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INT] [INT 

INT^lNATlONAIi COPYRIGHT. —'ihc l.uv oi wlmh, it must be remembercv., contains 

copyiight, as discussed in an earliei arlu.lo in this practically the whole law as to bTitish copyright, 

work (see Copyright), was there staled to be may be applied, either in whole or in part— ' 

confined to works, fitst puldishcd within the United “ (a) To works first published m a foreign 

Kingdom or ^within certain parts of the British country to which ll|e Order relates, in like 

dominions bevond tlie seas, and to the produ< tions manner as if they were first published within the 

of autlmrs \sdio were cither British subjects or parts of His Majesty's dominion* to which the 

residenlf within certain j>arts ot the lung’s Copyright Act extends; 

iommions But by 'internalional arrangement, “ (6) to literary, diamatic, musical, and 

nribodicd m treaties or conveiV-ions, and rccog- artistic works, oi any class thereof, the authors 

used by legislative enactment, it has foi some whereof wcic at Ih# time ^ the making of the 

:onsidurable time been j)OSsible for the authois of work subjects (jf citizens of a foieign country to 

*vorks ])ublishc(l abroad to obtain coj)yiiglit pro- which the Order relates, m like manner as if the 

lection in this country, and in Biitish colonics and authors were British subjects ; 

Dossessions, to the same extent as if they were “ (c) m respect of residence m a foreign 

Bittish subjects, or their ^teraiy or artistic works country to which the Order relates, in like* 

aad been just published in this couii4iy By what manner as if siiMi residence were icsidcnj^ in that 

s^known as the Berne Convention of J1886, Great f parts of llis Majesty’s dominions to mch the 

Britain, Fiance, Germany, Italy, lielgiuin, Spam, Coj'j light Act extends” 

Switzerland. Tunis, Hay'', Imxcmboiiig, Monaco, y On su<h an OrdcT being made, the' British law 

Norway, Japan, IX-nmaik, and Sweden tonstitulcd of copyiight, siiinmai^scd in our eailior article (see 

dicmscKes inlo^a nmcii foi cojiyiight j')urj)C)S?s , Cofyrigi! r), will applj* to tl^ foreign*publicati€lhs 

iiid it was agreed (so far as this country was con- ai*J authors, save in so fai as such ajiplicalion may 

^rned) that foreign authors belonging to any of be i^xprcssly limited by the Order, 

those coiintne* shoultl have the sa^nc lights as liefo. .“Snaking such an Order in Council in rcspec^ 
British subjects in^efpcat of their literary or of any foreign country fk'ith which we have no (^n- 

artistn productions, provided th.'4 the Govcinmenl# \en1ion as to copyright (‘#eaM/^, His Majesty inust 
of then particulai country gave a siyiilai light in be satisfied that that foieign country has /hade, or 

that i-ountiy lo the woiks of J5ntish authois JA ^has 11 taken to make, such provisions as may 

somewhat similar arrangement was sub^of^iiently be deemed expedient for the protection of woiks 

made by treaty between tins coiiutfy and Ausliia- entitled to co])yright in this countiy ; or, put m 

Hu^ary. 'the peiu'd of the protcctiomaffoided by otffer words, that tlfe foreign*! ounliy g^es, or t s . 

our copyiight laws was, howeve#, iiinilial in r<'sftcct aboutgive, copyiight proleition ti^the ^vor^cs of 

•of works Inst imblished m any of thcsi^ foreign Biinsh autliors The Ordei may ciftitain certain 

c.ountnes to such a term of ])i<)lcition as was siieciil provisHms •for cairyin^ oilt the former 

allowed by t!ie law of the country in*whuh the practice umlei the Jieine CoiKentioij^aiid for 
work was fust published , and, bclore he caiw^btain# making such moditif ation in*<^^ir law as may be 
cojiyright^icre. the ffircign mithor mi?*L have duly *n(^rssary to se<uie i ei ij)iucity, having regard to 
complied with all thi* necessary formalities and tli^i^law ot the foi^cign countiy. ♦ * jjt 

conditwis laid down by the law’tf his o\yi! onlui y, 'iluj k^w rotating to the delivoiy of books to 

or of the country of jiubhcation, for the j^fij^ose of libraries'(seb Coift'KiGHi) will not apjily to works 

securing copyright therein, and must, as a pi^;- fiftt published abroad, except it be niadc*ajjplicable 

liminary to any proceedings for ii»fringcment by an Omh i in Council , and the juovisions of ^he 

copyright m this countiy, obtain and jirodme the C<)]>yiigfft Act, 1911, as to the giant of compulsory 

pi^scnbc<4 certificate, or otIlI^r1Ld^Asslble^<^Y^dem e. Oicciices wi^l not apply to works first published or 
that lie has obtained and then entitled to first jJcrfOiiffed ih a foreigrxc'ountry, if it is jj^stab- 

in such foreign country. , lisheAthat the lawe of su^i.^ountry pioy^ile means 

The;6opyripjht Act, 191?, places the law of inteA for enabling the* rea.sAnabl£ requirements of the 
national copyiight, as rcA)gnised in ttiis counuy', j^ub’fc to be satisfied with regard to such works, 
upon % firm footing, by providing th;U His Ma^es'jy TItr^ Governor in Council of the Dominion of 
may, by ^rder in Council, direct {^lat tliat Act XZanada, the Commonwealth of Australia, the 
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Dominion «ol New ZcaUnd. iiic Union Soulli Modern international law is liundcd on the pnnci- 
Afin a, and Ncwtoiindland may make similar ple>> laid down by the Dutch priest, Grotifis, m his 
Orders lor t Jiving iouign published works work Dc jure belli el pacts Grotius •'expounded 
piotcelion in siu h eolonios • ^ three principles, namely, tlie absolute imjippcndencc 

^ 'llieieadc! wil\ha\e noted that l|e United i?lales and e(piality ol sovereign States . the existence of 
of Amerua w.is ikjL a part) to the Beine Conven- mutual lights and obligations imposed upon the 
lion and thei cfoi e, tlm law as to international copy- States by the law of nature, and the existence of <ui 
iiLdit doc's not extend to tlial c()untr^. lhcSLit(?s, immut.ible and discernablc law of nature This 
however. haveV'ovidcd a means by which auUiois liclion served a useful purpose as it concealed the 
and iieispns not «ili 7 ens of the Slates may obtain fact that the lules ot inteinatioiiallaw had no direct 
copyri'dil ]nttt(s tioii tlieie This is done by lauMiig ami positive sanction Public opinion ofVivereigii 
the woik to be sinmlfaneously published in the States, b.icked up by an undeliiicd physicalfoicc, 
country of origin and in the United States, tin; being generally suilicicnt to secure observance of 
production m llie latter (oiintiy being fiom type the ruli's 'Huis, international law is, ii^ reality, 

set ui) Ol ])lates manufactuied Lheie Ceitain the aggregate of rules regulating intercourse of 

ILMiuircments as to icgistration must also l)c States gradually evolved out of the moral 
' ciunohed with mteUectual opinion of the civili/.cd w<jikl. 

One othei* matter may heie be noted 'Ihe 'Ihese rules are to be fouiul m the writings of 
possession of utpyughl m a book does not include jmblicists, in treaties, in decisions of prize courts 
the exi lusiv»> light <d translating the book into a and mternation.il liibnnals, in State papers on 

fcjici'Mi langi age. but by vu lu(“ of the Pei ne dl^l>uted points, m pioclamations of neutralitg, and 

Convl-ntion t^e auth<>i ot a l) 0 ('k hrst published in in manuals of war and other domestic docfameiits 
anv one of the C('*intries part y to the con vcntion has issued by Stat<'s lor the guidance of their armed 

the exclusive light of tianslation within the other foiccs ami snbjc<.ts geneially 

countries, with possibly one or two exi i plions. lor T!ii‘ conduct ot the opposing, forces in tln‘ Great 
a peiiod of ten ye.irs alter tlic hist publication of War lias indicated the need hV tlie^^aittmg up of 
the original book * dclinite body of mternational law, enforceable by 

INTKKNATION VL (X'S'fOMS UNION,—Ikdoie means of a real sanction, and it is lui^'icd tliat such 
lh.''oulbi«<t.k oMhe Gieat W.u, an liloit had bnu sanction will be placed m the hands ot thj league 

made to (haw the ''aiiou^ tr.iding connmmities o! ot imtioii'., which should ull,in'ately take the ])lace 

(In woild (lo>ei tog('lui by means of an liit<!- in inlet national .itf.uis tliat tine soven.-ign occiijnes 

n.itional t'ustoiiis Ui^on H \vas felt that siu.li .i in ninmcipal inatfem 

umou might aveit 1 he immiumil pciiKo! wai ilow Just as the domestic law of a State deals, on the 
fai the id( a piogiessi'd and how if ■illiinately t.ulcd one hand, with iiglils, and on the other, with 

to attain tin end wlncli it !uul in view is only too lemedies ,iiul proccaliire by wliieh the lights are^ 

wellknown. 1 lie woiid awaits tile jtroinulgat nm and enforced, so i an intei ii.ilional law be dividecl I'lui 

* ipplication ot soim thing moi cm Itective in the tutuie I.iw of rights is the law of oeace , it ti eats of ])eacciul • 

INTltRNATIONAL L\W. International Law is conummion between Spates, tiie accrcditmg of 

*the naiA given to the collection Iules and usages lepresentativi*,, tlu' dehucatioii ol boundaiies, tlje 
whicii civ>li/ed States have expressly or impliedly * making of J.eatics, ami the eoiilrol <jt niciividiial 
agieecl shall be binding on tliem in then dealings Stales over their own ])topeitv ami tlu^iHTsons of 
with each other .ind with other States U is some-/ thmr suigects ,a liome and abrieid 
tildes called public intei natiofial law to distinguisli he law of leiiiedies ami procedure is the law of 

it from a biaiuh ot nufmelj^a^ law which detei mines mitions m tiiiu' of war, that is, the hfw of lielligi rency 
what system of l.iw shall Ix' applied m a givfu and the law of maitr.dity 

instance when there is some ftonbt ^ wheflu'i Tlie mass ol (.lelail from wlych intj i national rules ■ 

ihunicipal orMoreign law i| to be appheii This are drawn is Uo gre.it that,;t j aniiot be adequately 

branch of muuiei)>al law is \Vougly termed private suinmansed m this aiticle It is sullicient to say 

internali^mal law. .fs, mleahty. it li.is no inter- Vhat the rules whi?h govern thima lationship between 
n.itional beating, being merely a body rules suluccls ot bdligiTOnt States are rules of inter- 
prevailing iii a givin St.ite and determ/img the* na^onal liw, but thfii each State mcotporales these 

(lueslion from the point (d \ lew ot llial State whcthci rules iiTlo its o\<jii municipal law ami enforces them 

(i%aie.stic 4 r foreign law is the more appropn.itc*.; against its own subjects , thus by international 

'AT this ph.iso of tke (jiiestion is of inqiorl.incc, usaj^i', Imsini-ss reJ,itionships aie broken of! ^ml 

and as even k\nied wnteis have used tlic e\p/cssion tr.ading with the enemy is forbidden under penalty 
“ i)rivate uUeuiaticnal law,” ^le 'aibject will be of coulisUation of pi'operty m trade, unless under 
de.ilt with in tV'S arlu !i; iindef the title of the expiessjicente of the traders'sovcMcign, wlnlst, 
conflict^f laws.’i .which is now the gem rally apait Irom mternational law, the individual State 

accepted n.ame of tins blanch ‘ ' may lity doyt' niumcipal Ia\w»for the guidance ot 

I'ubhc mttrnabomil l.iw has become of sigi^il* its own subjects m times o| war as in the ease of 

importance by reason of recent intfrn.^tional cvenfs ihc Defence of the Realm Acts an<l R.egtflattons 

It IS not true law. if wc consider tbit la-a c<«m%tes a in ojHu.ii^ffn from 19M 

coinjielling*'force, assuring obedience It is mogc Coilllict ol Laws. (. ontbet of Laws deals with 
truly bite the laws of fashion .iml tlu: rulis of thU civil right:^ot jieople who are interested in tlie 

nio?aliW as between individuals, a form of^iositive alfairs of those who are resident in a State other 

morality existing amongst States ^ than tli^ir own.- Tlics# touch all the questions of 

In municipal law i\: p.irtu s ^re «K)ject, the domestic^fc and c^mercial undertaking. As ftr 

law n%kei and judgeis Jipyreign In intcrn.iuonal as domestic hf« is concerned, all that need b^i-said 

law the p.ifties aie St.lies,dh<*y ari:<tlu ir own judges, i^on the matter will b% found in Uic articles (fn 

to a ccrtifm extent their owii executioner, ami the Domicil an^ NAtioNALmY, and uncUr the i^resent 

onlv sanction is the b'ar ot the loss of the g<*.mvilf heading there wall be no attempt made go 

of other States I beyohn the rales which have been laid (%)wn as to . 
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the j^urisdictionn)! the courts oi law, espodaiiy oi 
this country, when members of intiependent States 
are cort:crne<l. It must not be for^^otten that since 
the la^vs of England, Scotland, India, Canada, and 
South Africa are dissimilar in many resjiecls, ques¬ 
tions aiising between pcisons who aie doninilcd 
(qv) in different pails ot the Entish Empire have 
to be decided in exactly the same manner as those 
arising between an Englishman and a foreigner 

By international comity, when a valid judgment 
has Been obtained m one country, it is generally 
eryorceable in any other counlty if the jirojier pro¬ 
cedure r> adopted. It is, of couise, assumed that 
the judgment is perfectly regulai, and that the 
projier parties have been before th(' court, 'lluis, if a 
Frenchman obtains a judgment against an English¬ 
man in France, and there is nothing to bo sai<l 
against the legularity of tlie proiedure, th<-‘ From li¬ 
man can gam salisfactiou in England if the English¬ 
man has left i'lance and taken up his alxxlc in 
^juigland 'Ihe foreign judgment is, as it were, a 
^.iple cnmiact It must, llicrefoio, be sued upon 
witfuii SIX years of its date, otlieivs’ise the Statute 
of Limitafions may be pleadctl m defeme. A 
foreign jiulgm^mt actually occupies a mut-h infenoi 
posilionfto an English judgment. And just as a 
Frem'hman (an obtain satisfaction in England, so 
an EngUshmati lan olitain satisfat lion, under 
sirfilar (ondilions, in I'lanec Ihe same tinng is 
true, also, of m#s^ other civilised nations. In some 
(oimtries lestnctions are placed ujion tins rule, but 
it is not necessai y to set oi!t the jiractu c of every 
other country In general, whatever is stated in the 
present article has to do willi J-higlish practice alone. 

In order to ascertain whether a judgment can be 
•obtained at all, it is nci'.essary to mcpiiic, first, 
whether the coin t ( an exercise jurisdu lion. In some 
cases It IS expressly precluded from doing so For 
instance, no jiioieedings may 1^. mstituti'd against 
a foreign so\ereign, an amliassa^or, a dijdonTatic 
agent* Iu any jiersoti atta<'lied to the suite of the 
ambassador or tlie diplomatic agent, unless Llie 
privilege attaclu'd to the jiosition is epcjnessly 
waived. Kut if an action is conimencerl by a 
privileged person in this country, the defemian? 
can always set ui> a light of Ins own against the 
plamtilf by wa^ <'(ninterclaii^. (<; e ) Ag.'uii, no 
action ( an bi' enteitained m this country as to anv 
(picstiou alfecting uglils Vonnedixl with •land 
situated abroad. This is on thc*gtound o^ exjicdi- 
ency, for so long as jieacfc is existiw' betvfcen two 
countries, no judgment can^ be (dftllive whuh 
interferes with the inteinal affairs of another, ari^ 
It would be folly to pronounce ^ judgment which 
could only be a mere nuTlity. Theie is, likewise, 
no jiinsdictiori to entertain an action for the 
enforcement of the penal laws of a foreign country, 
especially those laws winch have refoiciice to the 
Kevenue Subject to these oxc^tions^ the English 
courHs will assunui junldiction as to any propettjf 
jfufvable or immovable, situated m England, am5 
also as to the following— • 

(1) Actions tn persomim ^ 

(2) Admiralty actions t« rem * 

(3) Matrimonial causes, an(f tho.se which•relaB? 
to the validity of marataaes and Icgitrniacy. * 

(4) Bankri^ptcy. ^ j# ** 

(5) Administration and suc«cssion. 

F5y an action tn pi^sonam is understood ai^ action 
Xvinch 1 ^ directed a^inst a part^ular perso^ with 
^he object of comjielltng him to do a particular 
thii^, or to pay damages for breaclt bf contwict 


or u»r a lori. tnc parries ro the ^ction are both 
m England, an action may be commenced by ser¬ 
vice of a wilt upon the defendafi^ no matter where 
the cau?4 of acj^ion arose If Bie writ is served, the 
iction will^'o on But it is I’^ays possible for the 
defendant to raise legal objections to the cairying 
on of the same, and if he can show good grounds 
for anesthig the action tlie matter will drop. Thus, 
Tor example, in the case of a ti^t, it must be clear 
that the wrong complained of is not only action¬ 
able m England, but also is an act whith is wrongful 
m the ])lacc wIktc it w*s commitf^d, provided that 
the toil was commitb'd abroad It is immaterial 
that both the plamtitf and the defendant are 
foreigners The comt will assume jurisdiction if 
called upon to do so 

But suj)p(jse the defiuidant is out of England, atid 
the jdamtilf in England wishes to*take proceedings. 
No piocccdings can be lommeilced except by the 
issue of a writ, and no service (i the writ can be 
effected out of the juiisdiction of the English 
(ourts, excejit by its special jieriAission. This per¬ 
mission IS given m the majoiiLy of cases w'henevcr— 

(1) The whole subject-matter of the action is 
land situated within the jinisdiclion {with or 
without rents or profits) ; 

(2) Any act, deiTd, will, contract, obligation, or 
liability affecting land or heicditarnents situated 
within the jurisdiction is sought to be construed, 
rectified, set aside, or enforced m tlie action ; 

(3) Any relief is sought against any person domi¬ 
ciled or cudinarily resid et|t Within the jurisdiction ; 

(4) The actioil^ is for the administialion of tHB 
personal cst-^^c of any deceased person who at the 
tune of his death was domiciled within the juris¬ 
diction. or for the execution (as to property situated 
within tile jurisdiction) of the trusts of any wytten 
instrument, of which the jjer.son to be served is a 
trustee, wh’cli ought to be cxecuted#accorditig to 
the law of England ; 

(5) The action is founded on any breach or alleged 

breach within the jurisdiction of any contract 
wherever madcf which, according to tlm terms 
thereof, ought *to perforliied witnm the 

jansdKtion, unless the elefendant is domiciled or 

> oi'd»»aiily»resident m Scotland oi Ireland ; 

(6) Any mjunig.ion is souglit*as to anytlyng to 
be done witlim the junsdu-tion, or any#nins^nce 
withm the jurisdict^iii is fought to be prevented or 
removed, whether damages are oi are ilot also sought 
lilT'esjiect theueof ; 

(7) An/person out of the jurisdiction is a neces¬ 

sary or jiroper paity to an aition jiropciiy brought 
against some other persbn duly sciwed • ”i5ant ule 
j^insdiction | • 

Formerly il^was also nc^essaiy to olilam leave to 
serve a^nt u|)on a m|‘mbcr of a partnership 
carrying on business witl^n the jpy^sdictioii if such 
partnei happened to be* abroad, for it is necessary 
m the ease of a j>artneiship that each of the members 
shall be sei^^id to hold tlic^n Iialile. T^t now it is 
fSpfciaiJ^' jirovided by one of the J<ui(s of Court that 
where jicrsims aie sued as p.irtneis m the name^f 
their firm, tlie wiit sliall be serveclenther upon*any 
on?oi more of the partners or at the principal place, 
wuhm the jurisdiction, of the ^u*mcss of the 
part.^^shi^:) upon any^erson having at the time of 
•service the control oi^managoment of ihe jxartner- 
•ship busmijs? thjrc^ such scrvice«s deemed to be 
good service upon the*liim sued, wl^ther any of the 
^nembers thereof are out of the jurisdiction or not. 

• If the person to be served abroad is a Bntish 
899* 
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subject, he is actually served with^^thc V.rit. liit if govern the construction of the contiv.ct, the following 
the proposed defendant is neither a British subject legal presumptions are applied— « 

nor witnin the British dominions, he is not served (a) The law of construction is that c of the 

with the writ, but^A notice of the same IS sort to him. country where the contract is made, especially 

It must never be 'orgotten that tins service of r. when the contract is to be performed wfelly in 

writ, or a notice thereof, is not a thing to be claimed the country where it is made, 

as of right—it is to a certain extent discretionary. (6) The law of coni-truction is that of the 

Any irregularity m the proceedings also vdll render country where it is to be performed, when the 

the whole matter a^ullity. From a careful examina contract is made in one country and is to be 

tion of the rules set out above, it will be seen that performed wholly or in part in another country, 

no action for<a tort can be commenced at all unless (5) The validity of the discharge of the contract 

the defendant is'/ithin the(.uiisdiction of the court is to be governed by the law of the country which 
at the time of the service of the writ is held to be the proper law for the constrgctionVf 

So much for actions in personam. An Admiralty the same, 
action xn rent is one that is brought in the Admiralty There are certain particular contracts which ^aave 
Division—one of the sub-divisions of the l^obate, to be construed in accordance with rules which have 

Drvorce, and Admiralty Division—of the High long been well established. For instance, the contract 

Court of Justice., It is an action which IS instituted of affreightment is governed by the law of the 

against a ship or /Dther res, such as the cargo or country to which the ship belongs, commonly 

freight, connectc;^! with a ship. Its object is to designated the law of the flag. As to average 

satisfy the claim of a plaintiff against the ship or adjustment {q.v ), the law applicable is that of the 

by transfer, sale, or other mode of dealing. The place at which the common voyage terminat'-s. 

foundation of the action is the arrest of the ship When the voyage is completed in due course, the 

when it is within Efiglish waters, that is, within law applicable is that of the port of destination. 

3 miles of the English coast When the voyage is not so completed, the law 

Little needs to be said as to matrimonial causes, applicable is that of the place wherJthe is 

The jurisdiction as to divorce i s founded entirely broken and the cargo is taken out of fhe ship, 

upon domicil {q.v.). The English courts will enter- An underwriter t^.) is bound by the average adjust- 

tain no authority unless the parlies are domiialed ment properly taken according to the law of J.he 

here, and since the domicil of a w^fe is always the place of adjustment. But an Eijghsh insurer of 

same as the domicil of her husband, no married goods on board a foreign slup is riot affected by the 

woman can obtain a divorce in this country if, law of the flag. 

i rior to the institution of ihe suib her husband has As to bills of exchange which do not fall within 
changed his dormcil. If the suit for judicial the category of inland bills t/.), see Foreign Bill. 
separation only, and not for divorce, a wife is Lastly, as to agency. The law which is applicable 
entitled to proceed if she resides in England, to the construction of the contract which establishes 

whatever the domicil of her husband may be. the agency is that of the country in which the 

THe same is true, t e , the domicil is the main relationship between the principal and the agent 

factor, in cs^ses of administration and succession is set up. 

But in no ca^es will the English courts attemi>t to KiTEUNATIOIJAL SECUIUTIES.—(See Inter- 
exercise any jurisdiction in cases of this kind, any bourse Securities.) 

more than in ordinary actions, if immovable pro- INTERNATIONAL TRADE.—The formation of 
perty situated in any country outside England is the most intimate international relations is a 

affected; And they can gO’ no farther in the case notable^eature of modern times; and tr;^de relations 

of movable property than deciding the title to the ^have been most developed of all. The foreign 
same in particulai- cases. Tins apj)li»is als<^ to ^ trade of Britain was once confined to a fejW articles 
bankruptcy. , of great value in Sv.naU bulk—in hP^rman times, for 

It IS obvious that most of the rfiatters referred to instance, the bones and other relics of saints foimed 

in t&s article have to do with pni^tice and procedure, a groat percentage o', our “imports" foreign 

and that, conc,equeiitly. only the merest outline of trade as^a regular .fhing was inconceivable. It now 
the subject can be set out in the jiresent work<« prc.videiCa vas| and continuous stream of the com- 

There is, however, one question of imivortancc to monest articles ; of food stuffs and raw material, 

be considered in the wording of contracts, when the wheat from the micidle of Canada, wool from the 
dooLciled in different coifitries, and this Antipodes Lor don with its millions is made 

becomes all tiie mo^e difficult when the contract possible C>nly through th'e uninterrupted arrival of 

to be performed in a third country. The English shiploads of supplies from the endf- of the earth ; 
law upon the subject fliay be stated sLortly as Lancashire provides its workers with employment 
follows— ^ * in producing England’s chief export, because of the 

(1) No contract is vahe in England, although steady flow of raw cotton into Liverpool. Migra- 
valid in any foreign countiy, if its enforcement is <t»op, the movemSiit of per pie between countries, 

contrary to cn Act^if Prrhament or opposed to any • and commerce, the corresponding movementj,(^ 

English law of procedure. ^ goods, no^adpivs prnrcosls at a rate iindrcnmeir of 

fi) Capacity to contract is governed’^by tile faw in former dayi. This is palpable to all, and we 
of T|ie domicii, tbciept m the case of an ordinary rfiay, iiylced, exaggerate rather than under-estimatc 

mercantile contract, when the law ajiphcable is tliat k'le igiportance of ^he fact. Even in a country 

of the country lyhere the contract is made, and, "In such as ours, where foreign commerce is so highly 
a contract concerning land,, when the law a.'- the de^tdoped, tlfc^^omcstic Tr^e is of vastly greater 
place wher^the land is situated prevails. ^ c import. It is not, Jiov^^er, so mufh before us, 

(3) The form 1^) be observeJ)Hi'that of the countryt since statistics of its extent are rarely available as^ 

where the conUact is made. I ' “ they ^ with respect to foreign*trade. It is>ibesid«s, 

( 4 ) In the absence of the expressed intention of talcci/'for granted that, Iholfgh one party in a 
the parties as to the particular law which shatf-- do^estfe eac«hange may gain at the expense of th€‘ 
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•*lher, yet it An hardly bl at the expense of the 
community ; wJfsreas foreign trade may benefit 
the individual to the distinct loss of the com¬ 
munity t the opium importer in China, the intro¬ 
ducer of pernicious books in England, must in the 
interest of the whole be restrained in his pursuit of 
gain. The relative weight of home and foreign 
trade is an element in problem of controlling 
trade ; the benefiting of one trade by regulating 
overseas traffic may well have on other trades 
injurious effects, which more than balance the 
good.# In a case where the external trade is the 
feeder of home trade tliis is obvious. If in tlie 
wisli to .encourage home industncs, a <luty is 
placed on foreign leather, the duty will enable the 
leather manufacturer to obtain higher prues for his 
commodity, and will undoubtedly furnish an incen¬ 
tive to the employment of labour and capital in the 
industry. Those workers, however, to whom leather 
is an indispensable raw material—the makers of 
boots, of saddlery, of bags and trunks, of machine 
bdts and the like, the bookbinders and upholsterers 
—%ill be hampered by the restriction. 

International trade is in its essence an extension 
to countries of the territorial division labour. 

It economises elfort by allowing each country to 
devote ity:lf t(J*wh it it is best fitted for. It is not 
an ovcr*rea( hmg by one nation of another, but is 
the source of mutual benefits: the natural and 
acq^red aptitudes of one country are made of ser¬ 
vice to another.^ By division of labour within a 
community, the advantages of specialised produc¬ 
tion and diversified consumption aic combined. 
Each man adds to public wealth most largely when 
he confines himself to one line ; he obtains most 
enjoyment from public wealth when he spreads his 
consumption over a number of lines. Commerce 
^ contributes to countries like advantages. It means 
* a more elficient employment of the productive 
forces of the world, a greater msultant of enjoy- 
’ ment for mankind from the same egort. It is cl§^ 
that o»‘y by foreign trade can we obtain a supply 
of such commodities as cannot be produced at 
home; but why import from a distance things 
which we coyld produce at home without ditflculty, 
and in any quantity ? Why import wheat and • 
export cot^n and iron goods ? Because our labour 
IS relatively more effective in the j)roduction of 
iron and cotton^tmin it is in the production of 
wheat. We import that in wuch we have the^less 
comparative advantage; we exjjort that for the 
production of which our oircumstaiK^cs arotbetW^r 
fitted. A doctor docs not shovel lus #)wa snow', 
tliough he may be more capable of doing so than 
^♦.he man he employs. The divcriion of lus lime® 
and cne.'gy from work ir# w'hich he hal extra¬ 
ordinary advantages to a task in wincli he has 
only ordinary ones would result in tlie doctor's 
loss. The case with countries is analogous. If wc 
can produce woc^lcns at half the cost ^f Swc4cn, 
and irvm ore at thrcc-quiAtf^rs of tn>? cost, it will p\v » 
us#t 9 import iron ore from Sweden and pay for it • < 
by woollens. We obtain th« iron a^a^smallcr cost 
than it cost Sweden ; but they, too, since the 
woollens would have cost them more than the iron* 
with which they pay. Commerce is virtually a* 
mode of cheapening production, of which cheapen¬ 
ing the consumer ulAuftely get%*the beneiff. 
Between diilcfent countries, jwing to distance, 
diversity of language, Jaw, and customs, owing also 
ta the fo»ce of inertia, profits and wages ma)^long 
continue different, m spite of fte mternatronai 


movement of capital ^nd labour, there still exists 
remajklibleMiffei^nce in the comparative costs of 
production ; and this difference in th% comparative 
cost is the suiheient motive to ioternational trade. 

An incKaect acjyantage of forcigi^rade has latterly 
assumed great weight. Evem extension of the 
market has "a tendency to improve the processes of 
production “ One essential for cheap production 
is magnitude,” said Mr Cainegie. " Concerns 
rilaking one thousand tons of sjgcl per day have 
little chance against one making ten.” And in 
order tliat a large and steady output may be 
marketed, producers hi4/e not scifeipled to resort 
to dumping and cutting prices, and the like 
” unfair ” competition. 

The above are the economical effects of com¬ 
merce. q'hc intellectual and moral benefits of 
widening the circle of cx(.hangcs and of affording 
people the means of rendering yiutual services, 
are greater and higher than tiie cheapening of 
goods. ^ 

lATElirLKAOElt.—When eacli of two or more 
persons makes a ( laim upon goods ^ivhich are in the 
possession of a third party, and this third party 
has no *.lcai title to the same, r^mulUplKity of legal 
piocecdings is avoided by this third paity being 
permitted to retire and to leave the otheis to con¬ 
test their claims bet*veen themselves. This species 
of legal proceduic is known as interpleader. 
Although it IS obvious that tlwre must be many 
instances in whicli interpleader wan arise, it is most 
commonly the outcome of an execution, when the 
sheiiff or bailiff of the county court (gv) has 
seized the goods #Df a jiftlgment debtor (^.v.) oni* 
behalf of a jin^ment creditor (qv ), and some other 
person comes lorward as the claimant of the goods 
seized The shenff is then generally permitted to 
stand aside, and is exonerated from any liability as 
to costs, whilst the claimant and the judgerfent 
creditor fight (fut the case to a decision^ • 

INTERROGATOIUKS.— In law, duiing the course 
of the pleadings (q.v.) in an action—or in the case 
of county court proceedings, at any time before the 
trial—either the jilaintiff or the defendant may 
obtain permission •to deliver certain questibns in 
> writing to the adversary, which the latter must 
^nsw^r. T^e questions must be relevant to the 
matter in <hspute ; but m order Jhat the privilege 
of putting these q&cstions, whuh are call^ inter¬ 
rogatories, may not|be abused, the permission*of 
the court must be obtained as to the particular 
forflfci m which they are put, and, in the High 
Court, the* interrogator is required to pay a 
minimum deposit of {5 before the interrogatories 
may be dcliverec#. The an%weis must ke 
oaf-li, t.e., they are sworn to befoj^ a cammissioncr 
for oaths. 

INTESTiACY.— A total intestacy occurs where a 
person dies witliout lcaving*a will at all. A partial 
intestacy also ansi^s whc»e*a testator has onutted 
, to dispose of the whole of his estate, or where he 
•has made nt^icsiduary bequest,•and some of the 
l^ncfu lailcs—the legatees named in the will—have 
cued Defftio tft? testator. When a person dies wholly 
or partially intestate the State dtfti^es how lus 
undi»poscd-of property shall devolve. The jules’of 
inh-Stitance and distribution are applicable Doth to 
an estfte wholly undisposed of by will, and to that 
pertion^f tHe estate wmch has not been effectually 
oksi^osed of, e^en if iii^c is a will ij^ exfttence. 

Where thefe is intestacy, nothing can properly 
be done in the distribution of an estate until aa 
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administrator {g.v.) is appointed. The adminis- SiAce the Land Tranter Act, 189'/*, the intere^i^r 
trator, when appointed, slioufd iirsj pa/the fuperal of an heir m an estate in fee sim|||e is, in the first 

expensc.s and 'debts o( the intestate out ot the pMate, merely equitable, for he docs not obtain the 

estate. He should l/Jicn disliibutc the estate accord' legal estate in the lands until they have been 

ing as It consists 1 f real pioperty, or j)crvmal pro- expressly conveyed to him by the deceased's 

perty (in<.Iu(ling leAc-eholds) The real properly administrator, but the title to succeed is. of bourse, 

descends according ^ the law of inhentancc. the traced m the same way as before the Act. 

personal devolves, in the first place, upon the widow The rules of descent do ovot apply to a sole trustee 
and issue (subject to tlie Intestate Estates Act. or mortgagee of freeholds, which pass on death, 

1890 ), and if thereno widow or issue, it IS dividci' notwithstanding any testamentary disposition, to 

among the next-of-km aciording to the Statutes of the personal representatives, and not to the heir. 

Distribution (<7 v ) Under the Intestate Estates Act, The rules of dost cut were settled by the Ijiheri- 
wheie the deccaa^d leaves aowidow and no children, tance Act, 1833, and it is to be noted that" descent " 

and the net value of the whole estate does not has not the meaning that is ordinal ily ascribed toSt. 

exceed /fiOO, the widow is entitled to the whole; It signifies tlie title to inherit owing to consanguinity 

and where the value ot the estate exceeds /^500, the Tlu' heir may be either an ancc'stor or a collMeral 

widow has .1 lust charge upon /,50fi (Sec Disiribu- relation, as well as a child or other issue 

tk>N, Statuies or ) An illustiation is given m The rules of descent, subject to the customs of 
order to make the jioiiit < learer, aiul to show the gavelkind and borough l-'iiglish in the jiarts of the 

effect of the Act., Upon an intestacy a widow is country where they exist, arc as follows — 

entitled in tlic c^isc of real jiropcrly in which her (1) Descent is, in every case, to be traced from 
husband had more Ilian an estate for life, ^ g , a fee the purchaser. If the deceased himself bought the 
simple or a fee t»il. to what is known as “ ciower,” real estate, any rights to inherit must be tra^.ld 
that is, a life estate 111 onc-tliiid of the projierty, from him alone; but the word “purchaser,” like 

and this cannot be* taken away from her unless “descent,” has a technical meaning, for it signifies 

there has been a declaration against dower in the m law the person who last accjuired the land 
deed of conveyance of the properly to the luis- “otherwise than by descent, or' than,, by any 

band, or unless it has been oViicrwisc barred, it escheat, partition, or inclosure, by the 'effect of 

IS immaterial whether there has or has not been which the land shall have become part of or 

any issue of the marriage. When the estate of the descendible in the same manner as other Dnd 

deceased consists of copyhold lands, the wadow is acquired by descent.” It will bc^ seen, Ihcrciore, 
entitled to what is kno>vn as “ free bench,” » e., a that if the deceased intestate lian accjuired the pro- 
certain life interest m a part of the estate, an perty under a devise by will, he is considered to be 

•interest which vanes witR dilferqat manors Until the purchaser, just as though he had bought it 

the passing of the Act of 1890, dowerx)! free bench, himself ; and it makes no difference whether he is 

supposing there was the right to either, was all thq the heir of the person who made the devise, and 

interest a widow of an intestate had in the real would have succeeded in any case, even though 

property of the deceased, and if there were no there had been no devise. It is a presumption of 

children of the marnage her shaie in the personalty law that the last person entitled to hold the land * 

was Jimiled^to one-half, even thouglfc the value of was the purchaser so as to trace the inhentance 

the whole property was less than /500. Since 1890. frotn him, unices it is juovcd that he inlicnted. 

the change made m the law may be illustrated as Thus if A, a tenant in fee simple, who caqnot be 

follows: Suppose a man leaves real property worth shown to have inherited the estate, dies intestate, 

^1,000 and personal property wo^th ;^4.000. If he leaving an eldest or only son, tlie estate will descend 

has ditd wholly intestate^ the widow is entitled, to the^’son, as hcir-at-law to A. If the son dies 

first of all, to j^SOO, one-fifth of which, namely, £100, ^intestate, and leaving no issue, the (fescent must 
comes out of the real estate, and four-fiftjis, namely, ^ be traced from A, the last purchasep, te, the 
£400, out of the personal estate She is then enutled* estate will descend to the next heir of A, whether 
to heV ciower, unress it has been’barred, out of the he is also the heir of the son dr hot 
reifiainmg £900 of real estate^ and to one-half of (a* Land descends, un the first place, in a direct 
the remaining £3,600 of the personal estate She line to the issue pf the purchaser ad xnfimtum. 

thus receives £2.300 absolutely, and cnjoys<^.he £3) issue is alwa}#s preferred to female issue, 
interest arising out of £300 worth of the real pro- And whcroi two or more of the male issue are in 
perty for her life. Until the £500 is paid to her, she equal degree of ccmSanguinity to the pm chaser, the 
“''“iS^^lso^ntitlefV to interest upon tlmt sum at 4 per ^eldest alone injicnts; the females inherit alb 
cent, irdm /he d^te of her hu.sband’s death until togethci* Thus A dies'intestate seised of real pro- * 

the money is paid If there is issue, she takes only perty. He leaves two sons and three daughteis 

onc-third of the £4,000^and dower Vn o;>>third of The eldest son, if living, takes the whole; if he 

the £1,000. Ihe wido4/’s rights aic in such case has predeceased*his father the land descends to his 

subject to the payincnt'of her husband’s debts clclyr>t son, #ind so on But if the eldest son has died 

j^cal property, by th<- Inhentance Act, 1833, ^ aijd left no issuet^he scco©1 son (ftcupies thosame 

includes land, iiuAiors^ advowsons, nn,i-.suages. and « *po.sition as the eldest son would ^ave done if he h^d 
all other liercditanicnts, inonev laid oitL in tlu been ahvi, ancLlhc second son's eldest son, if there 

l^rchase of laud, and certain other ptVjj^erW i^ien' is such, excfrtdes all others if his father has pre- 

troned tlierein^ but for present )>ur])Oses it is Aleceasfd him. If the sons are dead and thear issue 

.sufhciei'yt to take ordinary freehold land into/t'on- ^las failed, then tlic daughters succeed; but they 
-sideration. *L^aschohE, a very common mt(Vesi take equally between them—the eldest has no 

in land, are personal and. not real pioperty It gT^feter clanfi.Jhan t*ie ^of^ngest. In such case 

should be remembered thar land may* be trharget' the females are called ^-parceners. • They may, if 

wth “ curtesy ” m favour an inlaTatc's survive they choose, eflect a partition of the land betweert’ 
ing husband, 1/1 a like manier a4 witlf dower and themf but they do not becom^ purchasersiiy psft/- 
frec*bench. t^onf^'and should^ny of therr^die without making a 
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will, ^le descent wiJJ be traced n|^t from the (laughter^ By the Law of Propeity Amendment Act, 1859, 
but^om her father, the onginamntestate purchaser. an additioi^al rule has beep jirovidctl, that— 

(4) All lineal descendants tn infinitum of any “ WJicre tlfl'ie s^all be a total failure of heirs 

person ddteased represent their ancestor, that is, of the ]nirchascr, or where any lancf shall be 

they occup^ the same position as the (leceasc<i descendible as if an ancestor had been ])urchaser 

himself wo^ld have done had he been living. 'Ihis thereof, aiM therj^ shall bo a total^ailure of the 

is known as taking per stirpes, that is, by tlie roots lieits of siich^anccstor, then ai^ in every such 

or stocks, as distinguished from per capita, that is, (ase the lanb shall descend and the descent 

by heads or'individiials ThisViay be explained by thereof shall thenceforth be liaced from the per- 

an example. Suppose that A dies and leaves giand- son last enti4led to the land as if he had been the 

children, the children of three daughteis B, C, and jniMiasor thcieof " ^ 

D, who have predeceased luni. Had the daughters TIus statute piovules for a case like the following : 
lived the if-al pioperty would have devolved eciually A purchaser dies intestate, leaving one soij and no 

uj)on Ijrcm as co-j)arcencrs ; but since they arc otlier lelatives 11 the son <^lso dies iitbv^slate with- 

deceased, the share of eacli decolves upon her (uit issue the hens of the jum baser will have wholly 

children to the eldest son if theic is one, e(jually failed, and the land would fonneily have escheated 

amongst ficr daughteis it there is no son to the (Town, oi an inimedidte lord, l>ul there may 

The first four rules given above a]iply to estates be relatives of the son on lus mothei's side, and such 

* tail as well as to estates in foe simple . but when leiatives arc now c (unju tent to inheiil. 

the issue of the purchaser is exhausted the estate Tlie table on the next page shows wl^o is the heir 

tail will determine Not so an estate in fee simjile , in the cases where the cjucstion has nvist frequently 
ancestors and collaterals are then admittec), and so lu be asr.erlamed , 

the (5) is reached, whu h is. that on the failure As regards the devolution of pcisonal juoperty on 
of hn^ descendants or issue of the purchaser, the intestacy, see DisTHiBuriON, Statutf.c of. 
inheritance goes to the neatest lineal ancestor. In INTIMIDATION. —This is an ollcmce which con- 

other words, if there are no descendants of the pur- sists in wrongfully putting a pefson in fear, in 
chaser, the ascetuh^its succeed, and they aic, *is a order to comjiel him to do or to abstain from 

rule, to be etchau^eil before collaterals come in. doing a c.eitain thing wluch he has 1ht'right cither 

Thus, a father will always inherit m jncfeience to to abstain from doing fi to do It is not rc'ally 

brothers and sjsters, and a grandfather in preference necessary that there should be any at tual physical 

to first 4^ousins, but not to brothers and sisters violence ollered , but the peison intimidated must 

(6) Among lineal ancestors of the purchaser, the be jiut into fear of bodily hai m by means of coeicion, 

paternal line, whether of the purchaser, or of any threats, menace's, duress, etc Similar acts threatened 

ancestor, male or female, is always jireferred to the towards the wife or child of a nerson may be intimi- 

malernai. None of the maternal ancestors of the dation. Any contract*enterou into through means 

person from whom the descent is to be traced, nor which do not lea'^‘ one of the jiaities a free mind 

^any of their descendants, is capable of inheriting is absedutely void. 

until all his paternal ancestors and their descendants Intimidation is also a criminal offence under the 
I hc^’C been exhausted. No female piaternal ancestor Conspiracy and Protection of PrOjierty Act, 1875, 

nor any of her descendants < an inherit until all the and a person convicted of the olfeme is liable to a* 

male paternal ancestors aiul their defendants have penalty of f2i) or*three months’ haid labr^pr. • 

failed Again, no female maternal am oitor not any * IN TRANSITIJ. —This is a Latin phrase, which 
of her dc'fcndants can inherit until all the male signifies in course of transmission, or on the way. 

tnaternal ancestors and thc-ir descendants have failed. (See Stoppagk in Transitu) 

(7) 'I'he i.ssue of an ancestor in infinitum rcj^e- INTRA VIRES.—A Latin phrase, signifying 

Rents such ance»tor By means of this iiile it is within the powers”* ’J'lic ^jxpressiori is gcncrilly 

always possible for collaterals of the half-bl(n)d to m%t with in connection with corporate bodies, 

come in, whenas before the passing of llie Inben- wli^sc pc^vers aie stiictly confined witlim the limits 

tance Act fhe half-l^o^l cc-uld not nihent, eg, a presciibed by their charter of incorppiation or the 

half-brother could never inherit, though a cousin document which establishes them, , fhe 

of the whole blood, however clifr.ant, could The? randum and articles of assocri^tion of a joint sTock * 

place in the order of inheritame of,a relatixc^by comjiany Any act done inira vires is Itgal ; an 

the half-blood is now next aft^ anv relative inf he • act dofte beyond tlie jmwers conferred is said to 
same degree of the whole blood ancyus desefndants be ultra vires (flu ), and is null and void, 

where the common ancestor is a male, and next INTRINSIC VALUE. —This is a jihrase very 
aS*CT the common ancestor \Hu‘ie stch common frequently met witlf, but whmh has, in ffcality,*no, 
ancestor is a lemale It will tlius be seen that a meaning whatever. The value of anytlung»is what 

brother of the had-blood on the jiate^nal side it can be exchanged for, and il it cannot be 

inherits next alter the sister of the whole blood on exchanged fo^^inyUung, it has fio value An article 

the paternal side, and her dost enclants, whilst a may have an uUiinsic virtue* which is a totally 

brothel of the hallfblood on the i^iateinnl side;* distinct thing Money is frccjliently said to have an 

inherits nT*xt after tlie*motlftr • i'ltiinsic value, t.e., a \nhic within itself. Ikit in 

Rull)i(8) is not of much consccjuence, for it^cleals ati? country or •ylaco where tlfci;' ^ro- no inhabi- 

with a point that very rarely Snses kt gs that in lantj. n^on^)* c ouTd not be exchanged for anything, 

the admission of female paternal anefstors tlie and in such a case it would be absolutely without 

mother of the more remote male paternal an( entor value * 

is jircferrcd to the mother of a leSs remote maki • INVENTORY. —This is the name given to \ list 
paternal ancestor and her Ijeij^s, and in tl^e admis- ^of gooef^, furniture, stock, etc., found U 4 >oft certain 
^on of female maternal awce^ofs, the*^nother of^ premises •y a furnished hc^se is let, a list is always 
the-„jnore remote male maternal ^ccstor and her dra\fn up of th% goods which arc in the house, and 

■^eirs is preferred to the mother of a less remote male two*copies are ifivanafly^madc, for yie sake of 

materifal anfestor and hej heirs ^ * comparison at fhe efid of* the tenancy. When a 
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If the Intestate let^ves only — 


The Freehold Pr^erty goes^^ 


Wife and no Wood relations 
M 

Wife, sons, and\laughters . . t 

Wife and daughteis .. ’ 

Wife and grandchildren .. 

Wife and fatlfer 

Wife and grandfather (father being dead) 

Wife and m#i.her (no r^alions on father's 
side) 

Wife, mother, brothers, and si'^ters 

Wife, mother, nephews, ami iiioecs (issue 
of brothcis and sisteis) 

Wife, mother, nephews, and nieces (issue 
of deceased sisters) 


Sons and daughters, by one or more 
wives, or by (^ae or more husbands . . 
Sons and daiighteis by one or more wives 
(or liusliands), and giandcluldren 

f' 


; Cfown, if freehold ; the lord of the manor, if Copyhold or 
freehold part of a manor. 

; Oldest son. 

' Daughters as co-parceners. If one daughter only, whole to 
I her. * 

i Eldest son of eldest son of deceased. In other cases, see 
‘ Rule 4. 

Father. 

j Grandfather. 

: Mother. 

; Eldest brother. 

; Heir of eldest brother. 

1 Tile heirs of each sister, according to their respective .shares 
! as co-parieners, if they had lived. The eldest son of any 
i Sister takes the whole of his mother's sliare. The daughters 
! of any sister, if there is no son, divide their mothcr'^^^hare 
! between them 

Eldest son. 


Daughters, by one •\ moie wives (or 
husbands) . . * .. ^ 


Husband and sons.. 

•Husband and daughters . . 

Jiusband, sons, and daughters 
Husbanu and grandchildren (sons and 
^ daughters of deceased children) 

Husband and grandchildren (daughters of 
an only daughter) .. , .. 

Not wife or disscendante ♦ 

Father, mother, brothers, and sisters .. 
Mother ; no heirs on father's side « .. , 

Mother, brothps, and sisters 
Mother and sisters.. 

Nephews and nieces by brothei s and 
sisters « .. 

Nephews and nieces by sisters .. 


CSTTsi 




Eldest son, or elde.st son ot such eldest son, ^nd so on ad 
infinitum, if the chain of succession is incomplete. The 
second son aii<l his male descendants comg, in when the 
eldest son and his descendants fail And so on with (he lest. 
Ihc daughters and their issue do not mlierit until the issue 
ot their biothof.s is completely exhausted. 

Ecpially amongst tlvem. If any daughter has [)redeceasecl the 
intestate, her share goes to hei issue, if any , the whole 
of it to her eldest son ; and, failing him, equally amongst 
her daughters. 

Eldest son. 

Equally amongst daughters. 

Eldest son. ' 

r 

Eldest son of eldest son. 

Equally amongst the grandchildren 

Lineal ancestor on father's side. 

Fatb.r. 

Mother. 

: Eldest brother. ^ 

Sisters equally as co-parceners. 

t *■ 

Eldest son o^ eldest brother. 

*^Eldcst s^'n ofi‘any sister will take sister’s share, even though 
he has sisters tf his o\^n- l-lic daughters of any sister, if 
they have no brothers, will take their mother’s share 
eqifelly as co-parccn'jrs. # 

The eldest son' or the eldest brother of the intestate’s father. 
Otherwise the heirship is discovered *As in the previous 
examples. 


distress is levA.d, inventory is always madc*o< 
the goods or chattels which aie s^izccH Again, an 
inventory is always reqiuied ti> be Attached To ^uch 
documents as bills of sale, hire-purcbaso agicements,* 
marriage settlements, etc Lastly, it is thc^luty ofc 
an eVeentor or administratoi to make i c(*mpletc 


out in tne purenase oi lana, nouses, or other 
propeflv., c * 

INYKStaENT OF RESERVE FUNDS.—(See 
Reserve Funds, Investmh-nt ok.) 

,IN'VISIBLE tVXFOUTS.—In considering the trade 
returns oi this country^ it will be understood that 


inventory of all the goods, chattels, \Mires, and ^Hhey do n^i/^ inclifd^*payment for certaim serviced 
merchandise of lus deceased testatcja or Tfitcsta^e. rendered. These services arc kftown as invifyhle 

TUiTW’om'm.mikTm r . * it . f .. . . . .... * 


• INVfiSTSffiNT. —Mon^' «which* is put ouh at 
interest in jome fund oi«company. tir which is laid 
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exports, and, naturally, have to be paid for as wel4<* 
ai^tgoods Great Britain daims paym^t for^ many 
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services in the f^fin of freigl^ charges, insurance 
prAhiums, and intci^st on loans and investments. 

INVOICE « —An invoice is a written statement 
giving pirticuiars of the quantity, weight, price, 
description,^etc., of the goods sold or consigned to 
another pgrson. Every commercial house has its 
printed or engraved form of invoice into which the 
details are filled when the invoice is made out. 
An invoice ia usually despat^ed on the same day 
as the goods arc forwarded and should contain 
particulars of the route, carrier, railway company, 
or vessel, and state whether carnage “ paiil " or 
“ forwaref." The terms of payment and discount 
should, be also noted on the invoice. 

The following is a specimen of an onlinary 
invoice ^ch as would pass between one firm and 
another in this country— 

Telegrams . 

** Carbondo,” London. 25, Queen Victoria Street, 
London, E.C. 

3h/ May, 19 . 

Mes^. Browning & Shaw, Limited, 

20, Moorgatc Street, E C 

To the CARLTON PAPER PULP CO., LTD. Dr. 
Terms : Monthly ^ 

— I 

13 B/s'2(3 Rms. SS.se. 

L Printing 30i''x I 

i* 44 516/90 lbs. .. 13 IJ ' 

I • • 17 1 3 

5% . 17 1/:i6|4 2 

I per L. A N.W. Rly. Co. j I 

j to S. Thompson lY Co., j , 

Birm ingha m ' i 

' Carr. Paid. ' 

r 

invoice sent on the same day as‘the goods fills 
the office of an advice note, and should be checked by ^ 
tfie consignee immediately the goods come to hand. 

A pro f(Mmd invoice, that is, an invoice made out 
lor form's sake, is sotneUmes sent when an order 
is received from a new customer who has not sup¬ 
plied the customcry trade references. This is unuer* 
stood as an intimation that the goods will be dis¬ 
patched immciliately the invoice is paid. A pro 
(ortnd invoice is also ns|(l to indicate tO a merchant 
the probable cost oEgoods enquired for, mclutling 
carriage and all other charges. • * 

Foreign or export invoices usually differ m fg»rm 
from inland invoices, as will be see* l)V ^he • 
example in the next column * • 

There are vaiious kinds of foreign invoices named 
lutftrding to whether the chai^os art* uicIikIc^I in 
the price of the goods or whettier they are charged 
separately on the Rivoice. The (ollovi'ing'example 
•S known as a Loco invoice, because it gives the 
•ocal cost of the goods, the acUiitionat cliarges to 
De paid by purchasqfs being added.*^ • • 

The orficr forms of foreign invoices may be 
briefly* ofiumerated as follows— • 

F. A .5. A Free Alongside m’^oice cov«‘ri». the cost 
of the goods and all charges up to their being placed 
alongside the ship. • 

F.O.B. (Free on Board). The piile of the good* 
in this invoice includes all ^hjiges until t^e goods 
tHe placed on bond'd ship, '»■ * •• 

Q,^ and F. (Cost and Freight). AUcharges, except 
■isurancc, up to the tun* of goods rcacliing po^t 
of destination, are in thi%case includ|(l. ^ 


C.I.F. This is the same as C. and F., with 
insurance *ddqjl. • 

FranA) Invoice. • All charges until .the goods 
reach the door of the purchaser ^re included in 
this {nvoice,^ ^ 

Franco invoices iirc generally jpiade out in the 
currency of tlift country to wnich the goods are 
being consigned. 

Consular invoices arc dealt with in a separate 
aitide * 

• • 

Invoice of goods shipped by Watson Bros., Man¬ 
chester, to Messrs. Gour^a &. Co., ^Icutta, per 
ss. Empress 

31s/ Aiay, 19. .. 

24 pcs 26i''Artificial Silk £ s. d. 
C/1164 1,113 yards 7/ 

6/48, 5/47, 6/46^. 5/45, 2/43 35 18 10 

discount ...... 17 U 

E |35 0 11 

Chaigcs - ; 

Packing . 15 • 6 ' 

Carnage to Liverpool 
and freight to Cal- * 
cutta, 18 ft. 6 m. «) 

25/-an<I10% 12 9 

Insurance dri £\Q 

15/-and stamp .. 6 3 1 14 6 

. : 

i36 15 5 

Commission 2^ % ..i 18 5 

£:37 13 10 


INVOICE nErART3lENT, OlKLVMSATION OF. 

—Many matters of organisation of the various 
departments ot an olticc or business are dealt witli, 
111 the artules on business organisation throughout 
the Encyclopaedia Tlie following remains refef 
particulaily to invoicing, which is one of the 
processes of business—a process which belongs to 
the recording function 

What an Invoice It. An invoice is a record of 
goods bought—a mcanoianduin hatided to the 
purchaser by the seller when a sale and purchase 
IS •ompl«ted *The motive which has led to the 
custom of issuing invoices springs from the need of 
the j)urchaser to have a documentary cvidcnc^l of 
his title to tlie goods. The psoperty or ownership 
m tlie eoods passes from one person to another 
immcdiatelv there is mutual agreement to buy and 
sell Unless tlTerc is an understanding or trade 
Cj^'stom to the contraiy, the ownersl^ passes 
without wailing for*actual pigment A^ona ndc 
purchaser can therefore quite Icgal^- sell* newly- 
bought goods imnii'diately he l^is acquired a legal 
title, wjtiioulfAvailing until he*has paid for them. 
Tlic invoice, whether leceiptci^Dr not, is therefore 
corroborative evunmee that the sale has taken 
p#icc When an invoice is scut to ^he purchaser 
m'fbte the gaods^^ie delivered, lPl.^ evidence of the 
seller’s ^ile.’fFion^o deliver 

^ The buyer also needs to have a receipt to show 
that he has paid for the goods. Hence in all cash 
Pransacyiui*! and in many credit ones (after payment) 
,the invoice itself is creatt'd into a receipt. Under 
the laws utmost civilised Hates the production of 
a roA’iptcd invoicj is primi^jaae evidence tli*.t the 
ownership of tlip goods mas completely* passed to 
the buyer. A copy oi the itivoice is in nearly every 
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kind ot business indispcnstiblc to the seller If the 
goods arc supphed on credit, the selljT myst ha^'O a 
record of vj-’hat was sold in oilier that he fnay, in 
case of dispute, i)ruve Jus chiini tor payim iU b'vcn 
in “ ready iiK^iey " tians.iLtious, as for iiist.'^ice, 
in the retail draj^ry business, a*t.opy <1f the invoice 
serves nianv usemi [>urposes It cnkblos tiie totals 
of the <iadv sah's to be rt‘< or<led and clnslvcd, 
it enables tlie jnejmetor to gauge tlie aliihties of 
each salesman , and where a business is divided 
departinentail_\< it i n.d>Ies tlie department.d tot.ds 
to be re.ulilv asecitained In some businesses 
invoices .^re c.'irefiillv (bsserted and sales checked 
tigainst the sUn k recoros 'Ihis is espcii.dlv desii- 
able when the selling piue ol the goods is coiisider- 
able The invoices, for indanee, ol a loiintain ])en 
business would account for eeei >’ pen that goes 
out of stock A wlioh-side iiolalo meichanl, on 
the other hand, (ould not exjiect to lecoiuile his 
invoiced sak^ wilii his stoi k nsords because the 
labour of weigrnng the jugatoes exactly would not 
be justified * In those retail businesses, therefoie, 
■where it is ditlieuH to leturd exact (piaiititics. 
invoices are ^ot coinnionlv used except lor ciedit 
sales ^ 

Moilorn Invoieing. A mothm tradcsm.in adopts 
many clevices to leduce invoicing to a mnninmn 
One of the most familiar of^these devices is the use 
of the cash register wlm li ]iiuvid( s a pi inted receipt 
for mom'V paid It is true th.it the motive winch 
leads a. tradesman to inst.dl a cash register is usuallv 
to safeguard the cash itsOt and to record tlu- 
takings of the s.desin.m or the dep-irtmenl . but 
to the bu\<r the icocipted ticket is an eltective 
substitute for a written invoRe Sellers also save 
clcncal labour l>v the use of abbreviations and li.uie 
jargon and bv persisting in the use of wciglits. 
ine.asurcs, and prices which aie convenient to 
particular trades It sultices to enter in some 
recognisable form, the d.ite, (juantity, description 
Snd pric^' ot the goods The " narrative ” should, 
however, be sullicient to enable a rejie.it order to 
be executed 

ln>ok*C Torill. The; shajie and form of .in invoice 
IS ^cldom left to chance and <n the same business 
invoices of different sizes inav be j'lovuled W'lu ii 
goods aic eominonlv sold m single hues, as f^r 
instance, tailoring or jewcileiy, an Abloiigl form* of 
iHvoicc IS favifiiied In wholesale businesses where 
maiJly hues of merchandise foim part of an aider, 
the iipnj^ht and marrow forms are pieferied Two 
sets of essential facts aic recpiired on an mvoice 
One set of facts is usuallv jirmted and gives tlie 
name of the seller, Ins address, ciccupation, trade 
im^rk. tekj)hone number, etr^ It is usual al-^* 
t^piint me teims of jLavineniand sometimes llie 
condilifffis of^sale I'ho terms of ji.ivinent in.iy 
vary from tlie cui^* “net c.isl^ ” to a earefullv 
drawn uj) st.di menl,that payment is^o bo made in 
steiling excli.inge ii^ London in so many davs or 
so many months Aimmg the'conditions of s.ilc 
It lb quite co^uiion t*) specify that no allowanefs 
with respect to Iht' invoice can ii^ade <ilter*st) 
many d.ivs In ti.ules affeded b^4lalK■4l^ t40iij>les, 
a “ strike ijause ” ls often incorj)oratrd ^ 

A develojmient of the form of the invoice whuh 
has«nothing to do with the recoiding fuff^tion i? 
the attemfA. that is often made to give tJie invoice, 
Itself a note of dislinc\:on as a cloeunjciit Two 
motives are discernib^‘ here—convenience •'and 
advcrtisemint It is a convc^iiciict tor the buyers’ 
book-keej^dr and for.hi? filing clerk to be able to 
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distinguish your invoice among ^ mass of otlj,ers. 
It IS also an advertisement for your busmcss*ffo 
be so reflected in the appeaiahce of the outgoing 
document that the buyer unconsciously associates 
the quality of your goods and the excellence of 
your service with a glance at your heading.^ Printed 
statement forms whuh furnish monthly summaries 
of .1 senes of invoices should be designed m 
cuuesjiondmg style 

Producing an Invoice. Methods of producing 
invoues vary, but with the introdudion of the 
modern lulling machine and the relative dearness 
of clcTical labour «is ag«vmst the relative c^le.lpness 
of jiapcr and jmint, the method of prcujiicing 
invoices is nndergoing .a chang<“ Old-fashioned 
methods of invoicing still survive .incl are not likely 
to go out of use In a wholesale wareluluse, for 
instance, selling (liversilied articles to a l.irge 
number of custoiners. the following method is 
eominonlv a<loj)ted A salesman " serving through ” 
h.is accompanied lus customer from dejwtment 
to department, entering the purchases m his note¬ 
book L.iter on lie wtitcs up the list in thoj^orni 
of disjiaUhing instructions Witli the dis])anhing 
list in hand, a junior collects the goods and thej, 
are assembled in tlie packing room P.aised abovc^ 
the packing table is a long desk^with three or four 
clerks One holds tlie disjialching''"ilieet, and 
ciieeks it ofl as the packer jacks uj) and calls out 
the goods Oil hearing the gexids c.'illed out. the 
second clerk enters them on an invoice foljii and 
simiiltaneouslv the Ihirtl derk-cnteis them in the 
goods soUl book and the fouith clerk enters them 
in the ledger .Ml* the records are smiultanoouslv 
checked by calling over, while the packing is being 
conipleteil 

With the introduction of the “ billing ” machine 
which, l>y one writing makes all the copies rcfjuirod, 
an entiuly dLkient system of invoicing is comiijg 
into vogue Trom the salesman’s order slieet the 
^billing clerk tVj>ewrites the invoice, extends the 
j^rues and fatal', the bill The totals are adde*l 
iiuH'hanually by the machine itself 'Piic billing 
machine makes out the invoice aiul the recoid eopv 
tbepeof , it also adilresscs the label tor the j)acket, 
tlie enva loj>e for the invoice, the dispatdiing advice, 
and tlie dl^J)aUblng instructions The two latter 
are on sheets nairow'er than the iiiMaice form and 
the juices dff not aj)pear* tbercon The lulling 
machine aKo, combiiuxl with ihc loose-leaf ledger, 
fail make Die (uitAes m the sales book and in the 
led*n itself iit (he same time. It is jiossiblc, 
♦indfed. t(*,arrange billing m.idiine so that 
entries t:an be i*a<le into a hoiiiul book 

The use of the billing machine requires that all 
the Ji'oods entimerated on the sales slieet ate avfi*'- 
able for disjuatch Items m.irked by the salesm.ui 
or stock•kee|)er “ to follow” tfan be typed by a 
sejrarate operation on an '' advice to follow ” not(‘, 
and <i copy of this becomes a new sales memorandum 
fv'heu Dll; gooil# <iie ready for dn,patch 13y another 
system of recording on^ of the copies of life invoice 
IS ie! 4 ard(<l as a specialised ledger sheets Ihe 
eiitiy on* efi( h sheft necessarily relates to single 
sales (or fo .i grouj) of sales) and an additional 
coltimn IS jirovidcd lor Iinngmg forward the totals 
am debits front page tn j)age. A narrow credit 
column IS either pr^vj^lcd on the right, or it is 
'assumed tfiat the c|<.‘(b^ columnij arc on the bacK 
of the sheet Tins method is particularly adajjied 
t^ those businesses wliiUi»bdl single lines on credi* 
a large member of cu|tomcrs or fiff instciUnent 
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, systems.^* It is usually associatedfwith a method • The Aerk who handles incoming invoice^ is a 

of perpetual balancing^shown after each fresh link bctk'Ocn «thc ^purchasinj? and book-keeping 

entry in a bajanco column 'I he account balances deparlm^ts* lie resjfbnsiblc for seeing tijat all 

when required are totalled on an adding machine goods inloiced to his firm have been received in 

and the totals of the day’s invoices can be conqiaied good c<i*iilion ^md m full (juanlitv. ^ le musi 
or reconciled with the (huly sales totals and cash coniparejthe <piote<l #itli the nivo^i^ juices . 

receipts Invoices arc also nowadays often type- check llie c\tensioi#> and the totals , ^md be able 

written without,forming part of ayiuKltTn recording touilculate and deduct all disiouiits and allowances 
system. From a carbon copy the transactions arc (Iredlt Notes. If an nndcicharga- is discoveied on 
entered in the sales book Ihe carbon c<)py Ix ars an inviny' it is rcclihcd by sending an '* amended ” 

the sales book folio and is retained tenljiorarily in invoice If an ov(‘nharg(“ is clainu-rl l)>«the buyer 

*a " pending ”^ile until tlie monthly stati menls arc a credit note i^ j)ii-]iaie<i A credit note is iiMiallv 

made from the copies and compared with th<'Icdgi r on a specnil loim {>rinted in r|'d or dislmguished 

jiostings. «\Vhen tiie account is paid the copu's are in some simil.u way from tlie iin<<Ke It is neers- 

tiled. An invuiccms often jHovidcd with mono Ilian sary on a credit note to recharge anv discounts 

one set of cii^h col urn iis When two arc prov idl'd. wIulIi lia\ <• bci'ii allowed on the oi igmal mvou c 

the left colninn is commonly used for the details INVOKllMi. (Sec Siuitinc. (iooos XdkoM), 
Discredits or deductions When there are three Invoice IthrAU tmfn r, Ukc.anisa iton oi ) 
columns they an* used to dislinguish bctwci ii lODINK.—A ihemual, non-melallic element, at 

charges which are net and those subjeid tospecilicd one time jiicparcd by boiling kelp or seavA;ed ash, 

discounts An ('iidcavoiir is made to make eacii m order to extract the iodide deposited fiy the sea 

invoice complete m itcslf If there aie chaigrs water On fuithei treatment with sulj)h#iic acid 

for msta\e, for jiackuig and caiiiagr, these arc and manganese dioxide, the iodine distilled over, 

entered after the last items and included in the total and was condensed in earthenwaire rcceivei? Iodine 
Difitotints. With regard to discounts tin* practice is now jirepared chielly from the iodat^ of sodium, 

vanes very much 'llie one invanabio rule is tiiat which is associated with nitrate of sodium in native 

cash discount is not slWiwn <k‘ductc<l on an mvoue Chill saltjndre In its jmrest state it is a black, 

unless and until the casli is paid d'lade discounts eiystallino solid, soluble in ^Icohol and more so m 

may or may not lie dcdiutcd by the invoice cleik chloroform, tlie solutions bc-mg blown and violet 
Such discoinUs aie computed on the value of the respectively it has a peculiar odour and a bitter 

goods only "eforc tlie inciderit.il cliarges are addl'd taste. It is useful in incclidne as ^n external 

It IS obviously not pos-flWe to allow diMounl on remedy, and is much used in phoLograpliy and m the 

an amount paid out ior carnage Ii^ some lines of prcpaiation of aniline dyes 

business quotation discounts arc in use Tlu'prici* A mcinoi anduin of debt, a convenient 

of galvanised wiio netting, fcir msi.uice, vanes wutli way of wilting " 1 owe '' It is in no sense a 

the price of both non and zinc Hence tiie cata- negotiable instrumentf but a simple acknowledg- 

lo^c quotation for netting may be, '.ay, one shilling inent of a debt For all practical purjxises, however, 

a yard, and the periodical discount slieet shows it is as valuable as a negotiable instrument, when 

“ Tessas less vS jicr cent ” This dues not#ean thut there is a question of suing for a debt whuh has 

40 per cent is to be deducted from Ihcw^rice, but been Lreated between^the parties to it 
that ^5 jier cent is taken off lust and 5 jiei'cent off ijl'his kind of at kiiowledginent is oxtn-mely df>m- 
Ihe remainder^ Surcharges ulso sometinK-? .ijqK-ar mon, and its foim is quite steiootyjieil It is usually 

on §n mvoieo It may h.'ip-cn tint the puce of met with as follows— 

r.iw material a<lvaiiccs so much tint the stand.ud London, Janttarv Is/, 19. . 

quotation id' K a yard needs to be incre-ised by • To Mr. Alfred Thor^pson. 

10 per cent instead*of being diminished by 3vS per 1.0. U. ;^100 * * 

ci-nl In such a case the words " jilus 10 per cent ” John Jones. 

afe written beneatfi th<‘ total hiu' .ind the oicnuums The arrtOunt ft frccfhently inserted in words as well 
added to the lull S(i®K.^mK's tln'ie is both .i as in figures • 

premium and a discount Duung the war peruxl. ^ When theie is a debt existing oi alleged to exist# 

i<>r example, jiinitcr’s stereot.\prs wi-rc i liargrd between jiarlies, and the tlebt is*ailirmed on one 

“plus 33^ per cent , phis 10 jxt cent , !cSs 10 jier^ side and denied on the other, the evidence ol the 
cent” 1 he calcul.ition of discounts IS 1.ujlit,ft(<^h\ plimlilf, ouier things being equal, is of the same 

reference to discount t.ible books, or 1ft- inean^ ol weight as that of the defendant; and since the 

a.shdecule phiintvff must prove hi| case, he luns the risk ol 

OrjAnisfttion. In a big m(jdei% business t'v<4 being non-suiled in the absence t)f lorrobofttion * 

sejpurate functions arise m regard to the mvoKing llie existence of any documentary cvidl'nce ffien 

process. There is the jirejiaiing. checking * .ind betomes valuable In,an action tc^ici.over money 
entering ot outgoing invoices, and tlie clu'iking, lent, the productfftn of an 1 O F the plaintiff, 
entering and paying incoming invoRes In .i smne<l by the defendant, is evide^ifc of an account 
small busme-is Iho sain# cleik^nay jicrftwm iTulh sTated {qv ) between tlie jiarties, though not of the 

functions^ In a lug business tin* clerk w!\<i prejiares aintm^t of money lent. j\ defendant ^lay give 

oulgoing invoices IS a bason olliccr l^Awecn the s,d<»s cvidcme as to tl^e aftfcount if he clufJi.cs, but he is 

and book-keeping slabs He must Ihe hardly liio'lj loibe (#cditod with such a document, 

ii.imcs, prices and quantity-units of his firm’s goods j>rov 4 ;d to be in his own handwriting or ^learing 
He must be " quick at figures ” in ord<‘^ to I'vlend * Ins ^gnaturm confronting him. 
the amounts and sum the totals , and he must * As the W is merely evidence of a debt, it^ 

kno\^ something of the ]>nncipfc s«m4 iir.u tu^s of doc« not rcijuije any stamp. And it is not aiKisable 

book-keeping* Familiarity wifli lift linn’s fliethod that it should lie v^orded any differently fiom the 
of^^afftmg credit and collecting aeftounts, and above cxamjile • • * • 

wixmthc rcjptine^f transporta'fion and insmancc an- • If words are addei making a nromisc of payment 
also needed in specialised hnfs of busine* •t a particular time, it might be construed as a 
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promissory note. It could then not be /iven in« into a port American traffic. This would 
evidence at all. as‘a promissory note nust be shorten not pn^y the sea voyage, but also the failway 
stamped before it is mad(f. And, in eftdduion, the journey, the present mail route between Dublin 
inclusion of certain other words might cjnvert it ' and Cork being very circuitous. j. 
into an <>/rcemcnt; and when,the amrmnt for Surface. Much of Ireland is plain; the Central 
which the atknowledgment*is given exceeds £5, an Plain being the largest stretch ot k'wland in the 
agreement stamp would be nec^sary. There is less British Isles. The mountains are generally near 
difficulty, however, if the instrument is held to be the coast, so thatithere is some fine coast scenery, 
an agreement rather than a promissory note. An as where, at Slieve League dn Donegal, the cliffs 
agreement may always be stamped alter ifs execu- rise sheer to a height of 1,900 feet above the sea. 
tion up to*fourtcen days, with an ordinaiy agree- The lughest point in the country is in the Kerry 
ment stamp, and afterwards upon payment of the mountains of the south west, wheic Carntuol, in* 
prescribe^^ penalty.! A promissory note can never Macgillicuddy’s Keeks, is 3,422 feet high, or rather 
be stamped after the date of its issue. less .than Snowdon. Most of the ..lountams, 

The names of life creditor and the debtor should however, arc more like the hills of Devon and 
always appear. This will prevent difficulties. If Cornwall than the mountains of Nort^ Wales, 
the name of the debtor alone appears, there will be The finest harbours round the coast arc those ‘ 
a primd facte presumption that there is an indebted- of the west, those of the cast, which are the important 
ness Oil Ills part to the person who pioduces the ones, being genet ally poor 

I O U This presumption, however, is ca|)ab!e of Much ot the surface of Ireland i.s composed of 
being robnUed, and it is always open to the debtor limestone, a rtxk that is quickly acted on by water, 
to show That he was never indebted to the holder,, so that large depressions are formed, giving rise 

but that fhe latter has obtained the document from to numerous lakes The effects of the u e age are 

the real creditoi If lhatis so, and the debt has not seen m the number of lakes formed by the blocking 
been,legally »<issigne(l (see Assignment of Debt), of river valleys by moraines, or heaps of debus 
the holder cannot succeed in his action. left by the glaciers; and in the sheets of boulder 

IPECACUANHA. —The Ccphdt'h^ Ipccacuanha, a clav in the lowlaiuK wlucdi, b\’ preventing the 
native of Brazil, and now cultivated in India and downward •draining of watei, give use to bogs. 
Ceylon It is valuable for its brownish loot, which The largest of these bogs is the Bog of Allen, lying 
13 much used in medicine, either as a powder or as a chiefly m Oucen’.s County and Kfldare, large areas 
wine, particulaily for dysentery, a.sthma, and croup. of winch have been drained The bogs among 
The active principles are emetine and ocph.ielinc. the mountains aie of tbe'tvpc usually found in 
The name i^> a Brazilian word, referring to the sm h distmts. i 'lire presem e ot so much bogland 
plant's oropcrties as an emetic The imports come in Ireland is jiossibly due as much to historical 
mainly irom Rio Janeiro and Buenos Ayics. as to geograpbu al causes. In most of the countries 

IJtEr.AN'l).—Position, and Population. of western Europe, most notu eably, of course, in 

Ireland lies to the west of Gieat Britain It is the Netherlands, and m the Fens of Icasti^n 
separated from Scotland by the North Channel, England, areas of such waste land have been brou;.iJt 
from England by the Irish Sea, and from Walt s into < uKi'eition. a process which the perpetnany 
by the St. George’s Channel. To the west stretches distuibed a’tate of Ireland m the past rendered 
the XtlantK, the narrowest part of which, betwee,. imnossibje 

St Johns, Newfoundland, and Valcntia Island, is Kivers', (’anals, anil Lakes. The ’argest of the 
little more than 1,800 miies Irish uvers is the Shannon, which, using m UFtor, 

It has an area of 32,559 square miles, and had flows southward to Limenc k, and then westward 
.a population of ,4,390,2l9 at the last census -to the s«a Lough .Mien near^ils source is 167 ft. 
(December, 1911) , above the sea, and Killaloe at tlic sonlhern end of 

The easternmost point in the pcmnsula of Ards I.ough Derg 117 ft , a dro[> ot about 50 ft. in 11^ 

IS in 5^'^ W longitude due nort'ff of ilie western- miles. ■l'V''’i'gh*’'it this distance the uver is 

most poult of Whales Ihc iurthest point west, navigable, and flows th.oigh flat country which, 

lOp W. longitude, stands further out into th^ with its tnbq.tanes, it licqiicntly floods Below 

Atlaatic than rtion of thccontinentof bhirojie, Killaloe it drops nearly 100 ft in 17 miles by falls 

Corufia in Spam lying due south ot Cc^j-k M.ilin ,^ind rapids whuli cut off (.ommiinu ation with the 
Head in llic north is 55J° N. latitude, while the sea,. ' 

furthest point south is 51J® N. lalitutle, due west All the mhcT large rivers are navigable from 
, of Lo.'vlon the sea, ,^nd have ])orts at their mouths. Many 

Lving between the most iinpoi tant pai is of Great of them, too, art.® on ac count of the low watersheds 

Biitain ami North Anierka, the quickest routes between them, connected by tanal The to^I 

connecting thes*- pas-, through Iieland to (lueens- length of the lush Canals is 848 miles, of which 

town in Cork Haihour From ’London and the 95 miles ate controlled by railways. The 

south, the niosBdirf-ct nmtg is viA h'lshgiiaid ii} piincipalaie— 

Pembrc)kcshne ami Uosslare in County \Vexford The /i.avtt/ Canals. 98 rrfilcs long, from Dublin, 
This Is a cenipqratively new loutc', ami mm h^Lfaific north of the lulfey, via Maynooth to the Shannon, 
still goes via Holyhead and Dublin, wluch IS the most with a branch tt) J.ongford. 

direct for the Midlands. From ftcotla^ic], die'shortcst TheUjrand Canal 168 miles long ftom Dublin, 
route lk?s through Stranraer and Port Patrick in south of tlie Liffey, via Philipstown and Tullamore 

Wigtownshire to Lame in Antrim li^feamer-Y lor to the Shatinon, across which it passes to BalliQ- 

CamvD fioin th<! Mei^ey and the Civile--pass round asloe A branch from this connects with Athy 

the north of Irelancl and foi these tlv- mail porv is on tl're,,Barren'. ^ ^ 

Moville on Lough F6yio Ifiu tihe (Sanadimi ports, The Jirnc an^ Shannon Cifnal, from Leitrim on 
espjcially those on'du^ St fiawrence, Gapvay on the Shannoi/to the Upper Lake, 
the we^t coast of^ns c onsidRirable advantages, u Besides the Shamum lakes, the#e ara ^he lakes 
and proposals have been made for converting lU of the Er?ic—Lough ftrne and Upper Lough Erne, 
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which together make up half the length of the river. 
The western peninsula of Connaught is marked 
off by a hne of Takes, Lough Coun draining to the 
north and Loi^hs Carra, Mask, and Corrib to the 
south, the last Dcing in direct communication with 
the sea. The rectangular Lougj^ Neagh, 56 ft. 
deep, with an area of 152 square miles, forms 
part of the river Bann, and is the largest lake in 
the British Isles. 

• Climate anti Vegetation. L>ing m the track of 
the prevailing*westeily and south-westerly winds, 
and immediately borilenng the ocean over which 
they blow, Ireland has an oceanic climate, mild, 
equable and ciamp On parts of the western coast 
the difference between (he mean tein]>cratures foi 
th^ warmest and coolest months is barely 14® F. 
The number of rainy and cloudy days is also large 
The east coast has warmer summers, cooler winters, 
and less rain. Some of the most favoured parts of 
the country he to the east of the mountains, and 
are, thcrelbrc, sheltered from e.Ncessive rain. Sui h 
are parts |Df the Golden Vale, sheltered by the 
mountains of Keriy, and the coast strip of County 
Wicklow, where liray cn)oys much drier climate 
than most Irish towns* 

The mildness oi the climate during winter has 
an important economic result, for the grass con¬ 
tinues to grow then, so that it is suitable for rattle 
all the yea* while in England, especially in the 
east, roots for winter fo(S(|| arc necessary 

* The chief cereal gi<^iwn is oats, ^jr which the 
climate is specially suitable, and next comes bailey, 
and then wheat. There are but few spots wliere 
wheat will ripen, but here, asm Scotland, the average 
yieki per acre is higher than m England, and much 
higher than in Wales 

Des|kto the great difference in popuLtion, the 
area under potatoes is larger than m Gre^t Britain. 
The yield per acre is less, however, as is also the 
total crop. is another important crop, Tickling 

aboi^ two-tlmds the quautitv that England 
produces. Flax is grown in the British isles 
almost exclusively in the north-eastern section of 
Ireland. * 

Animals. Thcic arc about 4,750,000 of cattle, 
4,^00.000 sheep, ,250,000 pigs, and^ 500,000 
horses kept througliopt country 

Fisheries. Sea fishing is not ])iirsued on a large- 
scale in Ireland as m England and IScolland, the 
catch being taken almost solely to supply local 
or individual needs • 

MincralH. The most valuable mmcrafwoikefrin 
Ireland 0 is building stone of v.uions knuls, the 
princijtal varieties being granite Wicklow, 

Doijegal, Galway, and Newry, and marble Iheie 
are several varieties oT lb(‘ latter, black bT-mg 
found in Galway, iccl in Coik, and g',een in 
Connemara. 

Coal IS min(‘i] to the extent of iklittle o\fiil00,60() 
tons per annum, the principal dcpc'sits being tin- 
anthracite iftar Casilecomer, on yic borders C)4 
Queen’s County and J^ilkeiiny. In the norlfl^ticre 
are small deposits of soft coal in Leitiim, iyrone 
and Antrim. ^ 

Iron is mined in Antiim and, to a small extent, 
in Donegal. Lead, silvc^r, co])mr^ zyic and gold 
are an found In snialUquantiti^ a#iong tlir hills, 
especially those of Wicklow, but there i# no regular 
outjWft. .^trim. has beds if rock salt in the 
south, ancf also deposits of bai*dtc, the on 4 y ore of 
aluminium*found in the United Kingdom, 
^dustfles aid Occupation. The numbci« engaged 


in varioui occupations, iif the Census of 1911* v-’ere 
as follow.s— 

Male. Female^ •^i'otal. 


, •• 

Professioaal Class ; 
Domestic 
Commcicial ,, 
Agricultural ,, i 
Industrial ' 

Indefinite; and non- I 
pioductivc . ! 


103,603 37,531 ^ 141,134 

25,831 144,918 170.749 

101.396 9,747! 111,143 

721 669 • 59,198 1 •780.867 
434,699 178,6981 613,397 

804.850'1.768,079'2.572,929 


Total.. ..12,192,048 2,198,171 4.390.219 
__ ___ .. _♦__ 

Divisions and Commercial Centres. li^Iand has 

been divided into lour j^ioviiucs—Ulstei*m the 
noilh, Leinster in the east, Connaught in yie west, 
Munstei in the south-west—from the earliest limes. 
The first half of the course of the SL'^nnon forms 
the boundary between Connaught and Leinster, 
then for a short distance that between Connaught 
and Munster, in which the vi^ole of its lower course 
lies. 

Except where, in the north-cast, the linen manu¬ 
facture IS caincd on, nearly all the town*of Ireland 
ai e mciely market towns, the centres of agncnltural 
districts. Kilkenny, the largest of these latter, has 
a population of about 11 , 000 , but the majority 
have only 5,000 or less^ ’ 

ULSTER. The coumies of Ulster arc ; Donegal, 
Londondciry, Antiim, in the north, Ecimanagh, 
Cavan, Monaghan, Armagh, Down, m the .south , 
and Tyrone in the cc-ntre 

Belfast (387,000), 10^ miles north of Dublin, lies 
on^tlie Lagan, at the head of Belfast Lough, rt; is 
the largest town in the country, and the chief indus¬ 
trial and commercial centre, many of the outlying 
industries having their offices here. It is connected 

• by boat with all the pnnvUjial pc^ts on the west of 
Bntaim with London and Leith on tlie fast, and 
wilh Kotterdam Its distame from Fleetwood 
IS 118 nfiles ^llie JC-ading industry is shipbuilding, 
III which about 28.000 men and boys are^-ngagerl. 
garland and Wolf, on Queen’s Island, the makers 
ol some of the laigest ships in tli^^ world, arc^the 

• leailing fiiij. The industry depends largely on 

• tht^ coal from SM^tland and Cumberland, and the 
iron and steel of Bat row 

Th'J^linen iminstry, wli^h employs neatly as many 
persons, is tin; secoml m importanTc, and owes its 
existence to the giowth of flax in tire nfighbdhr- 
hood, the situation ncg.r the sea, a#d the quality 
of the water of thfT^agan for bleaclung and dyeing. 

There are large factories for tl^preparation of 
bS- .on and b.un. Eiglit thousand persons are 
eiiqtlo^d in printme, bookbinding ancl^ kindred 
octupatlons, and*abn«t 5,600 in tne distilleries, 
Much ma 4 hii^r>’«also Ik made, for use in the various 
indui^iies Of the smaller industries, tob^co is 
•the |iost imjtortant. otlieis being flour milling, 
tanning ant^tke manufacture of leather gojds, 
andalnsenit mt^rng * 

Londonderry on th* Foyle, has large 

distiUericJ, and an extensive i^d^clothing industi 
J ,000 persons benig •occupied |n the shirt* trade 
aipne. 

CB/cra^p (8,000), near the mouth of the Bann, is 
a liflen town, making principally shirts, collars, and 
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cuffs. It also has somV* distillcne*^ and makes 
agricultural iinplemcnls 

CarndJcraus (4,200), on the nosth side of Belfast 
Lough, aX'Ut 10 miles fiom lielfast, engaged 
principally m the bleaching afld dyeing trades. It 
al.so deals in salt, wluch is found in the neighbour¬ 
hood. 

Lnbuni (12,000) on the La^an, abovf Belfast, 
IS also eifgageil in bleaching and dyeing, and has 
large bool and shoe fa< tones. 

Lurt^Oti (13,000) lUMi the south-eastern corner 
of Lough Neagh, makes handkerchiefs principally. 
In tile snrrouixlHig disliicts, !ac(\ embroidery and 
other hand tnduslues are caiiie<l on in the homes 
of the workers, and for these it is the collecting and 
distributing rfiilie 

l\irladown (12,001)) to the south-west, has similar 
industiU's, and jnejMics peat moss liltei. 

(i-.000) on a small stream entering Car¬ 
ling (or A Lough, IS engaged largelv in the spinning and 
weaving of liax , while gianite in the neighbouiing 
hills is extensively (juaiiud and worked. 

Larne (8,000), whu h ships luige tpiantitles ot dairy 
produce, lias some textile fattoiies, and deals with 
tile iron and aluminium ores found in the neigh¬ 
bourhood It IS 39 mi)f s oi 11 hours fiom Sti anracr, 
in Scotlaml 

ISnnisk^llen (5,500) on tlie Jerne. is a market town 
and local agiicultura! ctutre 

Dungannon (>700) in Tyione, has coal at hand, 
but is principally an agricultural centre with a 
small linen industry 

LLINSTLR. AlthoiiSL containing the Bog of 
Allen. Leinster contains ^ne of the most fertile 
tracts in Ireland, notably the basin of the I5oyne, 
originallv the Kingdom of Meath, and the valleys 
of the Barrow, Noio, and Slaney. Its counties arc 
Louth. Uuhlm, Meath, We|tmeath, Wicklow. Kil¬ 
dare, King’s Coimty, Carlow, Queen's County, 
Wexford, and Kilkenny 

Dublin (City, 305,000 , Kegistratiem Area, 
408,000), on the Lilfey, where it enters Dublin 
Bay, became im^iorlai^ when the Knglish beganc 
the systematic con(|uest of the country, ^ying in 
the middle of the cast coast, opposite that pait of 
the Welsh coast most accessible to^Loniton, it is 
the only centre from which the country as a whole 
has ever been governed, largely owing to the easily 
crufsed lowland* behind it. The principal industries 
connected with it are brewing and dis^lling. Ship-^ 
building IS also cairied on, and there are sf>me 
textile and leather manufactures Besides tliese, 
catye, pigs, hotscs, and r|piry produce are sfcipped, 
largely Kngfish ports. 

^Kingstoivn (17,000), on llie soulli side of the Bay, 

IS another pat and watering place Us distance 
from Holyhe^l is 57 miles, v^ich is cover<Ml in 
about 3^ houri, 

Drof^heda (13,000) lying on both sides of the Boy^ne 
near itstmou^Ui, exports the agncultnral flairy 
produce of Meath, and has »3tnc Unen iiuinuWtures, 
as well as breweries ♦ « # ♦ 

Dundalk (13.000), on the shallow Dundalk Bay, 
makes iron goods There are cn^inecnni; and* 
co^-ch-building works, distilleries.*a^jd bacon artd 
ham*caring estalJishmcnts The c^'ntre of tlic sur- 
roundfng agriculmral region, it irades nuncipally 
•vith Liverjiool ai*d Jurist ol, * 

K^kenny (ll.O^tO) or the»Nore, is the centre gf 
the agricultural region along the banks of that nv^r. 
It manufactures blankets and linen go<K^, arlM has 
a growing cabinet-making industry. • * 
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Bray (8,000), on the coast of Wicklow, about 
13 miles from Dublin, has, on accou*nt of the pro¬ 
tection from the Atlantic rain w^nds afforded by 
the mountains behind it, the eldest climate in 
Ireland, and is its leading watering place. 

Wexford (12,^00) on Wexford Harbour, at the 
mouth of the Slaney, exports the produce of the 
valley. It has iron works and engineering shops, 
where agricultural machinery is made, as well as 
breweiies and (hslilleries Its harbour, deep enough 
for small steamerb and fishing boats, is loo shallow 
for the cross channel tiathc to Queenstown, and so 
Rosilarc, on the coast, has become important. 
The 54 miles between Rosslare an<4 Fishguard in 
Wales aie < oven-d in 2J hours. 

iinnxscotthy (5,000), further up the Slaney, ^as 
bacon-curing fa< tones and breweiies. 

New Ross (6,000), on llie Slaney, is a market 
town and agricultuial < entre 

Balbri'^^an (2.000), though only a small coast 
town south of the mouth of the Boyne,Cias a wide 
reputation fur hosiery, unclerclollung, r^id linen 
MUNSTER. As the most westerly portion of the 
British Isles, Munster has the tirst and last place of 
call for American ships, amt* is the starting place—• 
from Valcntia Island—ot the Atlantic cables Its 
counties are Claie, Tipperary, Keiry, Limerick, 
Waterford and Cork 

Coth (77,000) IS on tlie Lee. some dfttance above 
its mouth It IS the ijifef town in tlie province, 
and the lar^-^st exporter of (.attic, butter, eggs,*- 
bacon and other dany prodm e in Ireland. It 
makes bulti-r and, besides distilleries, breweries, 
and tanneries, it has sevcial margarine factories. 

Queen^lown (8,000) on Great Island, m Cork 
Harbour is a waOring place, and the port for 
Amernarj mail'. fls distamc fiom New 4’ort is 
2,762 mi|s The journey from London takes about 
14i hours l)y the Ilolylu ad loutc, and llhcjursvia 
Fishgifard. 

I.imertck (39,000), on the sou^h side oi^ the 
Shannon, is the outlet for tlie produce of the Golden 
Vale, whicli Ik's behind it The principal tiade is 
in dairy piodiuc, h<im and bacon being cured in 
the town. It has a huge cattle maiket, and 
manufai^tures lace, tobmio, artd snuff. * 

Waterford (27,000) if tlic.Smr, and a seaport, 
although 30 nuics liom the sea It is tlie centre 
of trade for^'the valleys of the Suir, Banow and 
tlie Nore, and expoits the produce of these valleys 
direift to Glastjow. Liveipool, Diistol, Falmouth 
ai?(l Londin Like most other Irish towns, it has 
breweries and distilleries ^ 

Clunfhtl (lUgOOO) on the Suir, Tipperary*{6,i)(}0) 
and Cashel (3,000) aie m t^e mam the market tigwns 
of ?igruultural regions 

Car%ich-on-Swf (5,000) is an agricultural centre, 
with small lace and hosiery industries. 

*Kill(i'0iey (7,009), the •entre for ^ounsts visiting 
the Lakes, also has lace and hosiery industries, 
«as well as a bo^t and shoe factory. • * 

T%/tlee (10,000), at the head of Tralee Bay, is au 
agricultural centie, making butter and bacon. 
It IS a centre, too, of tlie Irish cloth industry. 

Ennis |5,000) in Clare, is the agricultuial centre 
of 4hc county.• • 

Bhehaven, Bantry liay, sheltered bf Bere 
Island, is % naval station. • 

CONNAUGHT, t'he western part oj ConnBtght,« 
beyoniJilhc line oftlakes, is the furthest removed 
^ui every way from Britain of any part^of Irel^d, 
Especially m the rocky islands off coast wh|^e 


910 , 



[IRO 


mi^ A>|D DICTIONAIJY OF COMMERCE 

• • 

the most arduc)us and piimitive forms of living the systefh of discouiftmg bills for smalLamounts- 

prevail. Its^ counties arc Mayo, Sligo, Leitiim, Although advances are made on bills and promissory 

Galway and Roscommon notes tor /I tg /20, a loss upon sii^ transactions 

Galway ^3,000), on Galway Bay at the outlet is org^^tically unl^no\'^. ^ 

of Lough Comb, although nut nearly so piosperous IRISH MOSS.—(See Carrageen.) 
as m olden days, is now iiuK^sing in jmportaiHC. IRON.—The mt*st widely disliibutcd of all metals. 

The neighbourhood supplies maiblc and granite. It is extracted chiefly from its ores, of which the 

whu.li aie quarried and (.arved for exjiurt Iheic most^mportant is the red oxide, known as haematite 

is a considerable woollen induslry, Ixilh (loth and the principal varieties being fled haematite, 

hosiery b<gng made Agricultural tools are also procured chiefly fiom the United States and the 
manufactured. North of England, and bi^wn haematite, which 

i. 7 i^f( 5 «(l 1,000), on an arm of Sligo Bay. has started abounds in France, Geimany, Spain, Sweden, and 

the manufacture of unden.lothing and ready-made Canada, and is also found in Ireland and North- 

clothes ift has also lloflr nulls and 1 «T),ua o IcU toi les, amptoushire Ihe purest blown haematite comes 

and IS in diroet steamboat ((»mmuiucalion svith from Spain, and is valuable fur tlu* manufacture of 

^Liverpool and Glasgow. steel Red ochre is an impure form of h.icraatite, , 

Ballinasloc (5,000) on the Suck, tin- largest while another variety has a bright metallic lustre 

inland town of the province, has a yearly horse fair capable of lelkHling light, and is used for so-called 

of considerable importan<,c. specular iron. Limonite somewhat resembles brown 

IRIDIUM.—A hard, white, brittle, infusible metal haematite It is largely found in bogsi hence the 

found in the Ural Mountains It resembles platinum name bog iron ore. Even m its impure state, it is 

iqv), t^nd generally occurs with that metal. sometimes used as an ore for manufa* luring pur- 

Alloycd with osmium it is employed for pen nibs, poses. Eaithy limonitc is the source of the yellow 

fc‘>r the wearing points of scientific instruments, etc. ochre pigment. Magnetite is another important 

Aj it is mfus^ble.^ndium is also used m certain oxide of iron. It is found principally in the United 

case- for crucibles and other apparatus capable of States, Sweden, and Indfa, One variety, known as 

withstanding high tempcTalures. lodcstone, is a trHSe magnet. Franklmite resembles 

IRISH ltANKI\(i. -i he Bank of Irehiml was magnetite, but is workccl for the zinc ;incl manganese 

eslablislied in 1783, with privileges similar to those it contains rather than for the iron. In the same 

of the Bank of En{?l. 4 nd, so lar .vs ludand was way iron pyrites is used almost exclusively in the 

concerncRl, and Irish banking in.>y be said to date preparation of sulphur and sulphunc acid ; while 

from this year. By the Act c'stablishmg the Bank yellow and green chrome pigments are the principal 

of Irclaiul, no other banics could be formed consisting products c^btaincd bji^v chromite or chromic iron 

of moic than six partners This rcsLiictusn was not ore Spathic iron ore is the pure carbonate of iron, 

• considered to be an unqualified benefit, for it was and clay ironstone is an impure carbonate firoducing 

stated that “ if the ti.ade of b.anking had been left iron of inferior quality. Iron is prepared from its 

•asfrec in Ireland as in S«otland, the want of paper ores by smelting in blast furnaces The processes • 
money that would have arisen with the progress of vary according to yie nature of the ore, an^mpure^ 
trjidc would in all probability have bc^n supplied •variety, known as pig iron, containing a large per- 
by joint ^tock companies, supjioited Vith large centage of carbon, being usually obtained first, 

ijipital and govcinc-d by v'se and elli'ctual rules " This is afterwards used as tlie basis of the higher 

The restriction was pailially removed m I821 , and grades, such as wrought iron, cast iron, steel, etc. 

in 1825 an Act was passed which enabled joint slc«k Pure iron is a white, t^uacio«s metal,^ ductile, but 

banks to bo formtid, providc'd they weto not set up ver^ difficult of fusion. The uses of iron are too 

within .50 miles of Dublin. All restiictnjns were numerousyo mention. In addition to its employ- 

• removed in 184^. ment m machin*ery, bridge construction, shipbuild- 

Tho jinvilcge^c'f* joi^vt^itock b.inkmg was gi anted mg, etc, it is used in medicine as a tonic^if 
tc> the Bank of Ireland on the understanding that** cases of general debility. It is a constituent of many • 
its capital should be lent to the Government The natural mineral waU;rs which cfwe their vaUe to its 
amount of the capital was /GOO,000 in Irish nion^, ^y)rcsenc% and its numerous compounds are of great 
but subsequent loans to the Governnu-nt ftii^'d the importance m chemistry, mecheme, and in various 

total to /2,850,000 of Irish currenty, whA was iiulustncs. Until the last decade of the nineteenth 

cqu^i to /2,630,709 4s. 8 d in English money The ce^itury. Great Britain produced mure pig i^n tly^n 

caj^.tal has never l)ccn rejiaid, bii^i interest IS allowed any other country in the woAd, but the United 

oipon it to the oxtent,of 2J pel cent. States now heads the list, while, before tl*e war, 

No banks established in Ii eland since isAs 1 ) ave Germany was second • 

a ngiit to issue notes, and since 1845 tlpc Bank of IRON WARRANTS.—Iron warrants, or warrants 
Ireland has been limited as to its issue in the same^ for iron, diller from ^warrants f#i*othcr goods, since, 

way as Ihg Bank of BnglancJ^ Beyon^*the amount ^y the custom of the iron trade, an indoisec of the 

of the government secuuty. it can only issue notes wafjant obtains the goods free f^m tny vendor's 
against if reserve of gold, thougii its issue nia^ be daim for jum hastf money. In live case of the 
increased if any of the existing b.vnks %ifi enders Merckant* Bcfhkin^ Company of London v. Phoenix 

any amount of its issue. As in Scotland, bank notes Bessemer Steel Company, 1877, 5 Ch. K). 205, it 

are issued for /I. A return of the npte ciiciilaticTn held tjial a bank which had taken iron warrants 

is published weekly in the same manner as the* as secur’iy^w.as entitled to delivery of tlje irfin, 
B^nk Return IS made in Engkvr«l.,Irish bank notes Jithough tbc original purch^cr had not* paid for 
are not Ic^l tender*except in payment ortVe jiublic the* iron (S^c Qock Warr^t ) 
revet.ue of Ireland. It must not bef forgotten that IRyNWOOD#—tin^ei^btained from vatious 
*tTie Baiyc of Ireland is a Jemi-govcrnment institu# sorts of trees, so-talledton account of it^hardness. 
tion, ahd that it keeps the«Governmen# Account in* Among the trees yielding ironwcjod are the American 
0 Irelanci ^ ^ dstry§^vtrf;tnica, the South African Olea launfolia 

> Irish hiking has one distinctive ♦feature, Viz, ^nd Vepns undulata, the latter yielding a timber 
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known as,white ironwood. TRe East Inditn variety ISTLK,—A strong, flexible fibre us^d in the 

is the Metrosiderus vera, a species of myrtle, for manufacture of brushes. It is obt^ned from a 

which there great demand m Chi^a and Japan, species of agave growing in Mexico. 

All sorts of irl iwood are muck used lor agncifltural ITALY* — Position, Area, and Population* Italy 

purposes, e.g., in the construction bf ploughs, axles, is the middle of the three great peninsulas of 

etc. Southern Europe, and, with the island of Sicily, 

IRREDEEMABLE .—An irredeemable stock is divides the Mediterranean into two parts, 
one where no obligation exists on the part pf the This central position in the Mediterranean made 
issuer to redi^in or pay back the money invested. it a place of great importance in ancient times, 

IRREDEEMABLE DEBENTURE. —Tlus is a wlulc its connection with the Continent, of Europe 

debenture 15 which ne provision is made for the on the one hand, and the Suez Canal on the other, 

repayment of the principal money. It is some- increases its importance now. The direct route 

what like a perpetual annuity—the interest is paid, from London to the entrance of the Suez passes 

but the capital remains invested. However, if the through it. 

company issuing the debenture goes into liquida- It extends from latitude 46° to 36° N. and 
tion, the holder is entitled to come m and have liis from 6 ^° H. longitude to 18^°. The country is 

money repaid to him, so far at least as there are long and narrow, no part being more than 62 miles 

assets to nf^et the same. from the sea, and is divide<I into the continental 

ISATINE.^ This IS the basic colouring material and peninsulai portions, to which must be added 

of a numb(‘r of colours used in the dyeing industry the insular portion consisting of Sicily, Sardinia, 

It is formc(J by treating natural indigo with nitric and a number of less important islands, 

acid. RclicL Italy, on the whole, is mounJk,inous, 

I8INGLASS.-r-A gelatinous product, originally only one-third being plain. The largest level area 
prepared only from the swimming bladder of the is the Plain of Lombardy. On the north the 
sturgeon, but now obtained from several other fish, country is enclosed by the Alps, vhich. while forming 

including the cod. It is ur-cd for culinary purposes, a barrier, arc cut into by deep valleys, which afford 

e.g., in the making of jellies and confectionery, and mauy routes to the .surrounding eounlnes. They 
for manufacturing purposes, eg , for fining wines .sweep round in a great curve in the w'cst and are 

and beers, for'^imparting a lustre to silk, and as the joined by the Ajienmnes, whuh run nghf'thiough 

basis of diamond cement and of various glues. the peninsula, and are con+iiuiod in the island of 

A large trade is done in isinglass by Russia, Sicily. At the pot them end the Apennines run 

Brazil, the United States, Canada, and the East in an easterly direction, until they cross the 44th 

Indies. paiallel from the southern boundary of the Plain 

ISSUE OF BILL. —Until a'bill of exchange is of Lombardy. Here they arc quite close to tlie 

issued, there is no liabihty attaching to any person east coast, but afterwaid jiass through the centre 

connected with the insliumcnt. The following to tlie west, and so tliiough the “toe" of Italy. 

. Sections of the Bills of Exchange Act, 1882, are From the foot of the Alps in the west, the Plain* 
consequently important. , of Lombardy .slopes gradually down to the Adriatic, 

By a part of Section 2, the issue of a bill is where large areas formed of the silt brought down 
defined as by the iivcis are so low that they have to be aiti- 

" the first delivery of a bill or note, complete in ficially drained The only hills on this plain am 

form, to a person who takes it as a holder." those of Montterrato, near Tut in, the Colli Euganei, 

By Section 9 (ss. 3)r it is jprovulcd— n^ar Padua, and the Monti licrni, near Vicenza. 

“ Wher^ a bill is expressed to be payable with Much of the coast i.s high and lo( ky, with many 
interest, unless the instrument otherwase provides, fine harbours, except on the west from the Arno 

interest runs from the date of thb bill,“and if the southward a'most as far as Gacta.'taiid around the 

€ (-bill is undated, from the issue thereof;" head of the Adriatic. wldir« the lowness of the 

t arid Section 12 says— ,‘shore makes it difficult to approach. 

" ^^he^e a bilUcxprcssed to be payable at a Rivers. The iaPgest of 1 lu' Italian rivers is the Po, 
fixed period after date is issued imcfatcd, or w)'ich, with its tributary, the Iiiua Ripana, forms 

where the acceptance of a bill payable at a fixed an almost due east and west line fiom the Frenih 

period after sight is undated, any holder may frouti^i to tht Adiiatic Sea. From the north, it 

insert therein the true date pf issue or acceptance, receives many ti iluitanes from rho Alps, and from 

and ^he bill shalf be payable accordingly." the south nlany Ir'im the Ap(;nniues Those fi^irn 

For sttimp jiurposcs, no bill of exchange or pro- the Alps have cut deep valleys, whuh lead to th* 

missory note may bo .stampede wth an impressed pas.scs ‘over the mountains, the Dora Riparui, 

stamp after the execution thereof. 'Ahis is provided Dora Galtga, Scsia, Ficmo, Adda, Adige Taglia- 

for by the Stamp '.gt, 1891 (Sec. 37). mento leading to the Mt Cenis. St Bernard, 

ISSUE OF CIlEfiUE. —Sinte the mam rules Simplifti, St,Gothard. Sjiliigc?., Maloja, and Brenner 

applicable tv billfx of exchange are also applicabM^td passes respectively. \Vhere these nvi'rs leave the 

cheques, the preceding article gives ^the whole law mountains for the, jdain, they m some cases form 

connected with the issue of a ( It-que i , long, iiaj’tow lakes, known for their beautiful 

ISSUE.PAR.—T he price at which stock or share's scenery. The largest of them are Maggiore, Lugano, 

are issued to the public. ^ C^mo, an<l Garda. These lakes form reservoirs for 

ISSUED CAPITAL .—This indicates th^t portion *the rivers flowng from them, and regulate their 
of the ncfminal or authorised capital of«a company flow wken the giclliieg snows of the Alps woujd 
which has been issued^oy the dircctors<and has been othei wise* •cause fl&ods? # • '' 

tak^ up or subscrih^-d Tor by Ihe shareholders. Climate. Tlfc climate of Italy is typically Med- 
The i.ssuefi capital m^ be^eithev fully paid Vp or pterranean in the south f warm, with winder rainT 
only partly paid up: In the latter case, the remain- (-and summ® drought. <.In the north, the A^inters 
ing part of the capital is known as the " uncalled ^re more severe, and the rainfall greater an^i more 
capital. {See Capital.) * everlljJ distributed throughout the year. « In Turin, 
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the inpan monthly t?m[j/rature ranges from freezing 
to 74® F., and in Naples from 46® to 77®. lJut 
while at Turin the rainfall is well distributed 
through the yiar, at Naples it varies from less than 
1 in. in July, to 5 ins. in November. In the north, 
the annual Rainfall averages 40 ins, dee leasing 
southward to 27 ms. One effect of this distribution 
of rainfall and temperature, to^^thcr with tlio fact 
that the Apennines are not high enough to be 
above the line of perpetual snow, is that while the 
Po and its tributaries in the north always liave 
a good siippty of water from the molting ol the snow 
of the Alor and from the ram, the rivers of the .south 
arc filled*in the rainy season, but are almost dry m 
the summer. This seasonal difference in volume 
has been farther accentuated by the cutting down 
of the forests, which results in the ram draining 
Quickly off the ground, when otherwise it would 
run awa> more slowly. 

Malarta. One of the drawbacks of most Med¬ 
iterranean countries is the picsencc of malaiia, 
which fc so prevalent in many parts of Italy, that 
whole districts are rendered uninhabitable despite 
the fertility of the soil. Practically the whole 
of the southern portion of the peninsula is subject 
to it, the affected a^ca extending on the west coa.st 
as far north at the island of l£lba, together with 
Sicily and Sardinia. Small portions of the northern 
plain aie also affected, especially on the niaislus 
to the i#>rth of the Po delta. The worst parts 
aie the Marcmma in, Tuscany, the Campagna of 
Rome, with the Pontitie Marshes further south, 
and the noith western .shores of th? Gulf of Taranto. 
Now that the pait played by the mosquito in the 
spreading of tlio disease is known, it is being 
^effectually dealt with by the draining of the marshes 
where the insect bieeds. 

• 'Jho People. The mixture of races that exists in 
Italy IS largely the result of the variety of ]-)eoplc 
attracted to the country in the time when Koine 
ruled the world, and perhaps to the fomign slaves 
introduced* In the north, there is a large propor¬ 
tion of fair people on .iccomit of the mixture of 
Teutonic races. In the south, darker types pr^*- 
dommate, with t4ic admixtuic of Arab and other 
southern bkjods 

• Vegetation a*d Agriculture. The forest trees 
are generally oI_ th e (“^ergreen type; J^vergreen 
oaks, the cyprcsi^ntl the Aleppo pmc arc found 
throughout the Mediterranean ration In Snily* 
the chestnut growls at an elevation of from 2,000,to 
3,000 ft , and the beech thriven at an el(^Mlion^)f 
close upon 6,000 ft The olive grows^hrongh^ut the 
coiiijtry, including the shell er(d lower Alpine 
vatlcys, except m the Plum of^Loml)«.rdy, where 
^he winters arc too severe. 

The lack of usetul minerals, especial^ (oal, 
cau.sts its people to rely on agiicultuic, for whn h 
the country is well adapted on aecohnt of the 
fertility of the soil, ^'hc lack of rain^ll, h<*wevtr,* 
particularfy in the south, it a serious drawback, 
and rAificrs irngaliori necc.ssary. Smh is^ the 
fertility of 'the soil, that as mafty as ttwi ^rops of 
grass are reaped in a year in some of th(f irrigated 
fields. , 

The chief grain raised is wlieat.* Thai grown, 
in Apuha, the south eastern proynce that tci^iinatcs 
iifthe ■'l*eel" of Jtaly, is^m#if=i, as qn account 
of i^ hardness it is specially suited^or the making 
of macaroni. The ncxt#grain of importance is 
maize,* tvhich* forms the principal fooj of a larg? 

^ part the population. Much of that which is* 


grown, liowever, is exported and inferior kinds 
are import^l. Irfthenfigated lands of the northern 
plain, in rie<lmont, Lombardy and Venetia, rice 
IS grown to a very considerable extern. The vine 
is giowii throClghout The country, l^t the wme 
dcrivcr^ from it ie not generally wen made, and 
docs not improve with age. The kinds best known 
are Chianti, giown on the Chianti HiD.s in Tuscany, 
south of Floienc^, Marsala from the west of Sicily 
and grow’ii on the southern slopes of the 

Monforrato Hills between Turin and /drxandna. 

The northern plain, too, i^ul the lower valleys 
of tlie Alps produce many mulberry ttees on fhe 
leaves of which silkworms aie fed, Italy being the 
largest ])roducer of law silk in Lurope 

Large quantities of oranges anil lemons are 
raised, especially in Sicily, for cx[)ort to the United 
Kingdom. 

An important economic ciop is tha^t of grass 
and otlur forage on irrigated land, where at least 
four crops are i ut in the year. This 15 used for 
the feeding of milch cattle, imported fiom Switzer¬ 
land, the milk being made into the eelebriited cheeses 
of Ital)—G'ligonzola, Parmesan and Strarduno. 

Minerals. No coal is found in itai^'. most of that 
wlmh IS used being imported fiom the United 
Kingdom. Theie i.s some ligmto, however, or 
brown coal winch is min^d at Spoleta in Umbria, 
and at Valoona in Venetia Petroleum is obtained 
to the south of tin* Plain of Lombardy aear 1‘iacenta. 
The most impoitant mineial obtained is sulphur, 
from the southern poition of Sicily around the 
towns of Girgenti on the south coast, Catania on 
the east, an<l Caltaiuseita inland lion ore is 
mined on the mainlllml in small quantities in the 
region w’cst of Lake Garda Ihe [mruipal iron 
region is the island of Klba, which sends the bulk 
of its products to Britain to be smelted. Statuary 
marble is quained on the western slopes of the 
.^puan IliDs in 'f’n§can\', wheie the chief unties 
*are Carrara and Massa Sardinia is rich in minerals, 
which arc, however, but little worked. The chief 
mining region is around Igicsias in the south-west, 
wliorc lead and zinc ay: found. In the south, hot 
springs deposit boracic*arid,"an impoitant article 
of (Commerce. 

IniJu8tri«% and,5Ianufat*fureB. The most impoitant 
indiKStry of Italy is the prcpaiation of silk yarn, 
which forms by far the most valuable export, m#t* 
of it being sent to Prance. Now, howevei, the 
making of silk fabrics is greatly increasiJIg, and 
•Como, Utiialed at the southern extremity of the 
westcin arm of the lake, is the most important 
centre The manufacture of cotton gijods is rapidly 
.uRancing, raw <ottof being now the mf>st#aluaJiIe 
import Wool, hemp, and linen ipanuf^cturcs 
also c'ngage large numbers of workeis. Much of 
the great incr^wse fn these industries is due to the 
utilisation of the water-power the streams for 
the proiluction of wlectncity.^ 

• lilforls aic being made to make Italy self support¬ 
ing; •in the procluwjion of iron itnd fteel. There 
are iron wor^fnery the mines on tlie island of Elba 
at Itirtifyerraio, and on the mainland opposite 
at Pombino. At Term, to the north t)f Rome, 
dll a tribuiary of the 1 ibcr, the water-power suppled 
the iWfi IS used for the productior^^ steel, 
and IS suj^^demented by tlib lignite of Spoleta, 
furtVr nortn. Near Genoa^re a number of iron 
work*, using chiefly c»kP iron imported froift all 
parts of the worlif. THb En/?lish firm of Armstrong 
yas orc^nance works at Pozzuoli, near Naples. 
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An important expert is straw hats and other 
straw goods These are nude Aicfly .n Tuscany 
where ^heat is sown very thickly in order to pro¬ 
duce a long,- straight stalk. Sculptures in marble 
and alabaster are also (jroducM in suBiucnt 
quantity to produce a valuabfe export. OlMS, 
lace leather goods, earthenware, and many other 
artistic manufactures are scattered throughout the 

'^°('oinm('rfl. The leading ai tides of iniplirt are 
raw cotton, coal and coke, boilers, machinery, 
wrought iron and slq l , raw silk and silk cocoons , 
timber anif wheat. Wool, cured lish, hides, scien¬ 
tific and electrical instruments, coppei and lion 
waste are also impoitant. , , t 

The chief expoit is raw silk, to the extent ol 
nearly a thiiil of the value of the total exports^ 
Silk goods anil cotton goods in incicasing ciiiantitie.r 
come nent. Olive oil. dried fruits, wines, hemp, 
cheese, silk- waste, and fruits, hides, and sulphur 
follow in« imiiortaiicc , , ,, 

With the exception of Ihe United States, the 
chief cxpdits of Italy go to those coimtnes lying 
on or around its land Ironlior, where they can be 
sent by rail ' Even poultry and eggs are sent to 
England overland to Antwci p 1 his ariangement 
has an ellect on Itahai^ shipping, great dithciilty 
being expel lenrcd in getting cargoes fc^r export 
NORTHIcRN or CONTTNENIAL ITALT 
The physical boundary of Northern Italy on the 
south, is the iidge ol the A|.eiinines, but sim e 
Genoa and Spexia are ports of this region, parallel 
44^ N. IS a convenient line to lake 

The western coasts are^iigh and rocky, with 
many fine hai houi s, but they nave the disadvantage 
of a mouiiltiinous country bilniicl them, ditiicult 
to cross The eastern coasts aic low and swampy, 
crossed by sluggish rivers and enclosing shallow 
lagoons, the largest of which is the ^alli di Com- 
' acchi*! to the south of the lli delta. 1 his coast 
is dilhcult of approach from the sea. Much of it 
IS ol recent formation, many towns wlm h within 
histone times were sea ports, being now many miles 
inland. Adna, alter wlimh tlie Adriatic bea is 
named, IS now 211 miles from the shore 

In the west is the iirovmcc of Piedmont, in the 
centre Lombardy, and in the cast Vonetfa. Aiouiicl 
llie shores,of the Gulf of Genoa is I.iguria, and 
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northern Italy, and also % parts ol Switze»land 
and the south-west ol Germany Its fine natural 
harbour has been enlarged and deepenfed, and two 
lines of railway cross the mountaifts, one north¬ 
ward to Alessandria, Milan, and the Simplon and 
St. Gothard passes, the other nrfith-wcstward 
through Asti to Turin and the Mt. Corns pass. 

Venue. Venice ^Venezia, 168,038) owes its posi¬ 
tion to the fact that it could not be attacked either 
by sea or by land, wliile it was so placed as to 
command the trade between the two. It is situated - 
on a number of islands in a shallow‘lagoon, and 
was founded by refugees from tlie mamland as 
far back as the fifth century. The lagoon is entered 
by three channels, two of which, the Porto di lado 
and the Porto di Malamocco lead to Venice. The 
Porto di Malamocco, being to the south, is mori; 
eonvement tor shi)is coming up the Adiiatic. As 
Venice, unlike most ports in the Mediterranean, 
has a tide, this channel ha,s been deepened by 
artificially narrowing it, and so causing the water 
to scour out the boil. The city is connected with 
Meslee on the mainland by a railway bridge, and 
IS the iioi t for goods coming from the iioith through 
(he ffienner pass, which lies between Innsbruck and 
Verona A great himliam e tevts progress, as with 
other commeicial cities built on isl\iids, is the fact 
that it is dilhcult for it to expand, and so to keep 
pace with its ini leasing trade 

Chioggia (34.360), at the soutliern ehd of the 
lagoon, was at one time a riuil port of Venice. 

Savona (50,471), to the south-west of Genoa, was 
long its rival, with the advantage of a lower | ass 
inland, which led, however, to a much smaller 

region. , , , 

Spezia (77,722), on a splendid natural harbour* 
is the chief station of the Italian navy, ft is con_ 
nected by rail inland to Pai ma, but the height of 
the pass over which it travels, and the consequent 
heavy gradients, are a great drawback. , 

-J'urin fToiino, 451,994), at the jiiiiction of the 
Dora Ripana with the Po, which is navigable ,as 
far as this for boats, is the natural centie of a 
great stretch of country, and through Susa and 
Aosta commands four Alpine passes 

Susa IS at the junction of the Mt. Gems and 
Genevre isu-ses leading to the lovA-r Rhone * 

1 • . .1 . __ ,.C 4K.X n.-za-af -^nA 


Aosla is at the 


llie shores,of the Gull ol tceiioa is i.iguii.i, ai.o ■ 

l^tween the lower Po and the Apennines, Emilia , St Bernard assc 
... .1 i. 1 .. t .zaraLwi taoT-tifui Tif Rltouc ancl tne*.< 


Ihe i>lain is tlie niost densely jieopled portion of 
1 taly, Vontainmg 45 i»or cent, of the popylalion of 
the coiiiilry, and owes its importanLC to the fei tilit}? 
of the sod, the abundani.e of water both for nriga- 
tion and latterly for power^and to the existcjfice 
(fx the*Alpine jias^es. 

In .the lAiddle a^es. Venice and Genoa divided 
the land between Uicm, and siip.olicd Ihcir respective 
jfortions with syaes and silks • 4 ioni the east. 
Fuitlier there wnu a tia'lc loss the Alps by whnh 

’ . .1 u _ . { tV.,. KTz., fK Qi 1 


le junctiof (^f and Little 

es, the formei leading to the Upper 


Rhone and the ♦latter to the Lseie 
.Alessandria (78,159) is the railway centre of 
tlic south, as Milan is of the north. Lastward 
throii^li It lut-s the line from Turin to the Adriatic, 
along the foot of the Apennines ; northward passes 
the line frAm Ge|ioa to the Simplon. • 

Milan (Milano, 663,059) li^s m the centre of »a 
great *agncultuial region, ami at the junction of 
roads leading over the Simplon, St Gothard, Maloja 
and Splug'en passes, and on the east and west route 


Fu. ther. there w.ij a t. a.lc m . oss the Alps by which and Sp ugen If ^ Ve It is the 

cenue of' the silk^ tradl, and has'so^ie silk 


.-.nd the BMtic The diciovciy ol the bea locAe 15) 

India, followiiig'ihe capture ()t, 4 he fvcrlaml rfiiitcb 
by the Turks, jiiit an cud to thi progpeidy qf both 
states, and though the ojiening of the buez Capal 
has diverted much trade to its former ihannijls, 
arful brought to both (jcnoa and \ enixji^a new era 
of [ircApority, neither has anything li|fe its foriw’r 
greatness. Geno.a %c'ais iliieily n'lth imports, 

the Inonntam chaft, that .Caseim," Boto^na; ‘MoiimaT Kegg.o. and. Parma, 
must be crossed to r.dh il, is the most lonvenicnt /with other* of 

poift for TaXg goods fo. the western, half e>i \ The largest of those is Bologna (189,770^ at the. 


centre of' the silk* trade, and has'so^ie silk 
manufactures. Cutlery is also made th‘re. 

Othtr ^Towns. Along both the northern and 
southern boideis of the plain are numbers of towiis, 
each situated where a valley opens from the 
mountains, tile larger towns being ojiposite the more 
important vallcysi .Along the southern torcler, 
these towns he in *i almost straight line from Rimlni, 
on the Adriatic, to fhaceiiza, on the Po, and iiwlude 
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moufti of the valley road leading to Florence, and 
the basin ©f the Arno, and thence southward to 
Rome • 

From Parma (54,584) is the railway over the 
Apennines t« Spczia. 

Piacenza (40,362), like Cremona lower down, 
owed its importance originally to the fact thai 
the river could there be easily bridged. 

Similarly, at the moiUh of each of the Alpine 
valleys IS a town ; Ivrca. Bulla, Como, Lecce, 
* Bergamo, Brescia, Verona, Viocnza 

Btella (20,164) has important woollen manu- 
factures,*and Como (38,895) is the cluef town in 
Italy in the silk industry. 

Verona (66.448) is at the entrance to the Brenner 
Pass, the most easterly of the Alpine j^asses through 
•which a lailway runs, and is of gicat importance 
in military strategy 

Padua (Padova, 105,135), IMantua, Ferrara, and 
other towns in the lower Po basin, with Ravenna 
furthei%south, have been great towns in the past, 
but are now of little impoitance 

The position of thi‘ Italian Tyrol, Jstria, and 
other poitions obtained from Austria at the con¬ 
clusion of the European War, will be seen from the 
map ♦ 

PENINSULAR H'ALY. Peninsular Italy is to'a 
large extent occupied by the Apennme Mountain 
system. €‘110 chief lowlands ai c along the coast and 
in the laige river valleys The rivers on the east 
ate short aiul rapid, lurtmng at right angles to the 
coast. On the west, tlie Tiber and other livers 
flow south Railway routes follow the coast except 
over a few short stietches Inland, their direction 
IS largely delcrminc(,l by the position of the valleys, 
find the passes over the mountains. The popula¬ 
tion is generally near the coast, except in the malaiial 
areas to the north-west of the Gulf of Taranto, 
and the plain from the south of the Arno basin 
to the Gulf of Gaeta The counti^ around 
Civitavecchia is one of the most sparsclv peopled 
pitts of Italy. The chief centres of population are 
the lower Arno basin, and the adjoining coast^ 
the east coast from Kimini to the south of Ancona ; 
the same coast south of Ban ; and, densest of all, 
^he plains arouni^ Napli s and Vesuvius 

Rome (Koma, _ 590 ,96^). The im[?ortance of 
Rome to the wortfl^s^luc to its ancient histoiiral 
associations, and to its being the ^eadquarteis of 
the Roman Catholic Church. In Italy, it is in^- 
portant on account of its central positiojg, bein?> 
situated m the middle of the wcste^i sKlc,#with 
commumcatu>n through the passes with the eastern 
€oa^*and ecpu-distant from Suilwin the^south, and 
I^inbardy in the north It has; therefore, been 
cnosen as the capital*of united Italy. Tho King 
resides m the Quirinal, and the Pope in the Vatican, 
which adjoins the great Cathedial of St liter’s 

The city is built on^a group of hill^iat a«j)iace 
where, m aticieiit times, tlie ?iber could be easily 
crossed • Vs foreign and coast trade is lariicd on 
chiefly through Cwttavecckta, aiffl, lattti#1>L also 
through Fiumicino, near the mouth of the Tiber. 

Florence (Idrenzc, 242,147) stands on the Arno,* 
and at the head of the jflain through vrfnch it flows 
Northward it is connected with the I3ologi^ and 
tlio^Po basyi, and Ijicnce tl^ugif*lhe ^Vps with 
central Eurojje, by the pass of T.a Fut# through the 
Apennines, a fact that njade it an important 
centre m* the %liddlo Ages^ Now. however, the 
railway crosses the mountain.s by the l^no valley 
fo Pisio^a. When its ]>ort of I'tsa w^s silter* up, 


Leghorn (I^vorno, 108,^85) was purchased from the 
State of Genoa, and is still the port of ttic Arno 
basin. J.ucca (79,110) gives its nam* to the olive 
oil produced il# the i^ighbourhood. - 

Naffies (Napolif697,9i7|, the largest city of Italy, 
owes Us size and imiwittuice to the extraordinary 
fertility of the small plain surrounding it, whicn 
supports a <lense,populalion. Its haibour, naturally 
fine, hsis been made suitable for the largest ships. 
As the centre of an agricultural district, it imports 
manufactuicd goods geneialh^ and exports animals 
and animal jirodiu ts, hem)) aiul llax. The imports 
arc valued at thiec oi loui times the exports 
Pompeti and Herculaneum, the buried Roman 
titles, arc n<‘ar by, at the foot of Vesuvius. It is 
the disintegration of the lava from Vesuvius that 
supplies much of the fertile soil of the region. 

Ban (109,218) is the laigcst town orv the coast 
of Apulia « 

Bnndx^i (26,483), further south on thi^ Strait of 
Otranto, is a port of call for slups between British 
and North Sea ])oits and the Suez, ^ails and 
passengers using the overland route instead of the 
sea journey round Spain. * 

SICILY Sicily separated from Calabiia by the 
Strait of Messina, is very mountainous in the north ; 
but the lower lands alongnhis coast to a height of 
ISO ft are of great fertility, and siijqiort a dense 
agncultural jwpulation. In the southern half, 
sulphur IS mined. Etna, an active volcano, is near 
the east coast 

Palermo (345,891) on a harbour that is being 
deejiened, stands on tlm north coast in the centre 
of a great fiint-gro\\j<ffg distmt 

Syracuse (Siracusa, 44,094), once of first impor¬ 
tance, has now given pla* c to Catania (217,389), 
fuither south, which exports large quantities of 
sulphur. 

Messina (I50,00(^ cxjiorts fruit and ^arge 
quantities of wine lees 
Marsala exports wine 

Oil the north-cast coast arc the volcanic Lipaii 
IslaniK , 

SARDINIA is a mcftintamous, thinly peopled 
island The < Innate among the mountains is raw, 
and iij the Iftwlariils maiaiia) The island is rich m 
minerals. granite, cupper and silvcr-jcad being 
j)lentifnl ^ ^ 

• Cagliari (61,175), in the south^ is the chief town. 
MALTA 1 he Peninsula of Italy with the^sland 
•f SKily* and tlie j)rojecting northern coast of 
Afina, divide the Mediteiranean into two basins, 
the eastern and western In the channel that 
confiects these two bafins lies Um island of4Mall«? 
60 miles from Snily, and 200 from Afimll. wit^i the 
island of Gozo, and between these the two small 
islands of Coinj^io and Conunetto.* This group has 
been in the possession of Butam over a century, 
•ami IS noticed under«a separate*1ioading 

•Ma»ls arc despatched thiee times daily. The 
limft transit IS cig^ and a thirfl^dayf to Milan, 

2 <lays to Rom^V ratljer moie than 2 days to Naples, 
anti 2^*dajfs to Biindisi 

foreign Possessions. Except for a small concession 
,of*18 squaw miles near Tientsin in China, Italy’t 
for^gn posTfisions he in the easternmost ports of 
Africa, in ih^ peninsular bc^’cen the Red Sea 
and t%e Indian Oecan. ^ 

ERITREA. Alqng the*Rca Sea, with# a coSst 
• line of 670 miles, is the Colonf of Eritrea, through 
*wljich mpeh of the trade of Abyssinia must pass. 
U is a*hot and very dry country, with sufficient 
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nasture to support a’nomadic pi^toral populati«» 
of under 500.000. The area is about 4^,000 square 

'^^^Massowah'. the cliief port, aivl. Asmara the 
caratal, areVeing linked by'a rylway, now almost 
completed In the south, Assab is the chief port. 

iJi^the Ked Sea, east of Mr^sowah, is the Dahlak 
Archipelago, where pearl fishing is carried on. 

SOMALILAND. Italian Somailand fxjends 
from the Horders of BriUsh Somaliland and the 
Gulf of Aden, southward to the ]“t>a river, winch 
forms th(* boundarji with British hast Africa, 
'rte area is 139,000 square nnles, and the popula¬ 
tion 450 000, most of whom arc engaged in rearing 
sheep, cattle or camels Cotton goods and yarn, 
rice and sugar, are imported in exchange for lydes, 
butter, and other animal products. Much of the 
trade is carried on through Zanzibar. ^ 

The lafgest towns are on the coast. 

(10,000),, MrrAo (7,000), Barawa (5,000), and 

'*^Inland,,the most important town is Bardera on 

^TKirOLI S\N1) CVKKNAICA This province 
on the Meilitcrraiican co.ist of Africa, was U 

annexed by HaU in 1911 It is bounded on tI c 
wist bv Tunis and .tlgcria, on the east b> 
Egypt,'and on the i,oiith-east and *'I- 

Sahara Tl)e area is cstini.ited at about Wi.m 
sniiare miles, and the population about a-S.OUl 
For adniinistiatici purposes the country is divided 

into two iiulepeiuleilt districts -Tlipolltaiii.l .ind 

Cyreiiaiea There is a eoiisiderable caravan Uadi 
with the Soudan, an iiNpotlant article being 

ostrich featheis. 7Vi(i,di 

The principal towns are on the coast ‘ 
(73,000), 15 the capital of Tnpolitaiiia , JUnghiui 
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(35,000) is the capital ol Cyrenaica ; Derna (»,000) 

^‘^^EOTSIN^'CONCESSION. The ftalian con¬ 
cession of Tientsin lies on the left bank ol the Peiho, 
and contains a village and salt-pits. Population . 
10,017, ol whom 9,887 are Chinese, 

IVORV —Strictl(i speaking, this name should ony 
be applied to the hard, white substance forimng the 
tusks ol 4he elephant, but it frequently includes 
similar products obtained from the narwhal, *3.1rus. ^ 
and hippopotamus. Ivory has mw 'valuable 
characteristics. It is translucent and elastic and 
the best is fine-grained, mellow in colour, And takes 
a fine polish. The value depends on the size of the 
tusks, and this is one of the reasons why Aft'ta" 
ivory is preferred to the Asiatic variety, which is 
also coarser in texture and more likely to become 
yellow on exposure to the air Exquisite carvings 
Ixe made of ivory, which is also much ^ demand 
for pianoforte keys, billiard balls, inlaying, .. 
but owing to Its high and ever-increasiiY! pnee. 
numerous substitutes are now used, among which 
are celluloid (?.».) and vegetable ivory. (bee 
CoROZO.) Zanzibar and Pemba are the chief ports 
from which the African variety is obtained, while 
the Asiatic article is rarely expOrtesL being required 
for native purposes in India, Further India and t e 
Eastern Archipelago. Great Britain ^ 

50 per cent, of the ivory used in manul^ctuie, but 
Dieppe is the European centre of the carved ivory 

^^YvORV black.—T his name is now given to a 
pigment prepared from bone black, but waa 
originally applied to an animal charcoal obtained 

"vEftETABLE. — (See CoRozo and, 

Ivory.) 
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J* —This letter occurs in thc»abbreviations— 
J/A, Joint account. 

JJ- J ustices. 

Jour , Journal. 

Jf . Junr., Junior. 

JABORANDI .—The dried leaves of the Pilocarpus 
pennatifohus, an aromatic Brazilian shrub. Jabo- 
randi conttins tannic acid, and has a hitter taste. 
It IS valuable in medicine as a dia})horetic, and is 
•also used by oculists, its effects being due to the 
presence of the alkaloid pilocarpine. 

JACARAND.A. - - A genus of trees resembling rose¬ 
wood, and found principally in Brazil The hard, 
heavy ^wood has a fragrant odour, and is mmh 
employed ^ cabinet makers and joiners 

JACOl^BT.—A word derived from the LTcmh 
jaconas, which is applied to a coarse sort of muslin 
fabric 

JADM. —A t<*ugll^ liard mineral found in Cliina, 
Burmah, and New Zealand It is translucent, and is 
generally green m colour, though occasionally white 
or cloudo^. In China, jade ornaments and necklaces 
arc greatly prized, anfl high prices are paid at the 
jade market m Cantont « 

JAGGERY.—i he Indian name fifr a kind of crude 
sugar obtained by clashing the flowciing shoots of 
various species ol palm trees The exuding juice is 
of a saccharine nature, and yields, in addition to 
•the brown sugar or jaggery, a fermented drink 
known as toddy, from which an ardent spirit, a 
*kin® of arrack, is obtained by distillation. 

JALAP .—A purgative drug obtained from the 
dried tubers of the ipomcea purf^a, wl^ h grows 
abundantly in the Mexican iity of Jalapa, to which 
i%owc3 its name. Its medicinal properties are due 
to the presence of jalap resin. 

JAMAICA.—Jamaica is the largest island in tlH; 
Bntidi We.st Indfcs and thud laigest of the West 
^Indian Islinds It lies m the Cariblean Sea, 
about IdU miles from ea» h of the two larger islands, 


island. L.ocoanuts ana cocoa arc cultivated. 
Cinchona, for the manufacture of quinine, has been 
successfully introduced. Of the exports, about one- 
fourth goes to the United Slates, whd0 the United 
Kingdom takes approximately one-half. 

People. Ihc pojiulalion crmtains oiW*/ about 
per cent, of whiles, while 76 per cent, arc blacks 
and 19 per t;cnt coloured, the bulk of the remainder 
being East Indians. Agriculture is the only industry 
of importance. The islancl was taken in 1655. The 
jircsent system of adnunistiation has existed since 
1884, its special feature being that half the members 
of the Legislative Council are elected. The execu¬ 
tive IS in the hands of a governor, assisted by a 
Pi ivy Coumil 

Dhislons, Towns, and Trade. Ihi^ island is 
divide*! into three parts : Cornwall in the west; 
Surrev in the east . and Middlesex ir the centre 

Kingston (58,000), the capital, on a good har¬ 
bour in the .south-east, was destroyed by fire and 
earthquake m 1907, and Ifas been rebuilt. 

Port Royal, on the opposite side of the harbour, 
the original ]>ort, w’as .ilniost cnlinly submerged 
bv earthquake in 1692 ; it is now of declining 
importance, but is strongly fortified. 

Port Aniomo (7,000), on the north-east, is the 
chief fruit-exporting centre. 

Spanish Town (7,000), a few miles inland from 
Kingston, was formerly the capital. 

Montego Bay (7,000) is the principal port on the 
north-west. 

All these towns are crinnccled by railways, of 
which there arc ncaijy 200 miles of 4ft. 8Jin. J^uge. 
•i here arc also good roads in most jiarts of the 
island. 

The trade in fruit owes much of its recent growth 
to the bounties granted to steamshij>s maintaining 
direct communKation Vith I^ntain, and making 
spccyil provision for the carriage of fruit. These 
shij)s conm^t Poit Antonio with Bristol and Man¬ 
chester Most (?f the fruit trade of the island, 


Cuba to the nou'., r-vf Hayti to [In cast Its however, is with the United States, owing to ijjf- 
l- nglh from cast to west is 150 mile'' and ds breadth • closer proximity. 

50 miles, with an area of 4,200 ^cjdarc miles The Turks and Caicos Islands, 509 mile.s to tl^ cast, 

j)opulat',on numbers about 890,OtK). V in the .sofcth of the Bahamas, form a dependency of 

Buiidy Climate, and Vegetation. Running*thj'ough Jamaica, as they he on one of the approaches to the 

the length of the island is a rang<* of iBountams, the island. They contain about 6,000 people, who are 

higjh(*>t point of which is 7,400 ft. above the sea cng’aged chiefly in raking and sponge fishimj 
The rivers are naturally short, wfth a steep descent The Cayman Islands, 180 miles to tl^ west, are 

•c^nich gives rise to niumeious falls and rajiids also administered by Jamaica. The population 

1 he climate is tropical in the lowlands, with little is engaged m turtle fishing and guano collecting, 

range of temperature through the year, inland There are also Considerable exports of cocoanuts. 

It gets cooler with the increase of alLtiulc The ^ The Morant Cay^ and Pcck% Cays are also 
mountain sjopes are crolhed with extciT».ve forests. s\^ta^ed to Jamaica 

All tropical products grow to perfection, and al- Mjiils are despat^ed once a we^ via^Southamp- 
Ihough the sugar industry is n»t nearly v^hat it ton or Biistol. ^The'time of transit is from thirteen 

was before the emancipation cT the slaveaifi 1838, to fifteen day'IJ 
the prosperity of the island is recovering with th^ ?^or map. see West Indies. 

increasing crops of bananas and oranges, and as ^AMAIci PEPPER. —(See Pimento.) 

the demand for fruit for the United Slab's in- * JAMUNj*^A species of Indian plum, ^taineCl 
erq^ses it i^ hoped that Jamjflca^will becoi^e even fri5hi the Sy^gium JambolamMf^ It is used m jellies 

more prosperous tFlan foriWrly JjVithiii recent and Igims as ^ s*ibstitute for the black currant, 

yeai^ the island has seveyil times suffered great whichgit resembles in tast« ^ • 

loss frqn* th» devastating effects of hurricanes.^ JAPAN. —Posltidll, Extent^ and Population, 

t'offee and ginger are grown, and pimAto for tlui a Japan consists of an archipelago of islands of! the 
►whole \forld is supplied almost exclusively by Jtlw^ lyfst c«a%t of Asia, stretching from the tropic of 



JAP] 


BUSINESS MAN’S ENCYCLOPAEDIA [JM* 

( 

Cancer to lalitiule 5()''^N , the corresponding range dangerous. In September there is also mucJi^ain, 
in the west being from the Kuddle oi th<* Sahara to accomj)anied sometimes by typhoons or whirling 
the southein extremity of ICngland. storms, which do enormous damage bC>th on sea 

Tokio, the< capital, is in the same latitude as and on lancl • 

Gibraltar « •* Ucllot anil Rivers. All the large Japanese 

Altogether there are nearly* v500 islands in- Islands and most of the smaller orict, are moun- 
habitcd, with an area of 148,000 square miles The tainous, the lowland area being very small and 
population numbers nearly 57,000,000. comprising only some coast plains and a lew 

MikIi ol the unintiy IS the summit of a submarine bioad river valleys The ])resence of volcanoes, 
ri<lge, nsingfSleeply fiom the deepest parts'*of the the frequent eartlupiakes, the damp climate and 
Pacifit. l<unnmg south from the vohano of the sliort, loncntiai livers give Japan a charactcr- 
Fujisan (Fujiyama) i^ another ridge w'hose peaks istic relief. Where the highlands reat^i the coast 
form a clnfln of islands in which aie the Houin splendid deep and safe hai hours are formed. 

Islands One effect of the mountainous i hatact^i of the 

The largest of the islands is Honshu, sometimes country in coiijumtum with its narrowmess, is that 
called ilonshiu, or Hondo, and. incorrectly, Nippon, while the passes arc not very high in Comparison 
Nippon being the name fur the whole coiinli y To with the height of the mountains, the rapid ap- 
thc north, scpaiated by Tsugarii Stiait is Yezo, or proach necessary to cross them makes the giadienls* 
Hokkaido, i'o llie soutli, separated by the Stiait very slecj\ rendeiing railway constnn lion vtiy 
ot Shimono'ieki is J'Cyiishu (Kuishiu) These three difficult. 

islands fofm the eastern shores of the sea of Jajian In Honshu the ranges lun longitudinally through 
To the south-east of Honshu, and separated from the length of the country, as do the iiver Galleys. 

Kyushu b\*tiu' lingo Channel,is Shikoku. On the In Shikoku, also, the chief range runs in the dircc- 

tropic c)f Cancer IS I'oi mosa oi Tai-wan an<l between tion of the greatest length, but m Yezo,^and to 
this and the large islands aic the Lu-i hu or Kiu Kiu some extent in Kyushu, the ranges radiate from a 
Islands, enclosing the China Sea Noi th-westw'ard centre. On the east of Honshv. about the cenlic, 
from Yezo, and sejiaratc^l from it by La Perouse is the famous volcanic cone of Fujisan, sometimes 
Strait IS Sakhalin or Karafuto, the southern halt called Fujiyama. 

of which belongs to Japan, wlule north-eastward Ihc hugest nvers are natuialiy in the hugest 

run the Chishima or Kurile Islands, winch, with island of Honshu, but they aie of little use for 

the peninsula of Kaimhatka, enclose the Sea of navigation They are fiecirently intenupted by 
Okhotsk rapids, and elsi^wheic in the diy season aie so 

Other islan<ls are the Pescadores, or Hokoto, off shallow as to be useless cxcejil foi the shallowest 
the wTst coast of Foimosa, the Ponin Islands, or boats, while in the wet season, especially aftei the 
Ogasawarajima, Tsu-shima in Korea Strait, Sado. heavy summer rams h<ive been bringing water lor 
m the Sea of Japan, oj)posite Nugata, and the Goto sometime, they arc flooded to siu h an extent Ihat^ 
islands to the wTst of K\ushu roads are covercMl or destioyed and communication 

Climate. With such a range ollatiturlo as Japan is earned on with the greatest difficulty. «Thc» 
has there is necessarily a vast lange of climate, jiriiKipal rivers of Honshu, wlmh all he m the 
fromUhe trujucal heat of Fofmosa, to the Arctig northern halt of the island, aie the Kiso-gi^wa, 
conditions ol the northern inlands This dificume entering 1‘ae sea near Nagoya ; the Slunano-gawa. 
Is accentuated by the jiiesence of two ocean eur- rising near the Kiso-giiwa and entering the sea of 
rents whose effects are chiefly on the east : the faj)an at Nug.ita , the Kitikaiiu-gawa, flowing mfo 
Kuro Siwa, a warm current from the south, corn-- ^endai Bay. and tlie Tone-gawa. 'Ihis last 
spondmg to the Gulf Streaih on thecast coast of the which crosses one of tlie largest? lowland areas in 
I'mtcd States; and the Oya Siwa, a coldculrent thecountry, spreads out into a senes of lagoons 
fiom the north, corresponding lo the Lah’’ador befoie reaching the sea at Cliosi <^The largest lake* 
xurrent oi( the coast of Canada As around is Lake Biwa, 36 miles Irn^^ 12 miles bioad, 
Newfoundland, where the two currents aj)pioa<h^ famous throughout the world lor its beautiful 
each other, foggy jveather is prevalent, so in the surroundings 

north hi the largest of the Japanese island^ fogs are <VeKctalion and Aericullurc. 'Hie mountain 
frequent fiom the influeme of the cold current orf sfojies a*c generally forest (.oveicd ; many tie<s 
the warm moist air over tlie Kuro Siwa. In found* in Eitojse being comm<>n—the chestnut, 
winter, when the prevailing winds arc from ihc oak, pine, elm and beccli Other trees ar^ the 
rf.,th,•plenty of snow falls inThe larger islands, init Japanese (Jedar, fchc camphor tree, tlie wax tcee, 
docs not h(il for any length of lime except m the paper mulberry and larquer tree In the southcKn 
highlands and in Yezo, which (rom its latitude anfl island^, and oven as far north as Tckio, the bamboo 
the influence of tl^e cold ( urrent is generally snow- and sago palm grow. 

bound tor a coisiderablc pi iiod, the sea being Agricullurc is earned on successfully, and until 
sometimes frozen ' During ihc winter months,* iheopeningCip of thc^ountry.to western civilisation, 
which are |hc driest, the eastern coasts expcA-ende was the principal occupation, everything m the W’ay 
bright (Icmdless^weather, whih»<on,<^he west, dwing of food required i^i the country being gicAvh. This 
probably to the presence of aSi arnc of thq Kuro is ]>oss'bJb, despite the .small area available, chiefly 
Suva, whu h enters the Sea of Japan through Kofca on account of the combination of heat and moisture 
Stiait, the sky is generally dull and cloudy. , during the summer months, About threc-Afths of 
« 'I'he hottest j)art of the year is from ^e middle of the arable laiid is cultivated by peasant proprietors, 
July the middle of September, anc^ during Vus and thj methoc\s ^mi^floyed are rather primitive 
time when the rainy season is at ils^height tbe cli- Kicc is-grown f.i the?lowland*-or on lert’acesonthc 
mi^te IS very tryiiifi, t<i Enropefins. The rAimest mountain slopes. Wheat, barley, mullet andisoya 
season is from April pintil^thc beginning of August, ^ beans arc also raised foi* food. Oranges do well, but 
and during the latter part of the time when the^ other fruit<^ arc of inferior quality. Tea*is grown 
rivers are in flood, travelling is difficult aqd enwn chiefly between, latitudes 34® N. and 36^ N. 
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Honshu, and still further north in the same island routes in the valWys, wlu re Hie ilooding of the river 
IS the region where the lacquer tree is largely frequently destroys many of the roads that hav 
grown. - been constructed, although good roads arc few 

Animals, with a large population on the com- Wheeled trafiV^s htllo use<l and is d*a\vn either b- 

parativcly small area available for agriculture men (the jinriksl^i) of oxen. Pai k h(#scs and por 
there IS littre loom for <lomestjc animals. Horses tors are hugely employed. Despite the draw 
and oxen are kejit. the horsrs^or carrying goods, backs to railway consiimtuin tlio liuiglli of line i 
and the oxen for jiulling caits in those parts wheie rapidl> increasing, and is now nearly eight thousaiu 
wheeled vehicles can be used Sheep have be<-n miles^of which <>,000 art stale owned There an 
introduced experimentally but without mui h siune 1.800 miles of ehatric tiainwavs* Inllonshi 
• success, on Recount of the dampness of the climate a line runs troni .\oinou in llie extreme north t< 
This lack of the domestic animals of the west SiiinionoM-ki in the south, autl is tlu n *t)ntuiucd n 
makes ^hfferent foods and clothing materials Kyiisliu to Kagoshima it' the south .\ number o 
necessary. Without oxen especially kept for dairy branch lines tonnect witli ,d) tlie ini|)ortanl towns 
purposes, jnilk, butter, and cheese cannot be had, linjioHH uini MxpoHs. 'I he leading im|)ort is rav 
while the supply of leather is limited, and the cotton, winch is far ahead of the next item—iror 

^absence of sheep leads to the making of winter and steel. Other impoitant articles arc rue (fron 

clothes padded with cotton. Now, however, that Ihirma), wool, oil cake, engines and boileis, sugar 
Ja[)an trades with foreign countries there is a and soya beans 

i onsiderable import of wool. The chief export is raw silk, aftei wlticli in valu* 

Fisl^are abundant in Japan, both m Ihe sea and come cotton tissues .ind cotton \arn ifoxt com« 
m the rivers. The chief sea fish are the inaguro silk manufactures, copixr. coal, rehiicd.sugar, tea 
and a kind of bream called the tai. Both these are ami earthenware 

sometirftes eaten raw. In the rivers salmon and Japainnqiorls more goods from th« I'nited State" 

trout are plentifiii Much canned fish is exported of America than from anv other countrv 'I hen— 

to Ameiic.L a^ul ^uiiojk- in order of value -come Biitish India, ( hina, anc 

Minerals. Ihe chief mineral and metal products, Great Britain The (hu f^articlcs from Britain art 

in order of value, <ire coal (which is abundant anti iron and imtchinery, cotton gotxls and yarn, woollei 
coiivenie^tlv situated for o\]*ortl, copper, steel, goods and chemit als 'I ho chief countiies to which 

petroleum, iron, silver, goltl, lead, sulphui, and goods are ex]>oited are the I'nited States and (Tima 

antimony. Ihe chief*C 4 >pper mmes, which are the The chief artitlrs s,nt (o lintain are silk manu- 
* largest in Asia, are <it .\shio. near ^ikko, just noilh factures, straw pl.uts, unwiought cojiper, peas, 

of i'okio One half of the coal in the empire is t rude zme, and silk 

found in Ve/o (Vosmi) which isl.iiul also contains (i^ivoruiuoilt. I’he ITiiperor, known in Biitam 
large deposits of sulphur • its tlie Mikado, is sujueme The I’arliamcnl con- 

• ^Coal is also found near Nagasaki in the south of sists of a House of I Vers partly a[>poinfed by the 

K\ushii. and near Moji, cm the north coast I-Tiiperor, partly hereditary; and a House of 

• lAdilstrios and Mailllhudurcs. ITitil recently all Representatives The executive is m the hands of 

Japanese manufactures weie made by hand or with a eal)inct ajipoinicd ^y tlie F.mpcror and responsible 

the* most primitive a])paratus. Now ^hc latest %c) him. 

machinery Jrom Europe .iiul America is used, Trade I’enfres. There are twenty-eight towns 

Nl^iilc the factory systems and general industrial with a pojiulation ol over BO.OOO 

organisations of these continents have been adojiled Tokto (2,250,000) has been the capital since 1868. 

Ihe iron and steel industi) is being losleud 14 It is the largest town JV the country, situated on 
tin- Government for the production of plates for the (^rgest plain and at the head of Tokio Bay. As 
^shipbudding an^l railway lines The Govern- large ships cannot reach it, its trade is done by 
meiit’s establishment is at Wakama4Mi cui the Yokohama * 

northern side within easy readi of the Yokohama (429,000) is the great port of Japans 

coal and iron mines. Ship-building is canie<l on •From here runs lines of steamers to Canada, the 
.it Nagasaki. • (Jnited St.ates, Australia, Indt.i (Bumb.iy^ and 

The production of silk has always been an ii%- Juirope, ^lesides local lines and those trading with 
jiouant mdustry. and enormous quantities^ie now ports of noithcrn China and the Vang-tse-KTang 
exported. Although the wea'-ing (fl silkflibiKS Osaka (l,4()0,000) is the (entie of the 

is stili earned on to a large extent by hand, moib rn coblon spinning imiustry. It is the^ m^t 
mafhinery is being uureasingiy \ftcd fhe same is densely pojailatcd region of Japan am^has many 
tftie of cotton weaving Macliineiy for the^ s|)in- canals for the umveyance of goi^ils Its haibhur is 
nmg of c otton has been in use on a laige s«.ale pfior, howevci, and File foreign trade of the district 
since 1882 The next imiiortant textihi is hemp passes through*Kobe 

(i)ne feature of (he textile trade is the ^gieat ^ Koh^ (-198,000), near Osaka, i;)»1hc chief port for 
preponderajtce of wonftn engaged in ir* * foreign trade of fhe distnct. 

The iijaking of paix r from the innei baik of the k\olo or (539,000) was* the*capital of 

])a[)cr inulbeiry is another imjiortant imiustry, japan until 1848 is beautilully situated and 
since paper has to be used for many piii|»d^es for has nuny iine*histori< buildings and many artistic 
which the supply of leather is inadequate Kuro- imtustries 

pcan paper is also made; and matijics made by •A^ageva (^89,000) is in a great nce-growing region, 
Euro])can imachinery arc in some markcTs ousting * and cxportitic porcelain manufactured at th^eight 
tlu^ European ]>rodiict. Eint fo*celain is* made boffring towrt of Seto It h<#, however, a poor 
from kaoliif, which ft? abundflnt. *Lacqu^ed ware • harb(%r. • * 

is stftll made, but, with the enurmoTis increase of Na^saki (137,000) luis#a ^Tendid land-loclied 
machine-inade*goods, is relatively unimnoitant, • harbour, and has ♦an mcreasing shipbuitding in- 
Transport. Ihe mountainous chaiaAcr of the fdustry It exports the coal from the neighbouring 
country#confines communRation to well di/iyed c^lficW,* 

91 ^ 



JAP] BUSINESS MAN’S 

< 

Hakodate (102,000)'exports the coal^and other 
prodnetb of Yezo 

Hiroshima (167.000) is an important port on the 
Inland Sea. Other towns of size, tvit of only local 
importance ate Kanazawa (1^,000), Kur6 (13vS,000), 
Sendai (104,000).Okayama (77,000),Saseho(86,000), 
and Otaru (80,000). 

Colonies and Dependencies. Kiau-Chan, m the 
Chinese province of Shantung, for some ypars a 
German possession, has since 191S been administered 
by the Japanese The products are fruits, beans, 
ground-nutsi sweet ‘potatoes, etc , while silk- 
culture, coal mining, bnquettc-making. brewing, and 
soap manufactures are earned on 

ChO‘Sen (or Korea), annexed to the empire of 
Japan in 1910. is a peninsula lying between the 
Yellow Sea and the Sea ol Japan 'Mie estimated 
area is 84,000 square miles, with a population of 
nearly 17^100,000 Agriculture is important, but 
tlie method^ of cultivation are of a primitive type 
The chiefVrops arc nee, millet, cotton, hemp, soya 
beans and, tobaico Gold mining is caincd on 
with inci casing success, and copper, iron, graphite 
and coal are fuund m abundance. (Sec also under 
Korea ) 

Tlie island of hormosa or Taiwan is divided into 
two distinct regions n mountainous, forested 
region m the east inhabited by a Malayan people, 
some of whom are savages . and a fertile plain in 
the west cultivated by Chinese settlers, and pro¬ 
ducing nee, tea, hcTU]), and sugar, wlulc toa! and 
sulphur are mined J'aihoftii is the capital , 
Kclung IS the chief port. 

The Pescadores (or llokoto) consist of about 
twelve islands, with an area of 85 stpiare miles and 
a population of 5.5,000 

Sakhalin (or Karafuto). has herring fisheries 
There is a vast forest area of larch and fir trees. 
The minerals found are coal apd alluvial gold 
The leased territory of Kivantung, the southern 
I>art of the Liaotung Peninsula, has an area of 
about 538 square miles and a population of over 
572.000. of whom nearly 517,000 are Chinese and 
55,000 Japanese. The chjbf products are maize, 
millet, beans, wheat, buckwheat, rice, tobacco, 
hemp, and various vegetables. There is an active 
fishing industry. 

The Caroline and Marshall Islands aic a group 
of islands in the Pacific Ocean, lying to the north 
of th<^ portion o^ New Guinea winch formerly 
belonged to Germany. They are at« present; 
administered by Japan under a mandate from the 
League of Nations. 

Mails are despatched by ^ anous routes one*, a 
^ck ^ Th^ time (?f transit, via the Siberian railway, 
IS between seventeen and eighteen days Ihcrc 
are subsidiary service^ via VMicouver and Suez, 
occupying twenty-six and tlrtrty-six days 
respectively 

JAPAN WAX. —A yellowish product, with 
unpleasant odo\r like tallow, and a bitter ^te. 
It IS obtained by boiling the If^ve.^ bramhes, and 
berries of a Japanese plant, known is lihustsucce- 
danea. Though more easily worked than ordinary 
beeswax, it is not much used in Great Jiritain. * 

• JAPANNED WARES.— These goods prepared 
by coaTing aiTiclcs wood, metal (especially tinftv.‘d 
iron), papier-mache, and leather ,witn varmsly and 
th«i exposing tlicmVo li?at, in order to hardfn the 
surface. Vhe name is now appUed*to wares varnished 
m quite a different way from the method employed 
in Japan, where lacquer v) of a lasting cfuelity^^ 
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carefully made from a base of purified vegeteble 
juices, whereas the black japan used at Bjrmingham 
consists of asphaltum, amber or cog^ resin, and 
linseed oil. Better class goods receive several 
coatings, each being separately dried b,v heating in 
an oven, and then rubbed with ground pumice 
stone and rottenstore. The decorative work in gold 
or bronze is carried out aftei;wards. Common goods 
are only coated once. An inlay of shell or metal is 
usually worked into the japan required for papier- 
mache goods White japan is used lor lining portable “ 
baths, but the most common japanned wares are 
articles such as trays, coal-vases, and boxies of all 
sorts. 

JARRAH. —A species of eucalyptus growing in 
Australia, where its hard and durable timber makes 
an excellent substitute for mahogany, which it( 
rather resembles The wood contains a pungent 
acid, which repels the attacks of insects, and is, 
therefore, much employed for telegraph posts, rail¬ 
way sleepers, and wharf piles It is also u^d for 
street paving and in shipbuilding. There are large 
exports to Great Britain. , 

JASMINE.— A genus of climbing plants, with 
fragrant flowers which yield an oil useful in per¬ 
fumery, and occasionally employed ,m medicine. 

.1 \SPER.—A valuable stone, easily polished, 
which is used for decorative purposes It is mined 
chiefly ill Sicily and Corsica < 

JAVA. —(See Holland.) 

JEAN.— A strong fabric ntade of twilled cotton. 
The variety known as satin jean has a smooth and 
glossy surface, as its name implies. Manchester is 
the chief seat of manufacture. 

JERKED BEEF.— Sun-dried meat, used in Brazil 
and the West Indies as food for negroes. It is pre-« 
pared in Mexico, where it is known as " tosago, ’ 
and in South America, where it is called by»the 
Chilian name " charqui.” 

JERQIJRR.— This IS tlie name given to an offecer 
of customs who seaiches vessels on their arrival in 
port, in order to .ascertain whether there are any 
articles secreted on board which arc liable to duty, 
and which are kept back or unentered with a 
view to smuggling. ’ , . .u 

JERQUING. —The act of scarchijig vessels by the ^ 
jerquer or ®ther officer of custom.s. 

JESUITS’ BARK.— (Se« QinsiiCNA ) 

• JET.— A species of lignite, hard, compact, and of 

a velvety black colour, said to be due to the 
Ixtuininous matter with which it is usually associ¬ 
ated. I( is tound near Whitby, in Yorkshire, in 
the llaltic pKvinces, and in parts of Bohemia, 
France, and Spain, where Oviedo is the centre of 
the jet mdhstry. * Jet takes a high polish, and is 
much used for ornaments and mourning jewellery. 
Foreign competition is affecting the hitherto flourish- 
mg Whitby trade. Jet is much imitated, celluloid, 
vulcanite, and a species of glass being among the 
’ substjnccs«ifeed for Uis pur^se. . 

JETSAM. —Things thrown overboard in. a time 
of peril at sea, *vliich remain under fne water. 
(Cf Fifo/sAM) . . 

JETTISON.— Jettison, in its largest sense, signifies 
iny throwing^verboard ; but, in its ordinary sense, 

* it means throwing overboard for the preservation of 
the shij) and car(mt Che jetbson must be madeior 
sufficient'cause, and itot from*gioundle9s timidity. 
It must be mide in a case of extremity whe# the 
( ship IS in danger of perishing by J;he fpry of a 
( storm, or Ik labouring'upon rocks or shaltows, or 
13 clijsely pursued by pirates or enemies. • If the* 
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resiilue of the cargo is saved by such sacrifice, the 
property ^ved is bound to pay a proportion of the 
loss. In asc|rtaining such average loss, the goods 
lost and saved are both to be valued at the price 
they w6ul(i have brought at the place of delivery 
on the ship* arrival there, freight, duties, and other 
charges being deducted. The owner of a cargo 
jettisoned has a maritime hen on the vessel for the 
contributory share from the vessel on an adjustment 
of the average. 

JEWELLERY.- -The jeweller’s craft is one of the 
most ancient, various ligyj^tian relics having been 
found i^uch date as far back as 2,000 b c. Precious 
metals, such as gold, silver, and jdatmum, and 
precious stones of various sorts, including diamonds, 
emeralds, pearls, rubies, amethysts, turquoises, 

% agates, and many others, aic used in the manu¬ 
facture of personal ornaments. The work upon each 
of these constitutes a S])e(.ial industry. The 
jowellery of Clcrkcnwell is celebrated for the excel- 
lencc^of its quality, while the commoner sorts, 
incluaing imitation jewellery, arc produced at 
Birmiry?ham. Pans is noted for cheap and attractive 
novelties, and Vienna. Berlin, and New York enjoy 
.a similar rcpntalion. Amsterdam is the centre of 
the diamond-iulttiig industry of the world, and 
India IS famous for its delicate fihgiec work set with 
enamel and jirccious stones. 

JEW’i EAR. —Also known as Judas's ear. It 
is a species of fungus growing on the elder 
tree, and was formfriy used medicinally as an 
astringent. ♦ 

JORREK. —The fum tions of tlie jobber have been 
touched upon in that section of this woik dealing 
with Broker. Whereas the broker is an agent 

• acting on behalf of his principal, the jobber is turn- 
self a principal, being a men hant or dcalet m tcrlain 

^ st(^ks and shares He is as much a mcrcliant in 
stocks and shares as a wholesale provision merchant 
is<n connection with bams and chee^‘I, and, like 
him, he keeps a (ertam ?tock tie buys and sells, 
♦nd his aim is usually to “ even up lus book," 
that is to say, if, dunng the day, he has sold 5,000 
shares and bought only 3,000, his aim is, otlfcr 
things being equal, to purchase the balance of 2,000 
^ shares, and tliuj even up Ins book. In sin h a case, 
if offers of Ihc shares aie i.*'i lufthcoitnng, he will, 
in the ordinary'.the jirur at whuh he is 
a buyer, in oulcr to provoke oilers of slock , m the* 
contrary event, that is to say, if he finds that there 
arc more sellers than buyers about, he i educes ]|is 
price, and thu*, on the one hand, detefs certain 
would-be sellers and peihap. induces othc* indi- 
vidi«ils to purchase, fhe systmn of two prices is 
c:fplaincd under the heading ft DouIile (,]uota- 
^lONs. Unlike the.bioker, tlie jobber is i^ot per¬ 
mitted to deal direct with the public, but can only 
deal with brokers or other jobbers. • 

JOB’S TEARS. —The seeds of an Indian^ glass,^ 
the Cotx iflchryma, sftucwlk# like ma*c. Tliey arc 
so called, from their shape. They are hard and 
lustrous, and, though edible, a*: mainly used for 
^rsonal ornaments, necklaces, car-rings, «l)f acclets, 
etc., being manufactured from them, and worn 
the natives of India. The grass is gow cultivated 
in the Iberian Peninsula, where the seeds are largely* 
ujed for rosaries. • • • * 

JOD.— A mincrafsalt foifiid iiT nyany*forms and 
largely used in many chemical mixtures. It is 
mined Ui Memco, Chile and Spam • 

JOIl^T ACCOUNT. —Generally spdhking, this* 

• means* an account in a paiticular busingsg or 


undertaking wlvire tyo or* more persons or firms 
combine \o provide the necessary capital and 
services, and agree to divide the profits and losses 
arising out oGtJic same. A partnershfn undertaking 
IS a joint atlair^ ancf the partners imter into the 
business on a joint account. 

In banking, a joint account signifies one which 
i.s kept m the name rif two or moie persons. When 
such ^ui account is opened, unless all the parties 
* are to sign cheques, an authority, i^lgncd by all, 
should be ol)].aincd, stating distinctly who may 
sign ujion the account o 

If no authority is held from the parties on a 
joint account, all cheques must be signed by all of 

them, and on jirnof of death of one of them the 
balance may be withdiawn by the survivors. 

An authority may be cancelled by any of the 
jiarties at any tune 

JOINT AI)VENTURE, —The term 'commonly 
ajiplicd to a jiartneislup confine<l to o*ne jiarticular 
transaction. It is more especially inSt with m 
Scotch law. , 

JOINT ANI> SEVERAL LIARILITV. — (See 
Jointly and Severally ) • 

JOINT LIABILITY.— (See Joinily ) 

JOINTLY.— ! his word IS used in connection with 
•the liability which attaclAis to two or more persons, 
when only the whole of the members can be made 
accountable, and not each one separately. When 
the liability is joint, the whole of the members 
must be sued. (See Severally ) 

JOINTLY AND SEVERALLY.— Where a pro¬ 
missory note IS drawn by several makers " we 
jointly and severally promise to pay," each maker 
IS liable for the full amount of the note; but if the 
note is worded " wc promise," or " we jointly pro¬ 
mise," the makers are liable as a whole, and not 
individually, for the*, full amount. Where a note, 
" I promise to j‘ay»" is signed by several persons, 
•it IS by Section 85, s s. 2, of the Ihlls of Exchange 
Act, 1882, deemed to be their joint and several 
promise. 

It is obviously to the advantage of a holder of a 
piomissory note that*, all parlies liable upon it 
joirjlly should bo liable severally as well; he can 

then, if nc‘sessaiw, sue all of them at tlie same time 
for Ihc wliole amount of the debt, or sue each 
party sejiaralcly for the whole amount. If one 
sued and the holder fads to obtain payment in full, 
the remaining parties mav tlA*n be sued. • If one 
of the ftiakers of a joint and several note dies, hi.s 
estate is liable, but if the note is joint only, the 
estate of a deceased maker is not liable. 

•^In the case of a Ixinking account, where a i^nt 
account is overdrawn, the liability is jojfit only, and 
if on(‘ of the jiarties dies tlie survivor become^ liable 
for the full amount, the estate of the deceased is 
not responsible; for the debt. Wh|ie a joint advance 
has been made, aijd one of the jiartics becomes 
tianj^rupt, the solvent party is liable for the whole 
anu^iint. In casesjoint ovcrdr.i«v'n accounts, it is 
customary, wticn ,\he account is not otherwise 
secured, to 6btam a guarantee signeil by airthe 
pTuties; when tins is done a eUim can be made 
i^)on the ilcceased's or bankrujit's estate. 

A payn^it, or acknowledgment, by oned<^cs nfct 
prevent the* other parties whf have signed a pro- 
mis^ry note^from pleading the Statute of Limita¬ 
tions# whether they hate ^gned " jointly 'h or 
" jouitly and sbveraWy." • (See Statute of 
Limitations.) 

Aii*drdinary cheque, signed by more than one 
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individual, is not a jouit and several document. 
(Sec Promissory Note ) *' 

JOINT STOCK.—Stock held jointly or in a 
company. * „. 

JOlNt ST(K1K €OMPANIE^.-~(See Companies, 
Join I Stock ) 

JOINT TENANTS. —Where land is not hehl by 
one individual, but by two or more {hmsoiis jointly, 
the lioldeis are known as joint tenants if they have 
an equal inteiiest oi rijjht m the whole of the j>ro- 
perty. The most important point in connci.tion 
with joint teiNincy i-. the fact that on the death of 
any one of the joint tenants his interest or light 
passes to the suiviving joint tenants, and if there 
IS eventually only one left, the survivor becomes 
the sole owner and ma) deal with the estate as if 
he weie any other kind of tenant 

A joint tenant cannot devise his interest oi right 
by will, but he may sell it to an outside person 
The outside Jicrson, however, does not become a 
joint tenarfi, but a tenant in common (qv). and 
he can deal cvith his shaic according to his own 
wish. If one joint tenant purchases the share of 
another, the triinsfer is effected by a release and 
not by a conveyance, bec ause each joint tenant is 
already ecjually possessed of the whole property. 

At common law a joint tenant could never obtain 
a share in the property in his own right, but at an 
early stage of English lustory there was provision 
made by statute for an at tion for partition {qv), 
so that if a joint tenant now desires it, he can, as 
it were, split up the estate and become sole owner 
of that portion of it which is awarded to him by 
the court 

JOINTURE. —An estate in lands settled upon a 
woman, which she is to enjoy after her husband's 
death. 


JOINT VENTURE ACCOUNT.—A joint venire 
account is an account which shows the transactions 
of a special undertaking entered into jr^nfly by two 
or more persons. These persons combine together 
and contribute cither services or capital, or both, 
for the purpose of the venture, and shar(5 the profits 
or losses which result,in a manner agreed upon. 

The accounts are kept in a similar manner to 
consignment accounts, the joint venture account 
being in reality a profit and loss account for the 
particular business undertaken, and the balance of 
same on completion debited or credited, as the case 
may be, to the parties entitled, in their rc'y^cctive 
proportions. 

Working concurrently with this account„howevcr, 
personal accounts also require to be opened for each 
person, and the amount of goods, or cash, con¬ 
tributed credited, and adjustments made for any 
other Items which may affect the venture, such as in¬ 
terest for moneys advanced, commission, allowances 
for services, etc. ^ 

The example given shows the complete accounts 
relating to this class of undertaking, assuming the 
following transactions— 

Messrs. Batty Bros , of London, purchased from 
Percy & Co and shipped to Mess^u. Sfdimidt Sc Co , 
Lagos, on joint account, goods, £850. Their pay¬ 
ments in connection with the shipment were : 
carnage, /5 ; freight, £7 10s Od. ; insurance, £2 
and sundries, £1 ISs, Od. They dicw on Schmidt 
Co for £800 The account, sales sent by Schmidt 
& Co showo<l the goods realised £940, and that their 
expenses had been : Landing charges, £4 ; porter¬ 
age, £4 10s 0(1 , and sundries, £2 5s Od , and 
enclosed an acceptance due to Batty Bros. Piofits 
to be divided two-fifths to S(.bmidt and three-fifths 
to Batty Bros. 


In Baity Bros Books. 


Dr. 

Joint Account 

with Schmidt & Co.. Lagos. 



c>. 

< 

( 

5 



’ i 

s 

d. 

To Percy A Co —Goods . . 

.. 8o0 

c " 

(f 

By Schmidt A Co— 




,, Cash —Carnage 

’ 5 

0 

■;> 

Gro3f> Keuhsation 

. . 940 

0 

0 

A. ,. •• —Freight . 

7 

10 

0 

4 




,. ,, —Insuiantc 

2 

0 

0 





.. t, —Sundnes 

1 

15 

0 
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,, Schmidt Sc Co — 
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Expenses . . 

10 

15 

0 





^ths share Profits 

25 

4 

0 
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^ths^share Profits 

87 
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0 
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0 
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5. 
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d . 
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To Joint Ac('ount .. 
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0 
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By Bills Receivable 
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0 

0 
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In^chmidt & Co.'s Books. 




. • . ' 



Dr. ♦ Joint Account with Batty Bros., London. 
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To Batty Btos. —Goods .. 
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0 
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By Cash .. • .. 

.. 940 

0 0 
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16 

5 
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Cash —Landing Charges 

4 
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4 
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87 
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0 
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By Joint Account— 
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1 

0 
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. . 850 
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ICxpenses .. 

16 

5 0 
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1 
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• 
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JONQUIL.— A spccicb of nar( issus inlroducecl 
into Britain from Spain, ami yielding an es'^cntial 
oil useful in pcifumcry. 

. JOUKNAL.— T he Journal is, as its name implies, 
a Day Book (Ficmh, ;oi(r, a day), a book in 
•\vh^h the entries arc made day by day as they take 
place, and, as sui.h, is one of the books of hist or 
original entry Under continental systems of 
book-keeping it is the pniuipal, otleif the only 
book of original entry, ,dl it-ins being i>osted to 
ftieir respective accounts in the ledger through its 
medium * 

The entry is made by stating tlie account to 
whuh the item is debited, nilh tlic amount m the 
'hist (<lebtoi) column, anfl, immediately beneath, 
the ae(.ount to whi^ 111 # it<-m is credited, with the 
amount m the se'm<f (ercdit) column, the total of 
the debit column tluis agreeing -vith that of the 
credit column Each entry, wheicver necessary or 
advisable, is followed by a short explanali®n of tne 
nature of the transaction, such entr\»being lechm- 
cally^ known as a “narration” Suth narialions 
sli%uTd be made in clear ami yefcomm' stylo, the 
jinnnal losing much of its value if the lariations 
are made so vaguely that ai a futuie tinfc they 
cannot be followed by any poison having to deal 
with them without the aid of the [lerson who has 
made the entries, or •( the ^ocumen1%.relabng to 
them. * 

The joiirnal is sometimes kegt with tabulated 
columns for the iciej^tion of items usimilar 
character, the totals only being posted to the ac¬ 
counts in the ledger, and where the books are ke^it 
on self-balancing principles, column:^ are also pro¬ 
vided for the reception of th%i4e^is alien ti»g caih 
ledger, so ^roviding^ the toUils fif insertion in the 
adjustment accounts. • 

JOURNAL, JJSK OF.— The journal is used as the 
princii>uf book of original ciftry on the ^mlment in 
^all couj^tries adopting the Code Najudeon, under 


which stiingcnt rules exist in regard to it, its use 
being strictly enforced in some countries under 
vety heavy penalties, each page bearing a Govern- 
imnt stamp Theie it is the only book which will 
be taken a.s evidence in tlic law courts, and should 
nn eia.sure be made, or an enliy alteicd in any way 
so that tlie oiiginal cannot be rea<l, this will 
^invalidate as evidence the whole of the transitions 
on that page 

The use of the journal in this countiy has, to a 
large extent, been discuntinued, the other books 
of original entry, vi# , cash book, day book, 
invoice book, returns * book, ct<', having taken 
its f)la< e, ij'ith tlic result that it is now used only 
as a«))ick-uii book for the reception of items for 
which no special book of original cntiy kept. 
tliese may be mentioned any items requiring 
special explanation, the introduction of new 
cajiital,^ transfers from one ledger to another, 
'sometimes the opening entries of a new set of books, 
sometimes the dosing entries at the end of each 
jKjuxl; the ojiemng Recounts of <\ limited company, 
speual transai tions ui trust accdkints, ^onsij^rffilnt 
liaii'.actions when a sjiccial consignment da)* book 
is not kept, and bil^ It ansai tions when B})eual bills 
ledgers are ii#t kept, these latter being matters of 
so great importance and on w|/ch error is likely 
' to take jiiace, lhat rt is advisable to rccoid them in 
fli^%'ay as wdl as through the bilj^^ books 
0?i the ne\t^ag€«s a foi m of j-minal, with a few 
entries of spottial diaiactcr showing the necessary 
n%iralions* (Sec Journal) 

♦JOURNALISE. —The act of entering up the 
• journal • 

40UKNEVWAN.— This nany is now generally 
applkd to a» artisan or to a mechanic who has 
serve^ a period ot apprenfice^p to his trade, ^d 
^ works as a skilled n^rf* for a dcfinfte wage 
^ Originally it meant a tradesman who was paid for 
li#i wyk by the day. 
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JOWABRl.—A cattW foo(3 exjforted ^in large 
quantities from India. It is obtained from'a species 
of millet, and i? used in India as a food. 

» JOURNAft. 

Opening Entries 


Sundry Assets Dr. 

To Sundry LtaiAlUies Cr. 

Horses, Carts, & Harness 
Office Furniture.. 

Stock 

Bills Receivable.. 

(as per schedule) 
Sundry Debtors.. 

(as per schedule) 

To Sundry Creditors.. 

(as per schedule) 

,, Bills Pay.ible 

(as per schedule) 

,, Bank overdraft .. 

,, Capital— • 

S. NifU.. A32 13 
B. Abbott 4532 13 


Deprectalton 

Profit and Loss'Account Dr. 

To Machinery Cr. 

Being Depreciation at the 
rate of 10 per cent, jkt 
annum on original cost, 
for thesix mouths ended 
this day. 


il £ 

». d- . L 

J. 

, 

d. 
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5 i 184 

ro 0 



60 

0 0 
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0 0 , 



‘1 100 

0 0 



! 300 
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240 

0 
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II 


il 

1,06s 

7 
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6 8 1,665 

6 

8 

I' t 

s. d i 

s. 

d. 

t 595 

0 0 
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Adjustment of Error 
Mar. 3 


Z's Capital A/c Dr 
lo Y’8 Capital Aye 
Cr. 

Being adjustment 
entrymadein order 
to correct the omis¬ 
sion of Interest on 
the partners’ Capi¬ 
tal from the Profit 
and Loss A/c for 
the year ending 
December 31,19.. 


Transfers from Reserve Fund ■ 

Mar. 31: Reserve Fund Dr. i «,68o 
,, ,, ! To Closed Works 

I A/c Cr. !' 

♦V.,, I ■! Profit and I.OSS-j; 

' Deficiency Cr. 1 ' 

„ „ 1 „ Goodwill Cr. il 

1« Being araoilnts ' 

j transferred from ' 

! Reserve Fund m j 

i elimination of fic- j 

tiiious values on 
^ I Closed Works A/c ! 

■“ ■“ and G«x>dwifi, and ; 

to Cancel Defici- 
encyon Profit and i; 

Loss A/c as per ' 

Kesotuti()n of the , 

Board passV .... 

19... ' 


3.780 ; 
1,400 , 


Transfer to Bad Debts Account 1 ■ 

Mar. 31.1 Bad Debts A/c Dr ao | ' 6 

„ I To W. Smith Cr. ' , ^ 

j Being the balance of 
I his A/c now writ- ! 

I ten off, : I 


JUDGE’S ORDEI^-A.1 order made’by a judge, 
either of the High Ctmrt or of a county court, /.pon 
a.n'f mattpr which 1 ? brought before him, at, for 
example, a charging order (tf v.) or a garnishee order 
{q.v.). 

JUDGMENT.—{See Action ) ’ ' \ 


JUDGMENT CREDITOR.—A person who (has 
brought an action for debt or damage against 
another in a court of law, and has oVtained judg* 
ment for the whole or a part of the amount claimed. 
The rights of a judgment creditor are— 

(1) An action for non-payment of the judgment 

debt. ♦ 

(2) Power to issue execution, 

(3) Power to issue a bankruptcy notice. 

(4) A committal of the debtor to prison under 

certain conditions. , 

JUDGMENT DEBTOR. —A debtor against whom 
a judgment has been obtained, ordering chim to 
pay a sum of money, such order not having been 
satisfied. A judgment debtor may be examined as 
to hiS means, and the judgment creditor may pro¬ 
ceed against him by issuing an execution, serving t 
a Ixinkruplcy notice upon him, or getting an order 
for committal if it is proved that he has had means 
to pay the amount of the judgment debt since the 
judgment, and has refused to do so. • 

JUDGMENT SUMMONS.— This is a summons 
taken out, cither in the High Court or in the j)roper 
county court, by a judgment creditor {qv), under 
which the judgment debtor (i/v) is brought up for 
an examination as to his mcan^, and upon which 
an order will be made for payment, cither at once 
or by instalments, if it appears to the judge that 
he has means by wluch he can liquidate his«^iabiUty. 
Upon a judgment summons, an order may be made 
for the committal of the debtdr to prison in default 
of payment. T^n^css it is made quite clear that 
the debtor possesses means, no order will be 
made. 

JUDICIAL TRUSTEE. —Tliis is an official created 
under the Judicial Trustee Act, 1896, Under that' 
Act a judge of the High Court, or of a county court 
(provided he has jurisdiction), is empowered, ufion 
the application of any person creating a trust, or of 

* any truster or beneficiary under an existing trust, 

to ajipomt any fit and pioper jicrson who has been 
nominated for the purpose as a judicial trustee*, 
and tins judicial trustee is to act in the administra¬ 
tion of the trust either alone or in conjunction with 
some other person Also, under the Act, if sufficient 
reason is shown, a judKial trustee ff^ay be appointed 
to act 111 tRe place of anv existing trustees. A 
fixed rate of remuneration is the trustee out 

‘ of the trust funds. There are certain duties pre¬ 
scribed by the Act which must be fulfilled by the 
ti^istec, the principal being tin; annual rendering of 
an acepunt of ^he trust in a proscribed manner. The 
judicial trustee will in all probability cease to exist 
in the near future.^owing to the appointment cA the 
jiubhc trustee {qv^) under the Act of 1906, which 
Act came into force on January 1st, 1908. 

JUGO-SLAVIA,—This is another new state, 
like Czecho-Slovakia (qv), which has been carved 
« out of; a portion of the foriyer Austro-Hungarian 
Empire, ai^d has be^a tacked on to the ancient 
kingdom of Serbia and Montenegro. It bounded 
by the republics t-f German-Austria and Hungary 
on the rtortli, Albania and Greece on the south, 
Bulgaria, Rumania and Greece on the east, and the 
new portion of Italy on the west.. 

This ^tate is a monarchy, the present ruler being 
the forme^ king*,of Serbia. Agriculture is praoiti- 
cally the sole ^occupation and source of wealth of 
the people. , * 

• Belgrade (91,000) is ^he capital. R is essentially 

* a modern cfcy, and was. and no doubt will continue 

to Vgi an important railway centre. • * • 
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'Diere are several towns of considerable size— the High Court«may restrafti it by prohibition ( 9 .v.) ; 

M<mastir (60,000), iVisrewci (40,000), t/ 5 A:r 6 (47,000), or, similS-rly, if it refuses to exercise its authority, 

anct Nisn (jS.OOO)—but of no special commercial it can be made to do so by mandamus (q.v.). As 
value. respects its 9 L#pe, the jurisdiction of English courts 

Postal communications to this kingdom will be extends to British (fomimons only, e., to British 
between tifo and three days when normal condition^ soil and to 3 miles beyond low-water mark ; but in 
return. (See also Skrbia ) • certain cases provision is made for bringing a default¬ 

ing per-son to task, even though 
he is resident outside British 
tcriitory. 'Hus, however, is a 
matter of iiractice and procedure, 
and IS uT a higllly technical 
charatter. If there is a dispute 
between )‘)arlics as to 1 cal propel ty 
situate<l abroad, the English courts 
will absolutely iefuse to entertain 
any question regarding it for a 
single moment 
JlllOKS.— (See Jui5y.) 

JUJIV.—A jury IS body of 
men selected and sworn to declare 
the truth as to ai^ particular 
matter on the evulcnce placed 
before tlicm. I’c^sons summoned 
to serve upon a jury must be duly 
notified of the fact, and any failure 
to aj^ear, without sufficient 
reason, rendeis the delinquent 
liable to a fine. When a juror has 
been summoned to attend the 
assizes, it may turn out that there 
are no cases to try. The juror will 
then receive a special notice that 
his attendance is not required ; 
otherwise he must be present. 
Except m the case of a jury of 
matrons being empanelled, no 
woman can sit upon any jury. • 
^If a name appears upo^ a jury, 
list, no exemption is granted unless 
the leave of tlio presiding official 
• is obtained at the court to which 

JDNOLi: MARKET. That pint of the Slock the juror is summoned, or unless he is suffering 

Exchange in which dealing':, in West Airican minfng from illness. It is advisable, theicfore, that the 

shares are transacted juliy lists should be periodically examined to see 

JUNlPEtt.—^ genus of evergreen shuibs belong- that namrs are not improperly inserted, especially 

ing to the order Comfera. The berries of the com- by *those men <vho desire to claim exemption. No 

mon juniper, \vV.<4)#s aoimd m Gieat Biitain and man who has been convicted of treJison, feloii^, 

in many parts of North Europe, are used m makinj.* or any infamous crime, unless he has been pardoned, ' 

gin(^v). 'fhey also yield by distillation an essential lan sit upon any jury, and flie following* persons 

oil, which is employed in medicine as a diuretic. aie cjftmpted by Act of Parliament— 

The wood of an Indian species of juniper ^is used by Peer^^; M.P.’s ; judges; clergymen; Roman ^ 
native turners and cabinet makers, but the most Catholic priests; dissenting ministers and Jewish 

IjCclUtifnl variety is the Virgmia juniper, or led rtbbis, whose place^of meeting js duly 

cedar of America, so calleil^from its beautiful (provided they follow no othei occupation except 

^reddish wood, whi^h is much used for,making that of schoolmaster); serjeants; barristers; 
cigar boxes and lead pencils, owing to the scarcity certifi. aled convif^anceis , speiial pleaders (if 
of the Bermuda cedar. • actually practising), menibcis. of the society of 

JUNK.~A name applied both J.o a ^clumsy^ doctois of law an^ advocates-tif the civil law (if 
Chinese >*essel and to old j»eces of rofdage, hemp, ^ct^ally piactising) ; attorneys, solicitors, and 
etc., used for making rope mats, ship sacks, oakum, ]if<^tors (if actually practising tnd having taken 
and thick brown paper t out their amfual <?eitificatcs), and their managing 

JURISDICTION* —This word is usc(r«\fcUh two clerks i¥id ^notaries public m actual practice; 
meanings, as referring either to the power of the dfticcrs of the court of law and of equity and the 
court or to the territorial limits v#thiii which its tlerks of,llie peace and their deputies (if actually 
powers can be exercised. 'I'he power of ^he Higli excrcismg^thc duties of thei^ respective offices) ; 
<iourt is u^nlimited, except as it IS icstrained c^roneis, gaolers, keejicrs of^nouses of correction, 

by statute; but rtie powe? of an ^nferlor couit is an^all sub^dinate oftkers of the same; keepers 
nd^er exercisable beyon^ the limits wluch have of i^iblic lunatic asylunft ; ^11 registered md^ical 
been laid dawn for its guidance and control. I» practitioners anil plfarmaceutical chemists (if 
case a court of inferior jurisdiction^attempts tc# actually practising) ; officers of the Army, Navy, 

• assert*its powers beyond what it is entitled^tp do, ^Itlilitm* and Yeomanry, while on full pay ; the 
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members of the Mersey‘Docks and ^darbojir Board ; 
the master, warden, and brethren of the Corpora¬ 
tion of Trimly House, of Deptford Strand ; pilots 
licensed by t^e Trinity Hou^ of Deptford Strand. 
Kingstou-upon-HuIl, or Newcastle-upon-Tyne ; and 
all masters of vessels in the buoy and light service 
employ(xl by any of these corporations , and all 
pilots Ik eased under any Act of Parliament; 
officers of tlie post office ; commissioners of civ.toms 
and inland revenue, and those employed by them 
in collection and mipiagement; sheriff officers, 
police olficci’s, metropolitan magistrates, and their 
(lerks, ushers, doorkeepers, and messengers , mem¬ 
bers of the municipal corporation of any borough, 
and the town clerk and treasui cr ; and every justice 
assigned to kecji the juiacc therein (so far as relates 
to any jury summoned to serve in llie county wliere 
such boropgh is situated) , burgesses of every 
boroiigli in w.hich a separate comt of <|u<irtci session 
IS held, so^ar as ielates to a jury siirnnioned foi any 
sessions in the county where the borough issituatisl 
justices of P-ie peace within the place of their own 
jurisdiction, and ofliccrs of the House of Lords and 
the House of Commons Recently, exemption has 
been granted to niembei.s of tlie rcriitorial Fortes 

'I he various kinds of Jjjrics aie here treated of 
sejiarately— 

I CTiininai Law, Grand Jury. Excejit in those 
cases where a criminal trial takes j)lacc by inquisi¬ 
tion or information {g v), a bill of indictment (</ v ) 
must be jircpared, and this bill is placed before the 
grand jury, whether at quarter sessions or at the 
assizes. 

The grand jury is summoned by the sheriff or the 
clerk of the peace, according as the jury is lequired 
for assizes or sessions The number summoned is 
generally twenty-four, but the grand jury may con¬ 
sist of any number between twelve and twenty-thi ce, 
so thilt twelve may be a majority Their duty is 
“ to inquire into, present, do, and execute all tho.se* 
things which, on the part of our Loid the King shall 
then be commanded them.” There aic no .sj)ecial 
qualifications for grand jurors at the assizes, but 
the members are genei ally‘composed of gentlemen 
of good standing in the county At borough qiia'ter 
sessions the only requirement is lljiat the members 

f hall be buj'gesses At county sessions they must 
lave the qualifications of petty jurors These 
qualifications are They must (1) be over the ' 
age of twenty-one, (2) have a clear income 

of ^10 a year arising out of landed j)roper1^y, or be 
entitled to that amount for ihcir own lives or for 
the life of another ; or (3) have a clear income of 
£2^^'«-ear arising out of le^fsehold lands or tefic- 
mentSyheld*ior a term of twenty-one years or more, 
or for a term terminable on life or lives, or (4) be 
householders rated for inhabited house duty m 
Middlesex at noUlcss than anc? in any other 
county at not lessMian £20 ; or (5) occupy a house • 
with not less than fifteen windows. «, . 

On the openin'^ day of the a-^yzes oi sessions^ the 
grand jury are sworn and charged, ifljt is, informed 
generally of the nature of the cases wlmh \^ill be 
brought before them for their consideration. Thhy 
^cn retire to a separate room, choose-a foremAn 
from amongst thci^^elves, and the billS of indict¬ 
ment are placed b^orc them. Eac^ case is gone 
into and the witnesys for the j-iwDsecuUon aj/;^car. 

If The rtajonty, wTiiclv must j^e twelve, Ire of 
opinion that a primd fact^ case is made out, the ' 
words, “a true bill” are indorsed, on the back of ^ 
the bill of indictment, the indictment is talce^i back 


into court by some of the grand jury, and^thc 
prisoner named in the indictment is put ^n his trial 
before a common jury. If it is thcnjght that no 
primd facte case is made out, the words “ not a 
true bill ” or ” no bill ” are indorsed. Such a bill 
IS brought into court as before, and the aerk of the 
peace declares the cipinion of the grand jury. The 
bill IS said to be ignored or thrown out. When the 
whole of the bills have been considered, the grand 
jury return into court in a body and arc formally 
thanked for their services. , 

When a true bill has been returned, the prisoner 
is put upon his trial, and his fate is deti(\,ed by a 
common jury. If the common jury disagree, the 
case may be sent over for a future Inal. But it is 
rare for a pusoncr to be tried more than twice. If 
there is a disagreement on two occasions, the Gown « 
generally refuses to go on Iii'legal language, a 
nolle prosequi is entered. Whim no true bill is found, 
there is nothing to prevent the bill of indictment 
being ]iresente<i on a future occasion before af other 
grand jury, either upon the same or upon further 
evulenre J^y finding no true bill, therefore, it may 
happen that a prisoner may be tried subsequently 
and convicted, the additional time allowed having 
given the police authontics an (fjiprx-tumty of pro¬ 
curing further or better evidence But if once a 
true bill IS returned and a prisoner is acquitted by 
a common jmy, mainly through the dcfitiiency of 
evidence, no further Inal can take place, as the 
prisoner can plead that be'has been previously 
acquitted {or, m technical language, aulerfois acquit) 
of the same offence 

It is not often that a bill of indictment is pre¬ 
sented before a grand jury without a previous 
examination having taken place before a* 
magistrate. In certain cases, however, a bill of 
indictment may be jjresented by a pri-^te * 
individual. 

Common Jury In criminal cases the common 
jury, or, as it is sometimes called, the petty or the 
traverse jury, arc the persons aj‘)pointed to try ar 
accused person against whom a true bill has been 
fdund by the grand jury upon an indictment, or to 
inquire into the inno<'cnce or guilt of a person 
charged upon inquisition (qv) or iqformation {qv). 
(It IS only irf'thc rarest cases that a special jury can 
be summoned m a criminal then the case 

must bo one which is removed for trial into the 
King’s Bench Division of the High Court ) The 
qflalifica^ions of a juror arc set out above A large 
number of pijrsons who aic entitled to be called 
upon, and whose names are on the jury lists, arc 
summoned ,for cai^h assizes or quaiter scssiorfo.^as 
the case may be, and twelve arc selected to sit*in 
the jUDy box. A foreman is generally selected, but 
in practice he is generally the juryman who first 
takes his place m the jury box As soon as the 
pnsonfr is frraigncd (or soon as several arc 
arraigned, tf there aflj more than one)ik the jury 
are sworn by an officer of the court, thg prisoner 
or prisoners being first of all informed that the 
pay are Ihe men appointed to try them, and so as 
ip give them the right of challenge. By challenge 
IS meant the inght of a prisoner to object to the 
jury, tljough if goo<l cause is shown the whole may 
be objected to b^e\tfter side But witho|it showiiig 
any reason, a prisoner*may peremptorily challenge 
thirty-five persons whemhc is charged with trcAon, 
or twenty when he is jharged with Cu felony {qv). 
There is n8 right of challenge when the offence 
allcgarl is a misdemeanour (y.v.). The Aiath is* 
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adininistered to each juryman, unless he is chal- 
lenf^d, according to an Act passed in 1909 {when 
“ kissing ttie ^ook " was abolished), though any 
juryman who objects to be sworn in this manner 
may take the oath in any fashion wluch is binding 
upon his coiftcience. As soon as the jury are sworn, 
an outline of the charge againstithe jirisoncr is read 
over by the clerk of arraigns, or the clerk of the 
peace. The trial then proceeds, and the verdict. 
“ Guilty " or “ Not guilty,” i.s delivered through the 
foreman of Jhe jury. The jury must be unanimous. 
If unanimity cannot be obtained, the jury are 
gencrallj,^ discharged, though accouhng to an old 
law they might be kept in confinement uiilil a 
verdict, one way or the other, is anived at By 
Scotch law there is a third verdict possible, viz , 
not jjrovcn.” This is unknown to Knghsh law. 
When a verdict of a jury has once been given, a 
j)nsoncr cannot be tried again for the same offence, 
as has already been mentioned. 

In (||dcr that tlierc might be no jiossibililv of 
tamj)eung with juiymen, it was not peinutted for 
them to separate in cases of felony, when once a trial 
had coiftmenced, until a few years ago At the 
j'jrcsent day then' is no ngi<l confinement unless the 
charge is one o^1r<*?ison or muider 

In crises of misdemeanour {(jv). the juty arc 
sworn in a similar manner, although the foim of 
the oath slightly different This is a matter of 
practice, and needs no fuilhcr notice heie 

No payment is madc^ta a juryman for his services 
in a criminal case • 

Jury of Matrons. This is a jury composed of 
twelve women, only suiuiuoncd on \eiy rare occa¬ 
sions, VIZ , when a woman has been (-ondeiuned to 
death, ami she alleg(^s that she is pregnant, ’i'he 
jurors must consist of marued women, and they arc 
duly' empanelled to inquiie an<l examine whether 
the allegation is well founded If then verilict is to 
the »itcct that the piisoner is piognaul, Ihctseiitencc 
of execution is jMJstjione'' 

Jl’ivi! LttW. Special Jitrv. In civil cases it some¬ 
times happens lliat the questions to be laised arc 
of very great importance, and one or both of the’ 
parties may be desirous that the jun)is shall be 
men of high staiuUng and superior education 'I hen 
at IS the duty ofthe auBioritus to calf a sj)c ial 
jury in.slead of a ci^i^non jury It consists ot 
twelve men Geneially speaking, a m.in is cpiahfied 
to act as a sjieeial juiyman if lus name is on the 
jurors’ book for any county, and he is ^leg<illy^ 
entitled to be called ” esrjiure,” or is^i peis<yi of 
higher <k'giec, or is a banker or menhant, or 
•oecup*s a private <Kvelhng-lujuse r^ted aiul assessed 
at itl)t less than ;^100 in a town ccmtaining 2tl,00() 
inllhbitants or more, and at /50 in a less populous 
place, or occupies premises other than a farm 
assessed at not less than /|100, or a farm rated and 
assessed at £d()0 or more In all ordni.it^' respects, 
•so far as j)%ocedure is^concoitied, a sp^ti.ii jury 
does not d^er from a common jury , but there ts 
a great difference as to remuneiafion .\*sj^e*ial 
juryman receives one guinea foi eadi case iif which 
lie IS sworn. The jicrson who demands the spcr iai 
jury IS jirimanly responsible for the twelve guineas 
which have to be paid, but if he wins his ci^e he 
inay^obtain a certificate from fh8 |udge Uirowing 
the exjiense upon the losing pai*ty. Tliii wiu tlepcnd 
upon Whether the judge cc^isiders the case one 
which oupkt toAie tried by a^special jury. Some¬ 
times an arrangement is made between the 
jmrties tc^ the suit which is being tried that *li^‘ 
• • 


remuneration shtll be*increised if the trial extends 
over a considerable period of time. 

It will be readily understood that a special jury 
m the Mayoi^^ Cou^ {(fv.) is perhaps the finest 
jury m the worU. 'nicie are no special juries in 
county courts. 

Jurors are summoned to the High Court in 
London or to the assizes by the sheriff, and are 
calledtupon to sit as requiicd They are chosen 
before the case is announced, and tliey lake their 
seats 111 the jury box, a foreman being chosen as 
before stated Having been swoin by Jn officer of 
the court, the trial pioceeds, and at its conclusion 
the verdict is given through the foreman Although 
m theory the veidict should be the unanimous 
decision of the juiy, it is well known tiuit a com¬ 
promise IS frequently made, aii<l the opinion of the 
majority governs Sometimes the pailies,are asked 
to accc])t the verdu t of the majority The particular 
decision at which a jury is a'^^ked to anivc denoted 
by the presiding judge in his summing-iiji 

Common Jury The (.oinmon jury i% in many 
lespects the same as a S]>eci<il juiy, except that the 
qualifications are lower They are swotn and they 
return tlnur \eidi't in llie s<iine manner as a sjiecial 

Mayor's Court and Couniy Courts. In the Mayor's 
Court (in which a special well as a ccunmon jury 
may be held) the jury consists ot twelve men, but 
HI county courts tlur number is eiglit In each of 
them the jury is sworn in the same manner as in 
the High Court 

Although, as already slated, there is no payment 
of jurymen in ciiminal cases, a common jury m 
cnil cases are remunerated foi their services In 
the Law Courts in London and in county courts 
c^ach (ommon juryman icccives Is j)ci case. At 
the assizes tlie usual payment is Is 6d. per case, 
whilst in the Mav'r’s'Coiirt the sum of 4(1. (tht olcl 
gfoat) IS awarded Again, when jurymen arc 
required to view any particular place connected 
with the case which is being tried, an allowance of 
5s. may be made 

Coroner's Juries. Theit; appears lo be no qualifi¬ 
cations at all foi' juiors in a coioner’s court. Male 
pcisons 'vlio^aie ^summoned must attend, and if 
there ire nut sulluient present at an inspury, the 
otlicer of the court may go out aiul « omjK-l persons 
•who arc jiassing oi who are in the immediate 
neighbourhood to come in and act This is*then 
called a*'tales” Juiy, derived from the Latin 
phrase (ales (h circunistaniibus, i e , such of those 
who are about ” 

JJVies Aei, 1918. \fhilst the Kiw as to 
rmiains as above statetl, limits have bcei^put 4 |)on 
the lights of litigants to a jury in civil cases The 
Junes Act, 191J, is an act lo limit the right to a 
jury in certain civil ca'^es. to laise^ie age for jury 
service, to amend the law with respect to the 
prq^iar^tion ami publication of jurv lists, and to 
cnabfe*( oroner's yi(pi#^ts in certain c^scs to be held 
without a jury^ This act jwovides that in civil 
ca''e^ )if Kifgland a jury may not be demanded 
except in cases where fraud is alleged, or in libel, 
^laimer, mali«ious jirosecution. lalse imprisonment, i 
vediij^ion or*l>reach of proinise.^i each of which 
cases the right i^ retained In ine County Court 
no jurfl IS allowed icvhcn thg v^ue in cjue'.tion 
under /'S, and if ctvej- £5 there is no right where a 
^ury would not be allowed*in the High Court. 

• Under the same Act coroner’s inquests mav be 
hel/ without jury, unless tlie death occurs in prison 
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or a charge of murdet or njanslawghtcr is likely to 
follow the inquest 

The jury s^vstem in Ireland closely resembles that 
of England/but in Scotland thorf is a difference. 
The qualification of a speciaf jurof is paying “ cess ” 
on ;^100 rent, or taxes on a house of /30 annual rent, 
or being “ infcft ” in lands or heritages m Scotland 
of an annual rental of ;^100. or being worth /1,000. 
A common juror is a person who is seised <jf lands 
or tenements of the value of £5 per annum, or who 
has })ersonal propert^y to the extent of The 

age limit is twenty-one to sixty. In criminal 
trials the number of the jury is fifteen, and a verdict 
of the majority is enough. 

JUSTICE, HIGH COURT OF.— (See High 

Court.) 

JUTE. —An important Indian fibre obtained from 
the Corchorus capsulans and Corchorus ohtonus of 
Bengal. *The fibre is the inner bark of the plants, 
and is sty>arated from the woody stalk by prolonged 
steeping m water. This process is known as retting. 
It is thoiy^ht that the quality of the jule would be 
greatly improved if a better method could be 
devised for Separating the fibre from the stalk. 


The best qualities of jute have a brownish yellow 
tint and a silky lustre, which has led to its eir^loy- 
ment in adulterating or imitating si^ febrics^ The 
processes of spinning and weaving jute are similar 
to those used for flax, but the machinery is heavier. 
The fibre takes brilliant dye colour# readily, and 
millions of small, *brightly-dyed prayer carpets are 
exported from Dundee for the use of Mahometans. 
The manufacture of jute only began to acquire 
importance about the middle of the nineteenth 
century, when the improvement in spinning 
macliincry made its working easy. TLe making of 
jute bags or gunny bags {q v.) for the packing of 
grain, seed, salt, etc., is an important industry of 
Lower Bengal, which exports them in large quanti¬ 
ties to the United States, Australia, and other parts 
of the world Dundee is the chief centre of the jutg 
trade in Great Britain, floor-cloths and inferior 
carpets, sackings, mattings, and tarpaulins, stage 
wigs, and hair j^ads being among the articles pro¬ 
duced, while the coarser varieties are ^sed for 
cordage and paper. 

JUVIA.— A local name for the Brazil nuts of 
commerce. * 


928 



KAAl K IKEL 


■ K. 1 hi'' Icthr (K'Lins 111 the ablirtvi- 

atU'is- * 


K H 

King's Bench 

K IS I) 

King's Bench Jbvision 

Kk 

Ivilogi.aiume 

Kilfl 

Kilderkin 

Kilo 

Kilogramme 


KAAT. —The leaves of the Catha eduh^ and 
Catha spinosa, which are chewed hv Aby-'snuans 
and Arabians, on account of tlieir stinuilaliiiR pro- 
'perlies. The trade in the aitude ib pi actu ally 
confined to Aden 

KAFFIR I’lKClS. -This IS the name .ipphed on 
the St(jck Ext han,i;e to tin; market in bouth Aft ii an 
shares 

KAFFIR CORN. —The South African name for a 
species (if durra [qv.) or Indian millet, mainly used 
as a rattle food, thou'dt a feimcnted lupior is also 
prepared from it ,dlus is known as Kaffir beer. 
It has a sour ta^te. and an unpleasant smell, but is 
of some value medu inally. 

KAFFIRS. —A common name* in Stock Icxchan^c 
paiiame .?pj)lied to South Afiican inininj; shares 
KAINITE.^ A yellowish mineral occurring in 
Bavaria, v H consists 6? magnesiimi sulphate and 
potassium chloride It is largtlv used m tlu; pre- 
paiation of salts of potassium and as a manure. 

KALE. —A hardy species of cabbage with open 
leaves. Seakale is a moie choice vegetable obtained 
from the stems of the Cramhe niantinui. 

ILVUIM. - Another name for potassium 
ICAMAIA.— An orange-'oiouied jiowtier used in 
India as a dye for silk gootls It is obt.urod troin 
the ?maU gl.inds coveiing the seed (a])su*es of the 
Malloius phxhpptne'H^is, a m ovc "f India. It has 
al .o some medu al value as a purgative owing to the 
juesence ot a resin Wurrus is another name for 
the same aifu le * 

K AMnTTiK'AN.— An nnjuovement on tlie 

cniginal oil clolh^for Ih'or tovcrnig It eoiiMsts ol 
a nnxtuic o) j)owdere(^ <<tik <uul gu'ita pcrclia, 
pre''^ed by rollers to' ■ lal suifart It li.e. ni nient 
ye.ns been l.irgely superseded In bnoleuin 

KAN. -(See ToUl'.K'.N' WlIoIUs AMD Ml ASDRl'S— 

IlOII.VMD) • 

KANTiAROOS.—The tlesh of Australian 

marsujuals was fornr.-’-ly used as a food by the 

na^v^-., and a .sou]) is siiil maoi'- fronj the (ails 
d^ere is also a (.eil.'nn demand for the soft, woolly 
fur of the smaller specimens, but the pruuipal 
Lommeicuil value is in the skins, of whu h huge 
quantities are exported to Great Dritaiif and the 
bmted States for the^manufaeUire oftgloves and 
boots. • • 

KANOAROOS.— I'his IS also a Stock b'xchange 
name given to West Australian ^Tuning giiuj land 
shares. • 

KANDE.—(See Foruign Wuights and Meastjrls, 
- Denmark ) • 

KANNE.—(Sec Foreign Weights and Mi.^surrs 
—(•f.rmany,) • # 

KAOLIN .—A pine white clay, consisting of 
h;>drate(l aluminium silu atf It results bom the 
deconip^sitioii* of felspar, ^water replacing the 
potash and part of the silica. It owes fts name to 
• 


Kaohng, the Clnncse mouiilaiii, where it was first 
foiled. Hence it is also known as China clay. 
Ihcre aie deposits at Limoges (in France), in 
Ntiuaj^ca (United St.itcs), Saxony. Ihuringia, the 
Ivast Indies, Japan, and .Austialia; but the chief 
Ihilish supplies come from Cornwall, where kaolin 
was discovered in 1755 Kaolin is used iiT the manu- 
faclpie of the finest kinds of jiouelain, and is the 
basis of various si/.es useful in paper making and for 
Uiading the (onimonei varieties of lotfon fabiics. 

It IS also much employed in the adulteration of 
starchy piodiuts, and in the piepar.ilion of alum, 
artifn lal ultramarine, and other jngnientji. 

KArOK. —Also known < ommen lally 4 s vegetable 
down It IS a downy substance' oblaiued fioin the 
seeds of the Bombax malabaricum, a tree growing 
in the Dutcli East Indies, to which the lAilch name 
“ kapok '■ IS due Holland imports large quantities, 
w’huh arc useil as a substitute for real down for 
stuffing cushions, etc 

KARTELL. A gioiqi jot busiiK'ss hous('s or 
mrinuf.iduriTs witli agi i-enK iits among themselves 
for regulation of ]>rKis .ind/oi legulation ol rati' 
e>l picxhution <)f late veais pi.uliialU .ill the 
]'iv()t uidiistnes of (hrm.inv. and .i ina)oril\ of the 
sanu' in Amern a, wc“r«' woi king un<l<T siu h K.irtelK 
Hie word Is ne.irh e<]iuvalent to tlu' binghsh 
i NDiessioii “ 'ITusts 

KAURI.— dhc magnificent New- Zealand pine, 
wlin h IS valuable for its white, durable timber, used 
for planks, masts, paving, otc., and also for the 
well-lmown gum of the same name, whu h is used 
in the manufacture of varnishes, dhere is a large • 
y<]X)it trade from Afickland to Great ifrilaii* and 
^e United States. 

KEEL. —Keel IS the backbone of a ship running 
longitudinally along the middle of the bottom. It 
consists of massive timbers fastened together length¬ 
wise From It spring on either side the ribs on 
vvhic^i the sl^ip'.s sides aie laid, and fioni it, at the 
bow and stern icspectivcly, the stem and the stern- 
post *It IS usually protected by strong iron binding, 
so that the keel may be as little injuicd as jiossible • 

* m the event of the ship taking the ground. On the 
Tyne, “^cel " is the name giveft to a flat-boftomed 
vessel used to <any coal to the collieis. 

KEELAGE. —Keelage is a toll for every vessel • 
coming within the poit. 

AEEFING HOUSE.— A debtor, is said toyl^jp 
liouse whin he ('oiifines himself to his^homs and 
ii.'fuses to grant an lutCTvuw to any of his < u'ditors 
who call upoiijiim at a reasonal)le hour. 'I'he legaP 
and commercial iinportame of t^e term consists 
^in tins, that if ;i,*debtoi thus begins to keep 
h^^usi# he Commits an act of bmiK'uptcy, upon 
whu P. a jxtit^ni itjay be filed (See Act of 
Bankruptcy ) 

PEKUNE OIL . —A medicinal oil without taste or 
si^ell, ol)tained by boiling the seeds of the Aleurites 
,tru)ola * ^ 

l^ilLF.—^(aweed ash, impoj^nt at one lime 
chieflv for th% soda obtained from it, and more 
recently as the scgirce of lodiqg {qv.) and potash. 
Since Cheaper methods of preparing tlmse sud- 

* stances have been discovered, kelp has lost its 
•im^:>ortance, though there is still some trade in 
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the article in the west o| Scotland and in the It frequently contains combustible oil shale? and 
north-west of France. ' various other substances. 

KEN.—(See Foreign Weights and Measures KIN.—(See Foreign Weights ^nI) MeaI^ures 

■—Japan.) ' . . —Japan.) 

KENTLEDGE or KINTLBDGE,—Tliis is the name KINDEBSCOET GRIT.—Gritty .sandstones found 

which IS applied to the permanent ballast of a ship, chiefly in Yorkshire and Derbysliire. They are 

and which is considered to be a part of the ship quarried in larg^ massive blocks at Eyam, in 

itself. Such ballast usually takes the form of pigs the latter county, and are used for reservoirs, 

of iron, or some other weighty substance. foundations, engine-beds, and building purposes 

KEBMES.—A scarlet dye, resembling edehineal, generally, 
obtained from the dried bodies of certain female KING’S BENCH DIVISION,—(See High Court.) 

insects whmh live oh the Quercus cocctfera, an oak KING’S EVIDENCE.—(See AccomAices.) 

of South Europe. Since the introduction of the KING’S REMEMBBANCEB. — (See Kemem- 

aniline colours, the trade m this article has rapidly bkanckr, Ki.ng’s ) 

declined. The same name is also given to a red- KINGWOOD.—A beautiful wood, sometimes 

brown mineral prepared from sulphides and oxides streaked with violet, and hence known also as 
of antimony, of which the powdered form is violet wood. It is imported from Brazil, and much, 
sometimes used in pharmacy. valued by cabinet-makers. 

KERDSENE.—Actually a distillate of petroleum. KINO.—The red, resinous exudation of the 

but frequently used to include all illuminant Pterocarpus marsuputm, a leguminous tree of 
mineral 'oils. There are large exports from the Madras and Ceylon ; and of the Butea jroniosa of 
United States and Russia Bengal. It contains about 75 per cent oi tannic 

KETTE.—(See Foreign Weights and Measures acid, and greatly resembles catechu in its pro- 

— Germany ) pcrties, being used in tanning and dyeing) and also 

KEV REGISTER.—This is a book which is kept medicinally as an astringent. It is sometimes 

at the head ottii e of a bank, (ontaining a full list of einployeii in the prep.aration of certain red wines 
all the keys of the s.afe<' strong rooms, etc., at the KIRAT.—(Sec Foreign Weights and Measures 
head office and the branches, as well ,as the names — Egypt.) 

of the persons who arc in possession of the keys. KIBSCHWASSER.—The German word for cherry 

KID SKINS.—T he skins of young goats used for wafer. It is a liqueur made principally in Germany, 
glove-making, though many of the so-callcd " kid Holland, and Denmark bv crushing cherries with 
gloves " are made of lamb skins. Cioat skins and their kernels and steeping them m gram oil and 
kid skins are impoilcd from the Cape, Switzerland. water. After distillation, the liquid is sweetened 
and Asia Minor and allowed to ferjnent. In some lascs the cherry 

KIDDERMINSTER.—The name of a sort of juice is mixed with stiong spmt and vanous 

carpet, so-called from the town in Worcestershire aromatii s 

which first produced it Carpets of vanous kinds, KITE.—(See Accommodation Bill) 

including Brussels. Wilton, and Axmmstcr, are now KlTE-FIiVINfd.-■ llie dealing iii lictitiou' or 

made at Kidderminster, whuh has been noted foi accommodation hills 

this^ndustry since the earliei* half of the eighteenth KITT FOX.—The smallest fox of America. 

century. Britain aoes a large import trade in the skins 

KIESELOUHR.—An infusorial earth found in KITTOOL.—A fibre obtained from the leaves of 

large deposits in Germany, the Isle of Skye, Ulster, the Caryota ureas, a palm growing in Ceylon. 

Aberdeenshire, Algeria, , and elsewhere It is Fishing lines and brush bristles are made of it. 

prepared for commerce by being purified by washing It is also called Indian gut. 

and calcining, and according to th^ number of KNOT.—The name generally applied to a nautical 
times calcined and washed so i? the qualify and mile The, length of a knot is supposed to be onc- 
price It,s chief use is iii the manufacture of paints, sixtieth of a degree of latitude measured at the 

and as a dope for asbestos boiler and other coverings.^ equator, and is equal to audit 2,025 yards. (See 

and heat conservation m general The atoms Mit.f ) 

formrtig kicselguhr, when exammed undev a micro- KOHL RABl,—A species of cabbage with a 
scope, show it to be composed of pure silica in the lurnip-hkc stalk. It is not much grown in Great 
form of miniature sea shells and this formation Britnn, but is a < ommon field crop m Germany 
renders it the most absor^ient and retcritivT of and Italy. It is often used as fodder, but in India 
im,; rials ^ For this reason it is also used as the a soup is made Lorn it. 

reteiktivc absorbent in dynamite, as it is able to KOILON. —(See b'cREiON Weights and Measu. es 

retain, without sweating out,c three times its own —Gkeece ) 

weight of nitro-glycerme, the oU'cr component KOKKOS. — (See Foreign Wrights and 
of dynamite Measures—Greece ) 

KILDERKIN.—A small bttrel containing 18i K©KRA^W00D,--A har^, close-grained wood of 

gallons. • a deep brown colour, obtained froni India and 

KILM .—Woollen carpets lUkMe ofnefiy on private Burmah, and u|cd for the manufactiTiC of flutes 
house looms in KusMa. Bulgaria #nd Kurdistan and aith«r musical instruments 
Of late years imports into the United Kingdom KOKtI.—(See Foreign Wivights and Measures 

have consideroblv increased. I • —Japan ) 

• KILOHRAMME.—The unit of weight m the* KOKUM GUTTER.—The mam constituent of 

metnc system It consists of 1,(JUU grarr«nes. certain omtmentJ^ ^ncl other medicaments. It is 

Compared with English weights, it equivalent to a semi-siilid, fJtty substance obtained from ^ the 
^20462 lbs. avoirdcpoi^. or rathtr more than lbs. Garcmta putfurea, a plant found m India. ,, 
KIMMERIDOE CLAY*—A bluish-grey, shaly,^ KOLA NUTS.—Thecbitter seeds or nuts of the 
bituminous clay found in vanous parts of England. Cola acun^inata, a troe of tropicaf Afrita, valued 
especially at Kimmcndge, m the Isle of ^’urb^ckr by the natives for the alkaloid they contiijn, whic^ 
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is the same as that {>resent in tea and coffee. In 
addition to their use as a stimulant, the nuts are 
used lAedicinaily for liver affections, diarrhoea, etc , 
and also as an Adulterant of cocoa. France and 
Germany import large quantities (mainly for the 
last-named pur 4 )ose) from the west coast of Africa. 
Another name for the same product is Guru 
cuts. ' 

KOLINSKI. —A species of mink exported from 
Siberia to Leipsic, where the skins are made up 
into muffs, stoles, capes, etc. Fine paint brushes 
are made from*the tail of this animal. 

KOPEK. —(See Foreign Moneys—Russia.) 
KOllEA. ■•-Korea is a mountainous peninsula on 
the east coast of Asia, lying on the opposite side of 
the Sea of japan to tlu; largest of the lajiaiusc 
Islands and in the same latitude. By a treaty 
concluded between Japan and Korea in 1910, 
the Korean territory was formally annexed to the 
empire of japan, and Ihe title of the country was 
changed to Cho-sen It has already been mentioned 
in the article on Japan. 

The eastern shores arc steep and mountainous, 
but those #n the west are low. The Han is navigable 
for 160 miles, but most of the rivers are short, 
shallow, and rapid, ^ind navigable only near the 
sea. Except dufing the hot, rainy season, the 
climate is suitable for Europeans, 

Transport is chiefly by means of porters and pack 
animals, buf under the new regime good roads are 
being made and railways arc working from Seoul 
to Fusan, Chemulpo, and*\Vi)u Eventually these 
will connect uith the Chinese and Siberian 
railways. 

The chief exports are lu.e, beans, gold, hides and 
gin-seiig , and the imports—cotton goods and yarn, 
iron and wool, silk, tobacco and timber Most of 
the li^de IS with laj)an, aftei which come China, 
Great llntain and the Bnited States 

Seoul, the capital, with a population vai ously 
Mtimated at from 150,000 to 200.000, is lhc«laigcst 
|»wn and the seat of goveinncmt. 


The open ports are : Chcmijpo, Fusan. Wonsan, 
Chinnampo, ^okpo, KuAsan, Songchin, Ping yang, 
Wiju, Yong-Am-Po, Chung-jin, and Shin-wi-ju. 

Mads are cles|^a^ched as to China and* Japan, the 
lime of transit to Seoul 4>eing about forty days. 

For map. see Ja^an. 

KOKUEL. — (See Foreign Weights and 
Measures—Holland.) 

KOTYLE. — (Sec Foreign Weights and 
Mf-asurhs—Greece ) 

KOUMISS. —Also spelt Kumiss. The name given 
in Russia to fermented liquor ppcpared from mares' 
milk, which is first soured. It is said to Kave some 
medical value m cases of consumption of the lungs. 
A similar beverage has been made in England from 
the milk of asses 

KUAN. —(See Foreign Moneys—Persia.) 

KRONE, KRONEN. — (Sec Foreign Moneys— 
Austria ) 

KRONER. —(Sec Foreign Moneys—I^okway.) 

KUKUI OIL.— The product of a tree found in the 
Pacific Islands. It is used as an illuminant by the 
natives, and is sometimes employed in Brttain for 
mixing colours 

KtlMMEL. —A liqueur made chiefly in Russia 
from strong spirit flavoured with caraway seeds 
and cummin. Large quantises are exported from 
Riga. 

KUNDAII OIL. —The product of a West African 
tree. It has some value as a purgative, but is 
mainly used by the natives as an illuminant. 

KUSKUS or CUSCUS.— An Indian grass with 
fibrous, odoiiferous roots, which, when dried, are 
known as vetivcr, and are used in the manufacture 
of light articles, such as screens, baskets, fans, etc. 
An oil is extracted from vetiver, which is useful in 
perfumery, and is also employed for keeping 
clothing free from moths. 

KWAN. —(See Foreign Weights and Measures 
—Japan.) ♦ o 

KYHOS.— (See Foreign Weights and Measures 

-CiREECE.) 
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L. —This letter occurs m the following abbrevia¬ 
tions— 

L/A, Letter of Authority 
L.C , London Cheque. 

L/C, Letter of Credit 
£E , , Pounds, ligvptian. 

L O , London Ollice 
L/P, Life Policy 
L S , Place for the Seal 

(Latin, Lotic’s Si^ilh ) 

L. s. d., Pounds, Shillings, Pence. 

(Latin, l.ihrui', Solidi, Denarii). 

IT ^ Pounds, 'lurkish. 

Led.. * Ledger 
Ltd', Limite<l. 

LABCANUM or LADANU3I. — The resinous 
exudation qf the Cistus creitcus, a shiub growing 
m the Levant. It is not much used m England, 
but a perfume is preq^ared from it in lurkey. 

LABOUR BUBKAUX.-An Act to authorise the 
establishment of labour bureaux thioughout the 
metropolis was jiassed in 1902. It enacted that it 
shall be lawful for tlie roumil of any metropolitan 
borough to establish and maintain a labour bureau. 
Ihe term “ iabcair bureau ” means an office or 
place used for the purpose of supplying information, 
either by the ke< ping of registers, oi otlierwise, 
respecting employers who desire to engage work¬ 
people, and workpeople who seek engagement or 
employment. Any expenses incurred by a boiough 
council m, or incidental to, the exercise of the 
powers conferred by the Act are to be i)aid out of 
tlm general rate '• 

This Act of Parliament became a dead letter ; it 
was merely permissive. When an Act says : " You 
may," you do not; when the Act says: " You 
must," you do Local councils do not, as a rule, 
care to make experiments, especially if those 
experiments cost money, 'Ihe article on Labour 
Exchanges (( 7^) fully discusses this question 
LAB(,H:R EX(TIAN(a-S.-T.alK)ur Kxc barges 
were set up by the Labour I'Acluuige^ Acl, 19o9, 
tlie carrying out ol the pro\isu.iis of whu h was 
eilttustccl by the \(t to the Po.nd ol Ijacie The 
growth of tins departnu-nt of (he (.overnment was 
so rapid during tiu' w.ir, and the nnpoilance of its 
employincait aspect so constantly incic.ising. that 
4i>i^unctions wc'ie divided .ind a new Ministi'y \v<is 
setup t(S deal with all tjneslions relating to eni})lo>- 
incnt The Muiisliy of L<ibi>ur, as the new ihpait- 
inent w.is called, look o\er the chlLies ot the l-fo.ird 
of Trade inelation to Labour !'xelianges, ami 
whil.st jxjpularly these oHk o. ..ire st il! Known l)\ I'e 
title of this .article, olluially the coiiec' (il!e is 
Eniplovment' Exchange- . 

Py the Labour IL\< hanges A<'t. 1909, the Board 
of Trade was auth(>risc'd to (sialdish and'inainlaiii 
Labour ICxchanges whercvei tliey Hunk fit They, 
were authorised also U) assist Labccur Exchang-'-s 
maintained b)'Ni',th*^“r authorities, and to co-4iporate 
with other authoiities in the assisting of labour 
Authority was,^'Pt /he same time, given* for the 
'setting up of a statistical depaitrnent, whicli duty 
IS now carried out as an iin]><.»rtant function of the 
Ministry of Labour 


Rules ol Manngement. The Munster of Labour 
may make gcncual regulations for the management 
of Employment Exchanges, 'fhesc? regulations will 
include the* establishment of exchanges, the assis¬ 
tance of those already estabhshc^d, and the lending 
of mejney to workpeople to enable tliem to travel 
to places where eiiqiloyment has been found for 
them through an Employment Exchange* 'Ihe 
Act IS purely permissive, and a person using an 
E.mployment Exchange is not to suffer bv reason 
of refusal to accept cmplovmeiit found for him 
through an Em])Ioyinent Exchange where tne 
ground for his refusal is eithct that a tr.ade dispute 
affecting his tr.ade exists or that the wages offered 
are lower than those regularly paid in the district 
where the employment is found 

I he Minister ot Labour has full power to admin¬ 
ister the Labour Exchanges Act as he may see tit, 
and he m.iy establish -Vdvisory Coinmiltees, who 
may advise and assist in -connection with the 
mnnagemeiit of an\' exchange The cost of pn'i- 
vidiug I'.xehiUiges comes out of the nalion.il < x- 
chequei, and the Tre.isury w ill samiioii^l he appoint¬ 
ment ol such otlicc-is and servants as ma\ bere<|uirc'd, 
the payment of Ihc-ir s.^laries, the iiiciirmcnt of 
expenses lor ^tr-welling, and othei .allowanci- to 
inendiers ot Advisory ( oiuinittecs 

Local Umplojnient rominiUees, The woik of 
oiganisation of Kiboiir during the- recent war was. 
a task ol grc-at dilluuUv, and tlie work ol Ivmploy- 
ment Icxchaiiges in rel.ilion to this matter has nevc-i 
been sutliciently recogm-'cd Their e.uly connec¬ 
tion with J)istress C oinmitb-c s st.imped tlK in 
with some ot tin- c hai .ac tei istu s of cha_nl.d)le 
iiisiitiKions. and it was ditticult lor cmplcweis as 
wi'lt .Is c'nijiloyecs to l.x' brought to use tliese national 
institutions to their lullest extent iSecrssity, 
howevc-r, cured many ol tlic-se ajqiarcnt evils 1 he 
Einplovment Icxchanges weie used loi lecruitmg 
all kinds of l<d)our. mid also for tlu* leciuiting for 
the \Von\en’s bervu c (.01 ps 'Ibis brought them in 
closec<jnt.let with [ic-rsoiisot Inghcrediu ation and the 
name, I-hnplov nu-nt Exciktligc, l>c‘c ann* luces'-ary, 
as the scope of the institutions w.is thus enlarged 
III 1918, the Munster ol L,d)our set up Local 
Advi>.oiy ('<»inmiltees to assist in the conduct of 
La/xnir lixcb.'inges The Local Advisort (.(»m- 
mittc-es, now Known as Loc.d Jimplovmeqt ( oin- 
nnltec's j.ibbreniated L if coiisi-.t ol re]''0'sen 

1,1 live em])loyers, reprc-senlativc-s ol org.ifiused 
labour in equal mimbeis, certain indeiu'-ndent 
members representing interests whose advice- ami 
assistanee in matters ot einployim-nt may be useful, 
e'A’ repi^'sentalives ol .ir IVnsions (. ommittees 
'Ihese committees act under a clianman .ippoinied 
by the Ministei <if f..\l)oiir, iisu.dly .m independent 
mei’ib i, but* not lu-c essai ily so They meet 
petlotiic.dly, .iml have- wide jxivve-rs under tlu-ir 
terms of lefeience Any mailer touching Employ¬ 
ment lfxehang(‘s can be dealt witli by them, except 
iiUc“f(‘ronce wilji the jx-rsonm'l of tin- ollicial stiiff 
of the Exchar.^w-s Gciierally .speaking, each'•Local 
Employinc-ttt CommiLtee has a women’s snb- 
comnnttcM' to dealo with matters affecting the 
cm])loynient ot w'0«?ien. whilst JUvenilo Employ¬ 
ment Committees work in close touch. . 
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These committees were of great use during the 
penod^f early demobilization, during which time 
trade lub'ccu^inyttces to deal with pivotal men 
and contract men were set up Divisional Councils 
having jurisdiction over divisional areas, were, 
for d short tirfte, tried as advisors to division,d 
olficers, the whole country being divided into 
divisions, each m chatge ol aii ollicei resjionsible 
for the Kxchanges m his <irea Tliesc ctuincils have 
been discontinued owing to eNpe-nse, but the Local 
Kmploymcnt Cpiuiiiittec, bringing the Jccnploynient 
Exchanges into close touch witli munKij),il life, 
have a splendid future Ixdore them if their tiTins 
of reference are liberally construed ,ind faithfully 
ol)served 

IJiieniployod Workmen, riie i'nemployment 
\\ioikinen Act of 190S has some licMiing on this 
article Under this Act Distress (.(miinittees w(‘r<‘ 
set up in each ol tlu* metropolitan Ixu'oiiglis 
Tliese c.oinmittecs, under tlie control c>f the Lota! 
(ioveinmijrit Hoard, consist p.irtl\ of im.-mbeis ol 
the boioiigh council and paitlv ol ineinbeis ol the 
lioard ot (jiiaidians in the iiietiopolitan poor i<i\v 
union 

A Central Com ni it tee,» oiisisting of i epiescnt it ives 
of tile iiu't r«)jM)ii(«in *c cuMiiiill i‘es, ineinbers ol the 
London Coimty (ouiu'l, cij-oiitcsl im-inlxas ,ind 
normnees ol ihe l.ocal ('.oveinineiit Ho.ird, was 
also set iipfto CO ordin,itc‘ the wank of Ihe Local 
Distress Coiuiiiit'ees 'I'lieii duties w'cii“ to nialve 
tiieniselvc's at (inainted w rtk t he < omlitions of lalxair 
in lluir aicM. to cotisidcT ap]>lu alu»its fioni iinc'in- 
plovcd, and to eiidea\'<uir to lind w'oik for the 
applicant llu-se c ciiniuittc'c’s, hu a time, did 
much good The jrassing c>t the Labour I'.xclianges 
Act cre<ited a diii>lic al ion of authorit\' under two 
(Government J)(‘p,utim nt-, During tlic later stages 
of the^reat wai, distic'ss <|ue to unemjiloymenl was 
almost unknown, and tlie woik ot the Detress 
Comnifltec's .ilmost tisaiiji'Mied Wliere ^i.liess 
arose, on the conclusion ot '■.(.istihties, mitional 
relief fund commiltec's were sc't up, .incl side' Ijy 
Mile witli thc'se committees a system ol iniemj'tlov- 
meiil donation was crc'.itcd, nmkmg provision lor 
'■ u-mplovnu-nt pav lo all members ot 1 hs Majesty’s 
1 -fees and to ci^ih.in workers thrown out of 
enudoymcnt by rea'.on ^)f the demol‘tli/ation 
'I'he result of this j>rovi ^-^n has iceon tliat tlie w'ork 
oft he Distress Commit Ices lias I alien into .dx yam <•. 
and, for the most part, Iheir tunctions h.iv«' been 
iind-'itaken l>y the l.ocal Lniplocment Committees i 
L.VHRAOOR. (Sek NewfoondlandJ * 
LARUAN (BRITISH).—(See Bornfo.T * 

LAC.^ A resm found on the tyigs of certain 
Jndiati trees of the ficus family. Tne incilistafion, 
known as stirk-lac, is produceci by the insect Co^ms 
lacca, and has the appearance of a roiigli outer layer 
of bark. Seed kac is obt.aincd by soaking and beating 
stick-lac From melted seed lac, tliin, battle, lecl 
flakes are preyared whuff form #he shcllaoof com¬ 
merce Lac the liasis of lacquer, and of many 
other varnishes and polishes. It i« also u^cd for 
making sealing-wax, and for stiffening the*clhco 
frames of silk hats. In the East it is employed to 
decorate tlie surface of trays, vases, eb:^. and as a 
coating for wooden toys. Lac dye is a red colouring 
mattiy used for silk and leather^gocyls, 

LAC or LAftH. —A Hindustani term usetl in the 
East Ridics for the computation of money It 
signifies I0(i,000« A lac of rujices is genoially 
wiitten R§. 1,00,000 Siinilafly, twenty^fivc lacs 
ar# denoted thus : Rs 25,00,000 A hundred l^cs 
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is known as^ a cro e. Foreign Moneys — 

India ) 

LAC-DYK. I .ac IS a resin which cjiudcs from 
tlie branches of f,(«i'crid trojiical trees From this 
resm the red colourwig simstancc known as lac-dye 
IS prcqiared, and (he reinaindei. called seed-lac, is 
melted dowm into shi'll.u (See 1,a( ) 

LAlT’j.—1 he; best lace is jiiodiKed entnely by 
hand on a foumlation of parchment bearing the 
design. Needle point or point d I'atgutlle is, as its 
name implies, made with the aid of the needle 
alone The best specimens of needle kuo are the 
point d' Alencon ami llie point de Bruxelles, though 
the name, in the latter case, is sometimes applied 
to a pillow lace Dmliesse lace is anothei beauliful 
vaiicty of Jkdgian pillow lace, which is made by 
fixing the parchment pattern to a cushion, and 
tiacing the design by me<\ns of pins, round which 
the lace thread is woi ked from a number of Uihbins 
i hese two hand-made laces aie usually named after 
tin* places, (luelly m Fiance, Leigmm, and Italy, 
whete they aie made Thus we liave \anelies 
known as Alencon, Valenciennes, Languedoc , Cluny, 
Lille, liiiissels, Meclilin or Mahnes, and Venue 
point Linen is the foiindalion of most laces, the 
fine linen )arn ioi this jiurposc being made chiefly 
at Coiiitrai <ind in Westpluil^n , but for some, e g , 
Maltese and so-c alh'd S|)anish lace (made now in 
Flanders), silk thieads are used, while for special 
purposes metallic Ihrc.ids ot gold, silvci, etc , are 
eiiqiloyccl In Kngland the' licst hand-made lace 
IS produced at Honiton, in Devonshire loiclion 
lace IS a cheap vaiicty made by peasants in 
Belgium and Swit/ciland , and guipure is a name 
ajipliecl to several kinds winch juoduce a raised 
cdlect and liave no net foundation Ihe famous 
Irish U'c,' is a species of ciochet-w'ork 

Imitation lace is made by machine Since 
machine-made net was ^produced towaids thes end 
of <he eighteenth century, enormous progicss fias 
been made owing to the woiulorful mechanism of 
the lace-making machines. Nottingham is the 
centre of the English trade, but its output is 
[)racticallv consumed by tlie home market. 

LACpHS ,—A term used in English law to signify 
delay It is mainly iisi'd m apj)lying the rules of 
equity, ♦which has* for one of its maxims that 
“equity will cmly assist those who come-for aid, 
jifovidcd thciy act with expedition ’’ If, therefore, 
a jierson has a right to relief ancLdocs not trouble 
to assert c*xc:ept after a long penod, the court 
will render him no assistance unless hc^ can explain 
his delay This equitable cjoetniie is analogcms to 
the ir^atute of Limitaticyis {qv). 

Ly\C<^UER.—'I'he name given to*' a trajispartiK 
varnish prepared by dissolving shellac in alcohol, 
the colour being obtaim-d by an addition of dragon’s 
blood, gamboge,•sandarach, or other^ubstance. It 
IS used to coat brass and other nvrtal aiticles in 
dicier to heighten th^^colour, improve the surface, 
and'prc^Fcnt tarnishing ‘Ihe jacx.ess nescmbles that 
adoptecl in japanrrfng fc^i/). ihe chirable lacquer of 
Japan is pieparc4 from the sap of the Rhus verm- 
cifcr(9, the lacquer varnish tree. It is superior to 
everf otlic'i variety, being practically imperishable, 
ahd lacquer g^o Is from Japan haveyong been noted • 
for thfti beauty and finish. They ctSnsist j>iincipally 
of wooepm nt tide?, such as trays, boxes, cabinets, etc 
LAOlMfi, BILL HF.—(See t$iLi?oF Lading.) • 

LADY BAY. —Ihc fcast«o£ the .Annunciation— 
ch 25th This is one of the quaiter days in 
EnglKnd und Ireland (See (Juartkr Days) 
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LAEST. —(See Foreign' WEtJUTs a><d Measures' 
—Denmark.) 

LA0AN.1 —These are goods of a weighty character 
thrown overboard to lighten the vessel, but kept 
from sinking by being buoyed, so that they may 
lie subsequently recovered. 

LAISSERFAIRE . —The economic doctrine which 
is conveniently summed up in the idea that thln^^s 
should be allowed to take their own course, and that 
no interference should be permitted on the part of 
the State m the sl^ape of regulations or otherwise. 
The origin of the doctrine is attributed to Legendre, 
a Frenchman, in 1680 Though in full force during 
the greater part of the nineteenth century, laisser 
fatre has lost much of its popularity. The principle 
of the doctrme was carried into practical politics 
by the members of the so-called Manchester School 
—the most eminent of the members of which were 
Cobden and Blight—but here also a change has 
taken ,place. Government control becoming more 
and more the rule instead of the exception. 

LAMI^ SKINS. —These are imported from Hun¬ 
gary, Greece, and South Russia for use in the 
manufacture of so-called “kid” gloves. The 
Crimea and Astrakan supply the black varieties. 

LAME DUCK. — A defaulter on the Stock 
Exchange, who, bcinf^' unable to meet the claims 
made upon him, is hammered {q.v.) and expelled 
from the House 

LAMETTA .—Thin plates of gold, silver, copper, 
etc. The word is Italian. 

LAMMAS DAY.—August 1st, one of the Scottish 
quarter days. Old Lammas Day is August 12th. 
(See Quarter Days ) 

LAMPBLACK .—The black substance consisting 
chiefly of carbon obtained from the combustion of 
camphor, resin, petroleum, tar, pinewood, etc. It 
is sometimes employed in currying leather, but its 
m^in use is as a pigment valuable in the prepara¬ 
tion of printing ink, Indian ink, carbon paper,' oil 
and water colours, etc. 

LANA. —(See Foreign Weights and Measures 
—RussiaJ 

LANCE WOOD.— A tough. elastic wood obtained ■ 
from the straight main trunk of two West Indian 
trees, the principal being the Guaf*erta virgaia of 
Jamaica. It is used for billiard cues and'archers' 
bows, bat the properties enumerated above make 
it peculiarly suitable for shafts and carriage poles, 
for ,which it is in great demand, but the prices are 
high owing to its scarcity. » 

LANDING ACCOUNTS. —Documents compiled by 
dock companies and warehouse-keepers showing, 
with respect to the goods Unded at their whar v^es— 
Tie ship from winch the goods were landed 

(2) The marks, numbers, and weiglits of the 
packages. 

(3) The da^e from which the '^ent payable for 
wharfage comi.iences. 

LANDING BOOK. —The Tjbok from wjiich^ tfi'e 
landing acccA.nts {(ly ) are made uj) 

LANDING ORDER. —Wnon U ship ailives m 
port, it is searched to see what dutiable goods are 
on board, and after the search is com]deted arfd thi- 
duties, if any, are paid by the importer, an C-rdi r 
IS delivered to Uie chief officer of the ship, pcrmillirig 
him to land th^goods. '* 

LANDING WEIGHT. —This is Uie ac tual weight 
• of the^cargo of as it is taken out.'- A ship¬ 

owner not infrequently reserves to himself the 
right, in cases of a contract of affreightment, i"o 
charge the freight upon the weight of *thc *>.argo 


either at the time of shipment or at the bme of 
landing. The choice wilt depend almost ^tirely 
upon the character of the caigo—some goods 
mcrea.sing in weight, whilst others decrease during 
the period of transit. 

LANDLORD AND TENANT.— tne relationship 
of landlord and tenant arises wherever a person 
who has a legal estate (^v.) in houses or lands 
grants to another person a smaller legal estate in 
the same m consideration of a payment called rent. 
Speaking geneially, it is immaterial what is thft 
exact nature of the piopcrty let—it may be a piece 
of land, a house, a shop, or even a portion of either 
of these two latter. The same principles are applic¬ 
able to each There are exceptions, mainly m the 
case of agiKultural holdings; but these arc suffi¬ 
ciently noticed m the article under the headifig 
Agricultural HoldincjS Acts. 

Unless there is an actual letting, the relationshij) 
of landlord and tenant cannot arise. Mere posses¬ 
sion of a house or land signifies nothing of itself. 
The holder may be a mere trespasser, and though 
circumstances may alter the position sutisequently, 
there can be no claim for rent made by an owner 
under an original wrongful ^ntiy He may take 
proceedings to eject the trespasser, and may claim 
damages ; but this procedure has nothing to do 
with the present article 

Before letting, a landlord will geifjrally make 
inquiries as to the financial standing of the pro¬ 
posed tenant. If he takes a reference, it must be 
m writing, otherwise ho cannot succeed m an action 
for deceit {qv). What caution the landlord will 
show 'Will depend upon his individuality Similarly, 
a prospective tenant should be careful in ascer¬ 
taining the condition of the property he is desirous 
of taking, in stipulating as to the condition of the 
drams and the carrying out of repairs. It is vinwise 
to trust to verbal arrangements. It cannot be too 
careful.\y remembered that in the absence of any 
undertaking a landlord is praclu ally bound to do 
nothing, except in so far as he has been bound by 
recent Acts relating to sanitation, etc. The tenant 
must take the house as he finds it, and there is no 
implied condition that the place is even fit for 
habitation, unless the house iSj,let furnished, or is 
let unfurnished to a person of the working classes 
for human habitation. li|,these tw'o cases, there is 
an imiihcd condition that the house, or the part 
of a house, if only a pait is let, is fit for human 
habitation at the commencement of the tenancy. 
This only j^^ajqilies to houses of a certain rateable 
value, viz , not exceeding ;(^40 in London, ^26 in 
areas with a p^.pulation of 50,000 or upwa’.ds^ and 
^16 clse'whcrc; and the expression working clasi 
incl,uflcs “ mechani(,s, aitisans, labourers, and others 
working for wages, hawkers, costei mongers, persons 
not wc*. king for wages but at some trade or handi¬ 
craft, without employing others except members of 
their own family, und persons other ,+han domestic 
servants, whose income in any cjTse does not 
excecd„an average of 30s a week, and the families 
of ahy.such persons who may be residing with them.” 

When the landlord is the owner of considerable 
property, he not infrequently leaves the matter of 
letting in the hands of a house agent. As these 
agents arc iry/iViably paid by commission,!great 
care is’rcq^iircd m dealing with them. The pro¬ 
spective tenant mus^ not take everything o/i trust, 
unless he knows thj^t he is dealing with a person of 
good reputation and standing, or he may find him- 
sejf seriously involved. The landlord also must»bo 
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(FACSIMILB OP LEASE OP HOUSE) 

lifts IMJENTUKE made the fifteenth day of June One thousand 
nine hundred and BETWEEN James Jonas of,Harling'Hall 

Halton in the county of Sussex Esquire of the one part and Thomas 
Smith of 795 Fleet Street in the County of London merchant of 
the other part 

WITNESSETH that in consideration*of the rent hereinafter 
reserved and of the Lessee’s covenants hereinafter, contained 
the said James Jones (hereinafter called "the Lessor" which 
expression shall include his heirs and assigns where the context 
so admits) hereby demises unto the said Thomas Smith (hereinafter 
call*ed "the Lessee" which expression shall include his executors 
administrators and assigns where the context so admits) ALL THAT 
messuage^or dwelling house situate and being number 349’81ouces- 
ter Square in the Borough of St. Luke’s in the County of London 
aforesaid TO HOLD the same unto the Lessee for the term of 
TWENTY-ONE yea^s from the twenty-fourth day of June One thousand 
nine hundred ‘and twelve YIELDING AND .PAYING duripg the said term 
the yearly rent of ONE HUNDRED AND FIFTY POUNDS by four equal 
quarterly'payments of Thirty-seven pounds ten shillings on the 
twenty-fifth dayof March the twenty-fourth day of June the 
twenty-ninth day of Sepliember and the twenty-fifth day of 
December in each year the first of such quarterly payments to be 
made on the twenty-ninth day of September next and the last 
quarterly payment to be made in advance on the twenty-fifth day 
of March immediately preceding the expiration of the said term « 
togethsr with the quarterly, j aymen^; falling dfle on that day 

AND the Lessee bereby covenants with the Lessor in manner 
following that is to say-- 

1. THE Lessee will during‘the said term ph.y the rent hereby 
reserved at t^o time and in the mannSr aforesaid and will also 
pay all rates tax»s and as'sessmonts whatsoever which now are 
or during the said term shall be imposed or assessed upon the * 
said premises on the Landlord or TenanJ in I'espect ‘thereof, by 
Act of Parliament County ,or •Urban Council Sanitary Authority or 
otherwise except the I^ud Tax* and the Lcandlord^’s Property Tax 
^ AND will at all Uimes during the said* term keeft tl*®- said 

premises in good and substantial repair internally and externally 
and deliver up the same in ^ood and substantial repair to the 
Lessor at the expiration ar sponej" determination of the said 
term * ’ * .,• ^ • 

3. AND in particular jwill paint witl^'twb coats at least 
of good oil colour in a proper and wof'kmanlike manner the outside 
wood and ironwork of the .said prejni'ses once in every five yeafs 
of th^ said term and £»u,ch parts of ttie inside of th# said pre¬ 
mises 5 )S have been usually'painted once ii! ^very,s^en years of 
the said term the l?ist painting both outside and inside to b5 
in the ye^ar immediat*ely preceding* the determination of this Lease 
whether by. effluxion of time fir not'ice 

(141141 PP-S3t * 834, • 



4. AOT) will at the same time with every outside painting 
restore and make go*od'the ■ outside wood and ironwork wherever 
necessary a-nd at the same time with every inside painting 
whitewash and colour sudh parts of the inside of the said 
premises as are usually whitewashed and coloured 

5. AND will permit the Lessor or his Agent with or without 

workmen and others once or oftener in every year during the said 
terra at all reasonable times to enter into and upon the said 
demised premises and view and examine the state of repair and 
condition thereof and of all such defects and wants of ueparation 
as shall then and there be found to give to the Lessee or leave 
on the said premises notice in writing to repair and amend the 
same within the period of three calendar months then next 
following,within which time the,Lessee will repair and amend the 
same accordingly „ 

6. AND will forthwith insure and keep insured the said 
demised premises against loss or damage by fire in the joint 
names of the Lessor and the Lessee in the Union Insurance Fire 
Office or in some other well-established office to be prescribed 
by the Lessor in the sum of Four thousand pounds at the least 
and will pay all premiums and sums of money necessary for that 
purpose and will whenever required produce to the Lessor the 
Policy of such Insurance and the receipt o'f every such payment 
and will cause all moneys received by virtue of any such Insur¬ 
ance to be laid out forthwith in rebuilding repairing or other¬ 
wise reinstating the said premises and if the moneys so received 
shall be insufficient for the purpose will make good the defi¬ 
ciency out of his own moneys 

7. AND will not at any time during the said term carry on 

or permit to be ca,rried on any trade manufacture or business upon 
the said premises or permit the same to be occupied or used in 
any way or manner whatev&r other than as a private dwelling 
house . ' . ' 

8. AND will not except by Will assign transfer or underlet 
the said demis’ed premises cr any part thereof without the consent 
in writing of the Lessor first had and obtained such consent not 
to be unreasonably ^withheld ip the case of ,^a responsible qpd 
respectable assignee or tenant 

PROVIDED ALWAYS that if the said yearly rent of One hundred 
and fifty pounds or any part thereof shall be in arrear for the 
space of twenty-one days next after any"of the days whereon the 
same ought to be paid as aforesaid whether the same shall or 
shall not have been'legally^demanded.OR if'there shall be any 
breach or non-performance"of a;ny of the Lessee’s covenants 
hereinbefore contained TIpIN arid in any of the said cases it shall 
be lawful for'"the Lessor at any time ' thereafter to re-enter, into 
and ypon the said demised ppSmises or any part thereof in the 
name of the whole and to have again repossess/and enjoy.the same 
as in his former estate „ , 

PROVIDED ALWAYS and it is herfeby declared that if the 
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•Lessee shall tie desirous of determining this lease at the end 
of th^e first seven or fourteen years ctf' the Said term and shall 
give notice in writing of such desire to the Lessor or his Agent 
or leave such notice at the usual or the’ ‘l^ast known place of 
abode in JJngland or Wales of the Lessor or his Agent six calendar 
months before the enS. of the first seven or fourteen years then 
and in such case at the end of such .seven or fourteen years as 
the case may be the term hereby granted shall cease but subject 
to the rights and remedies of the Lessor for or in respect of 
any rent in arrear or any breach of any of the Lessee’s covenants 
AWI) the Lessor hereby covenants with the Lessee that the 
Lessee paying the rent hereby reserved and observing and per¬ 
forming the covenants and conditions herein contained and on 
his part to be observed and performed shall and may peaceably 
and quietly possess and enjoy the said premises hereby demised 
during the said term without any lawful interruption from or 
by the "Lessor or any person rightfully claiming from* or under him 
IN WITiiBSS whereof the said parties to these presents have 
hereunto set their hands and seals the day and*year first above 
written , 

Signed Sealed a’lid 

Delivered by the said 
James Jones in the 
presence of 
MARY THOMPSON, 

874 LONG STREET, 

* BRIGHTON. 

MARRIED WOMAN., 

Si.gned Sealed and 

Delivered the said 
Thomas Smith,^ti the 
presence of 

JOSEPH RICHARDS, 

797 FLEET STREET, 

, • LONDON, E1C. 

SOLICITOR’S CLERK. 
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careful if in the letfing of his property he employs 
mor^ than one agent. The question of the person 
who 19 entitled to commission then frequently 
arises. As a rule, however, it is the one who carries 
the negotiations for a tenancy to a successful issue 
who IS alone entitled to reward. 

The first kind pf tenancy to noticed is that 
created by lease. Without referring to any his¬ 
torical developments, it may be stated that since 
1845 the law has been fixed tliat all leases for a 
, period exceeding three years must be by deed. 
If a person goes into possession of land under a 
mere verbal agreement, the period agreed upon 
being moA* than three years, the landlord can treat 
him as a tenant at will, %e., the landlord may 
terminate the letting without notice. There is, 
^owever, this exception. If the tenant has paid 
to the landlord any rent agreed upon, the tenancy 
is converted from one at will to a yearly tenancy, 
and then all the incidents of a ye<irly tenancy ajiply. 
If install of entering under a veibal agreement, 
there has been a formal agreement made in wuiting, 
and this agreement has been stamped as a lease, 
and the*tcnant has a*tuallv gone into possession, 
then although there is no deed (as there should be), 
supposing, of cqurar, that the term agreed upon is 
for a period exceeding three years, the agreement, 
since the Judicature Acts, is ]ust as ohcctivc as a 
deed. It was said in Ihe rase of IVahh v. Lonsdale 
1882, 21 Cn IJl|9, : “ A tenant liokling under an 
agreement for a lease, (^whu h spe» iftc pci (oi niancc 
would be decreed, stands in tlie saijie jK>sition as to 
liability as if the lease had been executed He is 
not. since the Juduature Act, a tenant (torn year 
to year . he holds under the agreement, and every 
branch of the court must now give liim the same 
rights. There is an agreement for a lease under 
whi«h possession has been given. Now, since the 
Judicature A< t, the possession is held under the 
agrcjjment. There are not two estates as tliei'- were 
formeily, one estate at common law by tc.ison of 
the payment of the rent from ) ear to year, and an 
estate in equity under the agreement There is only 
one court, and the equity rules juevail in it. Th(^ 
tenant holds under an agr(“emcnt for a lease He 
holds, therefore, under the same terms m equity as 
if a lease had becti gianted, it being a cr^c in which 
both parties ailmit that^ieluf is capable of being 
given by spei ific perMmanre " 

If theic IS no deed, no agicement in writing, and 
no entry into possession, no action can betaken at all. 
The preparation of a lease is a matter r^jcpurin* 
great care, especially if the teiin is to*l>c a lengthy 
one. ^The landlord is patting vv|tli the lontrtd of 
§ lus#prc>pcrty, except in so far as*hero 41 e stqiula- 
tioiis to the contraiy, and ho wishes to be secured 
at the termination of the tenancy. No precedent 
or series of precedents can apjdy to every conceiv¬ 
able case, but the form of loiuse given as* an inset 
contains the principal terms \^hich arc fo be ioimd 
in the majcfrity of leases. 

The first*covenanl refeis to the j^ent payabh', and 
the dates upon which it is to be paid. Unleiih it is 
agreed that tlicre is to be no icnt paidt m the 
absence of any stipulated sums, the rent must be 
the reasonable value of the premises** No abate¬ 
ment is legally claimable by tl^e^tenant if tke j^re- 
mifts are destroyed by fire or bther inevitable 
accident during the currency of the l«ase Nor can 
the tenant compel the landlord to rebuild. Hence 
the necesflty for insurance, as noticed ^iter, for if 
^he prenyscs are insured, the tenant can rcciucst the 


insurance company to ypendi the insurance money 
in reinstating him. Of course, the burden on the 
tenant may be very heavy where the term is of 
long duration, ,If the tenancy is slfort—for the 
position IS the same vAiethcr the term is long or 
short—the tenanf, if lie cannot be rcin.stated at 
once should give notice to quit at the earliest 
opportunity In the case of a lease or an agree¬ 
ment, he cannot quit until his term has expired, 
but thcflongth of notice in other cases is dependent 
upon the nature of the tenancy [tnjra). The rent 
IS due on the <lates named in* the lease. In other 
rases it is generally made payable on the usual 
quarter-days, though the parties arc at liberty to 
arrange any different modes of payment they 
I hoose Hut although the rent is due at sunrise 
upon the day on which it is jiayable, it is not in 
an car until midnight of that day. and, therefore, 
a landlord cannot take any piocecdings tp recover 
the same, by distress or otherwise, until the fr-llowng 
day The tenant is not entitled to make anV deduc¬ 
tion from his rent unless he has been compelled to 
make payments on behalf of his landlord'*for which 
the latter alone is lial4c, and the iKyi-pa^mcnt of 
which might have resulted in a disturbance of his 
enjoyment of the premises. Kent is sometimes made 
payable in advance This v> done so as to give the 
landlord the right to distiain, if necessary, before 
the termination of the lease, for it will be noticed 
(see Distress) that, generally speaking, a distress 
must be levieil on the demised premises There is a 
risk attached to this payment m advance if the 
premises are mortgaged, and a tenant shoukl not 
allow this covenant to be inserted in the lease unless 
the term is to be a short one The jiayment of rent 
must be in legal tender {qv ), and the proper place 
of payment is the demised prermscs, unless there is 
an agreement to the contrary, or the tenant has 
expressly bound himself to pay the rent, when he 
Luist seek out the lanfllord Rent can be reco'^red 
cithei by distress [qv] or by action at law. 

The second covenant refers to the payment of 
rates, taxes, etc. The landlord and the tenant are 
equally einxious to tluoij the burden of this cove¬ 
nant upon the other. Of course, there are certain 
taxesf which, each is legally compellable to pay, 
unless^otherwise provided for by the parties. Thus, 
the landlord has to pay property tax, ^ithe rent 
^chatge, and extraordinary tithe rent charge, whilst * 
the tenant is primarily responsible for poor rates, 
general ^listrict lates, assessed \axes, water •rates, 
and gas rates In practice, however, it is the general 
rule for the tenant to pay the property tax and to 
deduct the amount frepn the next payment of rent 
to the landlord. A.s to all other Tates ^nd tajres, 
the covenant cannot be too explicit, owing tp the 
curious and conflicting decisions given by the courts 
in the construction of the commonly used clause: 

" Charges, duties, impositions, an^utgoings.” 

• The third covenemt deals with repairs. It has 
been ^rcady stated that the tenaot^takes the pre¬ 
mises* as they ai»;, alld the landlord cannot be held 
liable for anytljing that happens in the absence of 
a ^eeftU agreement to repair. The tenant has to 

his rent in spite of everything. On the other 

• hand, if the tenant covenants to repair in a generaU 
sens#, he may find himself sadtllnW with enormous 
liabilities. Thus, if the covenant is to repair and to 
keep ip repair, and there is *0 ej*reption made, thj 
tenant would be liable tp rebuild the prAnises m 
case they were destroyed by fire or other accident. 
•Xo^pre^ent this, it is generally covenanted that the 
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premises shall be kej>t in goo 1 Jenantable repair, 
reasonable wear and tear (jxcepted, arulMamage by 
fire or other accident being expressly excluded. 

A learned 'vvfiter on “ Landlord a\jtd^ Tenant " has 
said : “ Probably the commonest form of the under¬ 
taking on the part of the tenant il to lease the pre¬ 
mises m ' tenantable ' rcj)air This means—-and 
‘ good ‘ repair is much the same thing—such repair 
as having regard to the age, character, and locality 
of the premises would make them leasonabl^ fit for 
the occupation of a reasonably-minded tenant of 
the class who would be likely to take them Under 
such a covenant the tenant at tlic end of his term 
IS not liable for repairs of a decoiative kind (eg., 
painting, papering, whitewashing, eU ), unless they 
are necessary to prevent the falnic of th( premises 
from going into decay, or unless they are otherwise 
nccessoiy to make the premises reasonably fit for 
the reception of a new tenant of the kind described , 
nor is he* so long as he fulfils the (ondition, boiuul 
in making; sueh repans to employ materials of the 
same kind or value as were used when the tenancy 
began." V.'hese remat ks are founded m the mam 
upon the leading cases of J^roud/ooi a.nd Hart, 1840, 
25 Q.B D 4!z, which is always referred to when 
this question of repairs arises On the other hand, 
the case of LurcoU v. WaLdy and Wheeler, 1911, 

1 K.B. 905, is woithy of notice, as showing what a 
differently worded covenant may lead to The 
head note in that case is as follows " A lease of 
a house in London <ontaiiKd a covenant by the 
lessee to substantially repair a.id keep in thorough 
repair and good condition the demised premises, 
and at the end or soom r determinat ion of the toim 
to deliver up the same to the lessors so repaired and 
kept. . . Shortly before the ex])iration of the 

term the London County Couiuil served a notice 
on the owner and occu[jicrs lequiimg them to take 
down the front external wall of the house to the 
level# of the ground floor a'l being a dangerous 
structure; and the plaintiff called upon the 
defendants to comply with the notuo. which they 
failed to do. After the expiration of the term, the 
plaintiff, m compliance wi^h a demolition order of 
a police magistrate, took down the wall to the level 
of the ground floor, and then, in compliance \s‘ith a 
further notice of the London County Council^ took 
down the remainder of the wall and rebuilt it in 
* accordance with modern requirements The house ^ 
was very old. and the conilition of the wall was 
caused by old age, dnd the wall <,ould not h^ve bem 
repaired without rebuilding it Held, that the 
defendants were liable under the covenant to recoup 
the plaintiff the cost of taking down and rebuilding 
thej^all." 

It is thu^ seen how venous the position of a lessee 
may furn c)ut to be owing to tl^e particular wording 
of the repairing covenant If the prypcitv demised 
IS of consuleraljjb value and if the term is of con¬ 
siderable length,* It IS the luaght of folly tor a ( 
tenancy agreei^ent or a lease to be entere*’.^ into 
without proper legal advice Uo ng ("aken ‘ ' 

In the case of tenancies of short; duration, %e, 
for less than a period of ye,us, the only* obllgalvui 
on the tenant is to use them m a proper and tcnai<t- 
Jike manner, to keep them wind and water-tight, * 
eg., to repair brrAcn windows %. 

It has already been noticed that*whcn a ^louse 
is let furnished, or^vhec the hoiiec is one IcUunder 
tfie Hoi*.,ing of the Working Classes Act, 1890, 
there is an implied covenant of fitness for occupa¬ 
tion at the commencement of the tenancy ^By^n^ 


amending Act of 1903 it is provided that no con¬ 
tract may be entered into excluding the landlord 
from liability if there is a breach of tlfis covenant. 
In other tenancies, therefore, it will be seen that 
the tenant may be in an uncomfortable position if 
the drainage is defective, and the lan^dord is under 
no obligation to repair it. Unless the tenant has 
so covenanted as to exclude his right, he has m bis 
possession one power by which he can make the 
Landlord do the rcpaiis. He may apply to the local 
samfary authority, and thus Ihiow the burden o 
iinptoving the drainage upon the landloid if r 
turns out that there is any imperfection in it Ir 
connection with rejmirs, also, it may be*useful t( 
add one lemark—a tenant mav not alter the pre 
mises demised, unless he has previously obtamec 
the permission of his landlord 1o tlo so The alter 
ation of premises, even though of such a charactei 
as to improve them, might be a great disadvantag< 
t<j ,i landlord, who would not always be able t( 
re-let them at the tcimmation of the existing lease 
No })rudent landlord will fail to preserve To him 
self the light to visit the demised premises or 
certain sj'cufied oci<iM(>ns. if he wishes luVxen i^e 
sulIi light Having patted with the premises lor 
the tune fixed, the timant is in if.n qnti oiled posses¬ 
sion, and tin* Landlord is a trespasser if he attempts 
to re-entei in any way, unless he has covenanted 
for this right Naturally, in the < ase of li^ng leases, 
he will bo most anxious to sec thati|the I'ovenants 
are being stiu-tly <.)l)serve<L« 

The covenant, not to assign without permission 
m writing is extremely common, as is also that 
whnh ]>ier hides a tenant from sub-lctting The 
landlord knows his original tenant . he has no 
desire to have an assignee or sub-lessee thrust 
upon him of whom he knows nothing. In the 
absence of such a covenant the lessee can either 
assign C)r sub-let, and a covenant against assigning 
does not prevent a sub-letting Both shoul<^ be 
inserted lor the landlord's protection It is. how¬ 
ever, the general juaclico to eonjilc witli the 
covenant against assigning or undcr-letting another 
condition that the consent of the landlord shall not 
be arbitrarily or unreasonably withheld If, then, 
he wishes to assign or to under-let, the b.nant 
applies to fhe landlord, and probably has to pay 
a fee for the favcjur to be* granted No paitir.ular 
words are required for givin/ the consent When 
it has been agiecd that the consent shall not be 
arbitrarily or unreasonably withheld, and llic land¬ 
lord ref^ises to give ius ]>crmission, provided the 
proposed as<,ignee or imder-lessee is really a 
responsible persifn, the assignment or, the 
underlettin;; is good without such consent. I'he mr.Te 
fact of letting lodgings or apartments is iioU a 
breach of a covenant against assignment or un<ler- 
letting The licence to assign or under-lct, if it is 
stipulated tor, should always be in writing. A 
lessecican lA no case i^ssign <>i under-let for a period 
longer than his own lease or tenancy.* But if, at 
any time after letting in an undor-lesseet the lessee 
siirrcn^leit, his lease before the expiration of his 
own terin, and before the term create<l for the 
sub-lessee comes to an end, the lattei is in no way 
affected by the surrender, i e , he remains on m 
spite the ccssa^ijn of the relationship of land¬ 
lord and U‘nant*between the lessor and the lessee. 
On the other hand, if the term of the lessee becames 
forfeited by reason of sAmc breach oj covenant, the 
sub-lessee ^oses his tc'<in and can only fook for a 
rcmeiiy in damages against the lessee. Sometimes, 
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• M E M -0 K A N D U M 0 E A G* R E E M R N T 

• 

made and entei’cd into this twenty-i'ourth day of June One thousarw 
nine hundred and BETWEEN Arthur Bi'own of 4 White Street 

*n the City of Sheffield Tailor on the one part* and Cliarles 
Dawson of 5 Black Street in the soarne City Grocer of the other 
part 


THE said Arthur Brown herchy agrees to let and the said 
Charles Dawson hereby agrees to take ALL t-hat messua^y; and 
dwellj.ng house situate and being No. 495 Burngreave Ru;iil in the 
City of Sheffield for the term of Three Years from the date 
hereof at and under the yeajdy I’cnt of FORTY POUflDS payable 
without dcdyction except on account of tlie Landlord’s property 
arid income*-tax in equal quai'terly payments of. Ten pounds on the 
usual quarter days the first quai'torly payment to be made on 
the twenty-ninth day of Septernbei' One thousand nine hundred 
and twelve 

AND the said Chai'les Itewson doth hereby ain'ce with the said 
Artliiu' Bi'own that he the said Charles Dawson iiis executors or 
adrninist 1 ators siial 1 and will fT’oni time to time dui'ing the period 
that ho or they shall continue to occiqiy the said jn-emises ifhder 
l.hir-? Aryeement keep i'cpn,i -ed al.^liis or Liieii' own exiitniS'/ all 
tlie window,.: dooi s l.O'cl:.;: liel] s and all other fixt.ures in and 
belonging to the said [)i'emises and a.ll (he Internal pa^'ts thereol 
nd so .1 c'lvc the same at the *eiid of the said* term (I’cafionable 
w ar and ti^ar and accidents by fire f>ood and tempost only 

excepted) • 

•• 

• 

/dlD AT,SO that lie will no^t assign oi' undorle'L the s?xid 
[ireinises without the cpns'.nit, i n writing of the said Ai'thur Brown 
(suc^ consent not t| be unrcaconably witlihe^d in tlie case of a 
esj)ectable and responsible person) nor use the same ^thbr than 
and except as a private dvi^jll ing diouse 

* • 

AND (die saidyirthiA' .livown.ngreos to i>oep all* the external 
parts oi’ 1lio said iircmises in go'oa*repay -* 

• ft 

PROVIDED ALWAYS thal; the said'tdrm licrcby agreed to be 
granted shall cease and determine and the said Arthur Brown* hia 
executors adrainist¥e,tors dr acsigfls sh.:jll have an'immediate 
riglit of* re-entry in oase the renid.hercby. reserved shall (i#;hethei 
•it has Jjosn demai!dcd or not) be in arrear inoi:«e than twenty-one 
d^ys npxt after any of the saic> yiarter days on which the said 

[\4i5)—bet^P^ 9:(13 6 - 937 ’ * 



rent is ijayablo o>- in case the said ddai-'Jos Daiison his exe'cutor^ 
or admj ni ati'ators n'rn.ll after’ notieo j’ofiise to ohser’ee^ and 
perform tiie aareemiMLr; and cc'-nd i hi one, licreinLc forp mentioned 
or sh’ad ] aeni/rn or niidrarlot the r-aid in’onrisec wltliont such 
licence .in wrilirr’: an a fcu'cs'i id or in ra’isc t.!io crrid Ch-arles 
Dawson cliall foco’'''- fan!n’''nr oi’ r'e-dl permit any wril. of 
execulioii to fe i(,-viad ureri ii i s r'oc t; 

li>i wdTI'dfif wf.ereof ihe said | aid hr; to tliis apyeen^ent 
l:e''ci.iii.>.'i'o'’i' e; 1 i.a'’" aii’'’a;do Sid, tiiajr hands Uie day ana 

tire pc’sr as o/i. r,' niioua'l 

(f i ;,:ied) 


ARThUE BEOWid 
ClIARhEd JjAAdiOl-l" 

WTTlJEf'S-- 


J03EE!: DAVlEd, 

Vo CUEIST C;’d' CU EOAD , 
EiT:dd.OR, 

SilEEiiELn. 
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and under special circumstances, a sub-lessee may 
obtain relief and be allowed to remain on in 
possession dt the ]')remises 

Another general covenant refers to the manner 
in which the premises shall be used. The parties 
to the lease i^ay desire to exclude the carrying on 
of certain trades, etc. This ♦:ovcnant depends 
entirely upon the character of the locality in which 
the premises arc situated The terms slioiild be 
set out with the utmost care Anv mfungemeiit 
» niay give use to a forfeiture, or tlic lessee may be 
restrained by injunction 

The covenant to insiiie icquires very slioit notice 
after what has been said as to the obligation of the 
tenant in case of fire It is immalcn.il that the 
landlord is himself insured It this is the case, the 
♦landlord gets the benefit of ins own f()tcsight. 
Also tile landloid is not (.oinpelf-d, m the absence 
of any agreement to that ettcct, to ex[H-nd the 
insuraiK e moin-y in leinstating the premises 'Ihe 
t<'nant,^iowevcr, may apjdy to the insuraiu e com¬ 
pany, as alieady slated, to expend the same in 
U'bmlding the pieimses, and the)’ are emj)oweied 
l)y statute to do so 

Without any e.xjuess (oveiuint to tins eliect, 
there is always*aii* un[)lied coc'eiiant on the p.irt 
of the landloid for <puel (iijoyinenl, i c . an iiiuler- 
taking on his jiart lliat th- re shall be nothing dene 
t'> lali'rfefe willi the pc<ueful p<)'>s(ssu*n on the 
pai t of t he tenant dm ing Ihe < ui u-m \ of the Umsc, 
so far as the iandioid kwiisell is (oiueuied, oi any 
person who < laims thiongh liim, <>» tliiongh whom 
iie < I.iiins 'I his is not a guaian1<'C that liieie siiall 
never be any intciI'ueiue at all A jieison wlio 
has a tille snpeiioi to that of the landloid may 
always evict a tenant of Ihe laiidior<l. seeing that 
he IS in no belter position th.ui that of a trespasser 
I'his* covenant will also prev<'nl a landlord from 
I ommilting anv jdusu al distm !)ance of the ti nant's 
<ime1* enjoyment, as, for exami)!’', by eiei^in : any 
buildings so < iosf .it liand as to t aiise the tenant's 
<himiie\s to smoke .\g.iin, tiie lease is of a 
(ertain portion of promises, the landloid rannot 
1(1 another p<irt to anotla’r ten<int t(.>r such pur-* 
iU)Ses as would inteiferr* with tlie peaceful enjoy¬ 
ment of his oiiginal tenant, as, tor examjilc, by 
allowing the otlu^t part to be used foi •laming or 
for entertainments lAit the breach of this 
lovenant, if tliere i^in fact, any inti i feiemc, 
must be on llie |>art of the landloid cn some poison 
who claims through him Any interru{)tion ol quiet* 
enjoyment on the jiart of a third peison onl^’ gives 
the tenant a right of action againsf stub ♦bird 
person The landlord cannot be^ield responsible 
I If t#ie landlord assigns liis interest. cg.*by selling 
his estate, the tenant, ic, tlic lessee, is not at all 
attocted lbs tenancy still exists to the end of the 
teim—he has simply got a new landlord, and all 
the covenants of tlie leasi* arc opeiativ^ 

Coupled with the grant of a ^xase or an^ teri:tncy, 
there is alw’ays an imjilied giant of a right of way 
by the lan(hoid. so that the tenai-g: may rea«h the 
premises. \ * 

Unless there arises a cause of action giving a 
right of forfeiture for breach of any the love- 
nants—and relief is generally c‘btainable upon 
terms, unless the breach is oW* ^i^ei lous iftiture, 
suerf as where the tenant is bankrupt, or has 
broken the covenant not to assign fir to under¬ 
let—the le^se laminates by tncre efllnxion of time. 
It has been made for a certaift fixed pciiid, and at 
tJ^e end oi it the tenant must go out No notuj^ is 


required ^f he •ofus* to flo so, he can be pro* 
ceeded against by an action for ejectment—in the 
High Court if the rent is above /lOU <4 year, in the 
county court li ft is bt^ween /20 and ^100 a year, 
in a })olice coint 4 f the rent does not exceed ;^20 a 
year As to the liability of a tenant for *' holding 
over," this will be noticed later. If the landlord 
and the tenant mutually agree to bring the lease 
to an end befoie the stipulated time, they can 
accomimsh their jiurpose by entcniig into a fresh 
deed It is a maxim of law Jhat a deed must be 
.innullcd by another <loe(l 

Where the tenancy is intendcil to be for a penod 
not exceeding three vRars, it is not the priU lice to 
re(juir(“, nm is it legally necessaiy, that tlieie should 
be any deed An agieemeiit may b(‘ (juite as 
eiaborab' as a lease, and the conditions »ontaine<l 
111 It are just .is binding upon the jiaities i'heie- 
foic, wh.iL luus been already said as to a*lease by 
de(;d appliis equally to a teiiaiu y under an agree¬ 
ment l^ut the agreement is generally a (foiumcnt 
of a short cheuacter, and it is quite enough if it 
lontains the names of tlu' ]>arties, the <fcs( 1 iptioii 
of the [iro|R'itv demised, the nature of the tenancy, 
tlie dat<‘ of the «, oinniern eiiienl of tlie same, and 
the rent reserved 'llie following will serve aS a 
model of smli an -igriM niei.X-- 

.Jn iv^rtouen! made ihi'^ Srd day of June, 19. 
bdiveen A B <J,et( . hernnajler (ailed the landlord 
oj Ihe jir^t part, and L ]> vj, etv , hereinafter tailed 
the tena>it -</ //n> olher putt I'he landlord af’rces to 
let, and the tenant agrees to take, the house situate 
and hcin^ 111 I'.aA Hoad, iilanktoivn, in the county 
oj W hiteshire, for the tarn of ijue year from ihe 
'lUhdayojJune, 19 .,and so on from year to year, 
at the yiarly rent of tSO, payable quarterly on the 
u^ual quarter-days, either party to be at liberty to 
tennr’.atc the teiianev on pi'in}’ three calendar 
^Honths' notice to qud, t xpinn^ on any of Ihe^said 
quarter-days, the landlord to pay all landlord s 
rates and taxes and the tenant to pay all tenant's 
rates and taxes 

In witness whereof tly' partus above-named have 
hereunto sit their hands 

• , A B 

C D 

• • 

Such a form would only be used if the lan«lloid was 
*vell satisfied as to his [irospei.fivc tenant. 'Ihe 
.ibsence of any condition of re-eytiy might b^very 
delnmeiHal in tlie case of a refi.utory tenant. A 
101 m of agicement of a more elaborate character is 
given as au inset 

In tlie aliseme of sjrecial conditions, as above, 
tliLie aic always foui that are implu'il# (!) ihe 
tenant to [lay the tent agreed upon , ( 2 } the tim.arit 
to pay the rates and t.ixi's, eXK'pt the landlord’s 
piopeity tax a»d lithe lent (hatg( ^ (3) the tenant 
to allow the landloid to view the jiretnises , (4) the 
^en.ant to keep the piVimscs m fair and proper lon- 
dit 1 on*^nd so ti> .lelivt'r them up at< 1 ie end of the 
ti-uaucy, fail weftr tear extepleil. Ihe land- 
lotd aO> t.uitly agrees tliat the tenant shall have 
qm«t enjoyfuen't during the lurrenty of the agree- 
mefit. as far as he lumself is conccitied, or any per- 
'ion who ( laims Uirmigh linn, or through whom he ‘ 
I lainf The landlord is not boumr to repair, nor is 
the 1 i#iaiit exefised fiom payment of rent if the 
])remisi*i are dralioyed hy fift oAtherwise^ Thcr* 
1 ". no implied eoiiditioii oMtness, except the house 
let fiirmshi-d or unless the premises come within 
luijnii^cw of the Housing of tlic Working Classes 
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Acts. 1890 and 1903. To there ref^^ronce >ias already The landlord is not liable, in the absence of any 

been made. enforceable agreement, to do anything, and the 

A word m^y usefully be inserted here as to the tenant is only liable to keep the premises in tenant- 

advisability of some agreement in writing In the able condition, to maintain them wind and water 

first place it avoids many disputes, the position tight, and he is in no way responsible for fair wear 

being clearly set forth; secondly, without some and tear As to fitness for habitation, ^he landlord’s 

agreement in writing the tenant cannot legally liability only extends to those premises which 

claim to be put in possession of the premises if the come within the provisions of the Housing of the 

tenancy is to begin after the date of the agreement Working Classes Acts, already mentioned, and to 

By the Statute of Frauds [qv] any agreeifient as furnished liouses. Again, a change of landlord 

to land must be in wilting. A tenancy is clearly makes no legal (lif{eren(<‘ to the tenant. He goes 

such an interest, rntrss, therefore, the tenant goes on lust the same as if the same landlord had been 

into possession at once, a landlord might legally the owner of the prcnnscs all the way through, 

refuse to admit him if there was no agreement in Provided the tenant pays his rent regularly, and 
writing in existence undertaking to allow the the covenants of the lease or the conditions of the 
tenancy to comment c at a futuie date. tenancy are <lnly observed, the end of the relation- 

Thc vast majouty of peojile, however, do not ship of landlortl and tenant comes about only by« 

take houses or other premises under a lease or an effluxion of time m the former case and by a notice 

agreement, but become tenants for varying peiiods, on the part of the landloid or the tenant in the 

according ^o various t m umstances A yearly latter. The same applies if the tenant is in under 

tenancy is one which the law paiticulaily favours, an agreement for a period not exceeding thny years, 

and it exists wheie a tenant holds from \ear to year. At the ciul of the term fixed by the lease or agree- 

A yearly tenant holds for one y(ar at least, and ment. the tenant must go out, unless there is a 

unless he rccrvis notice to quit, ho goes on under fresh lease granted. In other cases, a nfttice, on 

the same conditions year after year If a tenant one side or the other, must be given according to 

enters into possession of jnemises under a veibal the rules which arc here set out. Jn the case of a 

agreement for a ]>cnod» exceeding three years, as tenancy from year to year, i ^ , a yearly tenancy, 

already stated, he is in nn<h'r an agiecment whnh this i.s determined by a half-yeai's notice given on 

is void : but as soon as he has on< c pai<l his rent either side, such notice expiring at the fnd of the 

he becomes a yeaily tenant Also, tenancies at current year of the tenancy. Thus, if premises are 

will, le.. tenancies which aiise lait of a mere taken on the 25th March,/kolice must be given on 

occupation and which can be terminated at any the 29th September tenninable on the succeeding 

time, are tinned into yearly tenancies after a pay- Lady Day. And so with any other quarter-days, 

ment of rent. Even though rent is paid half-yiarly In agnciiUural lettings, however, a year’s notice is 

or quarterly, the law presumes a yearly tenancy required .\ monthly tenancy requires a month's- 

unless there are circumstances which jioint con- notice for its dcternunation, and a weekly tenancy 

clusively to some other kind of tenancy But the a week’s notice A tenancy at will is terminable at 

presumption is likely to be the other way if rent any time, but, as already stated, a tenancy of this 

* IS paid at intervals of less than a quarter. If, for kind is easily changed into a yearly tenancy In 

instince, rent is j^aid montfily, the coint will Itc the case^of lodgings, to winch most of the ordyiary 

inclined to hold that there is a monthly tenancy incidents of tenancies apply, a reasonable notice 

in existence, and if the rent is paid weekly it will only is rc<juirccl, and what is a reasonable notice 

be a weekly tenancy that is presumed must depend upon the circumstances of each 

It must he carefully lecollected in conneition .particular case. Any particular agreement as to 

with this subject of a ycaily tenancy that if a nolice will, of course, cause a vaiialion m these 

tenancy is created for “ one year cortain an<l so jienods In the form of agreement given on 

on from year to year,” the tenaijcy is one fpr two page 937, three months’ noficc'^is stipulated for 

years at least, except it is expressly stipulated in Thus agreement overrules* anv rule of law And, 

the agreement that the tenancy may be <letei mined, again, if the notice is, undci^inc terms of the agree- 

at the end of the /irst year. ment, capable of being given at any time, it is not 

Where the tenancy IS for a j)eriod less than a year, ^eccssary to wait for any particular quarter-day. 
itiscommonlyeitherhalf-yearly,(piarterly,monthly. There w no magic in the usual quarter-days. They 

• or weekly. But there is nothing to prevent a only* come in when no other arrangement as to 

tenancy for a day or an houx jf the parlies so agree notice has been|inade. It has been point^.1 out 

The only% thing to be carefully guarded against what is tUe presumption of law as to the dat«. o! 
when the tenancy is of very short duration is that the commencement of the tenancy when a tenlnl 

there shall be no mistake as k) the definite nature goes*into possession between two quarter-days 

of the terms ^II is only re})etiliQn to say once This is^an impf)rtant matter for consideralior 

more that a c»r<:!ul landlord and a careful tenant when a nolice to quit has to be given First 

■will not allow the nature of Itlbir agreement to be* determinq the nature of the tenancy, and then bt 
left in doubt ^’herc will be some wiitten dottun^'nt quite certain as to the time from winch it dates 

setting out the conditions (if* the* tenancy in full On these two fcyits the validity or invalidity of a 

When possession is taken bclweon two quarter- noticJ ^ust mainly depend. Of course, it is quite 

days, it is a presumption that the tcifhncv b(igan posable* for a letting to be made for, say. four 

at the preceding quartei-day, provided that *.he days, and the parties to agree that it shall be 

•rent is paid for a portion of the (piaiter But i? terminated Without any notice at all at the end of 

possession is talcen between two quartcT-da>^ and the f(Air days. 

the rent is only paid from the suc^eding q\jarter- It is unsafe rely upon a verbal netice, th(Tugh 
^ay. it^is a prefhmiftion that the Icnanciy com- it is not infjierative that a notice should ke in 
menced at 1he date of*entiring into posses.sjon writing. The cxistencl of a writteq document will 
All that has been said previously as to repairs often sav|f cosily dl^^putes. No special* form of 

applies to short tenancies as well as to longer rgie* words is necessary. The object is to get^clearne^ 

938 ’ * ■ ■ 



LAN] 


aiTd dictionary of commerce 


[LAN 


and distinctness, so that there can be no mistake 
as to the object of the document For instance, 
there should be no ambiguity A notice m the 
alternative is bad. Suppose the landlord gives a 
notice to the tenant cither to give up possession Qr 
to pay an increased rent This is bad as a notice 
to quit. But if the wording i^such that notice is 
first given, and then there is added a further state¬ 
ment to the effect that if the tenant does not quit 
the premises tlio lan<llord will demand double rent, 
the notice is good 

The following fotms of notice will be useful as 
a guidc-^ 

Landlord to Tenant 

To Mr. A. B. 

I hereby give you notice io quit and deliver up 
on the 29/A day of September, 19.., all that 
messuage or dwelling-kouse, together ivith the appur¬ 
tenances thereof, situate at . in the 

cout^ty of . which you noiv hold of me 

as tenant thereof. 

(Signatuic of landlord f 
Dated this 2Sth day of March, 19.. 

^Tenant to Landlord. 

To Mr. A. B 

I hereby qwe you notice that it is my intention 

to quil^he house situate at . in the 

county of . on the 25//i day of March, 

19.., at the expxraU^n of the current year of my 
tenancy » 

(Signature of tenant.) 
Dated this 29//t day of September, 19... 

T'hcre is no need for the notice tu be served per¬ 
sonally either upon the tenant or ujion the landlord. 
Thus, in the case of a tenant, it may be left with a*, 
servant at the house, ami its purport explained 
The great object is to take eare that it f'cts into 
the*hands of lhc party served, or that hie is made 
acquainted with it. It has Iherefoic, l)ecn held 
suflicient service to jdace the notice under the door, 
or to send it by post But if the latter course is 
ailopted, the letter should be registered, so th.tt 
there may exist sonic proof of the despatch of the 
notice If thci^ has been an under-letling of the 
piemises, the notice i^ust be served upon the 
(Higinal tenant, aiid^i^ot upon the under-lessee 

Wlien the day arrives for giving uj> possession • 
of the premi.scs, the tenant has the whole of the 
last day in wfliich to remove his goods. The givn»g 
up of possession must be absolute If t^crc has 
been any sub-lcltmg, the tenant must tak?* rare 
that^thc sub-lessee goes out I Various circuin- 
stinces will bo sulficient to evidence tlte giving up 
of possession, but the best proof of all is the h8.iuling 
over of the keys of the premises by the tenant and 
their acceptance by the landlord. On the termina¬ 
tion of the tenancy the tenant is en^tled, unless 
there is some agreement to t^ie contrary to remove 
the wholc^of his possessions, including his fixtuies. 
(See Fixturfs ) • , 

It should be noticed that emergency V'gTslation 
in the form of Restriction of Kent Acts has been 
undertaken, but this is a tcmporary.check on the 
freedom of contract. ’It may, however, Jnst for 
so«Tc time^ the restriction f^yng as necessity 
demands. • 

'fenancy at will has bec^ referred to more than 
once. There ift another kind of tenancy to which a 
few words must be devoted, viz , tenancy by 
•sufferarfbe. A tenancy by suffeiance is oiie^ m 


which thftpossc^ion t>f premises is taken lawfully, 
but IS afterwards continued without leave or objec¬ 
tion on the pait of the landlord. It arises most 
frequently wtidh a tciancy has come to an end in 
the ordinal y couf sc—as. for instance, at the termina- 
turn of a lease or an agreement fur years—and the 
tenant continues to hold on A tenant by sulieiance 
cannot be ejected unless the landloid has made a 
jirevK^s demand for possession of the juemises. 
Fiom what has been .iheady stated, it will be seen 
that this is really no tenaifc^ at all—the so-called 
tenant has come to no agreement with the landlord, 
and lh(‘re is no contract at all as to the jtayment 
of lent If, however, rent is received by the land¬ 
lord, the court will presume, as in th<- i asc of a 
tenancy ,it will wheie lent has been paid, that a 
yinily tenancy has been creatcel 

For the iciovery of the lent payable by a tenant, 
the landlord has the drastic rennsiy of disltoss [qv). 
If this reinc'dy is not available, there is' Ik" right of 
action at law for the amount due. For the iccuvery 
of possession thcie is the light of ejectpient This 
has been already referred to, as well as the action 
for recovery of pos.session in tlie ca^ of the breach 
of any covenant oi any condition contained in the 
lease or the agreement. As the landloid has the 
right to rc-entci ujion hi^ p'-emises at the expira¬ 
tion of the lease or the tenanev, he m.iy do so of his 
ow'ii acc ord, if he can effect the same peaceably ; 
but lie IS never allowed to re-rnter by force. As 
to the procedure to be adopted when the premises 
ate deserted, see the article on Dr^SERTi d Bremishs. 

Kcfciencc has been made more than once to 
assignment and undcr-letting, and it has been 
pointed out that in leases or agreements for a 
lengthy period it is the invariable jnactiee of the 
laiulioi<I to exact a covenant from the tenant 
against assignment or under-letting without leave 
-j-su(h leave not to be arbitianly or iinreas'^nably 
withhehl But a tenant does not release lumsclf 
m any case from liability by assignment or under¬ 
letting, although he retains no interest whatever in 
the premises Ho is lesponsiblc to his landlord for 
all the covenants into wfiu h he has entered, and ho 
mu'-t relv for any indemnity upon his assignee or 
under-tenarft. This will be effected by means of a 
properly drawn *Ieasc or agreement, in which the 
rolationshij) of landlord and tenant will die created, 
between the lessee and the undei-lessee. The 
under-tenant is not under any* direct liabilifiy to a 
suporio^ landloid; but he is liable to be ejected 
by the superior landlord if there is a forfeiture of 
the original lease by any breach of covenant con¬ 
tained in the sujienor lease, unless ho.is able to 
obtain relief from the court upon an*4pplication 
being made for ejectment. * 

In addition to lift remedy by way of ejectment, 
a landlord hift certain rights agaiifst a tenant who 
holds over after hi^ tenancy haS "ceased, and the 
l^ldigg ovei IS proved to be contumacious. If the 
landlord gives notic^ and the tenartf refuses to quit, 
the tenant is luuilc irf an action for double the value 
of th<i house so long as the tenant icmdins m. If, 
ort the otner hand, it was the tenant who gave 
notice, he is liable for double rent. The claim foj^ 
doi^le value ajijdies to tenancics.rfrom year to year, 
and to holdings for a longer fixed period : it has no 
applkcatiou to quarterly,^ m^thly, or weekly 
tenaAies The claim for aouble rent applies 
all tenancies which arti itot for a fixed period. The 
♦ difference is worthy of particular notice. Also, a 
latidlofti cannot distrain for double value though 
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he is entitled to do so"for d'bubltf* rent f But the kingdom was I9J niiUioii acres, out of a total 

claim of the landlord m either case is limited to of 76 million acres. The urban and,^ industrial 

the time of actual occupation. The right to double area, together with mountain and heath, occupied 

value oi double rent is waived ,’f the landlord accepts al>out 29 million acres, so that 27^ million acres were 

rent on the following (jiuuter-day -vithout tiemur , under jierinanenl giass. But only a third of the 

a new ten<incy has, in fact, been created between jiloughetl land (including market gardens) jirotiuceil 

the parties 'llius, a lease is granted for a certain lood loi man, whca'l’, barley, small fruits, potatoes 

number of years The tenant docs not go out at and vegetables, the rest was under rotation grasses 

Its expiiation He is liable for double the vahic of oi grew oats and root crops for animals The soil 
the premises ^o long a^. he remains in possession ot the United Kingdom was. that is, used mainly 

fiut if the landlord ac/epts the customary rent on to jiroduce lood foi liorses, c<itllc, sheep and pigs; 

the ensuing (juarter-day, a yeaily tenancy IS created, il w<is neithci cari ving an agiiciiltinal population 

and the lessee cannot be evuteci except bv a proper nor yielding food anything like equal to its^^apacity. 

SIX mouths’ notiee teirmnable at the eml of the Under the impetus of war conditions the aiea 

current year under corn ami potatoes was increased by three 

The stamp duties payable are given in the million acres, and liirlluT increase is sought 
article Scamp Duhhs The policy lelied ujion to effect this compiises 

it IS well known that special h'gislatuin has lieen many widcome leatures (I) A mmmmm agncul- 
necessarv tn older to pievenl haidsiiips causi-d by tur.d \\agt‘ has already been establisheil, and m 
tenants btvnfS; c.iiled upon to vacate possession of the a<lditi()n the (/ovi i nment is putting into operation 
houses ocru]>K'd bv llu-m when <it the time there w<is a I.u'ge si heiUf'lor the provision of i ural ccf.tagi's 
diljicultv e.\pentuiced m new dwelling places Iseing wuth small <iieas (liail-au-acre) and upwards 
found riie legislation only ath-cted houses of a attaclieil 'J'hese will jiave the way lor the^laking 
certain speuhcu ient<il, and slioiilv stall'd a tenant of a small holding (Iroiu 20 to 50 acres) , (he 

W'as allowed to remain m possession so long as lie County Councils are helped to luinisli !<uid, and 

paid his rent and observed the <o\-en,ints ot the credit tacilities arc olteied Such '.‘.mall holdings 

tenancy, and the lessor d'ul not reiimre the house have been most successful where (a) thi'V have 

for his own )ial)itation or tor one ol Ills scrv.itiLs or been of 30 acies and npwaiils applied to niixeil 
employees Legislaiion ot this kind is not likclv fai mmg. and consisting of j)lough<-d land tVir wlieat 
to b(' j'ermaiu'iit, and it Iiis been consuleied and otimi crops, and c<iriying some livestock; 
unnecossar) to deal with it in g'eater detail {!>) they havr iii'cn devofcVl to dairv farming, 

LAM) MARKS.- ( AmspKuous otqei ts wlmh arc (r) they have ln't-n small Iniil farms oi inarkiT 

used fur marking out boundaries, (ir wlm h serve gauleiis ol Ihiee acres and ovei on s[)euaiiy good 

as guides to travellers soil Holdings (iitiiely given to jxniltiy farming 

LANDS CLAUSKS ACTS. —(S<'C Incokpohated and rablut production have lately been succ^'ssful. 
Companies ) (2) J he new Mmistry of Wavs ami Communications 

LAND SETTLKMLNT. -B lore tin* war matters intends to make great use ot chea[» narrow gauge 
, m rcferenci' to the land ol the Uniteil Kingdom light railways, laid along the sides of the roads 
were j^eft pietty much to ehanye A detinite jxrlicv with sidings to large farms 'lliise agricultural 
of rural development has now' been adopted , liistV raiUvays, , or “ agrails,” are most successful ‘ m 
to securi' the laigest iros'^ible produitum of liome- France, and a sensibh' system of road motoi- 
grown food compatible with the prosjrenty ot the tralfic. m connection with the agrails, will nut 
whole comnmmty , second, to attract to the laml only cheapen the carnage of farm jrroduce but 
as many jreojile as possible and to imimlain them g'catly lessen one liandicaj* of the villages as com- 
thero in tavourable conditions this «levelo]‘U'''enl jrared with the towns An efficient telejihonc 
will include, as a corollary and essentiafaccoinpam- system is also in ])rospect (.3) Agnciiltiir.d wages 
ment of the encouragement of ^.igiiculture, the liave been low in the past and agriculture has suf* 
,ensurmg of markets, the tacihtating ot transport, lered from its seasonal natufi^^ vaganes of wa-ather 
and the fostering of lural uidustnes 'Hie British prevent continuous occupation Ihe life of a small 
Dominions beyond *h<- Seas nee<l men ami liave cultuator dependent ujxm the produce of Ins 
plentiful land to oiler. the Mother Conntry ^'^hoiild, hDlding is often a haul one Subsidiary occupations 
however, be able to alford a jiiosjiect as attractive are thcrc'iore necessary, and theie is a nuiltiplicdy 
as the one overseas. It is lelt that the land hungi r o( such, using some local pioduci not needing to 

of British ]H'ople shoulil and can be s<ilisfied withoiil be tiealed in bulkin' a large number of woidcers 

recourse tf}emigration Hicre the ’'Government and a number of cev 

The'war tauglit us bv rough experience that i( operating societies—tlie English rotesliy Associa- 

was dcbiiatik* and ]X)ssible to^grow moie ol om tion, the Ails and Crafts Society, tlie I’easant 

staple foods Th'position in 1914 w.r^,l)llc•il>,this Aits Guild, and others—are tosteiing. Wooden 

the British fanitcr liad apiilicd^himsell in an wei- basket iiiakgng is a factory industry at Swmiwick 
increasing measure to the production of comnipditu s in Halhpsh're, ami a koine industry m the Chi cldar 
that, owing to^heir jienshably, nat ur<', weio''*c-ast and Tamar Valleys, the Rural League has promoted 
ex)iosed to foreign competition ' We imported village industries, tlie making of fancy leather 
four-fifths of our bread stulfs, well <ibie to bear goods.Sops, gloves, bee, brushes, etc . in over thirty 
transport, oiir home supj'lies gave practic<illv counties ihe estabhshmoril of such an industry 
all our milk, most of our vegetables, jioultry, aifd as the manuf<;),ctlire of beet sugar, providing profit- 
eggs, and lialf of Qur meat Laml under the plv'igh able eniployment during the winter months, would 
was being laid down to pasture, and the* number give rcgulaiity cif ^iployment, would enable high 
of land workers was rajndly docicasing , for not wage-s to be paid, and cheaj> food to produced. 
c<.ly doe? plougluxl laftd produce four tim^s the (4) But smaiOioldings, ^co-operative farm coloities, 
food value of jiaslure but U employs ten times the allotments, cottage houses wuth l~.rgc, gardens, 
labour (see Sir Daniel Hall’s book. A(;rtcuhnre, ready marlets fot prlSducc, will not suffice To 
after the War) In 1914 the ploughed lancbof Ric keep^ people on the land, still more to'attract' 
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them from the towns, theie must be far-reaching sihca andialumr a, t«gcth(^ with soda, lime, and 

improvements in lural life, the villages must be sulphuric acid. Lapis lazuli is much valued for 

enabled better to meet the social needs ol inlolhgont church ornamentation and mosaic w^rk. The best 

beings. The glamour of the towns, with their specimens cofn* from^Bokhara. 

varie<l and interesting life, tlieir op])oitunitu s LARBOAUD.t^T he name given to the left-hand 
for social aitl political union, at piesent coutiasts side of a ship, looking in the direction in which it 

with the stagnation and monotony that has settled is travelling Instead of the woid “ larboard," the 

over a great jiai t ol tlie country-suie '! hts is realised term “ poit " is now generally made use of 

and, by such means as the juoMsion of well- LARCKNY.—This is a name applied in law to 

situated iccicatioii giuuuds and of village hails the fefony wlm h is v ommonlv denoted bv the term 

• under ])nl)iic control, well consideied elloits aie theft It consists m " steaiin^, taking, .iml carrying 

being made to enable both nu n and wmnen to awav " any aitu le whatev< i in \sIm h pio|)eily can 

develop even uiulei jiiral eonditi(3n5 tlieir special exist out of the po^Nsession of anotliei ]*erson— 

a]>titu(le5 as individuals The vilkigi' ol the fidiirr whellur that person is the ailiial ownei or not— 

should ofiei chances for the cieation of free and witli the intention of dcpn\ing him poi inanently of 

piosp(‘rons communities, mirsc’ries of a vigoious the ])ropeity or ])Osscssi(jn in the same ft is not 

• peasant and yeoman stock 'I'he Kei>oit of Lord laieenv to take itiojuity with the intention of 

Selboriu's A f^riculinral Policy Sub-(. omnnttcc, ywee using it for a 1inip<ii,uy pmpose, hut the burden 

Is 3(1 , should be consultt'd for tuithei details of }uo(,f {(/ 1 ; ) would be upon the ]>eison who look 

regaiding the (iovi'rnnu'nt's ]X)1 r V to sliow that lie liad no felonious inV i'l '1 here 

LA^D STinVARl).—T he peison wlio manages a must b(> a caiiying away, although a \ery slight 

landed estate on behalf of its owner icmo\al will satisfy the definition. Whenever a 

LAND TAX. Land lax is charged under vaiious jktsoii is (h.aiged witli i.meny, a (OuAt is added 

Acts pAsed sin« e and is ]>av<ible on or before to the indu tment that lie in eivcd the goods taken 

January 1st in each year Theio is an amount “well knowing them to lia\e licen stolen" 
charged againut lach parish whu.h is railed the Iheie are many forms whuh l.irceny may lake, 
“quota," and fiom tins is dedurted the ])Oition but they are too intiu.at* and lengthy to he con- 

which IS redeemed An equal latc is (haiged on .dl suleied, ex( ept in works dc\o(('d exclusively tu the 

assessabl* ju-opei lies, so as to jirochu e a sum a^ Oimni<i! Law 

little as iu)ssible in excess of the “unredeemed LAR(TI.— A liaidy, coniferous liee, of which 
quota to he laised “ •*\iiy sin plus not applied in theie aie \.iiious species found in Luioiie, America, 

payment to the ass( ssoi is deeiiusMo have ledeemcd and Jap,in iesjieetuely Id oni the Siberian species 
so miu h ol the unredec-med ciiiota of the kviul lax a gum is obt.lined wliu h is useful in flu- ]u epai.ilion 

as is equal to oiu dimlicih j'ait of siuh suiphis of cement Lar( h baik is enijiloyed m the tanning 

'Ihe amount i haiged on e.u h jiaiish musi not industry, and the hard, durable wood is used by 

cx( eed the amount ])ioduced by a Is. late on the cabinel-makeis as w( 11 as by sliijdmildeib R.ailwuy 

annual valim (as deteimiiicd lor purposes of income sleepers aie also made of it 

tax nndei Sihisliile A) ol all the land in the jiatish LAUD.—A while gicase obtaimsl from the fat of 
subject lo land lax Any exi ess is remitted foi the the pig, but often .idiilterated with bed or oilier * 
year in cpieslion. , At Among the pu^ducls obtained Irom I't aie 

No assessment may be made at. a r.Uc less than steaiine and ok-uie d'he latter, known also as lard 
Id in the I on the land subjec t to land tax. unless oil, is a useful hibru ant, and the fcunier is used in 

a smaller latc would ledeem all the unredeemed (.andle-rnakiiig . but l.ud is still cliicHy used for 

cpiota of the jxiMsh. , culinary [uirposes and gus a basis lor ointments 

1 he owner ol any land is allowed, under the (beat Ihitam’s sujiplics are sent fiom America in 

Fmancx' Ait, 1898, to redc'cm it fiom land lax by blacRleis, k^s, and bairels 

payment of a c.i^utal sum ccpial to times the L\R(ilE I*RODl.'('TION.—Siiu e the indus- 

siim a.ssessed liy the assessment, cilhci by a tilal r evolution brought tin* fac tory sy^l m, with its 

single payment or *fty annual instalments with ^ machine jiower, its massing of workcis, and its* 

inteiest .-Xn ownci redeeming land from land tax stated hours, to replace the olj domestic sy^stem— 

by payment.of a capita! sum may ajcjily for a ceil)- undiT ♦hic h juoduc lion was c ai ried on in the homes 

ficate chaigmg the land with the amount of that of the woi kc-i s—the ti end of events has been towards 

sum and with inteiest ecjual to ihc amount *>1 the huger and eviu larger units of prodmlion The * 

land-tax reclcemed, to whuli |haige he is then localisation of indusliy, the coni.entialitm that is. 

• eiHilled as if It wcic a mortgage sei.uiofci to him by within a small aiea of some spec lal/laanch of 

a^moitg.igc decsl rnanuf.u Im e, lias m.ido it possible for one* small 

LAND WAITER.- -.'\ii olliui of the CdCluins. distni 1 to sii|i|ily i,ult th(‘ woilM with cotton cloth. 

It lb Ills duty to taste, wnyh, im .isuic, anil examine anollici to ii^ke soap for the nnjlions, a third to 

goods liable' to be taxed upon impoi tation, and, in build shpis tor all nations Ever, .ndnstnes wluch 

the ease of c.xpoi Is, to watil^oeer and iei li[y that • used to be coiisidctefl as purely domestic — washing, 

the goodb’aie in accoidame with the )iicsciibed and lucwing—aie nowadajA earned on in 

form ,\nftther name for liim is sear. h. i " large cstalilishi^ents.where the economies of large 

LANOLINE.— A fatty substan.e obSiii.d by scale production may be obtained Ihe small pro- 

punfying the grease of sheep's wool (twnig to Us clncer, like tlie small’ trader, would seem in danger 

antnsoptic proiierties, it is much used m the pre- r< cxtinrtion the tendenc y towards the absorption 

paration of ointments, soaps, etc, * Lanohne is N of the smailei units into larger ones shows no sigif 
obtained from the wool-wasl, »g m this lountiy of Seakemng , and we are, indeed, now fared by 

ant also frem Australia * tho"^ huge at«etions which wo call trusts, mergers, 

]«vpis LAZliU. -The beautiful bide mmeial from combhies, or cartels. (See tho Jfftiile on Trusts.^ 
which the mgment ultrJmanno was onginally Nor is it in matters of industry alone that the large 

obtained,* It is generally foAid massiv^and asso. i- unit is ousting the small We look at a " pedigree " 

rfited wtf.h cryslallme limestone. It consists of of,one,of the laige jomt-stock banks—the London. 
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Joint City, and Midland, dor ;nstan<jc Nearly 
forty banks have been combined, amalgamated, 
taken over, o;r absorbed, to constitute the business 
of the existing institution. And ar ,the transport 
industries, the postal and telephone systems, the 
scale IS so great that such undertakings are virtually 
monopolies. 

The evils incident to commercial combination, 
when the combination has stifled competition, are 
discussed under the head of Trusts : here >te con¬ 
sider only the advantages of industrial combinations. 
In the first place, Iherf, the larger the establishment, 
the further can the division of labour, with its 
attendant economies, be carried ; to each worker 
can be assigned a special duty particularly suitable 
to him, in which he becomes highly efficient. Tlie 
men with peculiar aptitude m controlling, in 
initiating, and m inspiring others with an enthu¬ 
siasm formwork are set to direct, those who can 
carry out directions with accuracy and dispatch are 
given tasSs according to their capacity. The large 
establishment, moreover, can adequately recom¬ 
pense, ancT, therefore, can command the services 
of men of great acquirements and cultivated 
intelligence. 

A second reason why the expenses of a business 
do not increase by any npeans proportionally to the 
quantity of business is analogous to the first. We 
may have a more effective use of machinery and 
other fixed capital. As spc( lalised skill, so specialised 
machinery can be mtrodiiced, and each machine 
introduced can be constantly working at its 
particular task. The inacliines will deteriorate 
Almost equally with a large as with a small out¬ 
put, so that with a large output each unit pro¬ 
duced, each yard of clolh or ton of metal, means 
a less charge per unit on tiio fixed capital. Owing 
to the growing complexity and expensiveness of 
machinery, the small establishment cannot afford 
to irAroduce improved mean*? of doing some veiy 
smalJ thing. A better and easier method may be 
known and accessible to the small producer, but 
because his output is small he cannot increase his 
fixed capital to such an extent as to introduce the 
improvement. Thus Professor Marshall tells us: 

" There is often a loss on the use ol a madmne 
unless It earns every year 20 per cent, on its cost, 
and wherv the operation performed by such a 
' machine costing (500 adds only a hundredth part ^ 
to the value of the mateiial that passes through it 
—and This is not an extreme case---there vf ll be a 
loss on Its use unless it can be applied in producing 
at least (10,000 worth of goods annually." 

In a large establishment there arc also, as a rule, 
advantage over the small in the matter of buying 
and soiling, in its possibility of wide advertising, 
and in the fact that its goods vpll further advertise 
it. These cconoqiies seem able to outv^cigh tlie more 
watchful attention, and the greater regard to minor 
gams and losses usually found liTsmall undertakings. / 
Some undertakings could hardly be conduckoj^ on 
other than a large scale : it«*#/ouM, for example, 
be intolerable to make a journey from Liverpool to 
London over a hundred small railways teach ctyi- 
troUed by a small capitalist. Clearly there must ke 

great economy in the labour of superintendence / 
and direction when the hundred undertalAngs 
combine into one. • 

^The advantages^! lai ge scale production (^6 not 
seem to be so decisive in case of agriculture as 
in other branches of production. The reason is 
probably the less dominating power of ma^hini^ry 


in agriculture, the great empirical skill and know¬ 
ledge acouired by small holders, and the superior 
ardour of industry displayed. Then sfiiall farmers 
may, and do, associate so as to obtain the advan¬ 
tages of large .scale production, without sacrificing 
their independence, initiative, respojjsibility, and 
personal interest. , In such cases the very best 
results are obtained. 

Obviously, the advantages of large scale pro¬ 
duction may be obtained only when a large amount 
of business can be done. There must be available, 
as a home market, a populous and flourishing com¬ 
munity, or there must be an opening for exporta¬ 
tion. If only a dozen pairs of boots could be sold m 
a year, it would be cheaper to continue making them 
by hand, no matter what machinery were invented. 
As a lulo, what is called labour-saving machinery 
is properly product-making machinery : it can only 
be introduced with profit when the demands of a 
large community are to bo met To meet these 
large demands, it makes a much larger jyoduct 
with the same labour. (The relation of " dumping " 
towards large scale production, and the efforts to 
realise its economies by this device, are (.Kscussed 
ill the aiticle on Protfxiion ) 

LASCAR.—This is a lhn<lu vor^l, which really 
signifies a camp-follower, but at the present time 
it invariably denotes an Indian seaman, especially 
those who arc emjiloycd on ships trading jp or witti 
the Kastern seas. 

LASTAOE.—The sand, gf^vel, or ballast used m 
ships for the purpose of keeping them steady. 

EASTINGS.—A general name for certain wool or 
cotton fabrics, either plain or figured 

LATAKIA. —A famous tobacco named after the 
Syrian town from which it is obtained. It is the 
product of the Ntcotxana vusUca 

LATHS.—Thin strips of wood used m plastering. 
They are usually 3 to 6 ft long, 1 in. broad, and 
J in. thick , 

LATIN' UNION.—Thus Union, also called the 
Latin Monetary Union, was formed in 1865, the 
members being Belgium, France, Italy, and Switzer¬ 
land. Ten years later, viz . in 1875, Greece joined it. 
Ihe object of the Union was the establishment of 
a standard coinage for each of these countries, the 
coins beings of the same weight ‘and fineness, m 
order that the coins of ond" country should pass as 
legal tender m any of the o1^-ts The unit is the 
same in each, though the names applied are not 
the same, fn Belgium, France, and Switzerland it 
is* the l«xnc ; m Italy the lira (pi lire) : and m 
Greece the drachma (pi. drachmai) Other European 
< ountnes have adi^oted a similar system of coipagc, 
but have n,pt joined the Union These countries 
include Austria, Finland, Uumania, Serbia, and 
Spam* fSce Foreign Moneys, andcf Scandinavian 
Union ) 

l..\TITCDE AND LONGITUDE. -Ihc jxsition of 
any place oA the globg can be indicated to any re¬ 
quired (h'gfei; of accuracy by reference fb two lines 
such as the equajor—a line equidistant!' from the 
poles-tand a meridian—a lino along the surface of 
the earth joining the poles, in England, and, m 
fact, throughout the greater part of the world the 
meridian of Greenwich is used. The position of a 
place weth referem^ to the equator is its latitude : 
and its position* with reference to the Greenwfch 
(or other) mcrtdian isits longtitude. The measjire- 
ment of latitude an<i longitude is based on the divi¬ 
sion of Ihe^circle intm 360 degrees.*’ Silica a line 
drawn from the equator to one ol the pples is 
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quarter circle, this line is divided into ninety parts 
and through the divisions circles drawn parallel, 
to the equatifr. These run due east and west and 
are parallel, hence the term “ parallels of latitude.” 
They are numbered from the equator which is 
lero, northward and southward I'^N. 1®S. etc., 
the poles being 90®N. and 90®S.% Places near the 
the poles are spoken of as being in high latitudes. 
The latitudes of the tropus, between whith is the 
belt of overhead sun, are Cancer 23J® N. and Capri- 
(lorn 23i®S. The Arclie and Antautn. Cnclcs, 
within which arc the regions of inulnight sun in 
summer, are 66 ^® north and south of the equator. 
Since tile llistaiue between any two jiarallcls is 
almost though not exactly the same, on account of 
the slight flattening of the earth towaids the poles, 
M. IS convenient to notice that the distance in miles 
between two j^aralh ls is roughly miles or 

nearly 70 miles {68 7 miles near the equator, 
69 4 miles near Ihii [)oIes ) 

The uijfia! or prime meridian is gcncially diawn 
ft om pole to pole thiough Greenwich A cii cle of the 
earth, as the equator, is then dividc'd into 360 degrees 
and throflgh each of these a meridian is drawn. 
These arc numbered I®E , 1 ®\V and so on from the 
prime meridian 14 ]) fo I 80 ® Meinlians arc widest 
apai L at tlu; e(]iialor and eonvergi; towards the 
poles, where they meet, and the following tabic 
gives the i^imber of miles between two meridians 
at various latitudes— 


0® 

69 172 miles •• 

51 1- 

44 552 mih-b 

10 ® 

68 129 ., 

(;o° 

84 674 ,, 

20 ® 

65 026 .. 

70” 

23 729 

30® 

59 956 

.so- 

12 051 „ 

40® 

53 063 „ 

90° 

0 000 

There 

is an intimate LOimecluai 

l)t‘lw't'on long: 


tude and tune. All ]i!aces liaviiig the same longi¬ 
tude, 01 lying, on the same iiKTidjan, have midd.iy 
at the same lime. Simc the ^un passes through 
360 decrees m 24 houis it i><iSs( s through 15al grees 
in 1 hour or 1 (U gicc in 4 ininufes , so iTiat for 
eveiy degree of ditlereme in liic- longitude of two 
places there is a diftcic’iuii of 4 minutes in time , 
and, since the .sun apparently travels from east to 
v'est, places in the east have their tunc in advance 
-1 the time of those in the west 
Standard TiuiP lind Time Ih Its. In •countries 
like the United Kingdom Vhu.h extend <>v<i but 
a few degrees of longitiu^ il is meonvemenf to have 
a number of different times on a< count of the work¬ 
ing of the rail\yays and telegraphs, and Greenwich 
time is kept throughout. In North Amenta,•how¬ 
ever, where there is a difference of over four hiAirs 
between the eastern anti western ft oasts, such a 
§oiirac IS inipraotu able, and the country li divided 
into*standard time belts 15® or 60 minutes wule. 
I'his arrangement gives Pacific lime. Mountain 
time, Central time, Eastern and 

time, oath dillenng by an hour lioii ^le next, 
Atlantic lime being four hours j^lowor lhaij Grtien- 
wich On tlTe Continent ol Em ope a similar 
arrangement ts made, the western liountnes using 
'Greenwich lime, the < entral countiics Ceiftral 
J2uropean time, one hour faster than Grcenwith , 
and the otlieis Easlein European time, two lioiirs 
faster than Grcenwn h. Similailv m order to fa< ili- 
Late the eompaiison of limes m ^*iit)iis lounfiu^, 
most^f the co*mlrics of the world make their time 
standewd an I'xact number of horns faM^r or slower 
than Greenwich ^ (The above information of course 
needs adjAif^ment when Su#iincr Tim^‘ is in 
op|ration.)* 
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LATTEN.f“A iiafne tieriveef from an old French 
word for brass. It stands for the brass or bronze 
used for memoiial purposes, and also fpr tin rolled 
out in plates • • ^ 

LAUDANUM.—Also known as tincture of opium. 
It is a reddish-biown lujuid obtained by filtration 
from opium steeped in dilute spirit It is poisonous 
owing to the presence of morplune, but in prescribed 
doses it IS much used in medicine as an anodyne 
and soporific 

LAUlUTE. - This IS one of the simple sulphides, 
found chieliy in conjunction with platinum in 
Porneo and Oregon 

LAVENDi:U.~T he Lavendula vera, grown princi¬ 
pally in Surrey and Hertfordshire, and to a large 
extent in Fiance and other Continental countries. 
T'he floweis yield an essential oil, which is used as 
a tonic m meduinc, and in the manufacture of 
lavender water and other perfumes. The oil obtained 
fiom a certain species of lavender growing i^ South 
Europe is known as spike oil, and is employed by 
painters on porcelain. 3'he fragrant flowets, when 
dried, are put into drawers and wardrobes to protect 
the contents from the attacks of motlib 

LAW AUENT. —Ihis is tlie name applied to 
every person who is entitled to prac tise in the 
law couvls of Scotland, ft includes writers to 
the signet, sohcitois in the supreme couits, and 
procuialors in any sherill’s cuiiit. 

LA>V COURTS. — (See CooNry Courts, High 
Court, Mayor's Couki, Pi-rTy Sessions) 

LAW MEHtTIANT.—(See Commkiu.tal Law.) 

LAWN .—A fine kind of linen made chiefly at 
Belfast, and used for clerical vestments, handker¬ 
chiefs, blouses, etc It owes its name to the fact 
that linen was originally bleached by exposing it on 
lawns to the action of the sun and the atmosphere. 

LAW SITTINGS. —The four periods of the year 
during which the buMiiess of the High Court is 
cor.flucteil They are— 

(1) Hilary, from January 11th to the Wednesday 
before l.caster. 

(2) Faster, from the Tuesday in the week following 
Easter Week to the Friday before Whit-Sunday. 

(3) Trillily, fiom the Tuesday m the week follow¬ 
ing Wmfsiin Week to July 31st 

(4) Aychaelinas, ^rom October 12th to Derember 

2Ist. • 

* If January 11th or October 12th falls upon a 
Sunday, the sittings—Hilary or l\Jichaelma9—c^m- 
mc'nce or* the following day. If July 3l3t or 
December 21st falls on a Sunday, the sittings— 
liinity or Michaelmas—end on the previous day. 

'Ihe jicriod between August 1st and Octolyr 1 Ith 
IS known as the Long Vacation. ^ 

LAW SOCIETY. —This is, in fact, the aocitety 
which controls the gr*at body of solicitors of this 
country. It wa# established in 182^, and incor¬ 
porated by Royal Charter, m 1845 It keeps the 
rtll of solicitors, exaitiifles candidates, and inquires 
inlo*cv«f^lcunts made against sohcitoi^ m connec¬ 
tion with their professional duties. As a body it 
has been much criticised on many occasions, but 
therc*is no dbubt that it was largely instrumental 
m bringing about many of the greatest legal changes 
oMhe nineteenth century, not only as far as legisla¬ 
tion 1 ^ concerned, but also with regard to the 
admini^ration oPjustice in the courts. 

LAmCR.—1 he name pop\§arly*givcn to every 
person who is a member oi the legal profession— 
b^nstcr and solicitors in England and Ireland, 
law agent:^ (jt.) in Scotland. 
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LAY DAYS. —ThcmcrcLant vsual!y|icovenants to is sure to come some discussion about what is the 

load and unload the ship within a limited number of length of the day during which the charterer is 

days after idle IS ready to receive the cargo and after obliged to be ready to take deliver^, or the ship- 

arrival at the destined poi^t. andflapay the freight owner to deliver, because the length of days may 

in the manner appointed Th<,-se days are called vary according to the custom of the poit. In some 

“ lay days." The number of lay days may he either countries, for anything that I knovi> the custom of 

expressly defined by the charter party or deter- the port may be Jo work only four hours a day ; and 

mined by inference or reference from its terms, e ^ , if ' days ’ are put into the charter party, there may 

" within so many days," or " according to the usual be a dispute—allhough I do not say it would be a 

despatch of the port," or " in the usual aVil custo- valid contention according to linglish law—whether 

maiy time,” or " at the rate of so many tons ]>cr the day included more than four hours. And merr 

day " If no reference or inference is to be found chants and shipowners have invented this nautical 

in the terms of the charter patty, the chaiterci is term, about which there can be no dispute. They 

then bound to load or disc harge, a.s the case may have invented the phrase ‘ running da^s.’ It can 

be, within a reasonable time Lord Eshei, M K in be seen what it means. What is the run of the ship ? 

Nielson v. Wait, 1885, 16 Q.B 1) 7f). said: “\i How many days does it take a ship to run from the 

the charterer keeps the shiji bc'voncl the ' lay days,' West Indies to Jmgland ? ‘ Running clays ’ a*e 

when he pays nothing, and oidv the number of those days on which a ship, in the ordinary course, 

' dfinuiiragc days,’ he pays a fi.xcil sum lor demui- is running ‘ Running days,' therefore, mean the 

rage. If he lccei)S tlie ship after that, it is a cpiestion whole ot every day when the ship is lunning. That 

of damages, and he does not know what he has to is every day and night. They aic tlie dc^'s during 

pay until the question is settled by a tiibiinal oi which, if the ship were at sea, she would be running, 

by agreement 'Lay days’ arc c]c\s<nbccl in a That means every day. 'Iheicloic, ‘running days ’ 

charter pat tv in\anous ways, someluncs (ertain comprehend every clay, including Sundays and 

days are fixed for loading or unloading If these' holidays, and ‘lunning days' and 'days’ are the 

days are dcsciibed simply as ' days,’ then, althoiigli same " But custom may mal^e '^days" equivalent 

they aie not so-callecUwhen they aie sai<l to be for to " working da>s." and exclude Sundays and 

loading or unloading, nevettluic'ss tlu-y aic 'lay holulays. 

days.' ‘ Days ' and ‘ lay days ’ aic leally the same I^AZAllRTTO.—'I his word is dei ive<|| from lazar, 

tlung m a charter party ' Days’ or ‘lay days’ winch sigiiitu-s a "leper." 'ihe estabhslimeiit so- 

may bo calculated m a ditferci t rn.iimer , they may c<il]cd b)’ this name is a.buihling, found in certain 

be described, and scmietimc-s thev .ire desi^iibcd. m foicign inuts. ^a-Ii'Sc goods inquBtcd are fumigated 

a charter party as days of so manv woikuig houis before being allowed to be )mt upon the market. 

'Ihen the number of clays is also fixed Ihe days This is esi)cc!ally the case when the ship has been 

may be desc.ribcd as ' working (lays ’ Now, ‘woik- in quarantine [qv) Not only gootls. but also 
mg clays,’ if that term is used in the chatter paity, passeiigeis. aie sometimi's reqmiod to undergo the 

will vaiy m different ports , ‘ woiking days ’ m the puxess of fumigation, if the ship in which they 

port of London are not the same as working daj'S in have been p<issengcis has come from a port where 

some other polls, CN'cn m Lnghind , but working contagions disc'uses arc* ])re\'alent 

dtfys in England are not llte same as working ^ays hV/TUTI!.- One of the iiuneiai plio->ph.ites. 
m fcircign poits, btsause woiking days in b-nglaml, found ^hulh in (.i‘im,in\ and in scceial XnK'ncan 

by the custom and habits of tlie English, if not by Stales 

their laws, do not include Sundays In a foieign LEAD.—A soft, bluisli-grey metal, with a dull 

port woiking days iiia]^ not include Saints’ dajs lustre, which soon t.irnishcs on exposure to (he air 

If It IS the custom or the t ulo of the foreign poi t it is chielly olitaincd fiom the ore gah iia, <i sulphide 

that no work is to be done on tU‘ Saint^’ clays, of lead found in Cumborlancl, and in many European 

then working days do not include Saints’ clays conntiie'% especially Spam llfc g.ilcn.i is crushed 

If by tjie custom of the jKut ceitam dayw m the and washed to lemove Earthy impurities, and tlien 

year aic holidays, so that no woik is done in llqil healed with ]>iopei fluxesf^Such as limestone, in a 

port on those days, them woiking days do not icveibeiatory funuue flic cnide lead requires 

include those holidays Woiking days nu.n English many additional ]uo< esses of piuifiiation before it 

charter jiaity, if Iheie is nothing to show a coiitrai y ' is re.'wJy for the market. Lead is used in the com- 
mtcntioii, do not include Chnstmas Day and some pos*Uion of vatious alloys Among these ai'o type- 

other days, whu li are well known to be holidays metal, wlm h consists ot a mixtuie ol It ad, antimony, 

Theref\o ‘ working days ’ mean days on which, at and tin , pewtei, which is composed of leac^- an^ 

thckjiort, according to the custom ot the port, work hmc alone, tin solder, and shot metal Lead is rtiuch 

IS done in loading* and uni^iadiug ships, and the useM for looting, piping, cisterns, aiul for the manu- 

phrasc does ^ot iiuhulc Sundays, Merchants and factuic of liullots. Its compounds are also very 

slupowncrs have thought that this anangc.ment was valuable Red lead, or minium, is an c»xide largely 

not satisfactory to them, ^ul that the lay clays em 4 )loycfl as a cc^jnent, as a juginent m glazing 

ought to bmcoimtcd iriespectively ot thift ^u^om, earthenwaic, and in the m<iiui(acturc' of flint glass 

so that the charterer should talte the risk w‘hctlu:r 'Ihe carbonate'^ known as white lead* is a powder 

work IS done on Sundays or holidays at the port. exltnsfvely used for ])otl( i)'glazes and as a jugment. 

They, therefore, introduced a new ttrm.'wlych is YellovV lead is a mixtuie of lead, c>xido, and aiili- 

‘ running clays’ Now, ‘running days' wer(> put mony. It is employed m colouring earthenware, 

m really as a mode of computation to be d/s- Salts of lAid have astiuigent properfics, .md arc, 

tinguished from ‘working days.’ ‘ Days ’ •inclnde therefore, valim^Je m meihcmc. 'I'hey rre mainly 

every day. If the word ' dayaif is put into the applied in th5 form of lotions. . * 

charter party-«Bo ruany days for loadin^?ind un- LGAKy\^E* —ihis is an allowance ma^le on 

loading—and nothing more, that includes Sundays liquids for what ma\*bc lost by leaking In certain 

and It includes holidays. ‘ Working days ’ are dis- bills of lading and ciharter parties the Wrds " leak- 

tinguished from ' days.' If ‘ days ’ are pi^t in^thtre age and breakage excepted," or " not jiccounta^le 

944 * 
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for leakage and breakage/' are used, and if this is 
so the shipowner is protected aa to any loss whuh 
may arise in*this manner. 

LEANG. —(See Foreign Weights and Measures 
—China.) 

LEASEHOIJ) ENFRANCHISEMENT, —1 he term 
“ leasehold enliatn-hisement " is iasimI tn expicss the 
process by which a kbsee would be able, il the law 
allowed, lo turn Ins leasehold into lieehold without 
the consent of the Ic'ssor in the Bills that havo 
been brought bcfoic B.iiltament foi a ionsidt'rable 
number ol yeais, the iegislaiioii propohcd is 
described as Leasehold Lnfram hisemenl or as 
Leasoholdors’ {Purchase of Fc(‘ Simple) Bill All 
these Bills are very similar in exjikiimng then 
purpose to be to give laulities to le.iseholders for 
^he purchase of the fee sim])le ol their holdings , 
or to enable leaseholders lo beionie freehohUus 
The phrase has no doubt been formed on the 
analogy of copyhold enfranchisement , the process 
by whi^h a copylioklei can tuin his customary 
estate into freehold compulsorily and imlepeiidently 
of agreement with the lord of the manor It has 
been th(» policy of the law since 1841 lo favour 
enfranchisement of copyholds <Mther by agreement 
or by compulsiqji , the Acts, with that aim, extend 
from the just-mentioncd date to the Copyhold 
A<.t, 1894 (57 and 58 Vicl c 46) But while cojiy- 
hold enfi’cigu lusement has been introduced without 
controversy, leasehold enfranchisement has not yet 
got beyond the stage of Iblls prosenteil to Parlia¬ 
ment whuh have not hitherto ni 4 )rc than p<issc<l 
a second reailing Since 1889 there li.is been a le.ise- 
hold enfranchisem-Mit Bill l‘ailiaiiient almost 
every session, but they have geneially been 
dropped aftei being jiresentcd The promotcis of 
these Bills a'e mostly advanced |)ohlirians, who 
are opposed to the Lnglish land system, and whoso 
polilns are usuallv hostile to the land owning 
classps The consetjueuce, therefore, is ‘hat all 
Icascdiold enfiainhisement Ihlls aio extremedy con¬ 
troversial 1 ho leasehold sj, stern encourages the 
miiltijilu alion of interests and the dissipation of 
lesponsibiiity amongst owners, so that leaseludd 
property is apt to fall into neglci t and into the con¬ 
dition of the slum The f.ict that at the end of the 
term the buildintfi on the l.ind, though.llu^y have 
not been built at the io‘t of the; lessoi, -will revert 
to him or his repieseu,.hives, tends to the piojrerly 
boing neglected and billing out of repair 'I'hen 
there arc the many shoj>kc«')>ers who Iniild up 
businesses, and at the approaching end of t^ic teim 
arc rented on the enhanciunent ol value <i»,. t., 
their ^»wn labours on pain of non-renewal of then 
» lea^^r ^ 

<'nder the leasehold system it is urged by the 
supjiorters of leasehold enfranchisement that*i‘nor- 
mous sums of mono) fall into t)ic liands of grf)und 
landloids, who havo done little or nothing'^o create 
the value Ihc Kojal Conynission (ti lionising 
reported inlavour of legisbilion for the Acquisition 
by the lea-jehoklei of the Iteehokl interest. “'I'he 
prevailing system of buikling Icafcs," it «ai^, “ is 
conducive to bad buikling, to detorioratiort of pro- 
peily towards the close of the lease; and the 
system of building on Icasehola land is a gieat 
cause of the many evils <njjnocled witU over¬ 
crowding. ynsanitary buildings, • and excessive 
rent*." 'Iho T<avn Holijings Comnwttee’s report 
also recommended enfrayi kisement generally, and 
that corsiplTilsoty poweis sho*id be specially given 
pubhj educational bodies, co-opefttive and 


provident |ocieti<;^s, and public authorities and 
corporations. 

The leasehold system is almost solely confined to 
England. Ai^eaquiry made while Lord Granville 
was Foreign Sec|otar/ showerl that it was not 
known in Kurojic It is not ju evalent oven through¬ 
out Gieat Bntam. In Scotland it is not known, 
nor in the NcuUi of Englaml . though it is pretty 
extensive in parts ol Yorkshiu*, w’heic thcie arc^ 
great eJtalcs. Ihe ihief evils of the system are to 
be found in the South, osjxHiaily in London; in 
gieat centres ot j^ojiukition m Walt's ami the West 
of England, sm h as Cardiff, New[)oit, iialh, and 
othei large towns 

The histoiy ol the ihlls, as giwn in 1908, the last 
occasion on which any loimal aigumciit was made 
in Pailiamcnt on presrnlmenl of an enJianchisc- 
mvnt Bill, IS not of voiy luqipy omen for the success 
of the movement 

In 1889 the second reading in the. House of 
Commtnis was lost by twenty-one votes , in 1891 
It was lost by thirteen votes Since then no Bill 
has ever rea'.hed this stage, and they liaAc mostly 
been dropix'tl each session in which they have been 
introduced 

Mr Maclean, who was Mimber foi Bath in 1908, 
Bath being one of the contics spotially cxposetl to 
the evils ot the kiasehokl system, explained the Bill 
for that year, of whuh he was one of the sponsors, 
it lb dcsuable to jioint <;ut that Mr. Mai loan dinned 
that enfianchisement was only a Radical opinion. 
He claimed that it was not a party matter ; and 
ho had the promise of assistance from the Chair¬ 
man of a Conservative Association in a veiy largo 
town. Mr Maclean's explanation ot the Bill was 
that it projiosed to icmovc the injustn «■ from which 
owners of shops and houses in laige towns, and tens 
of thi’Usands of working mi'n who owned cottagus 
in mining distucts, suflered, by giving them power 
tctjiurchase the fieolioM at a tair sum, winch in aso 
of disagreement should be settled by a local court— 
the county comt or otherwise It also made pro¬ 
vision wheieliy the present giound rent could be 
converted into what is lyiown as a fee-farm rent, 
such as at present olitains m Lancashire and some 
parts* of SoTyersetshire. This is jiractically the 
system of feus, whuh [irevails in Scotland, there 
being^ sum ( allc’d feu duty reserved to/he land¬ 
lord out of the properly , and the Umuio is in every 
respect equivalent to our freehold, no land being 
let out building for a fixed ferm of years* with 
reversion to the landlord. The Bill contained 
provisions empowering the local authority lo insist 
upon certain of the covenants m the lease being 
maintained for the public inleii-st; ai-^ also to 
authorise tcleasc^s fiom such covenants further^jthan 
as j)iovidcd by the itself , and also lo restrain 
the lessee fiom so dealing with the premises as 
picjudicially t8 alfect adjoining owlTers 
0 As the subjei t 9 fJea?iehokl enfranchisement is 
})c4iti^.ilv cuiitioversial, it is desirable to set out 
the pioposals emi)od>i;^l in the Bulls that have been 
presented to Pailiamcnt. 'Iheie is no real pre- 
ced^ntMntlier m copyhold enftanchisenient or m 
lh| piovisions as lo the accjuirement of the frec- 
4iold by owners ot long terms contained in the 
Conveyancing Acts of 1881 and 1882. Under these 
last mentioned »\cts, where there is an unexpired 
termnot less than 200 yery.s. vj^ich, as originally 
created, was not k'ss than 800 years, not being’* 
subject to anv icnt having a money value, and not 

♦iable to be determined for condition broken, the 

• • 
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lessee may convert *tho UaschoMs inio freeholds 
simply by a deed to that effect. When so turned 
into freehold, the property remains subject to all 
trusts or incumbrances as before. »S«ich enfranchise¬ 
ment as this takes place in lamilv settlements, and 
IS quite different fiom the business tiansactions in 
which ordinary leasehokls have their origin. Thus 
it IS fairly to be argued, from the point of view of 
the landlord, that he is at least as much entitled to 
the unearned mcicment troni the iniproc cvl' value of 
a leasehold site as tlie leaseholder who would obtain 
it for himself by cnfrancluscnient On this point 
we may state the pro\i>ions of the Jhlls The pur¬ 
chase money is to be the sum whu li, in the opinion 
of the court, is the ^'aluc ol the |>resent interests, 
with the reversions m (jueslion expectant on the 
determination of the lease Unless the lessor 
releases the lessee from restnetua' covenants, these 
must be,lakeii into account in assessing the inircliasu 
money, i^till it lernains true that by such assess¬ 
ment the landlord only gets the present value, and 
future values go to the enlram.hised leaseholder. 
So that,‘■accoiding to ordinaiy jinmipies of pro¬ 
perty, the landlord inav sav that by tins com¬ 
pulsory sale his (iropei ty rights arc confiscated. 

The light of the lessee is to acquire the lovcision 
expectant or consequent upon the determination of 
Ills term, and the reversions of any supenor or 
intermediate lease or interest, and also the freohoM 
reversion. Ceitain notu*‘S have to be given by the 
lessee to the lessor, and the lessor must deliver to 
the lessee partirulais of his interest in the pre¬ 
mises, and the amount of puuhase money he claims 
The lessee will be informed from the particulars ol 
his lessor of any other roveisions or beneficial 
interests, and he will lluMcupoii serve notices on 
the persons owning them to slate the amount they 
claim. 

When the lessee ami th(!s(‘ j)crsc)ns fad to agree 
about the jnin base mone\, the lessee must aj )‘'lv 
to the couit, which cvill settle the amount of pur¬ 
chase iiKaiev lor the dilleiciit interests and the 
freehold reversion 

Wliat IS proposed to la' done as to the covenants 
contained m any lease on the pui< liase of a lease or 
the fioehokl ieversion is as loliows— 

Covenants that become void on Knfranehisement; 

{a) 'Not to assign, demise, oi ])art witli Llie 
promises without the consent of the lessor , 

(h) Not to iqake anv slnutural alteration oi 
audition to the {iropcrl'y without the onisent of 
tile lessor 

Covenants that remain in Force : 

{a)'-;^lo make or construct buildings or roads, 
or to contribute towaids < ost <d conslrmlion oi 
irfumtenancc of roads, j^aity walls, scweis, etc , 
used in common with adjoiiiing owneis, oreiquers, 
or lessees 

{b) To repair and keep i^vemiscs in repair 

(c) To insure from fiie and lemstatij in yase 

of damage' by fire ^ 

(d) To pay rates, taxes, land tax. litiie, ami 
other outgoings 

(e) To exen isc or not to exercise any j'<arti- 
cuiar trade or business, or to deal witli any 
particular person or coni])any. or to u^e the 
property m any parln iilar manner, or against 
committing permitting luiisaiici's 

Several others of a similar tharacter are given , 
but the most interesting }>rovision is that the local 
authority may also, in its discretion, pvc arn' 


further release of covenants other than the releases 
provided under the Act; and may also restrain the 
lessee from so dealing with the demised premises, 
either by doing or omitting to <lo any act m connec¬ 
tion therewith, as will, in the opinion of such local 
authority, jirejuduially atfoct adjoinjng owners 
h'or the value C'l tlie freehold reversion and other 
interests, as found by the couit, an order will be 
made tor a pcijiclual rent charge secured upon the 
property ; though the lessee may pay the amount 
of fixed pun hasc money into court and obtain a 
certificate ol all iiiteicsts having passed to him. 

It seems only nercssaty to add that the parties 
who ai e sei ved with uoticcis by the lessee'lo purchase 
their intei ests have the right to require him to ptove 
his title . and lliat hc^ has also the right to require 
fioni them an abstract of title and vcnliialion dim 
costs ot this are cast iqion the lessee 

LKASKHOLDS. -Land hold for a fixed term 
ceitam, as for a definite number ul veais. is known 
.IS leasehold (See LANiuoun and Tenant) 'Lhc 
lengtli of the tenn makes no diffeiencc, thus, 
whether land has l)een granted to be luid for a 
thousand years or one year, it is alike leasehold , 
and the interest which the lessee has in it is a kind 
of interest which is created o -t td real property, 
but which IS not leal property itself. Tins term 
real piopcity ” is not applic.ible to any mten-sts 
m land whicli .ire not freehold, and though a 
llioiisarid years’ interest is so mm.li longer than the 
longest ol luimau lives, vgt an I'state for lite m 
land gives tin., person ('ntitled to it a fi(el)old 
interest, while the lormer does not , <uid only 
wIk'K' there is a fioehokl inteiest doc'^ the l.iw 
include It in the (k SCI i|)tion oi real j)i operty Thus, 
leasehold terms m kind are person.il .iml not real 
proj)orty , and they descend alter the death of 
the pcisoii entitled not to lus iieii but to his p<‘i- 
sonai representatives Ifut the law mai ks the spee lal 
relation of leasehold terms and inteiests to real 
properl) !>>’ gieiiig them the desi upturn of chattels 
ical. I battels being the geneial tei m applying to all 
species of jjeisonal piopeity. 

Moreovet, 1h<; l.iw would oiiginally not allow any 
peison to bring .m ai lion in tlie couits to recover 
possession of the land itself, unless he had a tre«“- 
hol<.l nileii;st, cu , as tlie l.iw ter hum! it. a freehold 
estate in the land , anddhis he hail not if he had 
only a leasehold (ciin 'ic’io diftereme was that, 
while the owneiship alone w,is rci'ogniscd, a lease¬ 
hold interest w.as not ownership 'Iho leaseholder 
had oqly the right by a coni i a< t with the ficeholder, 
wtn.^ was the only reiogmsed owner, to use the 
property, and,.fn f.u t, limn the point of view of 
the law, thi' leasehohk'r's possi^ssuni was on bg,half 
ot the freeholder, who was the )>orson in llgal 
[lossession In veiy early days, Iherc'foro, the lease¬ 
holder had no legal mteiest in the laml, an<l was 
only a tenant at will, if he entered on it undei the 
contact 'At tlie most, lie could bung an action 
lor damages, or, as law^eis say, sue onkhc covenant 
or agreement with him of the treehofike But sin'e 
the l*mf ot lleniy VHi the leaseholdc^r lias been in 
an assi.ved position, if he lias entered upon the land 
under the terms of tlie lease He has had a legal 
nterest in t4ic land itself winch cannot be defisited 
by anything Ihe^ lessor may do; and he has the 
right to maintain or iccuver jiossession if he is 
disposscsscdc by whomsoever it may be Thqs the 
leaseholder has had fioen that peiiod a tiue property 
in his leasehold It w necessary, howc'mr. that the 
leaseholder should have entered on the land, as until 
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he does so he has no legal estate in it. All he has 
is an intcrest*in the term [interesse termini) or right 
to enter on the land ; but it is transferable, and 
passes as if it were an estate. 

A lease must be cicated by tleed if the term is 
for more than three years, or if the icnt reserved is 
less than two-thirils ol a i<u k leift But if tiicie is 
an agiceincnt in writing for <i lease, wlii( h yet not 
being under seal is not a lease, this is a good agiee- 
menl for a lease Besides, il the inleiulcsl lessee is 
in possession of the I.ind under sin h an agieeiii'Mit, 
or under a parol (\eibtil) agreement foi a Ica^e, the 
courts will I ompi;l the lessoi gi.int liiiu a valnl 
lease on the teims of the agieement In the ease of 
Wahh V Lonsddlc, 1882, 21 (’h 1) 9. a landlonl 

ut in a (listless on <i tenant who was in possessnui 

ndei an .igreement for a lc<isi‘ It was held tliat 
since the Judic<ituic Aits, 1875, a [teison holding 
undei su(h an agieement l^ not. .is he used to be, 
a tenant (torn ye.ii to year, [)ul that he holds 
bubjott*lo the same light of ilistu^ss as if a le.ise 
had boon gi anted , so that if undei the terms of 
the lease^i veai’s lent had been ptiyable in aiKsime 
on demand, a disliess for that would have been 
lawlui 

'l'h(;r<‘ ai e C('i*tain (oveiiants or agieenienis in 
almost all leases, on tin* jsii t of Ixdli tlie lessen <utd 
the lessee, eiving them sin h i iglits against eai h other 
as each thniks ms (‘ss.u v and speiiallv reijuiunl by 
the partn iilav cin unist.mLes of the property 
demised by llie ksise ihil there ai e other nnne 
general covenants without whnli no lease would 
bo (onsidetcd well diawn 'Urns the lessor’s cove¬ 
nants are (a) that he has good tilii' to make the 
lease, and {h) that thi; lessee sliall leinaiii lu cjuiet 
enjoyment without disturbance But the ( ovenanls 
dll not giiarantet* the lessee against all the w’otld 
'They aie limilcl to the iicls of the lessor himself 
or to ai ts done by his amostois or lestatcus undot 
whonf lie < Linns, and other jx-i sons claiming In oiigh 
hunsolf oi them 

'I'lic lessor may insist on the h“ss<H‘’s “ usual 
covenants ” being inseiled in the leasi', <;ven il the 
contiai t foi the le.isc is an ujien one, that is, if n<3 
laiticular lei ms aie i ontained in the agreement fcir 
ease 'I liHse iisual^ ovenanls are— 

] ('ov’euant to |)ay tin I'-nt. 

2 Ojvemmt to pay . ites and taxes on the pio- 
jierty, “xcejit landlord's j)rupcrty lax and titlie icnt 
charge 

3. Covenant to keep and deliver u[) the pi^inises 

m rcp.iir • 

4. C%v enanl foi right of k^ssoi to enter at intei vals 
ioi ^le jmrpose <'1 insjicx ting the state of •epaii 

These ( ovenanls aie binding on the lessee dr-iing 
the whole leim, even if he sells the pr<jperly 'Ihc 
]>01 son to w'hom he sells and assigns must, 1 i>ereloi e, 
with or without covenanting to do so. j»at the lent 
and obs(‘rvo the ( ovenanls , affd if the a'- -.igiieb of 
the term fai^ to do s(j. lln? lessee can sm* lum '1 lu‘ 
liability passes to each assignee in titi n, \et '^o<-s not 
last bev<.>nd Ins tenam y ol the premises liiiC this 
only relates to tliose i ovenanls wlmji “run with 
the land ” , for example, if the lessee hacVroiitrai ted 
for himself and his assigifs to build a wall oji the 
land* A covenant by the lessee.' tlvit he and his 
assigns wouI(t build a wall on other Jand would, 
however, not bind the assign^ of the land demised 
by the leas'* •Conveisely, Uie assignee gets the 
benefit of the lessor's covenants. If Ac lessor 
aJbigns the freehold of the property, known as ^le 
♦ • 


reversion, tJi a purchaser, he still remains liable 
upon his express covenants that run with the land 
while the term Igists [Stuart v. Joy, 1904, 1 K.B 
362). “ The p*ositioii of the lessor with respect to 
covenants running with the leveision is now pre¬ 
cisely similar bi the jHisilmn of the lessee with 
respect to covenants running with the land" 
[Stuart v Jov, supta) 

In addition to these covenants, there is gctioially 
what IS called a piovisu or condition tor le-eiUry in 
case of uon-jiaymeiiL «.)f icmt, oi non jieiformance 
Ol non-obs(u vanee of the covenants But now relief 
against this loifeituie ol the It.-ase is gcuicrallv 
})ossible If It IS (ui non-])a\ment of lenl, pio- 
ceedmgs may be stayed by payment of the lent 
<uid costs befoie judgment, oi by paying them 
within SIX months allei judgnieni Jn togard to 
relief m oLhei cases of foifcituie, thus is regulated 
by the Conveyaming Act. 1881, and tne Con¬ 
veyancing Act, 1892. Iml the jxovisioits .tie too 
minute and t(x limcal to be detailed heie 

ihcie is often also in leases a conditior* oi cove¬ 
nant that the lessee shall not .issign oi undei let the 
juemises without tlie )>ermi,ssiou ol llu' lessor, and 
(hat tins consent sh.ill not bo unie.isonably or 
arbilrariiy wulliheld 'lhis^''onsent undei such a 
hum ot (ovenanl cannot be unre.'isoriabiv withheld, 
but it IS evident that if there is any dispute about 
this the .issignmcnt < annul safely be made, unless 
the h'ssee at ts undei (luei lion of the; court And if 
there IS a simple ptohibition of assigning or under¬ 
letting, the lessee is bound absoiulciy not to do SO, 
and no assignment or unclorlcsise wxjuld l)e good 
without tile l.imllord's ( onsenl, and the « onrt would 
not lelieve against foifeiliiie Moieover, unless 
there is an agreeimuit in the lease tli.d (he lessor 
may deniaml a lim; lot his hcenre or (onsent, ho 
cannot exact such a line 'llu* covenant usually 
nii)^ : “Shall not assign, und(‘rlel, or jtail with “ 
the pteinises 'i lu' dideience between an assign¬ 
ment and an undei letting is that m the first the 
lessee parts with all the term L<> the puuhaser, 
in the second he retains some j'ait ol tile term, 
be It only llu; last day, in flimself The eilec t of an 
assign*ien( is that the assigm;e Ixx.omes Ii.ible to 
1 hi; lessoi lor Till! 1)1 e.ulies of c'oven.inls whii h run 
with tl*(; land . lii.l the sub-Iessee who lakes any- 
liung less 111 .in tin; whole term is not liable to 
file h'ssoi, but to the sub-Iessor foi bieaehos of 
covcuiant * • 

\s hni^eholds ai o j>c‘isonal jirojxM lyg the same 
rules .11 e ap)ilic<.iblo in i (“gai cl to tin; ))cm sons wlio are 
entitlcel to them on the death ol the lessee, as on 
th(‘ death of an\' othei owner of sm li ^o[)ertyc 
If lie (h(;.s intestate, the leaseholds vest in tlie per¬ 
sons to whom the Couil of I’roiiatc; gr.inls admlnis- 
liation. Since; 1898, ilulecd, the ('evolution on the 
.uJnumstiatois <s the same for botfi Ksilty and 
( hattel.s real, and foi ()tkor kinds of personalty; 
ftut (he dilleicnce is* that wlule llu' ac^iunistralors 
hold .6ai propel t^* <is .trustees tor the neii-at-law, 
th(;y liold IcNisi'holds on’lx-half of the nexl-of-kin of 
the inte-latc. amongst wiioin they are disliibuted 
in tHb same way as is othei personal pioperty, and 
subject to the payment of his debts 
•If h^seholds aie be(|ueathed by will they go to 
the executors wi^h other peisonal property , and 
the cxS)».utors can dispose of tlmni for raising money 
or paying debts as they can oilier uialtcls Before 
the year 1837, if a testator gave by will all his land.s 
aud tenements, this did ncjt pass the hiaseholds, 
unloift hcfliad no fieehold lands. Since the Wills 
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Act of that ycai, general words giving land or pro- 
jierty will pass both freeholds and leaseholds, unless 
a contrary intention is expressed, ^llut the words 
must be such as would describe a leasehold estate 
Thus "real estate/' "freeholds, ’ or similar words 
would not pass leaseholds unless the testator had 
no freeholds at all. Where an owner of leaseholds is 
not domiciled m lingland, that is, has not his settled 
permanent home here, but m a loreign loihitry, the 
leaseholds arc not distributed, if he has not made a 
will, according to the Jaw of the tounlry of the 
domicile, but according to the law of hingland 
Usually personal property follows the law of the 
domicile; but leasehohK are immovables—they 
are interests in the soil of this country, and so tlu'v 
are distributed as the law of this country and not as 
a foreign land directs. 

So if a foreigner who has leaseholds m h'ngland 
makes a,will not attested in the foim prcscubed 
by the' Wills Act, 1837, but made in the foreign 
form, the beiuTuial interest will not jcass bv siu h 
an instrument {Pepin v Bruvirc, 1902. 1 Cli 24) 
This was hfineily the law when a Ihilish subject 
made a will abroad Now, liowcver, by Li>id 
Kingsdown’s Act, 1861 (24 and 25 Vut i 114), 
overy will made out pf the United Kingdom by a 
British subject, no mattei where lus actual domnile 
may be. and validly exociiteil a<<ording to the 
forms required by the law of the ]jlai:o wheie iL is 
made, is well executed as legards personal estate, 
and will pass leaseholds {lure Orassi, Siubherfield 
V. Grasst, 1905, I ( h v584 ) 

LEATHER. —The skins or liules {qv) of all 
animals can be made into leather, but the animals 
most used for this purpose are the ox, cow and calf, 
goat and kid, sheep and lamb, horse and colt, deer, 
and buffalo. There are several distinct methods of 
preparing leather, but they all depend iijion the 
combination of the tannic acid of some tarming 
material, such as oak bark, with the gelatinous 
substance of which the skins largely consist. The 
various processes extend over a lengthy peiiod 
Most skins arc prepared for unhairing by immer¬ 
sion m a milk of caustm hme, mixed as a rule with 
some alkaline sulphide, but wher\ a particularly 
solid leather is required, the hides arc subjected to 
a differjent process, known assweating.'' They 
are next stretched so as to ojicn the jiorcs and 
make the material capable of absoilnng the tannhr, 
wlikh IS usually of vegetable origin. ^ A weak 
infusion of the tanning substance is fiist employed, 
but this is gradually increased in strength In the 
case of sole leather, the process of tanning covers a 
periodyvarying from three to six or oven twelve 
mpnths. The hides are then drained, dried, and 
curried. The last-named pror ess involves satura¬ 
tion with fatty substances, gVaining, and smoothing 
Further treatment is required in tne preparation of 
special lands of leather.’ , 

Moroccovk*athcr is the name applied tq the.skins 
of goats tanned with suiiKch,'but the lertn often 
includes sheep skins similarly treated, though the 
latter are more correctly known as, roan leather. 
Chamois leather is a particularly soft variety^ now 
generally made from sheep skins by treatment with 
oil alone. The finest " chamois " goods afe, how¬ 
ever, still prepared from dcerskijis Buff leather is 
prepared fron\,ox cow hides. Russia^lcather is 
smooth, brownish-rcd leather, which owes its 
peculiar odour to the oil of birch bark with w'hirh 
It is impregnated Patent leather is prepared fr^ra 
ordinary leather by means of a special Varnish. 
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The manufacture of leather and leather goods is 
a flourishing British industry, Ampng the most 
important articles produced are boots, shoes, gloves, 
saddlery, furniture, and bags ; but the uses of 
leather arc too many for enumeration. There are 
quarterly leather fairs at Leeds, a'ud one or two 
public sales in London every month. 

Leather cloth, often known as American cloth, 
does not consist of leather at all. It is a textile 
fabric of unbleached calico coated with a mixture 
of boiled oil, dark pigments, and other ingredients. 
It somewhat resembles leather m appearance, and 
IS used as a cheap subslitulo lor it in upholstery. 

LEDGER. —This IS one of the piincipal books 
kept by meichants and others where the system of 
book-keeping by double entry is in vogue. In this 
bonk are recorded all the entries made in all the 
other books, but the entries arc here summaiised 
and (lassified for the ])urpose of ready leference. 
The name " povting " the ledger is given to the act 
of transferring the entries (See P.ooks of Accouni.) 

LEEK .—A member ot the onion family, grown 
chiefly ill Wales and Scotland. It is u.sed jn cookery 
as a vegetable ami for seasoning purposes 

LEEMAN^S ACT. — Ihis is ^[he name by which 
an Act of Parliament (30 Vict.' c. 29) is known, 
whuh deals with the purchase and sale of bank 
shares Legislation affecting dealings m one partic¬ 
ular class of share is something out of riie common, 
and the idea underlying this A( 1 1 -> that unrestm ted 
speculation in the sh.uc's of banking institutions 
might shake confidence in the stability ol sm h 
institutions, as, fur instance, a fall in the juice 
might occur, due merely to large " bear sales," Vmt 
the effects of winch wciiikl be distutbmg on the 
mind of the general public and might jirove detri¬ 
mental to the credit of the bank concerned. 'Ihe 
Act provides that every seller of bank sliaies shall 
declaie to the buyer at the time the bargain is 
entered into, the disliiictivc numbers of the shares 
that are to be sold, so that in the case of bank 
shares, ordmaiy speculative " bear " sales, i e., the 
soiling of shares n<'t held, are pra' lically juohibited 
ihe Act, which is a short one, consists of three 
Sections as follows— 

" (1) All conliacts, agicen;i,enls, ami tokens of 
sale and jmrcliase wlij./,!! shall be made oi entered 
into for the sale or liayptei, or purjiorting to be 
foi the sale or tiansfer, of any share or shares, or 
of any stock or other inteiest in any joint stock 
banking company in the United Kingdom of 
U/eat Britain and Ireland, constituted under or 
icgulated by^jthe jnovisions of any Act of Parlia* 
meiit, loyal chaiter or letters patent;- issuing 
shares or stock transferable by any det^.i c'c 
written instrument shall be null and void to all 
intents and purjioses whatsoever, unless such 
contract, agreement, or other token shall set 
forth i.nd designate in wilting such shares, stock, 
or im'crest by C.io respective numbers by which 
the same arc distinguished at the ipaking of such 
ijpnfract, agreement, or token on the register or 
books of such banking company as aforesaid, or 
where there is no such register of shares or stock 
by distyigmslung numbers, then unless such con- 
ti^ct, agreement, or 'other token shall set forth 
the person*of'jiersons in whose name or ^aines 
such slices, stock, or interest shall, at the time 
of making such ci^tract, stand as the registered 
j^ropnetor thereof in the bookt oftSuch banking' 
comptny ; and every person, whether principal, 

^ broker or agent, who shall wilfully r.isert in uny 
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such contr|ct, agreement, or other token any 
false entry of sucli numbers or any name or 
names other than that of the person or persons 
in whose name such shares, stock, or interest shall 
stand as aforesaid, shall be guilty ot a mis¬ 
demeanour, and be punished atcordingly , and, 
if m Scotland, shall be guilty of an offence 
punishable by fine or impnsonment. 

“ (2) Joint slock banking companies shall be 
bound to show Iheir list of shareholders to any 
registered shareholder dining business hours, from 
10 of the clock to 4 of the clock. 

" (3) This Act shall not extend to shares or 
stock in the Bank of England or the Bank of 
Ireland." 

The Act IS still in force, but its ]>rovi',ions arc dis¬ 
regarded on the London Stock Ext hangc, as it is 
not the practice to specify tlic number of the bank 
shares on the contract note Where a peison, in 
ignoranc% of the practice, instructs his brokers to 
purchase certain shares in a jiunt slock bank and. 
before the settling <Uy, repudiates the (ontiacl, it 
has been field that the contract is not binding upon 
lum But if a purchase of such shai cs is made with 
full knowledge (ff iHc practice, the pun baser can¬ 
not repudiate his contract. 

There is also anotlier Act wdiiJi is somelinies 
known as ftceman’s Act, viz , the Borough EuiuK 
Act, 1872. I'lus Act allows the costs oci aMoned bv 
promoting .ind opposing Bdls in Parliament to be 
charged on the local funds. • 

LEEWARD.—That side of the ship facing the 
quarter to which the wind is blowing. 

LEEWARD ISLANDS.--The Leeward Islands 
are the northern part of the Lesser Antilles, 
lxTw<*en Puerto Kn o .ind l>mnni<e They are 
small, mount.unoiis inlands, the summits ot a 
submarine. iang<> ol mountains 

('Ilrnate. Altliough there are consideiab'' Icual 
varnilions, the climate is I’.enerelly hot and equable, 
with a rainy season lioin iMay to Deieml^er, and a 
dry season Irom l-'chinary to March 'Ihe pie- 
vaihng winds from the Atlantic bung min h inois- 
iire to the (“astern Mdes. which are covei cd with a 
leiise vegetation^ whde tln'ie are few h.ii bom s 
on Hint side on ac I onni of 1 lie (I'lit iiin.d ml 

ChioK Islands. With ihe exception of the hreiuTi 
possessions in the Lecw ird Islands, of which the 
more important are Huuliuif {1.230). liai(2lca (nid 
'lahaa (3,347),*and Horn-Bora-Maupxti {1,295), tlie 
chief islands are under J-lnlisb rule • 

The British islands nro Anligua (with ihirl^ula 
and lif'donda), .5/ Kitts-Na>is ^\ith Anguilla). 
i)o^nica. Moyil''Crr(2t, and the Virgin* Is^andi 
The tot<il area is 715 square miles, and t!ie popula¬ 
tion IS about 130,000 

ANTIGUA This inland is Hie seat of thq feeler.il 
government and icsidcnce of the govcino# It has 
an area of 108 scpiare miles :md a population of 
about32,000^. Thcislandsot Barlmdaand Eedonda 
are dependencies The chief products of Antqpia 
are sugar, cotton, limes, and pine ayiples ; l^aiimda 
exports cotton, limes, and onions , and Kedonda 
has valuable phosphate of alumina mii'^ps 
St John (9,000) is the‘chiel town 
SX 'KITTS-NEVIS The isb idg of St *K\\is 
(St ChnstopHer), Nevis and Anguilla were mute 1 
to fortn one ]>rc'sidcncy in 18^2 I'lie area is .ibout 
150 square and the population 43,000. SI 

Kitts, till? chief island, is very fertile, ^ugar and 
s»gar products and cotton aie the chief exports. 
J^aseterre (^,000) is the capital * * 


'■ Nevis is simply a single cone-shaped mountain, 
surrounded by a margin of low lagds; while 
Anguilla IS lovf irtid flaV 

DOMINICA, 2A miles long and IG broad, was 
ongmallv l•r^•m•h, and the Ideiuh language is still 
used. The highest mountain in the island is just 
over a mile high, while the Grand Soufri^re is an 
active volcano Cocoa, coffee, and hrac juice are 
ex})oi to(r 

Roseau (9,000) is the cliief town 

MON'lSlcKHVT IS very healthy and contains 
some fine forests The cultivation of sugar was 
once the staple of the islind, but hme-juicc and 
cotton are now the chief exports 

I'lxmoHih (1.5(H)) the diief town 

THE VIRC.IN ISf.ANDS -32 islands -have a 
total ai(*a of 58 s(inaro miles witli a population of 
ne.iily 6,000 Tiie chief British islands aie ortola. 
Virgin Gorda, Anegada. and Josl-V^iii-Dyke > The 
United State-' poss<‘sses S.inta Cruz. St Thomas, 
.and St John 

Sugar, (oUon, aiul limes <u e cull ivatcd ; Coconuts 
and provision crojis arc also grown. 

Mails .Lie desp.acia-d om i a loitmght, and the 
time of ti.ansil is about h.mtteen clays 

For map, see Wi-sr Indies. 

LE(»ACY.—A legal y is a gift by will of personalty, 
while a devise is a gift by will of realty. As a legacy 
arises from the liounty of the testator, who must be 
just before he is generous, it is jiostponed to the 
claims of creditors Legacies may be (1) general, 
(2) spedfic, (3) demonstrative, (4) substitutional or 
cumulative A legacy is gcner.il when it does not 
amount to a bequest of any particular thing or 
money as distinguished from other things of the 
same nature, t e. , wh<“n the thing given is not 
specifically identified. W'hon a geneial legacy is of 
moQcy jiayablc out of the general estate, it is called 
a pecuniary legacy. A legacy is specific when the 
thing given is specifically identified, %.e , when it is 
a bequest of a particulai thing or sum of money, as 
distinguished from other things of the same nature 
A legacy is demonstrative *ivhc‘n it is in its nature a 
gcni'ral legacy, but there is a particular fund 
pointed out tcAatisfy it If the particular fund has 
ceased ,to exist at The death of the testator, a 
demonstrative legacy becomes a general F^acy. A 
•umulativc or substitutional legacy anses when a 
testator by the same will, or, e by a will and a 
codicil, litis bequeathed more than one legacy to the 
same person, anti a cjuestion arises whether he 
intended the second legacy to be substitutional or 
cumulative, i (», in place of the first, oi m addition 
to it. Two instances arc given : If legacies arc not 
oi a specific thing, but of an amount, e g . a. suri of 
money, and arc betjueathed by the same instrument 
and are of ctpi.4 amount, the second jicgacy is sub- 
stitutioiicirv , but if in tl^o above case they are of 
ffnecpial amounts, tlte Second legacy is cumulative. 
AgaV,*ii*bnch lcg<jt les as above are bt^pieathed by 
different instniments,'*whether they arc equal or 
unequal, the second legacy is cumulative. When a 
legacy lb of* the remainder of the personal estate 
aftA- payments of the testator’s debts and satisfac- 
tfon of the othei legai les, it is called a residuary 
legacy, it nna> be noted that all clevises arc specific, 
even a devise of •the residue of the testator’s land, 
after giving, eg," Blue kacrc ’►to Af As examples of 
the different kinds of legacy, the following arc given; 

" Mv diamond ring to A," a specific legacy , " ;i500 
to i-V' a<;eneral ])ecuniary legacy . " ;f2,000 out of 
the proceeds of the sale of my Midland Railway 
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Stock to C,” a demonstrative legacy; “all the any particular legacy, for a testator presumed to 

residue of "iny personal estate to F,” a general mean that the legacies should be paid equally, 

residuary Icgaty. A sum t.i money,' however, if it unless he expresses a contrary intention. Where, 

IS suthciently idenlitied, mav be^a specific legacy, however, there are specific as well as general legacies, 

eg., “ I give to P the ,fl00 which P owes to me,’’ piionty is given to a specific over a'-gcneral legacy, 

IS a specific legacy and the sjiccilic'is not liable to abate until the 

The distinction between dihercnt classes of general is exhausted Specific legacies, of course, are 

legacies IS of gieat imjiortance. In the f,a(lmini- liable to abate m proportion as between themselves, 

stiation of assets the order of the a{>])lication of a Another important division of legacies is into 
legacy depends upon whethei it is considered to be vested and contingent 'fo which class a legacy 
general or specific ; so that upon the constnution belongs depends upon the language of the will, for 

put upon It m this respect the question as to if the testator has elearly shown th<\l: it is his 

whether the legatee shall enjoy it or not may intention that the legab-e should have the legacy 

wholly rest. In this respect the position of a Sjiccific in any case, though the time of enjoyment is post- 

legatee IS more advantageous than that of a jicrson jioned, and tlie legatee dies before that time arrives, 

whose legacy is general ; but m another lespcct the the leg.u y is vested in the legatee at the tcstatoi’i 

contrary is the case Thus, if after a testator has death and becomes payable to the administrators 

given a’specific legacy the thing specifically given of the legatee; but if the gift is purely contingent 

ceases to fexist, or ceases to belong to the testator, upon the legatee attaining a certain age, or upon 

the legacy is held to be adeemed The legatee loses the happening of a certain event, then life legacy 

the entl^y^ benefit of it, and cannot claim compensa- is a contingent one, and unless the condition is 

tion out of the general estate. A s|)ccific legacy, fulfilled the legacy will not go to the administrators 

however, hai the advantage of not being Iial)le to of the legatee, but will wholly fail, 

abatement A geneial legacy, on the other hand. For e.\am[)lc, where a legacy^is givi'ii to a pei.son 
is not liable to ademption It is payal'fi* out of any to be paul or jjayablc at a certain Wgc, c g , twenty- 

and every part of tlic'assets not rcquiied for the one, and the legatee dies before attaining that age, 

payment of debts, and not specifically dis[K»sed of , the inteicst is vested in the legatee iminediately on 

and all general legacies, in the case of an insufliciency the testator's death, and passes on the' legatee's 

of assets, arc payable/?un pa,s5M, unless the testator death to liis jieisonal lepresentafivc, time being 

has given to some a [uiorits over others If the annexed to the j*ayinent ami not to the legacy itself , 

particular fund has (eased to exist at the death of but where a legacy is given to a person at, eg , 

the testator, a demonstrative leg<u'y becomes a twenty-one, or when, or if. he shall attain twenty- 

general legacy, and is not adeemed onq, and the legatee dies before that age, the iega(y 

A testator sometimes bequeaths money to a lajises, foi the light of the legatee is made to depend 

person to whom he owes money at the date of upon his being alive at twenty-one As a general 

making his will, and prwid facie the courts liold in inie, the giving of inleiest, however small, on a 

such a case that the intention was to pay the debt legacy, or a direction for the legatee's maintenance 

the legacy 'Ihe coipts, however, aie yfry until he attains the age mentioned, is suihcient 1c> 

ready to discover circumstances to avoid the vest th« legacy 11 the [laymenl is jioslponed merely 

application of this principle, and so anything \v)u< h for the convenience or benefit of tin' testatoi’s 

renders the legacy less advantageous to the legatee estate, the legacy is vested. If the words of the 

than payment of the debt is used to infer that the testator h ave any leasonaiile doubt as to then 

testator meant the legacy as an act of bounty meaning, the cemrt leans stioiigly towards holding 
Instances of the above are: .\ legacy of lesser the legacy vested lathei than < ontmgent 

amount than the debt, or of residue, or a legacy A legacy m.iy f«ui in ( onsetjueiu^* of (1) uiKcrlainty 
givea conditionally or contingenMy, oi whor^. even or vagucifoss of the sum ^bequeathed, oi of the jnr- 

when thv amounts are the same, the legacies are to son or olqcs t intended, e a Icgac y ot a “ liand- 

be paid at some future date A legacy oi a lesscv some sum “ to a < haiitv so vaguely dcsdibed as to 

amopnt than the .debt is payable in full, and does be unasccrtainable would be bad on both grounds ; 

not wipe out part of the debt Wheie a‘legatee is (2) the insolveiuy of the testator’s .vstate , or (d) 

indebted himself to the testator’s estate, he can the death of the Icgab'e in the testatoTs lifetime, 
receive nothing from the testator’s bount\ until he m Uhuh case legacy is sanl to lapse. A testator 

has brot^ht intfj account the amount due in lespcct may jirovide foi a lapse, and give by his t/ill the 

of the dci>t, but this principle does not ajqily where legacy to the legatee's representative in case o\\\vs 
the -debt is owed by a partncrshij) of which the death, but a bequest will lapse even though the 

legatee is a member. becpiest is made to the legatee, “ his exec utors, 

Legacies rf,xy be conditional <.(A)nditions are admims^ralors, and assigns'' .\ lajiscd leg.u y wull 

cither precedent or subsequent, t e , the legatee lias fall into V<m residue of the estate', and the jiroperty 

to perform the condition eilhc'i before he gets^thL- conljinsed in it whl become the juqieily of the 

legacy or afv'er Condition^^ paqtly in restihmt of residuary legatee. If it is the residuary legatee who 

marriage, g g , forbidding maruage without consent, predeceases th«- testator, the lapse of his share 

or under a reasonable age, or with a peison of cicaics^aii intestacy as to that amount There is an 

inferior social position, or of a particular religious exception to the rule as to lajise when the legatee 

persuasion, are valid. Conditions against dispuVing is a child ipr other issue; of the testator It is 

the validity of the will, or instituting adnufustra- jirovided by the Wills Act, 1837, Sect 33, that in 

tion proceedings without reasonable cause, are also such ‘a case the i^tiildren or is.sue of the legag^e, if 

valid. In certain erases the conditions impeded are there are aqy, shall not suffer by the’ death of the 

bad, and a legatee nfay take the legacy in^the face legatee during the lifetime of the testator, butHhat, 

of the condition unless there is a contrary intention/ ixpcesscd in the 

Where, after the payment of debts, there is .a will, the mlcnded legacy shall take effect as if the 

deficiency of assets to pay all the legacies, legacies death of the intended legatee had happened immeolii- 

abate in proportion unless a preference is given to Atcly after the death of the testator ., l^hc effect o,f 
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this IS not thjit the . uc takes the legacy, or, in 
case of real property, the devise, but that it passes, 
so to speak, by the will or under the intestacy of 
the original legatee or devisee, as the (asc may be 
For the purposes of the abovc^ Seition 33, a 
posthumous chihl of a tesfatoi’s child, conceived 
but not born at the time of the tcstalcu’s cU-ath, is 
living at the time of the death of the testator If 
tlieic 15 a legacy t>> )<nnl tenants {qv), there is no 
lapse if one dies in the hfctiine of tlu* testatc)i. hut 
the survivor takes the other’s share , but the case 
IS different with tenants m common {qv) U the 
gift IS to a class, e q , l<.) tlu' children of A F , there is 
no lapse if one who would be a ini’inher of tlu- class 
<ycs in the testator’s lifetime, bc< ausc such a «!ass 
IS ascertained at the tc-stator’s death ft niav be 
mentioned that where a bcujucst is made to a man 
as trustee for another peison, the legacy will not 
lapse by^lhe death ol the tiustce in the Icstatoi’s 
lifetime 

h'oimerly the residue of a testator’s personal 
estate, if <j> ere was no lesuluary legatee, liclouged 
after payment of <lc])1s and Icga' n's to the executor 
for his own bem-fi^, nylcss a ( out i ary intention i ould 
be gatlicicd fiom the will , but bv an Att of 1830 
the executoi is to be* dceined a tiustce for the ]h-i- 
sons who woiihl be entitled to the estate iiiuler tlic 
Statute of Distributions in lesju-ct ol anv residue 
not expressly disposed of unless il ajipeais from tiie 
testamentary doinment ihat the jicison a))j'ointcd 
exccutorwasintfMidedto lake the iesulne bcneli' lally. 

At common law, unless and until the executor 
had assented to a leg,icy, theie was no light of 
action against an exciutoi to reioxei il If tlie 
rxecutor withheld ])a\'im‘nt, a legatee had lecouist- 
to a com t of e<|ujl \, ami [>rococdings are still taken 
in the Chancery Dixision Wheie the value of tlie 
testator’s estate docs not exceed f500, procci dings 
in.iy be taken in the jaoper county <.ouit Ltg.uies 
gcneiallv bei ome iluc at the t'-‘'l.itoi’s dt-ath, but 
aic not jiayable for a ye.n, for an executoi is 
entitled to a year for <oUeiting the assets and 
paying the debts, nor ran <i test<ilor, by diic-cting 
’•’mediate pa^'n■lc^t, compel his c'xe'ulors to pay 
a legal sooner J’bxec ulors, however, mav pay 
icgauisooner, if they lura- money in hand, and 
till- (state IS plainly si;',cnt , and in some cases 
would be acting impropcily in refusing to do so 
'I lie executoi’s assent, wlmli need not he in willing, 
or evc-n by express words, but may Ix' infcriecHrom 
ccMuluct, e q , ])aying inteicst. or making payments 
on account, takes clfe<t as an adim-g^um that there 
'Am aj^ePs of the testator sulficienl lor the payment 
oP tkdt jiarlicular Ic'gacv, and. theicloie, lie makes 
himself responsible for the payment in the case o( 
the assets proving defiuent. unless he can show 
that the assent was given by mistake, oi thiit the 
assets were suHiiient whem he assented, orfhat the 
subse(]uent lo’-s is not his fault* An asse it to* a 
legacy to a t^yiant for life ojierates as an assent to 
the legacy m remainder as w'eli Leveies ne 4 ‘d not 
necessarily be paid in lash, luit an executor mav 
transfer any part of th(‘ estate to a benehciaiy who 
is not subtcct to disaluhty and (‘iititlod t(»pa\,mcnt 
at the proper market price' Sometimes a lea,tee 
prefer# to renoume a legacy, eg,•where it is 
burdened w'ith*oiKTous conditions, or wishes to 
benefit*the residuarv legatee in which case it is 
better that Ifcc ^ould disdain'^ by deed As to 
interest, specific lega< ics aic payable and^intercst 
thefeon run!l from the death of the testator, fio^ji^ 
wiach date *1! accretions, such as dividends and 

m 


bonuses, are earned with the legacy. General 
legadc’S, on Ihc^contrary, unless otherwise piovided 
by the testator, arc not [fayable until the e»]nration 
of a \ear from hi-? death legacies payable upon 
the happening of a future event, e q , the; death of 
a tenant for life, cairy interest fiorn tlie event. 
Legacies, howevci. cany interest horn the* testator's 
deatli in«'citain case's, e q , if the legacy is m ]>lace 
ol a debt, Ol IS » haigc'd on land simply without any 
trust for sale, or is gnen to a i hil<l of the testator, 
Ol to a iietson with icgaid to wdioin the testator has 
]tlai cd himself in loco parentis, miloss the tc-stator lias 
made' othci ]>rovisiou for the child’s in.nnlenatice. 
An infant cliild entitled under the will of its parent 
to a legacy contingently on its attaining twenty-one 
is cntitloil to inainlcnaiKc during its minority out 
of the income of tlie leg.icy Deinonstiative Ic'gacies 
resemble genci,d legacu's as to both lime of iiayineiit 
and intciest Th<- talc of interest is generally 4 per 
cent Wheie h’g.u ics .m- pay.ible to inf.uits, the 
money sliould be paid into court, .and iio4 to the 
infant's guardian, unless theie is a spcccd dirc’ction 
to that ellecl in tlic will (bee Ivxi-.cnroK, Legacy 
Duty ) 

LKGALV DUTY,—This a lax paid to the 

Government upon all beejucsts of ]ieisonal chattels 
or movable* pioperty, situate' whether at home or 
abroad, made by a testator who is domuiled in the 
Unitc'l Kingdom at the time of his decease The 
duty is also payable upon ihmationes niur/zs' caw^d, 
upcTn conditional gifts oidinaiily, upon jnofits 
'leiived fioin the jiowcrs of management of the 
deieasecl’s estate, when expressly conlerred by the 
will, and upon releases fiom debts due to the 
testator. 'Ihe duty whcTi it was first levied was 
nothing more than a stamp duty given upon tlu* 
loccijit of the legacy, but iii 1796 the cbity was 
iniptscd on the [>ro|)eil» itself \Vhen a legacy»:s 
paid, whether it is payable out of the testator's own 
])c-rsonai estate or out of ]icrsonal estate over which 
he possessed a power of ajijiomtment, the legatee 
must give a receipt wluch is charged with legacy 
duty according to the amoifnt of the legac y. Resi¬ 
duary ll'’qiiesi«w are habit* to the duty like other 
legacies Lease-hold property, though jicrsonal pro¬ 
perty, how'cvei. cxemiit from legacy dutv. and is 
charged inste.acl with a succession duly, calculated 
(•?i tile same piinciplcs as clulv charged on realty or 
tin- pioc c'l^ls tlureof A Iega< y to A persem w'ho 4ies 
befoie the testator, if given in such a way as not to 
lapse but to pass to his representatives, is subject 
to the duty The duty is payable ecpially on the 
devolution of propel ty in case of inU'stacy/ For¬ 
merly legacy duty was divided into five distinct 
classes, accorcJing to the degree of rclation.ship, but 
now the rales of the duty whuh is paval^lc- on the 
jumcipal value of the property rceeiven, subject to 
('al.ain exceptions, s^t ^)iiA in the Finance Act, 
lTk),, ate *gcnierally speaking, as foliov^-- 

* * Per cent. 

llus])and or wife, cu children of the deceased, £ 
or Ijicir descendants, or the father,or mother, 
orfithei lineal ancestor of the deceased 
Blethers and sisters of the deceased, or their 
(lose citdants, or the liusbands and wives of 
such persons .. .. .. .. 5 

Anv person in any other dcgrfe ol^collateral 
consanguinity, or a stranger in blood . . 10 

Until the passing of the Finance Act, 1910, husbands 
and wK'es taking from cac h other were exempt, but 
now they pay I per cent , subject to exceptions, as 
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shown below, which apply equally to lineal ancestors 
or descendil'nts 

By Section 58 of the Finance Act, 1910, sub* 
sect. (2) . . . the duty shall be levied and jiaid in 
cases where the person taking the legacy or suc¬ 
cession IS the husband or wife of the deceased, 
intestate, or predecessor, as in the cases where the 
person taking the legacy or succession is- a lineal 
ancestor or descendant of the testator, intestate, or 
predecessor: provided that the duty shall not be 
levied (a) where the principal value of the property 
passing on the death of the deceased m respect of 
which estate duty is payable . . . does not exceed 
^15,000, whatever may be the value of the legacy 
or succession ; or (6) where the amount or value of 
the legacy or succession derived by the same person 
from the testator, intestate, or predecessor docs nut 
exceed ^1,000, whatever may be the piincipal value 
of such property ; or (c) where the person taking 
the legacy or succession is the widow or a eliihl 
under the age of twenty-one of the testator, intestate, 
or predecessor, and the amount or value of the 
legacy together with any other legacies or succes¬ 
sions derived by the same person from the testator, 
intestate, or predeccs.'^or, docs not ex( ced j/;2,000, 
whatever may be the principal value of such 
property 

In addition to the exemptions in favour of the 
class paying I per cent,, theie arc also the following 
exemptions— 

(а) On legacies foi the benefit of the Royal 
Family. 

(б) On specific, but not pecuniary, legacies uniler 
the value of £20. 

(c) When the total value of the personalty docs 
not exceed £100. 

{d) Where the estate chargeable with estate duty 
01 ^ the death of the deceased, excluding prop'ity 
settled otherwise than by will, does not exceed 
£1,000 (net value), the duty is covered by the pay¬ 
ment of estate duty or the fixed payments in heu 
of estate duty. This exemption applies also to 
succession duty. 

(tf) Plate, furmture, etc , not yielding 'income 
given to different persons in succession, until they 
come to a person having an absolute interest in 
them. 

(/) Sums paid over without grant of probate (^r 
administration, , not exceeding £100 under the 
Savings Bank Act. 

(g) In case of soldiers or sailors killed on acti\c 
service. 

(A) On books, prints, and specific articles given to 
a public body for preservation, and not for sale 

i^nnuities and limited interests are reckoned as 
legacies. When the property is settled by way of 
succession, tfte duty is payable im'Mediately if it is 
payable throughout at the,same rate ; but if that 
is not the cgse, every beneficiary must pay^ccordmg 
to the amount of his mlcro.l * *' 

The principal Acts relating to the duty are the 
Legacy Duty Act. 1796 . the Stamp Act, 1815 ; the 
Customs and Inland Revenue Act, 1881 ; anej the 
Finance Act, 1910 The duties arc collet.led by the 
Inland Revenue Dcpaitment, which examines the 
records of the Probate Divi-sion^ and mspei.ts the 
original wills ^depo^itcd in the vanous^ rirobate 
registries. In the case of specific legacies, the 
executors value the articles bequeathed, though the 
Commissioners of Inland Revenue have the right to 
have them valued on their own behalf. ‘Where an 
annuity is bccjueathcd, the executors may calculate 


its value by the succession duty tables and pay by 
four yearly payments, but if the annuitant dies 
before the four years are out, the duty is payable 
only on the instalments already accrued. Where 
the value of the legacy can only be arrived at by the 
payments made [e.g., a legacy for the maintenance 
of a horse), it is calculated on those payments. 
Where legacies are given subject to a contingency, 
duty is ])ayable, but if the gift is defeated, the duty 
may m some cases be recovered. A legacy dis¬ 
claimed, or lapsed, carries no duty. The duty is 
calculated on the value at the date of payment, so 
that any additions since the death are subject to 
the duty. 

The duty falls upon the legatee and not upon the 
estate of the deceased, unless m ,the case of a will 
the testatoi has otherwise expressly directed, and, 
even then, if the residue is deficient, the legatee 
must pay It is a general lule, however, for a 
testator when bequeathing a legacy of sm^all value 
to direct that it shall be paid free of legacy duty. 
The executor, however, is primarily liable to the 
authorities for the collection of legacy duties, but 
the ultimate burden falls on, the legatee, unless 
exonerated by the will, and a failure to pay renders 
the defaultei liable to heavy penalties. As to specific 
legacies, an executor has the right to recover against 
the specific legatee any duty j^aid on tiis account. 
(See Estate Duty, Executor, Legacy, Succession 

1)UTY ) “ 

LEGAL DAY .—The whole of a day, contuuung 
up to the hour of midnight When a person has 
entered into a contract to cany out a certain thing 
by or on a ccitaui <lay, there is no default until the 
whole of the day has passed. Thus, if rent is due 
and payable upon a quaiter day. it is not in arrear 
until the following day, and. therefore, until the 
following day is reached there is no right of distress 
(}d). ' 

LEGAL ESTATE. —A person is said to have a 
legal estate in land when his own personal title to 
it IS complete. Thus, if A is the tenant in fee simple 
iqv.) of land, he has the legal estate, and can 
dispose of it practically as he chouses. But if, 
on the contrary, A enjoys all the rents and profits 
arising out of an estate but the estate is vested 
in B as trustee (B's duty Veing, inter aha, to hand 
over the rents and jirofits to A). B has the legal 
estate, whilst A has only the equitable estate 
Wt')-. 

^EGAL MOUTGAGE. —Where a person who has 
a legal estate conveys the same by deed to a mort¬ 
gagee, subject to the right of the mortgagor to 
have the' property re-conveyed upon repaymert cu 
the loan and interest, the mortgagee has the legal 
estate and the transaction is known as a 

legal mortgage. If the deeds relating to the pro¬ 
perty arij simply handed over to the mortgagee, 
with or* without d memorandum oE charge, it is 
an equitable mortgage {qv.) whicdi is created. (See 
Mortgage ) 

LEGAL qUAY.— A wharf or quay which is 
licensed by the Customs’ authorities for the landing 
and &torag'3 of bonded goods {qv.). 

LEGAL TENDER. —ITus mo.ms such money as 
a creditor is confpellod by law to accept in •satis¬ 
faction of <7 debt owing to him, and the refusal of 
wdiuh will place him in a wrongful position if an 
action at law arises fnd the deblor'jiay*? the amount 
which lifts been olfei cd into court with a plea of 
tqnder A legal tender requires that'^ the exRct 
amount of the debt shall be oEcftI by the 
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liOgai Tender. 


In Englanc’ and Wales 

In Scotland. 

• 

In Ireland. 

Isle 01 iMan, 
Channel Islands. 

Gold (sovereigns and half- 
sovereigns) to any amount 

Same 

. Same. 

• 

Same. 

Silver up to 40s. 

Same 

' Same 

Same. 

Copper up to Is 

Same 

1 Same 

Same 

Bank of England Notes above 

No notes arc 

No notes are legal lender. 

No notes aie 

£5 and up to any amount, 
except by the Head Ol'lice 
and branches of the l.iank 
• of England (3 and 4 
Will. IV c 98, Sec 6) 
Treasui'v Notes See remarks 
below. 

legal tender. 

exeejft Bank of Ireland 
Notes in jiayment of Re¬ 
venue of Ireland (1 and 

2 Gfo IV e 72) 

legal tcndci. 


<lei*lor tfc> till- (icditoi. .ind no clningc can l)o 
demanded. 

By the CoinaRe^it of 1870 the following are 
deilared to be li'alTender in the Uniteil Kingdom— 
{!) Gold coins up to anv amount 

(2) Silvir coins up to f'L 

(3) Bronze coins up to Is 

“ In England and Wales (bu^ not in Ireland 
<ir Scotland), Bank of England notes payable to 
bearer on deman.1 are a legal tender for any sum 
above /5, so long as the bank eonlinucs to pay 
Its notes in legal com, ex< opt at and by the bank 
itself or its bian'dies Tlic bank in lamdon is 
bcnind, on pievntation, to pay the holder of any 
of its notes in monev , its Ijrane.hes are bound 
to j)ay m raone}’ only sueh notes as ai ' made 
sjiccially payable at the branch where Mie note 
IS presented for ])avnicn’ ’ 

Bank notes ate not legal tender in the Ble of Man 
and the ('h.mnel Islands. 

It will be noticed that a /5 note is not a legal 
tendei for a dcli^of ^5, though it is quite good as 
such if used in payment of a debt exceeding that 
amount Ihus, a del^lpif (h Os lil can be legally 
discharged by a /5 note and a jienny, though the 
note IS of no legal value as a tender if the debt is 

exactly /_,5. ♦ 

There is no legal tender if the gold, sMver, oi 
bronze coins offered in payment ate defacijd by 
b%np*stainpcd wath any name c>r names theicon, 
•v^Tethcr such coins are or are n«t then-by 
dimimshed or lightened 

The gold coinage made at the mints of Sydney, 
Melliomne. and Berth (We.stein Austrijlia) was 
declared legal tender in the United Kingdom by 
Royal Proclamations in the ^cais 1866 186f>, and 
1897 respt^tu’cly 

Pre-Victonan sovcieigns ancl li<Llf-sovere)”,ns are 
not now legal tender. They were called hi oy the 
Coinage Act of 1889 * 

A tender of country bank notes, if not objected 
to by the person to whom they are olieied, will act 
as» legal tender ^ * 

In the c'hsc of country bank notes wduch arc 
acc8pte<l m payment at t^e time \fben a sale is 
made. thc^pc».on who takes such notes takes them 
at his own risk; and if h? should fiftd that the 
•bank which issued the notes has failed, he must 
suffer tl^ '^ss himself. Unless lie can provo*that 


the person from whom the notes wore* received 
knew at the time of the sale tliat che bank had 
failed, the, holder of the notes wall not, in an 
ordinal y i ase. have any remedy against that person. 
Hut the position is difleicnttvhen notes are teceivod 
in seUlement of a debt, as the <lobt will not be 
considei'-d to have been paid, if tin; jiei son who 
takes the notes finds that the bank has failed and 
he is unable to obtain payment of them He must, 
liowcc-er, jiresi-nt the notes at tin- bank within a 
reasonable time and give duo notice of then dis- 
h(»nour to the jierson fiom whom he riTcived them, 
olh(‘ivvisc that person will be discliaiged from 
liability And the case is the same where change 
has been given foi a bank note for the purpose of 
obliging a person 

^colch notes are u.d legal tender in Scotland, 
neither are lush notts legal tender in Ireland, 
except Bank of Ireland notes when used in pay¬ 
ment of the Revenue of Ireland (1 and 2 Geo. IV. 
c 72). (See Coinagf,.) 

When a banker easlic'^ a cheque he does so in 
such^notes or coins as may be desired by the 
customci, anfl it is not often that he lias to con- 
snler jn what form a payment should bo made m 
order to constitute a legal tender Kx< got in the 

• case of the Bank of Bnglaml, a cheque foi ;^50 may . 
be cashed, in order to be a legal tender, as follows’: 
It may^all be in bank notes or*m gold (sovereigns 
or half-sovereigns) ; or 40 shilhng.s may be in silver 
(or 39 in silver and one in bronze), /3 in gold, and 
the lemaimng ^45 either in gold or Bank of England 

not<'s 

On the outbreak of the Groat War in 191^, the 
circulation of gold ,C('.ised. and the Government 
issued notes the v.ilue of 20^ ajjd 10s These 
Treasury notes, as thc^ arc called, became the 

• ordinary currency#of*the country ancl were consti- 
tifteci n'gal tcrujer to any amount;^ I'or a short 
period postal order^’ were also current as legal 
tender (See Tendkr, Treasury Noies) 

IjEUATION.-'-Thc ollici- of foreign diplomatic 
representatives m a country. They are precisely 

• the same, from a commercial point of view, as* 
embassies, bat are. it miglit be expressed, embassies 
of tye second,* or minor, class, in a capital not 
consuff-red to have such •imp ctant diplomatic 
relations as would justify the sending of an' 
ambassador. 

mm .—The aciil, oval fiuit of the Cifcus 
I.monum, oiiguially an Indian shrub, but now 
9m 
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grown in the countries bordering the Mediterranean, 
which supply the rest of Europe The characteristic 
'flavour of the lemon is duetto the presence of citric 
acid {qv ), the salts of which, known as citrates, are 
much used in inedu me Ihe j>cel of the lemon juo- 
fluccs a volatile oil, called essence of lemon, winch 
IS valuable in cooking as a flavouring agent. It is 
also useful in pcrfmneiy, especially m the prepara¬ 
tion of eau dc Cologne Lemons aie exported in 
large quantities from Saiiy 

LEMONADE. —A lefreshing drink originally only 
prepared by pouring hot water over fresh-slued 
lemons and adding sugar to taste. Various pic- 
paralions are now known by this name, e q,. 
effervescing drinks with a lemon flavour, and 
syrups of taitaiic (oi iitru) acid and sugar, 
to which w'aler, either plain or aerated, is 
ad<Icd. 

LEMO'N/iRASS.— \ Tiriousspecies of Andropof^on, 
a perenitial grass with a leinon-likc fragiance It 
grows in Ceylon, India, and the Stlalt^ Settlements 
A volafih oil uscliil to perfumers is extracted 
from it. 

LENTILS ,—d'he seeds of a Icgiinnnous plant 
largely grown m Egyjfl, Syria, and South Euiope 
They arc extremely nutu lious owing to the quantity 
of starch and casein tliev contain, and aic, therclore, 
valuable in the picparation of food tor invalids, such 
as the Revale7iia Arahca The yellow variety is 
exported from Egypt, v. ;ule the green variety comes 
from Germany In Eastern «.ountnes a sort of 
porridge is prepatcd from lentils 

LEOPARD SKIN.S. —The spotted skins of carni¬ 
vora of the tiger fanulv Great Bnlain’s 
supplies come trcun India, and are chiefly used for 
rugs. 

LEPTA. —(See Foklign iMonkys—Grelce ) 

. LESSEE.—T he ]KTson m wliose favour a lease 

IS gr lilted (See l-EASKHOLDh ) 

LESSOR.—Tlu‘ ])Ctson who grants a lease (See 
Leaseholds) 

LETTER ROOKS. -The hooks into which letters 
are press-copied for the purposes of iccord and 
reference In order to facilitate lefereiue an mdrx 
IS provided, arul the letters themsef/cs arc' also 
"cross” indexed, i c , on each letter is noted tlu' 
page of t^e one pievions to it and the one subse- 
, quent to it to the same party 

Instead of prcss-c.o])>ing the lellcrs, the lelt'r 
forms*arc often nfade up in book form, being 
perforated so that they can be easily torn out, and 
. arc interleaved with manifold sheets, the manifohl 
copies taking the place of {iress copies, and indexed 
m a similar manner as in the case of a j>ress copy 
letter pook 

The subjects to w'lnch the loiters lefer may also 
be indexed, and^separate books kept fo^ ea*. h branch 
or department 

LETTER OF ALLOTME.Vr. This IS a document 
made out anG forwarded bv companies to *^heir 
shareholders apprising them the fact that certain 
specified applications for shares have been con¬ 
sidered by the directors, and that some or all of the 
shares applied for have been allotted in ac(ordaiu'j 
»with the terms of the prospectus mvilmg the 
application. The "Letter” furlhe: spenfies that 
another instalment has become due lh consequence 
of allotment; or iC a partial allotment has occtsrrcd. 

Statement showing the amount due at the stage 
of allotment, less the amount paid on application, 
or to meet other requirements, as will ,ap])(jai 
hereafter. 


The usual form which is employed fpr both share 
and debenture issues is as follows—- 

THE . COMPANY. LIMITED. 

j No. 


Sir or Madam ,— 

In response to your application, I (Wi directed 
to inform you that the directors of this Company have 

allotted to yoM. Preference Shares of £{ 

each in this Company cm the terms and conditions 
qiven in the Prospectus under date the .19.. 

1 am instructed to ask you to pay to the Com¬ 
pany's bankers, Messrs . of 

. on or before the . 

19.., the sum of £ : : , which is made up 


as follows — 

Amount due on allotment, 
with deposit on application .. .. £ 

I ess amount received on deposit .. / 

To . / 


Stamp 

Id 

or 

6d 


Issue of 50,000 Preference 
Shares of £\ each. 

ALLOTMENT LETTER. 


RECEIPT. 


THE . COMPANY. LIMITED 


Receipt for allotnieyit money paid on ^ ' 

Preference Shares, tnakinf^ s. d per share . 

paid up. 1 

Received of . the sum 

. pounds, . shillings, 

. pence, being the amoutit due 

on allotment of . Preference Shares of 

£\ each in the above Company. 

Tor the . Bank, Ltd. 


i 


Cashier. 


Below the receipt and divided by a poiforation 
apj)oar.s the following— 

Yo Messrs .6* Co . 

Bankers of . 

Plea^ receive . for the sum of £ : : 

in payment of allotment money due herejinder. 

Signed . 

The latter portion is filled in and signed by the 
shareholder, whilst the banker tears off this slip as 
a vouchor to l^e handed to the company ; the allot¬ 
ment letter, with the receipt portion at the foot of 
it intacL, he cor^pH-tes and returns to the shaue- 
holder. * 

The rcferenifi number i^ppearmg on the letter, fhe 
receipt and voucher will be in tripl>:at^ for the 
purposes of identification. 

At the bottom of the form, below tlf; bank • 
voucher portion, it is customary to stale ^hat the 
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OF LETTER OF HYPOTHECATION] 


June 3rd 19. 


To the Directors of 


Ths Lancashire Rank, I.imitod, 
London, E.C. 


Gentlemen, 


* 

We have^ negotiated tlirough ynni London Office 30 days' sif;ht Bili drawn by 
ourselves ^ on Messrs. Dyer & Co., nombay, for £600 "and, as security, have 
delivered with the said.;3ill, sliipping documents for the following goods:— 

Invoice for 10 bales prints valued at £600 


All Risks 

Policy of Insurance or foi £700 payable in 
P. P. A. . • 


Bombay 


Bill of L.iding for 10 bales prints marked C. 6 Co., Bombay, 1,10 

S.S. “ City of London ’* • # 

• • 

« • • 

From Birk^hcad to Bombay , 

• • • 

The Freight on which, amountieg to £ 6- 5—0 is paid by ourselves 

, • • 

• These documents are to be given up on payment of the Bill. 

If the said Bill should sillier dishonour, we hereby auHiorise you to cau^ the said goods 
to be sold, such sale being for our account, at our i isfc, ai-yd subject t^ fhe usual chargesWor commission, 
and ail incidental expenses. 

We al'e. Gentlemen, 

, Ynujs faithfully, 

• • 

• • 

J. SititneU & jCo. 


pii 954 & 95 . 5 . 
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entire document should be forwarded to the com¬ 
pany's bankers intact, accompanied by the remit¬ 
tance; and that the letter and receipt, after reach¬ 
ing the shareholder, should be retained by him to 
be exchanged i.i due course with the receij>ts for 
other instalments for the above feitdicate when 
ready. 

Some variation in the woidinj; of the form as 
described is neecssarv wlieie l<U!t<‘ a])j)lu .ition> 
liavc been r<.c<‘iv('d and the aiiotments made 
amount tu oni\' a liaition ot liu sli.ues a])])hed 
for 1 !u ijiost (oinmon lorin is the one ^iven 
where a sum is deiuamh'd t«> (.oinjilite the 
amount due on allotment , this would apply to 
tliosc cases where either tlie full shares aj)])lieil for 
ifave been allotted, or whore only a jnu tial allotment 
has been secured, but the <leposit money is, never¬ 
theless, insuttuient to ^ over the instalments of 
application and allotment combined Ihe second 
cause for^v’arying the form is to meet those instances 
when the allotment is so small as to leave an 
amount over out of the deposit money. In such 
cases the allotnnmt letter combines within itself 
something of the nature of a “ Letter of Regret " , 
whilst the fo) m A llf<‘ foot will he a wairant to the 
bankets to jiay the holder tile sum duo to (he 
shareholder foi the excess of dcpcisit o\’er niiplua- 
lion and alff)tmenf instalments, a similar w.nianl 
as used m the case of a “ Letter of Regret ” {qv ) 
will siiihce. The third ii.'tamo is wheio the allot¬ 
ment made exmtlv b.daiucs tlie ailiount jiaid on 
«leposil, or if only sullhicnt sliaies have been 
alluUccl, such as will just absorb the amount jianl 
on application Rricily put, tlie thiee classes of 
“ allotment letter ” may be staled llius : (a) When 
a balance is due to the company ; {/;} whcni a balant o 
lb due to the shareholder , (c) when the deposit 
money is equal to the amount due at the stage ot 
allotment t 

Letter of Allotment to Ventlor, etc. This is a form 
of allotment letter which essnitially ditfeis in form 
from that employed in the oidinary course of allot¬ 
ment, whole shares arc a])plied for^in the ordinary 
Manner, i c , in ics])onse to an offer contameil in a 
[)! ospectus Alloli^cnls of shares made to a vinidor 
are contracted tor as a part of the con^feration 
(»r purclidsc pnc(‘ of tlie laisirioss, o“ for services 
rendeted in conniH.tion with the promotion In any 
case, allotments oi shaios so made must be sup¬ 
ported by coi^lracts showing that valuable (on- 
sideration jnisscs The form of such a lottct^must 
embrace the following rxiints— • 

(IJ Mention the resolution jiasseci by the Board 
#e^ng with the allotment. • 

(2) State that the shaies ate fully paid u]), or to 
what extent thev are iiaid uj), and if calls will 
become <liic upon the shaies, an intimation^shoiihi 
be made that the allottee l)ocomes liablc^for sin h 
calls in the same manner as <sther holders oftthv 
same class o| share or shaies 

(3) The distinctive number of scares arc to be 

stated * * 

(4) The date of filing the contract at Soineisot 
House covering the issue of the shares ^ 

(5) Giving a date wlxm the letter may be 

cxcl^jinged for a sliare certificati ^ • 

(6) Asking •for an acknowledgment signifying 

acccfftance of the shares. ^ * 

Stamp ^All letters of allotment are liable 

to stamp mlty. (See aClotmi^t of Shades.) 
•LETTER OF ATTORNEY.— (Sec Power of 
Attorney^ • • • 

* • • . ^ 


t « f 

LETTER OF CHARGE.— Where bearer securities 
arc taken by a banker as cover for an advj^nce made 
bv him to a cufctomer, if is usual for a letter of 
charge or memoran,dum of ileposit to be given to 
show the ])uipose for which the securities have 
boon deposited Cerliticatcs arc sometimes lodged, 
along with a sim\de letter or a memoranflura of 
deposit, luit such a document does not give the 
banker a tfl)od seem i1 \ (See Tka.vsFer OF SHARES.) 

A letter of charge toi bearer sec unties or ccitifi' 
cates IS subje^-t to a stamp duly <if (>d . iiuspectivc 
of the amount 'i'he stamp may be either adlicsivc 
or imj)ressed (See Memorandum of Bin-osir) 
LETTER OF CREDIT.— This is a dnmiment or 
Older given by a banker or other jicisou, in one 
place, autluirising some other banker or person to 
whom it is addiessixl, iii anothei I'Lkc’, to pay to 
a siicdfied ])ei'son .1 ceitaiii sum of mone> ^ind to 
(harge the amount to the giantor of the jelLer of 
cicdit In the case of bankeis, it may take Iho 
form of autlioiising the bankei to whom it is 
.uhlrtsscsl to honour <ili dr.vlts dtawn a< Mifihng to 
the terms of the credit, and for c\bi.ii»Llie issuing 
bankei will liciid himself resixuisibie 'I'he letter 
of (,rt:dit should be vei v |).li tn iilar in its foim, and 
should state a(cmat(;ly tlie <imc‘ during which it 
is to remain in fore e 

The above is genciiilly known as an “ o[)en ” or 
“clean” htler of vredit '1 here is also what is 
known as a documentalv leltc-r of credit, wliich 
aullioiiscs the drawing of bills upon the grantor, 
and undertakes to honour them if certain documents 
of title to goods named are sent to the grantor. 

Wlieie a bankei is aullioriscd to ])ay money 
undei <c letter of uedit, esjtecially wlien it is a 
(]uc-stioii of drawing checpics, the jiaying i)anker 
sliould be supplied with a specimen of the 
signjiture of tlu* jhtsoh who is entillctl to draw 
lh<‘ money as a iirecaurton against forgeiy It is 
linnet cssaiy to l.i\' stiess upon the imjiorlaiuc of 
seeing that all the terms of the letttu of tie<iit are 
stnctly observed 

Whole a ieltiM ol ciedit js shown to a merchant 
aluoad who is selling goods to the holder of the 
lettei, ft lias t?te ctleet of satisfying the merchant 
that the bill will be duly aiicpied by the banker 
issuing ^lic letU'f 'J'he essem e of a lettei c'f ci<.-dit 
)%, “ tliat the jxMson taking bills on the faith of 
it is to have the absolute benei.t (>f the under¬ 
taking II# the letter, and to hate it m oidet to 
obtain tlie acceptam i? of the bills which are negoti¬ 
able instruments payable aecording to tlu-ir tenor, 
and without rcfeiencc to any collateral or cross 
(hums ” 

A leltd ot iiedil is not a negoli,ible‘instrunt^*nt, 
,is it IS generality too .vague in its dial actor, and, 
theiefoic, payim-nt can only b(“ legacy demanded 
by t!\c person wlio is named in it 
• I'or the purpose c^ sttiifip <luty, a letter of credit 
IS Ife'ute.t as a bUl c'f cxehange, but* i letter of 
t rcdit granted m tne Hnited Kingtloin, authorising 
drafts to bt' drawn out c)f the Lnitecl Kingdom 
payable in tlie thuted Kingdom is exonipl from 
dut^. (See Circular Letter of Credit. 
Orcular Noils) 

LEIYEU of hypothecation.—T his is a 

document signed*hy a debtor giving a banker or 
other Jif'ditor a charge upon#goocte which belong 
to the debtor, whilst the goods are remaining m 
the custody of a third party. The letter should, m 
the Qrdii^ry course of things, give the banker or 
other creditor the right to sell the goods in default 
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of payment of the debt. The letter of hypotheca¬ 
tion should be registered as a bill of sale {qv ). 

LETTER OF INDEMNITY.— Thir is a form of a 
letter usually drawn up in the manner shown below, 
and used by companies when shareholders have lost 
share certificates, application receipts, allotment 
letters, call notices, dividend warrants, or any 
such documents connected with shares or deben¬ 
tures. None of these documents or duplicates of 
them should be issued to shareholders unless a letter 
of indemnity has l)cen obtained and completed in 
the manner shown m this column. It will bo seen 
that the " Letter " amounts to an agreement which 
requires a 6d. stamp to complete it; and, further, 
it must be attested by a witness, who should be a 
householder. Some of tlie companies not only 
insist upon this letter of indemnity, but also 
require a statutory declaration to be made before 
a Comini,ssioner for Oaths ; and, further, they may 
require some person of established repute to stand 
as surety to the declarator. 

A complete form of this statutory declaration and 
surety is given below the letter of indemnitv. The 
statutory declaration and surety would probably be 
used only in cases where directors had reason to 
suspect the bond fdes d the person requiring dupli¬ 
cates or certificates m exchange for receipts or 
allotment letters which had been lost. 

The statutory declaration will reqmic an imj^ressed 
stamp of 2s. 6d., whilst the surety attached to it 
requires an impicssed stamp for 6d. in addition. 

As a general rule, no provision will be found for 
these matters in articles of association ; the pre¬ 
caution of getting letters of indemnity or a statutory 
declaration as to lost documents is ciUncly a case 
of prudence on behalf of those responsible. Regard 
must, however, be had to the aitn les of association 
in force, and care must be observed that, should 
an/ provisions m this connection exist, they arc 
followed to the letter. 

(specimen of letter of indemnity.) 


To the Directors, 
Th^ . 


.19. . 

Company, Limited, 


Dear Sirs, 

My Letter 0 } Allotment No . for . 

Cumulative Preference Shares numbered . 

to . inclusive in your Company, having 

been lost or mislaid, I hereby undertake, in con¬ 
sideration of your handing me the Certiftcale for 
the said shares to indemnify you and save you 
harmless against any loss or detr ment which you 
may suffer by reason of your so doing, and I 
hereby declare that I have not knowingly partea 
with the allotment letter in, queJton ; and'should 
the same hereafter come into my possession, I 
undertake to deliver it up to you. 

Yours faithfully. 

Signature . 

Witness to the signature 
of the above-named. 


Name . 

Address ,.. 

Occupation 


ENCYCLOPAEDIA [LET 

(specimen statutory declaration as to 

LOST CERTIFICATE AND SURETY.) 

/. Of . 

. do hereby solemnh and sincerely 

declare that myr-ertificate. No . ,for . 

Cumulative Preferred Shares, numbered . 

to . inclusive, in The . 

Company, Ltd, has been lost, mislaid, or accident' 
ally destroyed, and that I have fully searched for, 
but have been unable to find the same. And I 
hereby request the said Company to issue a new 
Certificate in my name. I further declare that I 
have not in any way knowingly parted with the 

said certificate numbered . 

/ make this declaration conscientiously believing 
the same to be true, and by virtue of the provisions 
of ike Statutory Declaration Act, 1835. 

Signature . 

Sworn before me at > 


this . day of .. 19... 


A Commissioner for Oaths. 


(surety.) 

To the Directors of 

The . Company, Limited. 

In conside. ation of your issuing to . 

a new certipcale for . Cumulative Preferred 

Shares, we hereby undertake to save you harmless 
from any loss or detriment which you may suffer 
by reason of your so doing 


of 


Witn.^ss to the signature 

of . 


Signature . 

Address . 

Occupation . 

LETTER OF INDICATION. —When a circular 
note iqv.) or a circular letter of credit (qv) is 
issued by a banker, it is accompanied by a letter 
of indication, or. to use its common name, a lettre 
d’lndic'itwn. The banker, first of all, signs the 
document, and then the person to wliom it is given 
appends his signliturc, as soon as he has rcce. /cd it 
The banker or agent to whom any circular note.oi^ 
letter of credit is presented should demand to 'see 
the letter of indication, so that he may be satisfied 
as to the identity of the payee, by comparing his 
signature It will be seen in the specimen letter on 
page957 that the numbersof the notes,^f more than 
one, are given. For the sake of safety, the letter of 
indication shoul/1 not be carried about ^xce])t apart 
from! the notes, so that if the latter are lost a 
finder iViay not make use of them, being unaware 
of the person to whom they are made payable. 
Again, the notes should inevcr be indorsed except 
in the presence. (V the ])aying banker. For if they 
aie indorsed and the payee loses beth the notes 
and the letter of indication, a person who iu not 
entitled may succeed in obtaining p^vment, and, 
of course, no question of forgery could arise. 
Unless the dishonest )>erson was traced, the loser 
would have no possible remedy. 


•956 
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entire document should be forwarded to the com¬ 
pany's bankers intact, accompanied by the remit¬ 
tance; and that the letter and receipt, after reach¬ 
ing the shareholder, should be retained by him to 
be exchanged i.i due course with the receij>ts for 
other instalments for the above feitdicate when 
ready. 

Some variation in the woidinj; of the form as 
described is neecssarv wlieie l<U!t<‘ a])j)lu .ition> 
liavc been r<.c<‘iv('d and the aiiotments made 
amount tu oni\' a liaition ot liu sli.ues a])])hed 
for 1 !u ijiost (oinmon lorin is the one ^iven 
where a sum is deiuamh'd t«> (.oinjilite the 
amount due on allotment , this would apply to 
tliosc cases where either tlie full shares aj)])lieil for 
ifave been allotted, or whore only a jnu tial allotment 
has been secured, but the <leposit money is, never¬ 
theless, insuttuient to ^ over the instalments of 
application and allotment combined Ihe second 
cause for^v’arying the form is to meet those instances 
when the allotment is so small as to leave an 
amount over out of the deposit money. In such 
cases the allotnnmt letter combines within itself 
something of the nature of a “ Letter of Regret " , 
whilst the fo) m A llf<‘ foot will he a wairant to the 
bankets to jiay the holder tile sum duo to (he 
shareholder foi the excess of dcpcisit o\’er niiplua- 
lion and alff)tmenf instalments, a similar w.nianl 
as used m the case of a “ Letter of Regret ” {qv ) 
will siiihce. The third ii.'tamo is wheio the allot¬ 
ment made exmtlv b.daiucs tlie ailiount jiaid on 
«leposil, or if only sullhicnt sliaies have been 
alluUccl, such as will just absorb the amount jianl 
on application Rricily put, tlie thiee classes of 
“ allotment letter ” may be staled llius : (a) When 
a balance is due to the company ; {/;} whcni a balant o 
lb due to the shareholder , (c) when the deposit 
money is equal to the amount due at the stage ot 
allotment t 

Letter of Allotment to Ventlor, etc. This is a form 
of allotment letter which essnitially ditfeis in form 
from that employed in the oidinary course of allot¬ 
ment, whole shares arc a])plied for^in the ordinary 
Manner, i c , in ics])onse to an offer contameil in a 
[)! ospectus Alloli^cnls of shares made to a vinidor 
are contracted tor as a part of the con^feration 
(»r purclidsc pnc(‘ of tlie laisirioss, o“ for services 
rendeted in conniH.tion with the promotion In any 
case, allotments oi shaios so made must be sup¬ 
ported by coi^lracts showing that valuable (on- 
sideration jnisscs The form of such a lottct^must 
embrace the following rxiints— • 

(IJ Mention the resolution jiasseci by the Board 
#e^ng with the allotment. • 

(2) State that the shaies ate fully paid u]), or to 
what extent thev are iiaid uj), and if calls will 
become <liic upon the shaies, an intimation^shoiihi 
be made that the allottee l)ocomes liablc^for sin h 
calls in the same manner as <sther holders oftthv 
same class o| share or shaies 

(3) The distinctive number of scares arc to be 

stated * * 

(4) The date of filing the contract at Soineisot 
House covering the issue of the shares ^ 

(5) Giving a date wlxm the letter may be 

cxcl^jinged for a sliare certificati ^ • 

(6) Asking •for an acknowledgment signifying 

acccfftance of the shares. ^ * 

Stamp ^All letters of allotment are liable 

to stamp mlty. (See aClotmi^t of Shades.) 
•LETTER OF ATTORNEY.— (Sec Power of 
Attorney^ • • • 


LETTER OF CHARGE.— Where bearer securities 
arc taken by a banker as cover for an advj^nce made 
bv him to a cufctomcT, if is usual for a letter of 
charge or memoran,dum of ileposit to be given to 
show the ])uipose for which the securities have 
boon deposited Cerliticatcs arc sometimes lodged, 
along with a sim\de letter or a momoranflura of 
deposit, luit such a document does not give the 
banker a tfl)od seem i1 \ (See Tka.vsFer OF SHARES.) 

A letter of charge toi bearer sec unties or ccitifi' 
cates IS subje^-t to a stamp duly <if (>d . inespectivc 
of the amount 'i'he stamp may be either adlicsivc 
or imj)ressed (See Memorandum of Bin-osir) 
LETTER OF CREDIT. —This is a dnmiment or 
Older given by a banker or other jicisou, in one 
place, autluirising some other banker or person to 
whom it is addiessixl, iii anothei I'Lkc’, to pay to 
a siicdfied ])ei'son .1 icitaiii sum of mone> ^ind to 
(harge the amount to the giantor of the jelLer of 
cudit In the case of bankeis, it ma\’ take Iho 
form of autlioiising the bankoi to whom it is 
.uldr(Sse(l to honour <ili dr.vlts dtawn a< Mifihng to 
the terms of the iredit, and for ^\bl.il•Llle issuing 
bankoi will lioid himself resixuisibir d'ho letter 
of (,rt:dit should be vei v |).li tn iilar in its foim, and 
should state a(cmat(;ly tlie <imc during whu h it 
is to remain in fort e 

The above is genciiilly known as an “ o[)en ” or 
“clean” htler of vredit '1 here is also what is 
known as a ilocnmentaiv letter of credit, wliich 
aullioiiscs the drawing of bills upon the grantor, 
and undertakes to honour them if i ert.un documents 
of title to goods named are sent to the grantor. 

Wlieie a bankei is authorised to ])ay money 
undei <K letter of uedit, esjtecially wlien it is a 
(]uestioii of drawing chccpies, the jiaying i)anker 
sliould be supplied with a specimen of the 
signjiture of tlu* jhtsoh who is entillctl to draw 
lh<‘ money as a jirecaurton against forgeiy It is 
linnet cssaiy to l.i\' stiess upon the imjiorlaiuc of 
seeing that all the terms of the letttu of tie<iit are 
stiKtly observed 

Wheie a ieltiM ol ciedit js shown to a merchant 
aluoad who is selling goods to the holder of the 
lettei, ft lias t?tf ctlect of satisfying the merchant 
that the bill will be duly aiicpicd by the banker 
issuing ^lie letU'f 'J'he essem e of a lettei t'f ci<.-dit 
)%, “ tliat the jxMson taking bills on the faith of 
it is to have the absolute benof.t (>f the under¬ 
taking II# the letter, ami to hate it m oidet to 
obtain tlie aeceptam i? of the bills which are negoti¬ 
able instruments payable according to their tenor, 
and without rcfeiemc to any collateral or cross 
(hums ” 

A leltd ot iiedil is not a negoli,ible‘instrunt^*nt, 
,is it IS generality too .vague in its dial actor, and, 
theiefoic, payim-nt can only b(“ legacy demanded 
by t!\e person wlio is named in it 
• I'or the purpose c^ sttiifip <luty, a letter of credit 
IS Ife'ute.t as a bUl c'f exchange, but* i letter of 
t rcdit granted m liie Hnited Kingtloin, authorising 
drafts to bt' drawn out c)f the Lnitecl Kingdom 
payable in tlie thuted Kingdom is exempt from 
dut^. (See Circular Letter of Credit. 
Orcular Noils) 

LEIYEU of hypothecation.— This is a 

document signed*hy a debtor giving a banker or 
other Jif'ditor a charge upon#goocte which belong 
to the debtor, whilst the goods are remaining m 
the custody of a third party. The letter should, m 
the Qrdii^ry course of things, give the banker or 
other creditor the right to sell the goods in default 



LET] 


BUSINESS MAN'S ENCYCLOPAEDIA 


[LET 


cent, reckoned froir the ftcpiration of the said forty- 
eight days. Any individual director may, however, 
lodge a disclaimer if it can be proved satisfactorily 
that he was m no way responsible for the negligence 
or was in no way guilty of iTiiscon<luct 

LETTER OF RENUNCIATION.--This repicscnts 
an undertaking by an individual who, by the 
regulations of the company in which he is a share¬ 
holder possesses the right to an allotment of shares 
m a new issue, such allotment being base»l ujion his 
present holding These stipulations are sometimes 
framed-as a pait of the company’s articles of 
association; a clause is included, providing that 
new issues to the public can only be made on con¬ 
dition that shareholders of the class being dealt 
with have a prior light to allotment; and that if 
they wish to renounce that right, it must be done 
upon specified and regular forms It is not always 
incumbent upon the shareholder to name an allottee 
for the shares he thus icnouncos. but m most cases 
where such a praetKO would be resorted to, the 
shares would in all ]>iobabihty be above ]>ar value, 
and, th/ 2 refore, in tlemand ; the shareholder being, 
consequently, put to no groat pains to find a sub¬ 
stitute should he find lumscif unable to take up 
the sbaies The following is the form usually 
adopted— 

THE . COMPANY. LTD 

.19_ 

To . 

of . 

Dear Sir, 

Re New Issue of Preference Capital. 

By a Special Resolution passed at an Extra¬ 
ordinary Meeting of the Company on . 

day of . you become entitled as the holder 

of . shares in this Company, to an allotment 

of the yieiv issue, being in the ratio of I sha e to 
''every pve at present held. The said shares unll be 
allotted at a premium of 2s 6d per shave to be paid 
for in full if you agree to accept the same. Unless 
I hear from you to the contrary, the above-named 

shares will he allotted you on the . day 

of . 19. . 

Should you, hoioever, desire to renounce your right 
to this allotment, and wish to nominate another per¬ 
son for such allotment, I shall be glad if you will 
kindly pll in and sign the Letter of Renunciation 
attached hereto, ^and forward it to this office on or 
blfore the . day of .19. . 

I am. 

Yours faithfully, 
. Secretary. 

LETTER OP RENUNCIATION \ 

impressed \ 

To the Directors “ stamp, j 

of the . Comp M\y, Limited J 

Gentlemen, ' 

Being entitled to an allotment at a premium of 

2s. tod. per share on . Preference 

Shares of l\ each in your Company, / hereby 
renounce suck right, and request you to allot the 
said shares to 

{Full Name) . 

( 4<^dt'ess) . . 

{Shareholder's Signature) . 

• {Date) . 


To The Directors, 

The . Company, Limited. 

Gentlemen, 

In accordance with the above letter, I hereby agree 

to accept the above-named .'. Preference 

Shares of £1 e^ich at a premium of 2s per share, 
and to pay for same in full as and when allotted. 
I further desire my name to be entered in the 
Register of Members in respect of these shares. 

{Shareholder's Signature) . 

(A ddress) . 

{Description or Occupation) ,. 

{Date) . 

From the context of the above form, it will be a 
simple matter fijr the recipient of the company’s 
communication to decide which of the two forms 
he IS to fill in. It is important, however, to note that 
if the communication is ignored bey^ond the specified 
time, the directors have power to allot Mie shares 
and the shareholder has no power to vend the 
allotment 

LETTERS. —There is no form of communication 
in commerce which is so imjiortant as the letter. 
It IS true that a great many trarsadions aie con¬ 
ducted by word of mouth, by telephone, and by 
telegram , but in almost every case the letter is 
used finally to confirm the transaction md to place 
it on record. It follows, then, that letters play a 
part of no mean importance in commercial life, 
and the art of yvritmg a clear, concise, and business¬ 
like letter is an accomplishment which every 
business man should strive to attain. 

Of course, all letters arc not business letters ; 
but it is with this class of correspondence that we 
desire specially to deal. Letters may be classified 
as follows— 

1. Private or Personal Letters. 

2. Official Letters 

3. iiusmess Letters. 

There is a freedom of language about the private 
letter—a light and personal touch which would be 
quite out of place m the business and the olficial 
letter The two latter must not be in any way 
personal, nor must they contain anything in the 
nature of reilundancy or ornam..nt. Their tenor is 
more sedate, their language of the clearest and 
most easily intelligible, wPm no obscured meanings, 
and not open to misinterpretation. 

Briefly stated, the essentials of a good business 
letter are as follows— 

Inedibility and Neatness. A letter which is not 
legible IS of little use to the recipient, ''nd an 
absence of ncatne.ss creates, as a rule, a bad im,ses¬ 
sion of the writer. First im]nessions are gcncirtlly 
important, not only in businc.ss, but in all walks 
of life An untidy letter, cheap note-paper, bad 
composition, and faulty grammar militate against 
the writer to an inconceivable degree. One who 
receives such a letter is a})t to form an unfavour¬ 
able opinion of the writer at once, and is naturally 
m('!i,riecl. to judge the quality of his goods by the 
(lualityv of his correspondence. Probably three- 
fourths of the letters applying for situations find 
their way Kito the waste-i)apcr basket for this very 
reason Nor is it to be wondered at, for the letter 
of application <is t1ie only point of contact between 
the advertiser and the applicant, and the ’atter 
must be judged on t^ie evidence of neatness and 
accuracy displayed ^in his letter. ^ vJi.-.the other 
hand, a heat, clearly written, and welj, arranged 
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f^ACSIMILE OF BOND GIVEN FOU TTiP *nui mictbjIqjj Qp fUjj ESTATE OF A DECEASED PERSOM] 

% 

KNOW ALL MEN by these presents that as • Ait^e Barker^ of Clough IlaU 
Wcslover in the County of Bhink^hire widow Charles pixon ot Hill House 
Westover m the Counlj of Blankshire aforesaid banker and Ernest Founts 
of 35 Market Square Templeton in the Cown^y* of Whiteshire 'jeweller are jointly and 
severally bound unto the Right Honmirahle Lord Slerudile the Rre^udent of the 

Pruhiite Dnarcc ami Admiralty Division of lli\ \/n/t's/v's ('omt of Jusliie iii Ihe smn 
of £5,000 of good and lawful money of Great Britain to be paid to the said Sir Samuel 

Thomas Evans or to the President of tlie said Division for the time being for which payment 

* « 

well and truly to be made we bind ourselves and each of us for the while our heirs executors and 

« • 

administrators jointly by these presents. 

Sealed with. ,our seals 

Dated the 15th day of June 19 

THE CONDTITON of this obligation is such that if the above-named Anne Barker, 
the lawlul widow and relict of , Benjamiif Barker of •Clough Hall Weslovcf deceased 
who died on the H/ day of March 19 and the intended administratrix of all 
tlie estate which by law devolves to and vests in thi? personal representative of tlie said deceased 

^ ^ m 

do when lawfully calHal on m that behalf inaki; or cause to be made a true and perfect iiiveutory 

• • • 

of the said es'talc which has or shall come into her hands possession or knowledge or into the hands 

• possession of any other person.lor her and the same so made do exhibit or cause to be 
exhibited into the district probate registry of His Majesty’sjiigfi Court of Ju^ice at Weston- 

in-the-Wold" whenever rc*quired b/ law so to da • 

and the said estate do weH mid truly administer according to law; 

and further' do uja^e or cAuse to ‘be tnade a just and true account of her said 

* • 

• administra^ whenever tequued by law so to do. 

. {U3s)—bet pp 9^9 



And if it shall hereafter appe/ir that any last will and testament was' made by the said 
deceased: 

AND the executor or executors or other persons therein named do exhibit.the same into 

P 

the said division of the said court making request to have it allowed and approved accordingly if the 
said intended administratrix being thereunto required do render and deliver the letters of 
administration (approbation of such testament being first had and made) unto the said court then 
the obligation to be void and of none effect or else to remain in full force and virtue. 


(Signed) Anne Barker 

(Signed) Charles Dixon 

SIGNED sealed and delivered by the within- 
named Atine Barker Charles Dixon and Ernest 
Founts ip, the presence of 

George Hirst A commissioner for oaths. 


(Signed) Ernest Founts 
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letter is in itself a recommendation both of a 
person and of his wares. 

Accuracy asjto Facts. When one considers how 
often a letter is in the nature of a contract, or 
contains matter of a binding nature, one sees that 
strict accuracy as to facts and figures is an important 
essential. Quotations and pric|s, promises of 
delivery within a specified time, guarantees, etc., 
should be carefully checked by a responsible 
official before the despatch of a letter. Neglect of 
this duty is dangerous, not only to the reputation 
of a business, but often financially. A mistake of 
an eighth of a penny per yard is a trifle on one yard, 
but when tjjousands of yards are quoted for or 
ordered, tlie result of the error is a serious matter. 

Force of Argument. It is becoming more and 
r^ore the custom m business to solicit orders by 
means of circular letters. These are very often 
duplicated on a maclnne (see nreucAi inc.) avIikIi 
prints in such a manner that the difference between 
an indiv^ual letter and a <lupii(ate is difficult to 
detect, especially when tlie name is filled in on the 
typewiiter with a ribbon matching exactly Ihc 
colour of Jhe body of the letter Thousands of 
these letters are often sent out at once, and it is 
essential, if thc;^ ai^' to fulfil th< ir object, that 
they should be forceful, telling, and iinju essive. 
The art of writing a telling business-getting letter 
IS A valuab]^ ae<|uisition, an<l is woitli nuKh study 
and practice to attain A point to guard against 
is the liability to make the letter too long. Ihe 
argument should be biifif, sharp, ^nd clear, an<I 
the use of short sentences will be found to attain 
this object best. Th.e writer should come to the 
point of his letter at the eaihcst moment, without 
wasting time on a lengtliy introcluctiori He should 
also follow this rule m closing, so that praclicully 
the whole of the letter may be taken up with his 
argument or offer. 

Brevity. Tlus is a desirable c.|uahly in a bminess 
letter, which should not, however, be brief^it the 
expense of being lucid and '.c nplete, nor should 
the brevity amount*to curtness A compact style 
of writing IS best suited to commcicial letters, 
\acli sentence being concise, free fiom ornament, 
■' id easily mtelhgible 

Clearness. ClecMyicss will be best attained by 
avoiding long sentences, h have a tcnd'-ncy to 
become involved an<l le<^l to a misapprehension of 
the wiTtci’s real meaning There shoiihl be no 
attempt to display any literary jiolish in com¬ 
mercial letters.* The language chosen shouM be 
simple, anil .should be .set down m a mvlural, 
unstiltcd style. This is the best means of avoufing 
amby»uTly Ditlerent subjects should be kept quite 
clMinct by occupying separate paragiaplrt. 

In willing oKicial and business letters, uniformity 
of setting out the same should be observed for 
various reasons The following is thc» most 
apjiroved method of setting out a businesf letter. 

(1) Addres.^ of Writer. This^ccupics a^jAcsiflon 

at r.^at-han<i side of the note-paper heading, and 
IS followed by ♦ , ^ 

(2) The Date. The name of the month ^hould 
be written and not indicated by a number. 

(3) The Addressee. The name and adekess of the 
person to whom the letter ts written should occujiy 
a portion at the Icfi-haml m<1c cA^llle note-p!ipci. 
comment ing rfl.>out an inch from the edge* 

(4) ^he Salutation now fcjlows, ancT may take 

* the form or Sirs {use(| in official letters), 

Dear Sir or Dear Sirs, or Gentlemen, a» is most 


appropriate tl> the letter Thjs should be placed 
under the addresset^s name at the same distance 
from the edge of the paper. 

(5) The body of the Letter or the contents 
proper now follow, and hs commenced under the 
last letter of the salutation. This must be divided 
up into paragraphs where necessary, and each 
paragraph must commence about two inches from 
the edge of the paper. 

(6) Th^ Subscription (Yours liuly, Yours faith¬ 
fully, etc.) is commenced about the middle of the 
line under the body of the letter, and should, of 
course, be in keeping with the salutation If the 
latter is plural, so will the subscription be pluial. 

(7) 'Ihe Signature, unless written by the principal 
of the business, must always be followed by the 
name or initials of the ]>erson signing When 
signing for a limited company, a signature or 
initial must in all cases follow, g g .— 

Wm. Jonhs A Co , 

per H. E. * 

per pro. The Carlton Mftg. Co. I.td 
Jas. Watson, * 

Sfetetary 

The only point in which the official letter and the 
private letter differ from thi^ above in foim is in 
the locafion of the ad<1iessec’s name. In these 
two classes of letter it is placed at the foot of the 
commiimi alion on the left-hand side 

Official lettei s, f g . from the J’ost Ollit e, the Tnlanil 
Kevenuo, iio.ud of I rade, etc . wete foimei ly wiilten 
on note-])aper of {ooisiaj) size (13J in x 8.t in), 
bolded ijuaito e , o< tavo) size or smaller is 
generally used for [iiivate corresiiondcnce, while 
the following three* sizes aic in general use for 
business puiposes: Quailo (8J m x lOJ in), 
6mo (7 m X in), oitavo (5[ in x 8J in), the 
last two sizes being ined foi shoi f letteis and 
menfoianda iesjteciively* Meinoianda aie writt'.ii 
when tlie mattei is not of sufficient importance to 
wariant a foimal letter being sent, the salutation 
and the subsi.niflion being oiniltcd 

LETTKttS ()F AD.MINISTUATION.—Ihesc are 
gi anted by the Probate Difision lommitting to an 
admmisitrator tj^* goods and effects of a jicisoh who 
either dic<l intestate, or did not appoint exciutors 
by Ills will, or who»e exei ntors did not survive the 
testator, or have leluscd to t Administration may 
bt: granted for gencial, special, or limited purposes. 
An admu^straloi obtains his title from the coint, 
and so cannot, in general, act before he has been 
granted the letters, and if he does so he acts at his 
own risk Administration is gcneially, but not 
always, granted to the next-of-kin of the deceased 
oil his taking an oath, so wonled as to dear off all 
persons having a jnioi light to tlie giant, showfing 
on the face of it how the piior mtuests have been 
(leared off, ami «*sosotting forth, wlien uie fai t is so, 
that the paity applying,ii> the only ncxt-of-kin, or 
otie yf thi^next ot-lj^i of the deceased, . as the 
case nlflv be A Ifiisbaiid has the right to be his 
wife’s admmistr.itor. A widow is generally preferred 
to the ncxt-of-kin, but the court exercises its own 
(hscrelion as to the ncxt-of-kin. The right to be 
adnftmstrator follows the same lines as the right to 
pc*\sontiJ property under the Statutes of Distribu¬ 
tions, e.g., children and their lineal descendants 
come fiTit, if there are no childj'en, then the 
deceasecTs [larents, next his brothers and sisters, 
and after them grandparents, and so on. There is 
a preference for the whole blood over the half. If 
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there are more thap one Kiember of tLe same degree, 
one or more may be selected,'a son being generally 
preferred to a daughter, and an elder to a younger 
brother. A sole administrator is preferred by the 
court to a joint. If none of the relatives will take 
out administration, a creditor may do so, but he 
must cite the next-of-kin, and must enter into a 
bond for a rateable division among the creditors. 
The administrator must give a bond with one or 
more sureties to ensure the due colbttion and 
administration of the estate. The penalty on the 
bond is double the amount under which the 
deceased’s estate is sworn. If the condition of the 
bond IS broken, the bond may be assigned by the 
judge of the division to a third person, who may 
bring an action on it. It should bo noted that 
where an executor dies after ajipointing executois 
of his own will, such executors become executors 
of the original estate, but where an administrator 
dies his executor or administrator has no right to 
carry oh the administration of the original estate. 
Adnhnistration may be of a limited nature, as to 
either time or purpose, e g., administration durante 
minore aetate, where the executor appointed is a 
minor ; durante abbenltd, where the executor is out 
of England at the lime of the death ; cum testa- 
mento annexe, where the exec utois have died before 
the testator, or have lenoumed oflice, pendente 
hte, pending any suit as to the validity of a will or 
the right to administration, m oidcr that (here may 
be somebody to take care of the testator’s estate , 
or de bonts non, where the first administrator dies 
before he has fully administered the estate. An 
ancillary administration is granted for collecting 
the assets of foreigners (See Administration, 
Administrators, Executors. Intestacy ) 
lETTEHS OF NATURALISATION. -- (See 
Naturalisation ) 

LETTERS PATENT. —Constitutional law pi ovules 
various methods by mea*’s of which the wisi.es or 
commands of the Crown in executive matters are 
made known to the nation at large or to the in<li- 
viduals more particulaily concerned One of the 
chief of these methods is by letters patent under 
the Great Seal of the Jnitctl Kingdom. This is so- 
called because the documc-nt is of '*11 open jr public 
nature, as distinguished from the more prnate 
directions conveyed to a paificular jier&on for a 
specific purpose m Letters Close, whuh are closed 
up and sealed on the outside Letters patent arc 
u&^d for conferring titles 01 honours, privileges and 
rights in connection with property, eg, patent 
rights {gv.). and for appointments to important 
public otfices, and so forth. 

LETTER WOOD. —The beautiful, mottled wood 
obtained from the Brostmum Aublelti, a tree found 
m British Guiana and Trinidad It is used for 
veneering, for inlaying work, and for making 
cabinets. ' It is rather rare and Lherefore valuable. 
It IS sometimes known«.?s Icoparil wood 

LETTUCE. —An Eastern j.'ant introduced into 
England in the earlier half of tne sixtecnthVcntnry. 
The leaves foim a popular salad. Ihe two chief 
varieties arc the cos lettuce with upright, oblong, 
leaves, and the small, round cabbage lettuce, 
so-called from its cabbagc-likc growth. 

LEVA. —(Sec Foreign Moneys—Bulg.‘ria.} 
LEX MERCATORIA.— (See Commercial Law) 
LEV, LEI. —(See Foreign Moneys—I^j^mania ) 
LIABILITIES, STATEMENT OF, IN BALANCE 
SHEETS.— It IS convenient to divide the various 
classes of liabilities into three or four distinct 
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headings; the most important are capital liabilities 
m two or more forms in the case of companies. 
The first form will be a liability under the heading 
of Paid-up Share Capital; the second will be 
liabilities either in the form of undistributed profits 
or in the form of reserve account^; then liabilities 
to shareholder''-, under the jirofit and loss account 
itself, respecting profits available for distribution. 
In the case of a single proprietor, the most important 
item on the list of liabilities will be the capital 
account of the proprietor himself, in which will, of 
course, be embodied the result of trading in the 
business from time to time. The capital liabilities 
of partners will be treated similarly except that 
separate capital accounts will be shown for each 
partner. 

The second class of liabilities will be mainly 
found in accounts of companies as debts duo to 
debenture holders, mortgages, or for loans. The 
third class will be liabilities due to sundry trade 
creditors, but special mention must be made of 
debts due for which bills payable have been given. 
A fourth class of liability may be mentioned, but 
these mainly concern banking or ms’Tanco com¬ 
panies, where special treatment is necessary with 
regard to shoeing accounts wth depositors in bulk, 
m the first instance; and claims admitted but 
unpaid m the case of insuranco bnsmesses. It 
will, therefor^, be convenient to dral with the 
various classes of liabilities undei these several 
headings. 

Capital Liabilities, Companies*. It is noccss.^rv 
that all companies, in setting out their liabilities in 
the balance sheet, should first stale the amount of 
the authorised capital; the total of this item would 
however, not be extended into the main column, 
to be added into tlie other items, the amount to 
be thus added in will be the amount of share 
capital actually paid up, less any amounts duo 
for calls unpaid or for .shares which have been 
forfeited, 'thus— 

Authorised Capital: 100,000 shares 
at .. .. £100,000 

issued Capital Account-- 

80,bOO shares of £1 eath, 15s jiaid- 
up .. ... £60,000 

Less Calls unpaid.. £200 

Less Shares forfeited 50 

- 250 

£59,750 

In such a statement particulars must be givf*?' of 
share cajutal which will divulge the amount of 
authorised capital for each class of share, the 
amount of capital called up on each class; but 
it is .lOt necessary to state any information 
as to the class wf shares upon vKich calls are 
unpaid. 

Capita! AcCsiiints, Partnerships, etc. In both cases 
the capital liabilities of the business will be the 
amount of the assets, less the other Uabilitios, and 
must bo'Shown in such a way as will accord with 
the provisions contained m the partnership agree- 
merit; or ifetWj business is owned by a sing’s pro¬ 
prietor, tl^c balance of capital account at the last 
audit, less diawings plus profits the period 
intervening. Partners' account^i^ll be treated 
severally on the same basis as follows— 
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" A's " capital account, 


January l|t 

. 10,000 

Less d wings 

1.000 

Add profits to date .. 

9,000 

2,000 

“ B’s ” capital account, 
January 1st 

8.000 

Less drawings 

700 

Add juofits .. 

7.300 

1,700 


-9000 

Debenlurc LlabillUos» Loans, etc. In all ca^cs, 
"le debts contracted under this head must 
Diitain full information as to the precise nature 
f the haldity; thus, in a com])any a delimte 
;atomcnt should bo made as to ihe rate of 
itcrest idicrc tlie debentures ate mortgage doben* 
ires c>r belong to any sciies having pnoiity 
ver others, and if designated by any particular 
ass, suclfas A or B; further, it is necessaiy to 
;ate immediately beh>«v the amount of the debt 
ue on bonds aify aenued interest which may bo 
npaid at the tiino oi making up the balance sheet. 
Suspended Liabiiilics. Any sums which ha\c been 
5t aside f<fr a specific purpo.se, sin h as a special 
•serve to ])rovide for jio'^sil)lc loss on investments 
jsei ved for deprecialn i hnncls r<‘ser\od for 
quahsing dividends or the iil<e should be fully 
es!.nbed. in or<ler to indicate their jircci^e iiaUire 
nd the intention Ic^r wlindi tliey lia\'c been set 
side 

Trade Creditor^;, Depositors, and luHuraiice ( laims. 

II these should be spedfically stated on the 
aiance sliccts dealing with them In tlie c.iso of 
idustn.il OI lommci'dal condTus, tiadc deditois 
lould b<- '-.rp.LiatcIv''taled as distinguislun fioni 
nv debts for which bills ha\c l)een given ('iirient 
nd depositors' a<.(<)unt'i witu baul.s slioukl be 
••['aiatelv stated, ami should not contain .my 
edutdions whu h l)a\’e been made for o\er<iraits 
n the fcn mer, llnsc being shown tin the ()ihei side 
f the bainnee sliect With regard instiiancc 
fainianls. llies-- sITould c<e .)n]y iiKlnt!’* ’ e a<.lual 
laims .Agiecd iij>on 'o c'' paid, bat rmv dinxt 
xpenses arising fioin the settling of those 
laims 

Profit and Lo.sa. fins will rejnesent a sui plus fi om 
:venue available foi distribution .is prolil 4o tlw 
‘mrelmlders , the item does not cx’st in a scp.a«dbi 


Drm 1* the balam c slicets of jiiivate undertakings 

ii^herc profit and loss is added to 

or dediirtod from 

he several accounts of the 

iiartners or the owner, 

his account is always shown 

in the following 

lanner—- 




L 

• i 

Balance L" ought for- 


f. 

..ard frpm previous 



year 


4>,000 

Add balance from Piofit 


• f 

and Loss Account, 


# > 

being profit for the 


« 

year .. .. • 


8,000 

• 


— 

♦ 


lO.UJO 

Le^s carried to reserve 

2 000 


Less mtcr'^‘-»:hvu!en(l 

1,500 

3,500 

• 

• 

-6.500 


Dividends, Jdabihties ftpequently exi.st in the form 
of unctaimod dlvld^ • ds, wliere* shaicholders have 
failed to present tl;eir ihvidend warrants for pay¬ 
ment : in such a case it Is always necessaty to slate 
this separately •upon the balance sheet. Where 
shares are subject to cumulative dividends, and it 
has lieen unjiussible to pay them at duo date, if any 
dividends ronnun m arrear, a note should he made 
to this elTeut below the statement dealing with 
the shart, cajntal issued, .as this is a contingent 
liability in regard to the claims of the preference 
shareholders. 

lilDEL.—(Sec ni'FAMAlJON } 

LlDi:iU\. -Liberia IS a negro republic cm the 
coast of West Alnca it lies to tlie south-east of 
Mcii.i l.oone, the cxlc-mlmg lioni tin lK)idcis 

of Ih.at colony to the iivei Cav.illy, pisL wliere the 
north (.oast of the (lull of (Jiiinea begins, a disl.iin c 
of 35t) mih'S It IS l^onnded >«n thr noilh and east 
tjy Idem h let 1 itoi y 'flic [xuimlai u s on I Ii • ii<ii 1 li- 
east ate not detined, but tile tounliy has a-' dh of 
.ibout LSO miles, ami sime the re-adjustment of 
th(‘ liouml.iiy on the Fiem h liontiei an aiea of 
40,t)U() scju.ue miles 1 ho jiojml.iUon is 's\imate<l 
at a!)out two mitiions 

History. Ihe slate originated in the endeavour to 
repatriate in Africa the ncgroi's of North America. 
Tlie rc-scttiemeiil began in U?22, and the K<‘public 
was instituted in IS47 on lines similai to lh.it of the 
Umt<d Sl.iti'', om* dilloiencc Ining th.it no white 
man can become a i iti/.en <)f lh<' tol.il population, 
liowev<-r, onlv about 12,000 are American m-gioc-c, 
whose control does not extend to the inteiior , the 
remainder being for tlie most jRUt Kinmen under 
poweiful independent chiefs 

Prodiicls, 'J'lio unheaUhy coast strip is here 
much nariowei than in other parts of West Afric a 
Inland the country rises m terraces which break 
the rivers into falls, and is tluckly wooded, the 
forests containing inanj^ trees of economic v.'tlne. 
The soil IS piodiK'tive, but cultivation is riegloctrd. 
('ocoa and cotton are produced in small -juautities, 
and indigenous coflee is the staj)le product Other 
products .ire palm kernels .ind oil, riibbei and ivory 
{.lold, tin, copjier, /me and #ther metals, hgriilo and 
(liamop^is arc lyiown to exist, but aie practically 
iintouclu’d. Ox wMggons are uscii on the rougli 
tracks of llie ccnintry, theie being only twenty 
miles of good roads 

• lie; i>iiric.ipai e\[iorls .uc iiibbt.i, p.Uin oil and 
kernels, piass.iva t)l)re, ami coll'^< 'J lie piimijial 
impoiis rfic cottons, iron work and wijod-waic fVom 
liiTtain , clothing ami iiardwaic fioin Geimany , 
ami gm from Ilollaml 

Monrovia (b,()()()), the capital and chief port, is 
visited by several lines of steamers. The next 
Iargi-‘s( poit IS Grand Has.'^a • 

I'lic time of transit to Monrovia, which is 3.b,S0 
• miles from London, is about twelve flays Tele¬ 
grams arc sent by post from Siena Leone 

• l*'oi map, see .\vmc.a. 

I,fl*XA^(S.'c l'\fl<KlGN WfIGHTS ANL MlASURES 
—Spain ) 

LICENCE .—Tlus is an authouty gianted by one 
person t<i an<;thcr to do something without which 
thc< doing thereof would be the infringement of 
srtnie i^ght Thus, if A jicrrmts B to walk over his 
(A’s) lan<l, 13 lias a licence to lrcsj>ass, and is. con- 
secjue siy. not coitirmtting any tort. This authority 
or permission gives B no riglft of Property in the 
land, and does not create an casement {gv.). If 
tlie authority oi pcinusSion is given voluntarily^ 
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it can be revoked at an/ tim^; bu^ if it is given 
for a valuable consideration {q.v), there is an 
authonty,coupled with an interest, and any breach 
of the terms of the autljonty {e by revocation 
contrary to the conditions thereof) would give the 
licensee a nght of action for damages. If the 
licensee lias merely a bare permission to enter in 
or upon the property of the licensor, the latter is 
not responsible to the former for any damage he 
may sustain through anv defect on the'property. 
If. on the other hand, the licensor invites the 
licensee to go in or upon the properly, the former 
will bo held liable for injuries sustained through 
such defet t 

LlCKNt'I'.S, EXCISIh - ']'ht‘ following are the 
present rates of duty a|>plicable to these licences— 


L)e\cnp1ii^)! f.iccud' 

LlfttoK MANVIFACXrKICKS. 
lireivcr of Beer For a licence for 
sale . According to the number of barrels 
brewed during the preceding year. 

(а) Not exceeding 100 barrels . 

(б) Exceeding 100 barrels; For the 

first 100 barrels . -. 

For every further 50 barrels or fraction 
of 50 barrels ..... 

(f) a beginner .... 

Licence for beer not for sale If the 
beer brewed by the brewer is < hargeable 
with duty ...... 

If the beer brewed by the brewer is 
not chargeable with duty, then 

(а) Where the brewer is occupier of a 
house ot an annual value exceivling ^10 
but not exceeding / 15 

(б) Where the luewcr is the occupn r 

ol a house ol an annual \alue of ; 10 or 
less .... " . 

Disttllo's Lu'etue To be taken out 
by a distiller of s})irits Number of gal¬ 
lons cf>inputc(.l at proiqf, of sj>ints dis¬ 
tilled during th'' prrceding year 

Not exceeding 50.000 gallons . . 10 

Exceeding 50,000 gallons, for.the first 
50,000’gallons . . . . 10 

For every further 25,000 gallons and/or 
fraction . ^ . . . 10 

l^y a beginner . .10 

Rectifirt'.^ or Compouyuicr'^ I icome 
To be taken out b)’ a rec tifier or com- 
pouiulcT of spirits . . . .15 

Siveet Malter'\ Luemc 'I'o he taken out 
by h maker for sale of sweets . . 5 

LtorOK DlcALFI^S ^ 

Spitn Dealer's Licence* To lx; taken 
out by a wholesale dealer in sf'rits . , 15 
Beer DeaUr'i. Licence 'I'o be'taken out “ 
by a whc)le'>ale -lealer (covers also the 
dealing in cider) . . . .10 

Wine Dealer'^ Licence To he taken out 
by a wholesale dealer (covers also dealing 
in sweets) . . . . . . IG 

Sweet Dealer''^ Licence To betaken out 
by a whok‘saU;^/lealQr . . . . t£ 

Spirits ll’iNc Licence 'lo be taken 
out by manufacturing ,or wholesale 
chemists and druggists . , .10 


A nniial 
'e «j Duty 
i 5 d. 


l^escnption of Licence. 


Annual 
Rate of Duty. 


Cider or Perry Dealer's Licence. To be 
taken out by a wholesale dealer . 

."spirit Retailer's [Publican's] Licence. 
On-licence to bf taken out by a retailer 
of spirits A duly equal to half the 
annual value of the licensed premises, 
subject to the following wnuiwwm duty — 
In Great Hntaiii Areas which are 
not urban areas and in urban areas with 


i 

0 10 


1 0 0 
1 0 0 


0 12 0 
1 0 0 


0 4 0 


2 10 0 

1 5 f) 


Beer Retailer’s On-!.nence (licerlioiisc 
I.icciv..;’) On-licence to be taken out 
bv a retaile r of liei'r ’ A duty ecjual to 
a third of the .tnnual value of thehcensed 
picinises subject to llio following uiiui- 
mum rlutv- - 


a population of less tlum 2.000 

5 

0 

0 

Urban ateas with 

a population of; 




2,000 and less than 5,000 

10 

0 

0 

s.ooo 

10,000 

IS 

0 

<\) 

10.000 .. 

50.000 

20 

0 

0 

50,000 

100.000 

30 

0 

0 

100.000 or alx>ve 


35 

0 

0 

In Ireland Areas which are not 
urban areas and in urban areas with a 
population of less than 10,000 

5 

0 

0 

IJrtian areas witl 

a population of 




lO.OOO or above . 

• • 0 . 

7 

10 

0 

Spint Retailer's 

OJJ-Licence. Off- 




licence lo be taken 

out. Where the 




annual value of licensed premises doc* 




not exceed 4 TO . 


10 

0 

0 

Exceeds /lo but not 

ib : : 

11 

10 

0 

i 20 . ,. 

14 

0 

0 

m .. 

/>0 , 

15 

0 

0 

iSO „ 

£75 , 

16 

0 

0 


£100 . 

17 

10 

0 

„ ;^I0() „ 

£250 . 

19 

0 

0 

„ /:250 „ 

£500 . 

30 

0 

0 

„ £500 . 


50 

0 

0 




In (ireat Entain Ari'as which are 




0 


not urban aicas and in urban arc' is with 






a population of less than 2,000 

3 

10 

0 

0 

0 

Urban areas with a pop iation of ’ 




0 

{) 

2,000 and less than 5.000 

6 

10 

0 

0 

0 

5,01H) .. 10.000 

10 

0 

0 



10,000 ., .. 50.000 . * . 

13 

0 

0 



5(V000 ,, 100,000 

20 

0 

0 

15 

0 

lOO.OOO or above .... 

2 * 

10 

0 



In Irekind Areas which arc not 



V 

5 

0 

urban areas and m urban areas with a 






pojmlation of less than 10,000 

3 

10 

0 



LTban areas with a population of 






10,000 on above . .... 

4 

0 

0 

15 


fleer * Retailer's' O/pLicencc. CAf- 






licence to be taken out by a retailer f‘f 






beef Where‘the annual value of 




10 

0 

licensed premises docs not exceed £10 . 

1 

10 

0 



Exceeds £10 but not £20 . 

2 

0 

0 



£20 .. m . 

2 

10 

0 

10 

0 

,u m ^0 . 

3 

0 

0 



£50‘ •„ £75 . ... 

3 

to 

0 

5 

0 

£?5 „ £100 . . • . 

4 

.0 

0 



„ £100 „ -£250 . 

4 

10 

0 



„ £250 „ , £500 . . 

7 

0 

0 

0 

0 

.. rsoo. 

10 

0 

0 


96 ‘> ' 
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A mual 
Rate of Duly. 


Description of Licence. 


Cider Retailer's On-l.icence On- 

licence to be taken out Annual value of 
licensed preiiuses ' ^ 

Under £30 ..... 

£30 and under £50. 

£50 £100. 

£100 and over .... 

Cider Retailer's Off-Licence OH- 

ficcnce to he taken out 

Wine Refailcr’s On-Licence On- 

hcence to be taken out 

Annual value of licensed prcmlse^ . 
pl'ndcr£30 
£30 anti under £50 
£50 „ £100. 

£H)0 and over . 

Wine ^Retailer's Off-Licence Off 

licence to be taken out 

Whore the annual value of licensed 
premises (h*es not e.xcccd £20 
Exceeds £20 but not £30 


£ 5 . d. 


[Lie 

Annual 
Rate of Duty. 


0 0 


Idate Dealers: To trade in or sell 
gold above 2 dwts and under 2 oz , or 
silver above 5 dwts. and under 30 oz. in 
one article ..... 

To trade in or sell f^ohl 2 oz or up- 
waids, silver 30 oz t>i upwards m one 
article ...... 

Who arc also Pawnbiokers 
Who are .ilso Kefiners of (Solti or 
Silver ...... 

riayinR Cartls, Selkis of, who are alst) 
Makers . .... 

Refreshment Houses 
(rt) Premises under £30 auim.il value. 
(/;) £30 and upwanls 
Stills or jt‘tt)rts kept <n usetl b\' per¬ 
sons other tlian licensed distillers, recti- 
ficis or cotiii)ounders of spirits, vinegar 
inakors, or motor spirit manufacturers . 
Sugar ManufacturcTs 
Table Water Manufactiuers 


2 6 0 


5 15 0 


I 0 0 


0 10 
1 1 


a 10 
1 0 
0 10 


£3<» . 

£50 . 

. 3 

10 

0 

Tobacco grow’ing, cultivating, or 




£50 

. £75 . 

. 4 

0 

0 

curing . . • ♦ • 

0 

5 

0 

£75 

, /lOO 

4 

10 

0 

Tobacco and Snuff Manufacturers* 




£J00 

, £250 

5 

0 

0 

If the m.inufatlured Tobacco received 




£250 

, £500 . 

. 7 

0 

0 

in the preceding year ended 5th July 




£500 . 


. 10 

0 

0 

does not exci-cd 20,000 lb 

5 

5 

0 

Retailer's 

On-i Acenre 

On- 



Exceeds 20.000 U> but not 40,000 lb. 

10 

10 

0 


Sweet 

licence to be taken out .\nnual value ot 
premises 

l'nder£30 .... 

£30 and uiulcr £50. 

£50 ,, £I00. 

£100 .uid over .... 

Siccits Rctailif's Off-Licence. Oft 
licence It) be taken out 

Passenger I cs.il To be taken out 
in respect of a passenger ves-.el by tiu 
master or other person belonging to tlv 
vessel nominatetl bv the owner 

To b(‘ t.iken out in respect t)f a pas 
^ nger vi sscl b> tlu' master or other per 
Son beituiging to llu*-essel nominat'-cl by 
the owiK'r of the vessel, am! ♦ > bo in force 
for one d<i\i oiiIy ■ 

RaUwax Restaurant Car To be 
taken out in lespect of a raihvav resiau 
rant car by the Owner. 

Occasioi^d On- Licences • 

* (n) S.iic of anv intoxicating liquor 

(?., Sale of beet or wine only 


,, 40,000 lb 

,, 60.000 11) 

80.000 1b 
lOO.OOOIb 
Deginners 


(•>0.000 lb 
80,000 ll> 
100 , 00011 ). 


15 15 


0 0 


Toy, 


'acco and Snuf! J)' alors or Sellers. 


21 

2 (> 

31 

5 

0 


Occasional 


5 

I’er dat 
0 0 '4 
An nual. 

I 0 0 


10 0 0 


IVr clav 
2 0 0 


Annual 
I 0.0 
i’ei day 
0 10 () 
V 5 0 


LICENCES OTHER THAN LIQUOR 
LICENCES • 


Appraisers and House Agents . * . 

Auctioneers ..... 
Glucose, Saccharin, and Invert Sugar 
Manufacturers ..... 
Hawkers 

Matt,h Manufacturcr.s 


Annual 
2 ,0 
10 -0 


M 0 
2 (i 

1 0 


Mcd^uncal Lighter Manufacturers (f4<) charge) 
Medicine. Patent . Makers or Vcndor.s of 0 5 0 
Methylate.^’ Makers «. . 10 10 0 

Methylated Spirit Retailers . . 6 10 0 

I^iwnbroklrs . . . . . 7 10 


Vinegar Makers for Sale . 

U(’i;n('i:s, cocai, taxation. —There are 

certain charges, ♦formerly iiuludcd under Excise, 
which arc now administered by tlie various county 
councils# 'I he liccr.aes, excejil licences to drive 
motoi cars and cycles, are obtainable at any post 
office. Motor cats and cycles must be registered 
with, and licences to diive them must he oblair^d 
fiom the clerks of Ihe respective county councils. 
Unless otherwise state<l, licences must be obtained 
Ik lore the 31st January of each year, or within 
Iwinty-onc days after the licensee becomes liable 
(o pay duty. The licence is ])eisonal to the appli¬ 
cant, and cannot be Itansferred except by operation 
of law, i e . it can only pass to the widov^ executor, 
administr.itor, or ftther representative of a deceased 
hc^mseo Sometimes a di Xaration is required, the 
form <4i vh«h is obt.'/nablc at any post cffice, All 
necessary reijuirements must be complied with 
under liability to a penalty of £20 

J he fcillowmg are the loi.al taxation licences, 
arrai^h''! in alphabetical order— 

.ymorial Hearings. These are dehned as meaning 
ami incMiding " any armorial bearing, crest, or 
ensign, by w}iatcve%namc the same shall be called, 
and whcdK'r the armorial bearing, crist, or ensign 
is regi<>tercd m the College of Arms or not.” A 
very slight user will rendcj’ a person liable to pay 
this licence, whether the armorial bearings are upon 


„ letter faj)c?, a ring, a carriage, or any domestic 
963 
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article It should'be borne, in nnnd that there 
13 now increased activity on the part of local 
authorities, and that it is unsafe to use anything 
whicli slunvs a shield unless the "licence is paid 
The cost of the licence is one guinea, but this is 
increased to two guineas if the armorial healings 
are borne ujion a carnage or a motor car If the 
(aniage or the motor lai is hiied, unless th<i luring 
IS meiely temjiorary, the lial)iUty to pay the lu cnee 
falls upon the hirer. ‘ 

Carrlageft. A carnage I:^ "a vehide (not being 
a hackney carnage) drawn by a hoise or mule, or 
drawn or propelled upon a load or tramway, or 
elsewhere than upon a railw.iy bv steam or electri¬ 
city, or other mechaim al power *' ('blus definition 
includes motois, but the in ( nci s chaiged in icspect 
of them arc difieicnt friun tlmsf nupoM-d uiion 
carnages and are noticed ialei ) A ha< Kney 
carriage is " a vehicle staiuling and plying foi lino, 
and iRclu<lcs any cani.vgc let loi line l)y any )KTson 
whose business it is to sill or to h t carnages for 
hue." 'riie ownei is i)iiiuanly liable for the pay¬ 
ment <ii the duty, but if the carn.ige is h i out for 
more thail a year the hiier is responsd>!e All 
details conniM tcf! with the vchu le must be given 
when applying foi the iRcnio, and any ihanges 
which might imicas'e the duty must be iliily noti¬ 
fied. d'he following lb the rate of duty j>ayabli— 

/ s d. 

( 1 ) Caniafics with fom or more whi<h-- 
(a) Piawn or adapted or fitted t(» be 
di aw n by t wo or inm e lioi si s or nnih s 2 2 0 

(/>) l')rawn or rulaptid or fitted to be 
drawn by one hmse or mule .. ..110 

'J'he duly lb i\ Is and 10s (>d 
rcsj)C( lively if tiie carnagi is not 
used befoie the Isl Oi tober in any 
year, 

‘ (2) Cnrriaiics 'vilh U s'i’ihan jour whreh 0 15 0 
This duty is simil.nlv redmed to 
7s. 6(1 if the catnage is not used 
before the 1st Oi tobet ni .luv ye.n 


(3) Udc/niev ( '/O'r/uc. ^ - 


(u) jlr.iwn by 

liorsis ol mules 

0 

15 

0 

(h) Dnven bv 

motor ]:' 0 W'ci,' .c.il i 

iig 



not more than 5 

l>(Tsons 

12 

0 

0 

j)dorc than 5 bu 

1 not mu!(• 1 luvii 11 

. 21 

0 

0 

14 

.2b 

. . 36 

0 

0 

.. 2b 

.26 

4^ 

b 

0 

' ,, 26 

.32 

s 6b 

0 

0 

.. .. 32 


.. 70 

0 

0 


In the Metiopolitaii Pulue aie.i and such other 
districts as the Mnuslcr of Tr.ins]>(iit may fix, the 
rates of duty are /__15, j'M), /60, £72, and £84 

rc..>pcctivcly. 

No licence is r(‘(|uired to be taken out m respect, 
of carnage's whicli aie not .utn,'llv m iisc during 
the year The licence cxpir("% on th(‘31st December 
of each year * . 

Chimney Sttoep. No hcem.e is rccfuntrif tlic 
chimney sweep works for himself without assistance, 
but if lie employs an assistant, a licence duty of 
2s 6d. must be paid. 

Dogs. The duty is 7s 6cl a ycai in Great 
Britain and 2s 6d m liclaiul The pcn.dtv for not 
having a Incnce is £5, and the same penalty is 
imposed if the licensee refuses Ki ju'oduco bis licence 
on demand f.y a ct;Dstal)lo or an excise dtficer with¬ 
out good reason for so refusing The In cnce is 
personal, and no mattci how many times the dog 
changes his owner during a year, each,own,er must 


[tic 

take out a fresh licence for himself. No allowance 
Es made in case the dog is kept less than a year, 
i e . the full 7s 6d. is payable no nikUer how short 
the period of ownership may be But if a licence 
IS taken out by an owner for a dog, it does not 
apply to any particular dog, amVlhe licence will 
be good for any anim.il during the year it is m 
force But, of course, theie must be one licence for 
each dog so long as tlu-ic; are more, than one kept 
at the same time The date of the renewal of the 
licence is the Kt January of each year in the 
following (.vses no dutv is p.iy.ible (1) Dogs 
under SIX months old , (2) hound pup])ies under 
twelve months old not c nteicd in or'" used with a 
pack of hounds, (3) a single dog kejit and used 
solely for the guidance ol a blind ])erbon , (4) dogs 
ke])t and used solely foi the pui]icise of tending 
sheep or cattle The number of dogs allowed to 
be kept Iree ot duty for tending sheep and cattle 
vanes acc(.>i(ling to the number of sheep or cattle. 
Tw'o aie allowed for 400 sheep, three bvhen the 
number of sheep is betw'cen 400 and 1,000, four 
for sheej) over 1,000, with an additional dog for 
evciy 500 .sheep over the first thousand, Vhe extierne 
limit of fiee dogs, liowixct, lieing eight. 

(ilaillC. Killing game by' .shi>c>ling without a 
licence rcndeis a peison ii.iblo to a fine of £20, 
and there aie various cuher smaller ^lenaltics for 
taking or killing game, or assisting '.n taking or 
killing by any olhei m(\ins Game is clefinct! by 
statute as imiiuling hei'-s, jdicas.nits, ]>a!lndges, 
grouse, hcath'oi moor game, black game, biistanls, 
(leer, w’ooikoik, snipe, (piait, landiail, and labbits 
'I here -ire, however, \aiious excc-pUons, and in tin* 
following cases no g.ini(“ lueme is ncsessaiy: (I) 
Taking woodcock and snipe; with net and s]■»lnge^ . 
(2) taking or destroying labbits h\ ihc ownei of 
any w.vrien or enclosed land , (3) taking or killing 
lablulsoi bales uiidei f lie Gi'ound Chime A< t. 188b, 

(4) jvu'smng oi killing liaiis by comsing wilh gi(\- 
hemnds, or hunting witli beagles or otiur houmls . 

(5) )-)Uisumg and killing d( er by hunting with 
hounds; and (6) taking and kiilmg decs in anv 
enclosed land by the owmer or o((upier, oi by Ins 
dueelioti Ol )>eTinissioii Beaters and assistants .uc 
not reipmed to take out .i licence, not are pi isons 
who .ird authoiisisi to jail lutics by sl.ilub’, .uting 
under and by cliieetion of the tenant of the’ l.uid 
1 he ex( I ptioiis, howecei f'(|o not extend beyond the 
Iiceni c to kill or to take game, le, (‘veii when a 
game lu cuu c is not necessary a gun lu'cm c imisl bo 
take.i out if a gun is used 'llic duty jmvable is as 
fcfllows— 

■ £ T d. 

(а) t\Vheic the licence is taken out r** 
between the 31st July and the 3l.sl 
October— 

To e.xpirc on the 31st July following.. 3 b 0 
Tc'expire on 31st October following 2 b Q 

(б) Wheie t).e licence is takea out 
on or after the Isl November to exjurc 

on the 31sii July following . * .200 

(r) Where taken out at any time 
icu’ a continuous period of 14 clays .. 10 0 

The licence must be produced on demand, or full 
paiticulars given by th<^ person fiom whoifi it is 
demanded of Ins full name and address 

Game Dealer. The licence for o. game dealer 
must be taken out on the 1st My of each year. 
The aijiount of tue duty is £2. It Is immaterial 
whether the game dealt m was killed ir this country 
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or abroad. The licensee must affix to his premises 
a notice to the effect that he js li< ensed to <ieal in 
game. The penalty tor <lcaling vilhout a licence is 
£ 20 , and the importance of seeing that tlic proper 
notit e IS affixed is shown by tlic fact that any 
person who pu.chases game from an unlicensed 
dealer is liable to a fine of /I per ifead foi all game 
bought 

(Jaiackeopcr. In Great Jhitain, if the game¬ 
keeper Is employed as a manservant and duty has 
been jiaid in respect of him (le/rii), the <a*st t)f the 
annual licence i.s /_,2 li the in,in is em]'loycd solely 
as a gamekei'pcr, he must h.ive a g.iim- heem<‘ In 
Ireland the duty payable is always the same as for 
a game bcenec The lu-emc is personal to the 
j^imekee]H:r, but if he ch.inges his em])luvei (.luring 
tTie year, the fact sliould be indorst d ujA^n (he licence 

(j|uil8. >(o gun may be usid oi earned else¬ 
where than 111 a dwcDing-hoiise oi within the 
curtilage thereof, unless the owner theieof has 
}>r(H'nre(f a lieemo The duty is lOs , and expiies 
on the dlst Inly of cacdi \car The lieenc(MS strictly 
ptusoiial, and < annol be tians(<Tre(l to a son or a 
servant .\ gun sigmiies not onl\' a firearm of any 
descuplion, but an air-gun or an> similar kind 
of weapon fiom wlm h <iny missile (.in be dis- 
ehargeii N'o luenee is leqinicd by (a) any j)erson 
in the miliyiy, nav.il, or colunteei seiviee, nor by 
tile 1 onst.ibiilary oi the jiolu e, wlien a gun is ( arricd 
by an/ot tlieni m the performance of his (lut\’ or 
when he is engaged in la.get piaeluc , (/>) any jut- 
son having a g;ime heoni'f', (c) any jy-ison who 

cariies a gun w’hu h is the ]uo[)e!iy of any peison 
wlio holds a gainc In ence ; ((/) the occu|>ki of tiny 
kind using the \vea{>on for the pm pose only of 
scaring buds or of killing vermin on siu'h land, or 
on any other land by ouler of the 0 ((npiei theicof, 
if sui'ii oeeupu'r possi sses .i g<une (citilicati' , and 
(r) persons, such as gunsrmths, earners, etc , w'ho 
arc using or < arrymg guns in the excrci e cf their 
(ailing I he penalty foi using oi (atr\ing a gun 
without a li( enco, and also foi r'^fusing to piodm e 
the licence, or give full ]>aitiiulars of tlu' same, 
wlien re(|uiretl b) clo so bv a lonstabh* or an ex( isc 
olluer, is /,1b 

Th<' statutoi y ji^oasions as to the s.ile of guns are 
noticed in a s( parate aitn (See (ii'NS, "sai f of ) 

IIttckno\ Oarrlrtgcs. ''lie-^e are diMk with iimkr 

(' CRRIAC.I s 

Wale Servants. 'I he duty )).i\al>le is 15s pei 
\-ear fei eai h male servant 13y usent i|((isgais 
the defimlion (d a male sercant lias been iri?l<le to 
I over a huger < kiss of strcMida than was at •one 
0 time c^nsidoKsl to fall witliin it A. licen'o is 
i.^'-'-isaiy foi a butler, valet, page, footman, < oai h- 
man, gioom, ehautleur, gardem'r, etc , <ind also foi 
a workman or kibourer who is some limes eng<ige(l 
in scrvu'cs of a jieisonal cli.ir.acter, g g , one wlio 
occasioiiallv diiv«'s a carnage used for •|»1( asmc 
lint a Ik'IoI piopnetoi or a i^slamant ' eeper is 
■ ..rnpt fioni taxation in ros|)eit of the servants 
that iie employs in his establishmctit foi the oui ■ 
posc-s of his business II is necessary for a rt(( lara- 
tion to be made as to male servants to th(f tnlan'l 
Revenue authorities at the beginning of*eaih year 
Tim penalty for neglecting to make a declaration, 
or f^r employing a mak* servant v'it4iout a h^cnee, 
or fo^ engagiflg more than the numbej| authoiised 
by the In cnee, is /20 'fins duly only aiiplies to 
fireat Ikilai.^ • 

Mechanically Propelled Vehudes,— Ihe. si ale of 
licences in Pbree from 1 st j anuarv, 1921, is as follows — 


(1) Motor Cycli". {\o<:Judiiig Motor £ s. d. 
Scootos) not exceeding 8 cwt. in weight 
unladen — 

Not cxcoi'tfing 200 lb in weight .. 1 10 0 
Exceeding 200 lb in weight . . :l 0 0 

If usedfordrawmgatrailcrorside-tar 4 0 0 

(2) Motor Truycle-i . . ■ ■ ■ 4 0 0 

(0) Vehielos not exceeding 5 cwt in 

weight unladen, adajited and use<l for 
invalids . . . • .. 0 S 0 

(I'or vehicles being liackney (..images 
see under Carfio^e^ ) 

(4) Veliulcs of tlic following descrip¬ 
tions used ill the couise of tr.nh', othei- 
wise than for the conveyance (^f goods 
.and m agnculture-- 

la^comotive plouglniig engines, Irac- 
lors, etc , not U''ed tor Iniulage .050 

Road locomotives and agucnltural 
engines other than the al)ovo wliu h .vre • 
used lor haulage solely in conuectK-ii 
with agnuiUurc — 

Not exceeding 8 Ionsm weight unladen 25 0 0 

ceding B tons but not t'xceedirjg 
12 tons . .. 28 0 0 

ICxceedmg 12 tons . . . 00 0 0 

Tractors, eU , other Ih.liftin' above. 

Used f(.>r haulage solely in coniieelioii 
with agriculture— 

Not exceeding 5 tons m weight un¬ 
laden . . - . . ..800 

I'Ncoedmg .5 tons . . 10 0 0 

Tra( tois of .inv other des( iiption . 21 0 0 

(5) Velueles {includingtricycles weighing 
more than 8 ewt unladen) constrm ted or 
adapted foi use and used solely fc>r the 
i.onvoyance of goods m llu' course of 


trade — 

•Not exceeding 12 cwt ni weight un¬ 
laden .. .. .. .. .. 10 0 ' 0 

12 cwt —1 ton .. .. .. I() 0 0 

1 ton -2 tons .. . . ..2100 

2 lonir—3 tons . . . . . . 25 0 0 

3 tons—4 tons . # . . .. 28 0 0 

1.‘ky ceding ,4 tons . .. .. 30 0 0 

With .in additional duty in any ease if 
usist for ilr.iwing <i 1 1 ailcr .. 2 0 0 

(fi) .-^ny vehick's other than tiiose 
blunged with duty as above— 

Not exec'ediiig 8 hors'' jK^wer or 
olcctrnfally propelled .. .. .. 8 u 0 

Icxceeding 8 horse power : For each 
unit or ji.irt of .i unit of horse power . . 10 0 


In the lase of a vehnle the engines of which are 
proved to llie satisfaction ol the authority charged 
with levying the duly, to liav(' been constructed 
before Isl Jamiaiy, 1913, a rebate of 25 per cent 
Is allowed • * 

In (oniU’ction with the above the following 
^slioct from the yinance Act, 1920, should l)c* 
. *1 • • f 

Il'.ited 

Tfie duties eli.irgcd iind<“r this section shall be 
paid aimually upon licciiees to be t.iken out by 
the person lo-eping the velnclc : 
lliovided Ihat-- 

• a li( cm e may be taken out m respect of any 

mcchani(.al!y propelU'd vehuJo (other than a cycle 
or :i l^<imc.ir, of a va hu Ic on winch a duty of five 
shillings IS chargeable undei^his ^Ir.tion) for one- 
(juartcr of the year only beginning on thi; first day 
of January, the first d.'.y of April, the first day of 
juiy, 0 * the first d.iy of October, and in the case 






LIC] 


KUSINllSS MAN'S ENCYCLOPAEDIA 


[EIG 


of any licence so»takei/out ^ho duly shall be 30 
per cent, of the full annu.il duty, and 

(h) where a jxrson conunences to keep or use 
a vehicle to wliuh the foregoing proviso does not 
apply on oi after the first day of October in any 
year, he ''hail, on dcliviring a declaration in 
\\nlnig signed by him to that effect, be entitled 
to lake out a licence for that vehicle in payment 
of oiie-balt of the full annual duty 
Any alterations ina<le in the above hciMi es since 
the artu te was written, will be found noted in the 
appendix 

UCENS!N()1 LAWS.— The Licensing (Consohda- 
tion) Act, 1910, has repealed the whole of nine 
iK.ensing Acts, and parts of four others, and has 
codified the law ft puts into one Act th(' result 
of all the legislation from the Alehouse Act of 
1828 (itself a consolidating Act) to the Licensing Ai I 
of 1906 It deals only with the Jaw relating to 
justice^’ In enccs loi the sale by retail of intoxicating 
liquor and to the legislratiou of clubs, and docs not 
deal with the numeioiis other matters in respect of 
which laceiues are necessary, for wliuh see the 
preceding article I'lu- legistration of clubs is also 
dealt with under sejiarate headings 

No person may sell intoxu.almg liquor by retail 
without an excise humcc, and such excise hcenie, 
if giantcd, becomes void unless the person to whom 
it IS giantcd holds a justices’ licence authorising the 
grant of the excise licence to that peison. The 
justices' licence authorises the holder to apply for 
and hohl the excise licence , it does not order it to 
be granted to bun. llieie .ire lliiec kinds of exusc 
licences: (I) Manufacturers’ Iiccnics. (2) wliolcsale 
dealeis’ licences, and (3) retail lueiKcs A justices' 
licence i.s not required for a manufacturcis’ licence 
or a wholesale dealers' licence, but it is required for 
a retail licence, exce})t in the cases provided for by 
Section 3 of the Act of 1910 {j>iivilc*gcs cnjoye/l l>y 
at'.y university, the borough of St. A!l)ans, the 
Vintners' Company, and sjiecial regulations as to 
theatres). Thus a spirit dealer or wine dcalei does 
not rcqmic a justices' licence m order to sell spirits 
or wine by retail (for consumjjtion off the premises) 
in prenuses which, being exclusively used for the 
sale of intoxicating liquors, or 'of intoxicating 
Uquors and mineral waters, or other non-intoxi- 
tatmg drinks, have no internal commuivicatioiis 
wath the premises of any jxnson who is carrying 
on any other trade or business 

Justices' licences are not required for the sale of 
fritoxicating liquor by juopnetors of theatres, m 
pursuance oi the Tlieatie Acts, for the sale of 
spirits by a person holding a canteen under the 
authority of a Secretary of Stale or of the 
Adjmralty, for the sale of mtoxuating liquor in 
passenger vessels, or on a railway restaurant lar, 
and for the,iiale of medicated or methylated spirits, 
or spirits made up in medicine, ana sold by medical 
practitioners or chemists Y^nd druggists. 

Subject to a few exceptions,''most of s-hn^ have 
been mentioned above, a justices’ licence is lequirecl 
for every retail excise licence. Every new justices' 
licence, i.e , every justices' licence that is not 
granted by way of renewal or transfer, rcquirq? to 
be confirmed This is done by the Confnmijig 
Authority. Sometimes when there are tou many 
licensed houses in a district, so that it becomes 
desirable to ii)osc ,vp one or more of them, the 
justices have power where the circumstances 
require it, to refuse to renew a licence or licences, 
and in lieu thereof to grant compensatjon to the 


owner of, and to the other persons interested in, 
the licence about to be extinguished. The justices 
when sitting for this kind of workfare called the 
Compensation Authority. 

For a petty sessional division of a county, the 
licensing justices are tlie justices a^'ting in and for 
the petty ses»tonal (hvision; the confirming 
authority and also the compensation authority 
are quarter sessions. 

For a borough the licensing justices are— 

(1) in a county borough, the borough licensing 
committee. 

(2) m a non-county borough, having ton or mere 
justices, the borough licensing comtmtt»?e for grant¬ 
ing new justices' licences and the ordinary removal 
of justices’ licences, and, for other purposes, the 
borough justices ; where there arc less than td/i 
justices, the licensing justices are for all purposes 
the borough justices 

The confirming authority are the whole body of 
borough justices, or where there arc less «>han ten, 
a joint committee consisting of three justices of the 
county in which the borough is situated, and three 
justnes of the borough. The compensation 
authority arc in a county borough the borough 
justices; in a non-county borough, the ejuarter 
sessions for the county. 

The city of London is regarded as a county 
borough. c 

The licensing committee consists of not less than 
seven justices in a county borough, and of not less 
than tlirec nor more than seven m any other 
borough, and the committee must be ajipointcd 
during tile last fortnight in every year. 

The compen.sation authority and the ronfiumng 
authority may delegate any of their duties and 
powers to a committee appointed by them 
respectively. 

Any power to be exercised or any duty to be 
performed by licensing justices may be exercised 
or performed by a majority of the justices present 
at a meeting assembled for the purpose, and no 
objection can be made to the grant or confirmation 
of any licence on the ground that the justices or 
committee of justices were not qualified to make 
the giant or confirmation. 

Justicce’ Licences. The li< ensn'lg justices for every 
h( ensing dislnct must, wNthin the first fourteen days 
of February in every year.'aold a special session (to 
be called the general annual licensing meeting), the 
date of which must be fixed by the justices at a 
mcetiyg held by them at least twenty-one days 
before , the annual meeting may be adjourned from 
lime to time for a period not exceeding one,month, 
but the first adjourned meeting may not be held 
until after an interval of at least five days. * 

Power IS given to the justices, if they are satisfied 
that the applicant for the grant or removal of a 
justices’,licence is hindered by sickness or infirmity 
or other 'good reason from attending personally, 
to grant such luence or authorise its removal, 
notwithstanding the absence of the applicant. 

Every new justices’ licence {t.e , every justices' 
hcer.ce^that is not granted by way of renewal or 
tiansfer) in ordei to be valid must be confirmed by 
the confirming authority. On the grant of a new 
justi(,/:s' on-liccrj.ee, the justices may attach such 
conditions both as to the payments tp be made and 
the tenure the licence, and as to any other matters 
as they think proper in the interesUjDf the public. 
The licensing justice.* may, if they think-fit, instead 
of granting a new justices' on-licence a.s,an annj^al 
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licence, grant the licence for a term not exceeding {3} That the applivant, through misconduct, has 
seven years; such a licence does not require previously forfeited a licence or been cj^squalified 
renewal during'^thc term granted, but at the expsra- from receiving a licence. 

tion of the term an application for a re*grant must (4) That the Applicant, or the house m respect of 

be treated as an application not for a renewal of which he applies, is not duly qualified as by law ia 
a justices' licenc \ but as an application for a new required. 

licence. An on-hccnce granted for*a term may be (5) That the applicant has sold siureptitiously 
forfeited by ordci of a court of summary jui isdiction, under tlie In cm c. or has assisted in misiepiesenting 
if any condition attached to the liceiuc is not < om- the nature^of the goods soM under the licence, 
plied with, or if the holder is convicted of any (6) That the applicant has boon guilty of mis- 

otfence as a licensed person On the lonfiimution conduct m the managcmieut of his business under 

of anew justices’ on-Iiccnce, the confirming aulhoiily the licence. 

may, with the consent of the justices authorised to 'Jhe ])owcr to refuse the renewal of any old on- 
grant the licence, vary any conditions attached to licence is. sjieaking gcneially. restiictcd so far as 
the licence the licensing justices arc concerned to the fiist four 

The applicant for a new lueme must advertise of the above-mentioned giounds In theiaseofan 

ncfticc of his a])pli‘ alioii in some lot al paper on such old on-licence other than an old beci-house licence, 

day or days as the In.cnsing jusln.es shall fix: he there are tlic fuithei grounds (1) that the Inensed 

must also. wTtlnn twenty-eight days before making premises have been ili-ionducte<l oi aie stuict.irally 

his application, eause the notuc of his application detnienl oi unsuitable, oi {2} that the jnoposed 

to be fix^ti and mainlametl between 10 am and liolder of the licence is not a lit and pro]»er person 

5 p.m on two conseiutn e Sundays on the d(*or of to hold a In cnee ^ 

the preimses pioposcd to be luensed, and also on An oitl on-lKeme is a justices’ on-lnence whicli 
the door the tlmiih or chajtel or other public was in forte on August 15lh, 1904, ifi( luding a 
place of the dustnet in wduch the premises are in ciuo granted by way of renewal ol a licence so in 

situate , and nnis\ give twenty-one days’ notice in force, and also a licence which, though not in force 

writing to the ovciseers of the parish, the super- at that date, had been before th^t dale provisionally 

intendent of {)ohcc, and the clerk of the licensing granted and confirmed under Section 22 of the 

justices of hi^ intention to apjdy. It the apjdu.alion Licensing Act, 1874, in cases where the provisional 

IS for a new on-hcent.e, a plan of the j)ropose<l pie- grant and order for confirmation was subseciucnlly 

miscs must be deposited with the. clerk of llie declared final Whenevet the renewal of an old on- 
licensing justices not Ic-ss than twenty-one clays licemc is redused, the hcc-nsing justices must s[iccify 
before the apjiiication is made. m writing to the ajipluant the giounds of their 

Iteucw'ai 01 Licences. Renewal of a justices’ refusal But, although the licensing justices cannot 
licence is a grant of a justices' lueiicc al a general lefusc to renew a licence except for the specified 
annual licensing meeting bv way of renewal of a grounds, the coinpcn.sation authority arc not so 
similar licence in force at the time of the apphea- restricted; they, however, cannot act until alter 
tion in respect of the same premises, but if the the matter is refeired to them by the licensing 

licence, though not in force at the time c'f the justices and compcns.iLion.paid in accordance with 

application, was in force at the pievious go-ieral the Act The In cnsing justices must make a leport 

annual licensing meeting, and if the justices are and refer the matter to the compensation authority, 

satisfied that the apjihcant had reasonable giounds The latter must (onsider all reports made to them, 

for not making his ajqdication at that previous and may, if lliey think it expedient, and after having 

meeting, the grant of the ajqdication by the justices given all intcrc'sted parties ait opportunity ul being 

will be treated as a renewal of the licence. heard, infuse to, renew a Ik ence provided com- 

Ihe licence holdc^ need not attend jjersonally to pcmsation is paid under the Act. 
apjdy for a renewal, unless.toi some spcen^l cause CompeqaatiOD Payjiblo on Non-Renewal of Old 
personal to himself he is required to atu-iid by the On-Lleenccs. The amount payable as coiai)cnsc*tion 
licensing committee, mtcspcct of the non-renewal of an old on-hcence is 

Mo objection to a renewal is cntcTtaiiK'd unless, the chllerci^ce between the value of,the premises ^ 

vseven days beforu thccommem cment of the meeting, lu ensed premises (subjec t to the conditions of 

notice of opposition and the grounds theicof*has renewal prevailing before the Licensing Act, 1904) 

been served on the licence holder, but the luonsiflg and then value as non-hcensed premises Where 

♦ justices "may adjourn the consideration of the the amount to be i)aid is agreed upon Iiy the parties 

renewal of a lueiKe to a future day and recpiiic the iiiterosted and approved by the Lompensalion 

attendance of the licence holder on that day', and authority, the amount is to be divided among the 

hear the •'asc and consider the objection as if notuc parties interested in such shares as may be deter- 

to oppose had been given All evidence cxi an mined by the coir^ensation authority, ^'hcre the 

application for renewal of licence mnst*be on parties canne^t agree, the amount is to be deter- 

oath. * , • initlcd^bY the Comm;*'.sioners of Inlaml Revenue, 

Th renewal of an old off-licence, tc , an off* whose*awarcT is subject to an appeal to the High 

licence for the sale of wine, spnits, licjecurs, swacls. Court. The holcler of a licence, if he is the tenant 

or cider, which was in force on June 25th, 19d2, hr of the premises, is not to receive a h-ss amount of 

a renewal thereof may not be refused c?cc(*pt compensation than he would be entitled to as a 

on some one or moie of six specified grounds, tenant from year to year of the lu.ensed premises. 
V12. — ♦ Tile p.^ties intcrestcul are (1) the person entitled 

( 1 ) That the applicant has fail<?d*to proclbcc to receive the rack-ri^nt of the premises cither on his 

satisfactoiy evkknee of good character own accoiujt or as mortgagee or other encumbrancer 

(2) Itiat the projiosed licensed premises or any in possession ; (2) any jicrson pd^sessmg an estate 

“adjacent house c« shop owned or occupied by the or interest in the premises, whether as owner, lessee, 

applicant is bf a disorderly character, or frequented or mortgagee, j)rior to tLat of the immediate 
by Miieves aifd prostitutes. occupici , aticl (3) the licensee. 

W? 
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The money necessary for payment of the rom- 
pensation«for the extinclion of oh.l on-hcenres is to 
be takiMi from ,i fund (.ailed (fu- CoiT^jK'iisation Fund 
'I'his fund is provided by unposin:^ certain charges 
on the lenewai of all old on-iicenccs of premises 
wiflim the .ui.i of the (.om])ens<itioi\ authority at 
lates not exc ceding .ind graduated m the same pro¬ 
portion a^ the rales shown in the scale of maximum 
chaiges in the A< t of 1910 n 

{c i;., where; .uinual value of premises is less than 
^ 15, inaxiimim (dialge, /1 , wheie annual value of 
jueniises IS Ix'twcM'ii £15 and £^20, maximum 
(hatge, £2; where annual value of jircmises is 
hidween £20 and £25, maximum < harge, £5, 
whcic annual value; of premises is between £50 
and £100, maximum < liaige, £15 ; wliere annual 
value of premises is between £100 ami £200, 
maximum e hatge, /2o , when-e annual value of 
})rejnises is y900 and over, maximum charge, 
iiofi); 

In ease tile statutory contiibulions to the e.om- 
pensation fund are not sulfie lent lor ]>aymg (he 
amounts <'oinpensation payalrle under the. Act, 
the compensation authoiity has ])owcr, with the 
eonsent of the Sccictary of Stale, to borrow 
money on the seenm^y of the compensation fun'l 
for the ])urpob(.“ of making the nee es.sary payments 
After the amount of the compensation mom^y and 
the shares into whn h it is to be divided have been 
settled, the < ompensalion .luthorily must semi 
notue to the persons entitled to e omjicnsation of 
the elay on which the e ompeiisation will bo paid, 
and on that day they must send to each poison 
entitled an oider rm the compensation fund lor the 
amount due. Notice of the^ dav fixed for jiayment 
is also given to the icncwal authority and also to 
the supciintcndcnt or other chief ollie cv of jioliec 
of the (hstiict, and the hcene e ceases to have effect 
9,5 from (he expiration o{"lhe seventh day after the 
date fixed for ]iayment 

In case the holder of the lu.ence dies or becomes 
vinable to carry on business through illness, or 
becomes bankrupt, or_ gives up the occupation of 
the licensed jiremises, or wilfully omits or neglects 
to apply for a remiwal of the lieA-nce, ap^phcalion 
may be made: by the representatives of the holder 
of the liccme oi by the new teitant of the premises, 
or by the trustee of the bankiupl, <is tlie case m;^y 
be, for the tiaiisfcr of the: licence. 

il'he licensing pistne.s must ajrpoint nfj*i less than 
oui nor more than eight special sessions (called 
transfer sessions) m every year, and Uansfers and 
removals of justiecs' licences cannot be authorised 
except at these transfer sessie.ms and the general 
atyiual licensing inc;etmg 

lly the tr.uistei of a justices’ lie cue c is understood 
the grantiin icspect of the same jwemiscs of a 
justices' hcCMice to one jicrson ih substitution for 
anothci petsou, by the removal of a juslicgs' 
licence is understood the rcftioval ofvthv Uccncc 
from the jirenuscs m iesj)cct of which it was granted 
to other picmiscs 

Where a person is aggiicved by the refusal of the 
licensing justices to giant a i<-newai, transfe^r, or 
spee lal lernoval of a justncs’ licence, an appeal 
against such refusal can be inade^ to the^ quaiter 
sessions of the county at tile i>''xt e ourt after .sue h 
refusal, or, i/. the/iext court is held witlrm nine¬ 
teen days, at the next eourt but one Where an 
appeal is dismissed or abandoned, the appellant has 
to i>ay the costs of the justu'cs against whose decision 
he has ajipcaled. 
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Certain persons arc disqualified from holding a 
justices' licence, e g.. a person convicted of felony, 
or a jierson holding a ju.stices’ licence who has been 
convicted of permitting his premises to be used as a 
brothel. The disqualification in ^hese two cases 
continues dunn*: the lifetime of the person con¬ 
victed, but in some other cases the ihsqualification 
IS only temporary, 

bomeUmes premises arc disqualified for a justices’ 
licence, e q . iL the licences of two persons with 
respect to the premises are forfeited within any 
penod o( two years, the premises aie disqualified 
lor one year from the dale of the last forfeiture. 

Premises are also disqualified unless they are 
structurally adaptoil foi the class of heenre required, 
and are of a ceitain annual value as set out m the 
Act. A minimum of £15 annual value for towns 
above 10,000 population, £11 for towns of over 
2,500 population, and £8 m other cases; but rail¬ 
way refreshment looms are excepted ^rora the 
requirements as to annual value. 

In the case of off-liccnccs for beer or cider, a 
different scale for the annual value of frhe licensed 
premises is prcscubed. No justice who is, or is in 
jiartneislup with, oi holds aily share m any com¬ 
pany wliie h Is, a common brewer or distiller, or 
retailer of malt or any iiitoxualmg liquor m the 
disbP t or adjoining distrn ts. can sit zi,. a licensing 
lustiee A similar disqiialilie alion arises if the 
justice i.s beneficially mlptcstcl m the profits of any 
premises the k.amee of whicli is to be considered, 
or IS the owner, lessee, or occupier thereof, oi is the 
manager or agent of such owiiei, lessee, or ()c<.upier. 
Although the justice may be in fact disqualified, no 
.i< I done by him is on that gioiind vc>id, but the 
oficnding jiistie'e is liable m respeit of each offence 
Uj a fine not c.xcccding £100 

A justices' licence is in force from the 5th day of 
Aprilj after the granting thereof for one year next 
ensuing, or until the expiiation of the term for 
which the licence is granted ; but a transfer or 
special removal of an annual lucnce lasts only until 
the 5th day of April following the day on which it 
IS granted. 

A justices' licence is drawn iij) in a form j)i escribed 
by the S^e rctaiy of State , a rcrtuwal <Df such licence 
IS made either by lndo^'emc^t on the he once or by 
the issue of a cojiy of lift old licence Wheic tlio 
luensing justices or a court of summary jurisdiction 
are satisfied tluit a In ene.e has bea'ii hist, mislaid, or, 
on a/i application for a protc< lion older, wilfully 
an.d without legal light withheld by the holder 
thereof, the justices or the lourt may receive a 
certified copy of the licence issued by the clerk of 
the licensing justices by whom the licence ^as 
granted ; and any indorsement required to be made 
on such licence may be made on the copy, and when 
so ina'dp shall have the same effect as if made on 
the original licenqv 

Rc^iker of Licences. In every h(*ensing district 
the clerk of ^Ihe licensing justices must keep a 
re^sti'r. to be called the register of licences, con- 
taiciivr the particulars of all justices’ licences 
granted m the district, the piemises in respect of 
vvhuh they were granted, the names of the owners 
of those prerpjses, and the names of the holders for 
the time being of the licences Hi; must enter m 
the registej; notice of any conviction of the*hokler 
of a justices’ liceuLC, including anv conviction for i 
adulteration of drmk, and he must alto enter all 
forfeitures of justices' licences and diyiualificaJ.ion 
of premises The register must also contain the 
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name of the o\vner of the licensed premises {that is entitled to keep them open (funng certain hours, 

to say, the pe^on entitled to receive the rack-rent), they arc not, as a rule, comjiellable to keep them 

and also the name of any person possessing an open at any time. With few exceptioift, they are 

estate or interest m the premises as owner, lessee, m the sami' piJ^ition as any other trader ; they are 

or mortgagee, prior or paramount to that of the not rompcHablo to do bu^inesh with any particular 

immediate o\.cfipier. ^ person; and thev <.an slint Ihnr shop or piennses 

€lo&ing Houri}. No premises in which intoxicating whcno\’er thc-y wi^^lu As a lule, they are only too 
liquors arc sold by ictail may remain open during anxious to keep open and do business during every 

certain hours tluso liours varv ni noinial tmics inonient ol tin; time they aie nllowisl to keep open 

accoiding as tiie picmises are (a) within Iho metro by law, but it must be remembore«l that they are 

polls : bfvoiid tlic inetrojiohs, but in the metro- not in the same jiosition as iiinkecqKMs (c/e ). wlio by 

politan police dislnct, and in «i town or populous lomniou law an' bound, if they have aiionimoda- 

place , (f) ut>t m a town or p(.)]nilous plae(“ tion, to receive and procuie lood foi the traveller 

(a) /’icVRiSc-; h'i//un ihv uwtropohs were formerly The oldigation of an innkeeper extends only to sup- 

closed— plying food and meat and lodging to tlie traveller, 

• On Saturday night from midnight until 1 oMock if he has a* (. omniodatioii, but il do< s not extend to 

m the afternoon ol the following Sunday, and on supplying him willi intu.\Kaling dunk ; and the 

Sunday afternoon from 3 o'cUick until 6 oMock, jiublican who is not an innkei'pei is at liberty to 

and on Sunday night from U o’clock until 5 o'clock dose his h<ens<'d pirmises \vli<-ncvei he wishes 

on tlie^ollowmg morning, and on all other days <iunng the lime he is allowed by law’ to keep ojx'n, 

from half an hour aflei midnight until 5 oMock on liy dosing his picnuses fre(|uently. he im.y in some 
the same morning, way luri the risk of losing his licence altogether, as 

(b) Pri^i.^es beyond Ike, mfiropohs, but tri the the inference to be drawn (tom the fie<|ue1M (losing 

tnelropoUtan police dislrul. and premises in a kncoi w’ould natuially Lx' that the licensed paeinises wete 

or p‘)‘pnl>)ii6 fda*e H'ic (m medy d- ■ not lecpnred, and that, tlieic was siilluient ai com- 

On Saliirdav night fioin 11 o’clock until half an modation for the public m other establishments 

hour altei noon on the following Sunday, and on whidi weie l<epl oj)en fiunn* legal hours 
Suiulav a#teiuoon from half-past 2 o'clock until Otiniig K-ceiil \e,iis, howc'ver, (pule- apait from 
d o’dodc, and on Sunday night from 10 o’doc k comjaiiscay dosing, i esltu turn on out]mt of into\i- 

until (> o’l lock on the following morning, and on c.iitts has )i.i<l tlie dh'd <>f dosing houses duiing 

liic niglils of all other (‘lays fiom II o'clock until liouis whem tlu-y might otlniwisc’ ic-inain open 
0 o’cloc k on the following morning Pcnilty for dolnjc RiisinrsH iltiring (doshii? Hours ; 

((} Premises not in the. metropolis or rnciropuhian A person who sells or exposi's for sale any intoxi- 
poloe di^tiut, or ni a to/.'ii or populous place ivcre eating liquoi on licensed premises duiiiig closing 
jonuerly do.id- - hours, oi opens or keejis open those premises for 

during the sane' liotiis as Cl.iss [h), except tliat thc^ sale of intoxeating licpiors, or allows any 

they must I)C dosed cm Satuiday night from intoxicating lujuois, .Uthough puichased before the 

Id o’< loi k until lialf an houi after noon on the hours of c losing, lo be consumed on those premises 

following Sund.vy dnfing closing houi i^ liable in lespect of a first 

In Wales all piiblicdiouses are dosed tl .'oughout offenc.c to a tine not exceeding /It), and in respect 

Sunday, and in the wc'c'k lh'“v open at G o’< l<)c k in of each subse(|uont oifciice to a tine not c'xceeding 

the morning and dose ,il II m t'lwns or populous /20. But the licensee is not liable to a penalty if 

places, ami at lo in all other ]ila( es the persons supplied with intoxicating licjiior after 

Christmas Ihiy and Good l’'iid<iy <iic rcgaided as dosing hours are his private friends bond fide enter- 
Sundays so fat as ' losing liouis aie < c/ncerned, and taincij by hin^ at his own exficnsc, or if they are 

the day picccdiT^ e.u h of these, if not a,Sunday, i-, lodgeis m his house 

legarded as a Saliinlav * ■ '1 he liolcler of a seven-day liccm- e is at liberty to 

I'he ordinary lioin >,,>1 (losing may l."' vatied by siTve a bond fide tiaveller with mtoxnating liquor 
order of <i local authority when they are satisfic'd •dunng dosing hours on Sunday. No peison is , 
tlidt it is necessary or desiiable to vaiy them (oi the regarded as a bond jidc liavdiei unlcjss Uk* place 

aci.onimodalibn of .inv MuisKh'rablc numliei of per- wtu.-re Tie lodged dming llie preceding niglit*is at 

sons attending any public markc:t or follfiwing a least 3 miles from the [ilacc where he demands to 

l.aititnl ar trade ’J he local auihoiity may.*uiion be supplied with liquor Although the juison suj)- • 

applr atioii diilv mad'-, also giant exeinptionMiom plic'l was not, in fat t, a bond pdc traveller, the 

^ lO^ing hoiim on special occasions Besufy?, uidmai ^ lic ensee is not liable to be convicted if the couit is 

hu'imes. there are what .ire known as six da^ satisfucl that he (1) truly believed that, and (2^ t<.>ok 

hceni.es, and early dosing licences, that is to s.iy, all reasonal.ilc precautions to .cscertam whcllier or 

liceme-, granted subject to the condition •that the not. the piirchiser was a bond fide tftivcller. Any 

licensed jirc miscs shall not be open on Sunday m person who buys, or obtains c.)r attempts to buy or 

the ease of a six-day hcence, or sliall be* loictl one •obtai^ at any laepsed premises intoxicating liquors 
hour (‘arliet than usual each night in tlie < use ol during cfjsing hours by falsely representing himself 
the eaiiv ' losing !n,('m (s * ■ ♦ , ^‘'^vciler or a lodger, is liable m respect of 

Tiu' foregoing (.losing hoiir^ aie those wlm h each olfence to a fine not exceedingAnypeuson 

previous to 1914 wen' normal I'nder th^ Hefeiu e found on Ik < used ]>rcmises during (losing houis is 

of the Realm Act and la'giilalKms \',?rious oiders lAble m resjieet of each off<*nce to a fine not excced- 

weie mad(' as to cIomii;^ ot licensed jMennses and "ing 4^ls , unless he ' an satisfy the com I that he was • 
thT'se ()ider-% ajiplied to areas sj)iVirically *naincd an iiinialc, servant, or lodger on the jircmiscs, or a 
iioi ni.d liours iiave not vd liecg levirted to, rtjfj tiavcllCr, 

and U IS doubtful whethei lueuscd premises will The penalties lor selling inftiXK iflmg lujuor with- 
cver be 4'>pen ?is indicat('d a)>^ve out a jnstn es’ Ik ence, or in broach of the < ondilions 

^ Thoug|i publicans are (^impelled to keeji Ihcir on wdiuh the liceni e 'W.is giantcd, aic very severe 

premises closed during (ertain houis ami are I'of afmit ollence the jicnalty is a lino not exceeding 

' * 969 
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^50 or imprisonment with'’or without hard labour 
for not more than one month ; ior a second offence, 
a fine not nxccc^linj' /lOO or imprisonment with or 
without hard labour for not more thap three months; 
and for eveiy snbse(|uent offenec afine not exceeding 
/H)0 or inipnsrmmciit with or wiliioul hard labour 
for a term not exceeding mx months On conviction 
for a se< ond or sulisequcnt offence, the holder of a 
liK'iiCe forfeits ins licence, and, m addition, he 13 
liable on a second offence to be discpialiluri for five 
years from holding a hc,ence, and tor a subsequent 
offence he is liable to tie discjualificd foi any term of 
yeais or for life The c ourl has also power, by way 
of additional punishment,to forteil the Iniuoi found 
on the premises of a convicted person 

A licensed jicrson is Inible to a penalty of /lO m 
the case of a first offence and |20 111 the rase of a 
subsequent offence for allowing dnnking in con¬ 
travention of Ins InaiKc Tlic holder of a justices’ 
on-hceii' c is haldc to a jxmalty of 2l)s for a first 
offeme'vuld 40s for a ''utjseijnent offence if he sells 
to any person apparently under the age of sixteen 
spirits tf) lie consumed on the jiremises 

It had long been tlie custom of working men to 
send one* of tlieir young t Inlchen to letch their beer 
or otlu'i inloxtcaling from the public-house 

for consumj>tioii at home, with llie result that tlie 
young (hikl often look the oppoitunilv of helping 
himself to the strong drmk' The effects ol this 
practice, in many instances, veie veiy harmful to 
the child, both phvsually and mentally, and to 
prevent these evil results Parhanieiit has enacted 
that no holder ol a pistnes' licc-nce may sell or 
deliver to anvone under the age of fourteen years 
any desciiption of mtoxnatnig liipior foi con¬ 
sumption by any J)eI^oll on or oil the preims(‘s, 
unless such inloxic<iling lujnor is sold 01 delivered 
in corked and sealcsl vessi Is in qiiantilic-s of not 
less than one* rejnitc'd pint for fonsun[q)tion oil the 
premises (jniy The penalty for contiavemng this 
icgulation IS a fine of 40s for the first offence, and 
£5 for a subsequent offence- All inloxn atmg lujuors 
sold by retail and not in a cask or bottle must, if 
sold in quantities of half a pint or more, be sold m 
measures marked accoldmg to the Impeiial 
standards. (Fenalty, first offence, £di>, subsequent 
offence, ^20, and forfeiture of illegal ineasuic) 
Tlie holder of a justices' liceiu • lias to cfiiqily 
with a great many regulations which do not apjdy 
to the ordinary tiadcsman He; imist keeji his name 
affixe^l to the Ik(i>scc1 jiremiscs in a consvicuous 
place, together with woids stating whelhei Ins 
hcencc is foi the consumption of intoxicating lK|uor 
on or off the premises If his licence is loi six days 
only or an early closing licence, tins must .ipjiear 
on the notice affixed to the premises He may not 
deal I'h or store; upon Ins premises any other kind 
of liquor than that for whn h he hohls a justices’ 
licence. He must not allow lus luon-red jcremises to 
have any internal communication with any other 
jiremises which are used for public cntoHg-inTie^it 
or resort, or as a refreshment house , and he may 
not make any stiuctural alteration in his premises 
which gives me leased facilities for drinking 01 con¬ 
ceals from observation any pait of the premises 
used for dnnking or affects the communications 
between the part of the premises whctc the inioxi- 
cating liquor is sold and any other oart of the pre¬ 
mises or any streyt or other jmbhc way, wilhouc the 
consent of the licensing justices given either at the 
general annual licensing meeting or at transfer 
sessions. The licensing justices have also power to 
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order structural alterations to be made, .as the^ 
shall reasonably consider to be necessary, to secure 
the proper conduct of the business, 0(1 the parts of 
the premises where intoxicating liquor is sold or 
consumed. 

The holder of a justices' licence^ is liable to a 
penalty for pernlittmg drunkenness or violent or 
riotous conduct on his premises, or for selling 
inioxicalmg liquor to a drunken person, or for per¬ 
mitting lus jirennses to be used as a brothel or as 
an habitual resort or meeting-place of reputed 
prostitutes He may not suffer any constable to 
remain on his premises while he is on duty, or 
supply him with any licjuor or rc{reshmc‘"nt whether 
by way of gift or sale while on duly, unless by 
authority of some supeiior officer of the constable. 
He may not pi-rmit gaming on his premises or use' 
them in contravention of the Betting Act, 1853. 
He has power to exclude drunken, violent, or dis¬ 
orderly peisiin.s, and he must always admit a con¬ 
stable who desires to enter on his licensed f^icnuses- 
for the jmr[)osc of enforcing the provisions of the 
Licensing Act. 1910 

The owner of licensed j^remises is genc'caily not 
the licensee, and as the value of the premises would 
be very much depreciated by Iht loss of the hcencc, 
there are numerous provisions in the Act for the 
])U)lci.lion nf the ownois of the licensed premises. 
The name of the owner has to be legisroicd, and 
notK'e of any convu tion of a licensee has to be given 
to the owner, also notice (^J.any oiclci directing or 
refusing structural alteiations. Wheie m conse¬ 
quence of certain offences a licensee becomes j;er- 
sonaily dis(juahfted to hold a licence, or forfeits his 
licence, the owner can apply to the justices foi a 
j)rotcction Older, as in the case of a projiosed 
transfer It is customaiy whenever the transfer of 
a licence is about to take place, for tlie intended 
transferee to apply to the justices for a jnotet tion 
order which enables him to carry on business as if 
he were the hcen.see until the next transfer sessions, 
or until his apjilicaliou for a transfer of the licence 
can be duly heaid. VVhete the icncwal of a In cncc 
is refused, and the licensee takes all the necessary 
steps for ap))eahiig without delay, the Commis- 
sioiieis of Custom and Excise may, by order, jicrmit 
him to carfcy on lus business iqiorfsucli conditions 
as they think just until ms ajijical can be lu-ariJ. 
Similarly where a licence is fCrfeited in consequence 
of a conviction, the court by whom the convution 
was made may, by ordei, if an appeal ^s duly made 
against jhe conviction, gKint a temporarv licence, 
to bepn force until the ajipcal can be heard 

LIEN.—This word signifies the right of a |■|«rson 
to ri'tain j)osscs.sion of the goods of another, until 
such time as some debt or obligation which has 
been created has been discharged It is often 
sjioken of as a " jiossessory lien.” 'Ihere is also a 
hen whicli’s known as a ” maritime lien,” but this 
IS notjeed separately. ^ (See Maritime ) 

No hen can arise unless the goods, ovci which 
the lien is claimed, have come lawdully into the 
jjosscs-ion. of tlic person who claims the lien m the 
ordinary course of business. The hen is generally 
lost if the p^osscssion of the goods is aliaudoncd, 
but this docs not mdud? their deposit wi^ a 
bailee for safe cqst^dy, nor an involuntaiy loss 'd 
the goods. When the lien has once bcc^ lost by a 
voluntary abandonment of possession, it is not 
revived by j:)osscssion being regained .except in a 
few sjiecial cases. Thus, an insurance broker 
who effects a policy loses his hen upon ;t if he 



SUPPLKMKNT TO THK AKTH'LE ON LICENSING 

In August, 1921, a new Licensing Aci was passed whidi made ^ome imporlant changes. It 
cntilled the Luensing Act. 1921. and the full text is given bcloxv 


An Act to aiiu-nd tin- law rolatii^ to Iho sale and 
supply of m(uxicatmf» lupior, and for purposes 
in connection therewith [I7th August, 1921 ] 

He It enacted liy the King's most Excellent Majesty, 
by an<l witli the advice and consent of the lairds 
Spiritual and Temporal, .ind Commons, in this 
present Parliament assembled, and by the authority 
of the sam., as lollows - 

I’ARr 1 

CoNoiuoNb oi- Salk. kic. or iNroxiCAiiNCt 
Liquor 

l.--(I) The' hours during which intoxicating 
!i(]Uor 4nay he sold or sujiplied on week days in 
any lemsed premises or club, for consumption 
either on or off the pnonises, shall be as follows, 
that 1 ^ tQ sav eight hours, beginning not earlier 
than eleven in the morning and ending nr»t later 
tlian till at with .i break of <it le.isl two 

hours after twelve (noon) • 

Provided that- 

(j) II# th<‘ ajrjilie.dion of this provision to the 
metropolis " r.ine " shall be substituted for 
“ eight," au'l " eleven at niglit " sh.ill be 
substituted for ‘‘ten at ivght " , and 
{!') the licensing justices for any licensing 
district outside the metropolis may by 
order, if satisfied that the special uapiirt - 
inents of tlie district render it desirabli', 
make, as ri-siiects their distnct, either 
or both of the following directions — 

(i) that this i>rovision shall have 
eltcct as though " mght and a half " 
were substituted foi " eight " and 

hall ji.ist teti at night " were 

substituted for " ten at night " , 

(n) tliat this provision shall h.ive 
ilfect .IS tliongli some luiur sjrei ified 
111 tile ordiT earlier than eleven, but 
not (filler (ban nine, m tlm morning 
wet«“ siibstitii..'d for "eleven in the 
nuinung 

(2) Subject to the foregoing piovisions. the 
jXTinitted hoyrs on week d.iys shall he sueli as 
may bo fixed, m the case of licensing jneiiwses by 
order of the licensing justices of tlie licensing di'Jru I, 

, and II# tlie case of a club in accordance with the i iiles 
the club 

I'rovided lli.il, pending any decision under this 
sub-section, the permitted iiours on week <la\s 
shall be- - 

{a) m the metropolis, the houi'# belw'een 
halt))<ist eleven iii tl# morning , nd three 
in tlu' afternoon, and between hall-j>ast 
five m the afternoon and «ievcn at nigiit , 
and • * 

(6) elsewliere, the hours between ♦udT-past 
C'ieven in the morning and tl#i'ee in the 
afternoon, and between half-past five in 
• the afternoon and ten at«riit<ht * 

Tht- hours during winch ^intoxicating 
^ liquor may be sold or sujjphed on Sundays, Chnst- 
mas Day^nd fiood Friday ui^iiy licensed premises 
or club, for consumption cither on or off the premises 
Aall be in follows, that is to s.iy, jive hours, of 


which not more than two shall lie between twelve 
(noon) and three m the afternoon, and not more 
than three between six and ten in the evening ; 

Provided that m Wales and Monmouilishire 
there sh.dl be no ])enmtted horns for licensed 
premises on Sundays, or on Christmas J>ay when 
It falls on a Sund.iy 

(2) Subject to the foregoing proxisions. the 
jierimtted hours on SuncKiys shall be such as may 
l)e tixed, m the c.ise of licensed premises by order 
of the licensing justices of the licensing district, 
and in the case of a club in accordance with the 
rule's of the club' 

Provided that, pending any decision umier this 
subsection, the' jiermilted liours on * Sundays. 
Christmas Day and ('lood J'riday, shall be the hours 
between half-j)ast twelve and lialf-past two in the 
afternoon, and the liours between seven and ten 
in the evening 

{{.- (1) Tlie jnovisums of this Aet as to jiermitteel 
liours on week-days shall, .is re'sjiects licensed 
jueimse's or clubs to wlueff tins section 4i])plu‘b, 
iiave effect, if the holder ol the license or the com¬ 
mittee of the club so I'lccls, as tliough one hour 
were .uhied .it the end of tlie jicrimlted hours in 
t he evening 

Provide<l that any intoxicating liquor sold or 
siqiplied during that liour shall be sold or sujiplii'd 
only for c<msumption at a me.it supplu'il at the 
same time in such jiortion of fhe jireimses as is 
usually sot ajiart for the service of meals, and no 
person sliall consume or be jiermitted to consume 
any mtoxic.iting lujuor on tlie jircmises during that 
hour exeejit .it siuli iijo.il. .incl any drinking bar 
in the s.iid jiremises shall be closed during that hour. 

(2) 'I'liis sc't tion applies to any licensed jireniises 
or club^ if , 111(1 so long .is the licensing justices are 
satisfied that they are stnuturally acl.qited and 
Ixina Jide used or nitc'iided («) be used for the purpose 
of h.iWitually providing, for the accommodation of 
persons fi eciuentmg the' jiremises, substantial 
lefreslpnent, to wlueli the sale and siipjily of 
intoxH'.iting hejuor is .uicillary 

* (d) 'I he holder of the licc-nce, or the' secretary • 

of the' (Jub, sh.ill give- not less tjian fourteen ^ays’ 
pievious notice in writing to tlie snpennteiuknt 
of the police of the distnct wherein the premises 
are situate of the date on which he intends to begin 
to avail himself of the ju'ovisions of this section , 
and on and after th.it ci.cte shall affix and keep 
pcTin.uK'nlly affixed m some c.oiisj^icuou.s ^lacc 
in the premises .v notice to llic effect tiiat the provi¬ 
sions of this sec*ion ajiply to tlie premises , and the 
s.ud provisions shall applv accoidingly for the 
•j'X'ryK^ of the' cmrenl licensing year, and shall 
conlinucTo' apply unic'ss the holder of the licence 
OI secretary gives not less th.in tourteen days' 
notice in writing before the exjmation of any 
licc'nsing year to Ijie siijicnnlendent of the ]>olice 
.ifAfesaid th.it be intends to cease to avail himself 
ctf the* provisions of this section, in which case the 
Slid provisions s^alf cease to ajiply at the end of 
that I'car , 

4. Subjec t to the jsrovision? of ttus Part of this 
Act, no jierson shall, excejit dunng the permitted 
hours-- 

•{a) ^ther by himself, or by .iny servant or 


( 1 - 135 ) 



LIC| pUSIMi|s MAN'S 

.igcnt, ‘'(■11 or Mip|>!y to*inv }>crsoii m any 
Ik(‘«is(( 1 j)rcniis(s or club any inloMcatiu}' 
li<liior to 1)(“ conMimcd lalju-i on or off 
the prciiiiscs , or 

(/») ( onsiiinr in oi lako lioiii aii\’ siu h j)H‘nust‘s 
or (hil) .\ny into\i(atui^ lu)iior 
r». N'olliing 111 till' foregoing pIovlslon^ of liu', 
I’.irl of till', •\( t sluill be ilccincd to prohibit or 
rcstrut — • 

{a) th(' s.ili' or supply to, or c oiisunnilioii by, 
any person of intoKicating lujiior m ans 
licensed jireimses (;r club where he is 
residing , or 

{h) the oidenng of intoxuating lupior to be 
consumed off the pteinises, or the des))at(.h 
by the vc-ndor of lupior so (M'dei ed . or 

(c) the supj'ly of intoNKalmg lupior lor 
^coiisiiiiiption on licensed premises to any 
♦]Hivate fnends of the holder ot the lueme 

lii'iui jidc enteilaimd bv him at his own 
espeiise, or the ccmsuinj'tion (>f intoNu.iling 
llipior \>y pelsolls so supplied . or 

(d) the ‘('onsiniiption ol inlo\uatiiig lupior 
with a ine.d i)y any jU’ison m an\ licensed 
premises or (lub at .iii\- time wiihm hall 
.in hour altei'Mlie coiulusion of the ]K'r 
nutted lioiirs, provided th.d the lupun 
w.is supi'hed during pcrmitled houis 
and served at the 'aine tinu' as the meal 
.nid lor ( oiisumption 'Itlii'mea!. oi 

(e) the sale o! intoMialing lupior to a tiader 
tor the juirjuises ol iiis trade, or to a ( lub 
lor the purposes ol the club, oi 

(/") llie sale o! supple ol intoMcaling lupioi 
to Ol in am (aiihen wiuie the s,de ol 
intoMiating hrpior is (arried on iiiuUr 
the .uithoiilN' ol a Se(i(talV ol State or 
tile Admualle', oi to an\ autluuisi-d n*a‘ss 
of ollu(is or non (ommissioned ollieeis 
of Ills Majesty’s naval, mililaiy or an 
fun ( s 

(>. -(1) 'I'lie foregoing provisions of this \< t sh.dl 
have eftect in hen of siption liftv four ot, and the 
SiNlh Seliediih' to, llu' Licensing (Coiisitluhilion) 
Act, 1910, blit {subjeet as hereinaller juovided in 
this \et), all tile olliei jirovisions ol that ,\et with 
u's]K\ pyo closing houis shall continue in I'oue 
(2) '1 he provisions of the f.ic'c'iisinc; (( onsoli 
datipn) Act, 1910, speeitu-d in Part 1 ol the f'lrst 
Schedule' to this Act shall be- lepeaUd, and tiu' 
piovisums of that \ct sjX'cilied in I’ait 11 of that 
Schedule shall have cltei ( subject to the modi- 
lications {Movided lor m llial I’ait of that 
Schedule 

7.-^-(l) No jM'ison sliall eitlic'r by Ininsell oi by 
any servant oi agent-- 

(n) sell, sniipK. di-'lnbule, 'or deliver, or 
induce am )>cTson to sell, sujiply, diMiibnte 
c>r deliver .iny into\uatmg lu.jUoi l.om 
any van. bairow, basket or other vehicle 
or rec,epta( le. iinlc-ss beloic' the' hcpior 
is despatched it h,is been oideied and the 
(juanttly, descrijition and jiiua' therc^of. 
together with the* name and .uldiess of 
the jU'rson to whom it is to be supplied, 
has bee'll euteied m a ..Ichverv book or 
mvouc^, wlp,('h shall be (.in icd KA the 
person delivering the lupioi, .md in a 
(lav book whi( li,shall be ke[>t on the 
jirciniscs fiom which the lujuor is 

despatched , or * ' 
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(/() carry or convey in any van, barrow, 
basket or other vc'hicle v4 reccjitacle, 
wliiU' in use for the distnbiilum or delivery 
ol intoMcatmg lupior, any such lupior 
not ent( red in siudi deh^'ery book or 
invoiic aid day book, or 
(() (listnbute OI d('hver any into.xicating 
liipiot at .iny .uldiess not specilied in such 
delivery book or invoice and day book, 
or 

{>/) refuse to allow any constcdile to examine 
such van. b.irrow, basket or other vehicle 
or re( c'pt.u le, or sm h deliver^’ book or 
invoice' 

I’rovided that the holdei of a liceiue sh.dl not be 
li.ilile to any iien.ilty under tins section in lespc'c 1 
ol .111 oflencc' (oniinittc'(| by Ins serv.mt or .igeiit 
il he i-roves that such cdhiue w.is coiiiniiUed 
without his Knowledge or consent 

(2) Nothing in tins section shall be deemed to 
jirolnbit or restrict tlu' sale, supply, distiibutioii, 
or delivery ol intoNU'.itmg lupior to a trader lor 
the' jiurpose-, oi his Ir.ide, or to .i tlui) for the 
pui pose s 1)1 the club 

(I) No \H I'son shall — 

((/) either bv htmsell or by any sc-rvaiit or 
age nt soil or supply in any iu eiisc- i premises 
or elub .inv intoMcating lujuor to be 
consumed on the premises, or 
(/>) consume; ,inv intr>\uating hcpior in such 
prenn-.i's oi c lub , 

unless It Is jtaid for befotc' or .U the time when it is 
sold or supplied 

1‘iovided alvv.is’s that, i! the' lupioi is sc,Id cu 
sujiplicd lor consumption with .i me<d supiilied .it 
the same time and is consumed with siicii ine.d, 
this piovisioii shall not he deemed to be e(intia\’eiied 
if the- jirice ol tlu' hcpior is ji.nd together with the 
pi u e ol sue h meal 

(2) Notinng in this section shall be deemed to 
piolnbit or restrict the sale or sipiply of inloMeating 
lupior to Ol in any c anteeii where- the '•ale of intoM 
c.ifmg lupior is e.irned on under the anthonty of 
a Seerelarv of State or the \dniiialtv oi to any 
autlioi isc-(!. nu'ss of olltcers ot fi'on eoinmisMoned 
olliceis ()! lbs .Majestv-, iiav.d, mihlaiv or .lU 
lorees 

9 , No pc'rson sh.dl. either by himself oi bv .iiiv 
'.('iv.inl Ol agc'iil in ,iny licensed pieniises or eiub, 
sol! or,supj>lv to .inv peison, .is the' measiiie of 
into^^u .\ting lupior loi whuli he asks, an anumnt 
eNcc'cdmg that me.isuu' 

10. In detc'fimmng whc'lher an offeiiee has been 
coinniittc'cf under llie enactments rel.tliiig to the 
sale of food and dings bv selling to the juejudicc' 
of the' ptirch.isei whisky, br.nidy, iiiin oi gm not 
.adulteratyd othc-rwise th.in by .uiy admixture 
ol water, it shall In; a good defc-ncc' to jirove th.it 
such .uhmxtiire has not rcdiu.ed the sjnnt more 
than thirty-five^ degiees under jiiocd, and sc't turn 
SIX </f the Sale' of I'ood .md Drugs Act, 1879, is 
hereby r^'pe.aled 

!!, If. lyuler the laws rol.iting to tlu- excise foi 
the tune bc'uig m force, any lupior, being hcpior 
to whyh this s^-ct^on applies, may be sold, whether 
wholesale or bv retail, without an c^xcise hreiice, 
that hcpior uliall not bc' deenic-d to be beer «r an 
intoxic.atmg lupior within the ni^jamng of the 
Licensing (C'onsohdalion) Act. 1910, or t-® bc beer 
or an exc.iseable lupior within the incaryng of tljo 
J.iiv'nsing (Scotland) Act, 1903 
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The hquor to which this section applies is any 
liquor winch. \#iether in.ule on the luciisecl })reinis(", 
of a brewer of beer for ^a!(' or elsewhere, is lound, 
on analysis of a sample llxTeof at .in\' lime, to l)e 
of an orii'inal >;y.ivUv not e\cee<ling one thousand 
and sixteen decrees ,uul to coiU.ui not more than 
two per cent of ])rool spirit 

12. --(I) The poweis ot the heensinj; jUstn.es 
under this P.irt of tins Ait inav be exiraised by 
them, 111 .ueonlaiue with smh )'ioLe<hir( as m.iy 
be ]>rescnbed b\ niles made by tlie SiaretavN' of 
State, at their j^em-r.d annual iKeiisinv; nuctiuf^, 
or iit an\’ ‘.rausler sessions hehl bcloie the tirst 
general annual luenstii}; meeting held aftei the 
passing of this A( t 

•(2) Sul)je< 1 to the jtrovisions of this Ait, and of 
the laecnsni),; (( ousohihition) Ail, 1910, an order 
of liceiisin}.; pisiuis iindcT this Pait ot this Ait— 
{a) 'diall ajiplv to all lueiised pri mises and, 
T ,ij>[)hiabU to clubs, to ,ill ilubs in their 
di'^trn t , and 

{h) m.i\ be varu;d b^ a siibsispient older . .ind 
{/) sli.tll ])e jiiibhshed in such niamiei as tlic 
Se(.ietai\ ol State may presciil'e 
(9) ,A doi iimeiU piiiporlmK to be issiinl by 
luensiii;; jiistni's iindi r tins I’ait ol tins Ait slnill 
be ei’ideiu (^ol t lie < on tents 1 hei cot 

Iff. '1 lie lilies ol <'ver\' ilub lonlained in the 
le^ister reqniird tn be Uepl iindei sci tion iiinety-two 
of the 1 uen-.iu” (t'oiisoiKlation) .Ait, 1919, shall 
nil hide a st.itemeut ol the pel mil led In nil s a)>)>iu .ibie 
to lll.tl I lull 

l-l. If an\ iTis.iii ( onlr.ieeiu's in f.vils (<> loniplv 
witii an\' [iiovision of this I'.ut ot this Ait. lie sh.dl 
be ;.^iiilt\ of ,in ollriue .i^.iuist tins Nit.aiidaiu' 
jiersoti ”iiilt \ of .in oMem e .i^.uiisl this \( t sh.ili be 
h.ibie oil siimin.iry eonvu tioii to ,i liiu' not exec din^' 
tliii tv pounds 

r\Ki M 

WlNI’lNG 111' 0)-‘ < !• N 1 I< \], ( O.S I KOI. IJoAKD (1 .lOl’OK 
TkAI I K ) 

15. -fl) 1 he 1 ntoMi .itiii” Liquor (I'mnpor.uy 
Iveslrietion) \<l,*191-l, ind the lirfinu ■ of the 
K( aim (.\dmeiidnn I'O ( Ao b .\i 1. 191 s, ,n e hei ebv 
repi .deii, .III'! i -adiji < i # i lieri'Ui.illi'i pi ovided) 
.iu\ iimil.ilion* Ol f rders made 1 liereiindei sliali 
lease- to iiAve I'hict, <inii llie ('eiitral (oiitiol 
I loan! (Liquor Ti ,illii) (hen mailer referi ed lo^is tlie 
Ho.lld) is lieieln .ibollshed * 

(2) 4nv j'ropi'rtv (whether le.d or ]>eison.d) 
v^'sted ,it tlie lime ol the i oninu in rmeni ol ihe. 
I'.irt of this Alt in tin' Bo.ird or then ftaistees is 
hereb\ liansfened to and vested in the Se<ret.ii\ 
of State .is resp>‘i ts jiroperty lu Lnt;laiid. and in tlie 
Seeretarv for Scotland as icsjieits j»rig)cVtv in 
Scotland ^ 

(9\ If the Sei'iet.irv' oi St.ite or tlie Sccretar\- 
for Seotland is satisfied th.it .my jj^viqiertv vested 
m him by this Ai t is no longer required, he i^.iy v II 
or otheiw’ise dispose of it in such mannej; as he 
may think 111 ^ 

Lntil T’.irh.uneyt otherwise determines, 
the ^(hinnes of Sl.de nianam men!^of the ^;qiior 
trade est.ibtisljed bv tlie Bo.ird undei the Defence 
of th« Ke<dm (faqiior Control) Ke[.[nl<Hions, 19i.S, 
m the distrn ts^ilelmed in the Second Srliedule to 
this Act (fu tins Act refetrcd4.o as State Manam'- 
ip^nl Districts) may be lontmued, by the Secretaiy 
of Slate as^respccts districts m F.ngland, and ^y. 


the Seiietary lor Scotland as respects districts in 
Sccdland h'or this ]>urposo, such of# the said 
rcKukitnms as .^re lont.uncd in the extrait there¬ 
from wlmh is set out in the I'liird Schedule to this 
Act ai e liei eb\ I ontuuied in toi i e m tlu ii ajiplKatuui 
io those disiints, .ind sli.dl, to that extiuit, liave 
I Itei t as i1 en.ii led m this Ai t 

Biovided lliat leliimces to tlie Seuelary of 
Sl.de Ol tie See let.ii V loi S< oil.ind, as the case may 
injuiie, sli.ill lie substituted toi leleiemes to the 
Boaid, -ind .1 leleieme to an oUeiu e aKUinst this 
Ad sh.dl be siibsl)iut<-d toi the i eteu-in e to a suni- 
m.uy ofli’iK e .i[^.iiust the Itcfeiuo of the l^e.ilm 
(Consolid.dion) Keyiilations, 1914 

Biovided .ilso that tin- powei to .K quite jiieiiiises 
conqiulsoi ilv sh.d! .ipplv only m the ('.itlmk distin t 

(2) The powers of the Bo.ird to c.uiy on business 
sliall. so far .is < oneerns any jiremisi-s in whuh the 
Board was c.irr\in,t; on business at the date of the 
p.issin)^ of this Ad, b<- tiansfeired to the f^t-c retary 
of State or the Sciretary lor Scotland, .is tlie ease 
may reqime, and exen is.ibh- b\ linn accophngly 

(3) The Sc'ci-et.irv ol State and Si^retary for 
Scotl.ind shall .ijipoint such persons .is thi'y think 
lit to .Id as loc.a .idvisory lommittees for the 
juiipose of assisluiy them in^lhe maiui^emeiit of 
the St.ite M.inaj^ement Districts, .uid i>emhn)' any 
siK li ,ip]V)mtimnt tlie poisons .utiiiK <i's loial 
advisorv romnnlli'i's in those districts at the date 
ol tlie p.issin )4 of tins Ad, sh.dl be tlic local advisory 
commiKccs 

(f) 'Die SiMiet.uy of St.ite and lli(‘ Sei ret.ary 
foi Siotland shall cause such .n counts to he kcqit, 
111 relation to the Slate M.in.ijii’ment Districts, 
as tile Tie.isiiry may diieil, and shall lause .in 
.imiu.d report to be pri’seiiled to B.irhament as to 
their procedure in connection with the ni.in.if;c‘ment 
of tligisc districts 

(5) In connection will* any transfer elfert<*d I';’ 
this B.ut of this Act. the luovisums set out m the 
I'oiiitii Schedule to tlvs Alt 'h.dl luive efUs I 

(7. Tins B.irt of this Act sli.dl come into oper.ilioii 
at tlie expiration of two months from llie jiassinfi 
of this Ai t * 

ProvJflcMl tli.at— 

(a) siilqed as hereinafter provided, .my oidei.s 
•in.ule bv t’.ie Board under the Defence of 
, tile Ibalin (lafpior ('ontrol) Kejiiii.itions. 

I91S, and in fou'e at the d.ite of the passing' 
<*f this Ad, shall ce,is« to have effect 
.IS from tlie c ommencement of lAirt I 
of this Act , and 

{!>) the Defeme of the Realm (Lupior Control) 
Refill,itions. 1915, sh.dl continue in force 
iiiitd tlie « \pir.ition of the said two months 
w’hether or not the war previoflsly 
t<‘rmin,dc's , .uid * 

(() anv ordt^ ma<l(‘ by the 15oard under which 
^ the s.de or supply of intoxic.atuiR liquor 

• •iiiwinv licensed piemiscs or club in any 
an a is permitted at hours other than those 
.i{)j>hcai>le to lu imsed premises and clubs 
Rener.dly m that area sh.dl continue in 
j forc(' until the expiration of the bdid period 
, of tw'o months , and 

(fffanv cerlific-ate of the Board by virtue tif 
whicli an'* jierson was, at the date of the 
]).issinR of this Act, ent’^led sell or supply 
intoxic.itinR hqiKir shall remain in force 
until tlio I’xpiraBou of such lime as will 
ei^.ible an application by that person for 
* a j usticcs’ licence to be made and dealt with 
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18. Tlu- j)rovisi()ns <>{ this Act with rospis t to 
iKcnscrl prcnu‘-rs apply any premisrs or phiro 
wluro intoxu'.itinj' Inpiors are sold hy retail under 
a licence, and applv to anv premises where the 
Secretary of State or Secietary for SrotUmd carries 
on business as the successor of the ItoarcVas llunigh 
such premises were licensed ]>reniises 

19. In section thiiteen ot the (hiinin^ Act, 184a 
{which relates to the tune wluii billi.ird jdayin^ is 
allowed), the followini^ words shall be repealed, 
that IS to say, “ iind ever\ i^rison liolding a victual¬ 
ler's licence who shall allow .my ixiNon to ]d,i\ .it 
such table, bo.ird, or in'-truimnt ke])t on the 
premises specifieil in such victualler’s lu.encc at 
any time when such [>r(‘mis<'s are not by l<iw .dlowcd 
to be«opon for the sale of wine, spirits, or beer, 
or otftei* ternieiiled or distilled liquois ” 

20. For the purposes of this Act - 

The expression " club ” moans roKi'stered club . 
The expression “ metroi)ohs ” me.ms llie admin¬ 
istrative countv of London, with llie addition 
of .iny area which, thoiip:h not witlim the 
administrative county ot London, is within 
the four mde i.iduis troiii ( h.irinp; Cross , 

The exprc'ssion “ pciinitted hour-'” mc-.uis .is 
rcsjiects any licensed premises or ilub the 
hours on anv day during which inloxu.ilmg 
hcpior may be sold i^i sup|)hed theiein , 
and 

The expression ” conclusion ot the pel muted 
hours” means the end ol the ]>eiiod in the 
afternoon or evening (as the case ni.i\ be) 
during which the sale or supplv ol inl<<\irat- 
ing liquor for any purpose is permitted 
c2I.-(l) This Act sh.dl apply to Scotland snbjei t 
to the following moditications-- 

(a) The Secretary for Scotland shall, unU'S 
the context otherwise reipnres, be sub¬ 
stituted for the Secretary of State , ” re.il ” 
shall mean ” herit.able ” , ” person,d ” 

shall mean ” inov.ible ” , ” intoxic.ating 

liquor ” shall mean ” exciso.able liquor ” , 
” licence ” and ” )ustu'es' licence ' shall 
mean a certihcati' as detnu'd in Tart VP 
of the Liccmsing (ScolKind) Act, 19<t8 . 
‘‘hcoiising justices ’ shall mean ‘ lueusing 
court ” . a rcfcTencc to a hcciisiug district 
shall be (onslrued as ,i rc-fercnce !<> an\' 
burgh, county, or distiict for which there 
is a separate licensing couil, icterences 
to the annual general licensing meeting 
and to transfer sessions shall be construed 
respectively as references to the April 
and the October half yc.arly meetings 
of a licensing court, and references ♦•) 
the Licensing (Scothind) Act!.', if)!*!! to 

1913, sliall be substituted for leferences 
to the Licensing (Consolidation) Act, 
1910, 

(/;) The section of this Act w’hercof the i lar- 
ginal note is ” Permitted hours on Simdavs” 
shall not apjdy except as regards clubs . 

(c) The SPjCtions of this A( t whereof the ir .irginal 
notes arc ” Application and adaptation 
of Licensing Act,” ” Statement to be 
included in club rules,” and ” Penalties, 
shall not apply . 


ENCYCLOPAEDIA , [LIC 

{(i) The provisions of this Act as to the hours 
during which exciseable liquor may be 
sold, supplied or consumed in licensed 
premises on week days shall be substituted 
for the provisions of the Licensing 
(Scotla^l) Acts, 1903 lo*19I3, as to the 
hours during which such sale, supply or 
consumption is permitted on week days, 
provided that the hour which the licensing 
court may direct to bo substitnlcd for 
eleven in the morning shall bo not earlier 
than ten . and any reference in the s.aid 
Acts to tlio hours when such^s.ile, supply, 
or consumption is lawful or unl.aw’ful, or 
to hours of opening or closing, shall be 
construed accordingly . 

(c) Subject to the provisions of six t ions forty 
and lifty-live of the Licensing (Scotland) 
Act, 1903, as amended by any subsequent 
enactment, it shall, nolwithstar ling the 
terms of any certificate for the sale by 
retail of exciseable h(|uors in force at the 
passing of this Act. not be lavful for the 
holder thereof to sell or supply, oi permit 
to be consumed, e\cis<"able liquor on 
w'celolays, except in accordance with the 
])rovisi(jns of this Act as to the hours 
during which such sale, .s^'PP'y- 
consumption is ]>ermiltcd , 
if) 1 f .iny person being the holder of a certificate 
for the sale byTetail ol exciseable liquors 
shall t ontravene or tail to comply witli an\’ 
of the j)rovisions ot this Act, he sh.dl be 
deemed guilty of .i breach of his certificate, 
and if anv other person sh.all contravene 
or fail to complv with any of the said 
provisions, he shall be guilty of an offence 
and shall be liable to a penalty of ten 
jxmnds , 

(^) III orikT that any ilub may be eligible to be 
rejtistere.l nmlei tlie lacensiiiH (Suilland) 
Alt'., 190;! to 19l;l, (lie rules shall iiulude 
a statement of the perniiltc.l hours 
api'heable to the eliil) , 

(/i) The iiroviso to section Ihnlv-hve, and 
sections liltv SIX and . .\ty three of the 
LuensiiiK (Sioftnd) Act, ISitK!, and section 
seven ot the '1 eirperaiice (Scotland) Act, 
I9l:i, are heiebv repeakd , 

(i) The Seiiel.iiy for Seolland may by order 
maUe such adaptations *111 the forms 
contained in the Sixth Seliediile to the 
I.icensitiK (Scotland) Act, 190.'!, i;s may 
seem to him nccessai y to iinilce those 
Itirms eonform with the provisions of this 
Act 

(2) This Art shall not apiily to Ireland 

22-'-(I) This Act may be cited as the Licensing 
Ar(, 1921 

(2) T'fns .Act shall be construed as one with the 
LiccnsitiK (Coivsolidation) Art, 1910, and that Act 
and tins Act may be cited toKethei as the Licensing 
Acts 1910 and 1921 

(3) -Thfi Act as it applies to Scotland shall be 
construed as one witli. the Licensing (Scotland) 
Acts, 190.3 tc> 1013, and those Acts and this Act 
,is it so applies rii.iv be cited together as the 
Licensing (Scotland) Acts, 1903 to 1921 

(4) Save as otherwise cxprcssl/ proyidcd, this 
■Act shall come into operation at the expiration 
of fourteen clays alter the passing thereof 
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SCHEDULES 
• _ 

i'lKST SCHEDULE 

Part I 

PrOMSIONS or LlCF.NblNC. ((. ON'IlLIDAllON) 

AlI, iyU>, Klvl’T.Al.hO 

Section lifly-lonr 
Section 

Subsection (-) ot section liftv-eiii^lu Iroin *' am! 
the p^ovl^vons o( tins Ail " to the (muI ol the 
sulisectioii 
SeUion si\t\-one 
Section sixty-two 
yie siNlh sihediiie 

Pari 11 

MODIFICAIIONS OF I.lCKNSINO ^toNSOll- 
• UAiiuN) Acr, 19ltl 

In sections fiftv-fivc, lifty-sevcn, !ifly-nine, am! 
eif^lUv-four. the refereiuo to the provl•^lons of th.it 
‘\ct relatinj^ to [general < losing hours sh.ill lie 
ileeineil to be a refereme to the jirovisions of this 
Act as to pernntte*! lufliis 

Sections I'lfty-hv*- and lift>-seven shall apply t<i 
clubs .Is they apply to licensed premises witli the 
substitution ^1 relereiices to the siHi'ct.iry ot the 
club for retenuice-. to the holder ul a justices' 
oii-hcence . 

In section hfly-inne the relerence to the sixth 
schedule ol that \<'t sh.dl be deemed to be a refei- 
ence to the piovisions of this Act as to permitted 
luuiis 

Set lion si\l\' four slndl Itave etfect notwith- 
standiiiR the provisions ol tins Act as to jierimtted 
hours 

SL( t)M> SCHIcDULE , 

SlATK MaNAC.I'.MFM DISIHICIS in h'.NC.I \NI) 

1 'Hie C.irhsle district - 

1 lie I it\ of ( arhsle, tlie jiettv sessional divisions 
of Cuiidierlaml Ward and M.ir^ poi t, so mm li 
ol the petty sessional division ot Wigtoii 
.IS hes to the luulh-'^vest of a line'drawn 
jtar.dlel U) .iml one i pen ter of a mile s< lut h e.ist 
of tlie main lo.id^iom C.iihsle to Cocker- 
mouth, the petty sessional division ol 
l.oiiglown, (i-x( ept the p.irishes of Nulnd 
Poiest. Soljiort, 'riougli. Pellbank, •.ind 
Ifewc.istle). <iitd Hie jiarishes of Hotlfcc! 
.aUd Thre.ipland, IMnmbland.Oughteiside and 
^ Mlerliv, C.ildux, 'I'.dlentire, Doven^iy, .ind 
Proughton Moor, in the jietty sessional 
division of (.(u keiimuilli, .ih m the loiinlv 
of Cumberland , 

2 The Ivihi'ld l,ock distnet -- • 

Hie disirii t loinjuTsed wilhi# .i cirile hiving.a 
railuis ol SIX luimlred yards from I he j)ie- 
nnses known as the Grevhyiind Tavern 
situatc’d in Oulnama- ftoad, I-.nlielil H.oik, 
in the countof Middlesex # • 

Statf. Managlmunt Disruicis in Scotland 
1 'the (Tom.nlv forth district — • • 

The burgU*-’ of Cromarty, Dingw'all, and 
tnvergordon, and the panslies of’Rosskeen, 
• Alness, Kiite.arn, Dingwall, f 'rquharl. Kesohs, 

CTorflarty. and Fodderty*(except the special 
• watemchstnet of Slrathpcffer), in the county 
of Kt^s and Cromarty •. 


2 The Gretna distnet-- 

The burgh of Annan, ami the- parishes of Annan, 
Canonbie, •Ciimimrtreos, Dornock, Gretna. 
Half Morton. Hoddum. Kuki)alru'k-lmnihng 
.md Middhdue, in the county ol Dunifiies 

TIHED Sb lll'DUl.E. 

PxiKAC l^i'KoM IHF Dl FKNCl' Ol rilF. KKAI M 
iLiyt OK t'oNlKOl) Rl (U 1 ATIONS, 1915 

d Ihe Hoaul may by order juohibit the sale by 
rcT.ul, or tlu‘ sup]>l\' in clubs or luensed premises, 
ul intoxicating lupior within tin* .irea, or any part 
thereof s])c‘< ified in the oich r, l>y .iny peison other 
than the Hoaid, .iiul il an\ jH-rson conliavenes 
or i.iils to Comply witli the order he sh.dl, without 
prejudne to any other jumalty. bo guilty ol a sum¬ 
mary ollence .igainst tlie Di lem e ol the Uealin 
(( oiisohdation) l^egiil.itioiis, 1914 

i'lovided that the oi<ler in.iy excejit from the 
jirovisions lluTco! any specitieil class or cl.vsses 
of ptennses oi clubs * 

5 I'he Boar<l may either Ihemselvc's <*rthioiigh 
any agents, establish .iml m.untain in tlie .irea, 
or provide for the establishment and maintenance 
111 tlie tirca, of refreshment rcxftns for the s.ile or 
supply of refreshments (including, il thought fU, 
the sale or supply of intoxicating lupior) to the gen¬ 
eral jiubhc, or to any iiarticular d.iss of persons, 
or to persons employcsl in any particular industry 
in the area 

d Wheic the Hoard consider that it is necessary 
or expedient for the purpose ot giving jiropei effeu t 
to the control of the licpior supply in the aiea, 
llu-y may .itupure compulsorily or by agnxunent, 
eitlier for tlu‘ jicriod during whu.li these rc'giil.Uions 
take elfect or penn.ineiilly, any licensed or other 
jircmi l-s in the area, <u any interest in any such 
premises * 

I’rovukul tlial the Ifu.ird may, in lieu of acijuinng 
any intciesl in such j>remises, fake possession of 
(he jumnisrs .md .in\ iilaiit used fur thi‘ juiiposc'S 
oi tile business caiiieil on (luT^'in for all or any part 
of tlu‘ peiioii during which thc-se rc-gul.dions take' 
ellix t. .otl Use* them loi flu- sah' or sujijily of 
iiiloxuating lupior m loi the piiiposr- of .my of 
the ollii i •|>owcrs .iiUi diilies of the Ifo.ird , 

9 I lie Ifo.ird m.iy, without .iny licence (whcdhei 
junIk c-s' or c'Xi'isc, .uul wiiefiier for the sal(“ of infoxi 
c.iting lupior or otliei wise), cairy on*in any pieniisfcs 
occuj)ied by them «iny business involving the sale* 
lu supply of intoxicating liquor, rcireshments, 
or tobacco, and for that purpose sliall not be 
subject to an\ of the i>rov'isions of the law ndating 
to iiccMising, or to any restrictions imposed by liww 
on jiersuns c.unuug on such business 

Any person appointed l>v the Hoard Ift conduct 
.my business on tluui beh.ill sli.ill have, to such cx- 
tcj*t as they nia\ be conlened by the Ifo.ird, the 
s.uue fiovif I ^.is the ifu.ud of c.irryiiig on luisiness 
wuthout .a Incme, but .dl sm li pci sons shall in all 
other rcsiiects, cxcejit in sm li c.ises ami to sncli 
extent as thc“ Hoard nniv otherwise order, be 
siib)c]^t to the statutory [irovisions affecting the 
holders ^f lueiucs. .md the ocenjuers of premises 
luensed, for .iny husme-ss as aforesaid, in like 
manner as if they "Xcre the holders of the appro- 
jiriate Ikonces, aiul to any resinstion Mniposiul by 
law on persons carrying on any such business as 
aforesaici » 

10 The T^oard shall have power, on any premises 
m whuTi business is earned on by them or on their 
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behalf, to provide or authorise the provision 
of Mich' entertainment or recreation for persons 
freqncntniK the premises as the*Board think ht. 
and where such provision is made or such authority 
IS given no licence shall bo necessary, and no 
restrictions imposed by law on the provision of 
the entertainment or recreation m <]uestion shall 
apply, excejit to such extent, if any. as the Board 
mav direct ^ 

KOBKTIl St'UKDULK 

Provisions kkiaiino lo the Transekr of 
Powers, Proi-uriy, etc 

1 All riglits and liabilities ol the Board, whether 
arising under any lontract or otherwise, shall bo 
enforceable by or ag.iuist the new <iuthority. and 
in the construction and for tlie purposes of any Act 
of l/ai;liamenl, judgment, decree, order, award, 
deed, contract, or other document passed, delivered, 
exccute<I, or made before the transfer to tlie new 
aiillioUtv of any powers or duties, the name of the 
new autlu.ritv shall be substituted for the name of 
the Board or of the trustees of the Board 

2 Where anything has been coininenre<l by or 




under the direction of the Board, or of the trustee 
of the Board, before the transfer to^the new authot 
ity of any powers or duties, such thing may b 
earned on and completed by or under the directio 
of the new'auUiority » 

3 Where at the time of the transfer of any powei 
or duties under this Act any proceedings arc pendm 
to which the Hoard or the trustees of the Boar 
arc a party, the new authority shall be substitute 
m any such proceeding for the l^oard or the trustee 
of the Board, and such proceeding shall not abat 
by reason of the substitution 

4 Section two of the Ordnance Board Transfe 
Act, 1855, (which relates to the vesting of proport 
m the Secretary of State for the War Department 
shall apply with the necessary modifications to^a 
properly of any description transferred to an 
vested in or acquired by the new authority unde 
this Act, or the regulations continued b^^ this Act 
as It applies to property transferred to, vested ii 
or acquired by the Secretary of State under tha 
A( t 

5 In this schedule the expression “ the ne\ 
authority ” means the Secretary of State or th 
Secretary for Scotland, as the case may require 
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'voluntwiry allows it to go out of his possession, him. But the whole of thb fact^of each case must 

but dir^tly he regains-the policy the lien revives, bo considered, in or.frr to see whether the actual 

Also an innkeej^r who has a hen upon a horse may surrender or the taking of the security (a%the case 

■ lend it to the owner for exercise without losing his may be) is inconsistent with the existence of the 

lien. And an unpaid seller of goods may retak<? lu*u or dcstnictic'e of it. 

^ possession and set up his lien by exercising the nght An equitable hen is a hen winch has nothing 
' of stoppage in irSnstlu (^v). | whatever to do with possession. It is a nght to 

Possessory liens are divided into two classes: have a specific poriion of nrojHaty dealt with m a 

Particular and general A particular hen is a right particular wav for the satisfac turn of a sjM ciru; claim, 

which arises in connection with the goods as to LIl-l] Ai^NlJITY.—A payment of <i spcufied sum 
wluch the debt arose. The most common instances —quarterly, half-yearly, or annually--whuli lasts 

are those of a carrier, who can retain the goods during the life or lives of tlio peison’or the persons 

delivered to him for carnage untd his charges are who is or are entitled to the same H the annuity 

paid; a tracjpsman or lalxturer, who is not bound is jiavable to one, person only, it < e,iM,'s upon his 

to give up goods upon which he has expended or her <leath . but as all payments of this kmd aic 

labour unless he is rewarded for the same , and a payable from day to day, should the dialli take 

w«rchouscman, who is entitled to recompense for place between the dates of two p.wments, then* is 
the trouble to which he has been put. liul, in an ajiporlionment (//v) If the annuity is se( ured 
addition to these hens, which are imjihed by law, on the lives of two or more peisons, the payment 
the owner of goods and the possessor may < rcate a ceases upon tlie death of tlu- last of ihem, 
particula^hen over the same by ex[)ress agieement apjiortionmcnt appl\iiig in this (av also » • 
between themselves UFK ASSl'R.ANrH. (See I.ii i. Inscrwce) 

A general hen, which arises from custom or con- IIFE ESTATE.—This is an estate or interest 
tract, IS a r^ght to detain goods not only for debts wlmh is held by a jhtsoii during his ouii Tile, or 

incurred in connection with them, but also for a duiing the life of another person—an •estate pur 

general balance of aoeount between the owner and atitre vie. Tlie U'liefiuary is known as the tenant 

the possessor. The most common instates of for life. In order to |m‘seive gie.tl estates as 
geneial lien are those of factors, bankets, intact as possible, it has been nie common juactue 
auctioneers,* stockbrokers, wiiarlingers. and, in in England for many \ears past to < reale settle- 
some instances, insmance brokers 'I he general meats in such a mannei tliat alienation is exln mely 
hen of a solieitor is of suffuient importance to be <liflicult on the ))att of a spcn<ithiift tenant What- 
eoiisuiercd more fully F-u liis professional (haige.s ever < barges he creates have no elte< I beyond his own 

a solicitor vs entitled tf) retain all ))apeis of Ins life Whilst it is still impossible foi a tenant for life 

client which come into his ])ossession, and h(' has, to dissipate an estate, as far as those who come 
moicovcr, a hen on ail moneys lecovered in an after liim are concerned, liic jioliey of the vatious 
action. But he cannot refuse to produce any of Setth-d Land Ads lias Ixsm to allow < onsidiMable 
the pa|)crs if they aic requiical in any j).ulieular freedom m dealing witli laruled estates, the law 

action In such a case the sf>!icitor is servcsl with only taking vare tha1 the (ajutal i<-|^r( sciding the 

a subpoena duces tecum v). >md tlu' fact that the vaiii^of the land shall I>e kept as nearly .is possililc 
solicitor's costs arc unjiaid is no answia to siuh a int.ict , ^ 

subpoena * LIFE, EXPECTATION OF.—(Sec [Ixi-icrAnoN 

A banker has a lien upon all negotiable sri iinticj: of Liu-: ) 
d<‘poMtcd with him in Ins capacity as banker, by LIFE INSITIANCE.—It is a notevvoilhy fa< t that 
(ustom, unless there is an express coiUr.id, oi there most (lasses of events ansing out of a l.irge body 
arc ciicnnistanres showing an implied (ontr.id of iiti umst.imes tend to i^cur in appioximately 
inconsistent with the iam. Tin lien is not alfeded sinul.u «umbeis, year alter ye.'ir, if the < onslilnlion 
by reason that ftie ncgoliabli* se< unties do not and the magintude of the souri.es lemaiii api>roxi- 
bclong to the peison deiiosjfing them il the banker mately ^mifoim '^'aking, foi (‘xample, the whole 
IS uiiawaiT' of (lie fad hankii h.is no hen on population of (jieat Ihitain, the nunibei of|«i»))eis, 
secuiitics wliu h .ire deposited for some jiailnular the number of suicides, the numbei of jiersons 
purpose loir example, It h.as been lield that wher(' adjudicated bankrupt, etc, do,not sliow wjdc 
a convc) ance *of two scjiaiatc properties w.is tluduatioiis fiom ye.ir to year, and tins featuie 
deposited, with a nieinotandunt of ch.iige upon only is also obsetvablc in the number of deaths recordc*d 
one of 4he pro[)Citics, the banker had not a gener.d in a community when the statisti< s of seveial years 
lien upon the othei jiropertv Ihlls and docunu-nts are coinpaied. llic dati* of itealii of an individual 
lelt for collection are part of the b.inker’^oidmaiv is usually in the highest degree unccrlam ; yet it 
business, and lie lias ,i hen u|X)n them A b.aiiker, is quite safe to say tliat the deatlis in (Leal iinttiin 
as a gratuitous bailee, has no lien ujKm articles left foi tlie picsent yeai will not be fui fnm'^fiftcen per 
for safe custody * thoii‘-and of tlie tntal jiopulaiiori 

A possessory hen, to wlm.he^er class li^elongs, This observed nmforiTiity in the nuidence of 
does not give the possessor any nght to d<;al u^illi rfiort^Iiky ^as lemlered life* iissuram e possible, 
the goods except such as belong to the j)oss(.ssor Kepeated investigations have (onfiiined tlie fact 
merely. Thus, he has not a right of*sale, cx^apt m that not only does mankind m the mass (when 
so far as a statutory authority has been confc^ied peisons of all ages .ue mchided) show a steady 
u]>on him, e (•., in the cases of an innkceucf, oi of di'ath late, but that wdien the mass is v.lassified 
a wharfinger. The parties themselves, nowever. inlrf groups, accortling to attained age, each group 
may agree that there shall be such a ^ight, and this e-Aibil^ a similar jihcnomenon, the death rates, 
agreement will over-nde the general rule of law. or. moie correctly,^the rates of moitahty, increasing 

A Men is l<jst or extinguished if tlv* possessor stead ’i| after infancy with the age .of the group 

, surrenders possession of the subject-matter, or Bearing this latter fact in mni3, it Is an obvious 
agrees to*give credit for the#amount due, or to fallacy to compare the death rates of two 
accept Sony other security for the debt owing to communities unless it is khown that the distribution 
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of tlic popiilationT a((ordinf* to attained age. is 
similar in each cas<‘ 

I'ho rates of moitalily expenem ed at eaih ago 
of life f(»r the whole of England tind Wales have 
been invtstigatcd six limes, the results being 
eniboduul jn an " Icnglish Life 'I'able " on each 
oKAsion The latest of the series—“The Isnglish 
Life Table, No. 6 “—was constructed from the 
lesiilts of the Ivi'f) censuses of 1891 and 1901, and 
the ic( 0 ided <h-aths for llie years to 1900. 

Long before the fust ITighsh Life Table, many 
smaller investigations had been published by private 
individuals, the most famous of whn h arc the 
“Northampton 'lable,” based on tlu^ butials in 
Northamf)ton during the years 1785 to 1780, con- 
stiucted by Dr. Dn< e . and the “Culislc Table,” 
founded on the ])opulation of two parishes of 
Cailjslc in 1780 and 1787, ami the deaths which 
occurred m the years 1779 l(< 1787, whuh w.is the 
W'ork*o^ jo^hiia Sliine. These two tabk'S ha\e been 
extensively used by life insmantc companies in the 
past, both bn the < ah ulatitui of pieiniums and foi 
valiiattons , but the Noilhampton 'lable is now 
entirely sitjterseded, and IheCailisle fable ne.uly 
so 

The J-.nghsli Life Table, No 8 , based on the 
censuses nl 1841 aiftl 1851, and the deaths in the 
yi'ar.s 1888 to 1854, is used liy most of the industiial 
ollK.es, both lot the < ah ulalion of ]u-eiuiuins and 
for tlie valuation of then liabilities, Imt the 
ordinal y o)li< cs <‘niploy fitr the sanu' pin[)o-,e tables 
which have been compiled from the mortality 
cxpoiienro of the otfucs themselves An industrial 
oftiie diaws its lives assured mainly fi(»m the 
aitisan classes, without any niedual exanunalion 
in a grcvit many (.ises; and it is .ippiopiiate that 
a table based on tlie general i-tojuiialujii should be 
used On the otlier hand, the lives assured by an 
ordinary office «onie, as a lule, ftoin the pfofes- 
ftonal and business scitioLs of the community, and 
are only admitted after a searUiing medical 
examiiialKMi , hence it is to be expei.tc-d that the 
rates of mortality experu.-nced will be lighter than 
tliose of the geneial p<^pulatic>n ''ihis is home out 
by investigations whuh li.ive been in.ade, ^mongst 
uhuh stand out jiromiuently the Institute of 
Acluar<es’ “Healthy Mah's Table” and the 
“ Olfues Tables” liie first-namt-d table 

was foinie<l horn the mortality experience ftf 
twenty liritish oIIkc'S, and was jmblished in 1889 
ItVdS very socuf recognised as the slan(tar<l tabic 
for oidinary hie insmame jaa'tue, and hold the 
field until tlie ]-ublic.ation of the Jhilmh Otfuos 
'1 abics 'J hoso are based on tlie iiioUahtv cxperi* 
ciuo of sixiy liritish oflices dining the periotl 1803 
to ,1898, and were constriu ted and published by 


the Institute of Actuaries and the Faculty of 
Actuaries jointly. The Healthy Males Table 
(symbolised by the letters Hm) incltided all classes 
of policies, both with profit and without profit; 
but the latest investigation has been subdivided 
into many clasjcs, not only accoithng to sex, but 
also accoiding to form of policy, since it is now 
known that the rates of mortality experienced by 
life offices depend not only on the ages of the lives, 
but also on the form of policy. The general rule is 
that the higher the pieniium for a fixed sum 
assuiod, the hglitcr is the rate of moitality; and 
it is ex})Iaincd by the “ selection ” the life is able 
to excuciso against the office A ntan may not 
feel m the best of health, and yet be able to pass 
the meduai examination, but in such a case t^e 
tendency is to take a, wliolc life insuratuc, or oven 
a temjioiary msuramc, in j>refcrenco to «iii endow¬ 
ment insiiiance, since nioie “cover” or amount 
of immediate insuraiiic can be obtained lor a given 
premium in the former case than in the latter. 
Accordingly, the worse lives tend to effect the 
chea])'-st forms of jiolu.y, whicli is only partly 
■ hefked by the mnic stiingent medical examina¬ 
tion, whi< li IS usually conducted )vhen such a pro¬ 
posal IS made The particular division of the 
Ifnlish Offii ('s experience, whicli has been adopted 
for valuation pur]u>ses in most cases, that based 
on male lives insuied niidi-i whole lito witli jiiofit 
poll! ICS (symbolised by the letter.s Om), and the 
lesiilts broiiglit out by itlie use of thus table agree 
closely with those obtained by the use* ol the older 
Hm lable. 

'J he form a m(>i(alil y table lakes is very simple, 
as it consists essentially of one column of figures 
only, showing out of a ceitairi miml.iei of lives, 
cither just born or all of a fixed age (su< li as 10 
01 20 ), how many survive to the end of one year, 
two years, and so on, until all have passe<l away 
by dtath, the column usually coming to an end 
about age. 100. Tlus column is called th<‘ “ Column 
of Living,” and each nuiiiher in it is rlcnoted by 
the letter ” 1 ,” with a siiffi.x added showing the age 
.itt.uncd. Thus. Lo denotes the number who 
attain ago 50 out ol the larger number born or 
lominonung at an earlier age.^ 8 he differences 
betweeiithe succe.ssu (4 numbers in (lie “column 
of living ” are usually set ilown ui a pai allel column, 
thus showing the numbers who die m each suc¬ 
cessive year. These nuniVx'is are (hxu.'ted by the 
letter “ d,” with a suffix added. Tiuis, dso denotes 
the ifuinl)er of lives who attain ago 50, but who 
die*l)efore they reach age 51 

The lollowiiig laide illusti<itcs the pi^ceding 
remarks , It is a portion of tlio Hm Table, winch 
commences with 100,000 lives all aged 10 — 


Hm TABLE. * * 


Age 

i.iving 


• • Age , • 

Living 

D) mg 

attained 

(“1”) ; 

(“d”) 

attained. 

»■ 

("I"). 

("d"), 

10 

100,000 ; 

490 


_ 

1 ___ 

11 

99,510 ; 

897 

• f 

— 

— 

12 

99,118 

829* 

93 ' 

469 

195 

18 

' 98,784 

€88 

* 1 . . 

!:74 

139 

14 

98,496 . 

212 

1 95 

135 

86 ' 

15 


US2 

96 » 

49 

* 401 

— 


- 

97 

9 

9 

— 



98 « 

0 



( Inserted bv pcnni 

()/Jhe 

Council of the Irihlitutc of 

Actuaries ) 
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By means ol the complete table ajl questions 
involving money payments dependent on human 
life can be solved In other words, the correct 
values of j)rcminms, cithci single or annual, for life 
insurance, or the j'lroper pur(-has.e money for lik* 
annuities, can lie ascertained. The un<lorlying 
principle in .such caUulations is that li a laige 
number of similar policies aic elTected, the manner 
m which these poiicies will fall m can be astet- 
tained by the table, and the total di-iCounted <ost 
of the clauns can thus bo calculated. The tot.il 
cost IS divKkd by the number of contracts, and tlie 
result IS the proj>cr single premium to chat go l^r 
each For e.fnniple, su]>j)osing the beni'fit to be 1 1 
payable on the death ot a pervm now aged 9d, 

It IS seen liom the nK)italit> table thai^ out of 469 
p^O))1e wlu* aie Iniiig at ago 9d. 195 die iii the 
following }c.ir, 139 m the second \car. 86 in the 
third yc.'i, 40 m the fourth yeai, and 9 m th*- 
fifth yean ,»1I now being dead 1 he tola! of tlic 
single picjnuim.s to be paid at entry by the 469 
lives IS ..le.irly that sum whicli, iniiuoved at an. 
agTee<l r.ite of inleiest yeaiiy, will piovule these 
claims as fhey fail due, the fuiul being entiiely 
exhausted wlun the last claim is paid 

'i'he talciil.Uio:i. lAsuming a late of iiiteiest of 
3 per (.ent, as tolli)\vb, alt Uaims being paid at 
the end tif Ihe yeai of death— 

/195 will be [lacablc at eii<l <9 firsl 
139 ,, » .. ,, seiond 

36 .. timd 

40 „ , lourtii 

9 ., fifth 


of the two previous calculations, it is found that 
the annual premium .'or an assurance of payable 
on the decease of a life aged 93 is— g 


In the practical calculation of the pienmirn rates 
for various forms of life insurance and annuities, 
the actualy is assisted by numerous subsidiaiy 
tables, basid on the mortality table in lombination 
with vaiiuiis rates of intiuest “Commutation 
'lables" alford a means of airiving cjunkly at 
almost any lesult bv the combination of a few 
mimbeis taken theielroin, ac( oiding to llie j)io])ej 
formula for the case. “ Conversion I’ahles " (.‘nahle 
the single or annual jiremimn for a beiulit to be 
obtaine*! by inspection, if the a}){>io]'iMte anmiily 
value IS known 

Such caleul.itions as <!cs<iibed abo\-e luocei'd on 
the as'iumption that the lives will die ey.ictiv 
according t(» the mortality table, and-tho i .'suits 
are called “net jiremiums.’’ Ihis aiBumption is, 
however, rarely leahsed in pra'.tuc, sime lluctua- 
tions jn the tales of moitality on eitliei side ai o 
nearly inevitable. For tins. leason, and dlso to })io- 
vide foi tlie expenses of administration, an office 
alw.iys iiKicases the* nctviuemiums by an addition 
calle<l “loading,’’ tho usulfs being luiown .is 

ye.u Discounted value is /1H9 
.. ,, ’^131 

,, ,, 79 

3(i 
8 


Total (.iiS'ounted \alue of tlie < lainis is . . . .. . /443 

Ihoiefoie ca' h lilc should pay y 945 as the -ingle jMeimum foi in'! msuiamc 


'llic value <9 a hie annuity ib lakulai'ii in a 
similar mannei. Taking Dn age <9 i)ir lif<‘ to bo 
93 and the annual |ia)inent y,l, il is seen tliat out 
of 469 lives .iged 93, 274 aie alive at the end of 
the lirst \iMi, 13.S at Ih-- oml of the scs ond y. .n . 
49 at the (lid ol tlie thud \cai, and 9 ;d ttie eiei 
of the fumth Aea', and im> iite bui\i\e-> llm en<i 
of tho filth ;>e.u Sini'- iff- annmt\’ is pa\.ii>I'- to 
e.f il .smiiuH, the i.iiowing amoiinib will 1m- 
uipmed at the end of cn-( essi\'e )e,us-- 


'' office premiums," .ind appealing in the juosjks tns 
of tlic ollicc 

h'or e.xamples of net and ofln e premiums, tlie 
sal)-divisions iindei this aitnle ~Endon'nicut in- 
‘.urance ami Lijr Iihutaii^e .‘ic/n mtcs—should be 
(ouisull'id. 

'tlie pnmaiy olgei t ot <i lilo iiisman'O office is 
to avei^age losse.> l>\' taking small < onb iluilions 
fiomlhem.my and paying out mm h hu [;■■! ••musU) 
the few loidmgiy, if em.li yeai's - eitli ibutK'iD. 


1-1 i will be paiable at emUof fust year 
135 ,, , • second 

‘I-' .. .. Ihiid 

9 ,, ,, , ,, louith 

dotal disiountcci value of the .imiuities is 


Theiefoic each annuitant should 

... ^ 

ihc annual ptemiuni fot a benejil is obiiousK 
i9 the natiiie <i) an anniiif^, aii<i*is obtapn-l by 
calculating the single juiimiiin, and also the cost 
of an annuity ot /I due at the beg.mint^* of*eai h 
ye.ar entered on The cjuivaleiit annuity to the 
single jjrcmium is obtained by (Jividing tlie single 
premium by the cost of tlie l\ amitnty, tlic*iesull 
bein^ the annual premium. Ihe cost erf the sjieual 
annuity, which is called an annuity-iluo, is simply 
tlie cost i'll tho ordinary annuity mcieased by unity, 
if. payable^tliroughout life. Thus, using the result 


Disiounted value is /266 

„ i'n 

•15 

.. .. 8 
• ■ /,-ld6 

,is tile pijoliase money fia Im. annuity. 

paid i(M the year’s '.hums, the only lial)ih1y umler 
the iiolu.iC'. at each lalendar \e,ir-end would be 
for tile vaiious frai lions ol a pciln y year 
unexpned but ]>aii! for, that is, lite insniance 
wffciid u'seinble liie insuiamo in lhi.s le.sjuM'.t, and 
rf reso'»\e (>•' about 50 per i ent ol the year’s pre¬ 
mium iiu onie would be .ill that was required The 
large wiajoiity ot life insurame ctmliails aie, how¬ 
ever, made to run for in.any y^.us,'Und a fixed or 
level jiremiuin is paid yoai by year until tho claim 
anses , (onsccjuently, it*is neccssaiy for a premium 
973 * * 
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to be charged whi( h, at tho outset, is more than 
that required to cover a year's risk to compensate 
for the later years, when the yearly premium is 
insufficient to cover a year's risk. *Thc balances of 
the early premiums not required to cover the risk 
of death have to be carefully set aside by the com¬ 
pany, and accumulated at interest, and thus what 
IS usually called the life insurance fund of the com¬ 
pany IS built up The mistake is somepmes made 
of supposing that the accumulated funds of life 
insurance companies, are profits made out of the 
business and held undivided. This is not the case : 
if the companies ceased to accept new policy¬ 
holders, an<l simply allowed the existing contracts 
to work off by death or maturity, the funds would 
gradually be drawn upon for the purpose of paying 
claims, which the annual piemium income alone in 
time would be unable to meet; and. in theory— 
though this, of course, would not be absolutely roal- 
iscxliv practice—when the last claim had been paid 
the funds would thereby be completely exhausted. 

In practice, a hxcsl sum is not taken out of each 
premulm and credited to the life insurance fund, 
but the IX-ilances arising on the working of the 
offtcc aie invested from time to lime in interest- 
bearing seciiiities. It is evident that the savings 
of a year will dcpchd bccth on the rate of expense 
incurred by the office and on the rate of mortality 
it experiences am.ongst its lives assured, a high 
rate of expense and a high rate of mortality both 
acting unfavourably on the savings; and, accord¬ 
ingly, it IS inqioilant that an office should investi¬ 
gate periodically whether its fund is sufficiently 
large. Ihis is done by means of a “ valuation " 
The existing policies are classified in such a manner 
that the “ present value " of the sums insured can 
be obtained, that is, the value, when discounted 
at interest for the time to elapse before payment is 
to be made The “ present value " of tho future 
fiVemiiims payal)le (less tbe additions for expenses), 
under the same policies, is also calculatcxl, and set 
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off against the “ present value ” of the sums 
insured The difference is called ^he " liability " 
under the contracts, and is the sum the office must 
have m hand if it is solvent. The liability is com¬ 
pared with the life insurance fund, and any excess 
of the latter ofer the former is ^lled " surplus," 
a balance the other way being called a " deficiency." 

Under the Assurance Companies Act of 1909, 
every life insurance company hcis to make a valua¬ 
tion at least once in every five years, and an 
abstract of the results has to be submitted to the 
Board of Trade m a prescribed form, of wliich the 
following is an outline— ^ 

1 The date up to which the valuation is made. 

2. The general principles adopted in the valuation. 

3 The table of mortality employed. 

4. The rate of interest employed. 

5. The actual proportion of the annual prenuum 
income (if any) reserved for future expenses and 
profits. 

6 The consolidated revenue account since the 
last valuation. 

7. The liability under the policies, to be given in 
the form below 

8 The ])rinuples upon whi- h the distribution of 
profits IS made. 

9. The amount of profit allocated to policy-* 
holders, shareholders, reserve funds, and- earned for¬ 
ward unappropriated, rcspec.tively. and specimens 
of bonuses allotted to whole life and endowment 
insurance policies. ‘ 

Every five years a statement must accompany 
the valuation abstract, giving— 

The published tables of premiums for whole life 
and endowment insurance, 

The existing policies, classified in such a manner 
that the valuation can be roughly checked; 

The annual rate of interest yielded by the life 
insurance fund since the last valuation; 

A tuble of specimen surrender values allowed for 
whole life and endowment insurances. 
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The Act does not lay down any rule as to the 
rate of interest or the mortality table to bo 
employed in thtf valuation. These are left entirely 
to the choice of the office. It is an established fact 
that the higher the rate of interest used in dis¬ 
counting the sunjp insured and nct^iremiums, the 
smaller is the liability brought out r and. also, the 
liability varies accoiding to the mortality table 
used. It IS important, therefore, that the rate of 
interest assumed should not be greater than that 
which the fund is realising and likely to realise in 
the future; and the mortality table adopted 
should be suitable to the conditions of the olfice. 
At the present day, most offices make a very con¬ 
servative estimate of the future rate of interest 
Tlie mortality table used bv most Hntish nulniary 
offftes IS cither the 11m or the ()m There is very 
little diffeicncc in the Inibililv as calculated by 
these two tables, the Om generally giving a slightly 
heavier it^ult 

Althougfi ])ninanly a test of solvency, the 
periodical valuations instituted I)^' most com¬ 
panies are regarded chiefly as a means for ascei- 
taimng the Amount of profit which can safely be 
divide<l amongst the policyholders in the form of 
bonus, and the details of the valuation are arranged 
with this end m view. If it was doubtful whether 
a company wa-- oolvent or not. the proper way to 
ascertain the'h.'biiity would be to assume a rate of 
interest and a taolc of mortality as close as possible 
to the cxpeited future cxpi-rcnce, and to value the 
office premiums less an abatement for the estimated 
future annual expense : but when a valuation is 
being made with the view of a.scortaining the divi¬ 
sible ]>rofits, the method of distribution of the 
profits has to be kej>t in mintl The uniform rever¬ 
sionary liomis, eithci sim)>le or compound, is the 
prevailing method in Great IBiitain (see sub-division 
under this artulc —Division of Ij/c Insurance 
Profits or lionuses) ; and, iimler this systnif 
the rate of bonus is maintained, a polu y gets either 
the same or an increasing rcversionaiy addition to 
the sum assured at each valuation 'Ihis means 
tliat the equivalent casli allotment to a policy 
D creases .it eai h valuation, since the date of ])ay- 
1 V nl of the policy ^mono) s is lontmnally <lrawing 
ne.irei. The maintoiianec of ^ given rati^ oi’bonus 
at siKccssive valuations is, l roiiisc, a thing to be 
desiied, and it has beou cli5>covered th.it to do 
this it IS desnal>le to use in the valuations a rate 
of interest (lom \ to 1 per cent, lower than that 
which IS being u-ahsed on the fund, combined v^ith 
a mortality table which gives large leserves, like 
,Hm or O.t The reason tor this will be seen w'fien 
the origin of suiplus, or profits, is cxpl.iiii^d. 

If an office realise<l exactly the rate of interest 
assumed in its valuations, experienced cx.ictly the 
mortality shown by the table used, spent ex^dly 
all the premium loadings in expenses, and iKid no 
withdrawals, it W'ould show ne-fher surjilus luir 
deficit'^'y at successive valuations This is never 
realised in practice, and the surplki^ which i^. 
usually revealed arises mainly from the assimp- 
tion and tlie actual experience differing uncl^ the 
heads of intei est and expenses. < 

Surplus from interest atises when the rate 
realised is greater than that assumeil i« the valua¬ 
tions. and, smcj 2 the longer a policy is in force, 
the larf^r does the liability under it becTime, the 
profit from surplus interest allotted to a policy 
should increisc at successive valfiations, since such 
suiplus mterrwl is earned on the increasing reserve 


or fund which is hel4 against liability. The 
profit from loading not spent remains the ^ame at 
successive valuation'), if the rate of expense remains 
constant. It is, «thereforo, seen that the effect of 
valuing on the basis above described is to entitle 
a policy to an incieasing cash allotment at suc¬ 
ceeding valuations, an approximately constant 
icven^ionaiy ot|uivalftnt being thereby brought out. 
This IS the rationale of what is usually ilescribed 
as an “ IlM^or Om) 3 por cent net premium valua¬ 
tion," Interest at 3 per cent, is used, although the 
company may be earning 3| to 4 piT cent on its 
funds, and the present value of (ho future not 
premiums only is taken credit for as an asset, the 
loadings not being bi ought into account The 
result of making reserves to satisfy the rc<iuire- 

ments of such a valuation is that a icvcrsionary 

bonus of i\ lOs or more per cent on the sum 

assuicd can generally be maintained year ^fter 

year. , 

The cash allowance, or, as it is generally called, 
the surrender value, which can be paid to a policy¬ 
holder on lus withdrawal from an msuiancc A>ffico 
is intimately connected w'lth the reserve*the office 
holds against the liability under the policy. The 
rcseive, and. Iheroforo, the surrender value, 
increases with tlie duration of*lho contract, but 
the amount of the surrender value is always less 
than the reserve This is only proper, since the 
policyholder h.is broken his contiact with the 
cffiice, which will liavo to in< ur expense in obtaining 
a new policyholder, if the business of the ojtice is 
not to dwindle Further, it lias been argued that 
the lives w’ho surrender arc, on the average, 
healtliier than those w'ho remain, since a man will 
do all that he can to avoid surrendering lus policy, 
if he IS in a bad state of health ; thercfoic, it is 
said, those who abandon their policies shouM not 
be paifl all the leserves hold against them, but a 
proportion should first Ij^e deducted so as to 
augment 1 he reserves held against continuing [lohciea. 

llie pra< tico with many (ompanics is to calculate 
the reserve at a liiglier latc of intciest than is 
assumes] in the valuations, ii^ 4 or per cent., 
the effect being to bting out a smalloi lescrve. A 
percentage of llio result, usually increa.sing with 
the duration of the jiolicy, is then taken, and 
ailowetl as the surre*nder value. Somctimef die 
fiist year’s premium is ignored in the (alciilation 
of the resiti've, which is then loiind on the assump¬ 
tion that tfie policy w’as effected a year later thaii 
IS at tually the case, the effect boing to reduce the 
reserve This method is based on the supposition 
that the first year's jiremiiim is entirely absorbed 
in {providing bir the tost of a year's insurance, and 
the licavy initial costs incinred m commissioi\, 
expenses of issue, .and medical exanunation fee. 

The fallacy will jiow be seen of the atgument 
which 13 sometimes used to the effect that when 
an office ]^as not incurred any loss by the connec¬ 
tion of a poilt.yholiier with it, all the jiremiums 
fiaitl ought to be leturned if the policyholder 
desires to abandon the contract. Apart from the 
existent e of exjronses of administration, the office 
has n^t got in hand all the premiums paid Part 
has been used in p.aymg claims on the lives of those 
pcr.sons N^t) have died, and it is only on account of a 
uniform pif^niium b^fng charged, under the more 
popular schemes, for an increasmgtisk, ttiat there is 
any balance left out of the premnims after paying the 
claims For example, shorCTcrm temporary insur¬ 
ances do noV carry the right to a surrender value. 
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I because the anruial nrenmims charged approxi¬ 
mate so closely to tne <rftt of a single year’s 
insurance 

Instead of a surrender value, the policyhohU'r 
may take its equivalent in the form of a new policy 
for a redui ed .iinoimt, jiayablo under the same con¬ 
ditions as the suiiendoied policy, cxfcpt that it is 
not subject to juemiurns. This is called a “ fico 
policy," and the sum assured thereby is, of course, 
greater than the surrender value, on,j account of 
the former only being payable, it may bo, many 
years hence, wliile the latter is due immediately 
Ihe necessity for the accumulation of a life 
insurance fund having boon demonstrated, it now 
remains to show how an oflue carries out this jiart 
of its functions 

The cardinal principles of hie msuiancc finance 
are: Safety of the piuKipal, and, subject to this, 
the obtaining of as hii’h a rate of intei est as jiossibie 

necessity foi the Inst rcipusito is r)bvious, 
whdh •it is remumbored that the fund is held in 
trust, as It were, for the policyholders, and, as 
regards the second, a liigh late of interest on the 
fund is desirable, because surplus interest is one 
ol the main sources of jirofits, or bonuses, and the 
popularity of an olfice with the ]>ul)lic. depends 
very imn h on the rate of bonus it is able to 
dec lure 

Owing to the IJH iiinstance that, given ti fair 
influx of new insuiances yearlv, the fund never 
needs to bo drawn on, an insurance ofiico does 
not need to hold a large j)roportion ot its assets in 
liquid securities, as does a bank It can make 
investments for long pciiods, and thereby it is 
able to command the best late of interest I'or 
example, mortgages for fixed lei ms of yeais, loans 
to local autlumtics K'payable by instalments spiead 
ovci a long torn, purchases of liu; levcision to 
funds, investments in bonds redconialde at g slated 
puce at the expiration ,of a corisideuible jHuiod are 
a!) I.ugely t<iken adeantago ch 

Under tli(“ Asstiiance t ompaniC'. Act ot 1909 the 
classilicatK.cn ot investments is ,is lollows-- 

Moitgagos on pioptaly withm the United 
Kingdom. 

Moitgages on property out of ll:c United 
Kingdom 

Loans cm jcaiochial an<l otlicT public rates 
■ • ,, lile interests 

,, re\<“rsK>ns. 

f'toc ks and shares 
coinjiany’s j'lolicies withm their 
suilender values 
,, peisonal sccuiity. 

In\ cstmeiits- 

Deposit with the High Court (securities to be 
' speeifled). 

British Gf'vcrnmcnt secunlies. 

Miinici[)al and county securities. United 
Kingdom 

Indian and Colonial (Government scMiritiCv, 

,, [tiovmiial ,, 

,, ,, iminieip.d ,, 

Foreign Government securities. 

,, }>rovinLial 
,, municipal ,, 

Railway and oilier debentures and iebchiurc 
stocks—Hornet and Foreign 

Railway and othci preference and guaranteed 
stoc ks 

RaiKv.iy ordinary stocks. 

Kent charges. 


Freehold ground rents. 

Leasehold ,, ,, 

House property. , 

Life interests. 

Revisions 
Agents' balances 
Outstandifig premiums ^ 

,, interest, dividends, and rents. 
Interest accrued, but not i>ayablc. 

Bills re<'civable 
Cash— 

On deposit 

In hand and on current account. 

Ollier as'-.ids (Ici lie spotified) 

I. LIl'F. iNSU]<ANCL SCHRME5 l> 'Jho vaiious 
forms of policy oflercci to the public by life offices 
fall naturally into two divisions: (1) Pohciesi for 
the benefit c)f the fairulv of the life insmcd, or for 
lus own old age , and (2) fiiian* lal policies, utilised 
m connection with leans, contingent mterc'sts in 
estates, etc 

To the first cla.ss belong the whole life insurance 
and the endowment insuiancc, both of which may 
be cifecled on a single Ido or on two or more lives 
jointly, as, for example, husband and wife 
Various forms of policies for-thc benefit of children 
also come under this heaclmg 

The whole life insurance is payable on the decease 
of the person insured, if on a single kfe, or on the 
first dentil, if effected on two or mcuo lives jointly 
The endowment insurance provides that the sum 
insured shall be paid at the end of a fi.xcd term of 
yeais, d the Ide or lives insured are m existence, 
or immediately at deatli, should this occur befoie 
Ihe expiration id the fixed term 'Ihe premiums for 
these two forms ol contiact usually fall due at 
yeaily intervals, and coidinue to be payable urdd 
llio happening of the event on whi('h tiie sum 
assured i.s }>a\'able " Limited ]‘>ayment ” policies, 
however, tan be effixtod, undei which the pie- 
murms aie limited to a dclmile leim of \'ears, 
as 5, 10. 15. or 20. in tine case of a whole Idc* in- 
Miiaiue; and to .i b'ss team of years than the 
endowment peiiod. under an eiulownu'nt msuiaun c‘ 
pole \ 

If a man desire- to obtain the gUMtesl amount 
of proHctiou fot his fanulv L\- a given annual 
exjumditiiie in preniMims, tin' whole Ide foi m of 
policy should be taken with piemnims p.iyabh' 
thioiighout lite, siiKe ihe jui-irmim ))er ceid is 
less than for eithei a Iimipjci payment whole Ide 
poll! y or an ondoument insuranc*e‘ Most |>eisons, 
iK>\Ve\cr, Icicjlc fcnwaid to retiiing Ikuii business 
activities at oi soon after age; (i5, and ajijiears 
desirable to etlect an endowment insuraiiee matur¬ 
ing at this age, m place of a whole Ide policy, since, 
if the poln y is taken out at a reasonably early age. 
tile diffeience m j)rcmium is shgid 'J'ho assured 
l>enclits thereby both by the cessation of premiums 
and tiie rcca-ipt of ihe policy mc)neys (Sec under 
this oilicle— li^vhuu'ntoti Jnsur^/iuc ) 

A form of jiolny wluch is veiy popular with 
young jMofc'ssional men, and oiheis wlio expect 
that their incomes will mateii.illy increase in the 
cOurf' of a few years, but who desire as much 
insurance piolection as possible at once, is that 
under which the i)refiuums fc)r the first five years- 
are very loW—usually half of the sixth and follow¬ 
ing prejTuums, no debt or incumbrance being 
created thereby on the policy. By this plan a 
much larger sun? assured can be secured by a 
given outlay of premium during the first five 

97A 



AND DICTIONARY OF COMMERCE 


LIT? 




years than under a whole life level premium policy, 
the reverse, of course, being the case afterwards. 

All the above forms of policy can be taken either 
with piofits ” or “ without profits," the premiums 
under the first class being rather higher in con¬ 
sideration of the assured being allowed to partici¬ 
pate in the perioc'acal divisions of pfofits made by 
the company. (See under this aiticle —Dtsirtbuhon 
of Life Insurance Profits or Bonuses.) 

Policies for the benefit of children arc issued in 
considerable variety. The most simple is the 
" deferred insurance,” under which tho sum insured 
is not at risk until age 21 is attained, the insurance 
company simply returning tho premiums if death 
takes place bfoore that age is reached. The form 
of the benefit after age 21 may be either a whole 
life-insurance or an endowment insurance. This 
description of policy, if efiected some years pre¬ 
viously, is very suitable for a gift to the child at 
majority, since the premium payable is much less 
than woui'l be re(iuircd for a new and similar 
insurance at that age; and there is, accordingly, 
a strong inducement for the recipient to maintain 
the policy in force. A form of contract known as 
the "educational annuity” provides for the pay¬ 
ment of a fixed anneil sum commencing at, say, 
age 16, and continuing foi four, five, or six years. 
Tlie policy is taken out some yeais before the 
attainment r/ (he age at whuh the payments com¬ 
mence. and may be paid for cither by a single 
premium or by annual jiremiums ceasing at the 
specified age Jt may be a,rangetl that the death 
of the ])arent shall cancel the remainder of the 
j^reinuims payable, the benefits under tho policy 
continuing unaltered. If the child dies before the 
commencement of the annuity, the premiums may 
be returnable or non-retui liable (as agreed upon 
at the issue ol the jiolicy), being higher m the 
former case than in the latter. Tins description of 
policy IS useful for gradually providing iluiirg the 
earlier years of a chiKTs life lor the cost of h.gher 
edu<ation, or entry into a bus'uess or profession. 

The piincipal object of life insmance is to pro¬ 
vide for dependents, ami for a considerable lime 
the view was taken that the jirovision of a lump 
sim payable at deteas<^ perfectly accomplished 
this object. It btgan to be recognised, however, 
that the investment of ih ' poln y moneys in a 
secure and profitable imusiei by the suivivors may 
prove difficult, especially m the case of females 
and young people ; and many offices now issue 
sj^ecial policies jiuler which the sum insured will 
be retained by them for, say, twenty years from 
its becoming clue, the office paying interest orf it 
• at the rate of 5 per cent, during that time, and 
at the end handing over the sum insur-d intact 
to the beneficiaries. A safe and remunerative 
investment for a long period is thus guaranteed, 
and the danger avoided of a disastrous investment 
by the survivors. Tlus'form of policy goA under 
various names, such as ” guaranteed income policy,'' 
" debenture pobey,” or " 5 per cent, bond policy.” 
The annual premium is larger, of ctfurse, than for 
the corresponding form of policy which do%s not 
carry the nght of investment of the policy^sioueys 
at 5 per cent. 

The " instalment policy ” is designed for a 
similar purpose to that just described, but instead 
of beifg retained at interest by the con^any for a 
fixed period, the sum insured is dividccT into, say, 
twenty eq^al parts, and thes^ are paid at yearly 
interveds to the beneficiaries under the policy, and 


at the end of the twenty yeafs the .«ftioe I^* 
thereby discharged its obligations under -the con* 
tract. The premiums for this description d insur¬ 
ance are smaller than those for tho corresponding 
form of contract ilndcr wliich the policy moneys are 
payable m one sum on the happening of tho event 
insured against, since the ’01606 is able to earn 
interest on the balance of the sum insured in h^d 
fiom year to year, during the instalment period. 

A development of the instalment policy provides 
for the sum insured being paid by equal instalments 
over a fixed term of yeais, but if tho beiioficiary— 
who has to be namerl at the issue of the policy—is 
alive when the end of the term is reached, the instal 
inents do not cease, but are continued until hii or 
her death. This form of policy enables a man to 
ensure that his w'lfc, for examjde, if she should 
survive lum, will be m receipt of an income as long 
as slio livtvs after his decease 

The ” discounted bonus ” policy allords a means 
of obtaining life insurance at a minimun* v/Cxst. 
Tho rationale of this description of policy is^ as 
follows} If a person takes out a ” with piolit 
policy, he is able to apply tho bonuses wiiicn are 
added to his policy from lime to tune in reduction 
of the premiums still remaining to bo pmd, and 
thus a decreasing premium is actually paid under 
the contract, the original sum fnsurc<l only being 
payable on the happening of the event insured 
against, if all the bonuses have been applied as 
described. In such a case the bonuses would only 
be given up m exchange for reduction of premium 
as they wcio dockired ; and if at any particular 
valuation no j'lrofils were divided, the then existing 
premium w’ould have to be (,ontinueil until the 
next division of profits. With many com|»anies, 
however, the " passing ” of a bonus, as it is 
technic.dly termed, is a very remote possibility, 
and, jjccordmgly, in some life olficc piospectuscs, 
a table is givcjn showing the " with proiit ” pre¬ 
miums, after being ieduced by the application of 
a yearly bonus, wliich, it is assumed, would other¬ 
wise be added to the policy throughout its entiio 
currency. Ihe bonuses thus anticipated for the 
future are usually at a rate w'hich is lather less than 
that wlnf:h the company has succeeded in main¬ 
taining for a considerable tune past, and the 
reduced picmiums (which are level, and not 
decreasing as when the bonuses arc only .-pp’.ied 
at their declaration) are frequently less than the 
" without^ profit ” rates published in tho same 
prospectus. This appears rather anomalous until 
it is remembered that in tho event of the bonus 
actually declared at any time falling short of the 
bonus assumed m calculating the reduction, the 
sum assured under the discounted bonus policy 
would bo reduced by tho difference On The other 
hand, the " without profit” policyholder^is secure 
in the knowledge-that his sum insured can never 
be 1 educed, even though tlio profits of the company 
ge dowr-to vamshing j>oint. With some companies 
any excess bonus actually declared over that 
anticipated is adeted to the sura insured under 
their discounted bonus policies. 

A comparabvc table of the yearly premiums for 
the ivarious forms of policy payable at death is 
given Q# tho next page, the sum assured being 
^ 100 . , 

Specimen yearly premiums for children’s policies 
are given in the following table, A resfect of a sum 
assured of ;il00. No medical examination of the 
child is required. 
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V 

Age 

Jicfeired Insuranfe, with profits, com¬ 
mencing at age 21. Bremuims only 
lelurned, without interest, at death 
before 21 

at 




Enliy. 


At dcatli after 21, or on 


At death ! 

attainment of age 


after 21. ! 





35. ; 

45. ; 55. 


t ^ £ 

5. d 

/ d ' / 9 d. 

1 

(» 19 0 ! 2 

4 0 

1 10 7 1 2 8 

5 

1 1 11 2 

13 3 

1 17 3 18 0 

U) 

1 li 0 :> 

9 0 

2 5 2111 4 

15 

1114 4 

12 7 ' 

2 17 9 2 18 9 


In, the SCI ond or finniD lai class may be placed 
the sIiQit term or Icmfior.iry insurance, the con¬ 
tingent or smvivorshif) insurance, the last survivor 
insuianc«‘, and the sinking fund, leasehold ledemp- 
tion (5t ia[iital ie(lcnipti<»n insurance. 

'rhe loihpoiary insurance is taken out to r<')ver 
the risk of dc'ath wdhin a comparatively short 
peiiod, as 1, 3, 5, or 7 years . and if the life sur¬ 
vives the ietni, the insuiaino automatically comes 
to an end, though some companies have a scheme 
under which a term msur.ince can bo ccmvi-rtcd into 
one for the whole of life, d application is ma<le a 
year oi so befoie its cxiuration. I'his foim of ])o!n y 
IS chiefly used in (onnection with loans for business 
pur])ose3, w'hu h it is intended shall bo lepaid in the 
course of a few years I'he ileath c>f the boiiowei 
dui ing that lime might seriously a1fe< t the piospects 
of the undeitaking for which the money was bor¬ 
rowed, and theifby flio security .of the lender would 
be impaiicd, accoidmgly, a shoit teim insurance 


[lip 

for the amount of the loan is often effected to cover 
this risk. 

A contingent or survivorship po'icy provides for 
the payment of the sum assured only m the event 
of the life assured, A, predeceasing another specified 
life, B. If B dies fir.st, the policy comes to an end, 
as it is then impossible for the event assured against 
to liajipen This form of crintract is used to render 
a (ontmgent interest, in an estate absolute, when 
sin h socuied interest may be sold or utilised as 
security for a loan. 

A last sui vivoi pohi:y is taken out on two or more 
lives, and the sum assuicd is payable at the last 
death It may be arranged for the p^'emiums to be 
paid dunng the whole cmrency of the contract, or 
only until the first death cn'cnrs 

Specimen ye<triy premiums f<)r a short ttfrm 
insmain o of /lOO are given in the following table— 

Age Sum Assured [layable only jJ death 

at occurs within a term of 


Entry 



; 1 

ycai. 

! 3 ^eais [ 

5 years. , 

7 yeai s 



s 

d 

i ^ 


/ .s. 

d 1 

1 

i s 

d 

20 

, ti 

17 

6 

0 17 

10 1 

0 18 

! 

0 18 

6 

30 

■ 0 

19 

11 

' 1 0 

8 : 

1 1 

2 ' 

1 1 

10 

40 

1 1 

4 
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suitable. Iho piemuim is jiaid ycaily, an<l at the 
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becomes due. There is no life msuiam-e involved : 
the premiums, less the small expenses, are simy)ly 
accumulated a1^com])ound interest by the insur- 
ame lompany. and the resultinj^^ iund ib paid out 
by them at the end of the n^ieed teim Siuh an 
insurnnce may a’so be pun based bv a shi^Ic j'rc- 
iiuum payable at the outset, or by Ntxaily pieiniuins 
limitetl to a shortei leirn than that of the 
insurauf e 

1 he following table gj\es s))<.mii<‘ii suiyle .iml 
3 ’earlv preiimiins for a < apital ie<K'ui|iti«'n iteanancc 
of HdO— 

Sum Assme<l )>a\.ibli!at the 
bic- ; (‘xpiratioii of 

10 years 20yeais 'dOyeais -lOyeais. 

i <; d ! 9 d ' 5. d I / s. d 

Siiiyle <S'A r> (1 55 d A -I I 0 1 dO 6 d 

Yearly S 8 d d II 4 I 19 11 I 5 4 

Some ( oriTpanies wii! agiee to disf)ense \nth the 
usual incdKal examinaliou, whuh to some people 
js very distasteful, if Tie sum assured is not pettier 
than about /500 A ]>io[>osal f<jiin (.ontaininj’ a 
]ary;e nuird)ei of cjnestions lelating to th<‘ p.ist and 
piesint sl.ite 4 liealth of the life b,is t«> be lom- 
jdeted, and in (ho e\ent of death taking pla<e in the 
lust >e,tr <if insuiame, one-thud ontv of the sum 
assiiud vill bo j.aid , or, if liappeiis in the 

si.M.nd \ea!. tuo-tluids Aftei tlu' expiiation <>f 
two \i\ns, llio (Oini'any is at nsk 1 <ji llic full sum 
assuied 1 his form of poluy may he ello. t(‘d by 
nK>nt!'lv I'rt miums ; 5s ju-r ini,>nlh .issiiiing .ibout 
/170, witliout piolils, at 20, /.IdO .it ag<; dO , 
and ‘00 at agi- 10, payable at <leatli 

2 Mi'!'. l\s(’KAN( 1C (.I'-Nl-bAT-LY In this 


article wall ife described the ’various incidents 
alTtH tmg life insurance policies as botw/en the 
otfue and the assuied. and the numaimus privileges 
and conditions which attach to poluies. ^ 

'I he first step towards taking out a life insurance 
policy IS the completion <5f a " jiroposal ” foi same, 
whicli has to be made on a form provided 1^ the 
oliice A sjHR imen is given lx low 

The life is medn.illy <‘>cainined, .uid the piopos.al 
and medutfl ie[)ort are consideied togidlicu by the 
directors of the company. II the pioposal is 
ac(cptcsl, the “policy,'* wlm h is (lie eiidenco of 
tho contiact. IS ju-opaiod and lot wauled to the h>cal 
i(-pieseiit.ative, to be hamled (<* (he as'.uied on pa\’* 
ment of tho fust preimum, if this has not .ilteady 
been p.iul 

Tlie i)ro)>os<il is the basis ot Ih<* i onti .u t, and tho 
(jiiestions tluueon and those put liy the medn al 
ottu er must be atisweied liy tlu' |>ioj)ostu iti (lie 
ut!iic‘st }'(U)d faitli A wiping auswei on .iny lua^eiial 
jioint, such as the slate of health, c>i habits. <ii lainily 
history, would lender (he p(>ln ) \'oid.ible by 
ollue (Se»‘ diclarali‘>n atlmhed (o pioposal ) 

iho wording of the poluies issue<l bf ditleront 
olfnes vanes ' I iusnlei abl\' A i oiu ise loi m of whole 
hie po|i< y is givi ii cm page 980 

The conditions undei whu li#])olu les are issued 
h<i\e bec ‘11 gunlualb' liberalised, ,ind at tlx.' present 
time the payment of llie premium, when due, is 
piactuallv the only condition imposed in oidinary 
i ases by m.iny cmupanic-s In the old <la).s of life 
insuian<t' .i iiu'ie tiip to the* Conlineni was deiuned 
sutiuient le.ison foi ihaiging an exlia pieinuim, 
Imt now most |>olKn‘s are made “ woi Id-wide, 
either al date of issue <u .iftiT twelve months have 
expiied, if tile assured at the time of m.iking the 
proposal had no intmilioii of going abioad laves 
c-ngaged in (lie Navy or Meicantile Mamie aie still 
chaig^d an cxti.i piemi.im by many oftnes, a,s ,ue 


PROPOSAL ROR IRaURANCR /.V HIE . l\'SUR\RCH 

sornrry 

• 

1 ^nn:r, atiil /').r/eswoK o/ /ifi-ini! mahn’ llie^propoiul jur tyisuramr 

•i. /Vi,, ntu/ dah vj I'lrih .li.v ni \l hirlhda\ 

:i lultinice hi lirii piii.i!, lyn'iuh {n.d n .ir tihilivc; nr prtion^ tntni'iled in thi' prnpoied insHuithe) 
in asintaiii ; i’l.i/ and pn'-nut ‘.lain nj linaltli 
h'tp'uiur In pi.n^iit Mrdnal .lllrm/aiit pn line purpose. 

4 H any niher mcdual alicndanie has ben inquired, stale jrom whom, and tnhen 

5 llave ynn ever rcsidid beyond the limits oj h.uropr e if so, wh,n and mhirc, ana did your hca.th 

suffer ^ 

Have \ru any (ao^pat or u.u nlion oj Ik vond ihc limils of Europe ^ If so, where ? 

G ‘-//as Ixfe ever been piopopid bciow to thi ■ u? any other ofhcc ? 

If so. name the oiucc^ and datc^, a^d Pate iJuthcr the proposals were avuplrd at the ordinary or at 
(in tnctcu'icd f'ren,iu>ii, iir declined untluira'iun ^ 

R rour liie nviv btniK pioposed to anv other o'ticc or o'ftccs ? If name thion ^ 

7 Sunt (o be a'^sured L • . • 

8. 7 fix: for which the. assurance xs pj^posed, and whether 11 ith or Without Profits 

9 Whether premium to be. ^hiyable for U,c. ‘>r for i%hat pefiod ^ and whether by annual, half annual, 
or (juarierly piemiums ? • 

yliiiount of premium 7 » 

*l)ECLARAriOS. 

Peinf' dc\iyous oj beconiini^ a member ^ the . Life Insurance Society, for ihe insurance 

/specified in the above propos^il, I declare that the foye{i<nn(^SinsuKrs are true, and 1 at^ree that (hey arid the 
answers f^ivin, or t'< I'C given, to the scp^uiic put bv the^nedical ol/uer (Uting ok behalf of the Society 

{all of whu,h answers shall be held as incorporated in this Declaralion) shall^form the basis of the Contract of 
snsuraftce between me and the Society, and 1 accede to ihe constitution, laws, and regulations ofnhe Society 

{Signature) .,. 

{Date) ... 

•.979 * 
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V 

Age 

Jicfeired Insuranfe, with profits, com¬ 
mencing at age 21. Bremuims only 
lelurned, without interest, at death 
before 21 

at 




Enliy. 


At dcatli after 21, or on 


At death ! 

attainment of age 


after 21. ! 





35. ; 

45. ; 55. 


t ^ £ 

5. d 

/ d ' / 9 d. 

1 

(» 19 0 ! 2 

4 0 

1 10 7 1 2 8 

5 

1 1 11 2 

13 3 

1 17 3 18 0 

U) 

1 li 0 :> 

9 0 

2 5 2111 4 

15 

1114 4 

12 7 ' 

2 17 9 2 18 9 


In, the SCI ond or finniD lai class may be placed 
the sIiQit term or Icmfior.iry insurance, the con¬ 
tingent or smvivorshif) insurance, the last survivor 
insuianc«‘, and the sinking fund, leasehold ledemp- 
tion (5t ia[iital ie(lcnipti<»n insurance. 

'rhe loihpoiary insurance is taken out to r<')ver 
the risk of dc'ath wdhin a comparatively short 
peiiod, as 1, 3, 5, or 7 years . and if the life sur¬ 
vives the ietni, the insuiaino automatically comes 
to an end, though some companies have a scheme 
under which a term msur.ince can bo ccmvi-rtcd into 
one for the whole of life, d application is ma<le a 
year oi so befoie its cxiuration. I'his foim of ])o!n y 
IS chiefly used in (onnection with loans for business 
pur])ose3, w'hu h it is intended shall bo lepaid in the 
course of a few years I'he ileath c>f the boiiowei 
dui ing that lime might seriously a1fe< t the piospects 
of the undeitaking for which the money was bor¬ 
rowed, and theifby flio security .of the lender would 
be impaiicd, accoidmgly, a shoit teim insurance 


[lip 

for the amount of the loan is often effected to cover 
this risk. 

A contingent or survivorship po'icy provides for 
the payment of the sum assured only m the event 
of the life assured, A, predeceasing another specified 
life, B. If B dies fir.st, the policy comes to an end, 
as it is then impossible for the event assured against 
to liajipen This form of crintract is used to render 
a (ontmgent interest, in an estate absolute, when 
sin h socuied interest may be sold or utilised as 
security for a loan. 

A last sui vivoi pohi:y is taken out on two or more 
lives, and the sum assuicd is payable at the last 
death It may be arranged for the p^'emiums to be 
paid dunng the whole cmrency of the contract, or 
only until the first death cn'cnrs 

Specimen ye<triy premiums f<)r a short ttfrm 
insmain o of /lOO are given in the following table— 

Age Sum Assured [layable only jJ death 

at occurs within a term of 
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It sometimes hii|i]M'iv> Ih.il <t liin<l'--it may be to 
repKu e the lapilal value ot piopeity held on lease, 
to repLue tin* piemium panl uii the ])uri hasii of 
icdeernable biunls, ui foi vaiioiis oth<;r leasoas— 
has to be aci iimiilated o\ei a toi m of years , and 
tor tins purpose a <apit;d u^di'inplion pc>!n y is very 
suitable. Iho piemuim is jiaid ycaily, an<l at the 
end of a fi.xed nurnbin of yeats the sum iiisuiecl 
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principle is usually extended to whole life insur¬ 
ances by limited payments, as well as endowment 
insurances. 

Most offices protect themselves against the 
effecting of a policy by a person who contemplates 
suicide, by stipulating that in the ’event of death 
occurring in this manner within one or two years 
from entry, the pohey shall be void, but the inter¬ 
ests of a bond fide assignee for value arc iccognised 
in such a case, to the extent of his interest. 

It IS desirable that the age of the life should bo 
proved, at entry, by the production of a certificate 
of birth or oAer evidence satisfactory to the office, 
as if this is not done the age may be discovered to 
be understated when the claim anscs 'ihe pustaka 
wfll not invalidate the policy, but a reduction in 
the Bum assured will be made, that proportion of 
the sum assured being payable only which the 
premium Daid bears to the j)remiuin which should 
have been paid. Thus, if the premium of £22 has 
been paid for a sum assured of ;(500, instead of the 
proper premium of £2$, according to the true age 
at entry, tlfo sum assured will be reduced to £AA^, 
and the bonuses in the same inoportion. 

When a claim arises by death, the claimant is 
required to prove !us title to the satisfaction of 
the office, and also the fact of the death of the life 
assured 'ihe former will lie probate of will or 
letters of administration, or, if the jiolicy has been 
dealt with, the deed of assignment. Kvidence of 
death is usually supplied by a registrar’s certificate 
of death and accitificalc from the medical attendant. 
If everytliing is m order, the claim is usually paid 
immediately. If the policy has been assigned, the 
deed is retained by the office, if it relates to the 
policy only , but wlu-n other propci ty has also been 
included m the assignment, the office will return the 
deed to the assignee on his signing an undertaking 
to produce it to the office whenever he is requested 
to do so 

Uncler the provisions of tiie Mamed Women's 
Property Act of 1882, a mamed woman may effect 
a piolicy on her own life for the benefit of herself, 
her children, her husband, or her husband and 
' luldren Also, she may effect a policy on the life 
of her husband Tor her own benefit A husband 
may effect a poll* y 'ui 1-. (.iwn life for the benefit 
of his wf(', or childo'U ' wife and * luldren I\.i< ii 
policy so eftoctiHl ci-mIos a trust in favour of the 
purposes named in it, and wall not. so long as any 
purpose of the trust remains unjicrformod, fcirm 
juirt of the estate of the assured ^ r be suli)#c^ to 
ins or^'hcr debts Consequently, sncli policies are 
protected against creditors m the event of the sub¬ 
sequent bankruptcy or death of the assufed, if the 
assured was solvent at the time the jiolicy was 
effected ; but if it can be proved that the policy 
was effected and the premiums paid with ^tent to 
defraud the creditors of the assured, tl >y are 
ent’*'‘ d to receive out of the mcmeys payaLic under 
the policy a sum equal to the premiums so paid. 
The assured may by the policy, or*by any^momo- 
randum under his or her hand, appoint trustees of 
the moneys payable under the policy, and j<idelault 
of such appointment the pplicy vests in the a.ssured 
or his or her representatives in trujt for the pur¬ 
poses expressed. The Act of 1882 applies to* Eng¬ 
land finly, but under the Married Woman's Policies 
of Assurance (Scotland) Act of 1880 similar policies 
can be effected m Scotland. • 

Of late years, many offices have commenced the 
issue of policies for payment of estate duty, which 


by the Finance Act\)f 1894 is levied noon the 
pnncipal value of all property—real and fersonal 
—which passes^ on the death of any person. 
Executors frequently find it difficult to raise the 
required money for the purpose of paying the duty, 
and It IS aicordingly very advantageous for a life 
policy to be included in the estate expressed as pay¬ 
able diie< t to the Inland Koverivu* authorities m dis¬ 
charge of tile duty, immediately aftei the dealh has 
occurred. Smh policies arc issued at the usual rates 
of premium for whole life insurances, and the power 
of the assured to charge or assign the policy during 
lus lifetime is not in any way affected. 

The premiums published in the prospectuses of 
life offices refer to “ first-clas.s ” lives only. If a life 
proposed for insurance does not come undei this 
category, the ollico has the two alternatives of 
declining the business or accepting it on such terms 
as arc equitable , and, in the latter case, Ihq con¬ 
ditions imposed are vaiious. In some instances the 
medical examiner will estimate that the life is as 
good as an average individual aged, say, ten years 
older, and the true age i.s accordingly " rated up " 
that number of years and the corres|)cftulmg pre¬ 
mium charged In other cases, the sum assured 
may be made to begin at a hnv f^'urc, and gradually 
increase by a stated amount feu each yeai the life 
survives, until the full sum assured is loachcd, the 
assuicd paying the full piemium from the bc?ginning. 
If a life cannot be regarded as first-class, but yet 
13 considered insurable, an oflico may <lechno to 
issue a whole life ])olicy, but be prepared to take 
the risk under an endowment insurance for a .short 
term, because a much higher premium is obtained 
for the same sum a-ssured. which provides an extra 
premium for the temporary life insurance; and, if 
the life survives to the end of the term, the payment 
of tl* sum assured then puts the assured on the 
same footing as a first-clqss life assured under th^^ 
same form of policy, 

A few offices confine their policyholders to 
members of a certain class One office accepte only 
past and present members of the Society of Friends, 
and their connections by •marriage, descent, or 
partnership in business. Another office restricts its 
membership to the clergy, their relatives, and con¬ 
nections, It IS frcc]uently stated that abstainers 
from intoxicating liquors, as a class, are su’^est to 
lighter rates of moitality than iuin-abst:uners ) and 
a few oficcs have a special section for abstainers, 
the benefit from any lighter mortality that maybe 
experienced being given to the policyholders m the 
section m the form of an additional bonus. 

Several life insuiance companies offer facilities 
to people who desire to ac<juuo house property, 
but have not the necessary capital to enable tl#im 
to purchase outright. The metliod pursued is for 
the company to 4cnd from 70 to 80 p^r cent, of 
the value ot property approved by them, on mort¬ 
gage the b'^rower finding the balance of the pur¬ 
chase money, an^ also effecting an endowment 
insurance ^Kilicy for a term of from fifteen to 
twenty-five yeais on his own life for the amount 
lent. The result is tliat if the mortgagor dies at 
an^ time within the endowment term, the amount 
dfie imder the policy is sufficient to repay the 
mortgage debt, tjnis relieving his representatives 
of any liability. Often the property concerned is 
the dwelhng-housc of the mortfagoi^ and in such 
a case his family is ensured a homo free from pay¬ 
ment of any rent m th^ event of bis decease. If 
the nv>rtg^gor survives to the end of the endowment 
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term, Iho policy moneys arlj then available to 
repay Ilk- debt, and the house becomes his pro¬ 
perty, free from any encumbranc(j. 'ihe cost of 
reconveyance is borne by the mortgagor. 

licfoie a loan is advanced, the company has a 
valuation made of the property, the cost of whii h 
IS defiayed by the intending borrower. The legal 
(haiges mculental to the mortgage and investiga¬ 
tion C)f title are either pairl in one sUfH by the 
mortgagor, or spread over a term of yeais 

It IS not essential that the whole loan should 
remain unpaid until death or the end of the term. 
Usually tlie mortgagor is entitled to tepay sums of 
not less than about /S at any day on which interest 
falls due, the future half-yearly or (juarterly interest 
payment being reduced accordingly. If this is done, 
there is a balance due to the mortgagor nr his 
representatives when the amount assured under the 
policy, becomes p.iyable. 

Tin? poluy is deposited with the company as 
collateral security, and so long as any part of the 
loan remains unjiaid, the comjiaiiy has a charge 
on thc^ policy, and may apply the surrender value 
towards pa^-ment of acciucd interest or in i eduction 
of the loan 

Life Annuities. a person desires to obtain the 
largest amount of annual income from the invest¬ 
ment of a certain amount of capital, a life annuity 
should be purchased, smeo the annual interest 
earned on the cajntal is supplemented by a portion 
of capital cai li year. An infhvulual couhl not carry 
out a single transaction of this nature, as the exact 
length of a life cannot be foretold, and, conse¬ 
quently, citlier the capital might be exhausted 
before death took place, or there might bo a balanc e 
still remaining unused at death. A life office, how¬ 
ever, which carries out many such transactions is 
able to arrange so that on the average tht.e is 
peithcr surplus nor deficiency, by basing its charges 
lor annuities on the lecordcd jiast mortality experi¬ 
ence of oiTices under annuity (ontracts. The older 
the annuitant is when the annuity is purchased, the 
smaller is tho average future lifetime, and, con¬ 
sequently, an othcc caa afford to grant a higher 
annual payment fur eaeli /lOOof purchase money, 
as the age at purchase increases. 

The rates chaiged for life annuities are specified 
separately for males and females, since it is found 
that female annuitants live longer than mal<\ and, 
therefore, as largo an annuity cannot be granted 
to'a female as to a male of the same age, for tho 
same punliaso monev. 

Life annuities are usually pai<l half ye.uly, and 
may be either “immediate” or “deferred” 'Ihe 
first instalment under an immediate annuity is 
payable six months after purdiasc (in the case of 
half yearjy instalments), but the first payment 
under a deferred annuity doe5*‘‘not become due 
until tho annuitant attains a certain age. as 55, 
60, or 65. Such annuities are of the, natiTre.-of '<i 
provision for oUl age, and may be paid for either 
by a single premium at issue, or by yearly pre¬ 
miums running from entry up to the attainment of 
tho age at wluch the annuity is to commence In 
the event of death before the specified ago, tho 
annuity, of course, never becomes payable,«Und in 
such a case the single payment o;' yearly premiums 
paid may be returnable or non-returnable 'hy the 
office, as arr^ngecT at the outset, the charges under 
the formei j^lau being somewhat higher than under 
the latter. 

In all cases, provided the annuity has commenced. 




it only terminates with the death of the annuitant, 
and the final instalment is sometime* tho one which 
fell due immediately preceding tho death, but in 
other cases a proportionate part of the instalment 
for tho current half-vear (or other period) up to the 
date of death is payable. Unless otherwise stipulated 
the latter course is followed. 

There aio throe forms of immediate annuity 
offered to tho public: (I) The ordinary form 
running until death. (2) as (I), but with tho 
additional benefit of a return of a portion of tho 
purchase money (generally half), if death takes 
place within a certain pciiod from date.>of purchase, 
as five years ; (3) as (I), but with a guarantee that 
the amount jiayable under the annuity by way of 
instalments shall not fall short of the purchase 
money: thus, it /I.600 is pmd foi an annuity ot 
;^100, and the annuitant dies when ten years’ pay¬ 
ments have been made, the office will continue tho 
annuity for six more years to his reprcsuntatives, 
thus returning the whole ^1,600. If the annuitant 
lives until tho whole of the purchase money has 
been returned by the office, the aunuit>, of course, 
docs not cease but continues until death, whenever 
that may happen. 

The annual payment secured by a fixed sum is 
greater under (1) than under (2), and greater under 
(2) than under (3), so that if the larf-est income 
]>ossil)le is desired for a certain amount of ptiiieijial 
invested, Foim (1) should be chosen; but if the 
filca of sinking a large sum with the possibility of 
only receiving a coinparatively small amount back, 
in (he event of early death, is distasteful, then 
Foim (2) or (3) may bo adopted. 

Life annuities of Form (1) cannot gencially be 
abandoned to tho office for a cash payment, since 
if this was allowed the tendency wouhl be for tlic 
annuitants m a bad state of health to surrender, 
the good lives continuing their annuities, and the 
office would, in the main, be buying ba<.k annuities, 
a largo propoition of which would cease naturally 
in the course of a short time. Annuities under 
Forms (2) and (3) can usually bo surrondeied for 
cash during the iircliminary period, as c.in defeired 
annuities under which the premiums paid are 
returnab'e m the event of death Wcfoie the annuity 
age is rca< heil, but tho “ noii-retuinablo ” form 
docs not carry the right it-i a cash siirrondei. 

Specimen values of tho premiums for an annuity 
of /U) arc given on the next page. 

3^ LNDUWMLNi' LNSUKANCK. An endow¬ 
ment insuiaiuc is a life insur<i.nce contiact undcu' 
which the sum assuicil is payable at the ex^niaiion 
of a fixed term of years, or at the previous death 
of the life'assured An endowment insurance policy 
may assume either ot two slightly ditterent forms • 
it may be expressed as payable at the cxpiiation of 
a naini}c( term of years or at previous death, or it 
may provide f<jr payment of the sum assured on tho 
attaiumont of a certain age or at previous death. 
The first form is the more modern, and it abolishes 
certain anomalies which exist under the older plan. 
For example, under the “ payable at age ” form, 
if two p^iCjcyholdcis, one aged 29 years and 1 month, 
and tho other aged 29 years and 11 months, each 
effect a policy, jiayablc at age 45. say, they will 
both pay the same annual picimum, viz , that for 
age 30 nexA birthday , but the first will hdve to 
wait for 15 years and 11 months before tlie policy 
becomes a claim by the survival of the life to the 
specified age, while the second will have, to wait for 
15 years and 1 month only, although he is the 
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' older life and the insurance company has under¬ 
gone rather more risk of death wflbin the term in 
lus case than m the former, and, strictly, should 
have I barged a larger prenuum on that account. 
A further source of dissatisfaction to jKilicyholdcrs 
lies m the fact that if the annual premiums are 
payable on each anmvetsary of the conliait until 
the jKilu y ])ocomos laiin, thel'uial yearly premium 
payable oul'’ apjx'ars to cover a period ol anything 
fiom a few days upwaids, according to tlu; interval 
of time elapsing liom the annivers.uv ot the con- 
tra< t to the biithday of tlie life assuu;d 'I'o umieily 
these inconsisleru les, many companus whn h issue 
" payable at age ” jioluies noiv state tlial the sum 
assuied shall bo payable on the amiueisary of Iho 
contrail wluch immeihately j'lece'les tlie attain¬ 
ment of the specifu'd age, and that the number of 
yearly ])rennums payable sliall b«‘ limite<l to (lie 
differciKc between the ago next biithday it enlty 
and the age at whuli the ])oli<:y becomes .wiiaim 
by suivival of Iho life Fur example, in both the 
< ases picvioiisiy mentioned, the policy would run 
for lUtcon yeais, and liftecii yearly pieimums would 
b«? p<iyable 

1 he endijwment insuianco policy has pushed its 
w<iy to the front in <i \eiy lemarlvable manner la 
re-«-nt yeais 

When the subjes t is (onsidcied, tins great 
development can be explained vei y easily Ihe 
whole lile insuiaiuo, winc h ])rc\ lously held the 
field, iH‘i (“s-.itales the payment of juennums right 
up to death, at howevet advanced an age tliat may 
occ'cir, and these jciyments aic fie(|U(‘nlly found 
very buidensoine when the assuied is advanced 
in yoats . at > oidingly it was felt that the payment 
of the sum assurc'd at a lime wIkmi the jirodin tivo 
])Oweis ol the assured weie dc( lining would be 
benefu^.d in a tw’otold manner—the jiaynient of 
the })icmiuins would theieby (c-ase, and llie assuied 
would leceice the money duo iindei the jiolic y at a 
(line wlkii li was re(|une<! This exjilaiiis the issue 
'jf polnu-'S }M\,d)le at age 60 oi 65 Many policies, 
however, ate issued jiayablo in 10, 15. or 20 years' 
tune, and these arc olloc led * luelly on account of 
the inccVment ••Icunciit contained in siuh insiir- 
am es. In nuinv mstaiic (‘S, a sum (>l mon<‘\ payable 
in 10, 15, (»i 20 yeais has to bo piovided loi, and m 
tlie event of decease beloie tlie exjuration of *ho 
tcim, It IS often desitable that the money should 
be immediately available An endowment insurarue 
policy e.vaelly supplies this need. I'or example, 
sup})ose a man to buy a hcjuse, boiicjwing, say, 
75 per cent of the value of Hut jiiopcuty on mort¬ 
gage If he tabes out an endowment iiisiiiance 
policy on lus life for the amount borrowed, jiayable, 
s.iy, in 20 yeais or at his [previous death, then,*11 
he survives to (he cuid of the 20 yeaisj[he sum 
assuted will pay oi the moitgage. while, should 
he dk' at any time within the leim, the sum assured 
wif! iii^iilte maimer be available to lepay the debt, 
and tlie piopeity ^ill ilien be left unencumbered 
to his family 

'I'he pr.n tic al aspects of an endowment insuianro 
policy having beem cons'idoied, it may now be 
analjised mto its coinjKuient parts; It has been 
seefl tha4 such a policy secures a sum of money 
]iayablc on the h.ippemng of cither of two con- 
tingcnei'iS—(1) the suivival of the life insuicd to 
the end of tlie teim of yeais sef^ctecT, ov (2) his 
death within the teim An endowment insuiance 
IS, therefore, reallv a coifljiouncl of two separate 
insuran*;cs :• (1) A imre endowment (j»ayable only 
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on survival of the term) 'and {2} a temporary 
insuranVe (payable only on death within the term). 
Both these classes of insurance can be taken 
advantage of separately, but neither has attained 
anything like the immense vogue of the endow¬ 
ment insurance The following table shows tliis 
<)i vision of the endowment insurance premium into 
teni])oraiy insurance premium and pure endow¬ 
ment premium for several typical castfs, and also 
the premiums for a whole life insurance. The 
values given arc net, that is, before any additions 
for expenses or fluctuations m interest or mortality 
have been made— 

Net Voarlr Ihremiums ter an Insiraneo ot ^100. 
11m Table ot Mortality. Interest 3 per cent. 


A^e* 

Endowment Insurance payable 
in 15 yeais 

Whole 

Life 

at 

Entry. 

Pic- 

miuin. 

(1) Pu.e 
Endow¬ 
ment 
Portion. 

(2) Tem¬ 
porary 
Insurance 
Portion. 

Insur¬ 

ance 


L 

L 

£ 

L 

20 

5-585 

4-891 

694 

1-427 

30 

5 685 

4 785 

•900 

1-880 

40 

5 873 

i 4 o58 

1 315 

2 589 


Endowment Insurance payable 




in 30 years. 



L 

^ 1 

£ 

£ 

20 

2 521 

1-692 

829 

1-427 

30 

2 694 

1 1-513 

1 181 

:‘-880 

40 

3 070 

1-142 ! 

1 928 

2-589 

--- 



_ 



The first thing to be noticed is that, if the term 
i.s fixed, an increase m the age at entiy has the eltect 
of increasing the tcnlporary insurance portion of 
the premium, but it decreases the pure cn<lowment 
portion The explanation is quite simple: The 
older the life, the greater is the thance of death 
within'a given term of years; and the smallct is 
the chance of living to the end of the term. Hence, 
the cost of insiiifirice foi the term mcreasrs with the 
age, but the cost of pumding for a sum payable 
only if the term is survived diminislics The net 
effect of these two movements in opposite direc¬ 
tions IS that the aggregate promuim increases with 
the age, but on comparis<m with the whole life 
primiums, it will be noticed tliat the proportionate 
increase much smaller The fact that the vitality 
of the hfe assured, as cxiiressed by the attained age, 
has not such a marked effect on the cn<lowment 
insurance premium as on the whole,Ufc prccniu'm, 
enables insurance offices sometimes to accept lives 
under the endowment insurance plan, which would 
not have been acceyited undesr tlic whole life plan 
without the imposition of an extra premium This 
is also the case where the medical examinatKn or 
the family history reveals an undue hkelOhood of 
fatal disease attacking the par^y during the later 
years of life^ For example, if there was a> family 
history of cancer, an office would hesitate to grant 
a whole hfe insurance to a man aged 25 or 30 at 
normal rates, but a proposal for a 10 or 15 year 
endowment insurance might be accepted without 

*% 


any extra premium being imposed, because cancer 
is a disease which in a great degree confines its 
attacks to the later years of life, and the endow¬ 
ment insurance policy would have passed off the 
company’s books before the life entered on the 
specially dangerous period of lus life. When the 
hfe is judged to bo specially susceptible to a disease 
of early life, such as pulmonary tuberculosis, it will 
not be safe for the office to accept him under the 
endowment insurance plan without a substantial 
extra premium ; or, alternatively, the sum insured 
may be made to commence at a low figure, and 
gradually increase year by year unt»f the full sum 
assured is reached at the end of the term, the full 
premium for the maximum sum insured being 
payable during the entire period of the insurance. 

The endowment insurance contract will now be 
examined from the point of view of the insured. 
'I'he first questions a person usually asks when the 
subject of life insurance is brought befor^ his notice 
relate to the amount of jiremium he will have to 
pay and the benefits secured to him by payment of 
such premium. Endowment insurance premiums, 
of course, increase with the age if the term is fixed, 
and diminish as the term increases if the age is 
fixed. Also, a policy may be taken either on the 
" with ” or the “ wthout " profits plan, the pre¬ 
miums m the former case being a littlb larger than 
m the latter, in consideration of the right of the 
policyholder to share in the profits of the insurance 
company. These profits are generally allotted to 
the policyholder, not in cash, but in the form of 
an addition to the sum assured under the policy, 
and he thus has the satisfaction of seeing the amount 
payable under the policy gradually growing. In a 
good company, the profits, or bonu.scs, as they arc 
usually termed, may be £1 12s. or more per cent, 
per annum on the sum assured, so that a 30 year 
“ with profit " policy for /1.000 may have increased 
to 1,480 or more when the time for payment arrives. 

Specimens of yearly premiums for an endowment 
insurance of ;(100 are given at the top of the next 
page, and the whole life premiums arc also given for 
comparison. They are average samples of the rates 
charged. 

If th^, assured wishes to obtain the maximum 
amount of cover from the beginning for a fixed 
annual expenditine in premiums, then a policy 
“ without profits " must be taken, since the rate of 
premium per cent is smaller than for the “ with 
profit” form; but, generally speaking, it is noie 
profitable in the long run to the insured to take a 
policy on the ” with profit” plan than^on the 

without profit” plan, since in a good company 
the valu^ of the extra premium paid is more than 
returned to the assured by the bonuses added to 
the policy. Fuller information on the subject of 
bonuScr and their distribution will be found m the 
article under that,heading. 

rhat'a ” with profit ” insurance can be regarded 
as a profitable investment, as well as a piotection 
in ca'^e of premature death and a provision for 
later life is demonstrated by the follcwing table, 
which Shows the progress of the sum assured plus 
bonuses and the accumulation of the premiums 
paid at interest. It wll be seen that at the end of 
the term the sum assured, together with the added 
bonuses, r^iturns to the policyholder the prffmiums 
he has paid, accumulated at 2} per cent compound 
interest; while, w^iat is most important, the full 
sum assured and added bonuses would have been 
payable had death occurred at any time within the 
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With Profits. , Without Proitts. 


Ago I ; ! 

at I Kndowment Insurance, payable in i , Endowment Insurance, payable in 

Entry. | Wliolo ' Whole 

j-,- -j--' Life 

Insurance ' Insurance. 



; 15 

! 

years 

25 

years 

; 35 

) ears 


15 

years 

25 

years 

35 

yeai s 



i 


d 

/ 


d 

/ 

5 . d 

/ s d 

i 

5 

d 

£ 

s. 

d 

/ 

s d 



d. 

21 . 

• 

17 

6 

3 

15 

9 

2 

13 () 

I 18 0 

6 

5 

5 

3 

8 

9 

2 

6 11 

1 

13 

9 

30 . 

■ ^ 

0 

1 

3 

18 

7 

0 

18 10 

2 8 11 

6 

7 

9 

3 

10 

0 

2 

10 10 

2 

0 

0 

40 . 

.! 7 

4 

0 

4 

6 

3 


— 

3 5 0 

6 

11 

4 

3 

16 

7 


— 

2 

16 

0 


term, even immediately after payment of the first 
premium. 

Life aged 30«at entry. Snni Assored, Yearly 
Premium, ^8 I89. id. Sum Assured, with uccrued 
Boinses. payable af end of 85 years or at prerlons 
death. Kate of Itoaus, /112s. per eent. per annum. 


Y'ears * 
elapsoil since 
commence¬ 
ment. 


Sum Assured, I Accumulation 
plus accrued [ l^emiunis 

Bonuses. pay'>b!e^ 21^% 

if the life die. ' compound 
i intorost 



: £ 

s. 

d. 

: / 

s 


3 

104 

16 

0 

^ 12 

8 

4 

5 

108 

0 

0 

21 

4 

11 

10 

116 

0 

0 

45 

8 

8 

15 

124 

0 

0 

1 72 

19 

4 

20 

132 

0 

0 

t 104 

6 


25 

..‘ 140 

0 

0 1 

1 

1 




payable if (he 

139 

19 

7 


! life survive 



• 25 yeais 






A further dovelojuneat of the inveslnicnt element 
in life insurance has u . d in (he double endow¬ 
ment insuram e, under \si..v h twice tlie sum pa) able 
at death within the selected term is payable if the 
life insured survives to the end of the tcim. For 
example, if the sum payable at death witliin a term 
of 15 years is ;fl.000, the amount oue if the liF* is 
existing at the end of the term will be £2,000 It 
IS a curious fact that for a given term of years the 
net or malhcmatical premiums arc very n*early the 
same for all ages at entry ; and, a( cordingly, rnai)> 
life otfiros charge tlie same premium to all lives who 
select the same term, from the )oungest a;^e up to 
the oldest taken under the tabic The fact of this 
clos*" amformity m the premiums vnW be I'ppaiciit 
if the table given above, showing th^ scpaiatc pre¬ 
miums for a ])ure endowment of £100 and 1 . tem¬ 
porary insurance of £100, is referred to Ta,'mg 
term 15 ydais, if the pure endowment pren'iium for 
£100 is doubled, and addcd.to the temporary insur¬ 
ance premium for £100, the following idouble civlow- 
raent insiiranc.^ jiremiums will be obtained : For 
age 20, 10 476; for age 30, 10 470; fbr age 40 
10 431, so that the net premiums actually decrease 
slightly as^he age increases F5 v term 30 years, the 
premiums cie : For age 20. 4 213 ; for ago 30. 
4 207 ; for age 40, 4 212. Owing to this pecuharitj^ 


the scheme is specially suitable for uiuler-Average 
lives, who may often be accepted thereunder 
without extra premium. 

The practice of giving a proportionate paid-up 
policy in the event of the assured discontinuing 
payment of prenuums has undoubtedly contributed 
a great cleal to the popularity *of the endowment 
insurance. Under this system, generally after three 
yeais' premiums have been paid, the office will 
grant a new policy free from all premiums, in the 
event of di.scorilimiancc of the original policy, the 
new sum assured being that proportion of the 
oiiginal sum assuioil winch the number of years' 
premiums paid bears to the total number payable. 
If the onginal policy was taken out “ with j)rofits,” 
the bonuses accrued up to date of disconlmuanco 
are added. For example, suppose a £1,000 "with 
profits ” 2 )olicy to have been talicn out, payable in 
25 yd!irs or at previous death, and when eight 
yearly premiums have be. n jiaid the insured does 
not desire to continue the contract He will be able 
to take a paid-up policy for of £1,000, to 
which will be added the bonuses which have been 
apportioned to the policy. 'Ihe new policy does not 
generally participate in futur^ declarations of profit. 
Eacli premium paid, therefore, absolutely sec.ures 
an equal portion of the sum assured to the pf)iicy- 
holder, and accorlingly endowment insurance 
policies aic often described as " noii-forfcitablc." 

4. INDUSTRIAL INSURAbXE. I.ifc insur- 
arce may*bo divided into two bro«d classes, wIuTi 
arc in many features entirely dissimilar, Iho basis 
of division being the mode of payment of the pre¬ 
mium. In one class the premiums arc payable 
either yeaily, half-yearly, or quarterly; m the 
other, they ate ]ia)able weekly IVdicics in the 
former class are termed " Ordinary " insuranefes, 
and m the latter “ Industrial " insurance# Indus¬ 
trial insurance caif be shortly described as insur- 
aj^ce for^ the masses, as will be evident when it is 
incnhtMied tikat the average weekly premium is 
2d., and the avemge amount assured per policy 
£10. The average amount assured per " ordinary ' 
policy IS about £300. 

Tlie business of industrial life insurance is carried 
on,A Great Britain by companies who conduct their 
operations by the aid of a huge army of agents, 
superintendents, arfd inspectors. Taking, for exam¬ 
ple, a siAgle large company, the w^olc the country 
is mapped out into divisions, each in charge of an 
inspector, and each divic^on is divideck into many 
districts, c^ch having at its head a supeiintendcnt, 
who may have several assistant-superintendents 
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under him. T'luler the .suf)crintendcnls are the 
ag<‘nts.'\vh<»s(‘ business it is to procure new policy¬ 
holders, and to Collect the premiums on existing 
policies The clucf office of the company holds 
sujjreme control over all the field, and weekly 
ac conn Is of the receij>ts and payments are forwarded 
to It l’ro])osa!s for new insurances are also sub¬ 
mitted to the cliief olficc, and all new policies are 
issued therefrom. ,, 

The tables of rates for insurance aie usually 
])ubhshed on the b.isis of so mu< h sum assured for 
Id , 2d., 3d , or 4d per week, graduated accouling 
to the age at entry of the life assmed, and a 
characteristic feature is that tin; assmed does not 
come into the full benefit of the insuiaiue until a 
lertajn penod, generally six months, has elajised. 
A typical La.se is wheic one-quaitci of the sum 
assured is paid if death occurs in the first thioe 
months, half if death talces place in the sc< ond 
threii'months, and tlic full amount if death occ urs 
after six montlis ha\'c expired, 'llus condition is 
due to the fact that it is not practicable to examine 
-meditally all the lives, a report by an official of the 
company being relied on in most cases It is usually 
provided that the full sum assured shall bo paid 
if death occuis by accident liai)])emng at any time 
after the issue of the policy 

I'ho piemium labh;s ])ublished are divided into 
"infantile” and " adu't.” Under the fcBincr, 
children of any age under 10 can be assmed, the 
adult tables applying to lives over age fO A spc'ci- 
men of tin infantile table is given on tlie lu-xt jKcge, 
the premium being Id weekly ft will be observed 
that the sum payable at death iiuieascs with the 
duration of the policy, but in no case? is the amount 
payable under age five yeais more than /,(>, nr more 
than j(^10 iindoi age 10 yeais Ihese sums are fixed 
by law as the maximum amounts ])ayabIo at.death 
under the ages meationcicl {S<*e St^clion 62 c>[ the 
Friendly Societies Act of 1306, which applies to 
uidnstrnil insurance companies ) 

A siiecimc-n of an adult wlmlo life insurance table 
is given m the next column. 

Ihe amounts shovrn in tlio column headed 
"After 6 months” <uc the "full Isenefit" sums 
assmed, one()ua!ler or one-half biuiig ]'>ayable 
only if the hie dies in the fust thice oi sevond 
three nronths respcc.tivcly. It will lie noticed that 
the full benefit sums assmed are incH'asod after 
live years, and fpillKu me revised aftet tcii yeais 
*in addition to tho wluilc life plan, the industrial 
companu-rs offer eiulounient insuiarn c; contiai ts, 
both infantile and adult, imdei which the sum 
assmed is ]jayablc at the cncl of a fixed number ot 
ye<us or at ]>revious (Usith joint life) p()h< les, 
iincier wlucli llu) sum assurocl is jiay.ihle at the 
fust dcvilji oi two live.s, as husband and wife, me 
also issued, •" 

Ihough this form of insurance is moie expensive 
to the policyholder than the oidm^uy plap, 
account of the oiganisation neccjjsary for tho collcc- 
ticm of the ])rcmuinis, it evidently meets the recjuirc- 
menls of a large scc.tion of the public, especially 
tliat ])ortion wliosc finances are regulated (>n a 
weekly basis, many of whom would find it ff.’ell- 
nigh impossible to accumulate a yearly pm^mubn, 
or even a quarterly one, owing, to the continuous 
demands cm a '•’oiy limited puise dhe weekly cal! 
of the indusfiial msurance agent, which is usually 
made to synchronise as closely as possible with the 
receipt of the wage by t'ne pohcyholder, abolishes 
the necessity for saving up the premiuhi, a,nd the 


small payment becomes looked upon as one of the 
week’s icgular and necessary expenses The 
statistics of industrial life insurance arc a striking 
tribute to the providence and foresight of the 
working classes of this country, and bear testimony 
to tho almost umveisal desire among tins section 
of the community that when dcatli comes the 
money necessary to ensuic a decent interment 
should be forthcoming. 

Adult Whole Life Insurance. 

Policy purchased by Weekly Premium of \d. Quarter 
benefit for first three months : half benefit thereafter 
till end of si.r months • full benefit thereafter 


Age next 
Biith- 
day. 

Policy payable at Dea 

After j After 

6 months, j 5 years. 

th only. 

Alter 

JO yeais. 


I 

i. 

£ 

5. 

£ 

5. 

11 

10 

6 

10 

10 

10 

15 

12 

10 

4 

10 

9 

« 10 

14 

i;i 

10 

3 

10 

7 

10 

12 

14 

10 

1 

l(f 

6 

10 

11 

15 

9 

15 

10 

0 

10 

5 

16 

9 

10 

9 

15 

10 

0 

17 

9 

5 

9 

10 

* 9 

15 

18 

9 

1 

9 

6 

9 

10 

19 

8 

15 

9 

0 

9 

4 

2<l 

8 

10 

8 

14 

8 

18 

30 

6 

6 

6 

8 

6 

11 

40 

4 

10 

4 

12 

4 

15 

50 

3 

1 

3 

3 

.3 

4 

60 

1 

19 

2 

0 

2 

1 

70 

1 

3 

1 

4 

1 

5 

71 

1 

2 

1 

3 

1 

3 

72 

1 

0 

1 

0 

1 

1 

7,3 

0 

19 

1 

0 

1 

0 

74 

0 

18 

0 

19 

0 

19 

75 

0 

17 

0 

18 

0 

18 


Tho hisloiy of industiia! insurance shows a 
gradual lilHTviln>mg oi the condilions of msuiancc 
and lhe,pK■mlum^ chaigccl. At'lhe beginning the 
field was so unox[)h»ied that great caution had to 
be exeicised in lixmg tht*,iales. but as expenence 
has shown it to be safe, picumuins have been 
decreased—or, what is the same llung, sums 
assmed have been imleased—flora time to time, 
policy conditions have been broadened, and a 
system of granting free i^olicics for a .’"educed 
amount inaugurated, m cases where the jiohcy- 
holder is*unab!o to continue paving the [)remiums 
The latest concession to industrial policyholders is 
the privilege of sharing m the jnohts made by the 
compaijy. Under one scheme, when death occurs, 
tlic sum assured incieascMl by a certain per- 
cefitago increasing with the duration of the policy. 
Tims, for example, S per cent may be added if the 
policy has beeli at least five yccirs in force, and so on. 
Of late \ears the coinpvinies hvYve put forward tables 
of siimvassuicd winch can be secured l>y the pay¬ 
ment of monthly premiums, the reduction in the 
number of cqills by the agent for the premium 
enabling them to increase substantially the sums 
assured , Thus, where 4d. per' week tvssures 
;^30, Is 4d. per month assures ;^33 IGs , wliich repre¬ 
sents a considerablu advantage to the policyholder 
who IS able to meet the larger payments^at the more 
infrequent intervals. 
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Infautile Whole . Life Insurance. 

.Son/i payable at Death for Weekly Previium of Li. No higher Prcnnum taken 


Age next 


) 





Amount p.iyable 

at Death, when 1 

’obey has endured 




Birthciay 



















at entry. 



6 


1 



a 

1 

1 

5 

0 



8 

9 

1 10 


,inonth‘i 

month'; 

ye 

r»r 

\ e; 


years 

\ ca^^ ■ 

yeais 

yeats 

j ycais ' 

yenis 

i wars 

years. 


f 

‘I 


s 

/■ 

',s 

i 

s 

/, •’ 

■ ( 

' 

L ■> ' 

L s 

' C 

,S 

L s 

L s 

L 

1 

] 

lu 


10 

a 

0 

a 

10 

4 0 

4 

10 

5 0 

G 0 

, 7 

pi 

8 0 

9 10 

10 0 

2 

\ 

15 

a 

0 

a 

10 

4 

0 ■ 

4 10 

5 

0 

0 0 

7 10 

■ 8 

0 

9 10 

10 0 


8 

2 

0 

a 

10 

4 

0 

4 

10 : 

5 0 

« 

0 

7 10 

8 0 

9 

to 

10 0 



4 

* 2 

.5 

4 

0 

4 

10 

' 5 

0 , 

0 0 

7 

10 , 

8 0 

9 10 

U) 

0 

1 



5 

2 

1(1 

4 

10 

5 

0 

C-, 

0 

7 10 

, 8 

0 

9 10 

10 0 






6 

3 

0 

,S 

0 

6 

0 

7 

10 

8 0 

9 

1(1 , 

10 1) 







7 

a 

10 

5 

(1 

7 

In 

H 

0 ■■ 

9 10 

’ U) 

0 ' 




1 




S 

4 

1) 

5 

0 

H 

0 

9 

10 

10 0 



i 







9 

4 

10 

5 

0 

9 

10 

10 

0 ' 



1 



1 

1 




10 

5 

0 

5 

0 

10 

0 





1 



1 

1 





l\0 lOs at death between U'^es hj and 21. and (10 15s at death after a^e 21 


5 UFis 1?^SUUA^’CK l’OI,lClIvS AS SKCIUM- bond fide maile in n-spect of any polnv i>y anv 

TILS Wlu'ii atcitain number of picmiuins ha\e assuiaiicc company befoie the {lat(; on which 

Immmi umicr a polu-y, usually lluee, but some- such m:>tuo shall h.ivo been iec7ivcil shall be as 

limes h\o, tht conpiany th.it [.[i.intod the pohev calul ayainst the assignee giving' such notice as 

will pay a sum of moiiev, called .i c .ish surrender if this Act had imt bec-n p.isscnl " 

ealue, to the Imldri, lu the eernt ol the policy being The Ac L futther iiiovules (Sect 0) that tlic com- 

lis( ontiniied by neii-paymc-iu of the pienmnns pauy shall, if reepu'sted, acknowlc'dgo the notice of 
The rash suiiemhi value iin leases in amount as assignment, upon payment of a fee not exceeding 
more ineminms are ) uid, and, consequently, when live shillings 

:he stipulated iiumliei of yais’ pnmmin'^ li.ivci The importance of giving noln o to llie i cnnji.inv 

oc'cn paid, the polu \ bo onies a ic-alisablc; assc-t, is thus very evident, since an assignee'who omitted 
n< leasing m vahic as time* goes cm (f the' assuied to give notice, and wlio also neglected to obt.iin tlie 
s uiialilc to coidimie the jiaymenl of 1 he iirenmims, policy, '..'ould Imd hims<;lf [lostponed in favoui of 
»r docs not wish to do so, lui can eithi'r dispose of a secauicl assignees wlio h<id a< cpnrcct tlic ]>oluy in a 
-he policy to the giantmg lompaiiy, or sell it to a bond pde iminiier, and givim notice of the trans- 
Imd ])aitv, and it is liiquentlv to his adv.nitagc a< lion to the insniamc coinjiany Of course, the 
o du the lattei, simo a liighe; p.nc^ c .m somolinic's assignor w'ould be acting li auduleiitly in disposing 
>0 obtained fioin a piu^itc ludividnal than the ol the policy a second tinier 

omp.iin will pay as .i < ash suircndci value Jnste<ul ot disposing ol his policy absolutel}', the 

1 he sale ol ,i life, policy to a thud i)arly is calk'ct assiiic'cl may assign it by w'ay#of moitgage 'lhat 
' .issignnunt, the mTc i i-> the assignoi, and (he is, he rnav,'boiio\v money and assign tlie polic y to 
aacliasc,! (lu: asagriec* Ihc‘ dc'cd sets foi I’l lliat tlielcndcu asc'c ni ity, but i csei ve the i ight tohave 
11 roiisi'Ieialicjii of ilu' [.in-Iiase mcmev', tho if ro<issignccJ to liiin on Ins icpaving the' delA with 
isMgnoi assigns tlu; poln v id all moneys, lienelits, llie interesi cine 'I liis light to a i eas'iguiuc nt ^ 
ind advrHi(agc--s thcu-iinder to tlic assignee It is i .illeci tlie equity of iecJcmi>tion. and any rondition 
agrieci by the assignor iii the jircsence ol a witness, m the mcaUtage deed intc'nded to defeat the light 
who shouM acid 111 , signatuie, addioss, and desciip- of the moitg.igoi to icsh'injition of the policy on 
mn to the document '1 lu‘ deed mu't be stami'C'd the debt being cluly dischaigcsl, is yoicl 
A'lth the* projiei Revenue staiiq) c-itlier befoic Notice of tlio miutgagc should be given to lire 
‘xecution oi witlun ilnity days aftei Ihe fun- msuiaiKe company, as in the case ot an absolute 
hasci, of course, takes upon lumself tlie «<uly of assignment 

laying the luture piemiunis '1 here is a h'ss formal mode of mortgaging a 

lhc‘ assign(S’’-s title to the policy is not perfected policy known as an ecputablc moitgage,^ under 
iiitil he has given notice of the ti.iusaction tlie vvhirli the assuied nwrely deposits the policy with 
oinjiaiiy that gianted the [lolic.v. 1 lie I’olu ;s ot the < i editor, compamed, it may be, by a letter of 

\ssurap'f Aet, 18d7, says (Sect d)— cliatge, or an aj^ieemont to execute a pioper moit- 

No assignment m<ide aftei tlie jiassing of Ih's gage if called upon t^ do so Most insuiancc com- 
Act of a policy of life assuiance sh3ll confer on panics grant loans on sct.unty of their policies, 
the assignee therein named, his exec utors, aclmim- within thc' surrenclcr value, ancl instead of a 
stratois, t; assigns, any light to sue for the moitgago by deed being’executed, the assured 
amount of sudi puhc.y. or the moneys assuied oi dcjiosi^s tli ' poll'y with the company and signs an 
secured theieby. until a wiitlcn notice of tho date agrc^mcn4 setting forth the object of thc deposit, 
and purport, ot sucli assignment shall have b^ieii the cumpanic'S apjiargntly not tlunkuig it necessary 
given to thy astuiance company liable under sucli to jmt the assured to the expense of the moie formal 
policy, at their principal place of business for the' document. On lejiayment of thc Icihn, flie assured 
time being . ; and the date on which such is given a reccqit for the money and the policy is 
notice shah^bc received shall regulate thc priority hamlcd back to him. ♦ 

of all claim.5iindet any assignment, and a payment A life yohe^ is often found very useful as collateral 
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security in Iho case of a loan. A bank, for example, 
may liave the utmost faith in the probity and 
finamial soundness of a trader, and be prepared to 
allow him overdrafts, confident that while he is 
alive its set unty is ample. In the case of his death. 
howevcM . the business might dwindle, and the bank’s 
.security vanish ; and to meet this possibility it is 
often required that a life policy shall bo deposited 
with the bank, while the overdraft continues. It 
is not the cash sunender value of the policy which is 
looked upon as the imjiortant thing ; it is the sum 
assured, out of wluch the bank could recoup itself 
in the event of the customer’s death whilst indebted 
to it. 

When a policy is mortgaged, the mortgagor con¬ 
tinues to pay the prenmiins, an<l the mortgagee has 
certain pow(us reserved to him in the event of the 
mortgagor making default in such payment. 

% DlSl'KIliUTlON OF UFli INSURANCE 
PROFITS. OR BONUSES. The policies granted 
by most insurance comjianics fall into two mam 
classes 'I hey aic either “ with profits ” or " with¬ 
out prori*s ” Under the former class, the premiums 
are higher than in the latter, in consideration of the 
right of the pohcvholder to shaie in the profits of 
the company, a privilege wluch is denied to the 
holders of “ without profit ” policies. The profits 
are determined by a valuation of the assets and 
liabilities of the company and the portion which 
IS declared divisible imong 1h© participating 
policy-holders is allotted to tlie polUies usually in 
one of four ways, t.e.— 

(1) As a uniform percentage tor each year since 
the previous valuation, calculated on and added to 
the original sum assured. 

(2) As a uniform percentage for eadi year since 
the previous valuation, calculated on and added to 
the original sum assured plus existing bonVises. 

(3) In reduction of fature piomiums, either for a 
fixed number of years, as 5 or 7, or for the whole 
future existence of the policy. 

(4) As a payment m ca^h. 

Methods (1) and (2) both have the title of rever¬ 
sionary bonus, sincd’thc amount of bonus allotted 
to a policy IS not payable immechately, but in the 
future along with the sum assured. They are 
respeii-lively distinguished by the names <.tmple and 
Compound If two ccmijianies both declare a rever¬ 
sionary bonus of. say, f \ 10s ]‘)cr cent per annum 
•on their “ with profit " polu ics, but the first is 
simple and the second compound, it is obvious that 
if two similar " with ju'ofit ” jiolicies are effected 
with the two comj'.inies, the bonuses on the second 
policy, from and after the second division of profits, 
will outstrip those on the first 
*' The following table shows the progression of the 
sum as-iitcd and added bonuses, assuming a rever¬ 
sionary bonus at the rate of yj 10s per cent. ])er 
annum to l>e allotted every five years— 


Original Sum Assumed /t,000. 


Ycais 

cla]ised 

Simple Plan 

Compound PI in 


i 


S 

1,075 

' 1,075 

10 

1,150 

1 fl 56 

20 

1,300 

1,335 

30 . 

1,450 

1,543 

40 

1,000 

1,783 


If the premiums and other circumstances are 
equal, it is evident that the socoivd policy gives the 
better return to the policyholder. 

Methods (3) and (4) arc practised by a very small 
number of offices as the initial mode of allotting 
the profits, but they are offered as alternative 
options by practically all companies which divide 
their profits originaUy by either method (1) or (2). 
The temporary or permanent reduction in the 
premium allowed for a given amount of rever¬ 
sionary bonus vanes with the attained age of the 
life and the class of policy, as also docs the cash 
allowed. The older the life and *he shorter the 
unexpired term of the policy, the larger is the 
reduction in premium or single cash payment that 
can be granted. The following table indicates these 
alternatives in respect of a reversionary bonus of 
£\ lOs. 

Whole I/ifft Insurance. 


Attained Age: 

30 

40 1 50 

60 

70 


s d 

5. (i i s di 

1 d 

/ 

s. d. 

Cash allowed 

9 0 

11 3; 14 3; 

17 11 

[1 

1 6 

Permanent Kediu- 






tion in lYenmim 

0 6 

0 9| 1 o' 

1 9 

0 

3 0 


In a mutual office the profil.s belong to the mem¬ 
bers, while in the case of a yiropiielary olUco a fixed 
proportion, usually from 80 to 90 per cent, of the 
profits. IS allotted to the policyholders, the balance 
going to the shareholders. 

It is a well-known fact that the cost of obtaining 
a policyholder is much heavier than the future 
annual expenses of maintenance, and in view of 
this, some companies do not allow any bonus to 
their " with profit ” policyholders for the first year ; 
while otheis allow policies to partici{)ate from the 
beginning, but stipulate that if the life shall die 
before a certain number of years, ranging from one 
to five, have elapsed, the oiiginal sum assured only 
shall be payable, and not the bonuses in addition. 
In th^ latter case the bonuses'are said to “ vc.st ” 
only after a certain number of years The under¬ 
lying idea, IS that ihosC policies which pass off the 
books before the heavy initial expense has been 
recouped in some degree out of the premiums, have 
not fontributed to the proftls, and accordingly are 
not entitled to share in them. 

A small number of companies have scheme 
whereby no bonus is allotted to a policy until a 
considerable term of years has elapsed, which is 
sometimes regulated by the time it takes for the 
premiums to accumulate at 4 per cent, compound 
intcV' st to the sum assured, and someiimes by the 
number of years rcquirexl for the life to attain his 

exjIK'tation of life.” This system gives large 
bonusc'S to those who survive the preliminary 
term, at the expense, of course, of tlioso who fail to 
complete the term through death or discontinuance. 

Formerly it was the practice, withV few excep¬ 
tions, for insurance offices to make a valuation of 
their liabilities and assets not more frequently than 
every five years, and accordingly declarations of 
profit were made at the same intervals.Of late 
years a movement has been noticeable towards 
shortening the p^iod between successive investiga¬ 
tions. A yearly valuation is certainly a better 
check on the company's progress, but a year 
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Years unexpircd. 


Attained 

Age. 

1 

10 



20 


.•io 

Cash Value j 

R(h 

luction 

Cash \ alue ! 

Reduction 

, Cash V.diie ! 

Icedurtion. 


i 1 5 

1 

d 

/ 

5. d 

f s. d. 

£ 

.I d ' 

/ £>. d 1 

i j d 

35 

1 l 0 

G ^ 

0 

2 9 

0 15 0 

0 

1 3 

6 11 9 

() 0 9 

4.S 

l 0 

9 ' 

0 

2 It) 

0 15 9 

0 

1 4 

1 1 

- 

55 

' 1 1 

3 

0 

3 0 



— 

I — 

_. 


being so small a portion of tune in a life office's 
history, it n very essential that the whole of the 
revealed profits shouhl not lie divided every year, 
since fluctuations aic bound to oc< ur. winch tend 
to cquaUsc 'hemsohes in the couise of a few years, 
an<l which should be jirovided for liy the setting u]> 
of an undivided profit fund that can be drawn on 
in the le-m years, and angmeiilcd in the prosper ous 
years It is. of couise. \evy dc'Sirabio that the whole 
of the ])iofUs lovcaleii ■'t a valuation slunild not be 
dividecl. whatever the period between suc< cssive 
investigation') 

When a to’npaiiy values at lengthy inteivals, it 
is important to know how polu.yhoUleis, whO')e 
policies bcMimc claims between suae-^Mve valua¬ 
tions, faic as regards the b. nus allotted lor tlie 
piniod elapsed between tlic last ileclaiation of 
profit and the date of the claim i'hc bonus for this 
final ]>eriod is known *is an " intcimediate " or 
“mb.on" b(>nus, aiul is settled at tlie pic'ceding 
valuation at a r.ile usually lower than the rate them 
dec.larcd. For exani|<le, if the rate de*.laied is 
/I 12s. ))er cent per annum, the mtetiin bonus for 
the futuio jiciiod up to the next valuatum m y be 
fixed <it l\ Hs 'Ill's lowet late, however, often only 
apjdies to claims by death , m lowment msuninc.e 
policies becoming claims by the suivival of the life 
assuicd to the end of the selecto<l tciin of yeais 
usually hav'“ <i hnal bonus added to them ai the* 
^•.me rate .is was last declared 

Ihe polRvholdein aie notified of their sluue in 
the j^rolils by me.cns of “ bonus c ei lifu utes," wlin h 
are despatched to them s' pn after the profits aie 
ascertained Tlie cerlifn .iti .i>ually cont.uns blank- 
application fevras for Ihe casli or reduction in pre- 
nuuin options, and also tables from which the 
policyholder can calculate the amount ol either 
option in. his particular c use 

7. INSUHABLli IN'lEKF.h'r. The foundation 
of the law of msuiable interest is to bo discovered 
m an Act passed in 1774. commonly culled tlio 
GambUng Act, which was designed to prevent the 
speculation in human life that had become s.'i life 
at that time. iMembeis of the Koyal Family, 
politici.ans, generals, and other proiiunent nub- 
viduais weic insured by strangeis with no otliei 
object than that of pure gambling, and the pie 
miums for such insurances rose and fell will/ the 
reports of the state of health of the lives msurxl 
or their moio or less exposiiio to danger. A man 
on tiial for his life, for cxainjdc, was a good subject 
for the spcculatois, and it can be rc&dily under¬ 
stood tl>at when* a great many people would profit 
by the death of an individual, theie was great danger 
that some gne of them might be tempted to bung 
about, or at least to accelerate, the desired result. 


The Act commences by saying that thc^ making 
of insui.mcc'S on lives where tiie insuied lias no 
interest h.as mtioducod a imsi Iiicvous kind of 
gaming, and for nunedy tlieicof, no insur.imc shall 
be made on any life or lives wherein the pcibor oi 
persons for whose benefit the policy sliall be‘made 
shall have no inteicst, or by w.ay of wagering or 
gaming, .and that cveiy such insurance 'h.ill be .mil 
and void to all intents and pin poses wlmtsoever. 
The A< I fuilher jirovides ibat the n.imo of the pei- 
son for whose luMuTit the }>ohcy js m.ide shall be 
insertcMl in the polu v '' 

It follows from the Act that a poli'.y effected by 
a poison on a life wherein he has no interest is 
absolutely void, and ( annot be cMifoit.cxl ag.unst the 
ofticc! giantmg the same, nor can the piemiuins be 
lecoveied b.u.k, unless thcie has been fiaudulent 
mis-statement by tbo ofluo or its agcuit , and it is 
aci'ordingly important to consider wh.it constitutes 
an insurable inteiest. Ihe ruling jirimiple is that 
the interest must be pecuniary , mote relalnuislup 
IS not siiltuiciit. The jiioposer of the insiiiain e must 
be in sych a relation to the life to be assmoil that 
he (the jnoposor) will be .idvei.sely aHcslc'd pecuni¬ 
arily by the decease of the life, and it is sutficicnt 
for the interest to be existing at the lime the policy 
was taken out. Its subscqin.-nt disapj>caranco docs 
not affect the validity of the contract. 

A man has an insurable inpTcst in )us own life 
to ail unhnuU'd amount A < reditor h.as an interest 
in the life of his debtoi to the extent c)f tlu) debt, 
and tlie '.ubse(|ucnt j(q>aymcnt of thc' debt during 
tile lifetin.e of the debtor does not lender the jioln i’ 
void, in ac.cordance vsith the rule mentioned above 
A vife h.'is an insmablo interest to nn iinliiniled 
extent in tlic life of lici hiisliaiul, and it has bee.. 
deruKcl that husband as such has .iii insuraiilc 
interest m the life of Ins witc. 

A parent as sin h has no msuiable interest in the 
life of Ills child, the cost of education and main- 
tenanco not biung considered a caiid ground 
insurance It the jiarent is pecuniarily interested 
in the child’s hie reason of his riglit of*\nlicrit- 
aiKo to ])io])oity dejiending on the ciiild's life, for 
extiinjilo, he is entitled to effect an insurance to 
the e-xcent of f.is interest A paient, as such, how¬ 
ever, can elfcH-t a pv51icy for a very limited sum on 
the life of his cliild for tlie jniipose of j)roviding 
funeral expenses, without* pos.sessing an insurable 
interest, by virtue of the Fiiendly Societies Act, 
189S,'’ typ Sections that concern insurances on 
children under age 10 also applying to industrial 
insurance companies. 

Under that Act, a parent may'^insuoe his child 
for a sum wlm.h must not exceed IQ> if the cluld 
dies under age 5, or /lOif d‘iath occurs iintler age 10. 
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Thc'^e amounts llic toial sums to be received 
tbe'*'(iealh of the child, arfl to prevent the limits 
bointt ex( through insurances being effected 

with <lilferent sot icties or compj.nies on the same 
life, j>aynu‘nt of tlie sum assured must only l)e 
matlc by the insurers in the case of a death under 
age fO on the piodmtion of a certificate of death 
in a s|)c<-ial form on which Ihii registrar of flcaths 
lias slate<l the name of the soi icty or company and 
file amount i laimed from it. Tlie registrar is pro¬ 
hibited from issuing a sot of certificates relating to 
one < hiid for more than the maximum sum allowed 
according to the age at death It is an offence 
for a sonely or company to pay such a claim to 
any other peison than the parent or his ])ersonai 
representative, that is, Ins exeiutor or administrator. 

A voluntary undertaking to incur expense on 
behalf of a person, such as an undertaking to main¬ 
tain and educate a child, given by someone who 
was not liable at law to <lo so, has been held to ( on- 
fer*an iiisiiiable inlorest to the extent of the money 
a( lually so spent, since it is reasonable to anticipate 
thf\t the outlay will be refunded by the person on 
whose aj’i ount it is incurred, if he lives 

Aceoiding to the law, an expectation of having 
to im ur exjiense on the death of a person did not 
confer an insure^do interest; but, in response to 
the public demand, industrial insurance companies 
had issued many policies to jicople having such 
expectation By th'*. Assuiamc Comjnanies A< I, 
1909, these insurance.=5 were legalised— 

" if the polii y was effected by or on account of 
a peison who had at the time a bond fide expc< ta- 
tion that he would incur exj^enses in l onncction 
with the death or funeral of the assiueil, and if 
the sum assured is not unreasonable for the 
purpose of covering tliose oxjicnses ” 

Future insntan(rs bn the sole ^nirpose of pfovuhng 
Inneial expenses were sanctioned by the Act on the 
life of a parent, grandparent, grandchild, brother, ot 
sister , but any company issuing such jiohcies out¬ 
side these limits was mad<‘ liable to heavy jienallics 
llie existing light ot a parent to insure a child for 
fnnoial expenses was not tom hod by the Act, but 
the amount payable at death under age*5 or 10 is 
limited as d(-siiibe(l aViove 

When a jiohcy is assigne^, the purchaser may 
have no inbinable interest in the life assured, but, 
mwei Lheless, if tin* peistm who efteifeil the poln.y 
.had, at the i.ssiie ol tlie y, sm h oil interest , 
thc> policy remains valid, and the assignee will be 
entitled to claim tlie sum assuied fiom Iho office on 
tlie happening of the event assuied against It is 
e.ssential that the assignment .shall be a bond fide 
purchase If the life takes out the policy himself 
tvith the intention that it shall be assigned to .i 
thud pArty who li.is no insurable luteiest m the 
hfo, but who hopes lliat by this melhod he will 
obtain a valid insurance, the contract will be as 
void as if it had been eJtccted b’’’ the assignee 
directly with the oftice 

If a policy is effected by a jierson who has no 
insurable interest in Ihi; lile, and, when the claim 
anscs, the insurance company chooses to overlook 
the fact and pay the sum insured, no one elw but 
tlie jiolicyholdcr is entitled to claim tlm money. 
The Gambling Act is .simply a means of defence to 
the company if it wishes to utilise it, aad if not, 
the clcstmation of the ])ohcy moneys is the same 
as if the A< t did not exist. For example, the 
creditors or the representatives of the life insured 


are not entitled to receive the proceeds of the 
policy as against the party who effected the policy, 
when the latter had no insurabAe interest at the 
time the policy was issued to him. 

8. LIFE INSURANCE OFFICES. The ludi- 
mentary beginnings of the vast and complex 
organisation of companies ami so< leties which 
exists to-day for the transaction of life insurance 
are to be traced in the foundation by Royal Charter 
of the “ Amicable Society for a Perpetual Assurance 
Office." in fhe year 1706. For 100 years the plan 
on which the so<-iely was w'orked was the very 
simple one ot dividing the proceeds of each year's 
subscriptions among those members who died in 
the year, the amount of each member’s subscrip¬ 
tion being fixed irrespective of the age at which he 
entered the society, although lives below the age 
of 12 or over 45 were excluded 'ilie contributions 
being so fixed, it is evident that the share ol a 
deceased member m the year’s snbs( notion would 
fluctuate a( ( ording to the rates of moitaliiy experi¬ 
enced in different years, but m 1764 it was airangcd 
that the amount allotted to a deceased member 
should not fall below /lOO The " Amicable " con¬ 
tinued to admit all new members between the ages 
irumtioned above at the salhe late of contribution 
until 1807, when the more siienlitu pr.utice c>f 
graduating the premiums accotding to the age at 
entry was adopted 

T-ong before the " .\micablc ” had made the for¬ 
ward step ]ust described, lu'wever, anothci life 
office had been laiiiu netl, which fi'-m its inception 
charged premunms v’aiying with tiie agi* c>f the life 
at entry. This was the "Society for Equitable 
Assurances on laves and Survivorships," which 
commenced business in the year 1762, after a delay 
of five years owing to difficulties connected wilh its 
constitution. A j^etition for a (haiter of incorpora¬ 
tion had been presented in 1757, but, after four 
vonrs’ consideration, it was ie)e(,t(‘d l)V the Law 
Olheers of the Ciown, and the promotris theu-upon 
juoceeded by deed ol settlement, under wlmh the 
society was chily brought into being 'I'he objects 
of the Sf)Ciety were to undertake the insurance of 
definite sums payable on the decease of single lives, 
or the failuie of joint lives, and to gr.uit annuities. 
I'he age at entry, and the sta^e of he.dfh of lives 
])roposed lor insurance were taken a< count ot in 
fixing the ju'eininms, ami lules wetc laid down for 
the investment of the funds wlmh naturally 
accnmul-ito when ju'emiunis aie charged, uniform 
thronglumt the period ol insurante, but graduated 
according to age The division among the members 
of any excess of .assets over liabilities tliut might 
.-uisc fr<un time to time was jitovided for, and, m 
shoit, Inost of the essential features of a modern 
life ollxe w^eie lepresenlcd, though in a cnide and 
tentative form. 

In Uie >ear 1720 two other companies, the 
" Royal Ex( hangf; ’’ and the " London Assurance " 
weic gianbxl charters of incorporation, both includ¬ 
ing with the^transaction of life insuiance business, 
marijic. fire, accident, and other branches. Foracon- 
SK^erable time after tlien oiigin these two companies 
appear to have tiansactod veiy little life insuianco 
business, and that oiijy m the form of insurances 
for a limited term of years, such as 1, 5, or 7. 

After the foundation of the " Equitable," new 
life offices were created in considerable rlumbers, 
and, needless to say, many were bogus concerns, 
the only object of The promoters being to obtain as 
much money out ot an unsuspecting public as 
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(FACSIMILB or ABSOLim ASSIGNUBMT Or UTS POLICY) 


made tlie first day of •July One tliousand nine hundred 
• Between Joseph Simpson of 389 Bridge Street Stanfield 

in the County of Whiteshire {hereinafter called the Vendor) of the one part and 
Alfred Robinson of 983 White Street Greenjord in the County of Blackshirt 
(hereinafter tailed the Purdiasei) of the other part Witnesseth that in consideration of the sum 
of Two hundred and forty pounds this day paid by the Purchaser to the Vendor for the 

absolute purchase of the Policy lu'reby assigned (the receipt of which sum the Veiidoi doth hereby 
acknowleSge) The Vendor as Beneficial Owner Doth hereby assign unto the Purchaser All 
that Policy of Assurance for the sum of five hundred pounds on the life of - the said 

Joseph Simpson .granted by the Royal Union Insurance Company dated the terUh 

0 

day of December One thousand eight hundred and ninety-six numbered 389745 
and under the annual premium of twenty three pounds ten shillings and all moneys assured 
or to become payable by or under the said policy and the full benefit thereof To hold the premises 
unto the Purchaser ab,oIutely And the Vendor doth hereby covenant with the Purchaser that 

the Vendoi will not do or knowingly suller anything whereby the said Policy may be leiidered voic 

« 

or voidable or any additional promium or payment shall become payable in resjxict thereof oir tht 
Puichaser his exci utois adinmistratois or assigns may be iirevcnted from reieivmg the several moneys 
assured oi to liecome payable by or under the said Policy or any part thereof resiiectively Anc 
it is hereby declafed that the transaclien hereby effected does not form parf of a larger transactor 
or of a series of transaPtions m respect of wlm h the amount or value or the aggregate amount oi 
value of the cimsideration exceeds Pive humlied poiimfs In witness whereof the said paViies t( 
these pmsents have heieunto set their hands and seals the day and year first above written. 


Signed Sealed and Delivered by the ^ 
above-named Joseph Smnpson ^ 
and Alfred Robinson . 

in the presence of 
Thomas Turton, , 

84 Blue Street 

« ♦ 

Whitetown, 

Surveyor. 


JnsliPU SlMP^N 


Alfred .Rouinson 



Wolf—Nonce ot tins Assignment*fnust be given KAthe Assurance Company. 






jv/r. Joseph Simpson 
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possible For examj^le. one company called the 
*’ Independent West Middlesex ” was formed in 
1836 . which advertised annuities at rates about 
30 per cent more favourable than those offered 
by the establishcxl companies 'J'hc promoter'^ 
place<l upon the prospectus of the lompany the 
well-known names- of bankers, Members of Parlia¬ 
ment, and others, the initials being altored only, 
and it IS estimated that about ;( 25 (), 0(>0 was 
extracted fiom the publu, before tho bubble was 
packed 

The business of life insurance is differentiated 
from most uf other undertakings in that the 
liabilities in< urred do not generally inatuio within 
a comj'aiatively short jieriofl ; but il may be at 
the end of 20. 30, 40, or ovi-n 60 yeais from their 
acceptance On the other hand, llie c onsuleiation 
for the acceptance of these liabilities, that is, the 
]»rcmiums, < oiiies m to the office year by year, and. 
(onscijuentlv, tho premium income cd a young 
office largely exi eecls its payments undei its jidIh ics 
Hcjic lies a stu'ng teniptalum to tin* niaiiagemeut 
to spend piofusely on tJie <'uqu1sition of luithei 
new pole yholders, either liy its own agents, or on 
a larger scab* l^y the juirihase of another’office. 
A steady influx of nc.v insurances is. of course, 
necessary to the continued existcm e of an office, 
blit the <*xpenditurc iruuned m keeping up tho 
siijjply ought* to be vigilantly w.it(he<l, as pio- 
digalilv IS bouncl to have effects, sometimes 
disastimis, ui later years when tho li.ibilitu's begin 
to matine 

An ]iior<iinato tlesirc for <*xpansion at all co'-ts 
led, about 1870, to tlic downfall of two companies, 
the “ Allxnl ” and the “ Kin<^pean ” b'or some 
time j'rcv]t)iis to the collapse there had lieen an 
uncMsy fcohng in tho insnran( o woiid that ail was 
not nghl \mI1i thr^e conceins, l)nt nothing ilehnile 
could bo proved against thiun, because there w.is 
no law M'liniiing the ]nibluation of lull acco .nts 
and valuation iomiHs, and tradition was agiinst 
jnibluity, even m the < ase of fl.o rcpntahlc (<jm- 
panies Most tiflues only jmblished < .irefully 
selected fn.'.uies, and lolietl mainly on tho t on- 
.’em e of Ihe publi<, m their gooti mime and tho 
c ' lit of ttio (Inectc)rs who woie in oontiol , and, 
ac<.'rdingh, it was fc;ty diflKult. if possible it all, 
to ascoiiam the tine po 3iou of a <,oTn]xiin 
Maltois had roai bed su-h a stage with the 
“ Albeit ” in 1869, however, that it toimd it 
iinpos'^il.le to tonlinne business any longer 'I be 
ofti.c hail been b.jndod m 1838, and np to 1865 
it bad .ibsorbed ]>y amalgamaiion the startling 
numlxir twcmty-six othci otbees, some of w'bich 
weielaigor than itself, and had attained thereby to a 
premium uuomo of /3*)0,000 pei* annum IH66 
a valuation of its assets and lialnhties had been 
made, at winch a deficiency of moie than /250.000 
had l)cen showm, whn h was, howev* i, ke])t see rat. In 
1868 tiio crisis came to a head, tho milgoings b' :ng 
greater than the income, the claims increa.sing r.no 
the premium income decreasing An investigation 
of the company’s affairs followed, amfil was dis¬ 
covered that tho causes of tho failure was the sums 
of money wh ( h had been paid or mis-applied for 
the purpose of obtaining the transfer of the com¬ 
panies absorbeil The process of wiri(|mg-up was 
so coni[4Katod, that a special Act of I’arliamAit 
had to iio pas'^i^l, by which an arbitrator was 
appomtecl, with ])<)W'ei‘s to scdtlc finally the con¬ 
flicting rights of all concerned, a*nl in about four 
years the affair was completed, at a cost of ;^70.000. 


The history of the downfall of the “ European " 
IS nearly identical with that of the “ Albert." 
Unscrupulous amalgamations wore the mam con- 
fiibuUng cause, cpupled with laxity in the admis¬ 
sion of h\cs nett up to a ])r(>per standard of hc^ailh. 
Attempts wete made to save the company by a 
ledmlion of llu‘ sums assured under the policies, 
and also by a tiansfor to another company, but 
both attempts failed, and lujuidatiori became 
necessary An aibitr.xtor was appointed liy Parlia¬ 
ment III 1872, and no less than si'ven voar.s 
c!a])scd, dunng which two arbitrators died, befoie 
the* pioccislings teiininatc'd The total lostol Ihe 
wiinling-up (‘xiecidiMl /I80,t)00 

Sm h oci nilencos as Ihrse convinced tlie (loveiii• 
incuU of the dav that the business of life insurarn e 
demanded special Ic^gislaticui, ami a«cor(iingly tin* 
T.ife Assur.incc* t'ompanies Act of 1870 w-as passed 
i lus Ac-l. w’linh rc“gui.itc“(l life insuvaiuc" <ompaiues 
until Its repc.'il by tho Assuiance Conipanncs \<t of 
1909. h.\s been of im.sliinable senvue both 1<i the 
publn and to the companies themselves I'rom its 
iiecoming law, it was no longer possible fot corii- 
jiani'S to (.uiy on their operations yc-ai aft<*r year 
under a cloak of set res y. or with the jiublication of 
only th.it infoiinalion wliu.h told in their favoui . 
Ifencefoith, .at the end ol e.K li financial year of the 
company, a full uwenue aciount, sliowing the 
income .nul cmlgo of tlio ye.u, and a balain e sheet 
showing the .isscts and haliildn's at the* <*nd of the 
ye.ir, had to be furnished to the Hoaidol Vrade, 
and at least oii'c eveiy ten ye.us in tile ease of a 
company cslabiished liefon*. the passing of the A( t, 
and at least onc'e every five? years if the company 
was eslablislnsl afterwards, a valuation of the 
assets and liabilities under the* ]>olicies h.id to be 
m.nie by an actuary, and the results submitted to 
the Jtoard of Trailc, accompanied by .i statement 
as to lutw the valuation was made Such details 
of the poliiie.s in< hided in ♦’w* v.iluation also had 
to Ixr supplied as would c;nabl(‘ an imleptuident 
mtuary (o test louglily Uic an.uracy of the lesult-S 
of the investigation. 

A di'Siiiplion of the principles and methods of a 
life oilue v.iluation will be foufld in an cailier jiart 
of tins aiMih*. and it is there shown that the 
calculated liability of a life insuiance ottn o under 
its [)oluus vanes very considerably a'corcling to 
the lales of iiitcirost and mortality whuli are 
assumed to operate m the future , and it is, tliere- 
)'>io. ].ossi!)*(; to bung out a comix'ralively light 
liability by jmluiously selecting these factors 'I'he 
Act of 1870 did not, liowever, attempt to lay down 
any latc' of interest or table of mortality foi valua¬ 
tions ft sini])ly said that a valuation must be 
made, an<J tin.* rates of interest and mortality 
employed divulged , and the policy ol the fiamertf 
of file Act has been veiy aptly summed np«fn tho 
two woids: “ hr e<*f iWm " and "Publicity." The 
comiiamc'S liad free<lom m tho selection of tho 
melfiod* they <jiose to (*niploy. but their choice 
was to be ex])cjsed to.ilic criticism of the Pi css and 
])ublic, as tile ictnins were laid before Parliament, 
and publishc'd as a Blue Ihwk, yearly 

One very important provision aimed against the 
foima^ion c,[ nnisluoom companies, was to the 
eflecf tha^no i ompany was to be established after 
the passing of the Act until a sum of /20.0UO had 
been depcated with the Court of Ohai^ery, and 
the deposit was not to be repaid until the company 
had accumulated a fund of ;{40,000 out of tho 
premiums. ^ 
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AmalRamatioi\s and transfers of companies were 
controlled by the Act, and were not to have effect 
until the sanction of the court had been obtained ; 
and if policyholders representing onc*tenth or more 
of the total amount assured dissented, the court 
was not to sanction the proposal. 

'j'hc Act empowered the court to oider the 
winding-up of any company on the application of 
one or more pc>hc.yhoklcrs or shareholders, upon its 
being proved to the satisfaction of the court that the 
company was insolvent; but in older to prevent 
vexatious proceedings being taken against a com¬ 
pany for the sole purjiose of injuring its credit, the 
court was not to give a hearing to the petition until 
security for costs had been given, and a primd jaae 
case established to the satisfaction of the judge 
In place of making an order for winiling-up, the 
court was given jiowcr, if it thought fit, to reiiucc 
the sums assured under the company's policies to 
such an extent as to render it solvent 

3 Ivi Act of 1870, amended m ceitam details hy 
statutes passed in 1871 and 1872, continued to bo 
the law regulating life insurance comjianies until 
July 1st. 1910, viicn the Assurance Companies 
Act of It/09 came mU) operation. 'J'his A' t embiaces 
in its scope life, hie, ac(.ident, employes' liability, 
and bond iiuestnieiit insurance, and the pait which 


Kotenuo Acfounl of the. 

I ^ 

Amount ot Life lnsuian<e bund at the 
beginning ol tlie year . . 

IVcmmins 

Consideration for annuities granted 

1 i ^ 

Inlerest. dnidends, and rents..[ 

Li’ss liuuine Tax theieon . . . .i 

! _ 

Dther receipts (atccairits to be S])Cc)hed) . . 


deals with life insurance is is most respects sinular 
to the Act of 1870, with only such additions and 
modifications as have been found desirable by 
experience. The pohey of the earlier Act of not 
laying down any defimte valuation basis is not 
dejiarted from, but a valuation statement has now 
to be made by every coinjiany, /liethcr established 
before 1870 or not. at intervals uot exceeding five 
years, and every company has to deposit and keep 
dejiositcd the sum of ;^20,000 with the Supreme Court, 
no matter how large its accumulated funds may be. 

The provisions of the 1909 Act regarding the 
amalgamation and transfer of companies arc very 
similar to those of the earlier Act. The dissent of 
])olicyholdcis representmg one-tenth or more of the 
total sum assured is still sufficient to prevent the 
court sanctioning the proposal. 

The court may now order the winding-up of an 
insurance company on the petition of ten or more 
policyholders who own policies of an aggregate 
value of not loss than /;I0,000. This i.s in contrast 
to the 1870 Act, under wluch the petition of one 
policyholder was sufficient. 

By the 1909 Act, the forms in whn h the revenue 
account and balance sheet of a company are to be 
returned weic somewhat amplified, and arc now as 
follows ~ 


. lor the year eudlng . 

, i 

Claims imdei jiolnies jianl and outstanding ;, 

By<lcntli .! 

,, matuiity .. . .. .1 

Sill 1 cndeis , me hiding Sui renders ol Bonus 
Annuities 
Bonuses in Cash 

Ikiiuises in icduction of Bicmiunis 
Commissuiii .. .. .. . ..| 

l : X})onses ol Managt'menf . . . . ; 

Otltei Tayments (accounts to be specified ) | 
Amount of Life Insurance Fund at the \ 
cikI of tlio yeai , as j'Ci Balarn o Sliect . . j 


( 


Balance Sheet of the . on the . ■ 

Liabilities , . , ‘ Assets. ! . , 

\ r s d' ^ I s. d. 

Shaielioldeis'Capital paid u}) (if arij,) . ' i Mortgages .. .. .. 

Life Insurance Fund .. .. ' Loans.. .. .. .. .. ..i 

Annuity Fund .' | Investments.j 

Claims admitted or intimat''d, but not; (l{.uh of the above is divided into' 

])aid .. . .. .. ..: ocveral classes) I 

Other sums owing by the Company ..i « \gents' l^alance-.| 

i ' C)utstandmg Premiums .. .. ..j 

‘ ; Outstanding Interest. Dividends, and ; 

r.ents .' 

‘ I Interest aci rued but not }>ayablc.. . 

I ’ Cash— ; 

I i On deposit .. .j 

'■ Tn hand and on current account 
I Other assets (to be specified) 
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The premiums, annuity consideration, claims, 
surrenders, annuities, bonuses in cash and reduc* 
lion of preimums, and commission, have to be 
shown separately for business secured by branches 
or agencies v-ithin and without the Ihntetl Kingdom. 

A statement of the new |)oln ies issued by the 
comjiany for the year of at count has to he appended 
to the Kevenue Account, showang llic number of 
policies, the sums insine<l thereby, and tlie single 
and annual premiums payable, the particulars being 
given separately for business secured within and 
without the United Kingdom. 

On every oc( asion when a statement of the results 
of a valuation is made, the balaiu e sheet must state 
how the values of the Slock Kx( hange securities ato 
ariived at. and a lertilKale must be appended, 
signed by the same persons as sign the balance 
sheet, to the effect that in their belief the assets 
set forth in the balance sheet aic in the aggregate 
fully of the value stated therein, loss any investment 
reset ve fund taken into account 

Life insuiance offices may be divided into two 
classes, namely, "mutual” and " propiietary.” 
Offices belonging to the foiincr class have no share¬ 
holders, and accordingly llie wliolo of the profits 
realised belongs to the ])Olicyholders, or to sucli as 
are assured under "with piofit” policies, since 
many mutual cilin es issue " without profit ” ]>ohcies 
under which the assuic'd is not entitled to participate 
in the profits, a lower premium being charged m 
respect of sucli policies " Proprietary " offices 
have a paid-up capital, subsmbed by shareholders, 
on which dividends arc declared pcncxlically as 
in the case of any oilier tracling cotnjiany , but 
the sliai‘‘holders do not also take the whole of tlie 
piofils as levcnlc d by tl'c valuations (which in many 
cases are made c|mn'iueniHaily), but only a small 
projtoriion theieol, as much as SO to 95 ])cr <onl. 
being usii.dly divided under the name of " bom’s ” 
among the .issurc’d who hold " wn*-]! piofit " poln.ies, 
meiely (hc‘ Ijalaiuo of fiom 5 lo 20 jK'r e'ent going 
to the slicuehoiders. 

Mc)sl life offices iiave biam lies in all the piincipal 
c«nties of popul.iin'M, iindcT the control c)f "local 
I'.uds,” "blanch managers,” or "resident scy rc- 
taru'S " Attached fo each bianch aie agc-nis and 
msjiiHloTs, w'liose bnsini' il is to attiact new 
jjohcyholfJcis bv c-x]il<unuif, the adv.udages of hfe 
msiiiancc; in gciu-ral, and of thc-ii own otfuo m 
paiticular, to as many pec^ple as jiossible Some 
of the " nuiliial companies,” howevei, have nc> 
paid agency system, the rec-omineiiclal.ons of exist¬ 
ing policyholdcis being entiicly relied ijfion to jiro- 
duco the necc;ssaiy inflow of new msuianccs lo 
replace the wastage occasioned by dcafti and 
withdra.wal. 

The agency oiganisation is in every case con¬ 
trolled by a chief office, to which all piO]io3r.is lor 
insuiancc are suluuitted by the brrm lies. 'Ihe chief 
office ('<■ ‘ company is usually oiganised into depart¬ 
ments, each under its head, who is rc^jionsilile to 
the manager, he in his turn being responsible textile 
directors. The dcjjaitmenls are usually as follows— 

“ .\ctuariai.’’ Here a rccoul of the company's 
policies is kept, classified according to the require¬ 
ments of the periodic al valuations. The mortality 
expejjencc of tlu^ company is investigated, and 
compareTl with *t!iat expected by tlie table of 
mortality employed in the valuatioius, and tables 
of premium:? and rates for specia? forms of policies 
are calculatec'. Siiircndcr value’s and free policies, 
which are granted on the discontinuance of policies, 


are also quoted to the branches from this depart¬ 
ment, which usually has a Fellow of the Institute 
of Actuaries or a Fellow of the Faculty of Actuaries 
as its chief. 

** Policy/’ This department receives new pro¬ 
posals for insurance, examines and passes them, 
issues the new policies, and endorses alterations and 
corrections on existing policies. 

Accountancy.” Heio the hianch accounts and 
the premium accounts are kejit The promiui^ 
receijit forms and lists of premiums due are pre- 
jmred and foi warded to the branches monthly, and 
the returns from the biamhos of ]ucimunis paid 
and jcolic'U’s discontinued dealt with 

“ Investment.” J'he investment of the company's 
funds IS managed in this department The market 
values of the socunties held are rarofully watc.hed, 
the due rec eipt of the interest, dividends and icnts, 
instalments of capital, rash iindci drawn bonds e'c., 
IS looked after , and the investment of the surplus 
moneys of the company at as lugli a rate of interest 
as ]>ossibl(?, coHMstent with safety, is atiangod. 

‘‘Legal.” Hcic all questions of title tc policies 
uncler assignments, etc., are investig<ilc\l, policy 
forms settlcxl, and lc:gal procccxhngs by or against 
the comjiany dealt with. • 

The “ ('lalnis ” and “ Agency ” deiiartments 
deal with matters indicatocl by their lospectivo 
titles. 

9. LIFE 1NSUI<.^NCF AGENT. Most Ufe 
insurance companic^s obtain the greater part of 
thidr " new biisines^c,” as new insurances are called, 
through the activities of their agents, wdio aie dis- 
liibuted jirac tic ally all over the’ country. The 
"ordinary” offices, which transai-t insurance by 
vcarly, half-yearly, or cpiarlerly ptemium.s, usually 
have branches cslahlished m the large towns, with 
an organisation of agcMits attached to each, con¬ 
sisting of accountants, estate agemts, and others 
who arc able to intluencc life insuiance business in 
the chrcclum of the office they repiesent. Those 
.igcnts uic su])C‘ivised and assisted by " inspectors,” 
who devote tlieir whole time y> the .service of the 
I om|>any, and who aic; c*x[X‘ctecl tej maintain a 
(ertain intlux of new insuranc e’s 1 lu* " industrial ” 
comjcaiiies, on the other hand, have large; statTs of 
agc’Uts who devote ihe’r whole time to the luis ncs? 
under the supervision of " supcrirteiiclonts ” 

A life insurance age^nt, as a rule, is only 
empoweiedV.) icceive projxjsais for ijisurance from 
the j'ublic, and to collec:t premiums and remit them 
to the chief office of the c.oinpany He has no 
authoiily to grant msuianccs, proposals must be 
submitted by him to the c hief ollice. and, if accepted 
there, the policies arc forwanlcxi to the agent for^ 
cleliveiy to the assured An agent cannot reinstate 
lapseci pcdicies, nor c^m he waive or alter .friy of 
the conditions on which a policy is granted. The 
notj^e of assignment of a policy should be sent 
diicct t.) the etaef office of the comjiany, and not 
to an agent, .as, except in cases wheie the agent has 
authority to receive such notices, the company is 
not bound tlicrcby. (See l^fe Insurance Policies 
05 SecufiUes, Section 5 of this article ) 

Ai^ tiisuraiic e company is bound by all acts of 
the agcnt*V'ithin the scope of his aulhoiity ; and 
if lie obtain.': [>rojiosals by means ot mis-statements, 
knowing diem to be false, the co»ipa»y cannot 
irofit by the fraud of its agent, and on such fraud 
icing piovcd must return al^ premiums p^d under 
the policy. ^'Ihus, where an agent obtained an 
insurance! by stating that the proposer had an 
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insurable mteicsl in the life, when, as a matter of 
fact, he know that tl^e proposer had not any such 
interest, it was held that all premiums must be 
refumlcd 

111 another t ase wlicrc the aptent told the pro¬ 
poser tliat he had an insurable inteiest, believing 
same to be true, whereas no such interest cxistcil, 
it was held that the premiums should not bo 
returned, as both parlies homslly made the same 
mistake in tlie law. and money jiaid under a 
contract in su< h cm unistam cs cannot be re< oveiod. 

'Ihe piO))oser ol an insuiam c is bmind to I'xetcise 
the utmost good faith in answering the questions 
on tlic jiroposal foim, and if the agcuit is .lilowcd to 
fill in tlie answeis. and eilliei knowingly oi 
Ignorantly insetts wiong slalc'ments, the policy 
may be rcndeied vonl thereby, as it is the pro¬ 
poser's duty to see loi liimseM that the piuposal 
form IS c'onef tly lillerl in. 

An‘insuranie agent is bound t<* keep ))roi)cr 
accounts ()f ail receipts and jrayinents, to forward 
statjunents of sarnie to the chiei olfice of the com¬ 
pany fiom tuTK' to time, and also to lenut balan«es 
of cash not rerpuieii hv him for the jiroper comlin t 
of hts agc'iH y A bond is almost invailably ie<iuued 
from him loi tho h'lilhfiil diselnuge cd his duties (.it 
least with the industnal oiiices}, tiio surety being 
either a piivaU* individual or one of the guarantee 
companies whn h make a business of betoming 
surety, m c onsidcraiion of a yeaily pieinnim, 
regulated by the am<>iint of the bond, the o'cupa- 
tion of the person guaranteed, and his personal 
record. 

In some (omi'ames the agent is ))CM'nnttcd to 
deposit the aniouiit of the guaianlee lequrre'), ami 
interest is ])aid to him on the ainoimt so dei)osite(l 
On the Icrmmation ol the agent’s ajipointmcMit, the 
deposit is leturned to him il his ac omits and < ash 
are in order, but il tliere is any del'niemy the 
deposit IS drawn on foi the amount of such 
deficii m V 

Ul'H INIKUKST.— lhe ixautuud iiiteust m any 
kind of propcity which lasts during the life of the 
bimefiiiarv or sonn- oiln i pel son 

LIl’K-SAVlNii APrARATl S AM) APrid ANCKS. 

—It IS the duty of evei y owner oi inastei ol a 
British ship to see that she .is piovidcl with the 
number ol lilc boats, hfe-rafls, life-jackets, and life'- 
buoys which lus ship is required to cany by tho 
.-ules made by the Board ol I'ta'Ie, in acLordance 
with the provisions (.»f Section 427 of llie Merchant 
Shipping Act, 1HI)4 He must also see that his sliij) 
IS provided with lights and the means of making 
fog-signals in conformity with the collision regula¬ 
tions. If tlie \Lssel IS a sea-going steamshii> not used 
wholly as a tug, she must also be provided with a 
hose c.'pable of being comreeted with tlie engines 
of the ship and vapabie ol extMiguishmg (ire in any 
part of the ship , and if a jiassenger vessel, she 
must have her comjiasscs properly adjustol fiom 
time to limcN Ships may be surveyed by ship 
suiveyors, who for that purjiosc have the powers 
of a Board of hade ipspec tor to sec if they arc 
properly piovided with hfe-saving apjihances After 
January bst, 1909. the above Sections (sub-sco. 427- 
431) of the Meichanl Shipping Act, 189V, applied 
to all foreign shi})s while in this or any port oi the 
United Kirgdopi in the same way as thcy^apjily to 
Jkitish ships, unless directed otherwise by Oidei in 
Council (M S \ 1906, Sec. 4) JLvery emigrant shi|) 
must, if a foreign ship,' be provided with, amongst 
other things, loui projierly litted lifebuoys, icacly 


at all tunes for immediate use. The master of a 
IhiUsh ship IS required, under pc-alty, to enter in 
the oflKuil log-book the occasions when boat drill 
IS practised on board, and when the life-saving 
apjihaiices are examined in ortlgy to see that they 
arc til and ready for use (M.S.A 1906, Sec 9) 

The provisions of the Meichant Shijiping Act 
relating to lile-savmg a[)phdn(-es apply to all 
fcjreign ships while they are within any pcjit of the 
United Kingdom as they apply to Biitish ships; 
but by Order in Council loreign ships may be 
cxcmptocl III cases where the laws of the country 
to which the ship belongs contain, provisions 
relating to life-savmg apjtliances which appear to 
lie c‘c|u<illy elfec-tive, on proof that the- provisions 
aie cciinphed with I he law lue-.. luswev* r. b<‘cu 
coiHidcialdy amended by the Merch.uit Shqiping 
(CouvenlKUi} Act, 1914, w'hic h iirovule-. increased 
measures of safety including compiiUcry wireless 
ecpiipiiu-nl under iiilern.iiional iiile-. 

LIGHT DLLS.--I'liese aie dues whuh arc levied 
on a ship by the Board of Tuiiity House for the 
inaintenam e and upkeep of lights, bcac.ons, buoys, 
i't» , icuuul the British c v>.ist, 

Ll(illTLIl.-'-A large. tUt-b'6ttomecl baige oi lioat, 
usually propelled or guided by two heavy o.iis, and 
Usc'cl lor c (jnvcymg mei ^ hamhse, t,oals, et' , between 
ships and portions of the shore they cannot reach 
by leason of iheu diaughl The owners of lighters 
aie ludik.' like: othc'‘ common canieis for hue;. It 
IS a tciiu ol the uiiiLrait, on the pait of the vairicr 
or liglitei man, ini])lK‘d by law, Unit lus vessel is 
light, and lit for tile purpose or employment (or 
w'hn Ir he ofteis and holcjs it feuth to the public. 
Whcii the t-unlrac-t provides that the vargo is to be 
brouglit “ alongside ” by the vhaiteici-, that means, 
it seciiis, di tu.illy to the side of the ship . and if the 
loading IS done by lighti:rs, the' cost ol lightering 
mu'-t bc' )>aicl by the chaiteier, though the vi;ssel 
may not be able to he at tlie usual loading plac e 
dlui important ([uestion whethei Uic ch.utcici is 
oidinaiily bound to be ready with the appliances 
lequiicd foi taking the cargo to oi fioin alongside 
the ship has given rise to iiiii'h ditlu ulty, but iL 
now seems cleai th.it there is no sin h absolute 
obligal.oii 

LIGHTLIlAtilh— 1 he money p.ud ha conveying 
goods m ligliLei s 

LlGH'l'KiniAN.- ;\ liglitciman is the ownci or 
m.magci ol a ligliter. He is cunsnhri'd to be a 
common c arnet 

LliiUT (JOIA). -Child coins whic !i fall below a 
ct.it.nil weight tease to lx legal tc-ndor [q v ] Ihe 
least ciiriciit wiighls ftcr the varicnis gold pieces are 
given 111' the article' cui CoINAc.l 

By Section 7 of the Coinage Act, 1870, it is 
provided — 

‘“uWheie any gold com of the le.dm is below 
the current weght as ]-uovick‘tl liy this Act, oi 
“ win .e any vom is < alh cl in by jiroclamatnm, every 
p(is(.)n sh<dl, by lum-'c lf or rcthcrs, cut, break, or 
deface any sindi coin lendcrc-d to him in payment, 
and the jieisou tendeiing the. same shall beat the 
loss if any coin cut, brokiii, or ckaaced in pur- 
suaiKe of this Sec non is md below the current 
vyiiglit, or, has not been tailed in by any pro¬ 
clamation, th(' person cutlmi^, bieaking, or 
defacing the same shall receive the same in 
payment aceofdmg to its denomination." 

It will bc noticed mat thci'c is no jionahy attaching 
to any person for non-c'ompliance w”lh this Act. 
In piactice this cutting or breaking never takes 
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®his Indenture made the first day July Out; thousand nine 
Imndred and .. Between John Jones of 894 Cheupsidc in the County 

of London (licreinaftcr called ''tlie Mortgagor" wliich expiession shall except where 

repugnant to the context include his execulois adimnislrators or assigns) of the one part and 
Joseph Hioh’h of 838 Sliitnd also in the County of London (hereinafter 
called the " Mortg.igcs- ” which ex]iression shall except where repugnant to the conlexl include his 
exeiutois adininistr.itois oi assigns) of the other pail Witnesseth that in consideiation of the sum 
of Lijty five pounds this day p.iid by the Mortgagee to tiie Morigagoi (the reii i))! whereof 

the Mortgagor doth hereby acknowledge) 'Ihe Mortgagor as beneficial owiic'r Doth lieiehy assign 
unto the Morfgagee All that Poluy of Assurance for the sum of Four hundred pounds 
on the hie of the Moilgagor granted by the Mutual Life Insurance Company dated tlie 
(lecnihih Slay of Oituher One thousand nine. hundred *and ten numbered 
89.S384 and undei the annual lueiiinmi of Fifteen pounds and all the moneys 
assuied by or to beioiiii' jiayahle iiiidei the said policy and the full benefit theic'of To hold the 
same ineinises unto the Mortgagee subject to the proviso for rcch'inption heieinafter contained 
Provided always lhai il I he Moilgagor shall on the first day of January next pay 
to the' Moitgagec Ihe said sum of Lviv five pounds with interest hir the same in the mean- 
(ime at (he late ol \i i jiounds per (cut, jier ,1111111111 (hen (he Moitgagc-e shall ,at any time thereafter 
up III the re(|Uesl and ,it the cost of the Moilgagoi ie-,issigu the said premises hereby assured unto 
the Moilgagor or as tin' Mortgagor sh. ll direct And the Moilgagor doth hereby covenant with 
the Moilg'agee th.it the .\,oi Igagor will pay to (lie Moi Igagee on the first day of January 
next Ihe s.ud sum of Fifly five pounds together wifh inteicst for the same in tlie me."ntime 
al the rate of si* liouiuls per cent, jier aimiim AND IF AND SO LONG AS any 
piiiKipal money shall lem.iin owing oii-the seeiiiity of these jireseiifs after the first day of 
Jantinty next will p.iy to (he Mortg.igee iiiteiest (or the same at the rate aforesaid by equal 
half-yearly payments 01 ; every first cl.iy of, January and first day of July 
And that the Mortgagor will not do or sutler aiiylhing whereby the said Policy of Assurance may 
become void or voidable or (he Mortgagee may be jiroveiited from leceiving any of the moneys thereby 
assured And that if tlie saul policy shall become voiTlablw the Mortgagor will immediately thereupon 
at his own cos'l do all tilings necessary for lestoiiiig and keeping on foot the siyd [yilicy And that 
if tlie said policy or any jioli.’y to be effected in lieu Ihereof as hereinafter provided shall become 
void the Mortgagor will immediately tlicreupcvn at his bwn cost effect or enable the Mortgagee to 
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effect a new policy on the life of the Mortgagor in the name of and in some office to be approved by 
the Mortgagee and in tlic sum of Four hundred pounds at the least And that every such 
new ix)licy and all the moneys to become payable thereunder shall be subject to the proviso for 
redemption hereinbefore contained and to all the trusts powers covenants and provisions applicable 
by virtue of these presents to the said policy of Assurance hereby assigned and the moneys to 
become payable under the same and shall be saleable under the statutory power in that behalf in 
the same m.innei in all respects as if oiiginally comprised in these prc“sents And that the Mortgagor 
will during the (ontniuance of this security duly pay all premiums and other sums of money (if 
any) which shall become payable for keeping on foot the said policy hereby assigned and any new 
policy tebe efteited in lieu thereof and deliver to the Mortgagee the receipt for every such pay¬ 
ment within seven days after the same shall have become due And that if the Mortgagor shall 
fail to make any such payment the Mortgagee may make the same And that the Mortgagor will 
on demand repay lo the»Mortgagee all moneys which shall have been expended by the Mortgagee 
in keeping on foot the said policy of Assinance hereby assigned or in effecting or keeping on foot 
any new policy in lieu thereof with interest thereon at the rate aforesaid from the time or respective 
times of the same having been exixuided and that until sinli moneys shall be re|)aid with interest 
the said I’ohcy of Assurance hereby assigned and any new policy to be effected as aforesaid and 
the moneys to become payable under the same respectively shall be charged with the payment of 

It 

such moneys and interest And it is hereby declared that any sale under the statutory power in 
that behalf either of the said policy hereby assigned or of any new policy to be effected in lieu thereof 
may be made either by way of surreiuler to the office by which the same respectively has been or shall 
have been granted or otherwise Provided always and it is hereby declared that the Mortgagee 
shall not be answerable for any involuntary losses which may hap[)en in or about the exercise of 
any of the powers or trusts vested in or exercisable by the Mortgagee as Mortgagee under or by virtue 
of these presents In witness whereof the said parties to these presents have hereunto set their 
hands and seals the day and year first above written. 

Signed sealed and delivered by the 

above-named Mortgagor and Mortgagee 

in the presence of 
Thomas Townsend, 

896 Cheapside, 

London, E.C. 

Jeweller. 
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place, and in normal Uinc:> tlu-io is plenty of liqht 
Xold in iii^iilatK^i , hvit when <nne it leathcs tlie 
Jiank of Ivn^^lanl it i" iu\ei 

B\ tlie Coinage A>t, wh-re ^oUl coins 

whuh .lie not more tli.iii .1 Ix-loW’ ilieir 

^t,nul.l^<l vsfi^ht aic in at llu Mint, lull 

\alue will b< yj\i-n for tlirm, if llu* lo-^^ in wcnjit 
is rliu' ti) iiMMin.ihle wear and f(Mr 

IJ(f IITHOl'SFS. — l.i^hthonses me biul<hn;;s 
ere'te<l alon^ the s<ashoie, ui upon lo'ks, troiu 
svhi'Ji liL^lits are I xluhited at nmhl loi llu-dm' lion 
of inaiiiHis It is }'iol'.il'l\ liom the de'^ue of 
j>n-'fi\iuq I'l (ua rt\, Mtlu r tJi.in fioin tliewish to 
pro\ tde lor per tiial' sah t \ , that I te s\ steniat< s(al>- 
lishnieitl ol li,L;Iithou->es lias sprung J he eai In st 
h^;hlhouse^, of whn h rr< ords . xist. w'eie the towrs 
I' lilt In' tli<' J ,ib\ alls and Cushite-, m 1 .owa i 
'1 he ino'-t ' I U liiated luduh'nise o{ an* lent tunes was 
that<ie>i(M chout n <■ ‘J.Sd in tin uiyn of I’toleiny 
I’hila'lelpliTis. on tile i-.!aiid of I’haios, opposite to 
Ah \andna 11 i^ li<un 1 his 1 nnldin,:;, oi Mllui lioin 
till- isl.uid on will'll it stood, tliat hfthlliouses have 
in inaiiv 'oii*itiies Hsaned tlwii ;^eiuin name 
Idnuos I hi-^ h},;hthouse was le^aided <is one ol the 
wondei s of th<“ w'oi Id *It is said to have been tSOd it 
in heiL[hl, hut tin- e\ idem e in siipixn i of this state¬ 
ment Is doiibtlul Ml jimtne |)ay. in (itlhrrt \ 
Tnnilv '8SB, 17 (J B 1) ('OO, ^aid : “ l.iyhls 

and bea<.on-< wcie .it one tune almost uni\us.dly 
pri\ at(' propel tv 1 ’• i siais < 11 < h d bu ai ons oi hf.;ht- 
hoiise-. when thiyv W(ie .ind those who 

navieale'i the seas, at Inst peril,ips \ ohintai ilv, tind 
afleiwaids by (oiiipuLaon, |>ai<l tolls in ies|ic<t of 
them Hiejiis ) 4 i.iduath j^nnv up , i i^hlic oynisi d 
b% law, arnl lights eiiloi'<‘d it may lie, bv < h.irters 
■OI bv A' ts ot I'arhanii'nt With (In - ”i ad u.il di v lop- 
meiiL of lho-,e tii;hts It biialUe lie; < s-.ai v at last to 
binn^ all those helithous<-s and be.nous undei one 
^;eiu [ al .inthoi il \', and ev eiituall v in 1H54 ■ In. \’ 

wen; ,ill iuuilt^ht undei olli' i ( till .d .iutiioii(\' o! the 
d'liniti' Bo.xi'i, will'll h.id lonp ii.id .in (xisteiiee 
oiiein.illy as .1 j'liv.it'j l)ody, ;uid [;i.idii.i!ly .uid 
'latiualh dc\''hipni;; its authontv and inlluem e .ind 
c' nmine fn-.h I'owis, until at I'lieih .ill liyht- 
h a s and b< .n ons W( re \’es(( (1 jii it " 1 he Mi ri hant 
Shippin;.; A'I, ISd}. <iia'Is that “ liphl’.ouses " 
■di.dl, ih addition lo tile o, '(,ai\- nnamiiy of the 
wool, im fiuh an\ llo.ilinp,nd othei hyht i xhibiled 
lor tin e of shios, ami .ilso aus’ snens ,ind 

am othei de---iiption of foLt supiaN, ami also .iji\ 
idditioii to a Imtilhousi of any tmpro\e(i hi-;ht, oi 
.iny Mi'll, Ol ,mv ties'iiption ol foit si.pials J InTt' 
.ue thn'• yenei.d hyhliioiise aut Inn if n s : 1 h<' 

irimly House, the (aniimissiom is of X'Sithiin 
iu'^hts, and llic Commissioiieis of liisl^ Liyhls 
1 he li'^lilhoiises, l)Uo\s, and bcai ons thr')nj.;hont 
KiiKlaml ami Wales, and the Channel Islands, and 
Hie ail),Kent se.is .and isl.inds, ami at (hbr.iy...! aic 
vcsti'l in the riinity House, tl'ioui;lnait Seotlimi 
and Ih'* ' !]a< cut seas anti island*, .iml tlie Isle of 
Man, 111 the ConimissioiiLi s of Noilhtin Iiylil' , 
and tliioiiyhout Iiel.iml, and lh<' fidj.e ■ iil seas 
..'iml isl.iri'U. Ill the (’tunmissiom IS of Iir-li laylits 
dhtse "isc aiithoiilies must yi\( to the 

Btr.iirl of I.atle all infoimalioii whnii the B'>aitl 
may rcquiie 'Ihe Boaitl cTf Trade yiav, on lom- 
jilaint that any iiylilhouse is inelfiricnt oi inipro^ei ly 
mana^^l, .uitli'ft -,t ,iny persons appoinle'! liy them 
to nispei t the s.ime The Tr imty I louse .ind .iny of 
their serviwits may at all tim#s - nler any light* 
liousc within tin n lunsdirtion ft>i the ]iurposc of 
viewing their comlition. Ihc Tiinity House may, 


with the sanction of the Board uf Trade, direct the 
Coininissioncis of Nuvtlunn Lights or the Cominis- 
siouers of Irish I^ights to lonLinue any lighthouse, 
to cret t or alter any hghlhousc oi buoy, or to vaxy 
its ' h.iou lei or mode ot exhibiting liglils therein. 

IdHIlT LOCOMOTIVKS VM) MOTOR LAWS.— 

.\ “ light lo' ('motive,’' .u ( ording to^the Lo(.ornolives 
on I ligins a\ s A' (, I S'h>, is an\' \ elm le pi opellcd by 
im'h.iim.d powei it it is umki d Ions in weiglit 
unladen, .uid is not used tor the pui pose of drawing 
ilioie til,in one vdmle (sui li vrhule with its loco- 
iu')ti \ e mit to ( N.( (. ed in wi iglit imhidi n A tens), .tnd 
Is so ( oiistrm teil th.it no smoke oi \ isible \ aixnn is 
rmitf'-d theii'tiom, ( \( ept tioni am leinpoi.ity or 
:ucid'-nta! ».luse A motoi «ai is ,i light Itxomotivo 
.is deliiud li\' the A( I ol KS'-Mi J lie weight above* 
iiK'nli'imd ni.iy now' be .S tons, oi, with a Ir.uler, 
(H tons, but .ill lh(' leipuicmcnis o! the He.i\y 
Cai ( hdi-i, BM)4. must tin n Ix" < e>uiplied with 
In Lflid tlie .Mo("i Cai A't was pass<.d, wim h 
imti.it'.d a s\-st(ni of k gisli .itioii ami numbeiing 
ol (.us ill OI (lei to l.i' ilit.ite I'lentil)' .ition A sei les 

of iigulalion-- 11 mil i tlx t ii.n e lx en ni.nle by the 
l.oi .d (io\ei mm III Boaid i ( latmg to- (1) Kegistia- 
lioti .uid iKcnsing, B)o;i , (2) use and (.oiisti m lion, 
DOl , ami (.1) lu.i\’V motoi i .n s (j e , ol a weight 
« x< ee'lmg 2 ton-), B>l)l 

In ' .il-ul.iting the wdghl of a vclm le iinl.aden, 
the W(, ight ol .iny watei, luel, or a( < umulatoi.s used 
foi Ihc piiipose of piopulsion Is not to be imlmUd. 
Hilling tin p( nod bciwain one houi aftei .sunset 
.ind olK' lloiil beloie suiUlse, (lie pel son 111 (luilge 
ol ,i li!;hl lo'omotive must > ai i y alt.u hod (lieieto 
.1 l.unp so 'onsliml(d and pl.i((d .is to exhibit a 
light in a('oid.uue with tlie legul.itioiis m.i'le Iry 
the L(x .il («o\ ('i nment Boaid 1 lie bimp inusl bo 
so ( onsti Ih (ed and j)Im < d .is to < xlulnt, duuiig (lie 

s. il'l Jiattod, .1 while llglit \isil)|e within .1 i e.ison.i bl(' 
dmt.imc' m (lie diMxtion tow.iids wlm li (he mot(}r 

t. u Is pio'((<lmg Ol is mil mleil (o piucceil, and to 
( \diilnt A led light so visible in the i evei se dm < tloil. 

1 lie l.unp must br pl.i'cd on (he exticim' light or 
oil side of 111 '; inotoi (. ,u in sm h a po.sitioii a.s to 
Ix' (tee tiom alt obstim lion tlie Iiglit 

I he He.iv'v Motor ( ai Older, IMOl, in i lie t 

< Il \ idi-s niotoi I ai s into I wo ( l.iss's, m tluif all ( ai s 

< X'ceding 2 tons in weight iinlmh n aie subjix t to 
ifs Kgiilatioiis N'ery f( w piiv.ili; motor (.'l.S 
ex'(< d 2 tons m weight, licm e (he ordinary car 
d'X > not •oinc within the piox'isions of tin' Older 
ol 1901, but IS subj(' t only to tlie A( t of 19()d, the 
lo i;ist I atioii ami Imeiising Onler of 190d, ami the 
( X and Coiistimtion Order of 190-4 

I'.v'iy iiKitoi (ar must be legistcied w'ltli the 
'oumii of .1 (oinUy (;r <ounty boiougli, and a 
sep.ir.iti; number must lx: assigned to cvi ry <«r 
legisttie'l A m.irk, imln ating the r'<(?isl(Ted 
number of the ( ar ftmi the eoumil watli whi'.h the 
(,u is re';ist(“ud, must be fixed (Ml the car. A 
p'^son must got drive a riintoi (ar on a jiublii. 
lughway unless he ^s Ik (nsml for the jmrpo.se, and 
.'I )x>isoii must not employ any ]ierson wlio is not 
so in < ns'd to dri\' .i iiiotoi < .u 1 lie i oum il must 
giant a Iicenc- to diiv ti*inotot ' .ir lo any jierson 
.i|)pl^ ing loi it wlio I esidi s 111 that ccninly or county 
l»oftmgl#*on I'avnieiil <>{ the projx'r fee, unless the 
appInaiU is 'li-qualilied A licence remains in force 
I'M .1 iio'l of twelve months from the date on 
w liK h it IS gianted A In em e iiuisPbe produced by 
anv peison ciiuing a motor car when dejnanded by 
.1 [lolme constable Any pci.son under the age of 
seventeen fc disqualified for obtaining a licence 



LIG] 


BUSINESS MAN'S ENCYCLOPAEDIA 


[LIG 


(except that a lirenfe limi/ed to driving motor 
cycles may he granted to a peison over the age of 
fourteen years), and any person who already holds 
a licente is disqualified for obtaining another licence 
while tlie Inense so hcl<l by liim is in force. A 
licence to diive a motor car is no guarantee of 
fitness. 

A person nuist not, under any (itcumstances, 
drive a inolor tai on a public highway at a speed 
exceeding 20 miles an bom, Manufactureis and 
dealers aie jdaied in a piivilcged position with 
regard to < ars on tnal after comj)lelion, or on trial 
by an intending puo baser 'they leccive what is 
known as a general identifu alion mark from the 
registering aulhoiity. and may affix the same to 
any car of the class above-inentione<! ; l»ut when¬ 
ever such mark is us«d, the name and address of 
the person driving the rar must be reiorded, and 
§iKh reioid must be 0 ]>cn to msjiectiun by the 
polici., ' 

The following ret omincndations for notices and 
sign-]>os1s, iindr.r Se< lK)n 10 of the Motor Car Act, 
1903? liave been adoiited by tlic County Councils 
Assoiiatioti and tin' Munu ipab ; Coi pot ations 
Assoiiation- 

1. h'or 10 imle^)r lower limit of speed, a white 
ring, 18 m m cliainetor, with jdale bedow, giving 
the limit in tiguics (l-ig 1). 



h'K. 3 Fig 4 


2 For piohibilion, a solid icd disc, 18 in in 

diameter (Fig 2). _ ' 

3 Foi caution (dangoious iqtners. noss rrjads, 
or precipitous places), a hollow, red, equilateral 
triangle, with 18 in sufes (big 3). 

4 All other notices under the A( t to be on 

diamond-shapcil boaids (Fig 4). 4. 

All such notices should be j)lacc(l on the near side 
of the road, facing the apprcwhing driverand at 
about 50 y^o. frAm the spot to which they a]>ply. 
the under-side of the sign being not less than 8 ft. 
from the grVnind level « 

For scale of licetKC duties see Licen'Cts. 


LIGHT RAILWAYS. —A light railway is one con¬ 
structed under the provisions of th^ Light Railways 
Act, 1896 ; but the Commissioners appointed under 
that Act have authorised many lines which, in their 
jihy.sical characteristics, aie indislingmshable from 
street tramways constructed uncter the Tramways 
Act, and to these the term “ light railways ” would not 
be applied in ordinary parlance. Still they differ 
from oidmary tramways in the important tact that 
the ]>rocedure by which they have been aulhoiised 
is simpler and choaiier than tlie methods by whn h 
special piivate Acts of Parliament have to be 
obtaincil for tramway pioiects 

F'or the piurjiGsc of facilitating th# construction 
and working of bght railways in Great Pntain, 
there was established by the Act of 1896 a Commis¬ 
sion, consisting of three commissioners, styled the 
Light Kailway Commissioners, appointed by the 
lioard of Tiade Two of the commissioners aic now 
paid, and the unpaid chairman is also L Railway 
and Canal ('omnussioner. To these Commissioners 
applications for orders arc made in accoulancc with 
certain rules. An application for an order author¬ 
ising a light railway ninv be made (^l) by the council 
of any county, boiough, or ilistrict, tluough any 
])art of whuh the proposed railw’a)' is to pass , or 
(b) by any iiulividual, (oipoiation, or lonqtany. 
or (c) jointly by any such couiu iN, • individuals, 
coij)orafions, or companies IFdoic a ccjuiuiI can 
apply It must ]>ass a S[ic' lal icsulution aulhonsing 
such application 

i'A'onomy m lapit^U ouliav and cheapness in con- 
stiuclion IS, indeed, the < haraeteiistic geneially 
assouatfil with light lailways by the j>ublic, and 
imj)liedl> attailuil to tluni liy I’.uliani'-iit iii the 
Act of 1896 , and any simplificalions of the engin- 
eeiing or meihannal fcatmes they may exhibit 
euiiqiaied with the sl.uidaid lailwavs <if the countiy 
ate mainly dm; to the desiie to kec[» clown then 
expi'iises. 

Before* an aj>pluation f(>r an older is lodged with 
the Comnnssioiu'ts. the piomote-is must publish an 
advertisement oiu e at least in c‘<u h of two con- 
se'ciitive wc'C'ks m April or Oitobes', in some news- 
]>aper eiuiilatmg in the aie.i or some ])art ot the 
area tbi;oiigli whuh tlie liglit railway is to j»ass 
The adveitisenienl must d'seiibe shoitiv tll^• bind 
jiropose-d to be t<ike'u, ane' the* puiposc lor which it 
IS ))io]M)s(d to be taken, naming a place when- a 
plan of the ))ioposed works and the lands to be 
taken, and a boolc ot leferciKc to Vic* plan, may be 
seen at all reasonable* hours, and staling the* quantity 
of land leqmreil Tlu^ advtrti.sem<*iit must also state 
the projiosed gauge and inotnc pc>wei of the lail- 
way, and the name of the jieison, company, or 
couneil lesponsible foi the publication of the notu;e, 
and wheic the diaft order can be oblaiiual at a price 
not crcceding Is jier copy ; and the notice must 
also sfdto that any objection to tlu* scheme should 
be nuul,e in wiitip.^ to the secretary of the Light 
Railway Commission. 

Hvciy appb ation to the Commissioiiers for an 
Order* miisf be made in the month of May or of 
No’tcmbei, beung the month in wdinh the notuc is 
aclverliscd, and must be m the ease of a corporate 
body uinlcr the se<il oh such body 

Thi council*of any county, boiough, or district, 
may, if authorised by an older und<*r this Act, (a) 
undertake themsedves to constiuct and work, or to- 
contract for the con^jtruction or working qf, the light 
railway authonscel; [b) advance to a light railway 
company, either by way of loan or as'part of the. 
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share capital of the company, or partly in one way 
and partly In the other, any amount authorised by 
the order ; (c) jcfin any other council or any person 
or body of persons m doing any of the things above- 
mentioned ; and {(i) do any siu li other ai t im ident.d 
to any of the th: igs alxive-mcntioned as may be 
authonst'd by llio order 

M'Apjiluation and other non-capital ex|icnsos of a 
borough coiiin i! arc mot out ol tlie borough fund, 
and ol other <listrict and county courn ils as g<uu'iai 
expenses, or, m the last lase, may be ihaiged on 
particuhir pails of the <ounly, cajutal expenses 
arc met by lioirowing. Wheic a council makes a 
loan to a light r.ulway company, the iH-asiiry <an 
also make one. but it must not ex(e<'d the amount 
for the tune advanccM} bv (lie < oun« il, nor one- 
quarter of the railway ostimaies Sin h l ieasury 
loan IS also v-onditional on one-hall at least ol the 
railway cstunat<;s being |)iovidc<l by share capital, 
ami ono-h If at least of that share capital being 
suhsi nbed and paid uj) by jieisons other than local 
authoiities riiesi; Tri'asni y loans '.airy ,i minimum 
interest of j>er lent per annum Ihe I'leasury 
may rna' a ^p(^ lai ad\ am e in aid ol a light r.ulway 
whu h is (eiti(i'-<l bv be Bi^ard of Agin ulturi' to be 
bciiefn lal to .igrn viltui e in any >- iilli\-.Uod di>ti n t, or 
by the Board of liade to fnimsh a means oi coin- 
municalnm l^^twe. n a lishing haibour and a m<i! ket 
m a district whoic it w'onM not be i onstiu* ted 
without spe« lal assistaiue liom tlie State 

As a gcMiei al cl.c-ssil'n .ilion, the Commissionei s liave 
divided the si.ln‘ines that liave < ome before them 
into tlnce (lasses: (a) Ihose wiin h like ordinary 
railways take tlnur own line m ross country . (/') 
those in ronno* tion with which it is proposed to use 
the jmblic roads lonjomtly with the oidmary road 
traitie , and (c) neutral, wlin li iinliKh s im lined 
railways worked with a ro[>o, and lines whuh 
possess the conditions of (u) and m about c nal 
piopoitions 

The A(.t of 1896 provides for tl'i pieservation of 
common land and village greens, and with respis t 
to injuring sceneiy 1 he Older made by the Com- 

I issnmci- is provisional only, and is of no efleit 

II I lontiimcd bv the Board of Tr.ah When (on- 
fiii.'<1, the Older has cllect “as if (“muted by 
Parliament,'' and is (oiu hisive evidence that alt the 
requireiTU Ills of the A( t in .i>pect ol jikk tislings 
required to be l.iken bclorc llie making of the Older 
h.ivc been vomplied with 

l UiHT, UffillT TO.-{S, ■e Anc II. NT Lights ) 

MGHTS ON SHIPS. —'I'hc lights lecpiired t') be 
sh-.wn by shijis at night aie spetifu'd in “ fhe 
Kegnlations for Preventing Collisions at Sea,” made 
b\ Order m Conntil on Novernbci li7(h, I89(>, by 
viitue ol tlie powers tonlaiiied m tlie Nhichant 
Shipping A( I, 1894 Ihcword “visible'’ m Ihesc 
rnl( s, when a])phcd to lights, mean'-' visible on a d.irk 
right with a (l(‘ai .itmosphcic • 

" Kiilcs (0 be Complied With. . 'ittidc 1 The rul'S 
concern...g lights must I- conifiiicd witli in all 
weathcis fiom sunset to snnnsc. aiuk dunng such 
time, no other lights, whuh m.iy hi* inistakifi foi 
tlie proscnlicd lights, are to be exhibited Vc's^ ;Is 
may have dei k lights, etc , so long as they are 
not mistaken foi na\igation Jiglit > A niastei must 
not allow a light to be exhibited wdiu If infiingc"^ the 
U'gulatt^ns, although the order for its exliilution 
may have been given by a ]>ilot employed by (om- 
pulsion of law It is no ext use for non-i ompliance 
with the above Article that the night was ch ar and 
moonlight, c^. that it was only a short lime after 


sunset, and fine and c.tear. or tliat the lights were 
being tnmmed It is negligence on the part of a 
steamer to go at full spctnl before the wind if in 
consecjuencc there«)f her smoke is so blowm as to 
obsiuic her lights, and to jmevent her from seeing 
and fi(^m being scon bv otlior shqis 

■ Lights fur Steam Vessels Vndor Way. Aftu.le 2. 
A sttam vessel under wav mast <aiiy {u) Cn or in 
liont of tlie loieni.ist. or. it a vessel without a foie- 
m.ist. them in tlu“ le-ie- part ol tlu' vessel, at a height 
above the hull of not li'^s than 20 ft . and, if the 
bre'.ulih ot the vhip exeec'eU 20 It . the'ii at .i height 
above' the hull not less th.in sue h liie'adth, so. how¬ 
ever, that the light need not be- earned .it a greater 
height .ibi^ve the hull than 40 It , a liiigld white 
hg.ht. so (e»nstru< ted as to show .in nnbiuken light 
over an aie of the lioii/on of 20 points of the eom- 
jiass, so (ixi:el .IS to tin ow the liglit 10 points on e.u h 
side e)l tile ship, VI/ , fiom ludO ahe.ul to 2 point'^ 
ab.ilt the' beam on either stile, .uu! of sue h .i e li.uf ei 
.IS to be visible' on a d.uk night, with a ele.ir atmo- 
siihe 1 e, at .1 dislaiu e' ol .it le ast .S 1 lilies , (b) on the 
sLubo.ird side ,i gieen light, so <onstiu*ted ai to 
show an nnluoteH light ovei an aie of the lioiizon 
of 10 pointol the- ( oinp.ess. so five d as (o tin ow the 
light horn iiglit alie.id to 2 points .ib.ift tlie beam 
on the sl.iibo.int side, and of snfh .i ihaia<der as 
to ix' visible on a dai k niipit, w it h .1 ( le ,ei at mosphe're, 
at a dist.'uu e ot .U le .isl 2 mil's , (r) on the poll side 
a ted light, s() < oust i in led .is to ^ |i, ,\v an unl>i olien 
ligilt ov ei an an ol the hon/oii ol 10 points ol the 
compass, so li\e<l as to thiow tlie light fiom light 
alii'.ul to 2 points .ib.ifl the ln.im on the' port side, 
and of siu li a ehaiai ler as to be- visilile on a dark 
night, with a < U'ar atmosplicrc'. .it a dislaiue ot at 
le.ist 2 miles , {d) the s.iui gieen and led siile hglits 
must be Idled wdli inboaid se ree'ns projecting .at 
le.ist ;i,ll fe)rward fioiu tin' light, so as I'j pteveiil 
these lights iiom being st'eri auoss tlu' hows, (e) 
a steam vesse l when undei W'ay ni.iv (.in v an addi¬ 
tional white light similar m (.ousti ludum to the 
light mentioned in Siib-di\isuui (a) Ihesc two 
lights shall be; so pl.u ed in line with the ke'cl that 
one sh.ill be a( le.tst 15 ft lyghei tlian the othcT, 
.ind in SIU h a pO'ition willi ledeieiue to each other 
that the leewci light shall be' forw.nd of the upf>er 
one '1 lie v e-i tie ,d dist.uu (' be'twei'ii tlu'se lights shall 
l>i' less I'an the lio.i/ont.il dislaru c A Vv-ssel ’«■ 
under w’ay wdliin llu' meaning of this Aitu le wliicli 
li.is luT .yu lioi down, but is not being holdi'n 
l)y it 

' Steam Vessel Towing another Vessel. Arttde 3. 
A ste.im vcsse-l wlu ii towing another vcbsel shall, in 
.uldition to luT side lights, cany two bright white 
lights HI a vertu al line one over the othei, not less 
than 6 ft apait, and wlien towing more llian one 
vessd shall <.iiry an additional bnght lig]^ it. 
above or below sue h.hglits, it the length of tlie tow, 
nuasunng fiom the st* in of tlu; towing ves‘'el to the 
ot th'.' last vessel tow'od, I'Xeeeds 600 ft. 
liai h C'f these h^lits sh.ill be (jf the s.ime consti uction 
.and (haiiuter, .ind* shall hi' earned in the same 
position as the white light menlioiietl in Article 2 
(a), c\cc|)t the a'Miliontil light, whu !i may be 
e airu'd at a luight of not le ss than bt ft. above the 
hulk* Sy^li steam vessel may e.irry a small W'hite 
light abaft the funnel or aftermast for the vessel 
towed to steer by, but such light sliall not bo visible 
1(.>rward of the beam The obje^t^f 1*0 lights at 
the masthead is not only to distinguish a towing 
steamshii) from oilier stemw hips, but to Varn other 
v’csscls tnat*the towing steamer is encumbered. 


'mi 
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“ Vossel Not I'ridor Coumyind. Aviule 4 (a) A 

I'fssd liom an\ a<(Hl(n1 not un-Ui (otn- 

:n.in‘i si''ll <.iii\- at tli< s,ini<- In i^lit as ilia \sliitc 
icht na ittK'iK il 111 Ai In I' 2 {a). \\li< re tin \ < an la st 
n sM n, ,ni<l, 1 1 a sl< am \ cs^cl. in Ik ii of that In; lit, 
.wo 1 m 1 iiL;lil s, id .1 \ Cl tn al line oiu o\'rr llic i, 
lot h ss than It .ipai t, ami ol sik Ii a ( Iiai .u t< i as 
;o lx; \isil>l<' all loiiml tin lioii/oii at a distamc of 
\t least 2 in lies . aiii 1 sliall 1 1 ) da v ( ai I \ in a M 1 I ii al 
me om ov< I the oflui, not h->^ lliaii (> It ap.iil, 
•vhere the\ <an Ixst sini, 1v\o bl.u k b.dls oi 
■ lia|>( s, ( :k li 2 11 111 dirirm't< ; (^/) A \ < ssi 1 * m j ilo\ (<1 

n laying; oi in |ailoni; ii]> a lil<’yia|-li (al>h "lirdl 
,iiiy in tin s.uiii' |K)''i1ion .is tin winb lit;lit nun- 
lom-d in Allele 2 (a), ami. d .i sli.uii \(-^s<l, in 
jeu of that li|dit. lights in a vmlnal line one 

i\ (T the ol Ik I, not li '-.s than 0 11 apart '1 he hi(.;hi si 
ind Icnsist of tlusf Ipdils shall In- ud, and tin 
Tiiddle livJ'f ‘'hall be white, ami tiny shall be ot 
naU a ih,itail<-r as to lx.- visible .dl loiilid tin- 
loii/oh .'ll a dislaiiM of al least 2 inili s I'.y <la\' 
%hc shall tai ry in .1 \ < 1 1 n .d line one o\ (1 tiu otln i 
iol,l<‘ss than (> ft ajMit, wheie tiny (.in lx st be 
■>(■<' 11 , tin u" sh.i [X s not less t h,in 2 It in <h,um Ir i, ol 
*\liuli the hie.iii't ami lo\\(-.t shall lx.' ;..;l<.>bula! in 
>hnp<' and 1 e<i in < ohitii, am 1 t he nmldle om < h.i imaid 
n sliape and wUfe (.) 1 h< Mssd letcind to in 
lliis Aitn le, win n not TiiakniL; w’a\’ thioii[^ii the 
vvatei, >.h<dl m>t laiiy tlu side hf;ht-', but whin 
niakin^^ w.iy slnill (aii\' tlx-in {</) 'lh<- lights ami 
shapes t<'<inir( <1 to be shown b\ t his Ai t n le au to 
be talo'D b\’ ol hi 1 \ i ssel 'is si;.;n,ds tiia t 1 ho V I ss. I 
sliowiiiK till in Is not iimler loinni.iml .uid <anno|. 
thcu'foi e, m'l out of t lie w .1 v 'J Ik s< sn- n.ds ai e not 
signals of v< SSI Is 111 distr<-ss .ind 11 i|nn nd iIsmsI.uk e. 

" SuilillK shin ^ iidtT \Va\. Atiulc 5 A sailing 
shij) vimh'i wa\', and .in\' vessi'l benif’ t<w\<'d, sli.dl 
< an V the same hr.hts .e. aie pioviddi bv Ailule 2 
for a '>t( .iinshij* nmhi w.i\', with tin- ('Xdpliuii of 
the w'liito lights imnt’omd thinin, wlmh tlu'y 
shall m \ ei 1.111V 1 lorn < .i slo.inishi]) wlm h is Ik 11 if^ 
tow'iii uuisl not <aii\ a in.istlKad lyidil A '.-..iiliny 
sliij) IS timli I w.i\ .d soon a'' shv < eas(.'s to lx In Id 
by lior am hoi s 

“ SnittU Vt'HSt'Is I’ihUt \Vu\. »> winnevd. 

as in the i .ise ot sm.ill \ c -.si. Is under way dm my bad 
w'lathoi, the yieeii and led suh liyhts i annot bn 
yxod, tlieso lights shall be hi p| at hand, li.ghti d and 
ri ad\' tor use , .iml shall, <111 the ajipioai h ot or to 
other \ essels. 1 m < \ Ini a tod on tin ir i espo< live sides 
vi .sulluient time I0 pievint <ol!isioiV m smli 
mannei .is to make tlum most vn-ihh', and so that 
tile gieen light shall nol lx. swn on the poit skIo 
noi the t<‘<i light on tlu- siaibo.nd snU-. noi, if 
poulnabie, mon' than 2 points abaft the Ik-.imi on 
their us|)C(tive sidi s 'I'o maki- llu' use ot these 
poilable lights niou' (Oitain and <‘as\-, the l,int<ins 
(ontaiifmg them sli.dl < ai h bo painted oulsnie with 
the colour of the light they lespeitivily <ontain, 
iiml shall be [noeidvd with niojier s< u-ens ^ 

“ Steam Vessels I nder 40 Tons, irtult'7. Steam 
vessels of k'ss than 40 , and vessels umh 1 oais or 
sails ot lesj, than 20 tons gioss tonnage respectively, 
and rowing boats, wlien undei way. sli.dl not be 
obligdl to <aiiv the lights mentioned in Aitade 2 
(a), (^d. ‘‘•ii'i {'). hut if they tlo not eaiiv them )he\ 
sh.ill b< piovide*! with the following lights — 

" 1, .SfK'im rds'f/s of than 40 shall cany 
(«) In the ^ »i c 1 of tlie v essel ,01 on, 01 ib fi ont of 
the hiunel, when' it < an best lx- seen, and at a height 
above the* gunwale ot not less th.in 9 tt . «i biigliL 
■wlute light eonstimteci and fixed as f>resenbed in 
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Artn Ic 2 (ci), and of siuh a character as to be 
visible at .1 <hsl.iiuc of at hast 2 unles , (b) greea 
and led snh lights consliiKted aul fixed as pie- 
sdibed 111 Al title 2 {b) .md (c). anti of siivli a 
eh.ii.ntci as to be visible at .1 distance of at least 
one mile, 01 a c ombined laiitei n slvyvymg a green light 
ami .1 led light fioin light aluaci to 2 {xnnts abaft 
the lx am on their u'spe. tive suUs hm h lantcin 
sli.dl be i.uiK'd m»t less than 3 It l>eiow the white* 
light 

“ 2 StHull SttiUiibcals. su< h as aic laiind by sea- 
tyuiig vessels, m-iv I ai IV the wlute light at a less 
ht iglit than 9 It .ibovi' IIk' gunwale , but it shall be 
earned <ibo\e the eoml'iiud l.int<.iii, mviilioiieel in 
Sub-elivision 1 (b) 

"3 l’< 6 V(/s under Oats or Sails, ol less tli.in 

20 leius. sliall have readv at hand a l.inteiii with a 
gie < n glass on exie '•ide. ami a ivd glass on tlu' ollie-i. 
wlm h, on the .ippt <>ai li ol 01 to othe i' \ esse Is, shall 
lx.' exliibile-d m snlliennt time to |>]e\c^t lollision, 
so that tile gU(ii light sludl not be s( e n oil the [eolt 
sule mu tin led lig.ld on the sl.iiboaid side 

''4 /b'/inig lu>ats, wlnthei umh 1 o.us or sail, 
sli.dl h.i\ <• I ( a<ly at 1 1.1 ml .1 l.aiite i n shfewmg .1 wliitu 
light, whieli ^hall b( tiinpoiaiilv eslubited m sulli- 
I u 111 tiim.' to pi e\ ( nt I ollision 1 lie \ e '-se Is n fi-i red 
to III tins Altnle' sli.dl not Ix' obliged to e an \ tllC 
llglit > pi < s- 1 ibed ley Allah 1 (u) ,uul .^1 t K le 1 1 fl.est 
paiagi.iph) 

“ IMlol Vl*SM‘ls. Arllib H I’llot \<SS(K, when 
( ngage <l on I Ik. n sta non on pilot age e,liit \ , shall not 
show I he' hghi -> 1 < iimte d 1 01 oIIk i \ < ss< Is, but .->hall 
I an \ a while, light .d 1 Ik iii.isllu .id, v mdilc all iouik) 
the lieu i/on, ami sit.dl <dso < xhibil a Jlai < -up light or 
tl.ut'-iip hglit'- at 'holt inUiv.ds, wlmli sli.ill never 
exeeeel 15 iniiiules On llu lU'.n .ippioaeli of, «>i to 
fillui vesse ls, the \ shall liave then side lights 
ligliled, re.ulv loi me. .md shall llash oi sIkjw the HI 
at shoi t mb I \ .ds, to mdie ;il<‘ t he eln e * I K>n m wlmh 
the ^ .lie liiadmg, but ihe gneii light ^hall not be 
shown on the' pe.u t side, m>i the' led hghi on llic 
sl.uboaid side* A pilot vessel of SIK li a i l.iss .is te> 
be eibhgeti to go .dongside ol a \ e'.'x 1 to put a |iil<it 
on bo,ud, niav show 1 h< while light instc.id of 
t.irrymg il .it tin- masthe.id, .mil m.iv, m'>te.id of 
the < oloiu I d lights above - IIK nt loiieil. li.iv e ,il hand, 
le.idv Toi Use.;, a l.mlein with .1 green gt.iss on the* 
(>ne side’ ami .1 u <1 gl.iss on the eilin 1, ti> be used <is 
])iesinbe<l idxive' I’ilol * >. 1 sse Is. when not engaged 
em thi’M st.ilion ejii pilotage eiuly, shall < an y liglUs 
sinulai to those ol othei vessels (.)! llieii lonnagc. 
A ste'am julot ve-ss< ! e-Minsiveiv (in['lo\<'el for tlie 
Sel \ le 1 ' ol 1 idols lue USCel or C(l tllieel bv ailV ]'dotage' 
.lulhoiily Ol the eoinmittce of any pilobige- ilistin t 
in tlie Lnite-ei Kingdom, when engaged on hci 
stalion bn pilotage eiuly and 111 Ihitish w.ateis and 
not .it amhe.ii, shall, iii aeUlition to llu- lights 
ie<]uned foi all ['lUil bo.its, tiiriy at a ehst.im <• of 
8 ft’ bviow iivi white' mastliead light a icU light 
v'lsdile all louml tie hoi 1/011. ami ot sue h a chatavtei 
as to V.e visible ifn a daik night, with a clear atnios- 
])heu', at a d,rslane'e of at least 2 miles, and also tlie 
voloiyu'd siiic lights le'.jmrcd to be < ariied by vessels 
vv^jen under way \Mien engage el on hei stalion on 
pilotage duty, and in Ihitish watcis, afid at anehor. 
she shall < any, in addition to the lights reepined foi 
all tnleit boaJ^s, the led light above-mentioned, but 
noCthe eolouu'd si<le lights Wlien not tnj^aged on 
lur station on jnlotage duty, she shall cairy the 
same lights as othei steam ve ssels 

“ Fishing VpssoIC Artule'^ FislunfJ vessels and 
fishing boats, when under way, arrJ when not 

998 



LIG] 


AND DICTIONARY OF COMMERCE 


[LIG 


required by this Article to carry or show the hi^hts 
hereinafter specified, shall carry or show the li>;hts 
jirescnbed for ccsscis of their tonnage under wav— 
“ («) Ofen b\ wliuli is to be undeistood 

boats not ]>r()lt.' trd fiom the entry (>f sea water by 
means of a (oinimious dri,k, wlun tngagti! in nn\ 
fishing at nuht w.th ontlwm; tackle e\ten<lnig not 
moie than l5o ft honznnt.illv fnnn tlic boat into 
the seawaiv, shall (<u i \ one all-iound white light 
Open boats, v.lun li'^hing at night, with (Mithing 
t.u kle e\ti inling iin'ii.- than l.SO 11 li.ni/onlalh 
fioin the boat into the '.(aua\-, < ai'i \ one all¬ 

round w hi ti lie lit , and. in ,uldi t n>ii, on .tjij ii oa< lung, 
or Ix'iiu.' ai'jU'Mihed b\ oth»'i \ i'.s< N, shall '-liou a 
sei olid v\lu1e I ght at 1< a'-t d ll I.elow ilie lust light, 
and at a hoii/o|ital <h'.tanie oi .it ]i asl S It .t\\a\ 
from It in (he dit (> lion m \\ lin h (he outl\ ing 1 .u Kh- 
is alia.In d 

" l('-<.’s and llnah. t'Mtf'l Of-cn luuifi,, as 

d'liiud in 'subdnision (al, when fishing with diift 
nets, sh.ill so long ,i^ the nets .aie wIiolK oi [>aitly 
m till w Oil, ' at I two \\ Inte lights \\ liei e llu v fan 
In‘-t !)'■ atn 'sii'ti ligdits sliall Im pi ,u (‘<1 so that the 
\ ei 1 1 - al di -lay' > 1). t vc et n tin. in shall not be less t h.in 
»i tf an. i.ot more tlian 15 ft , ami so th.it the 
hoii/ontal dolame li tue.n Hum, ineasmcd in a 
lim with tlu k((l. diall be not l<-ss (liaii 5 It and 
not moK than 10 tt '! he iow.-r of Ihe-.e l\u) hcdits 
shall be III ^e' due. lion of the nets, and bolti ot 
tlu 111 sli.dl 1'«‘ ol sui ll a ( hat, 1 . t. i as to sliow all i ounti 
tile iiori/on and to la- \ isible at a di daiu i of not h ss 
than d mill s Within t lie M.. 'il( 11 aiieaii “"i a and in 
tlu .1 as i.oi'h ling tlu < oasts of |,ipan and Koiea. 
sailing (i .lung \e-s( K ot less than "dO tons gioss ton¬ 
nage shall not be obliged to (ait\ llie lower of llu'se 
two lights , should t 111 \ , lu)W('\ ei. not < ai Iit, (hev 
-hall 'liow in tlu. same ]H)siiion (in the diii.lion of 
! he m 1 oi gi'ai) a w lut(' light, \ isible ,11 a .list am < of 
lu'l I' than 1 SI a inih , on tlu ippioai h ot, oi to, 
oi 111 1 \ < ss( b 

”(() I'f'o/i (}}id /hiufc, Opin Beal . as 

delill'ii 111 ^ub-'li\i-ion (.0, wlei, liuehshing will) 
llu ir Inu s out and atta' lu d to oi lianling llu ii lines, 
iind wlun not at .imhoi.oi sla t lonai \' w it liiii the 
1 uuiig o| Srb-dnision (h), shall . ai i llu* s.nne 
ll;. I s ,is \ < ss( Is hshing w It ll (ll ift m t s Wlun slioot- 
iiif am-, ot ll dune witli towing Iiirs. tie \ shall 
taii\ llu lights p:( -.!ib('l ' i a steam oi sailing 
\ (‘ SI 1 i,ud( r w ay 1 - - pe* 1: i 1 \ W i( liin 1 lu. Meditei - 
jaiu.in S' i ,ind in the se.is boideiiiig tlu coasts of 
J.ipaii .iivl Kokm, sailing fislnng vi sseis of h'ss than 
dO tons gio-.s tot nage sjiall not be obhge'l 1" ( airy 
the !(>\m r (.ij t lu sl t wI) lights , sju )uid tlu \, liowi \ (i, 
not '.urv It, llu \ shall sliow m tlie s.ime position 
(m tlie diia (tion of the lim s) a w lute light, \ isible at 
a dist.ince of not h -s than 1 sea niih on tlut^ijijaoac h 
ot, 01 to olhei VC ssrts 

('d c/s ulna 7 ttgrtged tu Juiuhn^, by 
wlm ll IS till ant tlu di.igging ot an appaiatiis along 
tile bottom of the se.i ■ • 

. " 1 b sftain t’cecf/s’, shall rtiiy in llu same 
p isil um as 1 lu.' wdiiti light nu nt loiied in Ai lu le 2 
(t), a til. oloin cd laid eiii so coiisli ted and fixcu] 
as to show a white light fioin light .ilu*ad to 
two t. on ca( h bow, .ind a gn < ii light .u d a 
red !i",ht O'. (I an ar( of the hon/.on (i oiu tv\o points 
on ea( h Ixjw to two jxunt^ abaft the be am on tlie 
slaiboai'! and j.oil suh's respectively, ami not 
hss4han 6 k( nor more' th.in 12 ft lu low the 
tii-robdii«([ lanlt rn .i white lu;hl in a lanlei n, so 
const]luied as to show a (gle.' , unjlorm, and 
unbrokc-n light all roun(l the hoiizon 


" 2 If sailing vessels, shall girry a white light 
in a lantein, so coratriufed as to show a clear, 
umlorm. and unbioUcn light all lound the horizon, 
and shall also, on the a)'])ni.i«h ot. oi to other 
vessels, show wlieie jt can best be seen, a white 
flan -u]> light Ol ton h in suflu lent lime to jirovent 
lolhsion All lights mentioned in Sub division (rf) 
sli.tll bc' \ 1 ible at a dlst.iiu e of at 1( . 1 st 2 miles 
■' (f) ()vs.hr Ihc'df'j'ts and othci vc'ssels fishing 
with dndg« nets shall cany the same lights as 
1 1 av\i( is 

■ t/i J ishnn; Id ' st/\ and ids/or'.; ll.hits imiy at 
.ili\ time vise .1 ikiK nj' light, 111 .iddition to (ho 
lights wlmh tlu\ aie I'V tins Allule leijUlied lO 
(uin .nul show, and lhe\ in.iv .iKo u-c- woiking 
lights 

" ( ) }i'()v 7 n/inu; l( '■t I ui.i/ (nn 7 ~n/iJ« 4 ’ 
Bral limit 1 I5tt II m hnelh, wlun .i( .im lior, shall 
( xliibil .1 wlut( light \isil)l( all loiiiid the luui/.on 
.ll .'I dtsl.ui'« ot .d le.ist 1 mile b.Mi v fishing \ < ssc< 
ol 1.5d t( m hiiglh Ol uj'wanls, wlun at umuor. 
sliall (.xliilul .1 white lig.lit visilde all loiiiul the 
hoii/oti ,'d .1 (list,UK ( ot ,if 1( . 1 st I mii»‘, and sh.ill 
( \hibd a s(i(»ml li”ld .is I'lovidi'd foi vesse,-, (d 

sn< h h iiglh b\ At lull M bhoiild anv’ '-.m h vessel, 
wlutlui iimhi 15 u It m length, oi oi 150 It in 
liii.idh Ol npw.inl-., be .-dta'lud to .i net oi olher 
ti-'hiiig g' . 1 ! , sill '-li.dl ou tlu .^ij'io.uh of other 
\< .SI Is show .lit .nlditiolial while light ,d le.ast 3 ft. 
I" iow till .nu hoi liehl, .nul at .i hoii/ont.'il distamc 
o| .d ll u'-t 5 It .iw .1V fniiii ll 111 (he dll cs lion of the 
m f OI g< .11 

{/() // </ ('»' /h'u/, u lu )i hnuvics 

m (onu<|mme ol lu-r gt ,u g,( (ting f.ist 
to a nc k Ol "tlu I obstrm (ion, she sli.iH m d.u tjjn<‘ 
luuii down llu- d.i\-Mgn.ii ntpiind by ^ulb division 
(4; , .d iiiglil sliow tlu. light <’i lights piest tibed lor 
,i vrssf 1 .d amlioi . and 'lining log, ini-.t, falling 
snow,^11 hia\\ nnnsloiim make the sign.il lor a 
\ ' -.s( 1 .1 1 .im hoi {See Sill 1 dl\ I'uon (d) .iiid I lie l.tst 
] ..11 ,ie,i ,iph ol Al 1 u le 15 ) 

“ (d in / l/is/, } alhiU] lniuau, <•> J}cllv^ /I’uiw- 
v/.a';,/'. 'hilt lU't \ ess< Is at t.u lu d to t lieii net s, and 
v <■-•.< Is wlun 1 1 .iw iing, di c dg.mg', oi lislnng wd h any 
kind ol di ag ml, .nul \ c s- r b. liiu' tishing wd li t heir 
hm sold, 'diall, if ol 20 tons gi os , I oiin.igc' or upw .u (Is 
I e- p( ( 11V el \, at mil 1 \ ,ils o| iiol nioi ( t lian 1 mini it e, 
111 .) kc . 1 . bl I si , if st i-am \ ssels, w d ll the win d lo or 
^ \ 1 < n , .1 id if s.iding V esse Is, w d ll 1 lu fog hoi u : cm • 
blast to be lolh'Wed by img.iiig llu 1x11 lushing 
vessels ar^l bo.Tls <'i h--- tli.in 20 tons gioss lonnago 
shall not be ol>lig(-(] to give the alxw <-nientiom .1 
signals; but if lluv do not, tliey .sliall make .some 
othei' ellu u nt souml ■-ii’n.il al iid< i vals of not more 
I h.in one rnimit '■ 

“ (4) All bcwr/i oy B'a!.\ 1 lAniu' uath AV/v or 
! inc'y. or llauh, win n jou/r r 7iar, '■li.nl, in d.ij-lii^e, 
imluate tlu n O'lupation to an .ipja o.u lui^ v esscl 
b\ displaving a ic'sket '.i ollui etluumt signal 
wlun d ' an b( sf la s(, n If v« ss( Is or boats at 
,I%| hoi hav llieir ge.ii oiif, tluy sh.dl, on the 
.ippioa-h of ofliei vessel'., show tlie s.nne signal on 
the side on whu h Those vessels (an j'ass 

“ Ofher IJglil.s. AUulf 10 A v< whuh is 
b'lng ov'ii.iloii 1)\ .nu)*iu r shall show fiom her 
St el n to '.m h last nu ntu-m d vesse'l a wlnb' light or 
light dill w’hili light i(i]nned to he 
sliown b\ tin Artu le ina-y be fi.xid and < .\nird m a 
ianl'i n but m svu h <nse the I.intern shall be so 
< on-.lim 1' (I, filled, and sc h ( ne 1 t’«it itshall throw 
an unbroken light ovev an a-'c cif tlie horizon of 
12 points of llu' (.omjuiss^ viz, for 6 points from 
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right aft on cac!^ side of the vessel, so as to be 
visil>lc at a (iustance of at least 1 mile. Such light 
shall Ih; rained <is nearly as practaable on the same 
level as the side lights. 

“ V(‘8«<'l ut Auchor, Article 11. A vessel under 
150 It. in hngth. when at aiuhor, shall carry for¬ 
ward. where it tan best bt.- serii, but at a height not 
oxeeediiig 110 ft above the hull, a white light in a 
lantern, so i oiisti lu ted as \o show a < lear, uniform, 
an<l unbioken light visil)h- all KHind the horizon, at 
a distaiu e of at le.ist 1 inih- A vessel of 150 ft. oi 
upwards in length, when at aiuhor, sliall eairy in 
the forward part of the vessel, at a height of not less 
than 20. and not i xi l ediiig 10, ft above the hull, 
one su< h light, and at or rnar the stein of the 
vessel, and at su» li a height th.it it shall be not less 
than 15 ft 1ow<t dim tlie fcaw.iol light, another 
such light. 1 he length of a vessel sii.dl lie deOinc-d 
to be the length appealing in hci eeitiluatc of 
registry. A vessel agiutind m oi lU'ar a fairway 
"siuri' carry tlu .iliove light or lights and the two 
red iig*hts pres<iibe<l by Aitulo -1 (a) 

“ Attruetiiig Attention. Article 12 hveiy vessel 
may, if ne<essaiv in ordei to attia't attention, in 
additmn lo the lights wlmli .slu' is by these inle.s 
requiKsl to cany, show a jiare-u[) light or use any 
detonating signal that cannot be imstakeii for a 
distress sign.il 

“ Ships of Wur. Article 1.3. Nothing in lluse 
rules shall inteifcie with the o{)cration of any 
spec lal 1 ules maile by the (iovei ninent of any naticMi 
with rcspeiL to addition.il station and signal lights 
for two or nioic ships ol war, or fot vessels sailing 
under convoy, or with the exhibition of lecognitiou 
signals adopted by shipowneis, winch liavc been 
authorised by their respcstivc Governinent.s and 
duly rcgistoied and published. 

“ Steam Vessel under Sail. Article 14 A steam 
vessel proceeding undei sail only, but having her 
funnel up. shall <any, in d.iy tune, forw.ird. where 
it can best be seen, one' black b.ill or sha[>e 2 ft in 
diarnetci ” 

rU;N ALOES.—(Sec Aluks Wood) 

LIOMTE. —Also known as brown coal It is a 
miner.d substance o( vegetable oiigin, occupying 
an inteiinediate position ht-lwc^en peat and coal, 
and showing trac cs of its oi igin in its wc'ody texture 
There arc large deposits of lignite in Germany, 
jvhero rt IS used as a fuel in sj ilo of its inpleasant 
odour and the smoke it ])ro(Uues Parathn oil is 
distilled from tins substance, cluellv from shale. 

** HONliM VriT.VE.— llie wood of tlin Guaiacum 
officinale, found in the West Jmhes It is remark¬ 
able for its hardness, diirabilitv, and lor the direction 
of its fibres, and is muc h used ni the manufacture of 
ships’ blocks, pestles, pulleys, bowls, rollers, etc. In 
colour it IS greenish. The same tree produces the 
re^ino'gs product known as guaiac uin ((/i>) 

LIMAW(fOl). —Also known c's I’ernainbiu.o wood, 
Nicaragua wocxl, and Brazil wood {qv ). It is a dye 
wood obtained from tlio C($^alpinia echtnata, and 
used 111 the production of vaiious' tints oi red, 
oiange, and peach colour 

LIME .—A fruit ic'semblnig a lemon in its a|)pcai- 
ance and ])roperties, but usually of smaller size It 
IS common in South Ivin ope and in the East and 
West Indies, particularly m Jamau a, whic^i ex Vuts 
large (piantities of lime juice. ’Ihe usual acid fruit 
IS obtained fiom the Citrus medtea. while the sweet 
variety is t‘*e fvuit of the Citrus UmeVa. 

LIME.--The white earth obtained by heating 
carbonate M lime or lnu'‘stonc ui a furnace or kiln 


The carbonic acid is burned out, and the residue is 
the oxide of calciura, or lime, known commercially 
as (piKklime This substance, being very infusible, 
IS use<l for special crucibles. It is* the chief source 
of limelight, an<l is also applied to the mantles of 
mcandes' eiit gas lamj)S. Slaked lime is obtained by 
adding watei to (juicklimo. It i(, largely employed 
in tlie manufacture of mortar and us a manure. It 
IS also the basis of lime water, whuh is used in 
medicine both mtcinally and externally. Milk of 
lime IS another pioduct ol blakc<l lime Lime and 
Its conipouiuLs aie employed in a variety of wa>s, 
e g., in the preparation of hi<les for tanning, in the 
manufacture of stearic acid for candles, in the 
smelting oi certain melals. and in the purification 
of < o.il gas Ihc chemi'al symbol is CaO 

LIME or LINDEN TREE.— Ihe Tiiia L'uropcea, 
which abounds in Germany and Kussia. The inner 
bark 13 known as bast {qv), and is used for the 
manufacture of jHNisants' shoes in Russia, as well 
as lor mats, ropes, etc. Sugar may be cv'aporated 
from the saji ot the tree, and the white, soft, closc- 
giaincd wood is valued by the carvet and turner. 
Ihc charcoal obtained from it is preferred for the 
m.u»ufa< tuie of gunpowder. 

LIMESTONE.— A soft, yedovvisli white rock of 
wide distribution, (omjiosed mainly of caibonate 
ot lime, but contajiimg, in addition, various mineral 
Ol organic impurities Bath stone {q ) and Port¬ 
land stone aic two varieties largely cmjiloyed for 
building pill poses, though easily atlccted by the 
atinosplu'u^ CryslaMme limestones include m.irble 
(^u), as well as stalagmite, stahictilc, etc., while 
I oral lunestoiu' is au exanii>le of an olganu. vaiiety. 
Limestone is the < liict source of lime (</f ) 

LIMIT. —(1) Ihe li.\« d i)iice named by a client to 
his broket at whi< h he will purchase or sell se< unties 
or othei meic hantablo ccjinmodities 

(2) Ihc extreme amount ol an ovcT<iiaft whn h a 
banker will allow to a < nstomei 

LIMITATION OE SHirOWNERS’ LIABILITY.— 

Sections 5t)2'5(t9 ol t lit' Men bant Shi[>pMig Act, 1894, 
limit the liability ut shij)u\vneis iii ceitam < ases. 
The owner ot a British sca-going shi[' is not liable 
for any l(.)ss or damage h.ippening without Ins actual 
fault or juivity to any goods on hoaid his shiji by 
leasoii ol iiie, oi for the thclt of any gold, silver, 
diamonds, w.tb hes, jewels, or precunis stones j)Ut on 
board lus shij), unless tl; ur true nature and value 
have been deGaied m wilting at tlie time of ship¬ 
ment J'he same exemjilion as to fiie is allowed to 
the ovviK'rs, bmldeis. (ji other pasties interested in 
.my ship biiill at an\’ port or plai e in His Majesty's 
dominions fiom the tune ot her launcli until registi.a- 
Uon (61 and 62 Viol c 14, Sec 1). Ihe benefit 
confeiicfl on ships liefoi'e registration docs not 
extend beyond a jieriod of thiee months lioin the 
launching of the ship These exemptions will not 
apjily. to goods whi< h are intended for the ship, 
but luiVe not irc'cii ]>ut on board, as in the case of 
goods destroyed hf fire cm boaid a lighter by which 
they were being conveyed to the ship In the case 
of valuables, the shijiowner is protei ted not only 
from thefts by his own servants, but also from 
thefts by passengers. 

The owners of a ship, Biitish or foreign, and the 
owners, builders, or other patties interested in any 
ship built at' any port or place m His Majesty's 
dominions, from and including the Uunchin.qof the 
ship until registration as a British ship, but in no 
case beyond tlirce months after the launch, can, 
where the following events happen witliout their 
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fault or privity, limit their liability, viz.: (a) Wheic 
any loss of life, or personal injury, is caused to any 
person being ca’j-ie<l m the slup , (ft) where any 
damage or loss is lauscd to any goods, nRT< handise, 
or other things whatsoever on boaid tlu* sliij) , (c) 
where any loss ot life, or juisonal injury, is caused 
to any [x ison carried in any ollu.-i cessd by reason 
of the improper navigation of the ship. (</) wliero 
any loss or damage is cans«<l to anv oilier V(''>si_I, 
oi to any goods, meuhandise, or other things \cliat- 
soecer on boar<l any olhei \cssrl bv reason oi th(‘ 
impioper navigation of the ship llie hunt id the 
habiiitv ish\<d .It the lollouing amounts, ei/. : {1} 
In respect ol loss of hir or piis<iiiai iniuiy, utliii 
alone togetlfl r with loss of oi <lama,ge to s < sst Is, 
goods, merchandise, or oth-a tilings, an a.cgi' gale 
amount not exi ceding / 15 loi e.u h ton ol tin- slnji’s 
tonnage, and (2) in rtsp<‘«t ol loss f>r damage to 
vossed.s, or g<jods, \Nhetliei' there is m aildition loss 
of or^pcisonal injiii\- oi not, an aggu'g.ite 

amount noL„'xcccding y8 lot eac li ton ol the ship’s 
tonnage The toima.ge of a sleanisluj) is lur 
li'gisti 1 e<l tonnage with the aeldition ot any engim- 
room sji.e e dejui ted for thi' purpose of .isi <‘rtaimng 
that (oiin.igc, and the tonnage c»f a •'atlir.g ship is 
hei legistiMCil tonnage. 'l'hei<- is not to bo im hide d 
in sin h tonnage anv spa'e oteiipud by seamen and 
apjinntnes ainl appi opi i.itcil to then us<‘ whnli is 
cel tilled nndet the ugulatioiis I he owiki ol evei\’ 
soa-gomg ship is liable in lespeit ol »-viiy siu h loss 
of life, peisijiial injuiy, loss ol oi damage to \cssils, 
goods, el( , .11 istng on dislnn I oc c.isions to tin' same 
extent as if no other loss, injui>, oi dam.ige h.td 
ai i-'on. 

llus limitation ot habilitv w.is exLendetl by 
Section 1 of the Mi-nliant Shipping (l.ialnhty of 
Shipowneis and otlui.s) Ail, 1900, tc; all c.ises 
where, witlioiit the ownei’s .n tual fault (ji piivity 
“any loss ot damage is caused to propeitv oi 
rights of any kind, whether on i.ind oi on waOi, 
or svlielhei lixed oi movable, by leason of the 
impioper navigation or man.igi no ut of llie ship” 
Owners of docks, canals, h.it hour .lUthoriUcs, and 
consciv.uuv ,iu1 hot it les ( an now limit linn li.dulity 
wl - e, witliout ihoii a* tn.il fault oi piivit)’, «iny loss 
or c I Mg( i.s e.uisi'd to anv vo-sel oi gooiK. ct< , on 
bo.irO su< h vessel The amount of then ha! .lily is 
fixed at an aggregate anunin* -ot exceeding iS for 
<*ach tf)!! ol the teeinagc f the largi st registci eel 
Ihitisfi slujj which <it the lime of tlie accident is, 
or wlueh lias, witlim the jucvious five )cars. been 
witliin the tirea isven whn h sin h dock or canal 
envnei or anthoiitv exerusis any powei 

1 he light to linutatK>n of lialuhty may be waived 
by contract lin; ordmaiv mode; of obfaining tins 
limitation ol lial)ihty is (or the shi))owner to pay the 
statiit<)iy amount ink) louit, in an a< lion in wlinh 
he asks foi a dc( rec iimiting his liability to Unit 
amount iho vatioiis el.ums aie then asiert,^ined, 
anil tile fund is disttibiitetl iaki[k- V\ lure, in a 
colhsjon, !>‘ 'll ships have been to L* .imc, tin; whole 
damage elone to the two ships is divided ((pially 
between the owneis 'ilic half d.images on each 
side are sot against one aneAher, and the bal.iiue is 
paid by him vjio has .sustained the smaller loss , ai?d 
the same eouI^e is followed, allhough one of the 
shipowners may have obtained a deciee limiting his 
liability, except that the other, if llie b.ilance is in«}us 
favour, Ifus only a .ight of proof foi it on the fimcl. 

A shipowner is not answerable for damage to 
goods carried by him, which hasd^c n caused by a 
pilot whom bp was compelled by law to cmjiloy. 


Under the Harter Act, 1893, of th^ United States of 
Ainenea. clau.ses whulifexempt the shipowner from 
liability for ins own or his servant’s negligence are 
void, as being e ontr.ny to public poiuy. Umitatioiis 
of liability in the eoiUiact i){ carnage must be 
reasonable to be valul, and a clause of that kind is 
rc'g.irilcd a.-' imreascinablo '1 luis no efleet is giv'en 
to them in the I'edeial Ce)mls vvhc'te the contiact IS 
goveintd bv the- law of the 1'luted Matevs; nor 
wlieri' the peifniinamc is to be wholly oi jxartly 
wilhm tlie Unitcil State's. evi'U though the contract 
has bi en m.ide .ibiicul with refcTem e to some other 
l.iw by wliuh the clauses .ue valid, and even 
though theu' is an «‘\piess agioenu'nt of llie pai tics 
th.it the* conlt.Kt sh.iil ber'goeeim'd by lh.it other 
iavi 

LIMITATIONS, STATl TKS OlV Jhis is the 

name .ipplud to tlu'se statutes vclmh fi.\ a limit 
within wlinh an aitnm must be Inought. or i.klier 
gi\ (' .1 light of defc'iK i- to .anv' peisoii against w Jjo>'* 
an -litiou IS brought if he ( liooscs to .iv.id himself 
«if this legal b( IK 111 A defend.ml who intends to 
lely upon .my of tliese st.ilu1<s must ple.id ^(.he 
saiiK' spe>i,illv. ollinwise In- will not be he*ud upon 
file point .d the lii.il of the: .t«lion ’i he pnmij>al 
sl.ilutes icleiiing to conli.ulb <md toils .iic tliose 
of Janu's i, p.isscd in 1623, .'ind erf William IV in 
1833 

1 n t lie < .ise of a sim jilc' e onf r.ie t, llie .u tion must 
I'K eomiiKimd withm mx yc.irs of the time when 
i1k' e.iiise id .i. lion arose Ihus, a li.adesinan can¬ 
not sue foi til- pine' ol goods win ii six years have 
«l.ipse<l from the <!ate vshcii payment became due. 

I 1k‘ hohler of .i « hiepie must sue' upon it within 
SIX ye.iis of Its d.itc Aii-l so it is in tlu* case of 
.my debt \sliu ii is not a < oiiluu I uiide i se.d 'I heie 
is, how e V e I, an t xti ir.ion of time .illowi <l in cert.iin 

(1) If < illu r of the paiI k s IS an infant Ol ins.uic, 
the SIX \ears do not begin fo nm until the 
<ittainnieiit of inajonty or the i(- ove‘i y of sanity. 

(2) If till' -lofeiidant is Ix yorul the se.is or out of 
tlu' Jill r-dn tion when ( Ik- « aus(' of ;u turn ai iscs, the 
pt 1 lod of iiiml.Ltion does not i oninu n<,e to i un until 
he lias nliiiiK'.l Hut if (lu- (*.ius( of action aiiscs 
and 1 Ik'i t Ik -I- fcndaiil i I'liiov« s hims- 11, the cxi < p- 
31011 doi's not ajiply 'llie light of a-tioii - an only 
be k< pi .liive by sii'-essivc' n-m'wals of tlie ^’iil of 
summons 

(3) if tlic dcfend.int gives a distin-t <md uncon¬ 
ditional a-%nowl('.Ignu-nt of flu* d-dit in writing, 
{.md tills IS sp«'<].illy piovided for I>y Lorel 
J'enl-Td( n's A( t, 1H2H). oi p.i\s a p.it ( of tlie debl, 
or p.i\s int( H'st upon tlu- amoiinl diu’, the six yeais 
onh nil) fiom the d.itc of sik )i acknowIcdgiuent 
ol th-' l.ist [laynunt, .is the - ase nnay b-'. 

In til- < ase of .i i onti .e I unde.i sc-al, 1 went y Yfaifi 
aie siibstitiite'd fr,] SIX ye-.'us, subjest lei tln'^Time 
< xce'jdnui'. .is .above' * 

As sluAMiig how tlu- jiciiod (A limitation is a 
we-L^eon of ded<',^(simply, there is no haini in 
j-aying a eicbl, alllujugli .statute bailed, and an 
exee ufe-r may p.iy ihc de-bt of .i lestak;r, although 
the e.aiisi; of .utieui in resjuxi of it areisc nujrc tlian 
SIX ye'.us befeae- the date'*of ](ayment, unless an 
a' tiorc has bc< n brought iijjon the di bt and the case 
.igaiftA th.* test.itor dismissed 

Ihe Ae t of 1874 deals cxelusivcly with leal pro- 
pi'rty, an! it bais the remedy in ae ^lon^ on mort¬ 
gage's, or for a legacy after twelve years. This 
time may be cxtendcel m the e.asc of eksabilUics 
arising fiom infancy, lunat'y, or .absence beyond 
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tliB s(.'is, ,is in 'Ifip I aso (<f (.ontra'; but the 
iiiiiil 1', ''.liiilv nctwith- 

'■.l.uulmp ill' (\isi'ii'< 'll one (-1 mole dNabililifS 
(liiiint^ th-' ul)ole iK'Ho'l 

\ii I'n -lisli ] nt 1-. st ,it lit' liai 11 <1 nfU-i I wcl vc 

\ 1 .11 A loll i;;n iiu l"iiii n(, i r . a ] ic k' incii ( oh! .mu <1 
III a foi ( I'^ii < oin 1, l^ I III tin ’-..inn 1o( itin:: .t'’ a sini|>lc 
(iiiiti.i'l <li l>t, .111'! inu'-.l l'< Midi u]ioa witliin sik 

\ ' .11 s 

'hir'lios will lust mjIiHi'I 1o < l.iini [noti'lion 
nii'lii .Lin Si.iiiiii <if [inul.ilion ])\ tin 
\( I. I.S.S.S J'.iit 111! n no iii'lit .u l.ii .d tin \ .iic 
I'lii'cinr'l if an a'tuni !■. Inmi'lit a nmiM tin la in 
I I spi'i t of .L < l.tl 111 - 

{I ) In) II 11' I ( d 11 jion .iii\ ji ,iiid oi fi .indiil' at bua' h 
of ti ml lo will' li .111) ot till, ti nsi''! s \^.is .1 [I'll t\’ oi 
|i! i\')’ , or 

( 2 ) I’o KioMi liml jiiop'ilv, <'i Hh' pioiocd-. 
tluic'if, \v!llill I-, -.till I'l.lllird 1 )V tll'“ till'.Id'., oi 

h li.u. li'Ui piixi'iink' tii(n<'d and (unveiUd 
by I U( in 1 1 ' t lien i a\ n id( 

As to ol IiM < i \ il .LI I ion'> found I'd in I oi t, a' I ions 
for sl.andi 1 iini'-l he hiou'dd it Inn t \\o s < ai ^ foi 
in|iiiies (n tin- I'M'-on '(mibi'iinn itnpi isonim n 1 ) 
witliin null \’»,lis, and foi tiesp.iss to hLinl and 
}.;oods, I on\( fs|(,n, .iinl .ill ollnr i oininon l.iw 
UTonj.;. (in< liidni'; Id "'l l u it Inn m'N \ i .ii . 

I’libln .intlioi iln s .lu- s|"<ialk' f.ivoimd J’.v 
.in .\‘t pas'.i d in IS*-)!! ili(\- e.innot lx sirs 1 .-XM-I.l 
utlhin SIN iiR'iitlis fiom the tune of the .iii in” of 
the < ause of <n tion 

(leiK'i.ilh --II'alvinp, tln.ie i-, no liiml of time 
]>I.i< ('(1 upon llu peiiod uitlnn \'.lii<li pio(<edint4S 
in.i\ lie l.iken .n’.nnst am peisoii uho i, (luiiyeil 
with .L (innin.il oiiinic I’.nt l)\' \ ,n lou'^ sf.itiites 
a petiod of liind.ition h.is Ikiii si I n[) in iiit.un 
c.ases as foilou-, 

(1) 'I'll .ison (< M epi < nd< ivoninn; lo as-.dan.ite 
file Sov'iei-'ii), if loinnnth'd in ('.I'.il d’'iil.iin; 

thii'e ve.id 

(2) li.iinini.; m .n nis and nnlit.nv <‘\eiiists: 
MX inonllis 

(.2) Ni^lil po.nhiny: twihe rnoiiths 
(A) t.ftli'iH's .i^.mi'd till' ('iisloins \>h. • ihiee 
yiMis 

(.S) \aiions oflen* es nnd< i the ('iinnn.d I,a\v 
Aineiidiniiil A'1, )HHS; lline nionilu 

i.niiTKi). dills IS till' iinpoitarit wool wlinh 
imisl be a'ldt d .it I he I nd of’tlie n.inie df an\ joint 
stoi k loinpam to indn.iti' to the \m'm Id lli.it it is 

foinu'il and' i .Mie ('oinpann s A< Is I90S h> 1917 It 
IS ossi'id ml I h.it 1 he r)i <1 should appL'.ir upon i \ (i y 
doeii men I is', ued lu 1 he ronip.im , .i nd 1 lu' name 1 1 self 
must Ix' punted OI allived to the outsidi' of I'veiy 
offiM' Oi plai'o \vlier<“ the ( oinpanv earner on ils 
business, nndei the lulc, if fiindterl. of heavy 
j'i-ikiHr s 

Ii^ t'lit.un ( ases tlu' Moiil '* linnted ” may be 
dispi ns('d with by le.ive ofthe Ihiaid of diaile, 
espeii.dly while an assoi lalioii is foinud for tin? 
promotion of ail, s( leini', ulmi<,‘n, i h.n d n', *et< , 
and tlu'io is no intention on the pai t of the jito- 
motois that any portion of the funds of Ihc' assoi m- 
tion shall be deyoted to any olhei pin poses than 
the adv.nu i'nieiit of the obii-its of the a'-.-Miuatiori, 
and that no diyidends sfudl be paid to the iiu nibcrs 
All these jioints, as well as IIr* ini‘, ,op(*V nso 
of the word “ lirnited,'' are fully nohd m lh<- 
aifielo Mimokandum of Associ.aiion. ■ 

UMlTl'l) AND RKIHUKD. —When a company 
prescnlsA petition to the tourt for leave to ndiue 
its capital (sec Keeuktion of Capital), and such 


leave is granted, the words " and reduced " are 
almost invari.ibly ordered to be added to the name 
of tlie company after the wordlimited ” for a 
certain pe riod, to be fixed bv the court. 

MMITKh lAAISIUTV. It is one of the greatest 
advantage-, ot luniU-d companies, so fai as the 
sharehold'.'i s ai e (omc-ined. ihn', the full extent ot 
li.ibilitv IS Known ll .l sh.iit lioldei f'ays up the 
wliole of the noimn.il value' of his slniies he has 
ii'ithing to fc.ii, s(j far as to any further (hum. 
S'.melini's, Iiowl'V'ci, only a fi.nlional jN'iit of the 
fi'imiiml amount of the shaics is p.ud up, and then 
tin Imbilily whnh iout-dmi'ling may be veiy 
si'innis 'rii( Inst sttp f.ilou fjy any inembci of 
flu- jinblie who wisliC'i to bei ome shai(holder in 
.1 i omj'..Lnv IS to .ipplv foi a (I'llain nninbc-r of 
sli.ius If .111 .dlotiiunt IS m.ide, the applicant 
must 1 vk<' the "h.Li < ^ allott('d 1 o him, and the agU'C- 
meiil Is one th.it will be speiitr.illy ('nforcecl if 
iRMssaiy I'jMiii tin cnliv of his imine ujioii the 
I'l'istei, he I'eiMiU's .i nHmlxr of the comp.my 
I'lom th.il inoim III Imbdity 'onnnence=;, so far as 
Ihe lompany n. coinuind 'J he extent of the 
Imbilitv (xknds to the .iipMimt vvhn-h at .any time 
K m.Lins Linpai-l upon his sli.nes, and a sluirehofcler 
1 .in only cc.ipe iioin thu dmbility, uinh i (iitam 
(< .iidil Ions, liy 11.1 le fi 11 ing Ins sliau s b( fore the 
(Oinp.iny is woniiil up In most « a-.i s it is the 
pi.uli'i f'>i llieccli-ilf (d tin- nominal vaUu'of tlu* 
sh.ii ('. to i )< I :dU d ll] I w it hill a ( oinpai .d i v civ slu-i t 
pel nid, ,ind linn .d! .inxn t y .e. to the fiilni e is at 
an end I’.iit if tln-’c is ;inv p.u I C'l the noimiud 
.unomit of the* sli.ios mip binding, tlu- lic)ld('i for 
the lime 1" lUL’ is .llwa\s h.d>!( , tin- 1 1 aiisfi iee 1 .ikiiu; 
1he pl.iM <9 tin- ti.insf'ioi on the iigislir 'Iduis 
if A .ippln s for 100 <1 sh.iu ^ in ,i i oin['.in \, upon 
whnh he p.is'> S ^ on ajpln.itioii .md .Ss on .dlot- 
ni'iil, ainl no fnitlni 'all r-. nmde at oiue, lie m 
li.d'le nj) to /So in < a-.'' il 1" * <-ini's m i ess.u y foi the 

I oinp.iiiy to ohl.iin addition.il ''inns I'lom i1s shaie- 
honl'i'. 'I In- pai I OI tin w hole of I his sum d /SO 
may I )e d'liminh '1 by nie.ms ..1 “ « alls ” (if v ), but 

II \ 11 .Liislc 1 Ins ^h.ll I s to I; liefor. ,1 lu ' all is in.nh , 

( (.ise-, |(> be h.d)le, in oi'linaiv < iu nmsl .im es, 

toi .iti\ pail of this /SO If'anse \\ h.is takin hr-'. 
I'hn e ,is .1 tin inliei ot the < oinpanv 'J In- Imbilitv 
of \i at .111 ' in!, ,ind t In-I oinp.im must look lo J-f 
It is, ho\M \’('i, in tin 'A I ndni", up of ;l ( oinp.ms' I h.it 
tin- po-iti'’!! of A sh.ii'holdfi c\ho holds shau's 
whnh h.ivc' not b-i ii fnlh panl up, Ixionus a 
inaltii ol '.npi'ine inttH-l, 1h.il i-., wln-n the- 
shai ehold'-i iti nn mix i I" i onn s'^wlmt r> Iniown as 
a '* contiibutoi V ” .Old it is to tin- aitnh' on 
(. ON I n inn I or 11 s iliat of-iMni should lx- m.idc'' 

inilTIlh blVItlUTV (OMTAMES. - (See 
Com n \ ms) 

MMITl-l) rARTNKRSniPS. One of the jiim- 

< ip.il inli‘. of the gem r.d l.avv of ]''.ii I lu i ship {(f v ) 
IS thil «'M IV paifiu'i IS lully h.iblc' toi the di-bts 
and liabditRs ol^ ll\e tii m I'v' .ui \'I jMssed in 
'907, .iinl icnovji/as tin' kiniUed k.irt ni'i ships A<t, 
it IS possible lor a sic ('j.mg juirliu'i to escape 
fiom this hh.ivv rcsponsdxlity, while stdl ut.aining 
a T>V'\imaiv inteiest in tlu- foitiiiies of the linn. 
'I'his is doiu- l>y a i.illnr fie*‘ .id.iptation of the 
pnnciples ot < oinixinv law, and l>y providing for llie 
legislration of (lie ' jmi tm i ship as <l “limited 
ji.a Incrsliip?’ A hiniif'd j'aitnershqi must not con¬ 
sist, in the ( as<' ol a p.utncisliip lanyir.g on the 
business of banking, of nu-re than ten prisons, and, 
in the case of an / oilier jmitnershiji, of more than 
twenty poisons, and must consist of one or moie 
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persons rallod paitiuMs" who will tlie Unitevl Kingdom are vciv IasgeM)nt the inrre,is- 

liabic foi all (hbls aiul obligations of tlu* lirni, and jM’ipiilatity ol ]ut(‘ lias alii‘a<!v atlc< t<'d (he out- 

on*'or mo! «• ].(rsoi^ to be I alii d ■’linnU'd jiai tn<‘i s." put of the loaiser lm«-n y<x>ds ('*^(lon is also a 

who must at the turn ol enOiiio; into (he paitnn- *oTnpe(itor. and inanv S(»-i .died, linen hduus f)l the 

ship i-ontni)u1* t lu i * t« > a -mn oi .sum ■ a-^ v .ipilai, tnu i soil, ( , hand ki ichu f ai <• jiii\l in es of linen 

or jHopeilv \.i!u<d^.i; a siaud annaint, and who andiot’on 

will noi b< li.tbl', loi tin 'libt^ Ol olllle,all"n^ of tin- i.i.M;. An imi>o;lan1 laodurt «>( (h«' Ihitisli 

Him be\ond. ih.- .inu’mit <''n1nbul<d 1 tiis hvlietn •- 1 ( is a li-'li of tlu“ *, o<l tamil\’ ami its ih'sh. 

amount inimt not l>t w it lidi .iw n duiiii'; tin ti-n- tillni fi«'-h *>i .sall««l, is nun h usod i.»i luod I ho 

tiniMtioii (.| ( 1 m pai I 111 i ship, and jf ani pai t m h\<i ^uUN an <d Munewh.d i e-^elnblnu' i od lii'i'r 

wulidtawn till limiii'l p.uiiut \mI 1 h< liable toi i)ie oil, and mad in the slieil.imis (oi illiiiiiinai 114; pm- 
<h b(and olihf.;.i(loin. 0/ (lu' In in up (o 1 he .iiiioiinl jiosi-'. i Im. Imh is also lound ol( (In- 1 oast of 
so wilhdr.iwii \ boi|\ .oipoia 1 < ina\ bi a liindi d New loiindland 

pai t iiei siila., ( to tie al ’ov i iiu[ o' (ant i - ^l I u I i< n LINOM'd \ ''11 on^; (inoi 1 loth made pnm i- 

the ^iiuial law' ot pulin'.hip (</a ) will apph pallv at Kiik'aldv, in Inle'diire, bv iin 01 poiatm;.; 

to linulid p.u (iiemliips l.ul wiili the follownu; I’loiind i 01 k willi imliai nid.ei, i<»llin'’ (he in.iss 111(0 

nil hIiIji at loMs — sin !■< s_ and spi ( adii I e 11 011 a si I < >11 e ( ,111V a T fiun u la 

( 1 ) A iiimt. d paitni' i.oniot l.ike pai t in llie tioii Oxidised lins( nl od usu.dl\ loi nm (he bm-lint; 

inana;.'i Ill' 'll o) 1 lie ]>ai t m i duj - bi. am 11 oi bind iiialen.d in t he . ..mpo .n nm of iniol* i.m, and in tin' 

tile linn b\*!in a^ t • It In dia-.. In lx ■ oun s a i lu api 1 \ at u in s it n nsi d w i(h s.i w dusi, pi'at. i h,\" 

m I al p.n t.n r and tidl\ lial'k 1 i< ma \ , how. \ < 1, jul. li, and ■ '(her sul >sl am es w Im li 1 epia- e the i 01 k 

im-[>i<t tile biisim vs I.kv and lonl.i with .im! .1 m 1 < aou( i liom ) .inotenin is m e\ < i \ \\,i\ su])i iioi 

mb 1.1. the pai I m 1 s on tin si .ile a 'id pn 'S|... (■ ot to od. lot h, 1 x nm sloii t ( t, mm i dm able, ami w.iiiner 

the biivnn ' • to 1 hr I. 1 I 11 is e.e-i| v stalm d lol 11 i . u •in; sm - 

( 2 ) 1 In- patimi .hip will ma 1 " i|isv..|\cd 1 )\ (In- fa-e ]'atteins, luit lln.- iiikinl tmoleinn, .onsivtin^ 

(hath o; bankMip|.\ ol a lnin('<! p.utmi and hi'- of iin.ies of <iiil..nn( inloiir.. is, of < mn se, ku 

lumn \ willoiilv I'e a eiouml lis ilisM.lutimi wInn [n« lei .il ile, as t he p.it t < 1 n . aiiiiot w^.ii od 

his sli.in- ...i^itol |.i otli'twi I a'.'1 I (.11 m ' 1 ami UNsi:i:i». i he x.ilual’le V. 1.1 nl the Ikix plant, 

n-alis.d / DJiOH -• .union Its ns. s .iie many .md x’.iin d 

('b A PI 'll' ,il loll . ‘ wind up a limit' d p.o t m 1 ship I .ins< 1 d t < .1 is .m ml usion t iu]'lo\ e.l nn dn in.ill\' (oi 

will lie inadi m iiim h t Im -mum w,i\ as lo wind up its - oot liiin; pi opi 1 tns m i ase, of < olds ,md 1 ii on. lii.d 

a . oinpany (./ a I, and Ih. ml. s ol . mn t u pula (mu; all. ■ In-ns I .nn.i < d od is . \ t 1 .n I < d l.\ < 1 iishiii); ( he 

sin h la-(-im ntnjm 1! wimlnm.up will appl\ .is tai s,, ds oinl sut p.. I ne; tlnni to inoinious pn'.ine 
as nnn be bp. 1 lal Liiiiili d ! ’ai Im 1 slip) (W imlmp* by 11 n ^ m< 1 h.xi (Im lx sI . ..loin 1 ( ss .nnl last. I. ss ml 

npl Kiili s \\( 1 ( mad. in I Odd. is (.bl.iiin d, w hilo (In- ambei -< ..loin ed vai n I v with 

(- 1 ) In Ihe (\(nl ol a dt ohiiimp ih* p-mial the unph .'is.int (as|o n. .\i 1 a< t <'.l b\ Inatiin; 'lh<- 

patineis will wind up tin .iltan s td the j..u tm i siHi>, oil js nimli nse.l m the pu|Mi.diou of vainishis. 
unh -.s tile . mil t ollu I wise m d.-is oil paints, oilihitln.. pnntnip ink, <■(( It is (i. 

(.S) SubpM to .m\ aei. < ineid * xpi. ss< d 01 iniplt .1 {pu n( Iv *i)oil( d beloie n-.e. as ils nalinal diwin; 

bel vec en the pan m is. .uu did. u m l .111 snip 1 . lo p: ..p. j I m-s .11 <- * nh.im e< 1 l)\ tins pi .n . - 'I he <'al.«‘ 

*ndinai v matt. 1 s ni.i\ he d<x id* d 1 \ ,1 m ijoi it \ ..I 1 , p ,,|i, 1 tin- 01 1 has be. n * xi la. (* d m ns<-lnl ,is ,1 

(he p.mi.d p.iidei., a limii.d paitmi in.iv b. .rdtl' fo..d, .md f..i pouKn.-,. lliourlt the linse.'d 
.dlowi d lo .issipii hi , sh.in , Ills . oils. Ml will not be meal 1* .jun < <1 in (lie I.it I - 1 < as.- should i mn isl <.l 

I' Mill'd to ! he 11 d 1 od. Ill 1 M III ot a lu w pa I (m 1 , Im 1 Im; pi. »i .ml Ikt x s. < .1 11 s. ] f \ h in im n I < omasliii); 

in. ■. dlow his sh.ii e to Ih . h.n ped loi Itis s. pai .ili of lin - . < . 1 oiI .nn 1 linie-wai' 1 1 ■ Im.u n ,is . ai i on " 

d* 1 >. .Old In- w ill not b* . 11111 h < 1 to .hs- ol m t h. . ,| j h.i\ 1 1 ip b< 1 n li 1 si .p.] .|ie.| .i , a 1. iii'd\ Im 1 nil 1 is 

j .111m 1 vlip. bv m-1 n I at llie(',uiouiionwoiKsniS(irlinpshiie 

A hinit. .1 pai im I dipmini 1 ■- 1. pist. i. <I w 11 h t In MNT.- 1 tie soft, w'm.llv mat* mil ir . .1 in - in p.-i y 
’' eisl I a' oi )oin( -,) o< |. > oii.p.inn b\ < 1 . !i \ e i my to foi .pjpl\ iin; <-mt im n( s, lot nuis, « t. , ,i'i<l !oi '-.oaklin' 
•I'-d oIIm i.n a sl.it*nuiil, sipm.l 1>\ the i-aitmi., ip. (Its. li.n p.'s H n, ,'i Im. n t.ibin, with mm side 
'oiK.miiiu; till! p.iitniilais ot l!..- I.iisiikss, . (< sjn-.jall) soft and dully J mt w.is f a in* 1 ty made 

Any . Iiaiip*' in tin paitiieislu)) inii-d be kmisIimiI l.y s,iiapim'. down ohl linen (lotli, Imt it is now 
in a hke aianiKi J !i* lepi-tiied stat.in.'nts aie pn)nii*-*l liv rmnluneiy 

tiled and index, d, ami ai. o[K‘n to publn insp*,(n>n —Ak (dn.ln lx v * r.np*'■> ju < p.n e.| fiom 

on p.i\ im‘iit ol a sin.ill lee (S.'e also i' \ k 1 neksh 11' ) s(i ..np spn 11 ,.uid alt*-i w ai d-. swe*'( < m <i ami da \ mn«<1 

LINI',.-- -1 hi s t < I m i'i ns. (1 as .1 kind < d . oTl*'* 11 \ e Ann .m; t In- b* st. k 110 w n ,11 e ( h.n 11* us. . I feiied n I iin . 

n.mn fm ,i ll.. : ..! st. aim 1 1i .nlm’; I xt w <. ii < e 11 am ams.p te,< ura(,oa, kii s. h w.iss* r k niimi* 1, m.ii .is-J^io* 

no\ail, < 1 «}rne d< nnntlie oi ].* p|p<'i mint, and . Im n \- 
LIMnV. -.\ Jabin nninufa. till c d lioin tli*-iioi's f.iandy, all of wlmh .ti«' <h,ilt with iimh-i Ih. ir 

nf tin' da> ])lant \\lu<h _,’i)ws l.upely in r<'sjHiiiv*' hea<lnn;s 

Kus-,iti ^ .ony. Ihipnmi, lloh.im., il.dy, Noill. l.njrihAMU.'Ub-A pemis of mlmiieroin. ti-e*s 
I'lain. , ami jii vaiioiis j.ai Is <jf Asia ayd Ann,in.1 xtihi.ible foi (In- I'^yi tln\ *-xn*h.“. 'I ho Ltotiui- 

Ik'lfasL in Jielarid, Puinlco and Ailu.'alh in b^ot (i})ihar cut )rlnlc of Asm Minoi xnids a soft, vis.nl, 

land, .uid laeds and ikirnsl*-\- in Implaml aie* tin .kiiK blown i.-in, known as liipml st*uax, whi>h is 
' hiel ' ••niu's (fi ' lie hneii maim fa. tui * m tli*' Unit* d ns.-d im dn m.iUv m < a-,< s of * hroiin bi on. Intis, and 

]\inpdoin Lawn, lainbin ^m 1 othei lim* hnen is ;il^<‘^e*mplo} od foi s< out mp ("ba. . o, ainl feu ])i<-- 

U xluies aie piodm*-.! ehieHy in Iie).in4i. whde the s*m \ inp w^x.lhm nitn h s (lom ih.; .dt.n hs of moths 

biobh towns ue ( np.iped m tuiniiip out heavier It iscxpoit..] only Irorn Smvi 11,1 'I In-. oimnoiif st 
labiKS, su h .M ScTii . le*llis and . an\.as, and r'-iiplaml spe.,i('s id the J.iquulainlay ••(vrfu ’^lipli is a 

manufactures di.p.eis and damask;, of medium nalnc of ihe’Unifed Slates and Mexn o 'Jhi» 
wt'ight hratirc, JVIpiiini, and C>^i,'i.inv fiav*- al-'O s]"'( n-s is also (.died the. sweet piini • 
important hn >11 inamifa. tuus flic exi>orls fiom A^SUTS.--(S.-e -<ssi is) 
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IJQUIDATEU DAMAGES. to those, see 
artKic on Damvgls In ihlilidon to wluit is there 
stated, attention may be rlravvn to tlie spetial 
pro(<duie piovidcd for the recovery by action of 
dama;ieb of this nature As a general rule, the 
amount ol damages to l>c awarded to a jdaintitf 
must 1)0 assess('d by some tiibunal, usually by a judge 
or Jilt y; and. < onse(|ucntly. the a< tion must go lor 
trial, even I hough the defendant has no real defence, 
and even tliougli lie docs not appear to answer the 
plaintilf’s cKuril Ihit in older to avoid unnecessary 
expense and d< lay, a sliort methcKi of prociiung 
judgment is yirovicJed foi wlien the damages claimed 
are lK|uidaled, that is, a definite sum whicli h.is been 
fixed uj)cni and agreed by the parlies as the amount 
to be j)aid by tlie cine who makes dcf<i\dt in 
carrying out the- contract, or a sum expiessly made 
rccoveiable as Iniuidadvl damages by statute. 

Order 3, Uiile b. of the Kules of the Siijircnic 
■••Court, 1883, j)rovnks tliat in <dl actions in the 
High Court ot jusluc wheic tlie plaintilf seeks only 
to ICS over a di'bt or Inpiidatcsl demand m money 
ji^iynble by the detiud.int, with or without inti'rest, 
arising/n) upon a contiact, exprc'ss cir iiujilied (as, 
for inslaiee, on a bdl of exihangc, j>iomissoiy note 
or checjiie, oi othci sinijile contra< t debt) , or (6) 
on a bon<l or cpntia<'t und< i seal for payment of a 
liquidated amount of money ; or (c) on a slatiitc 
where th<‘ sum sought to be rcH'oveicd is a fixed 
sum of money or in the nature; of a debt other 
than a penalty, or [<l) on a guaiantco whether 
under seal or not, where the claim against the 
principal is in respes t ot a debt nr iKpudated demand 
only; or (c) on a linst ; or (/) in ai tions foi the 
recoveiy of land, with or williout a claim for rent 
or mesne jirolits, by a landlord against a Icuiant 
whose term has exjured or has been duly dctei- 
mined by notice to quit, or has become liable to 
forfeituie for non-payincsil of rent, or against per¬ 
sons claiming under stch tenant; the writ of sum¬ 
mons may, at the oj)lion of the plaintiff, be sjiccittlly 
indorsed with a statement of Ins claim, or of the 
remedy oi lelnd tc) whn h he claims to bc' entitled. 
If, on being served with the writ, the defendant 
dors not np[)e.ir wilnin due tune, the jilamtiff may 
at once enter linal judgment for the amount of his 
hcjuidateci demand (Order 13. Rule 3). If the 
dcfeivlant does a])i»ear, the pl.unliU may require 
him at once to satisfy the court tliat he has ,i good 
defence, and, if the’ defendant fails to do this, 
jdaintill may obtain leave to enter final judg¬ 
ment against the defendant for the amount indorsed 
on his writ (Ordei 14) If the pkuntilf claims in a 
county c oui 1 ftaj ment of a debt or liquidatc’d money 
demand, he may issue a default summons; and, 
unless tlie defendant gives notice of his mtentmn 
cO ,defend, may obtain judgment thereon without 
the necessity of the case going to trial. 

LIQUIDATION. —A c'ouise of settle nunt or the 
closing up ot all business trans.u tions, or the 
wiiiding-uj) of am' comf^any or fusinrss When a 
joint stoc k comjt.im is bcniig. Ihus wound up it is 
said to bo in lupiiclation (Sc‘c \\ indinc. up ) 

LIQUIDATION Arr0UNT8.— 1 lie accounts of 
hqiiidatois, unless the transactions involve Iho 
carrying on of the business of the company-which 
is m liquidation, aic not of a very c'c^Jlnphcatcd 
character. I he. legal provisions respecting the 
accounls„,howevc;r, are of some impoi l.in^e, and 
require very careful consideration by all who arc 
called upon to j^erfonn these imiiortant duties. 
It must bc icnicmbcied that a liquidator ol a 


company in voluntary liquidation is practically the 
sole trustee of the whole property and effects of the 
company in process of dissolution. He acts as the 
sole arbiter between tlie rights of the various con¬ 
tributories (qv) of different classes and of the 
creditors, so that, although thi;. accounts involved, 
except when trading, merely amount to recording 
the various sums received and pai<l out in proper 
chronological order, it is necessary that fhe greatest 
])ains should bc taken to see that these functions 
are performed with the utmost precision. 

Liquidations arc carried on under three different 
classes— 

1. Voluntary liquidations. 

2 Liquidations under .supervision of the court. 

3 Liquidations by the court, t e., compulsory 
liqiiulations 

As regards the first, the Companies (Consolida¬ 
tion) Act, 1908, Sections 194 (2) and 195 (1), require 
the liquidator at the en<I of each yea' to compile 
and lay before the contnhutories and cieditors, at a 
meeting to ho properly convened, an account of his 
acts and dealings, and of the general conduct of the 
wmding-up proceedings duiing the'year ; but in 
any case, as soon as the jjiilairs of the company 
have been completely disposed of, ho is required 
to make a final account of his receipts and 
exftcndituro, rendered in appropriate order, which 
account shall bc laid before the general meeting to 
be convened in the manner jnovidcd. 

Voluntary Liquidation Accounts. The accounts of 
a liquidator in a voluntaiy winding-up aie not 
required to bc kejit in anv stated form. Ho is, 
therefore, left to detcimine for himself the best 
means at his disj^osal f(U' retording the receipts and 
|)a\iiu‘nts in «onnef.lion w'lth his stewardship. 
W'hoi e the winding-uj) is of a simple, straightforward 
character, whn h involves the completion of the 
proceedings at the earliest possible date, the 
ac'-ounting system is of the simplest desenption ; 
merely demanding the existence of a cash book in 
which to record, m chr()!K)logical order, the amounts 
received on the one hand and those disbursed on 
the other. As. however, he will have made many 
payments and rccoivctl sevotal sums under the 
same headings, it w’lll be necessary to have, in 
a<l<lUi\)n, a small ledger, wherein the re* eipts and 
expendif tiro may bt; summaiised in a suitable wav 
to faMhiate the prejiaVation of lus return to the 
contiibutoiles and crofhtnrs, or smh others as may 
be comei ncMi, f c , debenture )i(>((lers If, however, 
tlie Iiqmdatuin involves the inrlofinito carrying on 
of the business on its original footing, the ordinary 
l)ooks of a((onnt must l)c maintained, or modifie<l 
in such a way as he may deem expedient for the 
bettei'exposition of the cconoiriK (ondilion of the 
business during such time as trading under his 
liquidalorslup < ontinues , regard must be had to 
the' fact of the jirobability of inctfnient book* 
ke(q)irig, whnh -nav havn; contiilm'txl materially 
to the comj'any’s imj)ovenslied uia umstancos. 

Liquidation under Supervision. In lupndations 
un(k’r the supeivision of the Court, liquidators are 
reejunod by Section 155 of the same Act to compile 
an account of receipts and cxpenditifrc upon a pre¬ 
scribed form, not less.than twice in each year during 
such time ever wliich the liquidation is extended, 
Tliis account is to be duplicated, and is to be 
verified by statutory declaration in mariner pre¬ 
scribed on the official form. The account is audited 
by the Hoard of*^Trade, and the liquidator has to 
furnish to the officials all infoimatir.n, books, and 
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AND DICTIONARY OF COMMERCE 


I LIQ1 

vouchers which thev ihay requiie for the purpose 

! of that audit. ^fter audit, one copy of the 
liquidator's account- wnll be retainci! at Somerset 
House—tlio other is TiIinI by the otiicials of the 
Court, and cither C 7 p\' is Oj>cn to the in^ptxtion 
^ of any crc<lilor oi ibutoi ni sui h oth« i juTscn 
9* as may claim to have an interest m tiio liciuidated 
\ company. All ai counts lia\o t<> be punted aftei 
, audit, and u cop)’ is sent to c-\eiy tuslilor and 
contrihuToi v (A iiiicn l"i in (•! a« c ounl ])u S' i it •( d 
by the at>uve-nanud Section is I’ucji .u .in niMt ) 
Compulsory l.hiuidation. Wlme bv onlei ot ilie 
^ Collit an insolv'^nt cornpaiu' is to be wound u]). 

? tin* directi't s. u'lai \ , ot oi her import.int oiln mis 
I are irijinud l<j make up a statement ol aflans on 
^ piopcr foi ms supplied by the Jioaui of iiade 
^ 1 hc-'O fc.-! ins aie alnuist upon llio s.uue lines as those 
i recjuircd to l>o fillecl in )>y the ileb^i.T under tlio 
t bankrupt* v Idws 

I LKiribMOH. —'lliis IS the pel Sun who is 

f ern[i!o\(.si in a<Ijiistmy .md s* (lime malic i c oii- 
I nc (1 f <I \v II )i an esi ati- in c asi- <)f dispute, 1 lioii^h the 
« tei111 IS III'* ; h^ipiciiilv luiincl ID ("imeclion with 
tlic windi'i". uj> c)t joiiit-si(,( Ic c omjiaiues lie is 
;■ then pci,<-[i appuiiitco bv the coiiit lbs Inisi 
ness IS, in nmiii, to rc <ihM- the assets ut the 

compaiiv, merits Imbilitns .is f.u as possilde. and 
to clisliil>iitc rim D.d.iiK «• (li .in\) amongst ilio 
jiaitneis who .ue eiUiiIid Sonic limes a licjuidatoi 
acts .done-, but in c .im s of .in\ map.nitucte lic' n, 
aliTic)-vl in\aiial>ly .'U'l.iecl b\' a committee (d 
insjic < tiiei J lu^ i< iiiunc'iatioii to be paid is 
generally Axc'd b\’ lie comniitfce of inspection, 
and fi r(jnc'nl I y lakes tlie f<>ini of a jcciccnt.igc on 
llu' sin j)ins inuninl <>1 assc (s i c ,ilis< d 

J lie pow'is cef a lifjniilatoi ,iie (Inis set out in 
Section 151 ot the ('ompanies (Ccnisohclation) Act 
1908— 

“( 1 ) 1 he licjiiidatui in a wnicling-up liy the 
Court shall ha\ c; pc la c i, m t lie c • ul ,i vindiiig- 
iip in luudancl wiili the saintion iillni cd ibe 
Coiiit or of tile <c>niniiltcc of iirpection, <um 1 in 
the ca‘c uf a wiiidiny iip in Sc olkind ca Iielaiid 
woh tile- sanction ol the Coin 1 — 

(a'l to laiiiR (u di Ic nd any a* turn oi olhei 
hpal I'l ore (dini; in the name <ind on beli.di C'f 
th(“ c onijcany : 

(') 1 o c an y on 1 he business of the c omj)any, 
^o fai as mav be- iifccssarv foi the bcnelhial 
windnyy nic then of ; 

(c) in the cTise of a windiny-up in Jhigland, 
to employ a sohcitoi or otliei agent to lake any 
piocc‘c<lin';s or dej .-uiy business iclinh lb'- 
liquiclalc<r is unable tec lake' cir clo himsclf. 
bnl the- sanction in tina rase- must be- obf.nncil 
befoie the cin|)lovm(-nt, exee-pt in cases of 
urgency, and in those* c .iscs it must be shown 
that no nruliic delav tool; jdace in obtaming 
the sane tiou : ,, 

•“ {(P ..I the.- case cd a \vindiiig*i'j> in Sc othind 
or Iielanel, to apjioint a solicitor ea law agent 
to assist him in the' perfoimani e of Ins dulio^s 
(2) file liquidator in a wiiuling-np by tlie 
Onirt shall ,* powe r, l>iit (subiect to the pro¬ 
visions of this Section) in the ca-^e of a winding-up 
in Scotland cr frtland only with the sanction of 
the Court— A- 

“ (cf) To self die real and jicrsonal property, 
and things in action of the comjiany by jnibhc 
auction (9c private contract, *w i(h power to 
transfer the whole Ihtreof to any jieisem oi 
company, or to sell the same m parcels : 


[WO 

" (6) to do all acts and to execute, in the 
name and on behalf of the comfianv. all deeils, 
roi'eipts, and other documents, and for tliat 
[■>111 pose to use, when ne<('ssai\-, the company's 
s<-al : 

(c) to jirove, lank, ami claim in (ho bank* 

1 uj)t« s, •itisoh eiu y, or sc'quosti atiou of any 
(ontubufc'i fui anv bal.ince against his 
(state-, .uid 1.) i»-mi\c- dnidcnds in the bank- 
inpl(\, insul\*iu\, u; st-.im-'li.Uiuii m lesput 
(if (hat li.ilanc 1 -, as .i s(-|).ii,d>- debt clue from 
the bankinpt oi iiisolw-n( and i.itc.ddy with 
the- c)i he I SI pai ate c i rdnui s : 

tc/) to di aw, a* < c'pl, in.iki , and indoi se .in v 
lull of ext h.ingc' oi ]'ionussoi\ note m the* 
n.inu' .1 ml on be li.df oi (he- c oinpanv, with the 
s<un«‘ etl c I t with 11 • pc c t to I be h, 1 1 till! \ cd 1 be* 
c oinj>anv as if the bill oi note bad ln-c. n dia'\ n. 
ac > c [)(ed, made, oi imluisc d b\ oi on b< ball < ' • 
the (Oinpanv in tin coinse cd it. business! 

(r) to laisc on tin- sc < nii1\ ot the ,i- .c-ls 
ot Ibe c->mp.in\ .inv mom \ it-i]nisito: 

I/) to lake- oiit in bis ollicia! nninc.delteis 
of acliniiiisti .ition to an\’ cle'casecl cunlubu- 
loi\. and to du in lus oituial name any (>ilu'i 
a't nc.es--.n\ lia oiilaitnm; p.>*'nunt ol any 
im-mv <im tioin a (onl nbntoi \ or ins estate 
w fm li c anm-l lx c oin < nu ni l\ done- in the n.ime 
of the (ornj'anv, and in all smli c ast-s the 
moucx (Im- sbail, foi the- )>iiipos(- of enabling 
the lujindatoi to take out Hie btteis of 
ailmuirdi atioii oi' i((u\ci the- nioiic-v, be 
d'-( med to 111 - cim to tin- li(|ni(laloi liimself : 

(g) to <lo ail sm li (dlic-i tiling', as may be 
necessary foi wimiing-ii|> Hie allaiis id Hie 
lonipai.y and dis11 ibnltm; Ms assets" 

In 1 hi In st 1 list am e, w le n a w im li ng ii j > 1 akes place. 
Hit Oiluial Kcceivei IS the Injuidal'< 1 , ami M is Im 
t b'- ( rcaiitois .ind c onti ilnil<> < s to dc < id-- whe Hk-i 
an ap]dic ation shall be madi to Hx- Courl to aj)|>oint 
Some other J’(I s- -in n Ins plac e a-, wc I! a-- a coiti till H ee 
of mspec iiun 

J lie foli((W mg Sec III n (i i , 151) of Hie ('.c)iupani('s 
(( onsohd.iliiiii) Act, IMO.H, Is alsd tin[>(n t.rni - 

“ (I) l'- \ I IV li(|ni- I.Moi of a < om]),in\’ w Im h IS 
being wound up by Hie ('em 1 in j-ngkind shall, 
in such inanm 1 .uid it su< li times as the Hmici 
of I lade, with tlie c oin uric lu e cd Hie 'I ic a--ii) v, 
diiect, ]>.i^ tile mom \ lecc-uc-d bv him to Hk* 
Companies Ijcjnid.Mion Account at Ibe Ikiiilv of 
I'[nt'land. amt Hie Hoard sliall furnish turn 
witli a lerliticatc of leciipt of Hie inonev so 
I'-iid : 

I ’i o\ nil (I llial, if Hie ( oinniM fee of inspcc t ion 
salislv the I )oai d cd’1 racle I h.i( foi Hic jiuiposeof 
(aiivim' on thi- business of Hie <oin[siny 
olitaimng -idvamc'', or Air an\ ciHmr leason, it is 
foi the advanfarc ot Hie cudilois oi ronfllllll- 
toiic s that tlu ii(iuiclat<)i '•lu uid have an .u c onnt 
wiui .uiy oHicr^luiik, tin- H.-ard Hiall. on the 
appln.'dion of Hie* c cmmi'Ic e of mVj.ection, 
aiiHioiise llie lic|mdafot hr m.ike Im. j>a\nien1s 
into am! onl cd sm li cjiln r j>ank as Hic' < onirniltc o 
ni.iv select a’c'l Huiciqion Hmse j-.nnients shall 
bir yiadc- m Hx- pu siidifd m-inner J 

" {") fi any sm h iKpndator at any Innr; retains 
for more than ten days a sum exceeding / 50 , or 
such (9lh*, ainoimf as the ]3oaid of 'X'r;i<i‘ m any 
particulai case aulhoiisc him to ictain, then, 
unless he explains the rctc'yHon to the Satisfac¬ 
tion of the Jhiard, he shall pay interest on the 
amount retained in excess at the rate of 20 per 
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cent [M-r annum. an'T shall Ijc liable to dis- 
allowaiK <; of all or such j)art of lus remuneration 
as tlu‘ Hoard may think lusl, ami to be lemovcd 
fiom lus olfii e Ijy tlie Jtoaid, and shall be liable 
to [)ay an\ f'\p< nsi's otiasioned by leason of lus 
default 

“ (h) A li<|iU(iator of a < onipanv ^'hu h is bein^ 
wound 11]) by the ( oiiil in bn^laml shall md pay 
any Sums r<‘(ei\(d liy him as liyuidatoi into his 
|)iivat‘- b.mkiiiy a' < oiint 

'I he Iniunlatoi ai i.me.es toi ,ill nn elinys of ereihlora 
ami t <)iiti i!)iitoi K s, supplies all nectss.uy informa¬ 
tion to the Olfu lal (<••( (ivi-r. keeps all jiropiu books, 
and IS I'onliotled ei-ntia!!\ (in adililion to the 
(onliol In the (OiiunitlM' of uispdtiou) 

bs' t he I '.oai d ■ d I l ade 

Whin Ills !)iisines-> is lompluti'd and it has been 
asiertaimd that liis ae<oiinls .iml lus books .ire in 
der, till' inpml.itoi (dil.uns jus ulease (See 
W’l n’oimi'.-iii' ) 

MtillOUH i:.- A plant yiown in Spam, Tink<‘y, 

,t* d ollu'i pails oi South fiurr-jie toi the sake of Us 
Ion;;, i o.iml, ‘‘U- < uleiil i oi^t Owin;; to I lie pi esem o 
of a siibst ,im e I ailed |j|\-i VM 111/1 lie, t lu' tout is sweet 
to tin- taste It is iisul in idiarmaiy m (citaui 
(.ataiihat albs t ons It is also employed to sweeten 
tobai (o iUid to d.irken llic i oloui of ]>ortei 

URA. MRIh (See h'oHlie.N MonI 'S'S -IiAI.Y) 
MTHARtill. — I lie monoxide of lead, wlm h, when 
fu A'd and yiouml. foims a uiMisli powder used m 
tile eornposilion of Him 'J-'ss It. is also of value in 
the ails and in the ^la/iny of porielain. 

UTIlirM.-lhe hi^htest solid known It is a 
silvety while nn l.illu, ehunent oiauinn.y in sivcial 
imneials m Swedin .ind clsewheie. usually in I'om- 
biiuUion with silii a A seiu'S of iiiedi'mal salt-, is 
obtained lioin its oxide, known as hlhia ('aibonate 
and (ilialo ol htlua aie us«<l m ^out. iheum.Uisui, 
ami similai di .1 ,ises (<tus<‘d by the [utseme of urn 
ai id 

IJTHOtiRArillt' stom:.- A \aiu;ty of htne* 
sluno OI Loml>iiialion of lime, ihiy, and silucous 
eaiths used foi (akniK impiessions in hlhoyrapliv 
'1 he stomn <u o hai d, line gi amed, and soin])<iet, and 
ill e usually ptepaied fioiii Ihiit slabs, being aftei- 
waids out ami polishe<l 'llie ehiet e\])Oitint; 
lOiintries .\ie Italy, I'lame, ,imt Iki\aria, the l.ist- 
n.imed loiintry supplying tlie best variety the 
natm al st'sues liavc now to fompele with an 
artificial piddint lonsisting of /me with thin 
eoalings 

riTIUHiRAlMlY. -tSee l)uri,K \iiKo ) 

MTIM’VMA. INisilion* Area and ropiiliiUoii. 

'fhe foilin'! Rusaaii govenmient-. of Koviio and 
Vilna. aiul jiortion'. ol (.irodiio, Mohdef am! \'ilebsk 
wNs. ■ imiled in IftbH as the l<e]uibhc of l.ithuama 
I he are.i iiHliKled m tlie KejHil'hc, at iiri'sent, is 
about 70,1)00 sipiaie miles (scviii-twelfihs of the 
t hilled F<.mgdom) wUli an estmi.ited popiil.ition of 
•seven millions The tuture id the (lisLrnts of 
M«'inel aiVl 'lilsit is to be set‘led by the League of 
Nations as between latlmam.i and Poland Lithu¬ 
ania has the Ikdln Sea on the imrtli-west, Latvia 
on the north-e.isl, l-’niopean Russia on the east 
and south, and Pol.ind on the south and wi'st 
Its loast-hnc is small and sufli-rs froin llie dis- 
atlvant.igc of being icebound foi some weeks m 
wintu 

Build and Cliuiato. 'L'hc region is part of the 
(»reaL I’diropean Plain and consists of low moraum 
lands dotted with marsh and lake and traversed 
by plateaus covered by dark pine woods, in whoso 

1006 


deepest recesses the foot of man has never trodden. 
The continental type of climate.—cold winters and 
rather hot summers—prevails The rainfall 19 
moilerate, falling at all seasons, but most especially 
m summer Wild and pitiles snowstorms often 
occur m winter ' 

Productions and Industries. On the jioor glacial 
soiK ui the foiest clearings crops of rye and barley, 
tlax and hemp, and beet and pot.atoes are grown 
Sugar IS obtaimd from the beet; alcohol and 
st.ircli are got from the potatoes, and linen is 
m.inufaciurcd from the flax I umbeimg is impor¬ 
tant in tlie foiest distrids. The timber is cut 
down and floated down the rivers, and masts, 
pitch and tar aie exported to foreign markets. 
P.iirying is carried on to a limited exti'iit. 



The Lithu.imaiis belong to llic Noi them 
1\’\ce , tliey an- not tim' 1 <usm,uis, ‘skies of the 
AI]'inc Race Ihc} .ue fair, tall, muiow-faced, and 
long-he.ided, and spe.ik an Ar;,,in toiigiu', Hu; most 
arcli.uc in hnroju' 'Ihe atlennits made, in tlic 
past, to Rnssifv them imied m failure, and tiie 
nvihsmg iiilluem e of tin* si a on them is .seen m 
tlieir noti-Kussian cliararterisln s 

t'oinmuniciitioiis and Trade Centres. I acflitics 
of tiaiispoit need gieai <!evelo[um‘nl Roads aiC 
]>oor , railway coinmunn alion is hide developed, 
.111(1 liver traltic m not possible m winter 

\ ilna (210,Odd) piclmcs.pu Iv situate on the 
\ ilia, a tiiimtaiv oi llie Nicmen. is the seat of 
goveniimiit, ami was formerly the lesulcnce of 
the (.laud Dukes of LilhiMiiia ft is an important 
lailwav lumlion ami stialegic centre, and has an 
impori.uit trade m giam and timber 

Kii'v.v (lUd.dOd) is a strategic lenlic and impor- 
t.int railway jum lion 

(J od)w (.SO,Odd) IS a trading town on tlie Niemen 
Mohilri ( 50 ,d(‘')) on tlie i)meper has a transit and 
fruit trade 

LITMUS. —A colouring material obtained, like 
archil, from vaiious sjiccies of lichens, but differing 
m the method of pie[jaralion It is a valuable test 
in chemistry, turning red or blue .according to the 
preseme of ai kIs or alkalis respectively 

LITRA.-' (See Foui iGN W'i.ights and Measures 
—Greece ) 

LITRR. —Tlie unit of capauly under the metric 
systmn (7 r ) ft is a cubic dei iim-tre, and is 
cqmvaknt to .about 1 7608 r.nglisli pints 

LITRO. — (Si'i* i'ORi [c.M Weighis \n’d Measures 
- -Italy ) 
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LITRON. — (■^L-c Forkion Wucurs and 
Measures—B i i gutm.) 

IJVK STOCK INSIUANCK.—(See Indemnity 
Insurance) 

LIVKRYMAN.— kju- n«iine applml to a frreinan 
of the Cit\' ijf Loiulun, wlio to tlu* 

piivilc^is of tilt; coiuj'.un ot win* It he is a incinbei 
LIVKHY OF SKISIN. — 1 he iilii iiiclhotl (.il 

<leij\’eiing iij) jiossession of i.citlid iiioj>eit\' It 
t'MiMsteil III a kllltl of ph^snal ll.lilsfer, tlle hoMei 
some a't h\ m-.ois of uluth h*.- made it 
ap[>ateiit that ht' was \.i'.atii)t; ins position .uul 
Iiamiinf^ it o\(.I ioiiiioth't p'i s )ii >(ant limes this 
was done 1 )\' aitual eiiliv upon tlie land, some¬ 
times liv the d(ln(i\ ol A pu ' e "f luif <>( a tuiji 

lifVJ'JtV NTM 5 LFS. -A lii'is' Is ^,lld to s|,ind at 
li\er\ wliem it Is ]ila< 111 till staMisot apeis.m 
t alhsl .1 ll\el\ slal'le kee[)ei, \slio ll'^lds it and 
dclixels it (he owiiei’s I.l'lels \\liem\<! it is 
I C(|mi (■ 1 I 1 Is ( Ills n| »|l'’a( loll t O I Ich \ M U 111 ' ll 1 he 
word "iivuv" mdi< at* s , so tli.il^.i li\ei stal ile 
Is a -la!)!*, u I leii' I a II s( . ,o e 1 1 ■, p si .itili 1 1 , and < al i d 
]' n III 1 el 111 1 loi*pa\ III' :it to l !)'• he* pel ol t lu' st able 
A hw'i\ stat'ie Is, 111 ( i' I, .L lioai diiie house loi 
lioises , th-ui ;h tlisie M an"lh< i -I'nse m uhn h (he 
t<“i m 1 ■, list 1 1 . so t liat il nil ail - stabli s w liei c hoi sos 
au 5 lo pt 1II 1 ea'^iie -, to bi hii dl loi I u Imi; ot di iMip; 

sh.dl sp, aU I u a Ii\ ei \ -stable as a p!a' e w Im li 
Is ]\.e])l b\ a Id ' 1 \ .t aide Kee pel ha t he i ei ('pt |oii of 
oth( I p( opl'-’s hoi sr. 

1 he ( out 1 a' I \\ he h .1 li \' i y-sl able keepri in.ikes 
w i( h ( h' owiii I o> a lioi s< 1 o n til eh w lia I t he pai In.-s 
I ho; 1 ,(• to niaio- It 111 '' Il\ 1 1 \ si able k'.'< p'-i is md 
idee ail iniikeipei, who has speiial pmiiepes ,ind 
resp.iii ,ll illll ics 1 liiposi <1 b\ la \\ i ii i ei’a! d t o hoi si s 
that .11 e pi e ed 111 his stable . in .11) > 'M i a si il v\ as 
alt eiiipt' il to pi o\ I 1 hat a pei s'.n w iio h ( loihnn'is 
and supplie'l vn (nals ,i 1 < ei t .uii in im s ,ind sta l>li i ' 
for Ills lo'k'i Is' hois, s wa-, an innki i p' i, .irid hab’o 
to Jia\'e ddiei , .pial t' led mh lull’ hit it w as h. M 
that in sill h i n< iiin-a.im e , | he h v-‘i \' abh k. . |>ei 
was not an innke''pei ( oiia-que'iith , a in.in jna\ 
op 'I pienu-es lor J^nesl-, ,,1 hslg'-i and stable (hell 
hot ' or I h> hoi s. . of 1 he j iiibli' w hi I m.i\ put I hem 
al h\ ■ V w I' h Inin, \m 1 h. .nt t .tkiiiN out 1 Ik- In en. e oi 
.in innk. • pei, v, h.np a s In- .lo, n d Mip]d\ .d. oholn 
dunk. Nniiinlo'pei is .il ut’'h u sp'.nsible l.a 
Ihe tin'll "I h'ss ol a hor-e w’ln. h .1 Riiesf pla. (Sin 
111 , s(abh- , but It IS 01 in 1 U I se u it 11 a HIM e ]) \ 1-1 V . 

'dablo licepei, wild ^s onlv 1 '‘spon able il in'idieeii' e 
1 ■* pro\ ei 1 ap.iiiisl Inin, 01 p. 1 haj>s il h'- hinis'-K hills 
to I 'I o \ ( th.it he took pi < 'pi I I a !.• (hi (he ollu 1 
liari'i, Ileillli'i th(' h\ei\ -d.lbte l.e. pi'! ii'ii his 
'.usloni' I s with hoi Md at In er\' li.n i, o 1 t am pin 1- 
jepes will'll nmke'‘p(:rs and thill quests eii]o\ A 
p.uest wlio pia. es his iK'is.n in tlie sbibh-s 'it .in inn 
kei jier pi ole. ic.l 1 1 om am dnt i amt foi lent I'U t 
in [ly the innkeeper’s kuidlor.l had a p.ison^Mi 
sends his horse or his i .11 iiaee Ui . 1 \ stabh's has^ 
not Illl^ p.ole< tion fnai.ne.d /’tu-oon\ (>:n"i/l 
111 l.H-l 7 (4 C 1 ^ .S tS), hoi ses and mi 11.1 U' * 1 lial Wei e 
st.amhnL; at livery wcic 'lisli ained, and it w'as ]i«ld 
tliat Ihev were not oxornpt Iroin distrms for lent 
It w.is said on Tk h.df ol t liosi; 1 esi dine i)i,‘ did i ess 
that <i livei >-st.ible kr^epi 1 l.akfc-s m liorses to keep, 
feed, <ind I le.in, and t.d.e . aie of , and that jiei som 
who sent tjieir ie >1 y . to h-iv e tins soi t of woi k doile 
on tlnnn wcie m tih* jiosition 01 prisons wlio s< rnl 
horses to the ^mith to be shod, or ^vhere ht-i.i.h, aie 
sont to be rnannfa. luted or work don. on thmn, and 
not rnei.-ly t.-) . ip v the premtscs hid in .di llicse 

cases tlie pei son who 'loos the woik h.is the iiyht of 


Jicn, that js, of detaining iho ailuJo on whnh tfie 
work is done fin tlie p.i\ inent of his i haiges Y<d m 
the < aso of livei y st.d>Ie koepei s it h.ul been dei idod 
inanv \oais beloie /'.dmois v ouigr// tliat (liey Inid 
not a ill'll loi I h.' ke. p ol hoi m's left wdh I hem as an 
innk.'<*[a'i 01 t h.>se . i.issi s ol iiadesnieiioi .ntisans 
al)o\ e m.'nii.'iU'.l h.-sules. it tia.l ah.) Ii.nm held 
that .1 ..iiii.ip.' .d li\ii_\ w.is disiiamable, it was 
mei(l\ <>..np\mp the plrinise-, I his nieio O'.ll- 
[I.ui. \' was the pniidple .m whnh it was dei ided 
(h.U hoi se-> .il e .list I .tiii.dile 11 t hev .11 e s'-ii t to the 
sbd’les meicly t.) bo b-d .md tpooim d, .nul tlnm s. id 
ba< k to llu: ownei, lhe\' Wniil.l be lie.* iioin dis- 
tiaint, as othei eoo.l^ aie on wln.li woik is done 
hill il (he hols.-. ,iie sent thei.- I.a the pu)|''Ose of 
bein'; I.ept on .ind o. . np\ me, the pi enii'- ( s, a ml tin, 
.It.iiniiL; and inoomiih; .iml li.ilmp .or doiu .'s 
iiK idem al to I III pi im ipal <'b)e. I, then t hei e 1 no 
piolution liom (lisii.iint lhe\' ai c sent loi il,,, 
puip.iso ot b.'iin; theu* nieu'h ,d I im will ol (In- 
ownei .ind n.)l f.-i tln‘ sake ol woik b.'im; .lone ..n 
them It is iwnhid, llieieloie. tii.U beloie h.'i'- . 
.lie seid to li\.i_\ d I impoilaiit to be an. oj the 
g. .0, i . u dd ,md a '1 \. n< \ oil h.* Il \. i \ si a bio ].e''|).-i 
And 1 he h \ el \ st a ble ke. ]i<'i h.e. not I Im sa me 11 i',ld 
ot hen (hat t In' 1 nnkeep. 1 h.is 1 . o t h« la .ip ol Inn ses 
sta\nn; with him, i.e. aiise Im is not, Id.e the inn 
keep'I, (onip.lled to (iml .n . .nninoikilion foi |lm 
hols'-s Ol laiii.iLM's ol p.'oj.le in the po-.iltoU ol 
piieslbut . an make ;i ( out I a< ( <n not .is he ple.ises 
i hns, (h.iiiph lie Inis no hen b\' law, the h\<'iy- 
't.ibii' lieejM'i inav b.ui;.iin th.d .1 hois.- m,i\' be 
s.'. iirdv )oi money a.l\.III'ejl and lot its keep Jt 
llio ownei nnpi .'p.'i 1 \ l.iko*. the hoise out ol lus 
possession, s.i .1 •, 1 o .lele.U (In- In 11. he ni.i\ t < . o \ ei 
il , <ind ho will not lie .inswei ,1 bl.' lot so dome, .is 
Ills Ill'll sb 11 subsist s Nei I h' 1 w d hold sin 1 ) .1 s|)ei nil 
.lyi e.'in.'id Ini', till' li\oi\ stabl. k.'''p('i jn\’ In-n im 
e'v|H'nse-. imniii'd b\- Inni (*111 (Im hoi-,.- .d tlio 
own. I’s I. .pi. st I Ills w.i. Iml.I 111 a . a-.- ol (b. lunil 
y /bn s/ra.i' m |SS(i (9 i )‘. ('G.Si, w hei«- a )i\.-i y- 
stable k.ep. I h.id, .d tin; i.''pi''s! ol Ihe In.iso's 
'.\\ iici, enip!o\ I <1 a \ eteimai V ^ui ifon 1 ') bhslor the 
hot SI- loi spliid s J In- h \'i I \ - st.ibl. k( . pel < .111 only 
.lie t Im owm-i t'.l lh('nione\ -p.id at In , 1 e< | ti'-sl 

A liM 1 y^l.d'h' k. ej.ei's oblipalion is fo take 
reaS' iii.ibli 1,11 e . if 1 In- l-oi s. s OT ( ,11 imp's i-nt n sic.l 
to him , .uid this u .ison.ible . ai '■ .il'.o « xf einls to 
sceim; that Intildne' win i.- tin v .ne d. posite.l js 
I' .isi'ii.ibl \ s.if<-, bid 1 h. I c is no wai I all t V I h.d (In- 
biiil'Imj.; is aiisotnb'lv s.if.- 1 Ins w.is In Id in 1874 m 
.L I a'.e of Si'urli' V l.avrutk, I. K 9 (J 1'. 122 A 
■dn d m win. h . ai 1 mg. s w.-u- pla' < <1 w.is blown <lown 
b\ .1 liudi wind , .unl as 1 In- hv< y ■ labh- keep. i had 
i-x.-r.i.i-d liie i.ue ol an oidm,ii\ .auliil nnm m 
<-m|)io\ini; llm Iniihier, he was not li.ibie foi 
bull']. 1 's m plipi-in e 

I In - .i< 1 ion bl oni;ld ainimsL a Ii\ ei y -.1 able ke.-pei 
lot l.ulini; to take duo .ui'l piop.-i ..ir< ofalioisojs 
t 'nmn.l on the ^arlnnkti <.infi.i<t Imlw.-c-n tin- 
]iatti.-s ,un! not m toi(*, that is to say, tin- duty is 
wholly nml.T the (onti.a.t, ami not on any law 
jndi pend, idly of a i out i .lut, ^hat every person must 
.rni'lmt liinis«'t wdh ..iie 01 , as .n lions apainst 
f.im.'V^.i innk'ejmi s, 01 f. tiyiimn, iniglit lio {Sec 

J’ Mil'll KS *ind InNKI I ITRS ) 

In ,i (,is(; of /.ryp,' v luchcr, in 18.s(> (26 L |. 
F\ 71),* il’'* plainldt bioiipht an a. l-«in »gainst .1 
hverv-slable keepei h.r not having lak' 11 din; ami 
[iiopei care of a Imrs - entrusted to him '1 fto Inase 
was t.* be kn •I'l in a se]>aia(.- st.dl, but insto.id of 
* being pto]^ rly t.ikeii care of and pul in a separate 
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Stall, il was so <au‘>! fov that it was is to make up or sign any adjustment of loss as the 

ki< kcd by othoi horses It w-as (h'Culed that all the representative of the iinderwrit,"rs. There is at 

right t)l action for f.ulure to exercise reasonaliie Lloyd’s a register of captains giving the record of 

( ai e was foiiiuled on thi* indiN idiial 1 onttac t between every master during his whole career, 
the luirtie.s Though clear proof may be (f;ven of a particular 

LIVKF. — (Sec Fokmgn Weights and Measurks usage being established at Lloyd's, and even though 
—Belgium ) the fact may be that the j'olicy was efiected by a 

LLOVI) AUSTRIAN. -'Ihis an assoi lation of bioloi at Lloyd’s, m the common course of busi* 
merchants, corresjiondmg to the I'nghsh Lloy<l’s ness, for <i ])aity resident in the country , yet, such 
It was founded at Trieste in 18;i3 Its publication, parly - annot be alfcs ted by the usage, unless it can 

the Girnale del Lloyd AustrKuo, dates from 1K35 be furtlu r shown, citliei that he was actually cogni- 

LLOYD’S,—An ass()( lalioii ot rnenhants, dujv sant of it, or, from his geneial modes of dealing, 

owners, umlerwiitiTs, and ship and lusmaiue habits of life or j)lai.e of bu'-inpss, cannot be 

brokers, having its lie.el'iuart'is in a suit< of looin-. sum)ose<i to have been igiHsant of it 

in tlie Koyal i'W< hange, l.oiidoii None but nu m- ULOVD’S RONDS,—llie name given to a species 
bers of fdoyd’^v who have <hilv p.iid llie tecs are of se< m it ic s inli oduceil by Ml John Hoialio Lloyd, 

allowed to transat t luisiness thei e. either as instil an* e an uninenl bamstei, and inmh employed by rail- 

brokers or as undei wi iteis way and other coinpann s whose power of boi rowing 

*>^111 the underwriting looins tlie undeiwnltis sit money on mortgage or bond is denvld from and 

at tables of the < olb >■-lions.- type, uhile Lin brokt rs linnt(“<l by A( Is of Barhanu-nt A Lloyd's bond is an 

and other subsMilxis j.ass lioin om- nmlervMiler to adinission under seal of a <lebt being due by the 

a^/HlicT and snbiint then “slips" Theic are also company issuing the bond to the peison in whose 

(1) an a^iailinent in wlir li the latest telegrams arc favour u is executed, with a coveifant to pay the 

cxhibilc-d for tin- inlorination of mcmbeis, and (2) sum due at a time fixed, apd to jiay interest at a 

a laige mom calle.l tin leading loom, vcheie all this certain late fiom the lime ol issue until ]>ayment. 

inloi malion IS t^iI fnlK tabulated in v olnmes i anged Sin h an instiuinent, in oi<ici to be valid, must not 

alphabetic.illy Itoin o[u-en<l ot the loom to anotln-r be issued olln-rwise than under thf authority of 

'i he coiporate atlairs ot meinbeis, as distmgmshed some statute, oi it is invalid and entails the for- 

fiom llu-u undc-i WI It mg busin'.'^, .ne managed by fiiluie to tlie (down of a sum eipial to that tor 

a comnuttee, ehiUil by and fiom the niembc-is of wlmli it purpoils to be a seiuiitv (7 and 8 Vii't. 

Lloyd’s, .ind ])i<-sided ovei bv a (hauman and c 85, See. 19) Thuf, if it is intc ndc-d me rely lor the 

dcputv-eliauman 'i h<- .shipping nitelligeiue is puiposc of lioiiowing mom y and jmt for iiueting 
fuinislied by agents appointtd for tlie ])nipose, and a liability, it will be invalid , but it will be good if 

tlieie IS s<<ni<-lv a pot f ctf i onsi'ipiem e vsbei*- one the (ompany whiuli giants it li.i-. lia<i the beiiefit 

IS not stationed Subsiiibeis j'av an .lunual sub- of the inoiiey for which the mstinnienl w.is giv< n 

seiiption of five guineas vvillmnl cntiame lee-, bill Luvk.us to the introduclion of 1-Iovd’s bonds, the 

have no vou e in the managi-ment of tlie instilutnm leslnc turns njion bonowing ically limited the liabih- 

Members < oiisist of non niu!< rwi iling mc-nioers who ties of coinpaincs. 'J hey weie sevciely felt by coin- 

)Niv an cnliaTuo fee of Iwelvi' gnimas, and of js'inis whose woiks vveie being made or being 

underwnting member-, wlio pay a lie ol /,1H() i.xtcndifl, thise wcu often in mod of monev 

Umlerwi iting members an- also ief)uir(‘d to deposit which U was inijmssible to rai.sc- by means of calls ; 
seem ities to t he \ al in - ol / S.UOUto / i O.UOOac i oi ding t o anil tln-ir boi i ovcing povvei s liad not i ome into 

eiic u ins tain c s, as a gii.n .uitee for tln-u engage-ments npei atioii, or c ould not conveniently be i esorlc d to 

The management o'l Lloyd’s is lU legated bv the LLOYD'S LIST.—This is a daily pnbhcatioii of 
members to a I c-i tam numbi I of (In- m< nibei s, who Llovd\, whuh gives full inloimation as to the 

foim a coinimttc-c- Ihc* bnsuuss is (lone I'litnely inovenu-nts of vc-^^c-ls aTiclJslupping and nuTcantilc 

_ bv bvokers. who wide u)toy a slg) of [lapci the intcHigence gcneially. (.SVc I.eovd's) 

'name of tlu- ship and slnprnastii. tlu- n.iluie ol liie LLOYD’S POLICY.—'i he i ommon form of Lloyd’s 

voyage, and tin- subjei l to lx insnij-d, ,ind its policy, whuh has been in use- for abfmt 300 years, 

value. Tl tlie iisic is ai'ej.ted. eac li Tmdei wnl ei is still emjiloyi'd to i over all Iviiuls of marine risks, 

subsi I li'C's hl•^ name and tlu .uiiount he w dl under- any vaiiations whuh tlie nc-wer d<-velojnnenls of 

\viit(\ and as so-m as llu- total value is made up commeni' nccc-''-itat(“ being made by means of 

the msnian.e is elicited clauses, whu.h arc- iiuoiporated with the policy m 

Llovd’s IS the- ofiicial centie of ail shipping vaiious ways Sometimes clauses are juinted on 

inlelhgc-iu e, the agciu u s sending m ilaily .u . mints of slips and gniniTud to the policy, oi they aic wrilton, 

d ' •'uliiigs, aiiivais, lossi's and I asualtic's, and other printed, oi stamped on the maigin of the policy, 

infoiniatum 'lliese a^^ounls .ue c-nlciod in ceitmn Any clause m.Tv be added which is needed for the 

books at Lloyd's known as Llovil’s J looks, and open leijuKiiiunts ol the paituiilai case-, such as the 

only to inembei s and subsiribcis, .ami no nu ijiber i unuing-down < laiise , i ule-s .as to general average, 

can copy any infonnation for tin -^hnu lit ot a i uird such -.is the Ybik-Antwcnp Buies, or warrr.nties. 

pally wiflunit the speii.il leave of tin* committee StruU> sju-akiiig tin- tmm “Lloyd’s policy” 

Tlie otlici.d publication of Lloyd’.s is IJoyd's List, donates a ])oliry with the device of an anclior in the 

a newspaper whicli is issued daily at the price; of 3d margin, eiiciicled bv the w ords “ Foi signature by 

Lloyd’s agent.s, who ai’c appointed by the c orpora- tnc uriclerwriting nu-mbers of Idovd'v only." Any 

Uon, aic not the agents of the individual under- person who without the aulhoritv of the society, or 

waters. Still, thi-y pcnfoirn veiv impoii.mi nine- without lawAil excuse, imitates the stamp or mark 

tions, c g , as surveyors of damaged cargo, ami in used to denote a Lloyd's policy, or utters or uses a 

many wa’-s n-nder assistance where vassals put policy with such stamp or marK, i.s liable to a 

into a poll of distress. Lloyd’s agents have no other penalty under Lloyil’s Act, 1871. 

authoiit)! than what they derive frcmi the panted 1 Rules of Construction of a Policy generally, 
instructions under vvhu^h they act. By these instruc- The (.onslruc tion of inenanlile contacts is always 
tions it IS expressly declared that no Lloyd’s agent .impoitant and sometimes dilficult, and there is no 
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[fokh of l.i.ovn !. I'OLICY.] 


BE IT KNOWN THAT 

An\ not ai ^ndor. 

«ritini5 McniWr of i layd s Mib- 
xcnliiim thi' I’olicy. or any 
person uttering the sune if so 
sulisrnbeil, will be liable be 
proceeded jigjmst undtr Sec. 31 
of l,io\ d’s Aft. 

S. G.« 


upon the said sliip, etc. * 

and sli.ill so roniMUie and endnie, dining het aliode 
there, upon tlie said slnp, etc .\nd (intlier, until the said ship, with .ill her ordnance, 
tackle, *t[)p.iu'l, etc, and goods and iiiiu handises whatsoevei shall he arrived at 

upon the said ship, eti , until she halh iiiooied at anchor tweiitydoiii houis in good 
s.itety ; and U])on the goods and nieichandises, until llie s.inie be there discharged 
and safely landed. And it shall be lawful for the said ship, etc., in this voyage, to 
proieed and sail to and toiirh and.stay at any poits oi plaies whatsoevei 

without jircjudice to tins insiiianie. I he said shij), idi , goods and nierehandi.ses, 
etc , for so much as ((iiueins the assured by agreement between the assured and 
assureis in this policy, aie and sliall be valued at 


as well in.onr own Name as for and in tlie name and names 

of all and every other person or poisons to wlii.nn tlie same ifoth, may, 
or shall aiipiitaiii, in part or in all dotli make assuianee and eairse 

.and them, and cveiy of tliem, to be insured, lost or not 

lost at and from 


upon any kinds of goods and meiehandises, and also upon the body, tackle, a|)()arel, 
ordnanee, nmiiition, artillery, boat, and olhei liiinitiiie, of and in the good ship 
or vessel called the. 

whereof is master, under (lod, for this inesent voyage,. 

or whosieevcr else shall go foi master in the said ship, oi by whafscreVer other name 
or names the said ship, oi the inaslei Iheieof, is or shall be named or i ailed ; begin- 
'ing the adventure' upon the said gccods and niereliandises from tjie loaifmg thereof 
aboard the said ship 



Tom lung the adventuies and perils which we the assurers aie contented to hear, and do take upon us in 
this voyagi' : thev arc of the 'eas, men of war, fire, enemies, pirates, roveis, Ihu'ves, jettisons, letters of 
mart and counteriiiart, sujU.sals, takings at sea, ,iirests, rc'nti.imls, and detainments of all Kings, princes, 
and people of what nation, condition, or quality soever, barratry of the inastei and manners, and pf all 
other jieiils, losses and misfortunes, that have or shall come'to (he iiurt, detriment* or damage the said 
goods and merchandises, and sliif), etc., '>i any jiart thereof. And in iase of any loss or niisfoitune, it shall 
he lawful to the assuted, their factois, sei vanls, and assigns to sue, labour, and travel for, in and about the 
defence, safeguards, and recovery of ttie said goods and merchandises, and ship, etc,, or any jrart thereof, 
williout prejudice to this insurance; to the charges whereof we, the assmeis, will contnbiiP; each one 
acconfing to the rate and quantity of his sum lieiein assured. And it is esjiecially dechu-. cvtind agreed 
that no acts of the insurer or insured in recovering, saving, or picservmg the jnoperty insured shall be con- 
'^uU-ied as a waiver or acceptani^f of abarKK^nnu nt. Aiul it is agiffd by us, tlie insurers, that this writing 
or policy of assurance shall be ot a? rmi< h force And elf?ct as the swest writing or policy of assurance hereto- 
fore made m Lombard Street, or in tl*e Royal Exc liange, or elsewlier<»in London, And so we, tlie assurers, 
are contented, and do liereby promise and Innd ourselves, each one for Ins own part, our hens, executors, 
and goods to the assured, their executors, admimstratois, and assigns, for the true performance of the 
premises confessing ourselvep paid the consideration du^ unto us for (lus assuiaiKe by the assurtd, at and 
after the rate of * , 

• • • • « • . 

IN WITNESS whereof we, the assurers, have subscribed our names an.l sums assured in London. 

N.B —Corn <1511, salt, fruit, lloui, and seed are wan anted Ijee from avciLge, unless geniral, or the ship 
be stranded—sugar, tobacco, hemp, flax, hides, and skins ar<;warranted-free from average, under five pounds 
per cent. ; and an'other gpods, »lso the ship and freight are warfanted tree from average, under three pounds 
per cent., unless general, or the ship be stranded. 

(I43S) Ixl. pp. 1008 & 1000 
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class of contracts winch ha\c pivcn uisc to more 
t^ucstions ol <onstiu*tK)n. and lja\e caused more 
litigation on thD>,c;n>und, than j-o!uics of inMiiantf. 
They vse-rc onginaliy I'.ugains bctwcui nuuJuinls. 
and there is nn ua^nii to that llu)' were 

written under._)ro* j^.sKtiial ad\Ki , aiui (Ih'n weie 
ccitainK rnft written with to iinn al a'«ula^^ It 
has often been remaiiod that, il load loi tin In.st 
tune, and \\illu>ut tlu anl ot < ustoiii (H adjmln a- 
tion. tlicii nicaning and pinjiM' coulel liard)\ be 
disio\citd M’n !i <>1 ihtii language’ has been 
H'piate.'d for hCN'oral ginei.ition^ , and cd many of 
the phiasi's 1 he- me .ming ami ■ He e t ai c liilh tie te i - 
milled l)\ adjmdt ation Jhit e li.mgcc in this pllI.l^e- 
olog> aie eontiiiu.illv ni.iele to meet the vaMiiig 
needs ol e ornmci (e, .iiul <\et\ new j-hiase gives 
ri.se to new ([iiestjons All |k)1i. ics .m- m )'.iit 
printed ami in j>ait wiiltcn. \Miat ]<nnleei is 
supposed tt> be'lniig ti» .dl pt'lnus, e«i .It leavl to .dl 
the jH.htie^ m^ued bv tln' umleiwnteis who use 
that loiin \\ li.U IS wI itie ii e-xpi e s-^c s tln" pai ti< ulars 
of that individu.d baigain J leiin this follows one 
obv ions Mlk • that i! w li.it is w i ittcn e onfin ts w ith 
what IS piii'1 ((f, It e on(iok wh.if is pnnted, tor what 
js w'l It t< n I onl.iiiis liie ^'.11 tie iil.ii s ol til.It Nil) ‘ on* 
tiae t, and in.iv be sijp| d to ( oim unelei sp.eial 
e onsnki .ilioii It is the j>aits wlmli aie wtitten 
whnh give’ i^'-r to tin v.otly l.iige-t nunilx-i ol 
.|U(stleais ol I uli'dMl> tndl 'Ihe V h.iVe’ not IJsu.illy 
till’ ad'cintagc e.t .m. u'lit iis.-gc, or <>f definite 
.idjlldle .illon 'iliev <’\)iitvs tlu meaning e>l the 
I'.iities in siu h woiek . 1 ' o((i:ft<d lo tliein, and as 
s( I'lne'd at lh< tinu- snlln ic n1, I'ul w lu n .i lo'^s ex (en s 
these veoiek .ire' (ilteil loiiltd to .idnill ol liuae- tli.in 
e.ne e onsti lu (ion aiiel (o b' ol <ioubtliil nu aning 
Jl imis( alvv.i)s be renumbiMiI th.il eopslnulion 
eloe-s not eonii in.unles-, ii js m.uk’ nceess.jiv b) 
obseurilv Ol lim e 1 t.unl V Wlieovei wools < .an 
mean but om^ thing, they mav give use to m,i ly 
'piesltons, as ol mjsi.dve, fi.uui, en tlie like, i<ut 
the V do not 1.11 SI- .1 i|ii« stioii ol « o • ,h m lion ’ihe 
gem ] .d pi me jpk s Ol i nk s w )in h de le i iniiie all e on- 
stiiution aie ..s applii.dile to <onli.uts ol iiisnr- 
.ir' i as ti' all othe I i ouh ,u Is ^eiiiu- ot the m. liow - 
I \. I have Iteeii < uiisidei ( d vvitli ])e< iihai li (<|iii III y 
in ( . 's e)l msiname '1 h' I.mgiuige ol si a I'olu n s 
1 ■> Jl eijiu III 1V iiukdei miii.iti. .im big nous, m t e minu al 
When tills IS so, ji.nol evid , as in the e.ise ed 
othr-r lonli.uls. Is .idims'^ole lij <-xptam it Jlu 
l.mgu.ige IS .dso k I <|ii<'m]' im i.mpii le .is an e xjne s- 
sion of (lu- nu-iimig of ‘he p.iities, beeansi- il is 
eiiiplovesl, <uid is Imde i stoei'l so te. be, vvilh lelei- 
c’lK e to file usage s ot 1i ade 'I lie M.inne' J nsin .ui' i 
A't, ltM)6, expiesslv' leiognises the (licit cd usage 
iipe.n the- eonsti u< tion ol (lie i onli.u t, (oi bei lion b7 
e iiat tb that will*) e any i ight, dulv', oi ]Ia^llll^ would 
aiisc‘ imd'’r a eonti.ut <>1 m.iniu' insinaiue bv 
impheatioii ol l.iw, it ni.(\ be negatived OI v.incd 
by express agieemeiit, oi bv nsagi , it thi lu- 

stu-li as to band i.otl- jmiIks to i 'onliaei ’J he 
piovi>ion‘ 1 tIns Sei lion exte mi t,-*.:!!}' light? I'litf, 

Ol habilitv deelaie-d bv t lim Ac t v\ Im h^m.iy b'- J.iw- 
tulK modified by agieeimnt Jn oid'-r tli.i^ tlic 
usage ma) lontiol the; i.oluv, it must be .i usage 
so establishecfc and settled am<>ngst men hauls atid 
ti aders as to be I leai ami plain .md bt vomidtaid 
But c’vcn if tlu- usage is not gcnei .d, m t jf it e an 'he- 
shown Ol implied 1h.it the jiaitus eontraeted ♦illi 
ledcrcne^ to It, the ^ will la bound b\ it, tlumgdi not 
othciwise '1 he evuleiiee <d image is only adinissible* 
to explain #r eontrol the me.'mftig ■ I llie j.r.licy , 

It will not be*-llo\“ (d lo fee giv e n lea tlic pui pose ed 
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conliaclieting the jdair leims of the pohev.’ If any 
doubt aiises as to tlu- nie.ming and eflcet ed w('rds» 
they must W eonstiued in Ihe sense most f}i\oU!« 
able to the assured, ihe loss must lu- otlnbuled 
tei the- .utu.d .iml diKit eaiisc-, ^o tliat wlu-ie ihe're 
aie .iiinmbei of e\ I lit-• sm (t ssj\ ( uionhi *d tunc, 
<-.ii h piodiuing the c'lu- whuh follow--, it, the' last 
event jiie.edmg and j'le.diuing (he loss is lu'le) tO 
be tlu i.uise ol siu )l los^ 'Jin .^^suud e.lli only 
I (I e.V I I on the peihi V whe n the iosv is a due I t and 
miimdmie loiiseinuiui ol .1 pi 111 iii'-vmd agaiiiHt 
and md a uiiiole e oii-i ipieiu e ol that 'Ihe 

ejiu stu -n ol e 1 ’nsli m t uai ot wi it te n p.iju i s is .dw.ivs, 
m all it s p.ti t*. .1 (|U( si ion (il J.ivv lot 1 lu i oui 1 , but 
It lb sometimenot <as\ lo ili.iw tlu dividing line' 
between the law and tlu- l.u t in ejiu-tious ol eon- 
siMution. Thus, il tluie an te-e him al woids ot 
wlmh the me.mmg is disjaited, .iiui expeits aie- 
lalle-d to deteinune- this nu.iiung, wh.it (lie- woids 
mean is .i ipieslion of fact lot tlir iiiiy, b\il (lie 
elJeet ol this oi that meaning on the mstninienl 
IS matte 1 ot l.ivv till tlu I oui t W lu tlu 1 e>i m t thei c 
IS an altei.ation is a eiiuslu'ii ot l.u 1 loi (lie jiv. 

'J he geiuiai Mile .is tei .dtei.ilions ol jtV-luu.s ed 
insni am e m, t luit .i m.i t e i ml .ille-t a I ion iii.idc by (*nc 
jiaity, witliont tile ass.nl <d tin- otlui, .evouis the 
}>oIi* \ But to h.ive this (ft. I I It ntiist be iiiali’iial , 
loi il It is mmiatiiial, eitlui lioin its lot.d want of 
V.lUle (I IIUI’OI taiu e , oi bee.nu.t it i)nl\ iXpIC'-Se-s 
soiiutlimg .ilie.ulv im imled l>v h'g.il < <.>nsli lu tieiii 
ill tlu ].olu\. it would luit .iveiid the- J'oIuy. It is 
also lU ' e - S.II V to i!--, .1 V Old.'im e ol the e lait i .u 1 that 
(lu .d t ( I .ilioil I K nmde 1JV <i j -at 1 \ , O] b\ seuile ol Ik'l 
pe isoii with so lulu h ( oil-pnt oi e o oju i.ilioii o) the 
ji.u ty te. tlu « out l.u t, .is to jn.dve him j e ’'pejitsibh lot 
It i’s.tge- m.iv show tills .milieu t(\ 

2 (oiiHlniction of Lloytrn rolicy. " I o\t or hot 
] i-\t " W lu n 1 lie - ul.)i ■ ( m.il (< 1 is msiu < d " lost oi 
not lie I," and (lie loss Jias o. i lu m d be loi <• flu e on- 
tl .Te t is ( om hide d, tlu; Iisk fit (ai lie s Ullle ss, .i( sue h 
liiiu, the .issiijxl was aw.ue ed (lu lo’-*, ,iml the, 
llisiuei W.is m>1 (M.lime- lirau.ime Act, IdtHi. 
beluillih- J, k’ulc 1) It lias iueii d(-(|(|(<| that ,1 
polu y 'onlaming this < l.imu w.is gooet, when- the 
sul'Uil ol niMiiaiue w.is aeeepted loi insnrniue, 
and the pieiiiiuin j'.tul. lukue- Josu, .iltliough the; 
poll! )' was not exc'Uted until .iftu a loss hail 
liapjn m (1^ to the lu^Avlc-dge <») botli tlu' it*vsuie(t 
.md (fu nmh i w i il< r 

•' / mm I When- tlu' subjee l-nmlte-i is msuiecl 
“ iMun ” .1 jiaitieiilai phu (-, the *nsk does nc-f 
alt.u h until the shij. sl.irl'. e.n the voy.ige insuieel 
{\hul I^ule- 2) 'Jims, i) tlu ^lup is jiisuieel sinijily 
“ lie.nt " a peat, eu it tlu .nive nl iii e on tlu- ship IS 
maeh- bv the j-oluy “to begin nil (ill ship liemi 
A 1' till n->k does not < (.jiijiie lu e i ntil the sjjjp> 
s.iils oil he I \ eiy .Ige- ” li om " siu h pe<i I, l r • .oftll 
-lu (|uils lu I mc.oiiiigs ami bn.iks gie.iuuj, being 
m .1 'kite (d pi I le ( 1 eejiiijiiunl ami iiaeljiess foi 
he 1 V o\ age 

Ah aod J-imn" Wlieioa s)ii[> i-, m.snied “at 
<mel liom” <i ]..iitu*ilai j'l.ue, and she is at that 
J>l,n e in gnoel s.ile Iv wlie II the e e.iitl.'u t lb ( olU liukd, 
the nsK al lae lu s in.iiu diap ly 11 siu- is not at that 
])|.ue when the eonli.'ut ib eoiulmkd, the tisk 
.il t.p lu s ,is -non as lu ,11 rive s tile I c'm ge.oel .safely ; 
.mel, mnff-s tlu- jiolu ^ otheiwise juovuks, it js 
jniniateiial llml she is eovtied l,.y another jiolicy 
Joi a f| ^ ified lime llei .iinva! Wiicff ehail(red 
height IS msuied '■ at aiul from ” a jjajlu ular place, 
and the ship is at diat^okue in gefoel safety 
when the e^ntiaet is eozuiiuJed, the jisk attachts 
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imiin'tiiately If slle i-. not lhcr<- when tlii' < ontr.u t ii 
•< OIK luck'd, iIh* rislt h<‘s soon as she arrives 

tlieie in j'ood safety Where Irei^jlif, other than 

<haiUMe<l fiei^ht, is payable without special c.on- 
ditioiis. and Is insured “ .it and from ” a pailn uiar 
pl.u e, tin- iisk att.K lies pro futu as the floods or 
in* H liandise aie shipp'd. pro\ided th.it it tin ro 
is ' ai f^o in 1* adiiies-. \vlu< li l>eloiiy;s to Die ship¬ 
owner, or will'll some otliei pt'rsou has * ('Utia't<.'d 
with him to ship, the risk atlailies as .0011 as the 
shn> IS ready to r*.'i < iv( lli<- lai^o {ihid l^uh' d). 
When' the subie* t mallei is insuied by a \oy.u’e 
policy “'ll and horn" 01 “fiom" .1 iiaitnular 
pkiM*. it Is not ^l'c•s^,llv that tin- slup slemid be 
at I liat pLi' c when t h< 1 onl i ai t is < me hided , but 
time Is an inipleil (ondileMi tli.il the adv'ntuii- 
sliall be ( oinnieu' ed w ii hill a 1 < asonable tine, and 
that it the .ehenlnie is not so < onme le < d tie- 
insiiM I mav a\ Old t le ' onl 1 a' I t le- luipln d c "ii- 
Mltloii may t'c so in-yatiMd bv showmy lh.it the 
delay ^x'a-. 'ans'd In < lo iiiii aaie < -■ Kieasn to the 
insuier betoM tile (oiiti.ut was ' OIK hel'd, 01 i>y 
shc^wmy I li.i I he u,u \ c 1 1 I he ' oiH 111 ion {ihid ^c t 1 ) 
An msui^ie'- on li«'ielit “-al ,iud lioin" a pLe e 
does iiol ' o\ ei lie 1 1' 11; hi on a c'oc’aye (. 1 im na 1 1 ny 
at that jil.i'c, loi that li'iL-hl is not at 1 isk c.n llie 
voyay <li s( 1 il)e<| ni the pole \ llniswlen tuielit 
w.as insin c-d at and li oni l\iya to tlie I mit ed i\iny tom 
and I tie si lip was ' aplnu d at l<iya. it wa held I h.it 
tile pole \ did not . o\ei tie to udil on tie oiitw iid 
\o\Me(, l(> Uiya It fniyhl is iiisiui.il limn one poi L 
to allot le 1. and tie a-'SUi' d. m ]iui sii.ne < of h a \ e 
j^i.inled b\ the j>o!e V, lakes yoods mi bo.ud al ,in 
inlei lie-dl.lte poi t de-.) Hied loi til' lrr})!n/H :3 od’jUifn, 
tie fieieht on lie xoodv is (o\med 

" till' /.I'U./m,' (htoci'f " Wh'ic- eoods m 

ollui uen.d'les an iiisiiud ‘'limn tie- lo.idiny 
(tu I eol l te 11 .k 'loc s not al I i> li mil il su- h yood-. 
01 mocaliles ,u e a> liiall\ on bo.ud. aiel lie- insUH-i 
Is not habh for tie m whde m ti.tusil lioiii the stioie 
to I le >hi)> (/h/d Ibile 1 ) 1 he riiyhsh pi ai I ii I is 

dltleieiit 111 lliu Ksp' L lioitl th.il ol most ol the 
('.milineiital iialioii-., loi with tie ill tie ii-k ol tie- 
unde 1 \\ 1 lU I s mi yoocls 'onineiu's din-tth lie- 
yoods ijiiit the shoi r to l>e lo.eh’d ml boaid tie- 
ship Mil-, Itowtsei. tan c>nl\- lie done- m llu-. 
< ouiil i \' l>\ an «, \i'i < S-, (laii 'f m tie pole v to that 
elfect 

".Sa/fit huit/dl" Wlei'- Me iisk on yooits 01 
otlic-i niovabhs lonlniiies until lh(\’ an “safeh- 
^lanih-'l,” tlie\ .11111-.! be l.iiel'-'l m lie- iislmiiatc' 
inamiet aiel within a uasmi.ible line alter tlie 
.1111 \ al at the po;! ol dist liai y , aiel il 1 he\ aic- not 
so laieleil tie iisK teas, s {ihul h'ule a) the iisk 

oil yood. max In ot loiiyt 1 duialion Ih.ui lie- iisk 
oil ship wlu-ii t!u- jiolex is in lie common loim, 
ah,' iielec-d, it will 1 >e so m all sie h < .ist s wlu-ie 
tie- ship I aiiiiot distliaiye willnn llie Iwc-utx'-fmii 
liouis dm my whe li the j'lotc-ilimi extends, but 
thy yoculs mint lie laiideii within ,i u asonabh' tinu' 
l>y " salelv laiehcl" is meant salyly ch-liveud on 
shoie, .it the oitlmai)' wliaixis and «]u.i\s ot 
luslomaiv laieliiiy-pke *'s within tie- limits ol tlu' 
poit ol dis, h.iiyt-, tlial Is, at tie- places where* it is 
usual to clise hai ye- c ai yoc-s of lie- I l.iss nisiii e-d , but 
the' iisk on yoods m.iv be tc-iminaled b\ the' con- 
siyne-e takmy de'hvnix shoit cjf tlu- sltoie * \ f o'ui \' 
of insut.uee on yooils wdie li lie hides "all iislv of 
e.i.ift until tie- yooels aie dn, liai ye-'l an 1 sate-ly 
landed " de'ies not eoxei the list; to ll\e yoods while 
waitiny on hyhleis at tie port ot de-lixc-iy toi 
li.uishipmeiil into .ui expmt shi[' 


" Touch and Stay ” In the absoie'C of any fuither 
licence or us.iye, the liberty to touch and stay " at 
any poit 01 place- wliatsoex'ei ” dyes ie»t authorise 
tie- ship to ih-pait Iroin the- I'oiiisc- of her vo\aye 
tic>m tie- poll ot d'-|i.utiiu- Ic) tie- pm t c>| de-stma- 
timi {ilnd Rule b) it is not .in, imi'hed eoielilion 
in a 1 t)mmcui iiiai im- pole y mi ship and Irc-iyht that 
lie- sinp shall not ti adc- in t he 1 ourse ol le-i vo\ aye, 
if th.it ni.iv l>c- clone witli'Hit clcxialion 01 ele la_\ c^r 
e)tle 1 wise lie 11 .isiny tlu- risk ot th" iiisurei s 

" I’cnh oj the llie tc-rm ‘‘jiciils of the 

s< as ’’ 11 lei s "iilx to loi tuitcms ac c idc nls or < .isiial- 
te . of ihe se.is It does not lie lude the oidirtaiy 
ac lion ol lie wiiels .iii'l waxes I his is a < oinnioii 
pin,IS'- in ni.iuie icolens, < hai tei paitics. and lulls 
ol ladmy Me phi.is', wliethei iiiehisloo'l in its 
most liniiled sense as nnpmliny a loss b\ n.itni.il 
aneh-nls peiiiliar to lit.it ilcm'iil, 01 whelhei 

I nek I stood m its nen c *'\te leled sc use- as iie lieliny 

mi-xilabk- a'eichnts oi.unniy iijimi tint 'Icm'-nt, 
must still 111 e-itlei ( as( be- iilld'-i s| 1 cor 1 to lie llld'j 
such los-.i S C)nl\' to the yoods 'Hi I'o.ud. lis aic‘ of 
an e\t 1 am'liii.ii n.ilnie, ra ansc* lioin smie- iiu- 
sistiiil'- tmci, 01 limn iie-vilable .ei.,lciit, c>i some 
ox ei XX he Immy poxxei wheh * annot 1 "- yn.iiile-d 
ay.uii't l>\ the rn'liieuv c-xc-ilioiis ot human skill 
aiel pi ndi le '• 1 h le 1 it is, t hat it t In- los-, oi c in s 

b} a pe I il ol I lie sc .1 w he li nnyhl h.ix e- In « n ax'oeled 

l)y t le- ' \e I' Ise ot ,inx 1 < .isoiial >!> skill 01 diliye le c- 
,it tilt 1 line win n it " < ni 1 <-d, it inot to In- d'-c 11 led 

to In , in 111 ' '.'-'I lit I !n phi ase, ni, h a loss b\ tlu* 

p'lils ol lie S'a a. xxill ' \e-nipt tin.- '.niei lioin 
liabihU'. blit i.itlni a lo-,s by the i;i"ss ie-yliyiee* 
ol tin- p.ii (s ^oiin tinny Im I in ton - <ind uiu \ |h ' t e <1 
IS iiix olx e'l III tin- v\ m <1 " pel il " 01 " a*. < u 1 ' n t " 
I’ll'h I w 11 1 '1 s .11' ,111 ^x\ ei ai )le jm c.isn.illics .nisiny 

liom the xiohnt .ntimi ot tin- (hneiUs. as dis- 
linyin-lnd fime tin- sihiil, n.itni.d, am! yi.idiial 
.e 1 1011 III 1 he eh im nts iipmi tin- x c ss- 1 its. It 1 lins, 
if a I.d'h be 'liat'd In tie lo'ks, m* the- ihiko of 
.in am lioi Inok' n oil, in .1 pke e o[ I'lsual ,iie hm.iye- 
.lieI nil'll 1 110 ex 1 1.101 'limn \' c II ( niiist,im ( s ol wind 
.net w c atte i, t his is 01 dinat v \x 1 .u 'im 1 tc-.n wheh 
tails on lie.- 'cwiei .tloiu, .iiel Im xxlmli tie nieh-i- 
w'lit'-i !■> not h.ibk- , il, on the otlui li.iie!, the sane* 
linn;; o'.iiM'd in .i pl.u i o( ninisn.il amlen.iy, or 
(X'-n 11 lie- u-ai.il .imhoi.iy yionml in a y.tle c.t 
c \li ,e>i dinai \ xiohil''-, the niid< i x\ 11 1 < 1 wmil! be 
liattle lot tin lo-> a-- . au^ d bx Ihe p. ills ol tlu s( a 
lie- (-\pi ( ssion has lie -.a un nii .iniiiy in .1 1 mil 1 .e I 
ol SI a ' .111 la-’.'- a - it ha in ,1 iiiai ii'i' poll. \ , I nit in 
the- > ase (it .1 I on t! .v< 1 ol ..nines y m < oni t to. >ks to 
what h.is 1)1 c n I'ined tin- n-iiiot' as distinyiiished 

I I 0111 tin- pi oxima t . .ill -.1 ol dain.iye. w lu u as in t he* 
i.ist* ol ,i policy tie- pioxinnile » tinsc- can .done be 
H-yaidcd, and thus iiml.'i <i pole \ a loss .<ins(‘d 
1 (\ a p'-iil ot the* SC',I to the thiny insined, wimli 
wonlcl ie)t h.ixe .uisi.-n eX'i-pt foi tin- myliyemc- of 
the* ,1 .siii '-d’s s.'i X ants on bo.u cl I he shij), is 1 c-i (j\ c-r- 
.ii>k hoin tie- umleiwiilci , wliil.*, m the like, case, 
uadei i (onti.et ot sea c.ruiay,-, m spite of the 
oiiim.iiy eX'C-plimi of lossi-s bx pc-iils of tin* sc'.i, 
the* shipoxxnei would still lie Inible, unless lie has 
expii'-ssly cx. c-ptc<l li.djthty Im Ins soiv.ints’ acts or 
n<;,^!iyem.' Ixx.vmples of losses by pec's of the sc.-a : 
(') l'',nimk-iiny at sea, when proxim.itt-lj’ eaiiscd by 
the fui\- ot stoims an\l tc-mpesls ( 2 ) blnpwu'ck. 
when c.iusecl by the ship beiiiy diiven ashore, or 
on IOC ks .iiel shoals in the mid-sea., by x-Unc-m e of 
the wiiels and waves ( 3 ) Loss by straiidmy, but 
not wheio the shij lakes the* yromul m the usual 
coiusc ol the \o\’aye, and xvilhoiit tlie inlei x entioii 
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of any cxiraoriinuu\ ca',u.ilty . thoic must 
''(.inifthinEj (oituiluiis ti) make the uudci unt«. i 
lM))ir . \\ !u 1 e a 'iiip DIMM ('1 " .i'-Miiivt < aplui e only ■’ 

I ■ 'li u t n 1)\ >11 «•■■'')[ \\ r.ii !h I <m t hf i id in\’s < '>ast, 

.iD'l v\iiii(nit Itu'Ol; i.'MM'ii ,iiu ni.itiii.il danun^f, 
1 - til' .( 1,1 j>t 111 ( d, clji •. j' a b\ (.apt ni L ii. (>\ < i 
aide und.-i tin pr.li and iDit a Ic-''. 1>\ jhmIs ot 
till •'(a, tiicii Ita-i IxM-i* a !<>tal lu-ss by 

(apt'iK, and '.Id slop i-. ilhiuaids d(-a i (i\I'l l'\' 
a p(ill c; till "Da-. It 1 . the (ap1iu-\ and iu>t the 
j.fi;! (if tin SI i, will It a" h«f\\(<n tin shipow lu r 
and (Id in'-uiii-. i-. tin • aii"! <■'1 tin Id-,-. (41 

l>aiua-;<‘ i>\ -'a v\a((i (5) |),iina[;D h-, .djhsjoii 
idi will'll (Id lti[) (aiivinL; the laii^d is not to 

hiaiiD (('/ 1 • ‘ 'iia'D ! >\ ,l stinki i; 1 di K an d 1 1 >- i p, 

di a swdidli'li, (ii (aiiMdii slidt will'll I'ts in a- 
w it '1 (7| I'aina'_p' tc <aie" l‘\ iduyh \v<atlDi 

hi ,'>lid ill' >'i linai\ uiai and tiai (d the \d\aL;e, 

I I 1 Id sidw ly. (it ihi I ai ltd w a . d[ nniialU miIId n nt. 

hill Mdt it tills w as ( ai I li ,s|\ aii'i imp’ dpn l\ ddiic 
(S) ( iptnii- h\ j'li.d'-, di NMckers. di d< t'iitidU 
l>\ dill'la!- dl a tdi'i'.ni iMiMinment fdi fi es and 
diD - in 11 -p< ( [ dt ‘'d a \ < i a).',L (d) \\’h« i e i al tie 

a I (• in) 1111 d h\ t lie I li 11;; and j nt' hiOit ot the ,hi p 

(Ih) l>ainaL;e Id (aiyi < ansi d hy the nuiiisidll ul 

w ati I tin dllyh hdl< s m n h le, i at s, hnt not daniaL;e 
t d ( ai -D) b\ I .it . (1 1) ('.II ID) dain.ifp .1 hy SI a w all 1 

IDnth Kn ID hy (Id i in^iiDa i tliidiif^h a l.iiilc 
\ dvi' 

“ I'njt: " I he h ' in “ pn ah s ” in< Imh s pas- 
'iDDis w hd nintinv and iddiI' wIm allnk the 
diip iidin till Jdiu , and '‘I'lr.tles .iml id\(i-” 
HD liidi. a mil tifi' ms ( ii \\ Id > i ai i \ aw ay 11n. ship 

I.()-.- 1 a pii i! ( s I , also ' d\ <■! I d hy pi I il , dl t in s( as 

7 I , ” I III |(. I m ■' I Im \' s ” ddi s id it (over 

V l.md' 'till' (hilt dl a (Id 11 < ('iiumIf( d h\ .my diii; 

dl I Id -bn < diiip.iii', , In 1 her i 11 w' i a p.i -.-.i nm-i s 

111 ' l Id i t ( d\ I 11 d h\- t ill. pdln y di i eplion is 1 Id ft 

D ( dinp.inn I diy xidli.n-i, ami net siinpie lb ft 

I In, \ I s " ' iid\ JiD tns 1 hii \ I - I xh rnal Id tile . mp 

■'K’dhh'is" iiD III. iidt tlimyi .. hill idhheis hy 
fdi. I ind ■' 1 III tl es, I dhhi.t s, ami t liD \ es dt w h.it- 

e\ii l.iml, vxhitlni dll ho.nd m not, n hy l.unl ni 
" >' jdi iidt d\ I I t Id h - i I anmitti d hy pel sdiis 111 
|! ' D ( d| ill-' ship in diibi td dhxMle .ill 

ddi, i .1 - * d I be . diisLt tl( 1 1 dii dl t he Wdfii “ ll'le\ e 
diiD \ I ID I n an pulD n in h ot “ pii at< s, i dx - i 
and t liD . ( ' diit.iiii 1'» A'( >1 ds " pii .at( s .im I 

a -.iilim; tliDVis" Jn mdibiii hills ot l.idma tlie 
( .'epiDni -dim limes inns " I’lr.ites, idhhiis, di 
llinxi s. wh'tiD' v’li hd.iid di iidt ” In (Ins loini 
It p'(»lrits ihe shipdWiDi aitamsl tin fts hs p.m- 
-I ir.D I s dl si I amy I s dP hn.ii d. Iml not .ly.iiiisL I Id 11 s 
I’v ! he I I ew , di h\ dt Id I pt i sons in 1 he empld\- ol 
1 b'‘ ' hi pdw ID I, -.ID li .!-• e \ < (Idi - s d( iim; 11ji w oi k 
(Id sinpdxx m i 1 ms iiiidei t a k'm 1 d < Io 

h'/ \thimt nl I'h Hfc '; ” J he tei m " ,ii 11 sts, i ti , 

< >1 kiny pi iiD I. s. and p* oplc ” 11 ft i s td j ’oliln^d oi 
e\e( Utl\ e .d ts_ and ddi s liot IlD hide I loss (•ail'’ d 
hy M(.>t d. h\ drdin.iiX' judn i.iP()idi ess By tly 
wo; d'“ jn ople ” IS TiDant, not mobs or rnnlritiid<s 
ot m-n. hnt the riitmy powi r of the (•imtiy vxh.it- 

< \ 11 t h.it imu he I he 1 11 III “ I ( st 1 ,unt <<f pi iiifi s ■' 
applns not onlx' to hostile a< ts, hut also to those 
xvhii h . 11 '.' (oitumtted h\' tin yoxeinmuit ot whnh 
the assuiy.l Ks ,1 suh)eel Tin# < pxiation of a muni- 
' ip<d law will! h pieveiiLs the diliyci) of yoods ;it 
th('ir elm'llna 1D m j • ,i “ 11 strain t of [it iin es Itin^.ii - 
ktots aie til,' iii'isl (ommon < .ises of “arrests of 
}ninces’' .\ji embargo i-, an oi<^r ot govea nnient, 
paTiernlly, hut not alwax'j, issucifia i'Uiteniplation 
of hoblililn.s.'|>idlubitnp^ the (h'ji.uture ot slnps or 


goods fiom some oi dl ot the ports within its 
dommnms 

“ Ifatrii/ry " 1 his leini im hides e\a rv wrongful 

ai t wiltiillx idinmitted h\ the rn.istei or crew to 
the ]ii I indn e dl the dwnei, dl, as 1 lu' I ase may he. 
tI d ( hai tel <“i 

“ ■^/! < h/n r /‘ruis" this leiiu uii hnh-s only 
penis simijar in kind to the pi'iih spt.ituallv 
nnntidni'l in the pdln \ lluse Wdids do not 
extern! the piotf.inin dt the pdln v (o all penis 
th.il in.ix ' nine to tin hint, diliiimnt, oi damage 
oi till.' thing 1 tisitu d, hnt I In \ .u e i im Imeii to pi 11 l^i 
of tin s. Ill'll n \1 nil .is l Id .,<• pt, \ naisly i lunm i .iI<d! 
Die .issiiied, .is .1 yimi.d piiiDipb max i((d\ci 
fidiii the nmlnwiihi in i.spi'i dl ati\ i.xlia- 
Didm.Hx expiinhtiue wlmh Id h,i . iniiss.iiiK' 
IID 111 11 (1 111 ' ' •nsis juein e dl ,nix d| the penis lie 111 ed 
.tg.iin -t , .nnl .dsd m i • spi, i o| all x hai gi. s di idU- 
11 thul idii- will, h, < il hi 1 l.’y till 1.1 ,v dt I lie Ian b or 
(he ID in a , 1 1 m.iiit iim l.ixv, an. alt a. In '1 as a dii ei t 
Ii'gal ( dll -I, (jin ID e to 1 ill se j'l I lls 

.Ivi'id ai./c',s (/f'Jima/“ I lus linn me.ins .i 
paiti.il loss d| the Mihuil in.ittii insincil ot'in i 
t h.in .1 g< m 1 .il ,i \ 11 .un II )'.s, an -1 doc •. not iiu hn le 
■’ j’.ii Ik ulai ( h.ii i’.es’’ Bx (Id i woids (lie ninhi- 
wnti 1 IS I M'liipii d 11 cm li.d iiiii \ idi anxd hmg h ss 
111,HI .1 tdial loss, I \'I pt it Is (11 tile natnie ol 

g< ID 1 .il .IX ( : a'D . hill ld| D ID'l d .ix ei .igi' losses he 

Is in .dl . ,mi ' Ii.ihli 

SI) ii iiii( .1 " W'liiu- (Id ship li.is stiainlid, the 
in '.1111 I Is li.ihic for I he ( \( epti d In e s, .d though tile 
ld-'D 1 -. not .itliihiit d’li td (Id sli.Hiding, pioxnhd 
th.it wli'ii til'- stiamiini’, talxis jil.i.e (he imk b.is 
.ilt.nlD'l, .iml, il till |)olu \ is dll g(idd>, that the 
d.iin.iLDil goods aie dll hdaoi (Mi ,i stiamlnig ot 
till- -'liij) till whdh (lam.m,i done e, i l.iimahle, 
wIdIIdi t.,i(i.ihl( to the '•li.nnlliig oi not, I x eil 
win 11 tin dam.ige t.ike , pl,i. . Ill land tin -ti.inding 
folldxe-,, di will'll llie sli.impii;' l.dvi > |)l.n«' hnt Ihe 
sliij) g( I - dll am! till, il.iinagi lullows l.ili i in llic 
' I mi SI Ilf t Id \ d\ W’Ik n, f Id'i etdi e, a st I ain.ling 

I. lid's pl.n ' , Ihe jidlK \ Tiiust he •oiistimlid .is if 
t h'ji e w.i'. ID) limit.itioii 111 iisj.i't d| p.iitnni.ii 
axeiagi liihililx .mil ,is i l.ud down in the 
nn mol ,im lu III , imt in the i a',e ol gooil ,, this 
ix'i'plidii dill d| till nii'inoi .iiidnin ')nlx. applns to 
sm h e.od'ls ,is ,ire ,it 11 -k in tin sliiji at the time 
of the st' im ling, ,Old dm mg the piose/ ution of 1 1 d' 
.nixiiiliiie Wlnii, li'iwivii, tin siiaiiding laki's 
pLn I .ilhiitlii niimdiandiim .iitnbs h.ixc' leasid 
to he ,il I isk, tins d'H s n')t 1 ' ndi 1 tin- iindu x\i ih i 
ll I hli- tdi .III .l\ e| .Ige I o-s si jsf , 111 led l)X’ them Hi f l|i 
I dill .1 dl tin vdxagi. lot the sti.indlilg (oiitilii- 
I'l.it'd h\' tin nnindi.indiim mnsi he oin whnh 
laid ] ,l,n I alt > I the aiU * lit lire on t h'. tm im )i aiidnm 
.lllnhs h.is ‘ dinirn'ID <' I, .iinl helole .1 ll.m lenj’J 
ii.ited J he wokIs “oi the ship !)(' sliandid ’au* 
«X'luMx<iy (oiifiind to the' 'li.indiiig of llie slnp, 
.Hi'l (Id sli.unling of .i ligiiler, in wluili gf>'nls ai e 
Iniig (dnvc}('l tiom tin' ship to (Id shon , ih not 
within this ‘X'^plion In maiim' msmame “a 
tdiD h .111(1 go" n, ildi ,i sli.Hi'ling 111 ordci to 
( oiislitnte a sti aiidmg, tin.' shij) miiDt be st.d loiuiry. 
If tile shi]> nniely ((.m-Iie*- oi stnlos ainl gets off 
again, hoxv ill n il sor XI 1 '.Id m.iy Id injuH'd, she is 
not ts^i ayd< d , Init if she sitlks ami remains lot 
any tiiin, thn. m a slian'hng. witliont rcfcrcin e to 
the (kgi (^e of d,linage whn h "lie sustains A resting 
foi iifl( ' n Ol t\\( nty iniinites li.t . betfl li^ld to be a 
str.imlmg, whetliei it is npor a banlt oi a loi k 
It is not. how'(\<.i, (viry '-idionaiy taking of the 
giouinl that *.onstitiites a suaiuling J hus, whcic 
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a vc.s.se/ fakes the ^tou/kJ in^hc oMinary ami ijsiiai 
course oi navj^otljon and inanagemcril, jn a tidal 
river or harbour, ii])o;i the ebbing of the tide, or 
from a natural debdemy of water, so that she may 
float again upon the How of the tide or iinrease of 
tlie watei, this is nut a .straiuiiiig within tlie nn-an- 
ing of tiu; incinorandiim. Wlx le a vessel took the 
ground in a tidal Imibour wlieie it was mti nd(‘d 
she shoiihl do so at tin- time slw wms niooied, 
and was Hijur<d ];y striking against sonic liaial 
siibstaiK e, tins was < oiisideied not to be a stranding 
"Ship." d'his term iniliuhs the Imll, ni.di rials, 
and outfit, stores and ])ro\ isioiis for the oHi> < i s and 
(rew, and, in tin; (.ise of vessi-K eiigag(<l in ri 
special trade, the oidmaiy titAings uspusite foi Ok* 
trade; and also, m the > asf ot a stcanistnp, the 
machuuTy, tiodeis, »vnd ^oals <uid onguii, sl<ins, il 
owned b) the assured “ Hull ” in a pole on 
*" hull and in.u hinei'v *’ d.res not < o\ (O.d, r ngim - 
room and dei U Stoies, provisions and i .dun stoics, 
port expenses aie.i adv.inics <m ]ueniiiims '1 he 
Merchant Shi|>ping A* t, JH94 (Sc( 712), thus 
(left-lies the lei ms “ vu'sscl ” .ui<l “ shi|> " Vc^St'l 
iiK iiuh's itnv siiip oi boat oi anv oilier disc iij.lion 
ot vessi'l used in ii,i\ ig.il uui , ship imludes eveiy 
descrif)tioti of vessel used iii navig.itron not 
propelhul bv oan 

“ I'yeij’ht " '1 Ills t»rm iiehehs Lh<' jtrojil d<ii\'- 
•ible by a shipowner tiorii tire emjiloNiient of his 
ship to (any Ins own goods or inov.d'les, <e. well .is 
freight pay.ible by a thud p.ntv, but dois not 
iiulude [rassagi' iiroiiev. 'Ihis woi d lias .i iiioie 
cxt(“nsiv<- sigmlKateui in insuiaiee law tfi.iii in tlie 
general l.iw ol shipping, .uid is um <! < ompi elienM\ ely 
to denote the beneliL deiiwd b) tlie slnp()wnei 
from th(' employnienl of liis ship IdeigUt. stiKlly 
speaking, as bet'Aieii the slnpowieT .md tire 
freightei, is lie- pine to be ]);iul by tire i.ittci to 
the foi nUT foi the <,itii.ig(* ol goods m the --lu]), 
and IS only jt.'iv.iblc- on'die aniv.il of tin- goods at 
their [)orl ol de>lmatiou , but in polices ot insui- 
ance it also (leie)t<-s tliat ivhu h n* h-ss piopttly 

< .died fiughl, \i/, the ])iue agieed !<> be paid by 

flu? (li.itlerei to the shipowm i toi lie- hue (jf his 
Su,,. Ol .( p.ii I ol d, undei A < h.u‘ti-i p.ii t \. <>i oilier 
• onli.et ot attu ightmerd, .iiel ;dso the lx netit 
whe h the shipowie-i expei ts to dinvc fiom the 
(arii.ig^ of his ovMi goixK in ’-'hijs in the 

sha])e of lluii mue.isiit value to him at the poll 
of dchvei V In w ln< hev ei ol these ihi cCjM ira-s die 

' vord IS used, il is a i.iwlul subje t ol in.nine msur- 
aiue Ihe hiK p.ud to the slupowiui loi tlie use 
ol the ehtiie slup, win thei tlie pa\nunt is ]i\' a 
lump .sum, Ol .it spec il'ied l.ite^ loi <.Ugo (aiiiecl, 
IS desciilx'd <is “ ch.o t( red li c lyhl ’’ W In n iiisui mg 
(haitcu‘<l linighl, d is piudeiil to iiisme it und'r 
tlfhv- desjgu.dion, tin reby gi\ mg the underwulei 
notue of the cli.vitci p.utv Gencrallv' speaking, 
the shipowmcr alone h.is ,ui insui.dilc inteiest m 
fieight, but the caigo owiui, as well .’.s tlie sl^iji- 
owner, h.is .in insmable inbresl i the freight to 
this e.\t(“nt, \i^, tied d he li.i to p.iv till! Iiught 
for goods wlin h ,n i ivc in <i dam.iged state, lu sulb i 
a loss on the eleiiuMits vs^liuh go to make u]* the 
price of goods at the pot t of dehvei \ In sonic 

< .rses, heswever, the (h.irterer may have an ijisui- 
able mteiest in freight In the case of’advancc 
freight, tlie pcison advaiumg the fieight h.is an 
iiisuiablo ivletyst. in so far as siuh freight -s not 
repayable iii case of loss Advance freight may be 
insured ui.dei the simple designation of freight, 
and need not be desi.nbc<l as “ advance.” 


” Goods " This feim nu'ans goods in the nature 
of ineichandisc, and docs not include personal 
ef/eefs or jirovjsions and stoies /(ft- use on board. 
In the absen((^ of any usage to the contrary, deck 
I argo ami living animals must be insured specifically, 
and not undi i the guieial denoifiination of goods, 
liank notes and lulls ol exrliange shouhi, it st-ems, 
he specifHallv dt.sirilicd A poliv) ‘‘on goods” 
means only .smli goods as aia; men liantabie, tc. 
(iiigo put on l)oar<! for tiiC' pin poses of coninuKe 
lb me it is tliat ilotlus and othei jxisonal effects 
aie not covered bv a g(mia[ }'oiK\’ on goods and 
iTU'i I li.indise, nor the ship’s provisions, even tliough 
the ship (allies nothing but jiassMig^is The leim 
” goods,” without any maiginal addition, wull cover 
substitut'd (argocs where the poh'v vs <Ait and 
home, or when it insun-s voyages to s\irc(ssive 
poll'', oi IS a lime ))oh' v Wlu never the goods aio 
spei died in the jioln y, if no juop< i tv of |he <issuied 
IS oil bo.ii d vvlin II fairly answers the dc'sci iption 
given, the jxiln v will not attach 

” Gariiculay Char<^es'’ arc; those expenses wdndi 
are iiuniied in pieservmg the caigo,^siith ,is vvare- 
housing, diying, ]>.icking. etc ’ihey arc termed 
” eharge-s ” to distmgmsli tynni fri^m paiticular 
avc;rage clam.ige, wlmh !-> caused chic-ctly by the 
ptiils insuiecl <igainst Ihey aie iccovciable fioin 
iimlerwiiteis when im lined aftii the .insing of a 
])ciil insured agtiinst, m oidei to juewnt such peril 
causing a loss foi wlmh the- und'i vv i itei s w cutld be 
li.ibl'?, if It vv.is so c.iiis(.d in this event llic*y aie 
charge's miiiiicd ‘‘in iind about the cic-fence and 
safc'giiaicl” ot the subic-\.l-m.itlc t of insuiaiue, 
within the suin,g and labouiing (.laiise 

” Sinu.c’ and / abourimi L lam-t ” Whei c the jxdu v 
cont.iins a suing and l.ibounng clause, the engage¬ 
ment thciebv en((u-d into is deemed to be supjile- 
ment.uy to the c-onli.ut ot insurance, and the 
assmed may icovei lioin tin- insurei iiiy expenses 
[uoj.eilv incuiifd junsn.int to the < lau-.c-, noLwith- 
st.'uuhng that the insuni mav liave p.iid loi a total 
loss, (11 lh.it the subject matter inav have la-en 
waiianlcd tree* fiorn paitvular a\ci<\ge, eiilicr 
wholly or uiidcu' .i eeilam ]>erc enl.igc Gcner.il 
avci age losses and conti iluit urns and s<dv age c liai g( s 
aie not i ec.ov er.ible iindc-r the suing .iml lalic^uiing 
clause. I'.xpenses me ui t ( d lor tliejuiijiosc ol avert¬ 
ing or dinniushing any,,loss not covcuecl by the 
j)o]i< V .11 c- not rec ovetable und'T tin suing and 
labouiing clause It is the duly ol the assmed, m 
all e.isc s, to take- siic.h incasmes .;,s mav lie icason- 
ablc for Ihe jiurpose of aveitmg <.>r nnniimsing a 
loss Ihidei this clause tlie imdeiwiiler is only 
liable toi the exjx-nses of “ suing and labouiing 
by the .issiiu'd, Ins factois, scivants, <uid .issigns,” 
and the lo-insuici is thus not liable under a re- 
insurnn^ e jeohey for such woi k done bv the msuicd’s 
s(-r\anls Jvxpc'iiscs jiayable undei tlie sin- and 
l.ibcm'r clause must have- been incmred to jtrev emt 
an impending losm whi-u the subject of msmaiiee 
is*ac luaily in jictil ; but if the goods are in safety 
ancj iniclamag.'“d wlu-n the- expe-nse i.s inrnued, th» 
cecst ;viH not be a sue and labour expense 

“ IVatvcr Clause ” 'I he objec t of this clause is to 
insure that when the assuted has given notice of 
aoaiu’ionment, and claimed foi a onstruc live total 
loss, the legal jiosition of neithei paity is to be 
j)ie]udiced by any ad done by him foi the^puiposo 
of .ivcrting a loss 

” Metnotanduni ” 'Ihe nuMSuic of indemmly for 
parti.vl losses may oc cjualifiecl by express terms in 
the policy , and the conmfonest exarn^ile of this is 
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the mcmorandiira in the iJoyd’s polky. whu h h as 
follows : " CorHi fish, sail, fiint, Hour, and aie 
warranted free liuni <i\ei.iKc, unless ),^eneral fi the 
ship be sli.mcled Sii^ar, tob.u 1.0, hemp, lla\, ludi s, 
and sl.ms aie w:. i.uited fn-e fioin a\oae< nmh 1 
hvo j'ouu'U per t.int , andallotlut roikIs, also the 
sliip ruai fieieht aic wair.inted lr<( liom .uuaRe 
under tluee j.ounds pet <ent . tiui«"'s i;eini.d 01 ihe 
shi|i be '(lati'Ud" III* wvmls “sunk 01 biitnl 
ha'.t wiltiin it'tnt \cats lx < n fi<>|iuiith a'M<d 
As Ih' wt'id "av'ia^i'" i" no'd |i< ir, jt im-ans 
paitial lo" bv jjeiils nisuM'i .ly.nnsi , ,tnd the 
lu(e''tion. tli'ieloie, (d tilt' woids “ w ar 1 all I t'd iite 
born a\era'-M ” i> tli.it the umlei \m it* 1, as to tin 
a'ti* h's mentioned in tlielust < l.iiis* ot lli* iiu ino- 
luthlum, stipulates to be f'<c liom li.ibilit\ !oi an\ 

<\f('nl ot d( l( 1 loialioii wlui h doei not .iinoiiiit ti> 
a total l(js., ,i<tnal *>1 eoiist 1 ii> 1 1 \e, oi a {pmial 
a\erage lo>s \n,\ . 1 -, to the .utnhs sii])s,-<pic nllv 
< num *-1 at's 1, In- mik*s the same stt]>u!ation as to 
ail llama”,<■ whi'h does nut ainoiiut to S pi i < eiit 
01 d jii I ' I'ht tp{ t 1 m ir ]ii ini'“ t ost, 01 nuaii * <1 \ ,diie , 
it b< iny 'iPid«*rs|oo-' in both i ,e,i s ih.il, it llie loss 
.iiuount -p to the .iRM I d jien * ntaee, he will pay the 
lull aiuoimt 

\s to til- '(ainpiny ol .1 ['‘'lay, se*' Mvkint 
Insur-wci . 

LLf^YD’S ltK(«ISTIslt. -Llovd’s lu-cistei is .m 

nnnii'orpoi.ift d so* let \, founded in 17 '’ 0 , .md leion- 
Mrii* t* *1 111 1 .S.U u tlose .11111 i> to <'i >1 on in .i< < m.0<■ 
classih* .ituui ol til*- shij'pin.y m tli*' I niteil l\inedom 
.111*1 *'■ tiu I'pkil;!! \*ssels ttadiny llnnlo, pind iL 
*lois n*)t tiade ipi iaii\ *-11 biisin<'-.s or iiiak*' .in\ 
^^aiits Ol [>/ * ill ts A r''yisti r book is pi in t< il aiinualK 
b\’ tlie siaietv foi llu- use of its snbs*nb*is, lon- 
tainnip' the iiaiiK s of t h* shi jis ui \ ,n lits, vmI li ot li*'i 
us<dul infill mat 1011, an*l Ih*' ihaiaiter assn/ned 
whel e t lie \ c;-,sr Is .lie < l.issi d b\ t h*‘ s<jcirt\’ I he 
Iu” 1 m st (I.o.-, f.pf iron .im! M«-il ve-eels is know \ ,is 
1 (to A 1 , ,ind for \\< lodmi vess* U \’ 11 's li oiu t ins 

chi'Sifii atioii that tin pln.isp ' A 1 .il J lo\'*I's “ 1-, 
<UuM'd No .Ktioii will li«' .lyainst ih<‘ «li.iiim.'m 
‘I loinrnitl*'- o| 1 lead’s l<'-;.'is|ei, .»( lie suit of a 
j '1 I h,e.<'r Ol a dn[', wlio is tioL <i inembei of the 
so tv, lo! an all* M (1 III idi';*Mit -.ui \ i y 01 « '.i- -ife a - 
tnan of lie shij- m.id*- (<>1 the pi evious owner b* loie 
till dal I < if 11 ll' pnri h i , ■. l - ir in e.liR* nl l\' 1 -snine, 
a p'ltitp' ill ba .1 .1 upon 'ui* h sin \ 1 \ , wlnula .1 
la!s*‘ (liata'Lii w.ts p'\'«'n to the ship Ihioimli 
ncdiiMem 0 llpnn”h n"t thioin^h .m intuitioii to 
iK 11 ive, ,ind win i < bv lh<“ iiiir* liaser w.is iiuh:. i <i to 
di\e a iai”er pin.*^ i'lt tli<- sinii tlnui ne otherwise 
vsonI'J li.iv* done {'I huidon v InuiiU, 1891 , 7 \-]< 

7 'h 

b()VI)IN(h '^‘S.’e K“\ll\\\^, (()\s|(,\dlNl or 

<ji'oi>s av } 

LOAIUN(« IN TritN’.--1 his is a >li,ur*'i ji.uiv 
1«'im nsc'l in the i o.il and oth'p' ti id* s. mf’^aniiid 
til.if wlie'i -cMi.d jpo.its ai' \'>dm;; at a loa<liii;' 
birth t io.nlc'l, tin- lo.idin” <u * ,u h is f > <om- 
nt'-ii* e ni'Ciinline to ami in lIi*' o;d*'r of- thi'i 
art i\ al at 1 lie bri I h , 

LOAD LINK. -Sei lions ldS-U5 *af the Men luuit 


ccntic 'Ihe centre of this disi must he j*la‘e(l at 
sui !i le\t‘l as ma\ be appioeial b\- tlie Ihi.iid ot 
blade Ix'low the de< k-liiie and unlnatea the maxi¬ 
mum 'oaildm* in s.dt waf'-i to win. li the sliip ina\’ 
bi lo.i<l<d It (lu -.hip Is so lo.idi d as to subim-iKe 
in '.lit Will! till leiUi*.- ol tli<* ills* nidi* atmg the 
lo.id line, the ship Is lUeuu'.l to be .in inisaie ship. 
.in>l ni.i V Ix' det.un* -1 1 11 1 he . .iv, ot Id i! isli foreli^ll- 

'111;^ \ i s'.« is .iii'l sin,. |iuiiai\ Is* loiio olloi'’li'n 
loi eien-V* >111’; \ i-sse's w h*. 1 h< 1 1 e<|mi e< I 1 *> be enteteil 
ouIw.imIs ol Hot, till ioid hill nui’i lx- maiked 
ln'loi* the \*ssii 1, int<i*<l 'Mitw.nds, 01 .is soon 
,iiti 1 w.ird •, .is po ,sd>li- 111! «.v\ II* 1. upon cnb-iiiijj; 
!i<'i ontw.ud', must st.it*- in Ui*- loim ol I'nl'ty tlie 
liisi.nue lxt\\i<n the *<'ntie ol tin, *lis< and the 
iijipei o| * , 1 P h > 1 *'I Ivdme .ibo\ e i( niiiiei j p*‘n,ilt\- 

ol tlu' ship binii; ditain*'*!, Hu niastii of tlu- ship 
must I nt*'i .1 I op\ ol sill h sl.it* iiU'iit mthean-ii- 
lUi'lU wit ll 1 he I 1 * w Ix-ioi e .iu\ <d t lie < 1 ew slj’tl it, 
.ind until sill h eiifiv is lu.ul* , .1 siipei mtcndeiit 
must not pi'M eed with tlie * iiR.iRement ol tin < lew 
In til*' *,is*' of ships not n*jun<'<l lo be eiilei*'*! * ,il¬ 
ls,u*ls, 111*- pIis* indu.itni'; llie lo.u! line inusl be 
m.n lo d I'-toi*- lie.u.ime is dt'iu.ni'te.i, ,iiul the 
in.isl'i must pM'p.n*- .1 sl.il* nii iit siiiiii.n to dial 
1 eijuii i-il to lx- ms* 11< (1 in 1 ill !oi n* ol y .ibove , 
and in 111'- I .IS* ol .1 laihsli ship must * ii(i-i it m 
till pIRI'mikiiL willi till- <iew .uui tlie olllil.vl lop, 
.in<l *hli\<i .1 * op\- to tli*‘ I'lliPii of * nstoms liom 
whom 'hai.iiue is < 1 * ni.iiul* d Wdi* n .1 ship has 
bi en m.iiki.l with .1 ills* in* li> .U1111; Ihe lo.nblm*', 
slie must lx- iv* pi so ni.ii ked until h*'i lu-vl letmn 
l*>.i jioil ol disih.np,* ni llie ( iiitiil l-iinpiloiii 
In the * ,ise ol (o.isimi; v< ssels, 111 *’ ship imist lie 
•'*> 111.11 k*'*! lx |o| *' six j >1 OP * < r Is I O 'X ,1 fl om .III V poi I , 
ami I il'- , wm I must om *- in i-\ ei \ 1 welvc 111011 1 lis 
si ate, m w I it iiiy, to the . ’ u-l ofli< el ol ( us toms ol 
the sin p's poi 1 ol u";i sli \ III*- .il ,(am e bi tween 111 *- 
’ 111 lie of t III (li-x .ind (111 (ipp* I * <le< ol < ,1* ll (!<-* k 
lim; .il'ove il Wiitf.ii itotue of .niy u m-wal 01 
allei.ilion ol Ihe de.‘ innsl ix- pi\« 11 Ix-loii the sliip 
ju.x'td-, to -a .1 llie p(IMll)' |oi not * oiiiplyinp 
willi tile .iliox'e ptovisioiis Is .1 lim not ex* eedin^ 
/lOd 

LOW. - 1 ll* sum of money wliu ii is lent liy *)ne 
j,( I '(Pit I * > .uiot liei, .Iml w hu li Is 1 el in mdjl*‘, with or 
\\ it lioiii mill esi, ,11 (' ‘Ciliiip t*j the |i_i lU'-) api 1 upon 
LOW < AliiAL. Mom y i.nsi-*! by .1 * oinpany 
upon d* 1 x^nt in *'s is * .illi *1 lo.m «.ipil.il 11 foi ms -i 
d* l*t *Im- l)\ tlie * omp.iiiy ,iml is <lill* i<‘iit fiom 111 
.1* tual <.ipit.il, wlm.li is money siibsinbed In' the 
rm mix is *>1 tlu' coinp.my 

r.\ 111 *' 1 in.im e A< f. 'lH 99 (S< . 8 ) 

“(I) Wluieanv In* al ant lim ilv, * 01 por.il 1011, 
*om]‘an\’, *)r Imilv "1 pitsoir, foinuil oj <',tab- 
lish* ll in tlie I iiite*! Kingdom piopos* to . stie 
anv loan i.\)/ii.il, tlie\ sh.ill, Ix-foie th*' issue 
th*i'-o|, dili\er to 111*- <a'inmissiom-is .1 ^da,le- 
m nl of tlu .iiiioind jtroposeii to b* secaied Iiy 
111 i .sue ♦ 

“ ('J) SlitI)*' t tw tlie [)i *>\’i--lolls of tills Siclion, 
(\-er) Sli* ll st.iiimenl sh.ill lx *h.nL'<-*i with an 
(ill vdl^'hin stamp duly of 2 s 6*1 foi < v<-ry /lOO 


Shipping I*, 1891, di-al with tlie m.iilsinp ol load 
lin'.s on \'*.sscls Ilie owm-^ of *‘\eiy Idilisl-i sh.|> 
proceeding to st.a )ii>m a ]>oit in the (jmti-d Kinp- 
dom (cxii-pl slnps nmlei 80 tons register empl#*)e*l 
solely in (islini^? am! ]>leasuie ymbts) must maik 
upon e.i* h of her sides, amidships, in whit*- i^r 
yellow on \ daik ground, or ifi .d.uk on .1 liglit 
ground, .1 . * ui.ii ihsc t2 in m 'uaimtcr, with an 
horizontal line 18 in in length diawn through 


.iml .me bai lio'i ..1 .1 /lOO ovci anv inulfiplo of 
/loo of lie am mnl pr*»j'os(‘d to b*- se<.uie*l by 
th^ i‘*,ne, and 1)u- amount «>f tin- <]uty shall bo 
a df ll! <fii* to I i< I .Maji si’ 

" {b; J he iliitv iiiidir this Se* lij^i ib.ill not l>o 
( h.ii gi d to the * \t* nt to w Im ll it is sliow-n t*> the 
satisfa*'tion of the Commissioners tbadtlie stamp 
«luty p.i^t^bie in 1 i-sp* 1 1 *i a m‘*rlgage oi inaikef- 
able sei.iinty lias been paid on any trust deed or 
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oth»‘i dtx uim-nl minj; tfto loan (.ci|nlal ])rop<')sod 
to he issiK (1 

" (- 1 ) If .inv l<n al aul]ioitf\. < (;i poialion, (oin- 
panv. or l)o<lv (*f iD'^litl to a 

st,i1 < iDfOt, oi tail to I )av till* ( 111 t V in ( oiii ptiaiu o 
with tin ^ Si < t ion, t hat |n< iil a u t iioi 1 1 v, < oi pc Ma¬ 
hon, I onipaii\, oi l) 0 (ly of jx i sons -.h.ilt lx liable 
to ]>ay to ll(‘r Matist\', in .nhiition to tin cinty, 
a sum i.i|im 1 to lU pn ii'iil iii)Oii tlw aiiioiiiif of 
15u“ <lu1 y, anil .1 hki sum toi month alt* r 

llie liisl inoiilh iluiiny whuli the m yiei t (m 
failure ( ontiuiu s 

“ (S) In till-, Si'iioii the 1 xpu ssion Moan 
(a})ilal ' means am- (iebenliiK- stoik, loiinU' 
stoi k, (OI ])oi .it ion slo'k, imiimipal simk', oi 
fumleil ikbt, 1)V w’ImIiu'I n.tme known, oi an\' 
<apit.il r.ustil b\ anv local aulhouts-. loipoi.i 
tion, ioinpan\', oi body of pitsoiis loimid or 
«.-s{abhsli«'(l in Ihi- ('ni(<il Kinitiloin, whu h is 
borfowei!, OI has the Mi.iiaiti'i of IxMiowd 
money, wheihei it is in tin foi m o) stoi k oi in 
^ny ol hi I foi m, but doi s not i-H ludi an\ < ounty 
iouniil.oi ninnn ii><d loipoi.ition bills iep,i\able 
not lab'i than twihe months fioiii then d.ile, 
or any o\eidi.ilI .il llu bank <m oIIim loan i.iised 
for ,1 meiel\’ t^mpotaiy pm posr |oi a peiiod not 
exi eeilin;; twelve montlis, and the ixpiessmn 
Mo( ill .uilhonty' hh hides ,iny louiity louiuil. 
muni'ip.i! iiMpoialion, (listint (oniui!, doi k 
trustees, h.ilboui liustees, or olhei loi ,d bod\ 
by whatevi i n.iine « aih d 

liV tl'u h'lnan.e AM. IVM )7 (Si v It)) — 

“ iCi'dttction <’! Ihitv <'V loan Capiiiil /eu 

thf I'urpoi^r of the or ('on'^oluhihon of 

Existintt Capitid 

“ (1) Where it is shown to the s.itisfai tion of 
the (.'oininissii Mi< I s that the lo.ni ■ apil.il issiud 
l)y ail)’ Io< ai aiithonty, i isi poi at ion, < oinpauy, 
OI body ot pel sons, m i csixst of w Im h .i si ati - 
ment has, .ifb i the < ninmi'm i nn nl of this AM, 
been delmied (o the (.'oin uusskmu i s umht Sc- 
lion 8 of tile Ion.Line \M, I Sht), has been w liolly 
oi paitly applied f< i tlie pur|)ose of theionyei- 
sion or consolidation of the llien existima lo.in 
( apit.il, that auth')M I \, i oi pi m at n mi, i ompany, 
Ol body of pel sons, -is the < ,vsi‘ may be, shall be 
entitled to lep.ivnnid in iispiM of dn- duty 
(hai^nd oil the staliiueiit so dehveied at the 
1 lite of 2s loi ev I 1 \ / H)i) of t In i a pitai !'> wlin h 
tile stateimnl nkUes wliiMi is so shown to liaye 
fieeii applied foi tin pill pose of tlie (ouveision 
ol I onsohd.itioii of then eMstim; loan 'apilal, 
but tills SctiiMi sliall not appl\ to an>’ <futy 
pa\abli' in lespiM ot a moit^.ii;' oi maikelabh 
^^iinity wlii'di h.is be< n p.iid on any tiust dicl 
Ol othei doi unn nt xiiiiuie the loan v.ipital 
whu li has bei n issued 

” (2) Il It is H'pi(seut(sl to the ( oinmissionei s 
hy any snMi loc.il aiilhoiitv, c^'poiation, t dm- 
pany. oi Itody of piisoiis ih.U lo.ni < apilal about 
to be issued b\ tin in is to be .ipplu'd in wlioU' 
or in i>ait, foi tin pm pose of tin- »on \'isumi ot 
(onsohd.ilioii of eNistine loan cipit.il, the Coin- 
missioniTs m.iy I'ostpone tlie time for the ileliviuy 
of the sl.ib nu nl and the p<u ment of <Uft.\ i.ndi-i 
SeMion 8 of tlie h'in.iin o \M. 18^9, until the 
capital li^is been issued oi until siu h otJ-ii, tinu' 
aA tlu- ('oinmissioneis think fit foi the ]>iupose of 
c'n.ibliii't, the iia^nunt .ind lep.wnunt of the 
dut\ to take jiku e .is one tians.iction 
(See Companies, Shake Capiial) 


I.OANS. - (S<x: OyrROKAETs and Loans) 

L<)\N SOi'IKTIKS.— iliesc arev soneties whuli 
are povei ned by the Loan SoiiMies t, 1840, an 
A't whu h IS applu .ibh to Ihi^itiand and Wales onl\ 

'1 he so'iMy m.iy be i onstituted i if any numbei of 
persons, whose business consists in lu.ikini^ loans to 
the luilustllous < I.Lsses, ^ludl loans luA to exceed 
ns to ,uiy one peisCMi Jviiles must be fi.uiu'd for 
t lie m.iu.iy' nu nt of tlu soc iMies simiiai to those in 
iis( by fiundly so.utus, tlie piojicrty must b<' 
\ I. st e'i in I Mist < c s, .tnd .u I C'lilds imist be pi esentc d 
|)c I lodic ally to 1 ‘.n h.inu nt 

LOnSTKIL- (lu wc.'11-knowii (’(jd)le shell-fish 
found m !ai k*- ciuaiitit les, oft tlu Ihilish c o.isL and 
m other p.iits ot iiuiope, espcialh'' in Noiway, 
w'hu h dovs a large e\p<Mt tiadc m tlic live lish, 
wdnle Nl wdoiindlaiul, Novsi Scoti.i. and Kew 
Ihuiisw’pk siijiiily the canned yanety 

liO('AL (iOYLHNHKiNT.- -Loc.il govLnment is 
the j’overnrirent of a paiish, a clistrut, a city, a 
Icnvn, Ol .1 county d'his govc'imnent is vanied on 
hy latcp.iyc-is c-lectcd foi lire [iiii)) 0 sc, and the 
elcNtors <iTe tlu- latc'payeis, liousc holdei s, and 
(Hciiim-is of each [ikue, whelhei it be a paiish i)i a 
c ouiity 

Hisluricsil. 1 ntil mocUin liiiKs, local gov m niiient 
vv<is not a higlily developed sc k-ikc , llu- .ittaiis ot 
the 1111.d palish W'eie settled by the 'higvnun, 

< him hw.u dells, .ind oversieis ol the jtooi l,o> al 
Ho.iids of lle.dtli urnIc 1 took what w 11 ,iI the lime 
somewhat elemental, duties \'u u-nt eitivs ami 
(owns w’e'K' govc'imel bv vnlue oi,lliea .iiu II nt 
chait'is.oi iiiuiei special Nelsol i*,ii hami.nt , .ind 
soiiu tunes mule-i an eaily Cutoiian statute, now 
rc’pcalc-d dho ecMlIllle.s WLie governed by justues 
ol the pc .u e, .itid the potii kiw, a \ ei )• impcMtant 
p.ii t of loe .lI gov el nmeiit, w.is .iclministeied, as now', 
by boai ds eel pooi law guaidians 
' Xyiien (Jueen Vu tea i,i .isc c nded the 1 lu (mu- ( 1887 ), 
lo. .il gov ei nnu III, .IS we know il, W.IS almost non¬ 
existent No cMie thcMight of .illc^tnieiil giouiuls for 
tlu- people, CM of piddle laiths .md wash-houses, or 
of ficc- hl-raiu's, oi of ojkii sp.u es—those gluiious 
]>l.u es whc'ie the- eluleheii of the j'ooi, and peojih- 
ol all clashes .md ages, may bu.illu puie an, ami 
g.i/.e upon vvell-la|)l g’.e—, .'end play lines, .md 
\uw l‘c,intilu! llovveis and stalely lice-. \'o eaiu' 
thought c>l 1 st.ibhshmg kM.d muse unis, uiii.isuim.s, 
lst)latuMi liospitals, or Ir.imw.ivs, oi e kMi le lighting. 
'Ihe State took no eaie ol puhlu edmatioii, that 
W.IS IMI to tlu ( lum 111 s ol all eh koniiii.itions , .uid 
altlunigh it was well etoiu in baigkuul .uul Wales, 
it w.is f.u be fund the p.iiish eelmalion sujiphed by 
Scolkind I'kliu.ilioii 111 lie),111(1 w.is a negligible 

([u.iiUiry. 

llu'ie w'.\s htth', It .iiu, effee.live oveisight of 
daiiKs, or ol pie ve lUion ol disc-ase- amongst .mimals 
intemk,d foi the lood of m.in , the st.ile of the 
waukeis m t.U-Le.Mu,> was disgiantul. espec i.illy the 
c(mdili'.iiis undci iv Im h \\ vuueii .uul i hihli eii woi.k«'d, 
and ni>body varesl 1 he putting eaut of liie s was left 
to pi i\ .lie- i ntei pt ise , ]niblu' analvi-ts to w.ile h ovti¬ 
the l(-)od, (Innk, .iml lainient ol the people elul not 
exist. Iksteiing he.ips ot irfuse nuglM imllute the 
a.I, UAns|K'.ikal(k piivies might spiead discrisi* .md 
till the wells with poison, [leople might e.iiry on 
otlegsiye trades, aiul lujboely was oltemled , diams 
wei (‘ ill-e (Mist riu ted, sew.ige Iiu klcd into i ivet s and 
ehtelus, <uui laiiied due dise.tses in tlu* stre.un , 
the w.itei sup])lv ev. the people lookesl ..ftei itself 

d’he houses of the poea m populous, pl.iies w'cie 
insanitary, ill-vtnlilated, and we.ie bieeding-placcs 
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of corruption- moral and ph\M«.al 'lb*, idea of 
propeily houj-iiuf the people hail not \it da\MKd 
upon the pul'iu loH'.iuiui llifhuavs m tlie 
( ounti \, and siu ( 1'' m ihi to\Mis wiie nun!- upon 
il<^ii.t,ii\ pMiuijlrv anil t<'ll Rails \ieit‘ c \ 11 \- 
u ht ) t rnbh. Nk’rihr ti< 'iiM ^ w 111, nii'Ii i iiosiijHi- 
\ I ^lon, and w 11 < 1 h< •-< 1 ui I i' -1 iii" pLu > s . ■( thn \ i -> 
aii<l iiailoi- \o oiu usid 1o iluiik ili.it it was 
po'-siMr lo] a lo< al aiilhoiil\ to niiki' its own r.is, 
oi (liMin 1) ;ht ot ! iin Its own tr.uns, and. <ti- 
, It was n< \ < I duaniifi ot tliat tin pnnii|‘.d 
1 1 ad's f a till ( oi.nt n t on!d In- l,iui.Jit ni 11n pop id. u 

s. 1 ;-h)K Ml IIksi undi'ii.dik conditions w<io 

laipiK 'hatiRC'l ti\ <(it,ini inodiin st.itnt's. whnh 
wd! In lui ntioiic'd in tlnii piopnr pka i 

Till* l'ari<ll. din ni.illist au.i ol mod'I 11 lo'.il 
t;o'. 11 linn 111 is tin- |'.ut h \ i'aiis)i is <itlni iiii.d 
Ol tnl'an \ lui.i! iMiish, as its name unpins, is a 
'oiinti\ p.nisli Init an nil'.in p.iiish is ne.u to .i 

<itv OI t.wMi, <ji i. iMllun till' linuts of a iii\ oi 

town 1 lu p.iiish, winllni ini.il oi iiil'.in, \s.is 
« \alf I d into a si 11 ro\ i i iilllj: .n r ,l h\ (hi- I oi ,d 
(»o\iiniinnt \* t, l-’s'-il \ p,iii-li is “a pl.n e ior 
will'll .1 st|iai,it<' j.oot late i-, oi i.in be ni.idi . ol 
.1 M pa 1 a I ( o \ ( I s( ( I I •. < )i ( an 1 1< ■ .1 jiponil t 1 1 ” 11 is 

thi lui.il p.uisli will'll n. the tiiii unit of lo'.i! 

Ro\' I n III' nt Man nil 1st 1 "‘ .t j ai isli hh '■! iiu;, .uid 
111' piisoiis wli., lia\' th' iirIiI to alt'nd it .iie 
1 host w liosi n.i nil ■- ai' to be I on in 1 upon t In i < risI < i s 
ol ial(p.i\(is and p.u li.inn id.ii \ ili'toi' 1 his 
nil ( luiR ( Il ' I s It s ow 11 ' li.iitiii.in 11 1 In 1' .111 moi e 
I li.iii .f''<) ]H I •' Hits il\ 111 ;; iii a pai i sh, tin nni\ i li i ide 
to iia\e .1 I'aiisli ' ouin il , tin' paiisli lomnillois 
ni.i\ lie ile't'd .it tile p.iiisli jm(.(inR, oi b\ poll of 
tin ilic-LoiS, it llnre aie inon i .iinlid.ite-. than 
va'.iinies Women a'c i li).;iblo lo lie ]i.utsh 
( oinn illoi s, ,11 id < oiiin illoi s, untie < n kinair, i .m be 
cdi'tid '\en U tin \ live lltrec iiidis bi yunl ‘lie 
j 1.11 ish bound,II Ji s 

111 '- ' oiin t V (. onin il Inis pow ei ♦ > pi .tnt a ) mi isli 
loiiini! I'll ,i p.iii'sii 'onsistitiR o[ i(".s tlniii dtlil [ai- 
sons 1 In p.nislt iiuiliiiR is luM twi'i ,i \ < .u it 
a M >olllt s ( h' () \ I 1 S' ( Is ol the ] looi , ,uul is i i spoil sibli' 
fi niakiiii; lip tlie lists of parli.inieii lai'v ainl 

mu ipal vokis, .IS Will as tin lists ol piisi.iis 

etiRibk to SI I \ I. on |iiin^ 1 h.c I'l'iptitv of tin 
p.iii-.h is V'sti'l in tin '1,,'O'aan ainl ov'is'iis toi 
the tiim tII ine, ,iini tin ■' pti'onsaie.ili'i'lv'oi- 
]nil .ite, .uni nni\ use .i p.u isli seal \\ In i e t In re is 
a p.uisli loiimil, Ih'- iiiimliii "f ununillois v.uv 
lilliin IS the niaMinum , the ,n lu.il miinliei is 
li\(d l)v the (oim1\’ ifuiinil d he p.iiish 

'<»u:nil inao i Im t lomniillns (loin its own Inxlv 
to ' .111 \ 'Hit wlniliv'i diitns .ii« .issiR^nil to 
tlKin Idle woik ailu.lIK (.illled on bv paii'li 
me<.tin,!.;s .ind, p.irish loumils c (insists ot ; I he 
.npimition ol mrIiIs ol \v<i\' . the lonltol ol lool- 
j'aths, till ni.iti.v;'tin nt (it p.iiisli pioji'i t.jg'biit 
not llu nnuniRi nn'U ol (Iiiml •j'lfipiilv , allot- 
ment "yr ads, p.iiish lu;litiiiR, b.iths.uid w,ish- 
honsf s , biiii.'il ;^i<iuinis, publn lib^iins, 'j.rr 
(lUilnaiis ciR'ainst fiic, i e pi < s'nlalnm on ,lln‘ 
manaRnanciit of lln^ publn (hiiniitai)- m hool 

Kiiral lUstrii^s. Km al (list I n Is ' (insist ot a numb' I 
Oi iiii.il parolns whnli R'liei^illv. but not aiw.ivs. 
coincide witli the jioor law union of p.itishes d hcsc 
di^liu ts w (I e ' 1 ' .U' d by the Lo' ,il Oovei nmeiit il't, 
1894 The i ui.d n t conin illciis .ik elei I'mI lor 

thi ee \ c <11 s . woim n, m.ii i icl oi single, ai e eliyiblc 
to be comudlois r.n h (oiiinil* KpifsMits Ins 
[>ansh on iii <d 'iistif't »'juinil, and b'loincs 
a guaidian of the jioor for his paiisli as soon as he, 


or she is elected as a loinnilloi Ihc' ehanman of 
tlie inial distil't loiimil is a pistne ol the peaeo 
loi s(. long .IS lie luniiiuns to be ih.uinnin dim 
diitns ill the lui.il distinl loiiini! .iie I lie ic)ll- 
tiol ol stw'is .uni tli.ni.s williiu then aie.i, tlio 
pif \ isinii lit lM>--pitaIs till ini' ' 111 Ills dise.isi s , .illcd- 
iiHiils, InnisiiiR of tin pioph' w.itii ^itpplv . llm 
iii.uuti ii.iin e ol lo.ids, unlinliny tin mam loads 
will'll p.iss iIiiourIi linn .iii.i, but line hxik .iltei 
the main III,"Is on luliait ol tile t('Uiit\ > ouin ll 
111 ' I !'I k "I tlu lui.d distiict 'inunil is ullen .» 
soinit'H, tin It' I'uii I is _iMn<i.ill\ a buik ollund, 
ainl ol In 1 imp' h t ant "tli' < i < at ' t In- iin dn <d oIIk et, 
the s.uul .11 V lie ' loi, .uni the an \ i \ oi 

'I’be Trliun Ihsfriel. lln- mban ihstint louiuil 

loiisjsts lit siMi.il pailsh's, 'll distints, will'll .lie 

ot .1 noniul.il (h.n.i'tii Iin uib.m dtstinl ol 
buibitoii. in SuMi\, will Rive .1 r'i'kI illusli.dniii 
llu uib.m distil.t is (iltin 'lividi'l into w.O'ls. .md 
'.nil w ,11' i ( I' I t s oil'' Ol iiioi'' ui I'.ui 'iisl I n I ' ouin ll 

loi s I In' I 111 's 11 ini' 1 will' h I 111 .ll d|s| in t > ouin illoi s 

.ii< <le'l'''l .ipplv t'l uibui 'lelinl ''.inniilois 
Wonnii ai'- < tiRible . tin- ilt.inin.in lieionies .i 
pe I n ( of 11 n p< ,n < 1 In- .' nun il mu d nn < t oin i <v 

month, .it II ,ist. .-unl most oi u-, w.iik is dilipafcl 

to ' oniiiiittees } 5 oth uib.iii .lu*! Miial 'lisjint 
loiiiMils iii.i\ m.ik' li\ law-. Ik' nn .MIS of I'to 
visKiii.d (h'liis, tin- inb.ni disiinl < ouin il .may 
11 f' I tun! niaint am gas w m ks. « h ' 1 1 n liylil woi l<s 
li.miw.ivs, poW'-i Wdiks, ainl iclien dislnnlois, 
I he 111 b.m 'list 1 n t < ouin il m.iv .ilso be the .uit hoi it \ 
foi publn thnniitai', 'dii'alioii, .e, w«‘ll .is foi 
hi;d >'1 Ol sKond.tiy publn edin.ition 1 lie mb.in 
(list 1 n t ( ouin ll ni.u bm i ow iiioiiev 1 'j < ,ui y out ils 
v.uious diitns, .nnl )i\is tin- .unount of its mi'.ui 
disti n 1 i .1'' ,iin I I oile< Is .1 in I spends tin- s,i mi' 

'I'lu* Itoruiltcb' file muiU'ip.il lioiougli is .i hn.d 
.uit lioi 1 1 y will'll liv n \ I s i( s powi 1 s uinlc 1 .in .un i< n t 
I li.u I • I oi 11 dill ,1 p( I i.d \< t df Ka I li.i iiii'iu . di nni] e 
' di II ll idtiK I n .w III I \ s, 1 1 din tin M u n i< ipa! < ' a pm .i - 
1 nms \' 1 , ISoinetmn s the muni' ip.il bdi ouph 
IS ,( Ri'.it ' ifv , like l.iV'ijiool, .md smni limes a 
sin,ill tdwn, wIidsL impdil.iine h.is R.idwn l("-s with 
the _\iais Sdiiie bdUiiiRlis .m- < oimty b-aoughs, 
w lid'-e st ,1 1 IIS will be ( \p!,une<! ]ik s( nils \ bm dugh 
will'll I. a ' it^ is so, ' it In I bei aiM' it is tin se.it of 
.a bi dn 'pi n , m In i .nis 1 1 . has In i ouk a busy ' ' iif i e, 
Ilk' I.',''!-, ainl luM b'f 11 Rl.uded ll,. title nl (itv 

bv tin ( I (^w n In ‘"iin Mills, bolii .un lent ami 

nio'liiii, tin <lint ni.iR|s(i,it' is i alh d the loi'l 
ni,i\oi I iigi 'Ill's, lik< 1 hi mmRii.iiu, luiv'e st ip'inl- 

I, 11 y m.iRi'd I .iti s who aie bamst'is, .ind who 
p' I ld| m the S.une diilifs as aie liinit t t.iken by 
nn 1 1 "pollt.m poln e inagMti ati s 

The lh>rout;h lleiifh. ^ >iu boi' irIm Imvc a 
spei lal Ix" i\ ol just n '' "t t In' p« .n e, w lid- '• linl v is 
to at III pi 11V s'^sidid., .iii'l '.iiiy did -lunrinjiy 
pii I'< In 1 mil wilhiii .md for tin, boimiRli A few 
I'OI'^iirIis .lie kiniwn a . <]u,ut<i sts'idii I'oioiighv, 

II. ' m.i ;e.li,d<Ml" Imm tin b< in h .u«' j-HsnlcI 

ov ( I bv .1 1 (' di' i< I, w 4 io is a bar 11st I 1 1 In ( nmin.d 

w"iK 'lorn .It iju.iit'i Sessions IS sin !i wmk ,is the 
pistni-. ol the jH'.-ui' < anriot 'h.il with, and must, 
b* S '111 b\ tlnm to tin.' (oiiit ol 'jiiailM sessions, 
vvlinji^ha-. th', asvi d.irii e of <i petty Jiny Soiiie- 
tiiii's .1 <iLy Ol .1 town is a, (ounly ot itself, Hie 
t.itv of Loinldii IS ,i' ase in point, ,md has its own 
sheiifl * 

The Tuun ('oiineil. hadi isor'^ugh pfissesses a city 
' ouin ll, if it IS .i' ity , a towij cmin il, if d V-. a town. 
Jf .a Miv, tli^ governing L.-lv is desMil;od as the 
nn»}oi, aldermen, an«l* citizens ; and if a town, as 
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the'mayor, aldermen, and bVirgesses. No peison can 
be a burgess unless he is enrolled on the burgess 
roll. 

The Councillor. A city or town <.oun<illor may 
reside within lo miles of his borougii; he must own 
real or pi'i'^onal piopcrty, or both, to the value of 
^1,000, or he must bo rated to the poor rate on an 
annual value of If the borough is divided into 
four or more wards, the couiuillor must be worth 
^500 in real or personal pi'»porty, or both, or must 
be rated to the jiooi rate on an <innual value of / I5 
Women are eiigilile to be b(aoiigh < oun<-illois The 
term of olficc of a borough loiiiuil three ><“ais, 
at the end of wim It term one-tliird of the total 
number go out ol oiler. Iml aie eligible for lo 
elei'fion rile aldei mm au’ elri (rd l)y tin- <ouneil, 
and the m.ivot is rlcrlrr! 1))' the (Oiimd fi'om 
amongst the aldei men oi > outu dloi oi theiotiiKil 
may elc't a ni.iuu liom amongst the biiigesses 
d'he 'niayo'- ma\' ajipoinr Ins depiity-m-ivor from 
arn<mgst (hr alrinnim oi iouikjIIois I lie otfniis 
oi the eitv or borough < oiim il air : 'I'hr p.iwn > h i k 
who mu^>t nut l)i a nn'inbrt ol (he (ourn il . the 
deputy-town th(' (.’easuier^ ,i[id sm h other 

o//icci-s a. lilt' (oiifit.il mag flunk desir.ible 

Tho rniiiici'l 1 hr r oimi li must hold four 

(]uar(ril\'^ rneelmgs in e.i'h va-ar , the mayoi may 
siimnion .i nirrimg at aiiv Imie, and he must «all a 
meeting ol fhc <ouiimI, if /i\<; ton/iiillo's leguest 
him to do si> in wiiti.i ’ All 'iiu-^tions aie drt.idrd 
by a m.ijoiitg of mrm. u-> pu^mt and voling, but 
there must Ix' .it h .ist one third ol thr < miiu il pre¬ 
sent If the t.ounuI tl< -vii (tti mak'- a liv-ktw, I wo- 
thiiils of Ihr (oiintil must br pir^-ent 'Ih- louiuil 
appoints su' h lommitfrM's .i> mav be ne<:es-,aiv, for 
the bulk ot the w^»i k ot tlir - oiiin il h <Ioiu‘ m < 'uu- 
nuttee It anv -<um<illoi hi-, a f>r(iim,ity mleie.^t 
m an> matter wliu h is being ilist usseil, Ik- must not 
take pai t m the dKtU’>ion, not must he vote 

VaMCal, ’V\\c IwA'.vws \n\u''\\ V\\c wiuwul u\aVi;s 

arc lor the gorxl goveinnieut the borough, a 
copy ot tlirin must br hxeil <m the town hall for 
foity day->. and a 'opv. se.ded witli the (orpoi.ili^ 
seal, must be s''nt to the he>-,ri't.iiy of State Alter 
fully day^ have elapsed, the King, on the a^lvK e of 
his biivy t'oiioi d, yvill s.im tiou thi; by-l.iws, or 
disalh'AV them, oi soinr of tliem Wlioevei disol)e}s 
a by kiw so mode .ind .Lppiove<l is h.lblo to be 
prosi'cut'-d betoiu a beiuh of lu.igistrates 
^ The Accounts. The ,i-<ounts of the Ijoiough are 
audited bv l>oroii:;h .i iiilitoi s. one ol win MU is ele<'Lrd 
by the buiges'.es, the othrr by tlie mayoi 'llic 
auditor eleeted bv the buigrsses must be a burgi'ss , 
tile otliei must br .i memLnr ol tlu' <oiiniil The 
treasurer must make up his Lounts in the m.umei 
ami .it the tinir-> approved by the Mini^tiy of 
Health, to wluch body tin' town elerk must m.ike 
his aniiu.il return ot receipt''. e\']-)en-.rs. li.ilulilie'', 
and lo.ins, ui a lonn to whieli all town '.derk-> 
inusteonfoim LA'ei y m.u'oi, .iMi-man, (.oem iiloi, 
or elective auditor, must .leucpt olTice it electC'l, or 
submit to a heavy line . Imt persons pei maiumlly 
dis.vbled in l)ody or mind, or who .ui. above the age 
of sixty-five yt'.iis, will lie oxeu'.ed 
’"Local (iovernmeut Klcctors. Bv the U<-prosciUa- 
tion of the Peo[>le Act. 1918. the elri'torb-piAlilita 
tion IS eliauged Botli men and women .iie entitled 
to vote ^local governmrnt elections ‘ard the 
following qualific.itions are ucces-saiy — 

A man.’uiist be ol lull age and subject to no legal 
incapacity, aiul 

(i) Must oil the last <l.iy of thf“ (pi.viifymg period 


be occupying as owner or tenant. land or premises 
in the electoral area ; and . 

(ii) Must, during the qualifying period, have so 
occupied, or if area is not an administrative comuv 
or county borough he must havl occupied throSgli 
out the qualifying period in the administrative 
county or county borough in winch the electoral 
area is wlioUy or partly situate ; provided that 

(а) An occupier m virtue of office or service is 
eligible if tile person in whose service he is docs 
not occupy ; and 

(б) a lodger having unfurnished rooms is an 

occuj>ier ^ 

.\ woman is entitled as a local govcrnnicat 
elector (^z) where she would be entitled if a man 
and [b) where she is the wife of a man entith'd if 
she IS 30 years of age and residing with her husband 
(Ml the premises iii respect of which Im is ciitiLled 
to vote 

The qualifying period is from I5th January to 
tlic I.Sth of July in any year or from the 15th of 
Jiil\ to the following I5th of January. Two 
registers per annum are prepared by the registration 
oilicer who IS the <-Ierk to thif council in an adininis- 
ti,iti\’e county or the 'town clerk in a boroiigii 
(■h'put\' mav be appointisl to do the work entailed 
III piepaiiug the i('gHt(.‘r The Sjuang rcgislei is m 
lou(• fiom (he 15th of Apiil to the 15th of October, 
and the .\u(urnn K'gistci iiom IolIi of October to 
the following I5lli <>1 \prd It .inytlimg jtrevents 
(he po-p.ir.uioii oL*’ a new n'gister tlie old one 
rcrii.uns iii tori e tor tiu' time being, hut laihirc to 
]>iep,ue the legi-vlei m.iy entail a line of ;fl00. 
There is ,in .ip[>e.il from the legisfration oilicer to 
tlv' (Oiiulv e'niit, and on a point ol law fiom tlie 
(ouiilv (,oiiil to the ('ourL of A|)pcal The olfice 
ol levi'.mg bairisier was aiiolislu'd by the Aet. 
Imt a baiiKtei of seven veats sL.Hiding m.iy be 
.ippointed a-. assi-:,taiit coiuitv couit judge to hear 
'ap\)v,a\s Uo\\\ Uw, aVvow otUeer 

Vk)\\, \'',V(.\y (au<\\(\.de for i\vi office oi 

couiL'illor imiii be nominated in writing, signed by 
two bui gesses of the borough or ward, ami by 
eight other burgesses .isseuting thereto The town 
(leik sup()lies the. m^iniinatum paiieis, au'l they must 
be lethined to him duK' Idled up. s'‘V('n clear days 
b( fore the < h etioii d.iv , Who'-rer forger or wilfully 
destiovs or del.lees a U'Mninatioil pajier will be 
h.lblo to uujii I-lonment with li.iul lalxmr 

Corpurato Buildiilffs. The map-i. .ddeimen, and 
burgesses, ,ire a municipal < orpoi.dion , they pc^ssess 
.1 i.(.)miu«Mi simI willi which the <u,ts of the (ouncil 
aic autheiUu ated 'Ihe botough (.ounul may buy 
(.)! hoM land in oi out of the boioiigli , on this laiui 
they m.iy erect any of the following buildings as 
recpuied: A town hall, lOuncil house, justices’ 
room, jiolioc st.iti()n, cells, quarter sessions house, 
j)etty sessions house, assize court house, judges 
lodgings, polliim otations, or any other buddings 
t^oqutr .'d for tlfe jiurjiosos of the boiough Ihe 
boiough «.oun< il has largo jiowers of borrowing, and 
the ,,se(.uiity\hey olfer will be their real projicrty. 
the rates, and their pei maneiit tmome fiom eveiy 
sourie The poweis as to borrowing^ however, and 
.h(‘ modes of repayment of loans aie all .subject to 
appioval by tlie Ministry of IT-alth 

Finance. I'ho following are stunc of tie' modes by 
wlmli a corpoiatioii de.als with lis finances: Ihe 
cri'.ition ot a sinking fund, by which loans are 
eventually [laid ‘btf , tlie creation 6f stock, by 
means of which the public can invest their money 
with the lorpoiation and receive dividends m 


1016 



&0C] 


AND DICTIONARY OF»COMMERCE 


[LOG 


I return : the creation of a stock redemption fund, 

^ by which the corporation payi> back t() the public, 
in a gi\en number of \t.iis, all mom.) ■> lent lo the 
c corporation by the public. All the rules familiai 
to those who deal in publu an«l piivate unties 
apply to corporation stock: KemsUati'jn, is-.ue of 
^ certificates, tiansfcr ftom one sto< k*holder to 
^ another, dividends lrij''tees who lia\e lo incest 
'' monev lKlont,ont’ to otliei> .ire pennitttd to iu\e-.t 
in coiporatiou slo* ks. bei ,uise sin h ^1ocks ate ion- 
i sulcied to be .unon;^st the safe'.t in <.\istcnce One 
01 two install'e^ will suiiue: (. poi.ilioii 

3 p(i cuil l^■.■Uunable blov k . l.iv ei pooK'oi ooi ,i- 
tion i*ci ''III 1 \< deeui.ihl*- Slo. k . and /,d jKi 
rent Lnndoii Counl\ Gjnsulul.ited Stock 

llicoiue* I lie at ''Dili' i‘ “I iiD'orne to a Inn onjih 
IS Ihr i).>ioui;h hind . it is lu.ul-- ui> ol lents .in<l 
pi olits ot cO! [>oi ale l.uid, inh'i esl, du nlends, inai Ucl 
dues. I HU'S, .hul p' nalt u s ai i*'in;t uiuU i t lu- Mnnu ii'.d 
Loi poialioi)' \.i t, .uu' ilu Ihhoul ;!! i.it'- lb<‘ 

boroueh i he is livsl -n tlit> w.iv . \n (stnnale is 

made ol lunv inU' li is i < > pm < d I" iiu ■, t I h-' ' \ pen si 
will'll the luiid «.Liiiiot melt I he iat<- is 

then le\i'-d on (vciv lat'p. tV'F in the diihi'ml 
paiishes 111 tiu' lioi "ti-',h. in the same way as Ihi 

(omnmii luiid of a p"or l.iw union is i.iised by the 

diil'iimt ]..inslu s wlmh loim tli' iiiimn ! hi 


(<[ 


i.ilc 


animal vaim h >i i .itiin; pm |) 

Ol l.liulhuldi I . W 'll' ll I ’ the 1)1 
also t 111 b.i 'IS ol lh«' In H ( siph 
rounlirs ror|n»rab‘. (.'mnii' • 
utics .uid I'lWiH' wlui h 1 m\ I l>' ■ 
ol ( ouiiti''s. with ill' 1 uhl h! ha \' t slu 11 ll 
oil I' r I ipld'»' 1 '' app'"' * 'On ('' ' < >unl u s 1 lie- 
of ' 1 1 )i s ail' 1 1 1 )W iis ai e ; I .<mdon. < t vI')i d, 


ol ll,'- j 
■1 poi .it ' 

'■ I ant'' 


<). I upiei 
>F I.lt'\ Is 

< (11 i.nn 

he ',l li US 
.iiui '>;u ll 
■ < I illUtll s 
)'.( iwii K 


11 ) 


, ( ll- s 1 < r, l‘.\'-t' 1, 


mils ha 
>1 dinai \ 


1 lliOll' 
MV'.; 1 , 


r.u-'lol, ( aill 

\ ork 

(’oulily I{or 4 >ui;hs. i'mmt\ 1 i 

< vt< luk '1 st at IIS .Old I i;^lil I liaii . 

A loiintv li"ion",h is a numu ip d hoioi!'. h, wlih li is 

iivh'i" ml. Ill ol Ihi. 'ouuU ol wlmh h imms .i 
^ioi.Maplm al p.irl \ iiiodeiii . ouiily lioioneji mnsL 
Lve nioie than .sO.OOt) inli.il'itaiils , it has niosl of 
t I lyli I s ol a < oil 11 1 V ' on lu 1 1 , and .1 It t he nyht . and 
pi. ilepis ot .111 oidmai v nimii'i|'.d IkhoukIi 


pal 

Oliylls, 

line ol 


poll' c , 
s , till 
]»llhll' 
hoUl 


Muuici|nil Duties. I he duties oi 
hoiomdis. whether (h- . oidmaiv b 

< (.Mint) boioilLlhi, Ol «oi.,.lii s ol 'iliis OI 
iiMsI iiiov b(. biully .Siimmai IM d : i In hy 
ilu boiou'.h by p,as m < h i tiu. liylil, m i>o 
inainlcnam c .md tontiol of tin- boiouf.h 
Ihe [)i'o isioii 1)1 piiblu liatlis ami mil non 
pi o\ is ion (‘I 1 HI I lal e,i omuls .ind > > i lu li i u-s 
hlir.uu •> . allolim nt yioiimls . .■dm.alion 
dcmi nt.ii-y, il. ail.l liiyli'r , i.■yillilMni .il 

expInsKis, lu.mil'n,iih I .\ial u|Mii i.l ii, ulyi-. .ni'I 
stu-cts . Iii>ii-.iir; ol Ihi' woi kiny da-.a , , pifiva.i'ni 
ol IsolatK.n lloiiulal-., pov cl a. it lioi loa iim inn.' ) loi 
all tioiouiili pin I'o *' a . in.iliun; lo - ^ , jn ih i' inp 

w.iti^r I'p^^ ’ miisi-uiUs, f)p'11 spa'' s.‘W<'i.iu'^ 
and di .iinayc , jiroMdiny insj'c ! "i s >^1 wciyhl > ■ s i 

measures, io<)'l ami diuy-', s.nntaiv .nil^otlut 
uispedots, a'loi'hm; to the sp. . m! nods ol Ih- 
boroviyh , tl? e\i i. iilum of tlic 1‘uhlu Jh-tlth \'ts, 
the ere t loll ot imhlic works ^ 1 lu- o\ i um ' C ii .u i- 

ways , N.Lluati'm of the l) 0 ioiiyh prop.iU’, aiut 
asst ssiijy an ! .oil" t my the tioiouyii rale . tlw < <ni' 
of panpei liiitalu ' . boronyh in.uk(.Us, slii.t 
iinprovemLP.ts . building rcgulations , ail gallem s . 
and disea.s(?s ol animals. * 

The Cou..!)’ Council. *'liic coimly .ounul is tin; 
l.-irgest unit of local govcinnient Ihu li county was 


formerly managed by vhe county justices 
peace, but tlic Lixal Government Act of iHMo 
treateii Lounty lounuls. dhc eounty council cf'n* 
sisbs ol peisons ele. ted oveiv thiee )c;irs by the 
voles ol t!u' i.itepa>.-is and other p.\ihamenlary and 
inuni'i[>al votcis wiihin the lounty Ihe counlfy 
aldeiincn aie ele. te'l toi six \e.iis. not by the 
voteis. but by the lOunty ..ount illms whom the 
\(.)teis h.i\e already electe.l Ihe »lass of ])(*rson 
elei te.l to the i ounty < ouiu ils is mm h the same as 
m the old d.i\s, .ind the »ounl\ pisti'.-. it he caies 
U) ) .lit U[) foi ]i. >pu!ai elci I loll, is elei (c-‘l as ol ten as 
iiot 1 lie lounlv is divuk'l intii the .ulunnistiativo 
M'untv .iml the t ouni \’ b.a oiifih 1 .omkin is .i t ounly 
of itself, .md soiiu' --ountu s, b-.. aime ol tin li extent 
or lui some otlnr I'.is.m, .ii<' .Innl'd uU*) two or 
more a.lmmisti ,lIi \ c > oiint n ■, i ; , '^usst \ u. divided 
into < .isl .md w( a , ' 'H1SI i|uenlly 1 in le is a ' ounl y 
i.ain. ll k.'i k.asl Sn .si, \ .onl .i 'ounly umm il loi 

WeP 'SU'-S. \ (Sre (. oi-M N tol'Nin) 

Duties of (’Olinty (knineils. the clm-l .lutno 

.lie 1 oiiiiol ol the luial .ImtiKl comuals to a 
(.ertani (In provision .md nuiinti'iiami‘ 

ol .ounty iiU'titutions, sii. li ,i . hiiialn as)dunis, 
(.ounlv a''"i/e .oiiits, i.unilv biulyes, .ind mam 
Ih.' county .oiimil inav aii.mgc loi some 
ol ils 'lull's lo ll'- p'-i (oi III '.1 bv im.tl .md uib.iu 
ili-'li). 1 coiimd', .mil by b"iou^;h coumil'., llie 
( oils, nl of the ' ountv . mim il is n ([1111. >! lo soim- 
ol the mis i.'iloiiiK'i b\ luial .lislinl .oiimils, 
paiisli .oumil', .md p.ui-h im.tinns Ihe lomity 
1 oiim tl .1-limnisP 1 s iln- sl.ilules win. h deal witli 
illoUn.'iiLs. dm- IS.'' of .1111111.ds, weiidds and hum 
■ mus, the inibli' h.-allh .,1 ihe coiinly, the puiity 
ol ]<')oil .md dimk, rc loi in.itoi) and imliisliial 
mIio..!-', ll 111 i.iilA.i\", md li.ciiiw.ivs uoiked b\ 
j)oi-.(',oj b) St.am, 01 b\ 'll i In-. oiinty uatn'il 
in.iy pioiiiole oi oppo-.^- lull' m I'.ii li.iinent, (le.ite 
toiml V l> \ d.i ws, li'.ld ami ri.maK'' < otinly piopei tv. 

1 , \ V I in' i oiial V r.ile, and boi low mom y k,»r < ounty 
pui posi s Win m \ Cl .1 iminn ip.d .ml hoi itv I)oi 1 oWi> 
monev, IL I'-juii's tlie saintum ol tlie Ministiy 
ol Heallh 1 he ( ounlv p'lli. ( foi-e is also diiccte'l 
bv lli'‘ <omilv coumi! ihioi ;h .1 body (.ailed the 
bianding Joint Coinmitfee Idiblu education is 
in Hu; ti.vii'h of tlie county loumil, wduliu'i 
jt lie <|. im.nt.ny, s.-ondaiy, or liighei, ami 
I ( I hill' at 

I III .ouid\ ( oiim 1! nu <‘ls ,1! k a .1 ioui tiim-s a 
\.a'. bnl*it dck;'al.s most "t ils woik to (oi)i-. 
inili.eb J li.'se ' oiiiinitle. s iii'-et vei y often, ami 
iiianv of till in must be .ipjiombd in .iiioul.ime 
with st.ilui. l.i)'.' oideiiii;; ill'll 'le.ilion WoniLii 
.all '-.ei VC U[>oii ihi III 111 '' fblaiuling Joint t.c>n\- 

nnUec' foi Du.' ‘ o-ili'>l "f the poll, e . .insists of 

c 111 .tin nicmbei s ol Ilu- < on nt y . on m 1 1 ami < ei tgjm 

. ounty jcislu es of tin; pea- e 'J in* thief .htu us of 

till' »ounty (Oijii'il .'tie; Ihc ‘leilv, clmation 
s( I 1 cl.II y. ' oiiui y ' oionei. < 01ml y siu veyoi. ( ounly 
tiKi aii'/i. piil.l^’ .m.il>st, in 'pcs toi s ol w< ip.hts and 
ni'-a-ure., .iml a .ounly inclu .d (;llu < i 

The liOiiilon foiinty Council. J he London County 
Coumil iieiioims the most e.xlensive .lutics ol any 
(ounlv 'oumil. be<,'\uscMl li.is to administer the 
local “•”^cnt of the laig.st <ity in the vvoild. 

It*l)t)t I • As money tiom the |iub)i', by inc.iiii> of its 
consoli'late.f sto-k fund, it . oiitiada the l.argest 
edm iL iiKil ar< a , but it dilleis fiom the ordinary 
(ounty coumil m not having 'ontr.lfo'T the < ounly 
p..)li.. c Jlie m. tropulit.in ooin e an- ^n nnpenal 
body of pc.K e .ilfieers, .it *' 11 .- head of whom 13 the 
Home Scefetary J lie Loudon County Council 
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fXOKiscs a ccitaiii nuasiftc of conliol ovci tlic 
in'-tropolit.ui l)(')roii^li (oiiiPils 

The City ol Louden. 'I lu- City of IahkIoh is a 
( ounlv III it'iflt It li-i^ >|)CA J.il ]»I imIold s !)« ( ausr of 
Its |A)^tti(>n, Its a^-, (h^mly, .ind its ip lies 'Ihc 
i<a <1 iii.iyoi, t lie a!(l< i nn ii, ,in<i tlv ul v < ouin illoi s 
.lie not clci.tc-ci by (Ik oi<lni.U\' IllllIU' «le(toiS, 
but by 1 lu- nu Mibn s of llu- aiu u iit ( i( \ ;iinl<ls ') lie 
* il V has its own jiislu (• room, its own < omit \ t oiirt, 
aiul a spei, Kil ( oui t. wit h am lent jii 1 n c, < ailed the 
Mayoi’s t’ouid 'llu- (ity (ontiols its biidyi-. o\(.i 
the '1 liarnes, I cm it s ow ii ] lolu e, and t lu- 11 ( oi dei of 
the (It y w ears .i i < d t obe and adimiiisb-i s i i iminal 
jnsLu.e at llu- Ceidial riinunal ('oiiit, and <i\il 
justice in the am ii-nt Ma) oi's ('oin t 

The >1etropolitiui llorotiuh. llu M< tiopohtan 
Ti(;rou).;h Conmds aie joiiiu-d on the niodil of tlu- 
niayot ,md ( onru il ol an oi diiiai \ nuniu ipal borough, 
.iiul Him h oi w-haI ii.is ah ( ady lx mi '>aid ol llu i on- 
sill nUon and cliit n s ot ,i niiinu ip.d boi oin.di ma \ be 
b<ud (»1 the boi(nn;hs of the ineliopoli-, 1 hi ina\oi 
of a ineli opoli 1 a n boi oujdi is ,i j iml n c b\ \ n t m ol 
his oifu e , lu ,ind liM eoiiiu il .in subject to tiu- 
Ml nisi [ \ (if I b ,d( Il ,is well as to 1 he <.oun t\ council 
llu Ml 1 1 o[)olit an I’iOiotieh ( ouiu i! a<!niiiii-.tc-r tlie 
I'tiblu Ib.lUll \(ts, tlle\ ate lespoilslbli- toi tllC 
slu-cts aiul lnelova\'s within then boiindaiu-s, they 
assess ,ind colleit then boioiiyh i.ile, they may 
build lumses lor llu woikiny c hisses, .uul they ma^' 
adopt and administer (he Adoptive Ac Is whu-h have 
bi'cn all i-.idy i elu i c cl to i a .motlu'T <u 1 u le 
The Poor Lan. ilu.- .idnunistiation ol the ixior 
law stands by itself , it wc.rks side by side with tlu- 
imiiiii ipal ant hor ity ; is <n close loiuli with, but is 
not part ol, it, e\iej>t in tlm i.csi of imal distiut 
c e>uiu I Is, wliei e the i in al disli ic t i onm dim i.s also .i 
j)OOi law t^iiaidiaii loi lus paiish ]’,vit\ p.insh 
eli-c ts a yiMidi.m or jjiMidi.ins, whose- duty it is to 
look .iftei the' indipa'ut (iiid su k poot, hot h old and 
younj,; 'llu- iiioiu y n-cimied i. obtained ti<an (he 

I atep.n'ci s ol llu- pai ish, .irui is i alk d tlic pom r.i to , 
it IS the oldc'st n.itioiud i ate- in the L’mted Kingdom, 
and loiins the basis mi wliuh .ill la1< i paioeliial 
lales, iiuiudim; iiuju rjal t.ixes, li.ive been assessed 
and collected With llu- mom \' obtanud fiom the 
poor late, the' yn.iidians pio\td(- workhouses loi 
tluisc \vho luue no lumies, oiitcbioi lelief leu those 
who do not cnlci “ llu- I louse,” labour \‘aids .md 
casu.il w.ucls Im able dxxiu'cl peisons ‘‘ on (he 

II amp, m 111 ma 1 le-. |oi (lu- sp )(_ sc hools .inc i a ppl ell- 

lieeships lor the- childien ^.,u h ji.iiish is pionpid 
witli a Mit.uii iiiiiiibei ol ollpi .pl|oium” pniisius, 
ancl (he W hole ip oilj) is c ailed, tol insl.'UP c , the poor 
l.iw 1) 1 1 Kin ol (i c)\ clou llu- dians ol ,m iii ban 

disti'Kt .lie elistc..! isjic-ciulh ,is yuardians ,md loi 
lupotluT pijipose Women nun be j^uaicipms 

The 3lulr»|)oli1iin AsjhiiiiH Hoard. \notlu i loc al 
Koyeininent .mthmi(\ is the- jMeli opolit .m As\ Iimis 
IJuai (1 I his ixcch' i •, (.mnposi d ol « ei bun rm ml x i s 
of the bo.ucis ol xii.irdians .md ol pehsoiis noimnatv'd 
by the iMmisli\ ut Health I'his autlioiity 
])rovides .is\hmis fm the insane, hospit.ils lor 
infeitious disease, .and (.hildun’s hospitals llu'se 
buiidm.ijs aie eiec.tid in he.dthy distipfs iii the 
home lounlios, and cccnlam a N’.ist numbei ol 
inmates ... < 

Th« Mt‘lro|)olltan Water Jtourd. 1 he watei supply 
of tlu' nieti ojxjlis is no Imi.yei m the hands obpi i\ ate 
c'ouipetini; ix.,r,es, but is now- inanai;ed by the 
Mctiopoht<in Uo.ud, which is a publu 

autlu.mty, and .mu-iuiljle to public cntuism and 
lontuil llic inembeis of the \Vatct Hoaid consist 


of representatu os of various public and other bodies, 
who .ue nonuiiatecl for tluir oflKC under tlie terms 
of the- statute which created the aulhoiity 

The Miiiistrt ol Heallh. This department, in 
1919, tocck o\ er .ill the powa is .m 1 duties jiievuuislv 
I Nc-icisc d l)y the bocal < Jovei imieiiL Hxiard, includinj^ 
those relating' t" the control ol <dl local authorities, 
d'lie Ministei lumsc. If has c onsidei .ible aul]icirit\', and 
has the Inst wool to sii\’ m all matleis which relate 
tc,) tlie iclict ot tlu! pool, ]>uhlp lu'alth, and the 
K'-iiei.d imina.c'einenl ol a p.ii ish, a distru t < ouiu il,- a 
nmiiPip.'d IxiiouKh, .md <i < oimt\ couiuil The 
ipc-atest ])ower ol the Minisli_\ is wielded m 
s.im tic<mnj 4 oi withholding s.mction trom the 
boiiowmj^ ot money fm loc<il jiurposcs Aiiothei 
iin|)oilaiil cluty of the Mmisliy of Health is th.it of 
auditmj,; the local .u'c on iil s l)\ means < it t .ov ei nment 
.iiiditor 'I Ills power doc s not (-\t( ml tc' the .iccounts 
ol town e<miu ils, e\< ept the ai (.omit . toi ecliuaticm, 
and the-.c’ arc subjeat to <>oveinmenl .uulit 

The Home Seerolary. ihuc .ire other centuil 
.lilt lion lies w lip h c oine into toip h wi‘ h im .il povei ii- 
nunt I he Home becic-taiy diiects the iiispi-ctois 
who aclmmistc i (he p.p (oi vb\< ts , he i onti ols the 
polic e lore es ol the c ounti \, mdii <‘i tly but el I e< lively, 
toi no jpant to the- iexal poll, e force is made froin 
tlie tmpeiial exi lu (pp-r until tlie Home Secretary 
Is s.ihslicd that t!u‘ loiac. is c ifi. lent Ihc Home 
'-sfcretaiv also eXM-Pa-s ccttain lontiol c)\<‘i ixilp.* 
by-huss, llu- bmi.d^ .lulhoiilus, <‘tnplo\ nu iil of 
< hilcii c 11 , .md I efoi m.itoi y .md indiisli lal s, hools 
The J^oard of Kduealion. The bo.ud m Jblm.itiou 
lb brou”!it intodiH'c t c mitac t w it li loc .al .uithoiitics . 
it ( out I ols «iil j'liblic eciip .ituni, w hu li is sup|iortc-d 
out ol t lie I .lie s .md out of t he iinpc i i.d t“x< heepu i 
The Hoard of Trade, 'iiu- boaid of'ii.ulo s.mc tioiis 

loc .d ti.unwa\s, ”as supidv, eiectiP' Ipjldiiifb wnlu 
Mi|ij)l\, .md hai bom .mi lioi i(ps \\]unc\(i .my of 
llu SC' c nt ei pi iscs ai c - uipIm taken bv a loc a 1 .hi t hoi ity, 
SIP 11 ant hoi it\’ is 1)1 miyht into c mitac I w itli, .md is 
dommatid 1)\, the- L’.o.ircl ol liadi 

The Hoard of \i;rii-iillare. lip' bc)aid <>f A^ii- 

c ulliii c' c 111 ci t s I he ,p I loll of c ei lam loc ,il .lutlim tiles 
Hi coiincilpiii with the clp.e.ises ol amm.ilb, 
de^t I lie ; 1 \ (, Mist c. ts ,md pul>lp mai kc (s 

LOCAL MAUIM-: HOAHOS. -- bm al maune 

bcj.uds aic- ciitiiisleci, siih|(-t t lo the (.ontiol of the 
I'oaid ol hade, with c.uiviub into ellcci the pio- 
V isioiM of the .Mei c li.uit Shipping I, I.S91 dhese 
bo.'iids aic' < sl.dilishctl at sip li peat-, .is tlic Jioaid 
ol li.uii- di'lcimnu, .iipi consist ol the lollowant,' 
membeis, \i/ • (a) Ihc m.uoi m j'loxost and the 
slipendiatv nuepsiiale, m sip h oi (he ma)ois or 
])io\osts ami stipe ndiai)' m.iyisti.iti s ol (lu; place 
(it tnoic Hum one) as the Jtoaici of 1 1 adc'appoint , 
(h) loin iiU'inbMs .ippomtcd b\- the bc.uiid ol I'l.u.le 
limn i,moiic jx moils icspliny m luniny places ot 
business at tlu: poll oi wdhiu 7 miles thereof, 

(c r six numbeis (‘lc(li.d L>y tlie o^vnMs ol ,m h 
lot c i^u-ljoiiil; ships .nul hoim- ti.ide p.i>scn;,;ei shijis 
.IS .ire rc-eisteu-d .it tlu' pot t the elocdioiis are to 
be held c)n JaiiiMi\ U.slli evciv (liiicl )e.u, and the 
.ijipomtnu'nts must Ire iii.ulc witliur one month 
afiei ‘he eleitions l.'ptrn llu' ccriuluspui ol that 
month, ami the c onslitntion of a new boaid, the 
fum t\':>ns of tiu- then exmlin^ ikraicl < e.u.c .md the 
new ho.aid t.ikcs its place- A c .isii.d x.u.uuv is to 
be tilled Up within cuu; month attei it hai>j)ons. 

'1 he mayoi oi })ro\6st must li\ the jil.Ki- .uul mode 
ot conducting elections, .md .dso m ithe case of 
i.isual v.ic.incies, the day ot t-l(-i.tK)n, and must give 
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'AND DICTIOXARV OF aniMlO^FF » 


tea (Ia\s' notKC llu' I'.o.uil of 'r>a 4 e inav 

(l«“U«le an%' rvU^ovl i niii n t'Iiil; .ui\ ol«t.iion 

Owru'isor fou'iun-coiiiL! ‘'hi]ainl ot l.oiin Had'- 
ii^ci ii It il at tin I'oit lM\t \(a,-, 

<it tlif (U'lioil a*- Pillows. \i/ ; i< i< <1 

ownci ol i\(H h-vs til.til III tilt \\li<ilt ot 

sui U sh']t}iinL; must l'a \ r at < \ 11 \ ir h < it 11 u 'u oiu 
\ (>tt lor t at h m< III! ; loi t \ t i' L’a<Mi>ii-. o\\ lu tl ! '\ 
Inm, 'o that liis Nott-, un aii\ oih nu ui 1 >i i li-t ih'I 

e\< <-t'il t< n 

Liu- <]iuiliii' at pill ol t It t 1 1II s mil -1 It i',. 11 1 .tup tl 
as follows; (d) In llu < a-^t -.1 a liip 11 m1 < .1 in 

thf n.iiiK til out- ] It ' s. .n ilial I't ! IS to lit ili t iiu 1 1 

the owm-i , (^») 111 till 1 ,i-.c ol a -luji uai'itn'l in 

tlisiiiut aiul M\ual liaiis in tiip naiip s ot nion‘ 
jHisons than one, the lonna'p is to In ajumi 1 loiu il 
ainoni; tip in as lUaiK .is ina\ in in )>io|>oi 1 ion to 
t Ip 11 res| tl ■ 11 \ t- sh.u 1 . ami 1 .p li o! t Ip in is to In 
ill I 111 ' 1! tip t aVlPl ol t }p lonii.l'.’t ' o ,I ]>1 'Ol iPilP <1 lo 
him I Ilf i I IP 1 oitii. I ot I u -1 oil Is 111 t lit ]a>i I iinist 
r\.ii\ tliiol \(-ai niaki out an alithahftu .il Imt tt| 
)a 1 .oils t iitil li d lo \ ott ,ii tip tltciion ‘ontaininp, 
ihf mum am ’ 1 < flth m 1 o! t p h si 1, h | n 1 -,1 .n ami 1 1 ic 
minilxi ot \o(ts i<. w ... li Ilf 1 •. tiilillitl aipl mu .t 
sj^li t In llsl, .111' i ' a 11 .1 111:1' p 111 n u 111 i " 1 ol . oj tp 

It) hf pnntcl, .ni'l IiM'I "ii ot m.ii tin litioi-. oi iht 
t. iisttnn liousi ( t| 1 Ip | toi i h .1 1 w ti 1 nt 11 f \\< < k • m- \1 
allti th< li'.l has inadt , ami mud kitp two 

Lopifs of til- list. .111-1 j.tiinit tip s.linf to he 
jaiiisfil, witlu-ut lutul, .it .ill 1 i .isoii.ihlf lioiim 

(liiriim iho'.f two \\< '-k' 

l'Atr\- male i^iison \\ho is, a-toi'liUL', to llu 
lf\ls. il list, inlltleil 1 " .. \-ote IS tju.ililpti to hi 
ell (di‘<l a IIP ml K I, aipl no < it In i pf 1 son is so i j 11.1 li¬ 
ne 1 , .iml il .in\ pi. 1 son ( kt Ifd \t ,vsi;s .ilii 1 t k . imn 
It) l)f .111 ounei ol •tip li <|u.inlil\ ol toinuiv,' a . 
woiilil entilif him to .1 volt, hf nui-t no lonp'f 
toiilinuf to .ft Ol I" toiispliui! .1 immlifi, .in-l 
theitnpon .uioltui iminhti nmsl hi liiittd in In 
plait- A toipoi.ilMi owiiiii!’, -i "'hip i-i ini-'l-e ■) 
lx- i«fisltii'l in 111.' in.mill I ,is ,ui\ n-'ti\Mliial 
I I'f \ oft III si)' Il < (tl pi '1 atioii is to hi pi \ I n 1 f. SI .IIP 
p 1 .on uhoiii till, loipo'.ilioii m.i\ appoint in that 
hell t' 

A ' al III.HIM’ ho,nd imi\ ii'pil.ih tin mod' in 
w ln< h t III II Mil ■ 1 in'-’s ,1' I lo 1 tl Ip Id .UP 1 till n hi mi 
m-.s Is lo it loiPlmti'l, 11" in lip liMili; ot a 

HUoinm till, to iti ii.,i 1 - *iii.in ihn« \ It't.nd 
ni'ist kfi-i) nmiiit fs < it tip 11 pi 01 1 < ' lines in I Ip - inanip 1 
pi esi I ;hi.d i i\ 111' 1 io.n (1 ol 1 1 ,\di \n\' a't ot pi o- 
ifi'iini’.s ot a loi .d .Vaiim (loai.l is nor \ili.iiid 01 
pH')ii<ii< fd hv K.i-'on ol .ni\ Ill I Liiil.u I'\ Ml th. 
e-|f<luni ot ,in\ ot iIp np-inlnis, 01 of an\ iiioi in 
till' li 'I ol \ ol f 1 .,01 ol .iiu 111 ( enl.u 1 1 \ Ml m.ikinp o; 
im’isiim tip' li'-'l, "I !’\ 1‘asoii ot aii\ piis-»n not 
ilnlv (juaiitp tl aitm'-i <>ii tin ho.ud i li< s, hoaids 
innsL send sm h icpoils ,m<l i.tuiiis to 1 lu I’.o,nd 
<>t I'ladi as it iiiimiis. and .dl 11 p imnnti h^'>k-. 
ami do( Him Ills nnist t" it)t( n to ^'p in pi < lion < ' 
till, i’-tiit' il tiPN l.nl to ipfi 1 Ot lp.ih,u,';« Ill'll 
dutii s, the Itoaid iii,i\ t.iki into its own h.inds.tlp 
jierfoiniami o.' thui diilns till tin m\t iliition, 
01 ordei a lU'W dm tp'iijo taki pl ni .itomi , ftml 
any appointiiPid 01 ai 1 aiiptni< nt s 111.idi. h\ sip '1 
bo.uil, if unsatisi.u toi (>1 inii'iopii ]or tin poll, 
TUas he- annulled h\- the lio.it'l ol 'li.ide 1 Ip s' 
hoards in.av -i]tj-,oiiii ,t nu<li<al iiisputoi of slnjis 
ami a inmln.il ii*p''k'' *’1 si.umn Id tin pm r 
d hev must ina.ntain imuantilf m.nim ollui-s with 
1I1C loquisilc ^tiuklniiis and stall • I'u s.tm tion of 
the iJoaul ot 'ladi m iu-i*'s-..ii v so ue ,1-, iL^.iids 
the auinhLr ol pimons to lx appointed ami the 


amount ot thi-n s.d.nn-s ami all otliei cxpen.ses. 
Up l<o,iidit| liaik h,i\e lip- iimm diate I ojitiui of 
I M 1 \ SIP 1 1 oUp e .Is i,u ,is !i eai ds the n ' ei])t .iml 
I'axnunt ot mom \ tipu.it, .nid 1 \ 11 \’ poison 
.ippointiti lo Pi an otluii mii'l ei\f si.uiiU' lor 
till 'lui piitoim.npi o| his dniu' .1 tin- ito.iu! ol 

h.idi ii.jinii IIp Ikt,ud ol h idi m.i\ .ij'point 
.1 nuu.uiiilf ni.nim otti-e m a \\\ -..idols’ Imnu- in 
tip- poi 1 ol I olid on, w Im h 1 Ip n h- <' 'im s - uhp < t to 
(Ip- itnini <lia 1 1 toiiliol ol tip Uoaid aiPl not th.it 
ol ihi lo. al in.o IIP- I'o.n '! Mi : < ant d. m.nim otli. i s 
1 in \ .d .0 I 'I main t .1 IIP d .1 1 aii h poi l . w I n 11 1 )if 1 f 
is no lo. al innup l)o,iiil a- iIp Moai.i m h.idi 
dl In nil IP , t Ip -.i ai e snh], . ( t,. 1 hi iiiinu tint e 

loiitiol ol tip I'to.ud, and ni.i\ I'l -.1 1 np .it llu 
nistoin hdisi in sip h poi t . w it !i tip . oitsi nt ot the 
Coinnn-. .loiif I s ol < nsloim. 

il is tip f.'(nii.il inisimss oi -npn inlnidnits of 
iipu.intili niaiim otlp f, to .itiuid l.uililps lo* 
ni^,n:inp sL.inu 11, 1 )\ kfepin;.; iiinslnis ol llini 
nainfs,.nid ih.ti.plns. n, sii| „ t 1 n leiP 1 .iml l.inli- 
1 a I f tip disd i.n yi ol ',1 aiiP n , 1 >• pi o\ p k im .ills 

loi si.inim; llu pusnui on ho.ud al tlu- piopi 1 
turns ot tip- seailP n w lio an so < imaj'i d to l.u iti 
t.iti (hi in.dvim; o! .ippii ntp i ships to tin •' ,i si-i 

\ p I . ,ind 1 o pn II t) 111 sui il ol ill I dal P s 11 la I in,1; to 

siaimii, .ippinilpi-, .in<l im idi.midships as aie 
I oiiimil 1 1 d to t Ip 111 h\ lip Mn di.iiii 'shipping, \' I, 

. 1 1 .nisinit t MIL’ lists ol mus to a leyisli.u, 

in'ivnn; otiin.d lo;^s, is'ainiF .1 \e.iii.int loi ajipM- 
lii mhm; .1 si.imaii d .ippinilPi in .1 li-.lnn!.;-l)o.il, 
di.iipnl V.1II1 ilisiitidi, it. An\ .P t ddu helon 
.1 dl put duly ajipoint < <i. Ins lhi -a up- « Ih i I as il 
doiu hf lot e .1 su| >1 uni I iiik id 

llu- I ki.n d of 1 1 adf m.i\ dispui-.f w it II tin 1 1 ,im 

.plion in .1 iiPit.iidik ni.niiif o|ip 1, 01 Ixliuf a 

Slip! 1 int'IP |i it, ot an\ m.dln'. iiqmini li\- (hr 
Ml i < Inn t 'shi] tpiiij.; \i t (o 1)1 11 .im.ii 1 1 d, and 11 lose 
mat 1 1 iIt I )l Ip 1 wm i|iit\’ 1 1.111 -.p t' d .nr ,i \'.ilid a-, 
il tip\ will 1 i.in-..pt<d in -ap h an ollm 01 hi loin 
.1 aijici ndi ndfid No Ins, e\n pi lhos( ])io\ld(il 

h',- ,mv \i t Ol antlloiisfd h\' tin Ik,aid ol 'Jiade, 

ma\ hi t.iki n .d ,in\ imi'.nilik in.nine oKp jor 

,iin' 1 III IIP" s 1 1 ipllM d (o hi dole 1 Ip 11 

I 111 Ml I' milk Mai im k nml, u !• 11 < d (o m 
Xt.iioii (> 7 (t ol (hi Mnih.mi sliippiuf; .\'I, ISdl, 
ins I" I 11 ahohshid h\ tie Mii'lnnl Sluppiii^; 
(M.ii.iidile M.niiif hnid) A' 1 , hSki.S (Si » I), aipl 

,dl sum. p.i\ai)k iiipki that -i<(ii)ii .lu now ]>.iv 
ahii lido tl*- h.\'iu<|ipi. \\/ . ((/) Ml In-. pa\’ 

• ihk loi lip -.nivi', oi ships, .imi toi (Ip iifislia- 

(lon, li.iiisl.i, and inoiti-,ai;f o| Ikdi'.li ships, (/,) 
all ),(s iiifiMil by till Ito.ii'l ol lia'k- loi nilili- 
. alt , ot I oinpi (ein \ ot oIIp I I s sin M V ol dilps id 
till puiposi of tip (olli PiM K< ;:iii,ilions, ,iip 1 toi 
IIP I Ip . 11 inspfi tidi ol SI .IMP II . (1 1 till oi , fi- (it 
iliu l.iiim d 1 tl opi I 1 oi I k ' i .|si d si amni , ((/) 1 ' 1 s.* 
p.ipl upon i ne.ppiiL; "i disi h.n p-in^ news ol lishnm- 
1 lo.ii s hi Id I .1 sip >'1 mil III k 111 , (() tl ( s ol 1 I’ll 1 vn s 
ot w »r. ks (/) ,11111 n I I I rn 'll t\ till- I ’,0.11 'I ot . I aile 
1' t\s.iu 1 - I X]'( ii'.i . V mm ‘ t fd l*. d li <iisl 1 • s-,( d si-aim n 
Ihf lollo.Min; ixp'Tr-.is, loininl'. i lni).u 
til. Mii-atilili M.iiiiP i-inid (<\n].t tie (Spiiisns 
IIP III 1 < d h\' llu f (IP 1 ,d liphiltonsi .nil lioi dp s 111 the 
woi ks aipl ,(I \ • I s ol liphtlioiisi s, huo\ s, 01 hi acou^?, 
HP lii^iVK ,Mpt>< ol HiiioMni’ wiL'ks wliiili ai e 
(Inipi'l on tip (enn.d Japhtliousi s huml), so far 
.IS till \ .!!( iioi j.aid li\ any iiuxali.- pi'ison, are now 
p.tid Old .'1 inoippiovphd by I’ai h^iKitnl, vi/ : 
(u) 1 he sakiiie.s aiPi otlui' (Xiunsts eomn'teil witli 
lot al iminne t>oatds and menaidik- m.11111^ (ift'm s , 
(tl) Ihi. salaiifs ot all siirv .on, ot ship^ and all 
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ex[>cnscs <onnc<'tccl witluthe survey and mcasurc- 
meiiL of ships , (t) tile buperaiinuutioii dllowances ; 
{d) flu* expenses paid for the relief of distressed sea¬ 
men ; {<’) all (“\penscs of obtaining (U-positions, 

ri'ports, and lotunis respecting wrecks and casihd- 
lies , {/) i-\peiises in< lined in (onnettion with the 
duties of leieiveis of wi<’ik , (g) sums |)<iy<ible lor 
tile duties pi i lornud by the 'ruilitv House m ii spes t 
of i.arf.ige and l)all<Lstage in 1he J haines , (/i) 

expenses of the lifeboat service and lor affording 
assistcUB e towards the pieseiv<Uion of hie and 
propiuty in i ases of shipwreik, (i) sn< li reason¬ 
able costs, as the Jioaid of liade inav allow, (»f 
making known lh<‘ estalilishinent of, or alteiatum 
in, foieign lighthouses, buoys, < ti , 1o piisons 
interest! d in lliitish ships, .iiid {/) costs and 
expenses ot the l>oaid ot I’lade iiii'lei the boiler 
Explosivis '\.(ls 

,ii(ounts of the Mi-n .iiilile Maiine hhind, 
noi^ ftrined the Crcncial IjglUluaise h'linil, aie 
“ jmbliL aiconnls" nndei the li\i heipioi and 
Audit l)e|),n t inent-' Ait, bSlhh .md as soon as 
'possible altii llie nui'ting ol I’ailMnunt iii eveiy 
yeai the Hoaui ol lid'lc must i anse the amounts 
for the pri. I c<hng ) Ciir to be laid bi foi e both Houses 

of }\ll h.UIK'Ilt 

UK’KAfihV -(1) 'III!' loiks of a lanal (2) The 
diKiTciic!’ in the leci'ls ol a i anal (d) '1 he toll 
p.iid for p.issuig thiough lo< hs 

LOliv-Oli’l'. - I li!- .u \ of an einployor, oi a i oin- 
binalioii of einplo\em, m n fusing to <i!lo\\ llair 
workmen to (,!>iilinue 1-' lal)!Mir on a''!)nnt of s!un!; 
dispide (i>iine< le<l with Itaih- A lo< k-md is, in 
ellect, the sann' .is a s'lili!-, so far a-. Ilie stoppage 
of woi k IS coi’.i iTiiC'l . but th<‘ woid “stiik'-" is 
always apjihed when the worlrmen ionic out !>n 
tlu'ii o\sn account, whcn.Ts llie lock-out is tlu 
icsult ol llic act of the i'inpli)\’cis 

liOflOMOTI VK, IdfillT, -(S( c I -n.n i Lo! oMorivi ) 
LOCUM TUNKNS. -I..ilni, " holding .1 [losifitiii 
A pi'isoii who .u t-> for anollier as his ilej)idy or 
sub^l d litc 

LOCUS SKilLLL- r .atin, “ the plac.c for lh(' 
Seal ” When iitpies id ildsls or doi.uments under 
seal ar<' supphc!!, tlu' plate of the stsil is ahva\ s 
lepieseided 1)\ a i ii< I'-, in wlin h aie the two Icttcis 



LOCUST nUVXS. -(See Cmiod) 

LOD.-'C'^' i‘ h'oUllt.N Win, ills AND MlVStJRlS 
—Dinmmik, bWI.Ol'N ) 

LOOtIUH. - boi a delinitnin ol a lodgir, see the 
aitn !e on Hisini ss 

LO(i nOOK. - \ log book IS an ollicial journal oi 
diaiv ol h.ij>i)eniugs in the comse ol .ulnnntstrcJcuui 
The best evamples aic s< hool log liooks kt'pt to 
record d.iilv lun'[)enings in .i jnibhc ileim-nlan 
scliool, <ind ship’s li>g book'. A shijSs log l‘ook 
IS a sea itaiin.d, in wlisih the in.isti'r of the ship 
records the sj>eeii, course, lei way, duecLuui, ami 
foico ot the wind, slate of the we.ither, ami oaro- 
inetnc and tluu inoinetne observations Tmlcr llu 
he.uhng “ Kein.irks ” aie recordeil, in tin- ( as<' ot 
vessels sail power, making, sliorti-inug, and 

. trimming sails , ami m the case of all shij'-., 
employment of vrt'w, tunes of jcissing jn'oiniiu nt 
landmarks, .ilte.mg of couise. and duy subject of 


interest and importance. Tlie deck log book, kept 
by the ohiccis of the watch,, is copied into the 
ship’s log book by the navigating otficor, and the 
laltei Is an ollicial joiiinal In steam vesels, a 
r«)iigh and fair engine-room register is kept, giving 
iiiloimation with legan.l to the engines and boilers 
All shijis in tfie Hritish mercantile marine (except 
those ernphivc'il exclusively in trailing between poits 
on the coasts oi Scotland} must keep an official log 
book m a form approved by the Board of Trade 
A mate’s Ic»g book and engine-room legistoi arc^not 
comjnilsoi y, but are usually kept The entries in the 
olin lal log book must be made as soon as possible 
after the events to wlm h they i efei, and dated both 
with the dale of the oiimrerue and the dale of thi* 
critiv, and il they luijijx n bcfoie the ai rival of the 
ship at her fin.il port of tlisi harge, not later than 
twenty-four houis alter that time , and they must 
be signed by the master and mate, or some otliei of 
tlie I r(‘w’ li thiw relate to illness, injury, or death, 
they must also lie sigiieil by the doctor on boaul, if 
any , il tiny relate to wages, etc , due to a seaman 
who dies, by Iho mate and one of'the crew, as well 
,is the master Isveiy entn' so made is ailmissilile in 
ovidem.e 'llie following matleis must be entcied in 
the o[ti< lal log hook : (1) Ottem es, sin h as desertion, 
wlmli it IS mteiuied to pimisli ];y line, ami any dis- 
latmg ol a scam.in , (2) marnages whnh aie cele- 
brati d on boaul, with tlie mimes ami agis of the 

p. aities, (3) the iges owing to anv si .iimiri who 
enleis the l<o\,d f avy dmmg tlu' voyage, oi is dis- 
cli.aiged abioad, ami any line deihuted theiefiom, 
authenticated by the prop! i olln ei , (4) the \s'agi-s 
due lo <iny seaman oi appientn.e dying during the 
venage, and the pnccs le.ihsi'il fiy tile sale of ra*.h 
ai In le ol Ills elfei. Is ; a stati'inent of the w.ig'cs ami 
etfei.ls of a se.iinan Jilt Ixlinnl out of tlm Biitish 
Isk's , (5) the Ol I'.isions on whnli i)o.it dull is prac¬ 
tise!), ami the lile-s.iving .i])j)iMin<s on board 
esammed , (d) eollisnuis with otlui ships, (7) the 
lelusal of a siainan or appu-nine to take the anli- 
Storlnitns when seiv«‘d out , (S) lomplaints by the 
crew ol the j)i (ivisions and Itic lesult ot the exaimna- 
tion by the piopii oifners , (9) all oidcrs made 1)_\ 
any n.ical loniL are, whcuevci |)i.ntnable, to be 
i nti-i'>'d anil signisl by the pn-snlent Wilful dcstrin - 
til'll Ol inuLilalion ol an < ntry, or m.aking a latse 
eiitiy, or ..111 oniissioti fioiii .ui ollicial log, is a 
lui.sdeme.iiioui. 

rile imisler of eviiy foicign-gomg ship must, 
witiun loiLy-eight houis altei iln. ship’s arrival at 
her final poi t ot ilestm.ilion m the bndi d Kingdom, 
OI U})!)n the dis(hiig<- of tlie «iew, wlm hever first 
hapi't ns, ik'hver the olliual log book ot the voyage 
to the siij'eiinleiKlent bi'toie wlmm the « icw is <hs- 
Lh.uged The master or owner of evi'i v home-trade 
ship lor \shi' h .111 olln'i.il log is required to be kept 
mn;J, within twenty-om' dav. of jum- 3id ami 
Decembei 3Ist iji every yeai, transmit or deliver 
'the oitiLial log'book toi the jiiiseding h.alf-^ear to 
some snpeniilcniknt m the United Ivingdom Sluj's 
belonging fo genei.d lighthouse authorities and 
p'loasiiie yai hts .iie exemj'tcd from the provisions 
ri'kiting to ollicial log books It is ned < leaf vvhetlier 
.under Sections 239 (d) and 240 (d the .Miicliant 
Shipj'ing Act, 1^94, the olficial log is .nimissible in 
evidence in collision .letnins The ship’s log is not, 
though the unite who wrote it is dead , but both 
these documents often ahmal valuable evidence 

ag. ainst the sliip^ Copies of entiies in the official 
journals k<pt by coastguard men.iand copies of 
entiles in lighthouse and lightship logs relating to 
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the wcalhej, are usually admillod ujH:»n ))ro(.luction 
of an aftidavit bv the proper (dt cer. 

LOGWOOD.—A r*‘<l (iyc-\\oo(l obtaine<l from the 
Ha‘tnatoi\!on canipechianuni <4 C'Titial Anicn'd 
an<l the \Vrst IndHrS. 'I he timlxr is h.iid, dui.ibb'. 
aii<l (io>e j^ianud. .oul is < \ported fiotu laiu.iua 
and 1 loiidiu as in 1 ol;s. whn h are i ul into < lip's .uid 
njoniid The luinalrin rttlmrin^ in.itui is 
ublained by imnursion m If '1 wate'i, and is \i'-(d 
toi dyeiny piiipos(s, ns piintiiij.’,, and in the 

preparali<‘H of bl.n U and red iidv-s H ha'- also 
un-dninal \aluc ;us an astnina nl I,o^\V()od \^as 
oni-'uialiv espoiti.d lioiu C'ainj't .uhs in ^ in atan, 
heme tlic name ^'anij-ia'lu \mkhI 

LONG. lias is an Annti-an turn, wlmh 
eipin aleni J<. the 1- nyhsh m.u lo t « \ pi < "sn-u " bidl ’ 
(,; V ) lust', ad of < ailing a ]’< i -m wlu. h..'d> st,;, 1 < 
f<,i .1 n a ” bull.” tli« Amt in aiis sjaak <4 him a. 
a pi isDii wIkj is ” Ion.; m k 

LON<JAN.--'l he Oiienl.d Af/'/u/nmi I.ovraman 
valuable loi its imit, ulmii n- us -'1 in making 
pitstiM' e lun i ixpi'its the diiid tnnt 


thiee inonth.s (or a bill toi any otlu t lonj; cunoiu v', 
as speuallv quoUd) vhavin U]>on auotliei lonntiy 
max be bought Most t4 the fou n;ii cm hariKes am 
(juoted in trims of Uie lone: tale, but a fou•^^n 
b.iuk' I in 1 "nd.oii xMiuld, it desirr'd. quote the 
"shoit late” (ft'r di ills up to i ipht oi ten davs* 
,,,l,,m\)ol tlie ” « In que late ” (h-l si-ht duilts) 
on aitx ol tin plliuip.d loniu'U iihtlis^ I he lonR 
1 it< Is based upi'ii the 'ln<pie la1' (oi sp-lit rale, 
d IS s,.in« lun> s t .dleill, takin.' into - oiisid- lation 

the I all n{ Intel ( st t uiii id in lilt . oiinlix oil u lilt ll 
the bill Is iliaxsn, and tin '-t.ilt t't (Utlil (St e 
Cm t.iM 1 \ A 11 -, Ctmnsi OI Istiixst.i 'sihum-Kati 
I,ON(J >Ar\Th)N. I'--'' I ^i-iiNte. ) 
LO()SF-Li:\r HOOKS.- llns. .nt books whn li. 
in t oni 1 athslnu lion t(‘ llie oitim.ux’ btannl liooks, 
li.ixe then Itaxes itadilx' i.ino\,tb!. .iinl > oust 
([uenth iineuablt, ainl the ^allolI^ tnelhtnls 
atlofitrnl for bmdiiii^ oi hoI<!ine lom-ilni tin h-o-e 
slietts ni llie ta-t t-r t ovei wlutli is ns,-d, tllspl,.,' 
considi table my. imitx Manx' biinl. is upon tin 
inarktt st'cuieh fasleii the leaves, ami sonu* ait“ 
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LONG HILLS.- 'Jin ^e at- J' ' o! exdiaiiye that 
ba\( a loii'.' lurieinx' (.1 I iioi, I I , tunc lo I'in 
beloie tti.ilnidv, siuli as tliose drawn at two luonlhs 
and upwards 

I.ONfi DATLD ftiLL. —Sonn limes also < all'*1 
lony (iat< il I'.qar ” ll is Uein iallx' Usetl t.> deimb 
a bdl whnh lets moi< titan ihiee months t.) mu 
LON(« DOZLN. - i hii l< eii ailnhs .oiml«<i ns 
txvclxc '1 Ins is a iiulhod trf (.oiinlmy wltnh |s 
adopted bx' .itani tiad's, e-;, l>akii. and 
publislu IS. 

LONG HHM. dhio is tin. naiin- wlmh is .*..in 
monlv ‘OX'ii to a x-rv pnx.Anl inelhml t.^ 
swimilniL’ lieit bv two or niou indnnluals oin * 
bine to <1. Iraud liatt* smell of yoods^iimhi dhe 
yuise of liadiny A sluim liusiin ■ ^ is ('stablislyMl, 
oidets arc yivcn, fade i(4<i<n<''s supj'ln'.l, . t< , 
and tlie i nlp^ts haxmy yaim-l po-.^t>',nai 
v.iuous kimls (4 yoods, dispose ef the sann •iinl 
ft lam the jati'« > (L, no atU m['t b' ine ni.uh to |),i\ 
the tiarU^sitnii win. haxe b'Mi xnliinis't] (*>'<■ 
CONSPIKACV ' 

LONG RATH.- dins is a teun wlmh is used in 
< onnet tion wAh the foreign e\< lia^y and -.lyndn s 
the price in - ..e rountiy u'l wIikIi a bill at two or 


lilte.i wKli lo. Ks to pi. vent 1h'-li i < tiioval i'l )\’ 
u haul lion/t’i 1 ptisoiis Mils (kiss of liook Is e\len 
sudv adopt'd, and its le- has .(ilaiiilv m.inx 
a<lx.inlaye.,*,is ,i).'a)int tli-- iiecss.inlv i(slri(ted 
l.nilitns ]>ossi))!e bv tin- use (4 oidniarv books, 
an)./in; winch ni.w In nnntioind tiie ehimnatioii 
< ,1 “ cl( ,m1 ” ol ■' non ( in I Ul t ” mat t. r and great ' i 
t.nilitx HI tiandhny. the li'.i^e b.if |KH)k^ alfoithiiy 
a iM'.it amount o) 'l.istiutv foi building up or 
K'dmiiiy as max’ 1"' m'(('...H\' and peimitting,* 
Ll mil r [ii oper su j)( i vision ami < a 11 .', tlie dist n but KUi 
ol tlie uoik I'lob.ililv the (onimonest fonn <4 
till-, (las-, <4 bool- fo'iml in (oiinmuial houses is 
111. I’f.os, haf OI I4ei]>etn:il l.'.U’'i. whuli is a unn- 
]Ml allV. !X I e( < III HIm lyat ion ami xx'lm h lias, in many 
oi oui hugest andim.-t juoyn s-ive business Iiohm-s, 
supi I .'d'd tin oidin.HV bound I'.lyt d lie ledg<-r 
HI this foim paitiMihnlx .uLipts iisdf to the usual 
advaiilagu- .4 l<ioseh.,if boohs, and in addition, 
in vi*\x*ot».he f;n 1 tlial it is the most usi d book in 
a f(uniting lions', Kadilx' hn<ls il'-,eli to ollteis 
fbu ' xpn«j)le. tlie iii'lexmg IS in.i'lc sinqdcr by 
the niter ,peision of imhoc slu - Is, thus fTiViding the 
book into sedions, and tin ,M(ounts r.iy alwax'S 
be nnmbeicd the s.iim , and t*'us the firm dealt with 
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may uirry .i ;>< rmancnt ninnbcr whu h may bo 
tisc<l III <oriiH'iH)ii wjtli ^Vll matlfis relating to it. 
as for tiling rt f<-i i-ik c for < oiiosponfb-nre, oidcrs, ami 
otlirr <!o< iiirients 'i lie iedgi i being always 
" « III I ent ” only, inin h liineissavid wlueh would 
oIIktvvisc be lo-,t ill tiansl'rruig and opening 
a><o(int> m new b-cik'', .ind 11 n full 'vIh'iIs of tin- 
a< I omit ol a Inin .ue uni.ilU’ tiaiisfiiiid t<( ,i 
sepal.lie bind* r tile and >o easily fMlb.wtd fia |i,ie; 
[.< I |ods I lu (lisai 1 \ ant age-, dt |< n j -.1 It af bo' iLs .ii < 
lliat slit < U may Im lo-,l ta ini'iil.n < d, .ind uia\ b( 
nioi e * asilv reiliowMi, de g ro\ < ' 1 01 sub . 1 1 1 ill' d than 
in lilt <.!'.< of boiiixt books lino malt' I In.w- 
eyi 1 , ina\' be .t |i gnat d'd aiMin-,! I--. alloWiiU' mih 
H sjxinsiblt pi t-,oiis 1 1) iiio 1 I . .1 toi'MixO'' .In ' 1 a lid 
by 1 (M ping I an tilt K'oiiI ol .lx • I , eivii out .ind 

1 et 111 IK d I tie It 'let I..nail I p' • i.ilK pio- 

viiletl wit h < )IX < 'I IIX'I ... lot k <ind t he po- • 1 

bihtv (>| llx Miiiovai ol dx't'. b\’ iiiianllx-i I d 
pt I -.1 xe, t lx I I b',' nil II i Mllst d 

1 lx I it' I (di 1 <■ III Ifo e ]• .|| lux.k kt e[>iilj i-> 
that known a ■m.itlnin bt.dl; kt i |Hng ” I lx- 
ledge 1 aitwiiiii, .111 iih .1 in ioo-t hat bind'-m 111 
till oi lit I 1 m -I >11 it I d |c I I he bii^iix ... .1IX! llx let lg< r 
mil I It I II ,l< >iix t ■- si 1 11 nietil, and 1 t a Ity roll ai e 
niadt at cex opiiatioii bv sptiialU *,oimtnxteil 
J pt wi l(ei s 

.A II illII ' 11.11 toil 111 I loost h .if It ilgt I e. givi II on 1 he 
pr( vioiis p.ig' 

1 . 0 IMb (‘^1 e b< )K 1 n .X WI loll 1 s N M» ^] 1 \ -,l Kl s 

I foi I N XI 1 ) 

f.OKO \ 0 \O('VTI-:. 'Ste Aiiy.x Ml . f.oen ) 
I.OKO (’XMPHIil.f/S AfT. I In, At t was p.o,xd 

III IS Its 1(1 It iiiftl e I lie ohl t oiiunon taw 1 iile nndi 1 
wim h an .x lioii in tori' . .iiiid not lx- inaintaine'l if 
eithei flu plaintllt or the. di Iriidant (lleil belore llx 
Minse was tiieil (Si e A( 110 I h nsoN\i is mokimmi 
<. OM I'i K'.oX \ ) 

LOKO ('ll WCKM.OIC. Mote pit.p< 1 1 \' know n a , 
t he 1 .01 <1 I iigh < di.iix ( I'oi 1 tl (ii e.il I 'a it ain 1 1 < laix 1 
lia . ,i I oi d ( h.ux ( Ik || of It S (iwn 1 Ills gi e it 1 illx < 1 
m I he < liiel p't I ol I hi 11 aim ,u t ing .m Npi .liver of 
the iloilse ol lands he is also (lx- Ixjil of the 
I'.ilgiidi [iidit lai \ , and is I top. nisible for tlx' al'pouit 
nx nt ol all the pulses ol the High ('onil. all the 
jiidec-, ol llx ( oiinl \ < 0111 ts (exi epl tlx)s»' w hit h fall 
nillun fix ) III x.iiu t ion ol the Hinhv ol l.aiuasttr}, 
aixi ,dl ttmtiyes of (lie pe,i« ( llx .ippmut meni of 
recoiaieis aixl ,tipiixhai\ aixl i>olue tonil niagis 
tlatt s rests with llx- I loine !~x t i< (a 1 v 

Hniikf tlx J.otd Chief Jiistxe. he'only hdils 
ollx e so long as tin CeivMiiinuit of wlix h lie i^, a 
meinbei rem.uns in powtx ' 11 k“ s.ilaii att.uhed to 
lli(‘ ollu e Is / Hi,(> 01 ) a \ eai, ami .1 peiisit.n id /.S.OIH) 
A \ t ar Is pa\.d>h to an\ ex-( li.iix t l|oi, ixi matter 
how shoi I ,i 1 line he has Ix h! llx ( haix tdli>1 sinp 
, It is iinne. e-ss.u \ lo sa\ aii\tiling as to Ills 
I’.ii iianieiitai y dntxs m he, eixnmoiis |Mlii)nage 
As fill as the la\\ is Mxxtineil, lx is tlx liead of 
tile ( liaix el \' Hni'.ion of the liu’li Coiiit , lx 
piesxies o\(t Hie lloilsi- o| l.oii^s .md tlX' l 1 i\v 
Count il It. the e\eiiist td tlxir ludxial film lions, 
he IS .in ( \-of/ii !•> ineinbir t.f the Court ol \ppt ,d . 
he is tile gnaiilian (d wards in Ch.im (“ry , aixl .ill 
\yiils issiieti out of llif'lhgh Com t aie testeil in 
his mime I hough, it 1 lu i e is .1 \ a* .im y in the oltx e, 
his jihie« Is t.iken, so f.u .is this 1n.1l ter is I'gineoi m.'d. 
by I he boi d Cluef Instn e 

I.OItl) nilKF .rrSTK'l']. '1 tx* he.xl ..f -die ('om- 
mon [..iw' s|^t^■ of tlx I ligli Loin t ol |uslx e (;/ i' 1 . in 
wilose person .ue now melgeti the toMn«'t IxMilsllips 
.-■if the hxihetjuei, Onnmon Ideas, and Ljueeu’b 
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Hem h ftiMsion dhe oltxo is held for life, the only 
gronni! for n iixn'al being an adihess to the Crown 
b\ botli Ihxistsof H.irtianxnt •'■{ he salarv att.aehcd 
to the [lositi'iii Is /S.OttU a \' ar He m o/ficio a 
nx iiiIh I fd Ux Court id \\<]h il , he must jireside 
oM r t h' ( out i of Cl iminal Aj^ipi al, unless tlx-re is 
gt,< >d I east ni fit rfie - ont i ,u \ . .ux! Ix is the le mpo- 
1 at \ lx ,i<l I >t t he lx >le pidx i.ii \ <lui ing aii\ \ at .iix y 
in tlx 1 ,01 d l Iiaix ( 11 ' 'I ship 

liOltl) Jl STICK. i he n.inx .ipi'hed lu c.x Ii of 

tlx. f'lM jixlges wlx’ sil .along with the Masfei of the 
Krdls III the Cmut id Appeal llxs.' jmlg's .ire 
gim-i.itU' sil'tted, when ■va'ami s 01 < m, born 
.uixnigU tlx nxrsl <uiiiM-nt "1 th'' pidy s td the 
Isiiig's H< IX h I >iv isxm . 11 x 1 tlx- Cham < i 1 >i\ istoii, 
it 111 III" tlx Kiognis'-d piiixiph that as !.u' as 
pi.'.'lbi'' tin six leglll.ir pxIg'S sh.ill be taken half 
limn Mi'll l>i\iaon d Ix sal.iie att.xlx'i to the 
I illx ' Is / (\U(HI ,i V ( ar (Si I \XXi \t , 1, boil ( oi. I< I ) 
-Alllxnigh this litl*' Is now lon- 
fi'i I' 1 1 II pi 'll I ' 11.111) m.i'' ii' I I ' )t Ix I 1 1 iw ris in 
I'ngl.ui'l ami Intaixl (si e Aiuuu -s Forms oi ), 
tlx lull 111 ' is im lU ( l()-,( U ' < Jinx I 1 (|i with the < Im f 
in.tgi ,t 1 .if' "I 1 he ( it v ' if I .oiid'in 11 Is mi!\ ni 1 < ssai \' 

to IX >lx I lx I e his ,xl III I Ills! 1. 11 \ ,1IX 1 ludiual > apai 1- 

t X s I n t lx fm nx 1. )x e, a ( llx Ite.x 1 nf t lx- (hly 
(.'iimil In llx kitlei, lx- Is tlx piisiihnl nt the 
Cl Ill I ,d ('1 MIX mil ( "lilt (,/ /’ 1 ,11x1 ill" Ma) ui ’s ('mn I 
(</:’), llii'iu'h the iiidx nil liiixtxnis, inil .uxi 
‘iiinm.il, aie <.iiixd diU b\ s]i'*iall\ .ippi«int<-(l 
pidgi s H'- .d 0 [ii' sxl< s \' I \ fi< r(iieiili\ during 
Ins MM 1 ' d 1 illx e, Vi', .1 J list X e (d the pi ,x e .il t he 

LlansX'ii I Imisr 

COST B\NK .N()TIA--\\hen ,i b.'ink- m.le has 

])"( 11 lo,t, Ihe liisM Mlllliol 'iblain ['aVIlXIll foi tlu‘ 
.iinounl of tlx note fimil Ihe h.uikii wlio issixd it 
nnh ss lie Is ,il)ie (o sipipl y full p.u t x iil.vi s .is to the 
s.une, ,nx! espiiialK- its nimtix i, ,uxl also gi\is to 
ill" banker a s.iiisiai Im \’ iixlimniA’ mixImI. iking 
te iifiiixl the .imoiint if 111" ixd< is found and 
siitis('( jix‘ 111 Iv II' goll.ll' d b\' soiix Ot Iiei pi l son W Ix) 
has a I ight to di mand pawm nt fi oin 1 lx li.in kei 

As ,i banlv note is .1 negotiabh insliiinxnf, a 
bank* I Issuing it (aiiiX'l lefuse p.unxnl to .a 
pi'tson who Is .L / 7 f/r Ix'lder Ihe line owtuT 

ina\ give iiolxe 1.) the banloi, and m.iv “stop" 
it. to'iisi .1 loinmon expiessx.a , but tins !ms no 
liiilIxT elfi't llxin tips il pills Ihe I-.uiker yin 
in(|niiy if the holdi 1 » in "U'- .1 s.'itisf.x tory 

explanation .1, to Ins jioss<,sx'n of the noti, (Ixi 
b-ink'cr <anixil letime pa\ ineiit.. d'lx line owner 
must lieai the loss, .md ind( mnity the banki'r if lie 
liimself It,Is oblaimd paent'nit as imluatid .il)o\e 

I he fimh i <d .1 1 t.inlc ix 'i <■ has a 1 igliL to 1 el.un it 
against <w 1 i y p-ismi ( \< i pt tiie tine ownei .And 
if fix- luxler tuinsfxis the note foi value to a thud 
pel son, t Ix‘ 1 1 .insfm I'e has .i pei fix t 11gilt to i et.un 
it, evin .against the tiui’ owm i 

I bpav meat id an m > ounf is m.ide I>\ a liank note 
tlnmigli fix.' iix-d'-un of tlx“ j>ost, ami the note is 
Tost r.i ii insih's-,ion, it will <lepi-nd upon the 
I III imisl.iix ys 'd llx' <'<is»‘ as to wlietlx 1 file person 
w]x> sends 01 lix‘ peison to whom it has been sent 
must beat the loss, foi, as h.is Inin pist pointed 
out, a hcOid fide liohler is entitled It'/ lelaiii it if it 
has eome into his po.ssession If it h.is been tlio 
(itdinaiv I oiirse of business to send iixnievs in the 
shape of b.uik notes tliioiigh llx’' ]>ost, o.i if the 
peison to whom the note is sent has lequestcd 
pa\ ment t'l lie made to him tfirmigli the jiost, the 
jieison to whom tfie letter was .a'ldo'ssed must Ixsar 
the loss, as the jiost is his ag-nt Hut if, on the 



LOS] 


. AND DK TIONARV OI' rOMMi;R(’l-: 


I 


[LOT 


oth<r 1 aid!, the ''Onilet h.is u-ie<l the post witlumt 
insti ii> ticDH. ai h.i> aii<>pl«--l ni«‘th(K! 

tlie > i-ui in twi I n t lu pai tD s, 

the IS tie- A.'eni nj til.- s, niter, .uni tin s..n«ier 

Is till- p'>..i)ii h.is to Ik-.u ih, ^ov^ 

lliiH- is i 'iiil.iAne Ik-Ia.'-'ii not, > foiiiel oit 
p'M I’l propviu tie! Ml .1 pill'll- t'UililiiK N\ h '11 
■ 1 II i. Iieii '1 Ml i p:i\.i1. i'uil'iiii • It shouii! 

M in.t'ii M' Tie ;Hr-~v, .11 lit,, own. i o| th,- ol.i, <•, 

tii'i 'vMiiK't In I'laMi'il l'\ ,i wiio ni.i,\ 

Ini'.,! loiMid ii lull wli- !. .t Hot. 1.. lound "11 .1 .^ho|^ 
(A piil'le I'liiMiii,) iw a pris.,|i lilt.nil', tin 
dli'p Mil tie ..WIi'l ..llMlot !' lo.Mlil, ill* p.'isoll 
tuidni^ tie no: .unl not tin' ovm;. i i.t ili. viiop, 

I' 'n'ii'l’>i to 11 ''.iiel 'e hi-, ,i ii-lil lo ii(,un it 
Ik, un ei, 1 ,,.I 1 li, 11 i;,. , ,u n, , \ P.iiiP , 1 , , 1 , 

'o.i le 1 oil , le - n t .,1111 I ndi oi i 1 ,.ii'<l. , oiin:- i 


tU'nss.iiiK a Ixsci lie Is not iimhuloil licin 
sittini; up Ills ii^iu, luit as a lull is a net,tiHial'I(' 
iiisti iiiii'-nl. Mt lu't ]‘.ii t ii-s line-1 he nuleiiimlieil in i asO 
111.' do, innent tiiin-. up \o ,liituiill\ ..in t \ ei 
.Mis, ii ih, lull f,,|ls into the hail.Is ot hoiust pri¬ 
son- il it <lo. . Mol do ,o iis . aU'.'l .all iteiieiailv 
n.'i.d, .ind .1 la, 1 , ot riJ,, will pla.e the 

il' ■!' 1 ' I at an\ pai M, iil.n tun, ,n i di lie nil posp ion 
Mil it a hill is ili.iwit oi Midois.d pasal'h' to 
oid'i. and Mol to I., tni, p . ,nino| 1 „ 1 1 a iisli 111 <1 
uilliout iiidoi ,, i-e 111 and it the ind: u s. in.'iit is 
loi ^e, i (m < 1 ulo 1 1 I SI -oKsi \t I \ I 1 no 111 le . ,111 he 

f'-id.- to It i\,n tleei-li It I p,^^Md aloii',: iniio- 

' ' 111 l\ to allot lei i- II 1 \ . ,| h, t lliaii lie- imd. i H, 

A",nil It IS III .11 lo d ' not lu '-olnd.l, no hold, i 

■ Ml , , 1 'iaMi .1 II ' 1,1 to I. tain ii aMin M t he 11 ue 

ow IH I 


1 1.1 Ml ■ 


> I 1 M n I a a n . 


lie . 

Ill-' tile V e d po,it|,Mi , .idilt'-: to fie hi,t 

au’hoiiil. , , 111 , to h Ih.it il tie lilid. I 1 m lu \ , 

at tie . Mte o] 'Me hn , a h.Md^ not. t h it t le <iw le i 
< anil. 'I I i. !■ ,iiie 1 le i -. le-t i uilt \ ol |,u , < lu , 
• dthoin-h le t.ild*. Ih- not, np, ndiii ; to d. pti'., 
the owiei a P ,u) dllioiieli le altMwaols li.i , 

lie 


I' laiiis I i), pi o 
ol lie owie I o 
lia -. lie ml' iP ' 


' tie- 


e o\' IH 1 , Mid, IH \ I I 1 le 1. • s, 
toi hi ow n u- e lie I, lie P\ 
lot, 1 , a , 1'. ll -.IH r.ip il he 

k< ' pill " ill' le "tc 1,11 Inin i 11 
e .111, lit of fnidin:.', he n 'ami t \’ 


pi, 


III any , 

of I I,. , 

Mhsr lUM.s wn (in:q( ih i.i i'n., n. 

lit' ai I e i< on I y : I : \ s \o i , , p will he „ - n 

Iil.n lie p, 1 ..n v.le, lo . s a l.allk iio|. wiil l.e 
.dmoP MK ,it MoU ,1 |. ,t,il |oM I unl. s. p Is I |, ,u |\ 
t d t il P 1 III le > 1 , 1 - I I-, tie ,n t iia i p. i .on wlio 
lo'ind It ( )| . oiM if (lie haidx n<p|e is 

ah'ohitil-. .o t ,Mid [H\<i found Iw aiuoie, 1 ti<- 
P"sPe,n 1, le.t^so he! lie- |,-si i will pu, Ihe 
ii.ink.i .111 ind<'nnit\. .ind it tie imh- in vei tiiii 
up. iio ,,ii, .iilh I", ,P all * 

11 II I' 'aid to hil! ale 1 < h. , (e.-s, le ;u . \. i , 1 1 e ■ 

po'ileai Is le-l ijinti -.o ■.< uou-, tie lo,, : , .nel if 
p'ot" I |>i< . .luleao .11, t.ikeii tie po^Pe.ii ol tie 
h’^' DUiv 1 -' lua.h M , u,r lli.p le , atneh h< 
"lilt '< I\ d.PiMniiid Ml aip, wa\ 

't' ' It .1 lost hilts ,,1 ( M h.iie;.- ,1.1 ,,ae,"»ieii, 
■si" le iis (>'l and /M of lie- I'.Pl ,i 1 s, h.nn', A. 1 o| 
I" pii,,, re>(e -• I h, v * .i , h-llows - 
i''' When- ,1 hill has n lost h, ton- it e, 
"''tdue, tie p, tsoii who w',is tie ho|-|ei o| p 
nii\ api'l) to till- diaw.-i to LM\e him .inotlei 
i>ih "f the s.uie- t<Uoi, eppp.", siMiih-. to tie- 
dt.iwn il u<|iin<‘d 1 .. ind-iniiih him a;.;.uii-,l ,dl 
I i.'i s, ais w h.i 1 1 \ < I III ' ase tie i >i 11 all. l;, d t o liai i 
i't ' 11 lost It.ill he loiind mam • 

if lia di tu, I on I ( .piest ,is aloi 1 sael i . In ..-s 

to -an . sie ll dll] 'ie at e 1 ,dl, le ma\ !'. . - .mie Ih d 

to.Ioso 

/d in aii\ a- le ai , a pioi . < 'iiiik; upon a I,ill 
ih' '.'•'in' . a pele, m.u oi<h" tlfp lie i,,-vs of* 

the iiisPnm. nt sliall not h.- s. 1 ii)>, jaoMd<'d*an 
net. mmt\ he I'pen p, tie- s.Pist.eimn of the 
t'Uitl ol jielRc ai;.Mnst lie .hums of aii\ ot r 
p( I son upon ♦h,- mstiinie'iit in .piesteui 
Ayain. h\ 's,-. h,,,, .Si , S) , • 

\\ li'-i <- a hill I lost or di stplye. 1 , oi is wi on 


-V ool I )OSl ui Ol Sii o\ eo, OI IS w I one IV I |Lr|, 'Vll>\ l.-X' 

pars,,,, , nl,ll,-.| I,, l,„M Tl, 'i„„„, j j,,] P,’|, 


"iu'iild el ,ae. i.tpe ,| tie duiwu h* f;!-..- iioli,.- 
lit' l^lnlol r-n wlean p is diaun to sh,p - 
It''"’ "'.id the hiiilv'i dioul"! nolil\ aii\ hi.iie.ln . 

Itri < It mi :hi h. 1.1, s.'ip, d, .,| I le lo .s ll ,1 

h.pilo 1 p.i\ s I I ,iil Ol , le .jie w le n II. h.e, i. i \ . d 
’"'limle-iis li,,ni lie di,LU,i m-l I,) do -..i, ||,- e,’ 
hahh to |,.s, the ue.ie'. toi h.' i.innot d. hit tie- 
ainoiml to hi - ui a, ,ne i ' > ,e , ouiP 

h. I " .1 , ln‘i]ui h.is 1 1. ' n h ■ t ,iiH 1 a lu < . '•.s.ii v 

nelois. ne iP li h.. n |oi , 1 , an iiift,., . iP hold, i 
h 'I \ .dm h,i le , 11 , oiii a. .1/ Miea t le -h .tw c 1 1 he 

11 le ow n. I I an <[■ m.in, I p,i\ ne iil li. an lie- di a\v< i 
if lie ho],I, I h,i> "ila.iiie<[ puiieiP hoiii Ihe 
di.iw, t, le m led-l. t,. Ih, tine owie i 

il lla ‘ in pie wa-s p.is.ihlr i,, h, .net, eph. i 
'""■‘’''•'d <|| ,|os',,l wiihoip III. w-'irl. “ no( 

U' 'P'Ii.dill Ill line,( I ill leild. i i-a \ .die . .in 
'Uh’t't p.PiieiP of it fioiii tie i|i,i\i,j lie h-M i 
‘ d ' le ' le ,pe nne.t snip i | h< h iss 

i" ' le ' h, pm- w.i . ,hil\ indoi s, d h( loM- h. mp 
'"•si "Mid w 1 . not " n.it n- p.ihh ” a snlis.-.pe iil' 
'"’I'i'i h'l \,dni with.ad Isij^iwh-lp, llup p had 
h( en (o -,1 I an an I he di aw i i .iiid iiidol s, i s 

-i i'anl,,i p,i\ ,1 < le ,pi( with a f-ap'd 
ID'lol lie Ip , M ' I ol I I . I [\, , 1 \ s, Is I I; I ' S IN'., 

11 \k I k- 

1 . 0 ,ST l‘l^ 0 r^:l{T^. I'nliv , pu ,0.1 h,,s lelin- 
P'u-ie d .ill 11 "Id o| [,i opei 1 ■, pi In , po, i,ls, h, p.,,.; 
U"i ih,- s.Mie he nei(l\ h" m-; Hi,, (.'no.I, 

Mile.nail | ,os',.-ssi< ni lets 'eaie, f.wieldiip lee, nol 
i ' It p'M t'' l» w It h, ate I P le o\', i e r (.in .d ,i n y I line 
'' l-ii" OI II , hum hi, kje'-ds ll le I an <). ,i o\, , He n 
w iei. ,1 l.oip s* 11)1 oft ns,d m.iMin “ hmdin^^ is 
ia ’ pill ', I . oiiK < on , I ( Ml ,1 \. I \ piMlife d sense 
11 Is ,e I nrat e if n,, ot le-i p. i ai .hums an \ up Id 
I" lie .Is found, lad le.t if tie tine owiiei is 

11 "I ' .M) hi- dis. o\, n",l. ioi lie 11 He- fmdi i 
iia . no I i"li 1 to 11 1,1111 He poods as .ipaiiisl tle-line 
"’-'■'U I , .dllene-.h le- > ,iii do ,r, .n;am I .ill ol liei , 
l"'■'‘''|^ It -i p'I son liiels poods and imiie'diah ly 
1. ,o|'.rs lo .ippiopnaii He-ni, wdliont in.iKmp any 
• diiiip't hr liiel tie (iwiHi, he m,i\ he pnilty "f 
Ian . (,y ; ) ,u,d . id. -1 ha ". 1 , .dim- If, iiow- 

‘’’ 1 , 111 .' nsrihdioii lo ,tppi, rpt i,d' IS Iliad. ,nl>- 
■’>pN"dl\ ImIIk Imdmfk tie poodsi.mt,, n.lainted 
fmm liim h\ .in .eteai in ditinie ('/-') ('si (- 

!-p,(ii\.. ) • 

hOTII. [^.-e I'OKl h.S Win,HIS AM. MlASPJPiS 

■sw fl il l<i AN P ) 

1 , 01 ’ .'VIOM',^. lie- (liaip.' made hy an 


l>iot.'st m.u he ma 
pai ti( iilars ilu i. of ” 
then, a I-dl i, lost, ^h 


or wadti'ii 
in-i IS not 


pnhle ,ui< (e. 

TOT.S. 


•ds soil! hy Inin .U a 


in.iimf d 

aie Hon 
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LOT] BUSINESS MAN’S 

lOTTKBY. A lottery ib d drawing of pn/cs by 
lot. Lotteries arc, at pre«' nt. quite illegal in the 
United Kingdom Uraetically cveiy foreign country 
raises inont v for its purposes, whether foi ( h.intablc 
objects or otlierwisi-, by in< ans of lottery bonds, and 
tlK'-^e are dealt witli on all foreign exclianges exm Ih' 
like industrial and commercial bonds 

un n, - (Sec 1' OKI 1(,N W 1 K.ll 1 ^ AM) Ml Asm 1 s 
— Kussia ) 

hunniu MAT<'IILS.--(Ste Matciij^) 

LUGGAOK.- ( 'an lers o( j-assnig<-i ^ .ue bound to 
rec eive and to t.ike i aie of i he usual lugi^aro u hu li 
It IS tustoniaiy to alhnv «.\.iy passt icmt to <,iriv 
for the journev, al11ioiii]li th*') leiuve n<> sjHtifu 
coinj)enhation theiefor, but simply re<m«' then hire 
for the conveyaiiM of the p.tssMiK'J A ])ass< ii^.;ei 

< arner has d lun iipim th<- luggagi <<f tlu p.isscr;]u r 

for Ins faie, lait net a Inii "n tlu jicrsnii of the 
passenger, oi (he (lothes he has on 'I he drixii ot 
every hackiu y t am;u;e is bound to (,u i \ in or upi-n 
it a j i-asonahlc (jiiaiil it y nl lugL^ai’c fnr ( V( i \ [ k i son 
Immg it ll aii\ lugnage is t.niud (»utsi(it tin 
hackney t arriagi. the di ivcr is i.nlitk<1 to .ni < \ fra 
jiayment for p.n k.igc <ame(] ontsuh , 

wh.ift-vti may be till mnalHrol ]i.issengeis t an im! 

Jl has Ilian a niattir of i oic hIm ab!'- <lis' nssion 
whether tin usual Icigg.igc tak< n with tlum by 
|>ersons in tr.ii i llmg <>n stage -corn lu s, i ailwavs, and 
st'Minbo.ils, ill , 1 -. 1(1 be ngaidid .i-> iii tlu 

< ustody ol the [iropiielm s of I liosi' i oiiv lA'an't ^ m 
the eliaiaitci ol i oinmoii <.aiii(is It has al\\a\s 
been agieed on all hands lli.it the ]>io|>n< lois do nut 
wai I.int, in that <, haia*, tei, tlu- saf« t ot the |)ci sons 
ot (he pnsscngeis, (hough (lay ,nc n sponsilih- loi 
due I ai e in rcspei t to llud , luil (lu dot h inc is now 
firinlv established, in both hngl.uul and Anuina, 
that tlie 1 es|)onsibiht V of < oa< h pi oju u loi s, < ai i \ mg 
passi-ng< rs with tluii luggagi, sl.iiids, as to lluii 
lugg.igig upon th(‘ oidm.li’> looting ol loinuu'ii 
(aiiieis 'I lu}' tile H'spoiisiblr foi llu-safel], ol h 
luggage and loi pi opci i ai c t lu i i ol, I n «,uisc il ' on- 
bil tides pait ol llu' s» I \ K e Ini w I lU il t he l.i H i'. paid, 
and 1 he passi ng( I s ai < fhci dw iiuliu isl to ti a\ < 1 in 
the < oa< h, and tlu- i usioiK ol the lugg.ige m.i\ be 
])iopei ly «|eenu <t aii^ai < cssoi \ to llu pi nu i[)al < on- 
ti ai t '1 lu- ai IIV al w ith tlie lugg,ig< in s,ilet\' .d tlic 
plate of tlestimdion will not dis( lunge llu- i.niui 
uidd ds dehvi, 1 to llu- owmi , .dthough, unless 
demautled in a le.isoiMlih tiwu, the ]tab’id\' ttf tlu 

< ari K-r, in his st i u 1 i liai a> 1 1 i ot a < oiuinoii . ai i lei, 
will not (oidinuc No p.isseugtr is i<'(pnie(l, how¬ 
ever. to iihlangei hi> safttv lu the aftrm]>1 to 
desigmde aiul ( l.um liis liigg.igt- , l)ut d the dt liv et \ 
IS m.ide in < on lot mil v to ,i usage, so well esi abhslu d 
and notoiioiis that d U' to 1 m pusuinetl Ih.d llu 
owiu-i had knouledgo of d, the i u ru i will be <!is- 
thaiged 'ilie imi'hed uiulei taking ol the pio- 
piietois ol st.igt'< oai lu-s, i.iihoiuis, and .steam¬ 
boats, to t til I V m satitv the lugg.ige ot passi ne.eis 
IS not niihimted, aiul i.mnot be ixtiiukd bevond 
oiihmnv lugg.ige, oi sm h lug-Mge as a tuiv-llei 
iKsuall} I amt's with turn loi his pii-.taiial it»n- 
venieiue It is mver atlmdttd to imhule nu i- 
thamlise , .uul d lias been tspies^lx In Id th.it, 
although the owners ol sUambo.ds aie Iiabh' <is 
• ornmon laiiieis [oi the lugg.ige of llu pa'seiigtis. 
that IS, ftu siu h ai titles ot lU'Cssitv .nkj 1"'’ ^nal 
eonvemeiU-e .is .ire iisiialK- taiiu<l Iw ])<isserigei.s, 
they wetc not halde fot da- lo-.s ot a tiunk ttmt.im- 
ing valu.toK nuiLhaiuli i .oul noihni'. t ise, whuh 

,tiiink was lost afl« I being takt'ii on tio.iid the 
.stc.imlKi.\t .ind d'-po-'dyd with the oidinai}' luggage 


ENCYCLOPAEDIA , [LUG 

Those articles only which travellers usually carry 
•with tliem as p.irt of their luggage corxie within the 
dehndion of ordinary or peisonal luggage, which a 
milway coinp.my is bound to*Varry with a pas¬ 
senger flee of cliaigc- A lailwav company refused 
to e.iny a sjinng huise foi a < Ivd to rule on, weigh¬ 
ing 78 ibs , and measuring -14 in in length, tendeicd 
to tlu in by a jvasscngii, who was ciddkd to take 
with him 112 lbs weight of oidinaiy or personal 
lugg.ige, and d w.is hold that the spimg luirse wges 
not ordinary or ju-isonal luggage, and the comptiny 
weie pistilu d m lefii.sirig to (.itj v d free- ol i hdtge 
Whatc-vci tile passeiigei takes with him for his fier- 
sonal use oi i onvein* n< e. accoiding to the habds 
or wants ot flu ]<.nti< nl.ii i lass to vVliu li lu-belongs. 
Cdlu-i witli lehniuc* to the immediate ne<. cssdieS, 
or to tlu- ultim.dc- puiposi- cjf (he ](juiney, is to be 
loiisidenii ,is jieisonal luggage I’tncil skit«hcs of 
.111 aitist, j)l.ued in Ins poi tmantc-au, do not foim 
pait of his nidinaiy luggage, so as to^iitillc them 
to I.( < on\ ( \ (•] fn e of« li.u ge A 1 .‘i lwa\’ c oinpaiiv’s 
\( I iii.ibkd ivtiv ihissingiT to t.ike with him his 
. 11 1 u If s of (lot lung not e.M c c ding .i spci ilu <1 w < ight 
and (hnu-nsions. and .ibsohid tin t(uni)an\ fioin 
.dl ii.ibilil ^ (.1 responsibilit V foi tlu- sa le f .111 lage of 
aiti'hs so (.uiU'd Id- f^iu of then juiblislud 
n gu hit ions tlu- ( ornp.'inv i ecpin < <1 p.issLugt is, after 

l. living tlieii tuio. Is, to li.nin tlun Inggagf- on tlu- 
pl.it loi m, .11 id to s, <- it m,it i^( d w ith tin i ompatn's 
labtls, ,iiui diil.iKf' tli/d no liigg.'igi- would be 
pi. ued 111 llu tl.iiii iinl.il it W.I-. SM in.ulvcd, .iiul 
th.'it thev would ii'd bi ie->p(.ii-,il»k lo’ any ai'tulc 
I't Iiu’g.ige tliit W.IS not -"I maikcfi It w.i-. held 
Ih.il tlu- ioin[>,Lii\ 1 oiild not iihisi- to pi.u t- in 
tlu It van ami conviv <e. p.issi ngi i’s lucg.ige a 
p.e Iv.igf luoiiglil bs .1 I'tisse iig. 1 , and ni.icle uj) in 
a i.uluav \\Mp|«ti ot lioisi lug, en llu- gitiiiiul 

lh. it d foiisistcfl of .iitulfs of ilotliing, noi could 

llu V fiblige llie passi ngt I lo t,ik<- il .dong with him 
in llu- (.iiruigi in wlmli hes.d, so \is to thioW’ c>n 
111 in f lu- I espoiu il'ilil \ ol ds sa fe i ,n I i.ege A i .tilwac 
t oiiijuinv IS not li.d'li foi tiic loss ol nu u h.indist- 
ililivcr»‘d to d b\ .1 I’lss, iigfi as liis ])e!son,d 
luggage, without nolue lliat tlu- lugg.ige c onl.nm <! 
nu 1 f h.indise 1 lie iiile tli.it (,i< h p.e-singfi by d 
thii(1 I l.is.s I “.n li.inu nt.n \ tiaiii m.'iv i .u i \ with 
him .‘d lt)s WfiglU oi Inggagf pi i nuts ;i husband 
.ind w dc- 1 1 .i\ f. llmg (ogetlu-t to l.i ice 112 ll's wtiglit 
of lugg.ige bituecn th. m (tidin.in- lugg.ige loi 
will'll <i i.ulw.iv (omp.inv e. i es| . .nsibk- does lU't 
im liidc- litli' deeds lx longing to .i flient, whuh a 
soluitoi is i.iri\ing witli him n lus l)ag ot jiuit- 
in.ndc'.ui fei the pmpose of j-/icxiiuing .d a Inal, 
oi i.Miik-noli s {to .1 < finsuh 1 .iblc .amoniil) < an icd by 
him foi the purpos,, of nu-eting thi- i ordingc ncies or 
exigc-n* les ol tlu- < .i->i. .\ sia \ant ti,ivelhng with Ins 

m. ister on .i r.aWw.iy ma\' htive <in action in lus own 
naim .igaiMst tlu -1 omji.uu tor tin- loss ol his luggage, 
.iltlioiigh the ni.istei look .ind ]).iiil lor lus In ket 

1 he Inibihl \ of the ( ompany m su( h a i rme is imlc- 
o( mil lit ot I le-' c on 1 1 .u t , luit tin owiur of a 
I'oi I lA.mte.ui who allews his sLiv'aid (o lany d 1>\ 

li. nii :is lir. own })iisoim 1 lugg.ige-, the ‘■eivant 
t.iicrng ami j'aving fot lus tu ket. and tlie owner 
t,'.i\filing bv a i.dei tram, uinnot m.imtain an 
a'lion .ig.iinst tin- lornpam foi the h.iss of the 
j'orrm.inle-an W'heie pait of the c)rdinaiv lugg.age 
ol a seiv.ud whuli lie is talviiig with lum as a 
p.i'^scnger bv a railway is the jnopeit,- of his 
m.isti-r, ,ind d is injuu-d wliilst in the custody of 
the i.ulway (om[-.en\ bv then imsfeasame—as by 
being negligently ove-itimed in finnt of a tiam-— 
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AND DICTIOXAKV Ol' COMMivKCI-: 


LUM 


LUG]' 

the master can maintain an a< tion of toil 
the toinjj.my for ihe ainmint (if thi ilainaj^c. lu-t- 
withstaiulin^ that tlu- (oiituiit *'t (.linage i" with 
the sci\.uit alone Whuc a Mi\atU i' .i )>aHv(imer 
l.iv a itiilw.iy th.il i-i Imund tn > ai i \ tin- unlinatv 
Ivigfiaet. ot a pa'''-* i ni l'«i i>i >ha>L’(, In'. i'' 

''Ui h luL;^aLtc .\[tlurii;;li it fin d lu" 

ina-'l'-i ' I'liMii haycMi e ‘a'lH-- .uni .uni' ‘ ii( , 
Mill 1 >\ laihsav, in cliaiye d an\ <il Hi- Ma|e-t\ 
IdKOs, '.)'(utie'l in 7 .Old rS \ ). f . SS '^(•1 rJ, i-i 
“ th( M I'a^ya^c.” no m.iliii wli.it ma\ Ih> ilu di-.- 
j)ioi>()ition l.)ct\\(in tile anioiinf d lMLn;j'.;e .010 the 
lUitnlai Ilf fui<«- in (h.tiat c.| it, .md inn-t he 
I ai lied h\ ,L I .ul^\ a\' (I iiiip.uiN at t he 1 at 1 - 1111 pi im .1 
h\‘ that (lion 

11 .1 1 ailw .i\ I ('III pall \ pi 1 nut - a pa-- - nen , 1 it la t 
oa p.i\ tneiU or with- ait pa\ nu nt < -t an < M 1.1 < hai ee, 
to lake imne than the 1 nmlati <1 ipianiit\ 1 >1 limitapi., 
or IcnovMinih )>« units Inm t<> t.iki. as jaiaai.d 
luj^l^at'e, a! U-le. that \M>iild not idiiu ninlM tli.it 
d( noniirMtion, tlie\ will he Il.ihle i<il till 11 
tlion^^h not aii-in,; liuiii tluii net^liyt in e i he 
d< h ndant t • anj miu h\ linn 'inn t a hli . i ■! 1 et < d I " 
allow (oinnnt'iW tt.i\(lhi' to t.ike with them In' 
jiasseiun 1 1 1 .on. Ii ' ’ I < h o . i ' ' 1 t.iin .itiiounl d 
hif^i’a”!. w tin h w.m in a 01 dinai \ pa -si in.;« i !iii;".a!.;e, 
“on the (oinlition that tin 1 onii'ain i- iiln\(‘d 
lioin all hahilit\ loi !o daiii.\L’,i , inn-. d< li\i i \ , 01 
(h Lu' ” I in pl.untitls, who \>.i-ie i oiniin i* i.il 

li .i\< 111 1 s. m iniisii.nni of this ollii, hut without 
Mi;inn^ .iu\ -pi 1 i.il * out 1 .n t to lh.1l • ih i t, look \m 1 h 
Ilu 111 oil a loiinn h\' tin d< endaiit .ouipanv's 
Inn .11 is( ol s ujiph s, whn h was lost on the |oiinu \ 
In the innlnpine ol t'n louipain’s mix. mis it 
was In Id th.li as no sjn-i lal t oiitiai t h.id hi . n Ni;nn d 
hy tin pl.iinliils, tin jaoxuion ol 'siitioii 7 d llu' 
Ixailw.u and Land liaUn \it, IS.s I, appl.ed, .iinl 
till (oneitioii hi.m.;; {h'i«h', ni.i h null ami M'ld, 

tin iK l< ml ml < oii'ip.no. \si 1 ( liahli Im tin lo- , of 

the -..iinpli s ^ 

laiiri'iiitn. \Mun .i poil<) le.., - 

hi;-'‘a' ei at tin i 11 1 1 a in 1 ol a 'I a ,10,, loi l n< pin po .• 

ot lahi, llin<’ it .md put I uiy it m a ti .1111. lu i • 1 • i \ < s 

1' ,1-. ,n'( nt ol itn loinp.mx .md I In loinpaii' .tie 
h o'M' n.i Its s., 1 . u . aiti|oii;;h tin- |>as ,1 ne< 1 ha-, not 
ta ■ 1 a tnlml \ p.is'-iii^ii h.ivim; mi'-xd Ins 
liltindid li.iin, li 11 Ills lm'ua;;e on tlu piall.ani 111 
ihain,' ol I s.ixin' lh ' he would li.ixil le, 

till m\* iiain (In-, li > *-,1- toned not lo 

Im .III hoir He |i 'I ill! ■•latioii ,ind \s' nl into tin 
hill’atd loom ol ,0 lii-til loi that iiitiixal llm 
]u”ea|.,e Was atli'x'.'lds liUs'-id It was h(l<l that 
lueip'iy.i so left w.is not takiii ih.iie' o| hx the 
poitei on I'Lliall ol the lonip.iuv loi i.iiiin’i, hiiL 
Wtis wall in d tly the |>orti 1 on ins oxx 11 11 sjion-ilnhty 
It wmild seein llial the lomp.my would h.iti hei n 
hahle It the ol.iinlilt liad onlx ;nau' to si-nn dhii 
pail of ihi -anu; station lor a pnipose stind'. 
lU’i essai \ to ti a\ (Ihmj, (sin h as to take a t n In t .md 
loi a linet jniiod W'heii a jm- mi;;m's Imin.iy is 
at liis.1 e< si pl.u I. d h\' t he « <y;ii[; .ay’s a i ■ ."its l 
tin I <1111 lye in w lin ii In. i-> ti a ci lliiij', ^t In • on'.t ,n I 
to I .in X It safely is siihjf 1 t to an iin]'hi-<l < ondyjon 
that the jiassen.i'i r laki s ordiiuiiy i ari- of it, .iiul il 
Ills IK ^hy( in ( *1.aiises its loss ifu; (oinpanx n- . it 
ies(njnsihlc il a r.vilwav • oinpanx' pla' e In.ey.i f 1.' 
the carnaee xmI h I he p.is^enpta w ithout lia\ nn.; he( t\ 
rcijiu ste^t so to do l,v ilu pasoneii^ ti^, x ufll,not 
he ai'soix ( d 1 : oi,* t lu M hahilits .is insm (1 s of siu li 
liippM^c aiul till ha\ e no imht to I oinpel the 
pa-ss<‘nKi' lo*talve it in the (.am.i*’ with him at ins 
own iisk ’■ ss'niters’ lii^^a^fe 1- withiii Stituui 7 


I 

t 

of the Kailwav and Can.al Tiattu Ad, 185 -f. and. 
thitefore, t.nlwav eorii] ..lUes are liable fm lo.ss 01 
111)111 \ t(j siu h hijtsatte in tlu i e< ei\ tni^. foi w ardiiiK. 

<'r delneiin)^ llu'uol, o-1 asiotu'd hy tlie lU'^lex t of 
SIU h loinjianies or tlun seixaiits, notw illistaiulmjj 
.iiu tu'tn e Ol xoiulitioii m.nle .uul gnen hN'them 
in .inx'wisi,' hnutmg siu h hahihlx 

\ ladwav i oinp.inx is hmnn! on the .iiinal of a 
tlain .i 1 the liimiiuis ol i!u ’oniiuw to delixei a 
)>a"( nn.ei s iuenaLn' into a ia!ii.u;e to he (on\r\i'd 
1 1 0111 1 lu' -t .it loll, it I e, piili d -o to <lo, ,ind ll s\U h IS 
then usii ll pi a» tu e \ pas .( inn I l>i ouahl \x ith him 
into the ' HIM';'' a (.npit ha" (oiil.miiny .1 l.iige 
sum ol inoiu X .md k< [>t it in his po-si .'ion until 
tlie aiiix.d ol the tiiin .it tlu 1 laidoii tiMinniis 
(,)ii .ihghtine lioni tin 1,1111.ine with tlu h.ig in his 
hand, lu [tei until d a poitei ol the i out pane I" lake 
U fioin him foi till jiuipose of s(,uiing I01 liun a 
I ah 1 lie poi t< I, li.ix ing old aim d a 1 .il> (w it Inn the 
station), pl.u ed the laijHl h.ig on tlie lootlK'.ud 
llu'eol, and tlun letiniud to the ]ilatioim t'. git 
some othei hixgaye h< longniu; to the passingei, 
wlu n tlu I .lh di-appi .111 ll, and llu ( ai pel h.'g aiu* 
its I out I Ills wx'i (■ lost 11 w .1 > lu Id 1 h.it t his was a 

loss h\- iu ulig'-m e ot llu (oinp.iiu loi whuh (lu- 

(('inp.iiix W.IS i. spoiisihh in d.iina’n's ltist!iedid\' 
ol a I ailxx i\ I omp ni\ w ith u tpil 1 to 1 he ingg.ige of 
a p.is-.i mn I , whn h lia \ i Is i«\ llu s.inie 1 1 am witli 
him, hill not niuh 1 Ins < out 1 ol, win 11 it has 11 .n lu'd 
its distillation to h.ixi It ii.nly loi d'lixniv upon 
tin pl.d loi in at the usual pkn « ol ddix 1 i v mil il the 
ow lU 1 . in the I \( M Me ol due dlhgelU e, Mill I e( et\ e 
It , .iinl the li.d 'lilt \ ol the I oil I pane <!'" • not • i a-o 
until .1 ii.Monal'k linn h.i . hieii .illoxxed to the 
oxxiu'i hi do so 

l.mtkMUe in f'loak-nioin. \ I.nhx.ix 'I'mpmx’ Is 
onix' h.ihle .1', okIiimm' w at i housemen loi Im’y.'pe 
h 1 1 .1 1 .1 I I ' I k 11 >0111 I III I 1 1.11 1 w a X I I'ln p m x M I lot 

hound I" MMixi ln"M,u iiito lU. xx .111 hoii'.< upon 

tin oiiliiiuix li.d'iliix ol xx.n r Ii< iiisf MU n, .md 1 mil 
] '.mil . imm 1 11 \ I ni < In 1 linn t 1 1 n n 1 1 1 hi 1 1 1 n s h\ 1 < )iidi' 

I. . ] 'I mO d 'Ml tin te to t eix i n lo tin .!• pioiloi .il 

tin 1 ilin I ! ,i ' h M k o " uii 1 n lo 1 li r . .11 11 n hi' < ol it 
,1 pl.nn .md nin 1 pn x o. ,il 11 Im • in 1 t' > tin < < .inlil loiis 
pi in t ( d on tin h.n 1 ,, 11 n' pi 1 •-< 1 t 1 kiiu; '.mil t n ket 
is hound h\ the (ondilions, wlnlhei In h.M m.nle 
limisi It .11'|ii,itn 1 ed wnli lliein 01 not Winn .i 
p« I sni-i di lix I I - ,i p.n ( ' 1 ,1 1 t he I lo.dx I ooin of 1 1 .ill 
u 0 \ (' iiiip n \, .md i O' M \ I . ,i 111 k( I w M h * oinlilioiis 
on tin h.u k liimhnu tin toniji.inv'. li.ihihlx, in n-i 
not I'onin] tf lie dm not l.itow tin le is wilting oil 
tin tnl\(t. l»iit ll lie knows tlun is wiitmi; <011- 
t.nmin; <onditi(<ns he is hound , if he knows tlieie 
IS wntiiip, hnl do* s not know it < out .nils < oinli t ions, 
hi is hmind if. in t In oi»iiiion o! I lie pn \, 11 .isonuhle 
notu I.' 1'. '.’1X I 11 1 ha t 1 1 I out .HIM ' oiu hi ions 

.\ < l').i Iv I ooin M .1 " 1 MIS* 'il.lhh l.iM 'll V “ l< a 1 lit 

i-'Mipt .md loiw.ndmg ol li.illn whuh i.nlw.iy 
( oinp.mu •, .11 ( 1 " luini I0 .1 lloi d nmlM S' > I loll 'J of 
t li< lx id's .i\ md 1 .IliaI I 1.1 llu \' I , 1 SS 1 (otise 
(pu fit !\ po'i'h, 11 '*'1V ((f I'V .1 I .iilxvru < oiiip.iiiy 111 .1 
ilo,dvt(>oin at'- im^i'.imI h\- lleni .u. i oiunion 
laiiU'is, and md .is wai • Iiousmiu 11, .md in.iy, 
tlu 11 toie, 1)1 nd.uin d hy tlu m * x < n as .i;;.nnsl the 
i<al owiui uiilil tin lun^niion tlu ,11 !<»i * h<irg<-s 
ha- Ik e.i dn^' Iuirj;(.d 

l.f 1 In usn..d .\ nu I u .m t m m tor 1 iinher 

Ll MKKUKIIS.- M.n *‘inplo\ (. d in t< Ihii;', t iinh* r 

and hiiinny it from tin Ion .ts 

Ll '>1 HLUINf*. I he hiisin. S' of .1 lirinT)'i(i 
LDIINOrs 1 ‘AINT.~ A p'uvdci < mi^stmg of* 
< ,il'intn siil[iln‘!'- or som* -ifiular suhslaiu *' gromi*} 
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up With a roioiirlcss varnish and used as paint. 
Tnc luminou.s paint kuo\vn*as Jiologna phosjihorus 
was (omfjoscd of l)auum sulphide Tlie name is 
due to the p!l()^phoreS'tnt clicct pro<luccd by this 
sort of paint 

Ll'NACV. - The statute law relating to luna<y is 
contained in the Liinat y Att, 1890 Ihis is on<; of 
the lonj'( ^t st.itut« s of motletn tunes, and consoli¬ 
dates tho gcner.il law on the .sui))ecl. It was 
amended in 1891 and again in 1908 '1 he law 

relating to Minunril lunalns .ind lt» idiots is to be 
{oun<l in other staliilis, whnh will be rcfeired to 
in the eoiirse ot this aitkle- 

The Uevcptlon Order. No p< ison may b(' d< i.unod 

as a Irinati' in an iiu I iLuLini] [cji lunatRs unless 
under a reception ordir. \ jhisou desuing a 
iM*-ption Older must pi«;s(’nt jatilion to a 
stipi'iidiai y inagist I at r, (h to a jii .ti> i‘ of the j)ea< 
oi to a i-Oiiiil\’ I oiii t pidge I he A'I pn-sc iiIk s the 
foi Ill of tin p< tilioii 1 wo inedn ,d i '-i tilu al< ^ must 
a(<orn().inv the [n'litiori , they imiit b*’ sigiB‘<l by 
two I egist Cl <. d ineilu si pia< litionci s, w ho must < ach 
^nd< pciuh nt ly cxanuiie the patuiil 'llie petition 
must he presented liy a inisb.ind, a \Mf<\ a i« hiti\ e, 
or In' aiotlni [k-isoii die- peison jirescnting the 
pelitioii niii^l he Iwenlv-one years (jld, and must 
ha\e seen the^allegid Imuiln, within foiutei-ii <lays, 
and llic petilioiK'i must umh-rlakc to visit the 
patient at le.nt oiu e cMTy six months 

Wdu-n a ]ielituin is pie^entisl. tin' judge oi magis- 
traU‘ ma\’ deeidc uhethir he shall pcisonallN' set* 
tlu .dleged hinat !> I he peti' i< iii must he ' msuh i ed 
in pi i\ ale and the lolluwing p.o les imist be jn escul : 
A pel son appointed bv the alleged lunatu , the jier- 
sons signing tin iin du .if r ei Ulu ates, the jadilioner, 
the allegid lunatic, iinl«-ss the judge or inagistiate 
otherwise oideis All (ho jx'isons jiresont at the 
hisiring of the pi hi ion shall be bound to keep sen et 
all ni.iders ainl dni unients coming l<> their hnow- 
iedgig e\< (j)t will 11 1 einiu C(J to ill v iilge the s.iine by 
lawful aiithoiitv 

VUilaliun. It a lunatic h.is been leicived as a 
private jialienl uixler tlie older of a judiiial 
authoiit'^, he has tlui right to be seen oi visited 
by a jii'iiual anthoifty, it he has not alrea'ly been 
so seen or visited A iiiedn al oltii er may coitify 
that it will bo juejudiiial lor the lunatu to be 
visited liy a judii lal .inthoiitv. On the other hand, 
if the hill.ill' , or his allend.uil on his beliJilf, desues 
it, tlu siipei inlendenl of the asvlum or pi ivate hoim 
, imi-'l ,it oil' e iiii(*i til I lu‘ patient ot lus i ij^hl of being 
seen, and tlie pal lent iniisL sign .i form giving ncUu e 
of his desiK' (t) h.u’e .1 peisdiial iiU(iview Justi((;s 
of coiintu-s and <piaiter si^sioiis Inn luighs nnisl 
annu.ill)' vipi'oiiil out of tlieir own Irndv as many 
lit and piojiei prisons as aie der-nied lusessaiy 
frir the m.iKing i-( riirjtlioii otd'-is for hinalus 
Vigency oideis in.iv be in.ide uheie lus essary , 
tile oidet must he signed 1>\ the hushaiul oi the 
wile, oi bj a lelatu’C of the .dU'ged liinalie, and 
must 1)0 ar ronij)amod by one imrlie.il leitilu^iti 
I he peison who signs tiu' niia'in y order must be 
IweiiLv one V' ai s old 

■' \ liinatn SI) toiind by nujuisil ion ” means a 
person who has been srH'ii bv a ni.igisli ale. or a 
(oiinty (ouil pidgt', .md v\ho h.is Ixs-ii MTtilied 
to be insane bv two i(.-gistr-ied nie'lu'^.l piacti- 
lionei s hu' h lunat u iiiav t'o i e- riv» d in an insl itu- 
tion loi IvHyitu i upon .in ordei sigiu d 1)\ t^ie peison 
who has ' li.iige of t he hiiMlu ] he pel son who has 
'chaige "Irthe hinali* is ( alhsl his ( oiniuitfee 

IVrsoiiji not I inlor I'VoinT Toiilrol. in the < use 


of persons deemed lunatics who are not under 
propel care and tonliol, or are cruelly treated or 
neglected, the following must be ^one : Constables, 
relieving ollu ers, and ov'ersecis must give notice of 
the fact within three days to a imlKial authority. 
The jiibtne or county court jimge may then visit 
the alleged lunatic, liavc Iiim medKally examined, 
and make an oider oidering him to be received as 
a lunatic. 

Pauper Lunatics. Tlic following is the procedure 
with pauper hinatn s : When tin.' mcslu.al officer of 
.1 [jooi law union considers th.il ,i piTson is a paujier 
hiiiatn and ought to be scut to an .isv lum. he must, 
V I thin t hi ee dav s, giv nol n e to the rehi‘ \ iiig otin er 
(-1 (he ovei.si'ci , the Jclicving ollnci oi ovi-r^eer 
iiiust notify (he magciliate who is ' ho',cn to deal 
wUh siu h < as's . the nuigisti.ite tlun oi'leis that 
t!"• alkgi '1 luii.itn i'. to be bioiiulit befoi c him 

\nv p'isoii f')und vvamlenng at luigi^ win liter a 
]i<inp«i oi not, inikt lx- appieheii'lcr and taken 
Ik loie .1 jusln •' I he jiislu e will make the lUs essary 
enrpiiius as .ibove dcsuibcd, and will older the 
jK-i son in (piestion to be detained m .in institution 
tor iuiiatu.s A pisluc may exarhine tiie alh-ged 
paupei hmatic, oi lun.iin, inH a paup<T, at his own 
house A ji.iiij-'cr hmalu is one vviio is cithci m 
iTscapt of relH.f or is in sin h (ii cunistarn < s as to 
requiie relief for his [)iojn-i e.iro d lie pauper 
lunatic then bc-omes (di.irgeable to his (oiinty, 
union, OI boiougdi in urgi'iit < .ises, foi the public 
safelv and to: (he w<]tn.' t,{ tlie allegcl lunatic, 
tlu' .ill<‘t;e<l hill.bn ’in.tv he leinoved to the vvoik- 
house luitliwith until Ills < .IS'- may be I’IojmmIv 
eii.puied mb) .and (llspO'.ed of A it kilive oi ilieiu! 
inav t.ike (haige of the lunatic if the jiistne 
appioves 

LunatIcB in ^Vorklimises. No j'eison may lein.'iin 
in a worklniusc as <i, Innatn unless tlie iin dn al 
otfii ' r ''‘itifiis 111.it such jK'rson is ^ lunatic, that 
it light loi lliat peison to ic-niain in the work- 
lioti',!', and lh.it the .ic < oinniudation is siillKient l<»r 
his j)io[>er <aie ami tie.itnienl No siu h jieison 
111 .IV be Kept in a woiklionse for inoi e th-in fourteen 
'lav s ag.iinst his will withoul (he oidei ol a justn c. 
(Tiioni' bill h.Liinless lun.vlus mav he kept m the 
vvoikhouse bv coiisint ol the Minisliy of Health 
.ind tde I iin.icv ('oinmisMoncis 

Diiniliuii of (he Order, the following 

j'c'tsons in,i\ iiol sign tlu' 'eitiluale \Hm h a< ( om- 
pames the le'cptioii okIm : [lie maii.igei <>t the 
ins(iluli"n whii li is U) re eive the p.ilu nt, a peison 
mtctcslc'd III I ho jica^menls inaTle loi the j).itient, 
a regular niedual ju'.u tdioiiei (jl the institution, or 
any rclativ o( mb h pc-is'ins, mu .iii) memfier of 
tfie in.inaging (omimUco of the institution A 
i(‘'eptidn Older f')i .i lunatic sh.ill lem.im m force 
loi one yc.ii, a*Herwaids foi two \e<irs. then for 
Ihiee \e.iis, and a!Ic'rw.ii'Is for evciy fiv' years 
.At Wic' end of c.t'h ol tliese jiciiods the me'lical 
oltuei must send, a repent to the I.uiiac) Coin- 
itiissKviers st.ili^ig the cf)ndition ol the ji.atient. 
Kep'fils on ^'iivatc jialu-nts must also be sent to 
the l.'oininissionei s, and to the He i k of the visitois 
of liotisf s 111 ensc-d by justices al the enel of one 
nt^'iith .ittei the leception of tlu' Cjialicnt. liie 
Commissioners may older the diseli.iige of any 
patient it the circmns'tanccs so wair.mt 

l^xlily Uostraiiit. No mech.mical or bodily 
restraint shall be applied to a lumitic, nnle'ss upon 
a rne'lutil leilificate A reeoiel of sm h icstraint 
shall be kept daif^', and a cojiy sent “to tlie Coin- 
missione'rs Any letter <t'uttcn by i jiatient and 
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addressed to the Ix>rcl Chancellor, or to a lunacy 
judge, or to a Secretary of Slate, or to a ConimiS' 
Bioncr, or - to any \tsu<>r. must be forwMrded 
unopened to us destination Noti* es must be 
posted in e.i( h institution infornun;' ji.-UKMits that 
they possess this ri^ht. 

Outies of 9fediral Men. 'ihc follownm lules apply 
to niolual men: Ihe mcdiial man \sho signs liie 
(<^ tilu ate umlei whiili a j'luali- )>.aicrit is<k*taim'd 
must not be the jxison ha\ing niedual th.irgc of 
the I’citunt wlifii <!ef.iin''d , e\ei\ smele patient 
diall be \ isited at least <>n< e .i foi tnight t;y .t ine<h< al 
man xsliu must not ilireMlv or niiln<(tl\, ileiivc 
piolit from <haige of the ]t.Uietit llusc i ui< ■' do 
not apply to hinalKs who iia\'e b<ui ^ntilml to be 
hill.uu s after lomial l■Il<pul^ (nupiisilion) \ '-mele 
patient is one who is th-- onU' n.itienl in a lion-.e 
biif'iids and rel.ilioiis niav ci-'il palnnts upon 
olitaimne .'^n order lioni a I.'in.u\ (.'<•luinis-.ion* r 
Auv pei'.on. wlntlur a relatna' oi ,i liiend, may 
apph to the ( oiniuisvirnieis witli a \ie\v to Ii.v\iug 
the luii.itic dis( harged as eiiied, afUT lh«‘ jialieiit 
has lireii diilv examiiK-il and i.ertifieil by two 
me<ii( ill men ** 

Property of humitn.'l I he Lord Chaneellor may 
order that an impiirv be m.ide of the n.iture .uni 
extent of the j>iop(My of a lumitn If a person 
desiic', to find x^heie <i lunatic is detaim'd, iie may 
ajipiv to a ('oinmissioiiei t(‘ h.ive l!ie ugister 
sear< hod ; the Ite f'>r the seat ch must not exi eed 7s 

Diet aiul DtiTHlgllt. 1 he diet of tlie lunaln is 
rcgul.ifed by the ('ommis^mneu. M.des must not 
be employed to,lal<e < luirgi ol or lo lestiam female 
pain nts, ^■\^ ei>t m i aso , ol c-mci i;eiic\ 1 lie diet of 
pauper liin.it n s is under I he ( hat i;o of t lie u.n.n di.ins, 
subject lo the c-ontrol of the Commis^ioiiei.s. 
I\itn-nts in an .is)’lum may be absent on In.il fcjr 
(he bema’il of lus or her health, siibjet t lo obtaining 
the piojier pumits. Single jiaticnts in a jn n ite 
hoiis^ may bt M-moved to another iiouso an\'w!i^re 
jn Lnghutd after .tuo notice gi\eii .nid c.omcnfs 
obtained Pauper tunatus m.iv be .xMid-.d out with 
relaiu(.-s, and an allowance for their kec,[) will l>e 
nade by tin* giiaidnins 

KeinoMil «f LuDtitics. Lunatics m.iv lie iemo\ed 
b\ 'h‘ ]h rson autlioiiscd to dischaigc the patient 
ami In the (.’ommisMonci s 'I he removal r.i.iy be 
fiom ,in institution loi by‘bos, liom .i piu.ale 
hoimt , liom a woikhouse, >i fiom a hospital 1 lie 
pa'uni Is by tins iemo\al either diseliaige<l (cr 
lemocecl to a imjre suitable ))!a< c as the (.'oin- 
missiom-rs ina\ diieit Keniovals or discharges ate 
only jKiimtled alter (.uetul empiuy ard tlie giant 
of ((I tifnaU's A fouign lunatic m tins (omitiy 
may be r<‘move<l to lus own <. ouiitiy. if such i eimn .vl 
IS lor Ills beiielit llu; icmov.il is made by ts.uiant 
of a Sisifl.iry of St.ite 

IHschargc ol LunatifS. I.unalics .ire dtschatgisi 
freun dcteiilion at llu rcspicst, in wnlmg', tlie 
jieiSfui wli<) pctiti.aied f'lr tlie f-ccption fiider, <ji 
by Ilk <' ' jUmssK-ners, oi by llic f,uaic.lians ol ll,.; 
pool, in 1lie (.ISC of a jiauper luiiatK^, (<i ]•>*► anv 
thiae .is\l\ini visil<.»rs Ihit no d.ingeious liij.ilie 
or one not fit to l.>c at large will be disc liapged, 
Lunati’s in licensed houses ina\- be dischaigcd by 
two M'.itors, one ot whom inu-,t lx* a modual ni.tii 
When a lunatic has recovcrctl whilst undci deten¬ 
tion, the manager of the hospital or licensed hpusc 
must inTorm tU<* lucnds or ie})rcsentati\« ^ of tlie 
lunatu , and, in the case c>{ a pauper, the guai'dians 
must be infdtmed. • 

i'lscapo. 'f a lunatic c:?capes, he may bo retaken 


by the manager of the institution, or by the work- 
house master, or bv the ]>ersou m whase charge he 
was. if a single patient. Il toe lunatic escapes into 
S(Olland or licland, or cur versJ, mfounotion must 
be guen to the lun.uy .luthontu's, who will obt.iin 
a w.iiiaiii for lus re^aptuie 

The lQ<iuisttion. I he judmal inquisition as to 
hm.u y is as lollows: Ap|>lna(iou is made to a 
Judge in Lun.u y to dins 1 an inquisition, whether a 
pel son IS ot un'-oiind mind .ind im .qi.ible ol m.m.iging 
luinself or his .ut.uis . the alleiad bin.ill. must have 
notice, .mil is cnlitle<l .i jm \ I lu* judge has <hs- 
c ret ion to dispense w itli .i jui \ .iiul to < x.imiiu- t he 
patient huiisell llu ev.nmn.iliou sh.ill be iii open 
loui t Ol in pi i\ .lie, .is the jiidg.' m.iv dm . t W lu u 
tlie p.itieiit Is found to be ,i Imi.itn be inquisit mii, 
his jicisoii .ind his piop(it\ .tie pl.e ed und<-i the 
( are of a Imige m 1 u'l.i. v, wh.> < oinmits the luu.ilu 
.aiid his pi Opel IV to t be . .lie ol .i jx*! son oi pel sons 
t.dled the ( omiiutb <* of the hmatn 

Masters hi Lunacy, nanisieis «>f not less tlnm 
ten ye.us’ standing aie appoinli'd as m.isteis m 
lun.u. wdio u t imdet t he pidges in Inna, v to t .ii i v 
out till* vai lolls (lilti< s des( I died above 1 he judge 
(.m de.d Willi .1 lunatw’s juopiitv as if llu* judge 
w'ei (‘ ,i 1 1 iistt e, c , ho ( .Ml St 11 , ( liai ge, or moi t g.igc 
the piopeiU lot lilt' puiiM.st' (,f p.ivmeiit of the 
p.itient's ilebts, ol dn.ihaie.t ol im uf^ibr.uu es upon 
the projuily, oi foi (he p.itient’s niamtciMm]ii<‘- 
stid OI future \\ hen .i p.iitiui in a luisiness 
lie* (lines lun.itj', Iht' judge may dissolve the 
p.uineislni* 

Duties ol Ihe t'onunittee. ihe judge lu.iy oider 

the (oinmitltt' of the lunatn to sell iht* pro)>eily, 
Ol e\< hange it, .any on tin luismess of tlie lumitu , 
gi.irit le.ise,-., suiuiidei bases, pel hum or .issign 
(.ontiiUts, or do any leg.d a< t which the lun.itic 
(ouhl do d lie wc*i (■ s.uii' Whtic the ))iopeity ol a 
liin.'dn is sm.dl, .i jiidf'e ol . oiiiify < oiirl li.is jtowc'r 
to <lt al with d 

The PotninisHioners. 1 he Comnnssioiieis m Lumu y 
( oiisist of met] I' .d pi at (it lonei s .iiul bai nslet s, whos«'» 
s.d.oies aie juiid by the Slate 

Visitors. '1 he me<lu al and h g.il \ isiloi s of bin at u 3 
so lound bv iiicjiiisitioii aie ' .al' <1 ( h.iiu i-ry visifois. 
A^viums by a cisiting committeo 

• il.jiointetl l.y the lot al authojdv Houses Ik eristsl 
to leteive luii.dKs are visited by jusIkcs of the 
pe.K e, ami .1 nu'dital man .ip|)om(ed tor tlie pin- 
pose I.unatKs ID .e.vluin'j .u e visiod by two (»i 
iiionr ('omrtiissiom IS, w 1 k» also have the jiowi r lo 
visit eveiy hosjiil.il and Iniiised liousc and work- 
house 1 'aiiju‘i luii.d It s m.iy lx; \ isited by a iik 'Ik .il 
man appiJinlefl by (lie gu.udi.ins. The ('.(unnus* 
sK'iieis may make sjx t ml unex|X'< (cd visits wheii- 
(\(i liny see Id, ami may leqnire tli'! luad.s of 
j.iiv.ite familus and of ctiaidable institutions 
St'lid them .1 full lepoi t of any pei son b(;ing d- tamed 
by ihtm as an allegtd lun.ifK without an oidei and 
meda .il (I'rtilK .ites 

Wcensod Jloujjcs. Houses and hospiulH for 
luii.dus are liiem.ed cither by (he Ounmissioners 
or by the Ik t iisimj jusfnes foi flic <ounty or 
boi'Migh , and ihe liouses are n pul.lied by the Com- 
niissK -m I 

Ak\Iiiiiis. Louidu's, ' oiiiits' lt()r(»iighs, and certain 
oIIk^i bo! xiglis, an>l tlv City (d Lomlt>n, must pro¬ 
vide < iduitv asvdurns foi iunalKs. '1 he maintenant o 
ul a jiaupei lunatK is < hargc.ible to the union from 
will, ll he w.as se nt * 

tDIcne<*s. If.my jxisbn luumg ..harg<;o^alunalict 
willuliy ill-treats him or m-f^iects lum, such person 
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‘•h.ill fn- 1 m!)Ic t(j liru- or iiH{>nsonmcnt If any 
bon rtbiiMS oi '.aiiiallv kiiuwb any female ]>aticnt 
who Is in Ins (h,ir}.:c oi <atr. In: shall Ik- liable to a 
l( im ol iinpi I 'oniiK nl with hard laliour Ihe i oiisent 
of tile h'liuil' lunatn sliall hr n<^ d<deiKe 

i he ].iina« V A( t of 1890 w.i.s aniendeiJ in 1891 
and 1908 

f'rllllillAl Lunatics. An A< t to make better i)ro- 
visioa lor tile ( ust'jily and i an- of ( nnnnal lun.iti* s 
was j'asseil m IHOO It piovnles loi asylum-. l<;r 
<iimimil lunatns, and, ^(ner.dl). tlu lules wlmh 
I elatr to t lie < an- <in(I ovei st;;ht of tlie mai l i niiinal 
lunatus a)>}>ly to the iiimm.d lunaln.s Ihe 
Criminal iainalK s Ai i, 1884, eiiaeted th.it where- a 
I>risoru’i Is (eiti(ie<l to be insane, a Seuetaiy of 
State may, liy waiiant, <lire<t su-li |))is(H!ei to Ite 
I emo\«'! to the a-.vlIIIll ii.uik d in llie wai i ant. 1 h< i e 
to lemam ,is a <iiiiun.il lunatn until In . to 

be a (iimmai lunate 'iln su|k i in t indent iiiiisl 
iindei leKukii I e| )0[ I s < ai eat li - n ii ii na 1 IuimI i< to a 
SeiiClai\ of St.lit, who h.i-. powiis to di-.i liarttc 
su< h (iiiiiin.d hui.itn il he thinks it lilting' so 
4't ilo 

The Spccliil Vcnilcl. Ihe Inal ot Lunatit s .\i t, 
1889, |iio\it|ed lit,It il (\i.hn(e w.is mveii ,it the 
lii.il ol a i>iisonei tli.it he. w.is not i esj'onsil .h for 
his ill ts iuul tl^e jiii \ w.is s,di-.li« il tliat sm h pt-ison 
w.is insane. 1 in- jni \ must 11 l in n ,i sjHM ml \ < i du t 
l(> tin ellet t th.il the in < used w , 1 ^ ^inll \ o| t 111 .n t 
or oimssKMt « h.u^ed .uuuiist lum, but w,e. tns.ine ,a 
the time Winn siu h \’(.i<li<l has bitii foiiiid, tlie 
1 . 0111 1 shall Ol del tin .u < ira <' to be k< pt in < iistodv 
as .1 ( I imm.il lun.il n m an li | i * e .is tlie i (-in ! sli.ill 
duet t till Ills M.i)est\ ple.i an e sIkiII bi known 

htinls lUhl linhceilcs. ‘An A. t loi i-.imul; l.nihlus 
ftii tile i,III, I dm .il i< Ml, .iml II,inline, ol idiots and 
imt>ei ill's W.IS p.issed 111 I.S8() All i<hol <m .in imbe. do 
is so fi om bn 1 h t Ji bi < oim , so a( ,in I ai 1) .n;e Ihe 
idiot Ol Jinb-'lli ni.i\ be plaie.l III .l’ 1 e^^l .1' I ed 
hospil.d. inslitulion, •! Inuisid house until Ihe 
p.llieilt Is ot tllll .IL ’,1 A (eilili(,ite must be (MYiIl 
in wiitiii'!: I'V .1 «Iul\' ipi.ihtnd niedn.il pia lituMiei, 


and a statement must aLer)mpany the certificate ; 
the statement must be signed by the parent or 
guardian ol the idiot oi imbeeip- The Commis¬ 
sioners m Jain.n y mav order sin h person to remain 
uheu: lie is after he jias aitived at full age An 
idiot Ol imbeiile of full .ige mav i>e leieivid in .iny 
regisii’H'.l institulion as «ibo\ c <l(s<iibe<l upon .a. 
i<i lifn .ite and sta 1 ( nunt .is in tlie ease of a patient 
undei age 

\Mteii idiots and llliln I lies ill e t 0* elV ed, noth e of 
the fai I, with full p.irtn.ulais of ea* h <.ase, must bo 
sent to tlu, C oinimsstoners 1 In- ('ommissioncrs. 
mu'-it \l^it (ai h In «-nse<l iioiist.- (iju < .i \ear, a 
niedn.d journal must Ik- kept m i-.n it m-titulion, 
and llu following forms pies( rdied f)-. tlu \( t must 
be lollowad : Foim of mcdu.nl ti'ililuale, toi m of 
sbili-miut to attomp.iny im-du.al (ittifu.ite, and 

loi m of ( ( I nil. ,l((; of I ( , < plioii 

Id N \ MOMII. A lun.i month is month of 
foiii week'., !c tile peUud fi<»m oiu- new moon 
until 1 lie 111 xt 

LL'NKAII.—A tobac'.o gii>\Mi m Ceylon It is 
imhiei than liin« inopoly, but contains a l.aige 
(^u.intily 1)1 ni< otiiie. wIik h lendt-is it injurious to 
tile smoker 

L\(.(M* 01 ) 11 jJ\ 1 .— llu’ I’l.int ol tile oidel L\co- 
(lOilhu'cCP. .'iiid the sulphui liki- itowih-r obtaineil 
fiom its s|)Oi«-s Russia <Io( s un <-xpoi i tiade m the 
powfler, whkh is used in prudiuing aililui.d 
lightning foi bl.ige purposi-s, el. 11 is also 
emplo\ed III |)h.irma( \ .m .i lo.ating tor pills 
^ lA IMHTL. \ df-nipii\.- (\( 4 <.>i\e used ui the 
I' n 11' c 1 I \ i n ‘ M 1 o 111 ' \ < 1 11 I \ I 1 \ ! I \ t h I (. o \ < 111 n u n I 
It ion-is(-> ot .1 living jMop.MU'Mi ol j.uiu ai id, 
.Uid tl l-nitlo-loluol .ni.udmg t.) the lU.tuie ol |||( 
woik to b(- dom It IS an .xti<iiul\ pow.ilnl 

( XJ'hisive 

LVNX. -Ihis anun.d is found in i.uiopr. Asm, 
<in<i Aim in,i. and is v.iliMble loi ij. s..!l. thnk 
tun wlin li is e.isilv-^ d.\c.| Jn ' oloiti it is u-,iially 
giey or light blown, with -pt.t, of .i daikri tint 
C.nnad.i dots tlu- laigr-sl <\poit tiadv 
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(II M'.II IlllM 1 s I ,111 'HI I'. ( I onolUh .ll W ll< !'• ll)C 

i\i'' ' It ' III M iiili I ,u'- -ntlHi'iilU in 

I U' 1 I.. 11 <lni ' 1 li- ■''.t )>i ! I >]H I ,it ii .11 !.' I< 'W 1 he 
I’ll-' f(>i,mii\ iiiMiii'<! fi)i litil. p.iMhul.d I 

1 ii' in H liini'. in l.n I. Inn ■ . [n-.lit '>i 1.. ^ l<. il • 
<-v\ 11' I ,iihl ill' h in < ,• 1' hiiic I 1 .'I 1 (li '-nnii '1 
l" li'H' iN .iiiioiiiU I''< < (O'-,! \(((>i\i-., 

(oMlN-.j 

M . -inoidn (osMUio ni 

V'. oi )v[i(, ij.lc in wiji k‘-ti'.|.-. .ind 1 , 1 ' t'.i n 

1 • 'Milal loll'-, .'111- 1.11' 1 ' '.o'A II 1 iV ,U 111' \\ ii il H pii <1 I'i 

mi'tmiMN hui-t (It Ica'.’k, nml i\(i\ ll\- 

\\Ik ( 1 ' 111 <‘, |1\ ' oiiii(“( 1' (1 With 1 !k' -1( am or .it(,'i oi 
otlui nil (.1) uucal j.owci, \v1k (Ik 1 m Hm < tuiiK- 

lioii-.'- oi not, nlll^t l.(‘ sr.im<l\ l<ii(i<l, <\<iv 

(s Ik'i-I ’ ,K ( !K)t o1!ki\msc s>'Uui 1 inu'-t 1 h‘ Ill' 1} 

f' in ((1 > io^(, to t ‘k- of t 1 k' wIk ' 1 1 .1' (.• 'i In'-, 

f'-n lyt'' '.mpiiKorv . it < .unioi 1 ■ (lis[.< n-,< d w i'Ii 

f \ ( n 11 il Is c 11 tain 1 liat no '1 ink'-1 ' ■*'* i ''Milt, fi om 
Its Ill Alt (Kinyi'i oils j..u Is of nfn iiiiici y .md 

<'\(iv part ot thn inill-ki ai ink nmst (illu -1 l-o 

s('(.ull!^ I'in'#1 oi 1). in su'h po.ition oi <'i a li 
con >ti 111 tion .Is to lie < Ijiialh safe to c \ci y }-(i ^oti 
cinp[o\»'(l III woiKiin; m tin T.n-toiv, a. it would I'*- 
if 11 W'l.- fciK'fil anv piutoi 

paiti o? iltc •■t'lnnciv is oi ate d.iiikuous is .i 
cpicstion ol f<u l ami lias to In- dci kIcaI liorn .dl the 
ur( unlit.init“s of tin- p.iiiK nl.u-#',isc All (cm nut 
must l;r I' I't.Tiitly inaiiflaHK'd i i ..n tllKiciU st.itc 
whil(' tin: parti leqnned to l>e fciK'.'d ate in motion 


>.i ns< • \, ( pt w Ik n till \ .u < und< i i ci'an , oi under 
e\ami!iaiion ill (oiini'tioii with lep.ni, OI aie 
n<(''--aill\ e\p''scd loi tlie puip"-e ol ileanink or 
lui'i n .itinu, Ol loi all'1111-’ tlK‘ eeaiinp m .niange- 
nu Ills ol tlie p.n ts ol I lie in.n In IK In -pi i toi ?. ai c 
appointed to \ isit and t \.iimiK‘ l.n toiio and woi U- 
'-lio['s, and il a du!\ appotiiiid iiisputoi (omi'l.ims 
to .1 ' oui I ol siuniiiai ^ jin !''<li> t imi, .uid the louit 
ot suinin.iU’ jiiiisdiilKin i-, ..di licl tliat .in\- pait 
of tlie wa\ •, WOI ks, Ilia' iniK i \. oi pi nil ii-.t d in a 
la'loiv Ol woikliop pn. ludiin; .i s|, .oil 1 >oitei for 
miiei.itiiu; sli.on) iIll sm h ,i .oiiditioii that it 
..iliilot I"' 11 ,< d willioiit il.ou''1 to 111. Ol liniti i 1 k 
'.' lilt III i\ l)\' oidii 'ith'i pi.'lid'll ill. ii'i (.J i 1 k 
duUKloU', in.i'liimit. ' t' , all<>e.' lliei, oi i| o 1 
I ip.d'l' o! la lUk 1 ' pan ed OI alt < ; ( < 1 , pi olid 'II 11 s ine 
until )l Inn. lain diiU ic-paio'l oi .dtiied 11 tlie 
Ol d' r Is not ola \ cl, t lie pi i son ( nt it Ii d to ( onli ol 
tlie use ol till ina. liiiK I \, (t> 1 In dill to .i line iiol 
( \i I cdiin’ 4 <t' loi « \ < t \ da\ on w'lin h 1 lie "l d< t l'. 
dlsol.^\<d i,Mi\ st.aiii I'od'i i;sc^ foi pimi.itiiik 
st ( am I n a dn t ol \ oi w os k -1 k ip mu a liavi .it 1 .(< In < 1 
top .1 pi op. i •- ill I \ \ .iK e .iml .1 pi op' 1 st (.nil (.'.ni:',e 
.iiidwal'i n-uik' In liow till pi c. an e ol steam .ni'l 
lit. iplit ol w,d< I III the I'oili I , .ind 11 nisi lx- es.onim <l 
Ihoi onj-diK l.\ i 'oinp'l'ld p'i on .d ha-.t om ' in 
(CiN loiiil'iil MK'Ulli-. l''\'i\ •ai'lil'oilii.sil.tv 
\ .d \ < , sl( .oil e.i'h;'' .'lid w I' I p.m:;' mil a I" iiniiii- 
1 ,,0K .1 in pi op< t . "mill ion 1 Ik se pi u\ isi. nr-, d" not 
appl]) to till Ik.iI'I ol .in\ lo'oiiiotoi I'lloiii'iii)' to 
-Il iisi'd '\ .1 i,iilw,i\' . oinpanv. "i I'elonkiny to oi 

ua-d ( K' lusi\, A m th' ' ' 1' ' "1 '•>’ 

IIkI' ai( .il o ','>111' i.nulalioli, with immI'I to 
cll,Klniy line limes In a heloiy <ii>t(d "im* 
j.iniMM ia, ISdd, the ti.iMi nil' 'aiiiaiK- ol an\ 
s. Il ,K I iiik linn him' iiiu d not 1 " ,dlow i <1 i., nni out 
w 0 hill a Ih I an. ( ol IS in lioiii ,.ii^ li\ed ' Ii m I in e 
i|.a 1 ,'iin’, pail "1 the ina'hijie. il llu ■ p.u e o\»l 
\^ln.h it iiin, !'. I 'pac o\. I will-Il .in', p'l'oii is 
h li >h to ] M'-, lap t Ik' (1 .i \ ( I Sinn ‘ .11 1 nuu; ot a <lt- 
.11 I lie; I ot ton spin I Hill., ot w .lol •.piniiiin’ iini' Inm j , 
,ilh. li I" 1 nil out w I Inn a dl aaiK ( ot 12 m lii'in 
.hi\ pall ol the lie.id a-ak ot ;inoll.el 'il|-,utl'i; 
..itlon iiiitinn". Ol wooi-.piiiiiinn, iini' liiiK' 

\.. pi 1 -on . iiiplo\. d III a l.K loi \ IS ,dloW( d to lie 
111 til' -I'.i'i iHtw.eil 111' tl\ed and tile lia\<rn,” 
|,,ii I , ol ,1 ■ 1 II ,K till;’, Ilia, lime iinh ss the lu.K him i , 
topi'-d with til. 11 .L'.' I .link p.n < ">i the oiPwMid 
1 nil, PiP I il- ( 111 li oiP "1 1 -elf a- t ink imi' lime 

I , IK .1 111 ' hi'!' ' 1 III I Ik i)ov I UK ntioiu d 'p.n e 

\< 1 w' ana n Ol ,111 \ pi t ■' ainiK h i tin an,- ol ( iplit c^n 
111 ty WOI k 1 m 1 wi ( 1! ill' li\' 'I and tlav - l .illn, p.ii 1 ol 
.in\’ ll-a, tnin iiii'liim wliil- tin' imnliine H in 
MK#l"ii tin: .n tn-n -d stiain, w,d<r, "i oilier 

iiK , harm al pow i 

\\ !ul' ni.i I 111 a 1 V I*' III iiK d ion 1') 1 1 le rod <<f d< .on, 
watii, Ol oth'i me h.uU'.d po'A'i. no < liiM is 
allowed to < ksin anv j-ai k ol tin imn him i y, oi any 
['lac nnd'I the ina'himiy othii than ovilu.id 
niilt pnir Iw tin t« i m ' InM ” is inn.ud any 
1 . 0 ) Ol mil wiio 1 nmhr Ih'- .ik' '•> louit'cn \(.irs, 
siJV' I'V Ih' I 'Im.ation \it, ldl8, no sm h ju rsons 
inav la. implo)ed in hu torn s * ♦ 

A \ouni' pciaon (i c* a [>': 'on who h.is (easel 1<4 
he .1 ' hild, hill is under eiklia'cn <'!'^) may not 

( 1 ( an .any (kuik'ious p...i (ji the machmery in a 



MAC] BUSINESS MAN'S ENCYCLOPAEDIA [MAI 


fa't(Jiy wliilc tin; inailiin^jiy is m motion iin(]er 
stdirn, w.ilci, oi i.'thci nic< harm .il ]trnvci‘ 

A woinrui o! “ \ (aini^ poi s(»n ” may not < h-.m sm li 
|Mi t of tin Ilia- limci y in a far lot y as is nnll-pn .u iiij; 
while t)K- ina-hiiicry is In motion. f<»r the puiposi! 
of j)io|-(.llini; any j.ait <»t the rnanuf.ii luring 
machiiuM v 

MA(’m>Fs i\ Tin: oirici: (Sec okmce 

Maciiini:s ) 

MA(.'KI':UI':L. - a food tish (d tin- sann.' fannl\ as 
the tiiiin), found in gnat aliuinLiiKi oil th*- roasts 
of Norway and of tin; Ihilisii Jshs It i-. the most 
important of the lush lishenes M.u KeK.'! ]s usually 
eaten fresh, but lliei(', aie consuh lal-i*. expoils of 
the cured fish to AineiKa 

iMADAIiASrAlt.—{See i’kANCf.) 

MADDEU. Ihe loot of the Rxibia tinctoua, 
formeily irnpoitant «is tin- soune of dyc-slulls, 
such as ali/aiinc aiul g.uaii-ine (-/e ) 

MADM IllMi. '1 he luinie " Made J fill ” is givi. n to 
a bill dr.us II in this < oiiiit i v w hu h is pa'^ .ibh' abi oa-l 
It IS u:.uall\- a fouiyii bill h-i\\aide<l fioin some 
’]*roviiHial town to ti < oi i espondent in London, 
when it IS indi >1 sed 1)\ 1 he i oi t <’spon'ient in his (iwn 
name ami tlu n negulialcd Anoth- r kind of Ion ign 
bill is a diawn lull win- Ii is m g-tlialed din--1 fiom 
tlu- diaw<r It a London foreign banker Ihc 
a-lvanlage of a “Made ihl!”o\ei a drawn bill is 
tins; the formei lias the a-hkd s«‘curity of the 
indoiSemerit f>f tli-- - oiiespond-nl 

An illiislialion will make this clearer Sii{»pr>se 
a fuieigii bill Is diawn as foll'iA-s— 

l.iverl^ool, June 25//i, 19... 

C«:i" 

ifays alter ^tghi pay thi^ first Ihll of 
ExcJianf^e (sccewci and third unpaid) to nur order 
Eiffit hundffd and thirty pounds for value received 
ll'i/luinis (‘^ Thompson. 

To M T lu-rthrloT, 

Ihndcaux 

If this lull IS s<nl by the di.iweis diiect to the 
London olli-es of tlie li.mkei \sho is the agent -if 
tlie-lr.iwac at L.-mlyanx, it i-..i<li.iwn bill, but if. 
on the other hand, it is sent liist to a London 
con espoiuU nt to be indoised by him, an<l tlion 
indois«-il <uid negotiated, it is .i '* ^la-le Bill.’' 

MADI'IRA WINKS.- hme, nu-llow wries of the 
shelly (Iks'), m.ule piiiuipallv m Madina dlu-y 
arc impioved by keej'ing an-1 shaking, and are. 
thciefoie, lie(iuenll\ sent on oce.m \'ovages, e i’, 
to the Last Iruhes 'I lu i ont.un about 2() ]h i < ent 
c>f aholiol, bill lh(“ v.uiely obl.nned in Cheat 
Ihitam !•> sliongii, owing to tlu- a-ldihon ot 
bi.ind\’ 

MAtiNKSIA, -'ilie oxide of magnesium. Us 
c lu-imc.d symbol is MgO It is a \\ lul<- jiowdei usually 
]'iepaie<l tiom one ol llie (aiboiiates ot the metal, 
though it ma\ also bo obtained by beating the 
metal itself (.itiate of m.ignesia is a mild apei ent 
consKsling ol (.iibonate <^f m.igiu-si.a, (ilrie acid, 
syiup ot lemons, buaibonatc ol potash, and water. 
I'.usom salts is the sulphate of magiu-sia It is a 
white (lystalline solid lound in many n.iliiial 
iniiu'ial wateis It has stiong purgalui' prr^jieitics 
MVtiNKSlTK. —A miiural found in C(\"sideiable 
de[tosits in many parts of the woiid, but worked 
cludiy m Cheece It is .i bmclmg matcnal immh 
like cement, but is capable of being used more 
.widely than that article; for instance, it can be 
used for onulmg sawd'ist Most of the imitation 
marble which is now met with is inamif.ictured 


from tins magnesite, the use of which is rapidly 
glowing 

MAti.NKSRjM,*—A siLery whife metallic element 
of wide distributicm U is generally obtained by 
fusing ( hloi idc of ly.igncsium 'icith sodium The 
(hloiide Is a soluble salt present m large (juanlities 
m sea watci. It i« sometimes employed to add 
weight to uitton goods Magm-siuin is an important 
(onstiluciit of mc(-is( haum and of asliestos 
It burns with a biiltiaut white light, and, when 
diawn out into a nbbon oi wik-, is much used m 
pyrotechnu s, for illuminating i a\fs and other dark 
pia(.es, ,iri<l as a ll.ishdighl in jihologiaphy. Magna- 
Inmi IS the name given to a usc-iul .dlo\ consisting 
of magnesium and aluminium. 

MAIJALKIL- "A chenv tree, th<3 fruit of win-h is 
mu- li use<l in tile pM-paiation of the Gciman lujueur 
Km s( liwMS'^cr Walking stu.ks and jnjtes are made 
ol tlu wood '1 he lice is grown - hiefly in Baden. 

.M\IIO(iANV. -ihc South Ahum nan name of a 
fine tu-e winch glows in the West Indies and in 
tropical AiiUTua The limbei is heavy, rlose- 
gt.lined, and re-l-lish-biown in « or*.ar. It takes a 
In-’h polish, aiui is often iieaulifully figured 'ilie 
so-< alleil “ Spanish " mahogany, whu h comes 
mainlc- fioin Cutia, and the v.iriety oblaiiud in 
large (jiianlilies fiom Honduras nnck-i tlu- name of 
ii.iywood, are iiuuli in demand for shipbuilding, as 
well a', for luimluic, for whuh lalUi I'Uiposc the 
inarl(c‘<l wood is, of couise, inoie pii/a-il , but the 
inahog.iny most val-ied loi its in h in,u kings is th.it 
of St i)omingo, wliuh is cin|>Ioyc-<,l i-x-iiisively by 
cabinetmakers 'the b.u k of the "mahogany tiee 
yields a f(-biifug(“, and the wood -onlains tin; 
asti ingcnl ])i iiu ipk- |)n sent in - atei Ini M.iny other 
trees fuiind in dilk-icnt pails c-t the w’oild resemble 
m<diogany, and aie sonietinus desi nbed by this 
name Among iliesc aie least Indian inahog.iny ot 
Coroman-le! le-l wood, and .i ( u- al_\ plus tree known 
as foiesi in.ahogcUiy. 

MAIL.— (See I’osr OrMcr ) 

MAIL ILW. - WIkh postal (oinmnnu ations woie 
not so i-l.ibiii .lie and fi - ijiu nt as llicy ai o to-duy, it 
was tlie ( ustom of mei-hauls to set apart ceitain 
d.iV'5 foi (--i I espoiuk'iu e with -hjlrrenl irirts of the 
w'lald, and these wa le known as iiuul davs Now 
tlu- name is ni- -st I v use-1 m - oniu - ! loii \Mt h tradei s 
whose l)u->ines-' he-, in tiie I .ii hast i Iiu.s, hdi-Iay 
is the in.'ul -lav l-u - oi respondon-e w'llh Indni and 
Auslicdia, sin* e the m.iil depaits at 9 p ni. on 
kii-lays liom (dialing Ciiiss, aiio Satuidav moi mng 
is (lev olf-d to South .Ml K an all.ui s, the in.ul leaving 
the Soiilli'W estei n Station .d W'at(ilo<j in tune 
to - at-h the Saliiiday .iltcinoon boat fiom 
Soul h.uaplon 

MAIL OUliKIt Itl SINKSS, OIUJAMS VTHLN OF. 

—A mad oi-k-i busiiu ss, on a laige scale, is the most 
mo(U''u form ot n-laii cnteij-risi- Its uigamsation 
IS built up i-ni nelv upon adva itising, and its 'Ucci ss 
(’ej)eads upon advertisement “ backi'd bv' the 
goods” lu I-, cent yi.iis (lu- unmlx-r of mail ordei 
liotises has greatly iiu'ieased and flie cntc-ijinse ol 
somi- ol tlie best oigains(-d < ■'(ablislmu-nts has made 
It neca‘ss,iiy loi m.iny ol the l.ugi- -I-]>ai 1 nu-iit.il 
siou-s to a-ld a mad oulc-i dipailim-iil to then 
biism-'ss 

Wdiere the mail ordei house has made a name 
which has become a houseliold wDid lor courtesy, 
service, and fair detiJmg. that is. when' it has 
created an individ latity and is caretid.y c>iganis(‘d, 
it makes a vei\ lionouK.ble compet’tor willi the 
ortiiodox retail tiader, but where organisation is 
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lacking ami tlu* 1 'uniiu*!>s has lo nj>on Iho 

casual s.i!r, which, owing to tin,- ilcli'cts ot tlu* svs- 
tcni, m-v<i ri jKaini, n is vuv uniikc'lv th<n it 
can hold it-, own and t.iki that shau- ot ilu- ict.iil 
trad' o! dll' cl'.llll^, \\hn.li is [<’opuiiu.n.it<• lo tin- 
cost ot It s .dK I. Hisin^; 

In ail its .(.sjiocts, a mail oidm husmt'^s <Iiit.ts 
lu»m .in\ otlu-i toi in ot lotailmg Its ad\i nis) im iit 
is c.in h (1 (Hit onditl.n.ni liiu-s, tlm jii isoual iou< h 
is aiw.u s lac Im^, its gens Is .ir<- sold 1>\ d< si, i ipt ion 
.uii 1 oii[\’ l)v c art ‘ui oi nanisat ion and sd\iat o d- aliia; 
t in It liojK to jiiospnr 1 he fust ess, iitial m n-. 
piogianiiue is .i sonud .nlinniising cani)'aiLtn Ihis 
shouki Ik- fi.st ^m-paod and ixpnt atKici tak«n, 
and I)c!oic- it is ianiu li-d. (wiMlnng should ho 
to d'al wi'h Ini'iiU'ss ]),!a^^ ai'ologn-s, 

I xc us< ami 1 , gifts ( an toi m iK) p.irt ot a hustin ss 
< an 11 d on 1 hi oiluli til' in< dium of 1 h'- jiosl ('oui t ly 
inanm r ot , lu most hndih polish, <1 sal, smaii, inaK- 
iiu; ' xciisi < t4)r la< k ot sio, k, ml, nor (luatifi- .md 
th" like, Is halvinu, .ind il is niipossihlo. thunigh 
t ho Cl lid medinni ot a t vi‘i will t mi I'-t t'-r t ci inakn- a 
(Usio'mr Olio '.•ndotl iuil<‘S aw.iv fool that th,‘ 
'Iioi I, oti"ti -,,.1 tho-i-),uNi an I, ally I h«- laiill of 
tlio custoimr liunsiil. Ihnce, preparedness innst 
t>e the watchwoid of the business tluough the 
post 

riiisses of .Mull Order IhislnesMeH. Mail oi,h i 
biisim ss, s di\ ith I h- III -i-K t s into 1 wo mam i lass, s, 
luaniely, 1 hos'- in uhi, h t h, biism, ss m.in adv' 1 1 is< s 
a tlescnption o! his eoo.b, stal(s the inicf in th'- 
ailycrtisfim lit. am! looks ka an nniiM that ,■ sal, 
witlioui int-I iit^-diat o ,ii<ium', a-. <,,nijiat'd witli 
I In- biisin- ss man who adv, ri is, s <i t .u alogno. ham!- 
book oi pall'ins or who invitis luiliei ompiiiv 
1 m-1oi ' a '-ah- js m I'ot lai i-t] 1 In- In st t \ |i'' oi Inisi- 
m-ss Is I]..- siinj'ksf ,im. is snii.ihlc whmi- ,nil\' a 
few ailkl' -- are mad- up for sal, bv tlu luivd oid'-r 
lioii if fills itu lluxl (‘1 (haling is 'ookod iijxn: liy 
.idv,! t isiii't .igoid s as uu'-conomu al ,ind iinscu n' d.c 
Sikh a mode (.d can \ iiv; on hiisin ss may la call' '1 
llu“ dii'kt adv'Mtisfinont nu'ihod I' kids lor an 
imnu'diatu sale ami is useful only wluro a cash- 
\ Ml Old. 1 trade is d'-siicrl ll dofs, how(\,r. 

Cl ok’ wdh .in ini])oilan( jiriiunplo, lliai in mad 
oio ■ as m anu otlu i lnism« ss it is g/Mid p(sli( ^ to 
‘/(ir a U'a'l'.ni’ lin^ 'j iu- typ'- of advoi I isr m, id ii- 
(jiiiM d foi this class ol On * 1 , ■ will bi laig- I than 

is usual for mail oid, r .l. ;v< 1 1 n, uu id-■ m g, mral 
1 ’ will bi mcfssaiy to oc(iip\ sullicieiit sj.ac, in 
givi a full n ,i<'s( 1 g,1 ],,n than is calk d loi wh'i. a 
cataio'-’iif oi bo,,kl( t is siij>pii'’d It is a good '[.Ian 
1 o uud, riako to relund i lu' price ]>atd wlu if sati-- 
f.ud ion is not givrn 11 I lu - adv, rlis, im-nt s gi\. i hi ■ 
iindcttakmg for tetinn of gi.ods, a claim fo^ r. fuml 
should bo made jirom]i1iy and wdli all (onr 1 (s\ 

It it IS iid'iid'd that 1lie goods will be < xcli.ing'd 
o; money lefnndrd, the ady- itis, nu id slmuld make 
the dehinte assertion, \agm and im-ihading < \- 
jiressions sliould not be atk/ig. fd, ,iiid a sti<,ng 
«Iforl should mvai lably be nia-h- to bring tlm public 
to realise that flu business n a gcninu’ on* ar- I 
honestly inrans to carry out wli.u il imd(i1»,U<s, 

111 short, that jts word is as good as its bom! 

Booklets. 1 lu' iiiCjie sciciitihr but peiliaji' mon 
cxjicnsive method of cair\uig on busim-ss is by 
means of the cat aiogue or boc>kIi I '1 Ins nu ans th.d 
small c]*ac'' adv^i t k,erueiits c.ui b,“ usoit'-d to m 
the peuodu a1s ami cdlu-i m ual mediums and tlial 
those wim aie leally desirous of knowing sonu tlnmt 
more about the busme-s* m.ay li au foiwiir'led to 
them the lullcst mfornialion in respect of ds 

m\ 


specuhties A catalogue or Ikxiklel should have a 
>iepO'"esying appt'aKuue and convincing luanuor. 
1 ''honk! be as p'usuasii e .is the most c locjueid of 
travellers, and the piuprletoi of .my mad order 
busm, vs wlu> hopes to lompet,' with the more 
(.rtko.iox let.id tiadu must mi that his cal.dogucs 
.ind booklets are as wcdl piep.iied as it is \>ossible 
for modem .irt lo .uhieve 

W li' Il .1 tii ui , 1 . sii, s t o .idi'M t u,<- It s,dt It must liti 
)ii(]<;ii'd to m.iUi an impi'ssum whuh d will be 
dun, lid to I' mo\ < im a-h'■ilu'm< III mus! b,"' 
.it t Ku t ive, .md 11 ll. will a'l Um the « n p( mill til<)f 
.1 cons),u 'abl, sum ,'l mom ^ , hid llu tost should 
not le.l'l 111'- owmi'- of .1 div, loping iuisiuess mt^) 
a talse • ci'uom\ m t lu mo it , -is'-nt lal leal ui e c'l il s 
a«l \ ei I mmg (.imji.ii/.n W lu I lu i a ihoiisaml p,.)nnds 
o! a liinidi'il pouiuN lu.-’ to be l.ud out on the 
) '1. p;irai ion of pn, , list .uid ' .0 .ito.;m . the luisim ss 
iii.ui should s,, Ih.d a l.iii piopoMion ,‘l llu- whole 
( \]>, millin'- shoiil'i 1 >' laid out Jii al 1 1.u,li\< n--.s 

(Sec AovkrI isiN(; ) 

\ m.ut Old, I , d.ilogm sU'.kikl nev, i lM-,l<luuut 
m . \pl.ui.it loii and ioo-ic t,,hnK.il l,iius hould 
not t,f empl,i\ I d , d, m 1 slioiiM not be , 1 . i ibuil 
111 sik II .1 W,U . 1 ’ 1 o 1 ' Ik < I upon 111 '- ,k SCI ipt ion of 
oilu 1 it'iiis,.! Ixttei ,|u.Ud\ llu .um slioui,! |.e 
that <-V'i\ aituli .i<i\< 11 u-i-d is Oi i, pi,'i< id, ,1 
.1-1 llu .u 1 u k w 111, h ' he nulo ulna! i '-.ui' i u. -.i '-loni;, 
.uul ih.il I'l him d wdl Ik ,is .at k tai t oi y .m llu 
li -t t'•! pi i,' (! .u 1 ll k uilk ll !u < ,m lit .itloid 1 o 

and wlu, h i-. .idv. itis< d oil llu- -'.une p.ig.f 

111' l>'-sl . \.impl< s <d m.ul ooi'-r , .it.il,>];u( s .u,‘ 
lob' lonml .uiiom’.st 'host of m edsim n .uul m.u Uet 
g.U 'h IU I s , t lu \ .11 I NVell llillsl I .d t ll .Llld, .is .1 ml,’. 

W'-ll iiuk S''! . ill' pill's al,' ]>kuiil\ ‘.liown and 

,k .('i ipl loll 1 si.ai ,.(' 1 \ I \' 1 I' Ik (t one upon 11 ll ollu i 
What'ViT biaiuli ol m.ul oolei biisim-'-i m.i\' In- 
uii'k 1 coiouk i. it ion, tlu >'I'll nan’s illiisi i at < ,1 
I al .d' i.;m is oj t, n pi odu, : i \ ' ol si,u lul id, .'s 

Prices. I’l ic ' ' '-holikl in .d ( ,isr S in, lud, i.uiMge 
\itl<k-i (.ij'ibk of ll.iveiling Ihioilgh 111 '- post 
should I'l (juob '1 post I o , ku g< I .u t ick , ai I i.ig,- 
p.Lld lo tlu' 111 .Ill -1 i.uK\,ln -dalioii 

Siinipleh. \S hilsi the .mu ol tlu- mad ooh-r 
aclviiii'fi -.lioiild bi- to malo puitli.is, as , .m\ us 
|ic>s-.ibk t'.' !ii'> , n-il ouu i, tlu ,\j)(ns,-o! sending 
s.Liiipk s ,uid p.it I, ins is od, II V, 1 \ gi, id , ami mav 
not b(- (omiu'-nsur.i.tf \mI1i ihe i<snlls obi um ,l 
Wluisi .m adv'-i 1 isf I do • n< )l, .u. .i t n!, i. ([un <• 1 in 
] > 1 1 p.iN nu u^ ol ] lOit .ig I ■ loi .L , .it .ilogii' <»i 1 'OoUl,-t, 
d isijiiii' .1 cominmi pi.u lu, lo.isl; lot s(;un))'i foi 
p.vtl'insoi s.uuj.le --.impk s ai I-ioi w.'u (h ll 

tlu- lemdiame u([ui!(<l is g'm i.ill\’ tfu .u liiaj 

I'bul I'lK.'-, .idh‘Mn;}i wli'],- p<o'.ibl, 111, 'i.ini[}le 
wi'uld bi “ pul up " 111 k ss bulk ill.Ill toi oidinary 
■ ak s 1 lu i< dinn m- id oi .i st.uiip'd < nv< loj'e for 
])ai 1 < 1 ns, Ol .1 not e ' liat all pat I < i n-- l)oul<I lie rt» 

1 III m d ol a ( hai g'- in.i'k- m d' lauH , g, m i.dl) ux- 
ilmks llu iiu I'b' .mioir. .i' di-.timd Imm lh,.i 
inte^fcsted enquirer, and I he emjuiry wdliout pur¬ 
pose IS (MU', of WP' gre.itest v-urces of loss lliat the 
mail order Inismess *i).in lias lo f.ice. 

(’otering better. No (.ii.ilogm , pallem ,)r jnicn 
list should 111- s, id out wdlioiil ;i cov, nng letfrr 
sjgnu'l b\' the 1'1,'pii'ioi bl tlu busm,''S, .uid such 
a i'iftir ‘•]i(,nld b' li.mud on lines win, h would 
imiuali 1 lud it w.is di.'.wn np lo im , 1 Hi'- case of 
111 ,- ]).ii t iciilu’ -tpplu.Lid to wliom i 1 1 '. foi w'arried 
Drawing up a Mall Order Scheme. Wba; has b. i n 
said imlicates llu- '!,‘>iiabild• for ,onsulfnig an 
exp, ru-iue,! adxiitmmg ag, i, as tlu hdsim ss is* 
,'ntirel) d'ji^ml, lit iq«oi adveitiscmcnts iu 
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|H(>j)cily lollourd 1)) a wcll- 

<M(l(t(d •'V-'liiii of M .1 u IK I J^n<)u^ as iIk 

" lolluvv iij* ” j li' t.liirl atlKution <»l lii.iil (add 
adv'ri I diiiri Is 111 -' .ippanid (»11< i (»1 sdiiu 1 lun.LT tia 
iiiMIhik;, 'slii'.li p.ii I H iilai 1\ ailr.ats ih-' lt,[iiiiiiiK 
tamd, aii'l it i' tlu Inisiiir ol th,- !(,ll(nv-ii[) s< |(< tii.‘ 

I <( < OllV I I I U ll.lt itl.l\ !m \ < !)<■' II .ll 111 st )dl( ' III Ht-ilt 
ml o v;' imiiii dll '111' ss 

A s. I K - ol K -11 I llOll^ht-out to!lo\V-U|) litlcls 
slioiild li.ivi- loi llaii aioi InilliM o \ j Jiui.il mn ol 
poiiils rl< IiIk i.it* h I'll uiiloiiilud 111 ! h( oiiptnal 
nilM . t li.il IS 1 111 - ( oiu indiiu; ol the \\a\ ( o I, tin 
KMimilm.i^ ol till totv.'tl'il and Itn p'lsiiasion ol 
till* (loiiIiLful or wai \, \\ lio is the niosi dilln ult t\ j'c 
of I n<niiicr (Si-r l-oi I o\V-l P SVsl I M ) 

Rccorils. Inoolci Ihai iln lollow u[> -.s sO m sli.ill 
1)1.' sue ( I's , hi I, |)! o[n I o 1 Ol (Is oi all < in jiiir. 1 ■> slioiild 
!)(• lo |>l ainl .ill appl It .11 n ao InMild l'< "I-.<\id” 

1 In saiin' 11 ' oo |> .lioiild i" Ms< d I o .n hn \-( hoi ]i 
tin s< ol)]( I Is ki \ I in; ol appln at ion s is al»so[uli l\ 
(•ssc^il lal, .(> I lial 1 In \ aim ol . \ < i i .id « 1 1 |si'm< in 
in.iv lx uii';!nd .iiid i on-.n !< i ( d at .i hdiio d.Ui, 

• and tin im dm m w Im !i I ails to pi od'u - an ad' qiial n 
lispons. .Iioiild III ai.ippid Willioiit In -.il.illoii. 

“ i'ollow np ’ ' oin isl s ID ' I lid III’, .1 s( ( Olid h 11 1 i 
should no 1 . .polls- ln' ol >1 LI m -1 w il hiii a i n.i >oiial)h 
linn altti llj- I ol w .lo I ni N ot tin (.at.Uo^iu and 
I o\. ( I iiu', I- 11 1 1 1 111 . ma\ 111 loiloK- 1 1. 1 1 in (,( ss.ii \ , 

li\ a thud .ind 1 \'i n .i hnii i |i i < inin-h t .n appi opt i,ii - 
mil ix'.ds, di pi ndniE, on lln ii.UiiO' ol tin Inisnn -o, 
tin M .ison ol tin Snai, .dhialioit nl L.ilaloL;ni, 

\ai i.lI ions in -i \ h ml io.In- ' mn <-I inipio\ - im iil ’ 
Indi I d, .in\ sli'dil I ii.in!;i nm ik iiiiislani,i iii.i\ lx 
a siilln n 11 1 < \( iiioi 1 n 1 1 In i i oniiiiiiiin at ions 1 1 
will in\ .11 lal'K' p.i\ I o liav I all siu h i oMiiimnti .i: ions 
Rot up in Roo-I si \ h , .nnl < m i \- i on i inii n n a1 loi i 
slunild h.ivn Mil .ippiaiaiui .il l-'asi ol lx niR a 

spiti.il pii-on,il hilii pio\i,l<d loi ill- indi\n[ii.Ll 
t asn 

•\ ■miph ,unt 1 oi.if.i. In-ioH n .v-tiiii Mioiild Im 
piovi'lid loi Mn l%-I piiu; ol Kvool, in,, am m 

Mil- hiisiius. Mn piovision iiijtiiod will iinindn 
tin Laid iinii ii.oid i.uds, and Mn mMk.iI lil. 

loi I ol 11 -pom |( in I \ s, 1 ,)| I lupin \ 1 1 < ol d i .i i ds 

slioilid lx -li.iwn up’show in;; Mn* n.um .nnl .uldo s. 
ol Mn ,1 pplii ,uil , I xn I di I .ids ol I !n' i inpin \ , lao- 

Ri < ssiv, numl" I , 1 hn ivi V imiiil)i i ol t hn pul'ln .iM -n 

I 111 oiK'.li hii h tin' I'll, jiin \ ( onn and ''p.u, < loi 

II C Oldi ni-t M n - h'si '.i! I 11 ol , a I a lopm , ' am ph p,i ( - 

tnins, loll,,\\-iip liMiis, .ind al h.i-t h'li.r oohis 

« J ln"-'n L .11 ds m,i\ I -n II 1 III d 111 .ilplnd"'! K .il or- h I 
m 11 av s Ol (Il .1 v\i Is, , ai h 1 1 a\' 11 pi, - ni iin; a si imln 
siMih n ol .id \ I ; I |s, 111 , 111 1 In \ '.lion Id In . 111 , inn I d 

III nunn 1 h .il oid.i .md .t < .ud iinln\ ,>1 Mn w holn 
should hn piip.uiii lln- nilimin.il oidii |s pi,. 
Ini.dili to ihn .ilpli.d'i (h al oidm m Mnil it alhiws 
•a 'i puipi 1 snijiii IK ( ot I III low n ji .il Ml' 1 n’hl I nn< , 
will I si 1 hn ( ai .1 indn\ will RINI a i oinph h list o| a'I 
pi I sons on 1 hi l>oi >1 s 

\\ Ill'll .ui mn lint I I li.is ) - ni « h.is, ,1 ,mi ( w o oi i^n i , 
oi'i .isioiis in m.i\ lx loiisidm 1 .1 ,'t I iisionim ol Mm 
Inisim s^ 1 In- L .11 d will h,- i. uua , , 1 | o a tic s]i 1 1 a\ 
and I hn sum t o! ,i) ol sm h ,, ai ds i n this 1 1 ,i\’ will hr 
a nmasuiL' ol Mm -oodwili (o.ih'd lln uioiiN 
I'Ntiailid lioni Mn i nds slninld hi in.idn up at 
slioit uilniNals. so tli.it Mn .iiKmtisni in.ix Inuw^ 
Mm v.ilm ot i ai h ol lim ad\- Misrim nls .md lx ahh' 
to L. ah 11 Lit n, 111 t ni nIs ol 1 hi i os| ol a<I\ ni t ismiii'id s, 
tlU' i'Ost,.jX'l oidni oht.mmd tluoiiRh t'.U h ol thn 
vaiioiis .ul\ri I isiiiR s,,niii"T- 

* \s Min. nail Ol d<! husim ss ,1, p, inU lot il s «,i .ihihi \ 

upon Its I, L Ol ,|s, RI I at' (, at n should 1x4 i aknu (>t I tin 


cards Xo caul should bn U'liiovt'd from it;> place 
(•NLepl by ail aulhorised pi-rson, and wlien icinoved 
sliould 1 )(' iiplac'xl by a brjRl-.tly-L.oloun‘d caul 
upon \Lhii.li shotil-l Ik initialled paiticuhus of the 
i(.ino\al If 

Il Is iss, nii.il that Min Iinsmnss slnnild be j>iO' 
vidi-l vvdh .1 s.ih ol Rood ([uaiil\, and of fne- 
1 esist iiiR mat( t i.il, ami tin- 1 1 <.oids, oi, at an\' iate. 
Mn c.iiil indn\, shouhl .dw.us Im jilaced m tlie satn 
al Mm (dosi ol Mn- d.i\'’s busiin ss i he iK'cess.iry 
n'iiii[)nmii 1 will bi- iiKuasid wlnii- paviuent b\' 

I list al lui 111 s Is Ml cuRLin A h dRni caid Will bi 
III ei ssai \' 111 t Ills I .isi , OI a loose leaf IndRci ma^• bn 
Used lln Inikni naid will ha\ i'I'lii 11 < <1 n|)<'n it on 
Mn - d< bit sidi I Ih' w hoh ol (im mst alumni s \\ iMi I im 
dah ■- Upon will! h t hm bmoiin dim, and pa\ iiunls, 

I I oin 1 nil-' to 1 1 im , will lx I II dit I d I hi sr ('at ds 

will Min imdni Mn pioRUssivn uninbiis .uid Mm 
I .11 d index will lx- \ ai n. d ai i oiihiiRh’ 'M Ills i an bn 
done h\ iism;-; a ddlnK'id coionied c.itd lot all 
msialim id i as, s, t Jn- ‘M icklni ” s-, stem lx iiu; Used as 
a I'liiiiidii lot slat-'inefils to bn smd out sjnxild 
mstaiini lit s not bn ant oinat ii emit led 

llistalineills. I mh I Mm In-ad ol ui.oi ds, inmii ion 

li.is Ix-n in.i-ln ot tin pioihduii imi,ssai\ wlnin 
the t I .vdim; m\ ol v < s ji.i \ im nl in m-'l ainmni s I n -ill 
in.ul Ol di I t-n -nn ss, s an addit loiiai I Ii.ii Ri ol limn 
5 1 o III pi i mid Is I ni oRiiisi d as m u.d lot | In con 
xmiimun ot pa\imiils h^ inslalinmih' J ninilnii. 
I'Wi'lhu, hoolo. and oMn 1 n.\pmisi\. Rooijs am 
oil mi sol, I oil I n 'I .ihiimd piiiii iph s ami nxp.iiemn 
' how , Ml i 1 w III! I Mn I 'll. I III \ oi -oods Is sal 1- l,i< 1 oi y 
.iml i oiisi-.t I (d K II ,1111 1 .inn d \ m \ In Mn loss is ,'n- 
1 . 111 'd I - \ w Ol Kiiir oil I his \ -,| ( 111 (ii I al m i .1 pit nl, 

h'iwi\«t. Is .tlw.ivs 111 I di d lot Mm woikiiiR ol an 
m'lalnnid s\slmn. -md d i- not Hioniimmlnd loi 
Mn lx ".I nm l in lln m.'d oi dm hiisim ss 

“ Till' Ihist (Unpe (hiide.*’ \\m\ impoihint part 
ol the l•|nlj>mmd ol Mn libi.(i\ <>! Mn innil oidm 
bi'siiiis- )Mn M//0, (luuit. .L (.o\mnmmit 

i|n.iilml\ piiliiu .it loll this \olimn loid.ims m 
d't ,1 il .ill ! h.d it i-.mil -sail loi 111 ' 11 I .iilm b\ post 
to know w 1 11 1 11" ',11 d to pi i-.t ,il hn I II t (I s I 1 1 IS Riixh 
should bi \m\ lai'ltilK simli-d b\ Mn piopii(tot 
ol .1 III ,111 mdm hn.iin--' Mn lollowini; IxiiiR o) 
ion I j'l .1 1 'h iid m , ■-! 1 o 111 III I’l 1 p.i V inmd ol ]>ost al 
p.n h.iLx . Ml-' 11 I il pi i \ .n I hoM sp, , la! I m;nla- 
I lolls ii'l.iliii'-; to Mn f-n km", ol laiimi. aitiili>, 

I - Risl I .d toll I III, (In -..lln <-! po - i ,n. I amps I o Mm 
I ’ll -( ()IIi( r, p,i I ! imj].i m .1'. 1 11 I lie h il t pmui\ p.m It.iRn 
pimt ( om id lolls tin t In pm i ti m ■ - I iai nn ipiaid i! u s 
ol post I .u d'' m w sp.ipi I w I .ipprn s .uid i mhos-., d 
mi\ I lopi - .md ! It,' 11 Rulat lolls 11 l.it in'i to posi at 
Old, Is \|| Ilin-M Ml, lit, m will pio\i ol \.ilm .ind 
mil I' '^lolimi .uid In should m.iki Inm-i It l.iimh.ir 
w It h I \ ni \ pos 4 al I II I' w liK h M lllo l\ to d- ( w mr 

Ills 11 , )sl ,lI , \ pi no s 

M.MNTRN.ANri'],- J lu oiiu imis mti I mnddlmR in 
l.iwshit s l)\ pi I son-^ w ho am nol pai tins to Mm miiI s, 
^)\ nm.uis of i, ii^lihR im>im\ to ))i o\ nh' hn i ost s, (tc 
(inimi'.illv sp, a kiiiR, 1 hi -. Is ill, nal, I hou-Ji t liei e arc 
si'vnt'.il I'\i ii-,ihoils to the Rimi.ll 1 iih when tlie 
mot.Vis .tin ihaiitabli M.imlinaiiin should be 
( piiip.imd with ban <ili(</ f ) and i h.ini]H'M \- {i/ t') 
M VIZI’!, {hee Indiw Co»kn ) 

M VJObU V. - \ I'm ‘ toiin of ilec-oiatnd r.uthen- 
w.n e l.u Ri'h iisnil lor ot n.inimdal [kii poses, but also 
fm sanil.ux litnients A c.biiabi^'- i\porl li.nlc i.s 
dom 'I ho chief seal of in.muf.n tnre is J.ondon 
>I.VKI:K (Il TROMISSORV Mn'K.^-lhe poison 
who siRiis a pioniissor\’ i'«)te, bc’wimji he promises 
t-) ])a\ a slim leit.uii m money to anotliei ])eibon, 
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IS 1 iho ni.iki r His k>>i 1 (-Nj.ito 

that of Ilio aic<|)iijr of a bjli of o\ihani,«, a- lie :s 
tip- t'tu- pninaniv liable upon th< '.loiiuinnt U\ 
^<««tuai SH of the l>ill ot 1 xtlianm \>t, ISS'J the 
makti <n! 4 .\ms to p tli» not, a-i'.iii!- 

iin- lo itv ti 11 - 1 , .UKI 1j'- i'. )>i»> ItK 1-«) ti- 'III <li n\ ui.v; 
to a Ik 'I'l' ! Ill line 1 oiu "-I i ^ r ) ih< t m-i- m t ol ! !k 
pa\ M .ukI hi-, tlu 11 1 .ipa- It \ i. > iii.l- i -» i Ik- insi i n 
11K nt \ IK -t < "1,1 . 1 Ill.K U 1 '\ U\ ' • - .1 IIK I > p. 1 -, -t - 

aii<l till \ uili I" li.ibl'- ji'iii’K "I |Oinll\ ami 

vc\iialt\ F/ei, .Km-i-iiti" lo ill' in iiiti-I iii wimli 

t 111 IK a- 1 - -1' ,i\s II 

>IVKIN<.-I r n\N. 11 k til a 'l..\ ol Ih- Mill. 

in- lit oil 1 h' '-'1 o, h 1 \' hanm' i'-. ■ ( os i \ noo I ' \ \ ) 

M\hi\<;-ir vnn\:. i-i ih oni- i nm'.i ni. 

Ik ."iiap > if (. \ K 1 m; < )vi F , - i " ’ Ilia’ I*-' t: an -k I loim 
ui.ioh il IS not .h-iii(l to il'.',. . 11 - " . out mm-'I ” 

fi om 11 It iiK lit t, I 111. iiK'lii, I h- I Ik o| \- 1.. Ill - 1 hat 
a lU"!! Ik.i 111 t akes pl.n <• .it a . . i lam pi K e know ii 
a^ iIk- “ ni ikin"-\lp pin i- ” I h- niakim; up piK . 
an ti\- .1 I)\ tin joImk I ■> on I lie - all s o\. i .lav , ami 
, 11 '' th- Tni.li’l. 1 ‘iiie, /( . the in-an l.tiw'-.n tin 

]-)l il H I laiv. iiv; "I'i a Hill" ja i- (.It a I I 1 1 an hoiii 

\'ii I h.tl ' 1 m , ,vml 11"- Hill. . ( m < . 11ll sp. . ulal oi lias 

to It ti\i Ol p,i\ out, a-, ill' -a ' imi\ b-', at tin 

eml ot < a-h amount .ue . .il-ulate.l .ni lie la-'t 

niakiiie up pi I' ■ a. - ompai. H \vi t li t Im makimpup 

pi K ' at 1 lie pii \ I'll. .n * oiinl 

('VM'S. -Walking ^iKk. iiiipoitmi 
( 111 . (i\ lioin ■^uiiiati.i, wli'ie tins’ an obl.iimH 
1 1 olil ill. ('ililDIU^ S, 

y\\i vdirn:. \ I >1 , 11111 1. 1 1 nil lu I al of an 

< I' ii 1 . 1 ! 1 a I 'Til -‘ol - . 111 , - on -Kst 1 in' of . a 1 1 loiia 1 1 - ot 

< 'ppi 1 It atioiimN in ih- I lal Moimlains, ..ml 

o. .ins ,ilso Ml South Aimtialni -iml in (onissHl, 

1" me K'-in I .ills loinnl .inioiu; . op]..-i or. - It t..k. . 
a hmii p'-h.h, ami is -Imlls im.-l loi <1. . oi .p i \ e 

pmpoo -, 

)1 \\.\ HUH. In ImH tailh, llm oppo ii.- of 

I /n/f (./ :■ ) * 

M\l.\ riDl-'s. !',nl f.iith, l*K noian iti\< < .i-i 
of f.Ji 

M \ AMMsS. -- '^w M t, hm. loii , V. 111 . loi 111 - 

1 ' oil' of ll"- 1 Im f .\poits ol M.'lae i, on llie 

.N. n ii,iii-,ni I oast of sp.mi 1 In \ u. e-m i ills 

wli • in .oP.m, the \,lints kmo'u .m J ' imi.i 
I" nm 1 fnona 1 In li'‘-.t ol ' tim .t 

M MAf.l I:TT\ (.p<sn Ol 

J'siv .in : ) 

a-,, t 1 SICS 1 

-M p.. mi-o i sssm i ) 

M\I>I( IOIS rKOSi:n TIO.N. Iln. m ,1 isil 
proi <, Him;, vs hn li i - pm: i s •- - a s i .ii ■ I ul i omp.u i on 

'.MI ll lals' mi) a moiiim nt u/ K' ) i lie la11' I « .in of 

m 'loll , 1 ' « s\ In n , 1 . p< 1 -on ii.is iinpi mom H .•* u;i'. ( n 

ml'. . 11 l.(Hs .on >1 In 1 p- m - m a in n m 11 ;ht -H ,i n ' --I 

(</ 1 ' ) ' \m' .niH m .m h a - .i-.' it i. Hm tin -k I. mi, ml 

to ] ,i . 11 1 , it Ik ll nl I (.moinilH' ,uk 1 pi ohal H'’ . aim-- 
foi a-'iip 111 tin iminiiM in w Hn li In .l’H r ■ , Ih ■’ ■A 

t' i 'IIS ^liaH 1). < n . oiniin’ i* 'I am ’ n t t In i' . \) .i < H 

iioom.oK- ".oiimls fn -^ 11 -,p-' t lap lln p<m..ii 
.u''^^<H ,,f hum.; tin "anils' p n 1 ^]^IK nai-. pi ’• 

S' • iiiKm, on the ol Ina h.uni, i . .i i>i.i> - < Hinp .srti li 
.■i.mi- w'l'ii oy. i,,ai li.is tak'll 'innimil |'H- 
(''Himp- hs lln nit< I \ eiition r-f an oil" < i "I tin 
l.iss, ae.uimt anotln-i f-emon hiiH h-i, ,k ui ,< <1 Inin 
of Soil’ll tilin' or nm,'!''im..in’ini 1>\ r'-.moii of ahi-li 
a-Mmatiifti tlie p-^ <in .nrim'-l h.m l"’'■n .oinp'Hi'l 
1') apja ,11 I ii'foi e a < 1 iminal ri ..n I i h i e tin Inuth n 
of jii oijf {./ 1 ’ )* IS sill lleH, foi ll m W"' I'ku nil 11 to 
prose 1h.it flu- Ht f'inl.’uit* h.iH i i !e.m'')nahle ami 
pi'ib.ilile latmc foi nmtitutinp piinuHimps .apanmt 


1 


him - .1 HiMk nil task m tin* nMioiity of t ases. as it 
pia.tn.ills amounts to tisiiie l-' ]'io\'e a iiepatise 
Ot souiM if lie siKiettls a pl.untill mav be 
.isSvuHtH lieas \ Hani.KKs .nioiHiin; to the »iti iim 
-- 1 . 111 . < of ih<‘ \sh-H.’ attaii \atni ills’ no plaintilT 
I an ' \ ■'! - m . I«.1 in i itln i . asc uiiU ss he is evone- 
iil.H lioiii the ihiipe l.ml ae,.inml him in tlu' 

. 1 iniiiMl pi Ol e. Hin.',-' 

\ n < in j Hos' 1 -'ll. 'iHH .ilw’.i \ 1 im • i . ai. liil b'Hoi e 
In iimt 1 1 at« s u uninal pi o,. , Him s . in I »■ l, li.' -mphl 
to mals'- It I'l n in alls m i t,.ni i h il In' ssill s,-. ni'- .a 
loiuntioii iHlnissme In inis b< put t.' ipeat 
exp. im. bs h.mnn; .i m.iels '■i'. i nl.ii m - .iitioii 
lanmlvl apaiiml him, if , "in' iii whnh tin- plnii- 
t lit. Ixini; a man .>1 im* ine um, . .uuiol pos ,ilHs im-i I 
the , o.,!^ of lie , t-.- if Ik i> <1. t. il-'-l 

MAi/r. \ pri pai.Itn >0 ol K'.nn, ]'ieleiabl\ 
b.ii ll \ , m.e.l in I 'I - ss 111 " \lt'n li,i\ im; b( i n -te. p. H 

in \s ,P ( 1 I in 1 w o ol f In e«' H.i\ s, t In b n I. v is Hi .mn H 

ailH 1 in os\ ll oil h' 1 he llooi in in ips \\ hen p' I 111 'i l- 

I ion b( pins, t ll.’’ I'! .1111 Is ll I .nl out '-s ( ills in kis' i s 

II to II in 111 11 ll 1 ll.’ pi o I HI st Ii,| 1 1. s elopnn I it 

Is I ('.K heH, \\ ll. n tin l.,u ll s Ol ‘;i < ' n malt .m 11 is 
inns- . illi. 1, m -iin -1 111 ,1 kiln, ot a linHi t In l( in|>ei .i- 
tiii' m "p.i.lmiHs i.iisml lioin ' lo Inil 1' 1 lie 

tin li I '1 o- e-.,, kii'iwn . 1 -. < III 111 ",, 1 . . pin I . 1 1 < im mloim 

!k at M.ill iim. I • . pin ' em ... l^lull 1 In oiieli- 

.Mil, IS tin ti IS , Mil am 1 pu lilt S’ ol 1 Ik b. u «|i peinl 
1,11 K Is upon il 

M\I,TV (ItKlTISIl]. llu. m tlK l.iip'sl ,.| .1 
moup ot 1-1,inH. Ml III' M. . ll l.'i 1 .Ml ',1 ll, '-itinteH 
h.tw.'ii -']' \\\ .uk! Noith \tiK,i 1 he oth'l (so. 
ilinHs.it ins -i/e n '• ( e I/O aiiH ( "inino, ss liilst t he 
1. Ilia iiiiii" 1 1- t , ll. of 111 11' imp. M 1 UK e lln il < .1 
. )l tin . oloi I \ I , 117 s, pi,i 11 n I ll. ' 

(!•'. .1 ( \.K 1 IIt i. 'll. v'< ni.p I ol 11 M Y 1 

lln .ll ( ' . -1 M.Hl.i it s. II I .(I "lilt 'iM pi.iimilcH 

It-, eiiah 4 I'lii'lh m )7 mil.s, aliH its |;ie,it'‘-l 
hi I .t'll II *> mil' ' (i. ■/" ll.e. ,111 ai' a of 7 I ’ajiiai«' 
nut. , ill. .i\il popiil.itioii <4 the \slioIe <o|.>ny, 
m ,H.out '2.1^ niHi 

\li III. ml iiiHs ,ii e hijHils ' iiltis.il. .|, tlie . Iiief 
pioHmI. hum' (oltoii, .oin, ..i.ini’,'-, lemons, 
iiiiK'ii , iml .‘tils p.'i.itoi , loi tin I omloii in.iilut 
V.ilttld (,ki ooni m t In- ' ,ipi ,il ami onis’ . on-.n!' i - 
ahle |o\Mi, Ih. ol.l .,p.il,il, ( iltil loJjn/, h.iMiip 
link to a \ ill.i'K < ll ah. 'lit S'10 i n h.ihi t ,in I ,Hl liotii'h 
ll h.m a -nl'Uih, L'<ih.il ssitli ,L popiilahon 'H .HhuiI 

S.Soil 

M lit ,1 < ,p* 1 1 ll it. H (o tin I M iiish in It^OO, .iml w.m 

t. .1 ni.itls I ' '1' H I -1 f ll I at I'll ll un hy t li'- I i < ,i1 s o| 

1 'ai! ISI I 111' now tin I'M' ol ilie M' Hit' 11 .iiie.in 

1 1" I I , '11 oil "Is foi till"!, .im! h.m ext - iisis e ,.p.iiii 

ti!i. . aiiH .1 mmal liospilal M.iH.i m tin most 

I III I ioi i in 1 I I M ll np ami su ppi s 4 .il n 11 on lln i out •• 

to ti,, i-.tsi 1 lii’ mil 11 -on 1 -, ihout 10 , 000 . m ai ly 

il'.ilhl' til,it of (.ll'l.ibal * 

Milt, , 11 . '|e'|ial'lnH <l.nl\ \ia N.p'l' ■ ^ H'll.i 

is al'oiil H.ool) mil. 'li-t.uil li.-m l.oinloti, iml the 

I I ni'^of 1 1 an ir i , a l-oip t In ‘ < H.i s . .iml .i '* ilf 

SlIVKIsS. - (Sf l■(m^MilCIm■ 

SilAKI ) • 

-fh’i' M'leiM. Manas'.I'.k) 

.M\\A<;iNfJ IMIlliriOiV -h"- iMumioim) 
MANTHLSTFIt SriHM)!..I .aissi i/ bAiHi ) 

IJI l!l\. fV-e < illN’A ) 

’S.-latin: “ W' ' <411111.uni ” 'llm-. 
m 111 ' nun' of .i \'iit svlm ii m i sin'l out. of the 
KinpM Ik-rnh Divmion <'iminamlini.' a p(•♦^'ln or .i 
puhin h'l'ls lu ilo a " !4am th.np 11 s use m jn .n- 
tn alls ' ''tiliimH to the erif'iu ^nn nl f.l - m t.fiii piihtn, 
up Ills ,uiH Hiiin I hns, .' a peison f. - Is a ppi icveH 
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1m'« aus'- a jicirtnuldr act is not done through the 
refusal of llio |irrs(»ij or persons responsible dei lining 
to ( arry it out, iiii application made in the first 
pla' e a Ilivisioiial Court of the High Court [if v ). 
and if a pntnd jane rase is made out, a lule »iist is 
giaiiled, I ailing upon tlie p« i son or peisons r f)iu- 
plaiiied of to app( iVr <uid show cause why they 
shonI<l not l>e < o.npellcd to ai.t '1 he rase is fully 
tirgued at a l.itei dale, and if it a])[)ears that tlicre 
IS a siibstanti.il case of injustice, the wiit id 
mandamus is iS'.ued Tlie con esjionding writ wlm h 
foi bills tlie peiforinanfe of a p<i,rt n. ulai ail i-> Unit 
of prohibition (r /p ) It is not to be overlooked, 
however, that llie issue of the writ n entirely 
discretional v 

MANDARIN 0RAN(;RS.---Small, delicately 
flavoured oianges, with thin iind d hey owe their 
name to llieir Chmi m- niigm, but C.ileiino now (ir)C‘s 
the laigest export tiade I anyei ines aiu similar in 
llavoui and appiai.ime A vaiuly of this fruit is 
grown to pet fi (,1ioii in ,\.Ual 

MANDvn:, A inandal e is an aid Ih-i it y ot i oin- 
maiid Wlien u--.' d in the lal l< i sens'- it is i onfineil 
to a lotniiiaiid .e.U'ii l>v a iiidn lal peison Wlx-n 
iisiil 111 I he fill nut s( iisi It is ,i spivics of ag< ni-v 
I liu-', one luaii nia\' gi\e another a mandati' to acL 
for him in a^)- paitnulai busim-.s i^r undiitakmg 
'j'h(^ authority should be givin m wilting, <ind the 
lei ne. of the s,»me should be iliarlv s< I toitli 

MANDATORY.-- 1 he ])ersou to whom oi in whose 
favom a mandatt [if v ) is givi n lake an agi I'd, the 
mandat or V iun->t i .u i v out liis woi k himself. l’u!<"'S 
he IS speually authoiisid o> do so, he cannot 
delegate his itnuidali to aiiolhei 

MANDANRSH.- A gn-^ish metal 11 senibliii,", non, 
usually (till.lined fioiii its peioxidi, liiiown as hko k 
oxide of manganese, lioin whu h its niinuioiis iom> 
pounds .ue also |>iepan.d I’ei mangan.ite cjf potash 
is well l\,nown for its disinfei laiU projiei t les, and 
other del i\.at ives .u e ■em[)]o\-ed as lolomiiig .ici-nts 
in the mamil.K tme of g.l.iss and eu.iine! Hie oxide 
IS also iis<'d in making matches Ihi; metal ilsell is 
.alloyed with iron to form sjuegelciseii, ster l, idi . 
It .ilso loi ms .illoys with (.ojipi-r .uid nulcc) 
Cireal ih dam's sup{)ln.s < ome jamciiially fiom 
Swialen 

MANRO.— 1 he kidney-shaped find of the Mayi'H- 
fern ^ndua. a lue hugely g'ow'ii m liidui ami tlie 
East Imln-s, wluie it la eaten in its milural st.Uc*. 
Tlie exjioiis f(» l-airope consist of the |»'ickle(l trud, 
whn li. w dll ot Ih r ingi edieid s, foi ms the comlimeiit 
geneiallv known .is chidm \ 

MAN(:OLD->VTRZi:i. or MANREL-WliRZllL— 

I'he field Ix-et, (iiltivati'd m the Ikdish Isles sim c 
1786, and used as foddei It m m most icsjiects 
pictei.d)Ie lo the Imiup, as it keeps better, ami is 
*1101 .dieited bv v.u\’iiig tempi i,it ui es 

MANTiOSTEEN.-- Ihe deluious puij'le find of a 
tiee glowing in the Sti.ids Selthments and in the 
least Indie'' .A useful astimgnd is c>btainod ./rom 
the iiml 

MANtJKO>E DARK.—Thc‘"prcHluct of a genus ol 
tiojneal trees w'hu h glow m maishy distiiits of 
South Anuuca ami ol th'- I-hist and West Indies 
it is irnpoiled by J'buope foi the sake of the tannin 
and dv('-stulls obtained from it i 

MANlFUST. —Manifest, in comineuial law, is a 
wiiLten instiument containing the tiiic account of 
the caign) of a ship It must i oiit.un a'di^ of all 
packages or si-paiale items of freight, wdh then 
distmguKliing m.uks, numbiis. and the names of 
the Lonsigiiois On llic cxjxatatior? of goods for 


which no bond is required, the master or owner 
of the ship ES loipurcd, within six days after the 
final clearance tlicreof, to deliver to the proper 
olticer of customs a manifest, signed and declared 
to be aixuiate. giving the abo/e parliculais If a 
manifest, cu a dci laration in lieu thereof, is not 
so dchveied, or an incomplete or inaccurate one is 
lurmshed, tliose in default aie liable to a penalty 
of £5 (Kevemie Act, 1884, Sec 3) In the United 
Slates a manifest must designate the ports of lading 
and destin.ition, a dcsciijition of the versed, and the 
designation of its ownt-is, and must contain the 
namcb of tlu- < oiisignees and passcngcis, with a li.st 
of tlicir baggage and an accxuinttOl tiie sea ston-s 
lemammg. i'hc iiEinifcst should be made out and 
signed by llio captain at plac:cs wlierc the goods or 
any ji.irt of them aic taken on board. 

jilAMrOLDINR,— (See Pupuca'jjng.) 

MANILLA III‘:.MD.-(See Abaca ) n 

MANILLAS.-! lie ti.ide n.ime lor ngai.s and 
cheioots made m .ind exjuated fiorn tlie Idulijipiiic 
Jsiancls 

MANlOt’.—A shiub CLillivatcc^ in lirazd and m 
other jiaitb of tropical Amcrna for the .sake of its 
root, which loims a nutriliOii'' food owing to tlie 
cjuanlitv of starch it contains Care must be taken 
to K move the' milky juice whicli is poisonous, unless 
boiled, (See Cassakj; I- 1 ‘) l-ic.uii the slaic b, tupioc a 
iqv) ]s piejiai'-d (See CassxVa ) 

MANNA.—'11 le swes't saj) obtained by nu'ision 
from the bai k of sevei al tiec s, esjxxially two sjiccies 
of South F.uiojx'ah U'h Maniui leseinbles lioney m 
its odour <uk 1 colom in eommcico it is usually 
met with in the fexm of Hakes, the exudaticm having 
li.udcm'd on exposmo It is rxixxtod chiefly fiom 
I'ah-i mo, .iml is useful in medicine as a mild ajienent. 
'ihe leaves ol the dwarf oak of Arabia and 
Kurdistan _\ mid a sc,»rt of manna which is used for 
lo. .d pinpeJscs 

'M\N1 FAITI RKRS’ AMOUNTS, ORRAMSA- 

TIDN OT.—I'roiiably l!u; most notueabk^ fe.ituic 
of a modem counting-house es the ease and smooth¬ 
ness willi which the woik prcK'eeds, though often 
of a clillicult and labcuious natiiie Tins object is 
att,lined by me,ins fd a caieful distriluifion of duties 
.iiiioi.’gst tlie v.irious emplovc'es, tugethc-r with the 
m.iugui.dion of such systems ol automatic and 
other c liec k as ma_\ L;e jtracAicablc- and desirable, 
'riie accounts of a iiEimilartuier ollei .'m c-xcellcnt 
CN, 'impli', .uid tlic following outline m<iy be given 
m lelation thereto— «. 

1 All orders issued by the buyer to be i)ut 
thioiigh an oidei book, letammg carbon cojiy of 
same. 

2 All orders fiom cuslonierb or fiavelleis to be 
filed and ]xistr;d m customers' cxdei book as and 
when delivered 

*3. Iiuoieej. for goc:)ds piirehased to be in.iiked 
whi^h rci civod with a rubber stanij), wliich should 
have sjiacc's fo; the initials of the persons who are 
rc'sponsible for the acciiiai-y of (a) the quantities, 
[b) (he pircs, (c) the extensions and additions. 
Inv’Oices to be then entered in piirdia.se book with 
analysis columns, and posted lo puuhase ledger, 
invoices should be munbeicd cohscculivcly, the 
nunhber placed in j'u^chase book, and filed. Addi¬ 
tions of purchase book posted to nominal ledger 
nicmtlily (see Debartmf.nt.al Aq^ouNTs). 

4. A Cash Till should be used for recording cash 
sales, if any. Tptal cash sales to Jjc entered m 
day book and cash liook daily or weekly, 
dependent upon the volume thereof. 
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5. Slips to l)e j)asse<l from (Icpartmcnts to 
counting-house for all goods sent out on crcihl 
Caibon iopics of irA(.t<ts to be icUiine<l in lough 
day book 'Ihe <la\ book should U- <nte!cd bum 
the lattei. stating .lumbci of iiiv'one, an*l tlie 
amount should be pla td in Ihr 'olunin for sal<s 
lor the paitiMjlai dej'aitJiiLiit, and po-tled to sales 
ledger. I'osi totals to (i.'dn oi u-sj.is. liw 
depaitmonts m nominal ledgn monthly 

8 Ketuins in\s.ird-. to be intcied in ntmns 
inwaids book \Mih apjuojtiiate <oluinns foi 
dep.ittnients and post('d t<t '•ales ledg(‘r U<'lut 
notes to be numlxnd ■ ouMUitnelv and filed 
Totals shouhl be posUd to nominal ledgei 
monthly. 

7. Keturns outwards •'h"uM Ik enlere*! m 
returns oiilwaids book witii upjuopiiate «olumns 
for depaitnicnts and jiosted to jmt'hase h’dgti 
(Credit noti-'T to Ik* minibeied < oust ut i\ elv and 
filed Icdals should Ik jx^sti-d to nominal le'lgn 

inontldy. 

8 Ihe debit sid('of tlie ( avli book to lx* wi j 1 le n 
up from liie i</U‘leil''d i<Mi]'t books, < .ish till 
tot<ils, etv. , ami oo'* >1 to a)'pi('|OMU' ii'dgMUs at 
on< e All pavineiits otiui tlian i!iom- foi •[utte 
cash to bi* made by > he<iue, and tlie (ledit side of 
the cash l)ook to be wiittin up fnun iluiinc boo]< 
Count'rfod'-. Kiteipts to fie obtaiiud loi .ill tiack 
p:i\'inenls, nnmbiied n>nse< nti\'(-h, .uid Ided, .i 
(.niumn in the (.mh book leioiclmg tin nnmbet 
i’etty ( a'.h to be on llie impiest sy.ttni, wlui'by 
the petty ' ashiei <omme[ue> tie moidh with a 
round sum m luilnl, and su]>pli'-s to (lie i ashier <il 
tive end of the month dctaik of Ins expindilnre 
under the K'spictive In'adini;- 'Ihe i aslnei h imb- 
to the ])etty cashuT the aimaint oi Ins didaime- 
inents, tlun'li) icsl<<iing (he ])elt\' '-.ish bai.uue to 
its oiigimil anionnl. .uid eiitem the pa\m<nl in Ins 
cash book as^jKi lli<- dct.ols rindnid, (Ins; 
Stationeiy, Telegiau'S, and I’osl.igis, ct' M iV 
peihaps, umiei. i ssui \ to point oel Hu adxe.abdity 
of jilaimg the pt.1t\ ^ ash m taiclul Inimls 

Wages and salat les slionld be cnleie'l wiekh' in 
s< ■' Mate books kept fo] tile pui pose \N’ai-'.( s .should 
b« I >id undei .1 jiiopei s_\slem, thus the employees’ 
woi,. boi)ks, initialled by the fuiemen, sliouM Ix' 
pas^til into the oJiice .iml oiued out, and then 
ent'.’ied Ill the wages boo! • ,\ iluapie .sluiuld be 
drawn weekly for the e^alL .unount of wages, 
whuli may be ) aid by Ibe <ashi<'r, he luivnig no 
j’art III tlu (uinpilaldon of tlu’ same 

Paitneis' 'drawings (it any) should be imtialhd 
for m a book Icept for the pm))ose 

'Ihe baiiK )>ass book should be (licakeil wiili 
the cash book (bank < olunin) on< e ,x wiK'k, and 
the balance agioe'l 'Ihe cash lialrnte aMoidinj; 
to the e.isli book should be vciilieil daily by lom- 
panson with eash in hand. Ihsroiml totals to b' 
made and posted to nominal hxl-M niontnly 
Where ^]Kissible, it is adcisablc tlul the <a:,lii'i 
should have no pait in the writmg-up ot any oi 
tile ledgers. • 

9 Bills C)f exchange (leienable and ]»a)aW') 
to be lecoriled ap|)ro])rirtle bcxiks and j/ostcxl to 
loilgcis 

10 A system of sc< tional or ‘.elfdial.nu ing' 
ledgers should be mstalle<l, so as to localise and 
facilitab'Mie d's.|)\ciy of errois Wluic tins n 
arranged, .uni scjiaiate subsulnuy l>oi»ks aic kept 
for the lespcMive ledgers, it is .^Ivisable to ha\e 
the former "-ntt'-n up by tierks hi' have no j.aiL 
in the ledger j>o^Ungs Ihe Icdgci clerks should be 


occasionally transferred Total acccnints for each 
tiade kdger should be raised in tlie pin ate ledger. 

11 The niuiUhly statements should be made out 
and sent to < usloineis piompllv attii being eiiteied 
in a statement book, ruled so as to l.u ilitale the 
cullei tU'U of ac I omits ^ 

12 Statements leccned fiom Innis sui>plving 
goods to be choked with J'UI' luise ledgei s, passed 
foi p.xAnunt, and paid so as to nbl.iiu in.iMmuin 
dis< ouiits 

Id Overdue and 'huibtful debts to be tians- 
feiud to a s|K*Mal ledger and ]\iiluul.u attention 
to be gnen 1o same No di bt to lx \Mitten oli 
until alt<'r m.lue that no dnid. nd .>i no luithei 
elividend IS to be* exjx'eteil, .iiul all sin h lu'lncs to 
be filed 

14 1 1 ansfi rs of goods fioin one d<p;ntincnl to 
anoUuM sliould be le.oidcd in sepaiale Ixioks .tnd 
pru ed at agu-'cl jirici' Not»s iispeOmg '..iiiu , 
slating (pianlilKs, (o be fih d a(t« i lx iiig inibalU d 

15 S(or<- and s(<Kk bool^s to lx- lo pt ap]uo- 
piiate lo tlie btisin<-ss, so that the <|\ianlity of 
goods on liand uiuh i 1h<‘ nspeitive heading-. »au 
be as<eitannd .it any tiin** No stoos to be ismicmI 
b\ sloielo'epei witlionl nxiuisitu n note sigm d by 
a foicman 'llu* .n«ui.u\’ of Ha: do< Ic and s(oiu 
books to be \eii1ud by a'tn.il si*ik(.iking at 
ti\<(l mtiTvals, foi will'll <1'Innte instiiu lions as 
to manner of pox''Inn*. e(< , sbouM lx I’.siied 

K) A s\stim of tost , 1 ''omits to be d«*Mscd, 
whci cby the < osl of pi o<lu't ion of jini tu ul.ii goods 
'.in lx (Uaily .is( <-i 1 aine'l 'Ihis will nc < ssil.ite 
(a) U' I 111 .it e subdivision oi in.Ttc-nnl usi d, (6) pi oper 
ajipot t lonnu nl of w.igi s p'.ml, aiui (<) the addition 
of sill h a iK'uent.'ige as will < ovei .dl li\c<l e.xpense'. 

17 Wlu-ie It IS ' "iisideied .mh is.ilili‘, aiiangi*- 
inents shoi l'l be in.i'le so that .i weekly <>r ineiithly 
cost slu et in.iy b<* laul Ix-fu'c tlu piiiuipals 

IK H.ook. t'l lx- loinplite. (ii.d bal.ui'e (o be 
(“xlia'ted .Old .igiie*], .iiui iliall piolil and loss 
ai. 1.01111 (, and ImI.iik e sins t lo be pu p.iie<l i< .niy f<ii 
.indlt i >1 s (^e< .l! . 1 ) ( oON 1 1 Nl. I lot -r , ( \MSA i ION 
Ol ) 

M \M FA(Tl HINfi IM SIM.SS, OKfi \MSATK^N 

Ol'k ill'' woi'l e»ganic.//etu .ipplu'l (o inaim- 
l.u tunng si;’miles tlu st ud V ol s\ sti-iiis .ilul lit' Ihods 
whuii facihlate ]u<>ibi< 1i'>n It aNo tlisiiibes Hu- 
pi.iitual cariving on of .i busuu ■> .r. i sj'. i ilie 
entity whw h li.e^ lonsi.uitB to tx adapt'd to 
'li.tneing I'iiddums I’oxbu tion, .is o-j'po-ed t'l 
distribution, IS a bio.ul t< im f'^r Hie iiU'W nu nt ami 
iiuxhlK.itum of mail ii.d Mannlai turnn- im.im 
I hit IIV Ihf inodilii .H ion or m.impukd loii of m.ilei i.d 
Im h is (ominonK calk <1 " law ” lx lore Hu iiiani- 
j'.ilalice pr'xes cs 1.ik'“ pkn e, .iml is 'I'siiibnl .is 
" tunshfd " Ol soim lime-. “ s'ini liinslu-d ’’ m.iten.rl 
afteiw.iids 

No t \M) busiIlfs', (a g.lln'^al mns .n <• ahio', out win n 
.in obsi'ivei jmiii . through Hie luuHiliiilinous 
dihi^mes ol d'l.ol. he liiuls igiural pimciph'S 
.igplk'l in niMiil*(" ]'tO'1 HI I loi I and muiIioI In 
(li|{( lent lim s "f 1)11'-nit s . Hie s.inu' Hnni',s ,iie ofti'ii 
( ailed by dilfr lent ii.iim s '1 hu-. one in.in's " tac - 
toi y ” in.i>' be v< 1 ^ Miinlar ^o am >Hu i lu.oi's " w are- 
house," ami om’ in.m's ' si'x k lo'un" m.iy be 
anolWd m.Mi', ■‘o'CiMiig <!■ p.n timnit " Ko. also, 
Hie " Mipeiniti mh nt " in one f.ic1(-ry may do the 
woik of the "g'nM.d nuinager’’ in aiuitlu-r 

l*roe(sh(*H and I'linclianH. 'J'> get a genv.al idea 

(d business oigaiusaliont it is i < < rss.iry to look'at 
the jiiot essc-s tltrough wlm h iiaLs ]Msst and llie 
functions whnili \<irnjus di dive and nmiupidative 
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jxoplc t < 1 ( 1 -,«■ ]’r<xlii ',1 ion in(]u<|i''> (Vor\lhiiic; 

til,it h.i|’|)'ns in lo t!u- m<»V( mcnl .iiid 

id'kIiIk .itioii of ni.ilcnal until it is in a stato in 
wliK li i 1 < .ui 1 k‘ •'old It i> ol/vious that (ho fmisiu *1 
aiti(li of oiir l.Ktotv, snrh .1' tlif fl<«>r boaids of 
111 ' s,i\\ MilII, is till' law Iliat( rial ol anothci ICv( n 
til' linisln-'l ,11 1 M !<■ (»t till luiiMcr - a \u)i k',|to]), foi 
iiotaiKo- IS paiL of tlu l■(|tll|)lln nt or ]dant of tin- 
man who iitilisi-s tin \\oik‘>liojt \ci\ f( \v bii^i- 
iii ssfs ai( ''i^;antsf(i (XclusivtK for in<icl\' mam 
jMil.ilivr jJioi's-.!-, St( })-. all taU( II to siMiio 
a<h'|tiat( Mij'phi's of i,iw iiiatriial, 'Oino bii^i 
U''ss( s, too, ,iii M-lf ( out,lined or m.iiK m 11 <011- 
t.lin'il III I'lt-xd to till I Ipllplia lit, M pair, aii<l 
iiianit< naiu I ol iImii plant Ihi-' iiivoKi , lii.it ,i 
piodmliv* (<r.t''i'''''dioii must l>( K'lat'ii (o otlai 
enl< I'l'i tsi ' w ln< h a -->1 d 1 1 s di \ i lo|<in( ul \ ma 11 a- 
l.i< tilling: bn-iin iiiu->l il-o lx hiiK'd up with a 
ilisli ibiil me, s\-d(iii ,\ f.Ktoiv (u-amsation miJiL 
ix.'^ p( 1 1 - ( ( 11I 1 c i.',.it d 1 o it . ] ’I od III In ( Iiim I loit , but 
mill I-. It-, piodiii(> an d<Miind(d bv tin oufade 
Ol Id .Hill 11 iih -.s t In \ ( .in lx I ( mo\ I d .\ ^l< iii.ili> 
all\ I oil-,lull will null It will Ihin lx ^1 1 n 
thal a iii.Hiidai 1 111 1 11 " oi ;,;a iils.i I ion n(|iiins the 
( o Ol din.i tioii ol two 111,nil luiutioiis the snpplv 
ol iiiab 11,1 1 , .1 u< i il ^ iii,uii[Uil.it ion 

1 lie l.n I oiy, iii.i ii,i;'< 1 n 1 he ou<' w ho , 11 01 din.i 1 1 s 
(111 SI 1 w(, Md( ot til' biisiiK ss 11 ( li,i iiii'U 1 him 
sonaone n -^poii .ibh loi -upplu', a man <onini<ui[v 
ndl<(| lie pun li.mnu; .ifp rit 01 tunii , .md -.um, 
OIK n spoii-.ibh loi tlu imnnpiil.it n (, ,u 1 .iii'.o nu iil 
(oiiimoiih tail'd lilt woil ni.iiia'K r A-.oi i.itr.) 
wilh both (It p H 1 [IK nl' bm imh p( ik 1 ( ii 1 o| iIkim, 
n soiiKoiK who 1-. n .ponsd'li hu tin lin.nui.d sidt 
ol 1 he t.K t 01 \ t he w ( u K-. a< 1 1 mi 11 1 ,ml 

liUMMiiiiit; >tat(‘i'iai. 'I lie pui'li.eine .imiit 1 , ih< 
III.Ill who Is n-poiisibte th.it ,ill i.iw m.ib 11 , 1 !, mp 
pin s^ ,, 11(1 t'lmiuiKiil an Im i hi oiniiii.; in (pi.iiitiiK ■. 
ami ,1 1 I iiiH , m. iKx'd. d II I In 1 e .11 < 111,1 n\ di |),h 1 
nu (its ot Ihe biisiih's'. ( ,M h ii'piiMii;; a dilbniit 
h md of I a w III lb M d. iht n will be ,1 bin t 1 m Mipt 1 - 
mb mb 111 Ol dipallimnl in,m.i;^i 1 \tho will h,U( t 
j'loloimd bihnital Kiiowkdee ot hn own iiw 
mateii.il ,m-| s,i|,| ni n ipiisilioiis lo ,i (<ntial pin 
<li,isin,e oltK ( \o( .ill i,tv\ 111 . 0 ( 11 ,il. liow'.\ti, 

imdeipois m I iiipul.il ioii |[(iKi‘ x>iiK one n in.eh' 
n M'oiisibh' lia -iipplies ol iii.itiTids 11 ','d t'a 
optiblne puip<'s, MK h ,i(s tin 1 and od \x.im. 
(Ill l.i'b'ix .up' 1 mil iideiil IK > tb in.KlniK-, loo!--, 
.md -p.iie I'.ols, III, Kp.m . I< p.i»l UK nt, it il 
(Sist, will IK ( d ipiplit ^, ,md so on In a shmH 
t.n toi \ Il iiM \ (. isil\ h,ipp( n 11 1,1 1 I he w liole ol I h<' 
pun h.isiiu' tun, lK>n i-, < \( n i-.( <! in txie jx isou, bill 
m ,i I.H'M' l,i'toi\ III' I'linh.i-im: opii.iii-Mis .in 
(oiiltolle'l ,md siip,i\is(d bN one nimd, the dit.iils 
lx lie; n pul.ib d b\ ih 1' n 1 UK III ,d ' vpi t b-, with the 
' assist ,m< < td ,i n I pm it loll ,ind older s\ -t, m | h< 

1 lit' I is Uil'lel tin (lump ol tlie ( liK I Older ihik 
I >' null ilo,niiK'n1s ,(uue to him tnun all p.iits (<1 
the bntou I ,dhn". hu -.uppln s (opus ,.j thi 
11 'pmat Ions .m- hied b\ (lio-x 'oik.iikiI. and il 
the 111,liter ( miK's within tile nuitiiie ..t (In' Imsi- 
m -s, I Ik ini' 1 ( K ! k's “ ( i K ,m t Iim n.. eit Ik i the 
pun li.ise ('t I he w'lt hciiw a! ol mat e 1 i.d 1 1 mn ston s 
I'vt' plioiud ntpiinmeuts an- ol < onrsi , nfiiied 
to .1 Inelu r amhonts, as will ,is bulf, oid<is t.u 
Inline Ih'ln ' 1 k' - 

('art* Matt'riuU. 'Ihe [tuuluisui;; (^ItpaitiiKnl 
beinjt l.iblnlu'd and m workim' mdei, soinebodv 
must be m.ide n-sjxiiisibU foi Ihe iiislody ol llu 
iiKoimu'b nuiten.d This n tlu stoics ileik', who 
has tihd (opKs (d .dl ap[Mo\ed n'.piistlions lli.s 


assi-vtants rernive the maton.il, examine it for 
ipiantitv and ipi<ihty, arnl dispobc of it so tfuil it 
Will 1 )(‘ seiute Ironi d.un.ip’c a^d pilfering. (Jwing 
(') the iniiUiludiiious cltaiaeter of tlie inateiuil 
\shii h enb rs ,i l.irge fat tr>r\’^nid the diltkulty of 
IiikIui^ tile iipht t\pe of ni'-U to operatt^ a stoics 
dtpaitment, there is a lemh'ntv to derentialisc the 
sbue-kei pniij function Siibsidiar\ ston looms an* 
atlat lied to tin \aiujus dep.irl ments of the factor\’, 
ami supplies withdiawn tfierefioin on the signatun* 
oi the (hpailiiieiit m.ma^ei or Ion m.m 'J he 
ilei>.irlnK iil.il stori - ileilc is dincfeil (o inamlain 
mmiinuni or maxmiiiin <jii.nititu‘s mi h.ind and lo 
requ nilion lor furt lit i Mip'plu s (o/tln- i < nti al (dlice 
I ndei tlie-i c in 11 n ist.iiK < s, ilie nquisition svsli in 
1 - siibdividid J hose n.piisiliun Inktls wliieh 
.mthorise the \Mllidmwal <d m.it( n.d imm the 
sbi! ei ooiii s]x < il \ the < dijec I or job 01 di iiartnieiit 
or opeiation hu wlmh tlu' in.iten.n is re'piiied 
Ihe othei le.piisition luk(t'. which go liom the 
stoiekee-jx r to Ihe iintral ]uin iiasnig olln e <011- 
siiliite the stoles doi imients prop( I I Ik'\' .in* 
I.dud,it'll and Minim,11 ised, iiot^^or the pnipose of 
tindmg till' (os| ot a Iiiiis1k<1 aitu'le, but 111 oidi'r to 
in-iiK. ngiil.n sni'phes of fiie 111.11(11. d nipiiied 

Iteqiiisiliaii atui (tnirr S\s(ems. Ihe issue of 

ston s ami ollu 1 ni.ilt n.d is ( oiilrolli <1 1 )\ a ie<|uisi- 
I (Oil s\steni 'Mils, III iiKxliin j'l.nlKe, nit'-t-pc ne- 
italis 11 k <o-lnig 'mstini, .md thus mu only j>r<)- 
\ id< lor tin I ,H < 1 d t he m.i I M i.d am I gu.i nl - .ig.iimi 
lo-s, but 1 mil'll s tin nuiiiii.il 11 1.1 to Ix' ir.iced 
inuii point b) point and its c.din <b,ii'n'l to tlie 
Job liu w 111 ' h It Is i|si 1 1 I a ,1 1 111 1*1 linn I n bu \ , lor 
I s.miph , 111 III' pi' 'die I I'Ui ol, -.1 \ , a .r;ioss of 
npIioUi, n d ( luiiTs, |||< ton in,in 1 siim,iIes, or the 
' st .111,1 1 III',.; < I' I k h,i s ,1 -( el t.uiu'd. t Ik- (pi.mt dies ol 
t 1 k' \ ,1 IK )ii s kind'- ot m.i I ( n.d re- pun d lb- k < 01 d- 
met\ nils oilt le. pmil k ui loiiiis lot so min h t milx 1 , 
lain.Is, w'bbnig. hols'll,ill, l.iixsii\-, spnin’.s, 1 b: , 
.I'm) on ( n h n ' piisil kui ihx Ki t puls tlie mi in lx 1 of 
till' [ob 11 Ik nil'll I e-d mui t t's hn n < piin ini'iil s, 
Ik 'dit.iiiis bom (niK to time liiillui imin'ii,'! il 
!k o\ei ( dl,mil's. III n bulls tlie stuplus Some 
(d t Ik man n ds h(' 11 s oil .1 [< di 1 ,1 niK >1 be pr eels' 1 \ 

\ ,diK <I, siK il Is jlm ui poli'-li Ol siK 11 (lungs, lu 
l.e'ls, ,1 suppU ill Ills ihp.ntment <d>i.inKd on 
■p'lKi.d n pm-ili'un So, il-.o, ’m old, mis bom IIk; 
Iool .1 on.' w h,iI nutWe m I Ih d Ml m !i iL< nm ,1 n- 
(timad .I'pmist hi- ' i( p.ii l nit III, llun c.iliie (otn- 
piil'd hu the \(,H. .md .1 piopoitioiud .miount 
I tun gel bm .u h [ob 

ItoutiiH* Pnulnrtioii. llu hmla st skill in 

moihni "ig.inn.diou i-. .ipplu d lo the roiilnu of 
piodiu lion Sd( s .111.- < h'i'i n ,md Ixiildings ,ire 
spei Utlh design'd to lai.ihbile <Mitpii 1 (.ood 
luilui.d iiphlrti'g is provi'liii md nu n l\' boi.iiise 
d.lN light IS ( Ik .1 p( I t lui 11 ( lei 1 1 K ligld, full bei .uise 
lx p ei W' u k I in lx done with I" I (< i ilhmiin.d uui 
'snbsiduHv d'l.nls in pi, mum.’ ,1 l.nloiv eo\er 
\ I'lit il.d loll, til' puMiition, (h.insHKj,, .md the 
elnp'm.ilKUl ol cc.ndi Iii.deiuil 1 hl<'e gle.ll piin- 
(ipl's cnu'fe' m l.nt^-re oi e.niis.it kui I lie Iin-t 
niO<d\es IIk' iiKA'in-nt ol ilie imitm.d, .uni is 
known ,is the ' simigld hue” pnmi]d(', tlie 
s('c^ond iiu(d\<s the pnx(ss(s wliicli tlie mat'lulls 
iimh'igo, and is sunmud iij' in the wni'l “ stand.ird- 
is.ilioil ” , the thud piliuiple ajqdies td fx’ltll 

in.itiiial arid l.dioui, .iiul is kjown as " mulion- 
strnK 

The “ SIraighMine ** I’rinriple. Ihc stiaight line 
1' md tu (c ss.iiil\- .1 'p'omcttie.il line It means thal 
tile i,\w in.Ueiial eiUtis the f.Ktmv at oiie end and 
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ofjlhf (»])cnitioiib Thebo latter, in 

thfirtiirii, must li-ivc a knowledge ot the material 
they handle and of the workmcm whose activities 
they diieU The w'orkers tlicm''elves sliould be 
])hysic.illv and mentally fitted for tluii individual 
jolts 

MANI KK. - A gem ral name jt,r all substames 
ii‘.< d t<» H ml'T soil inoie fiitih- 1 he ol>]ci t is to 
bu]>iily hu king ih-inents or to i(.|)lace ingredicnta 
will'll h.U'e been abstrat ted Itoni tlio s<jil by the 
(lojts giown iii>on It /\nimal and vegetable nfuse 
of all kinds is used for tins ])uriiose Gmuio {‘iv) 
IS OIK' of tlie most valu.ible iialiital inanuies, but 
(luse ai 0 i.i|)idly beini; disjjhued by .irtitiual |tre- 
f»aratioiis, made in rminy < uses fiom boms, whn h 
yield the leijiusiLi |)hosj)lialii, clenunt rhos|'hoiic 
a' nl IS now < thl.um-d < liiell\ fntin slag (r/ e ) Among 
the otiu I iMiftoitant in.mines aie lime, k.nnile, 
sulphate of ammonia, and mliato of stida, whn h 
a I e li call '1 S( ] lai ah 1\’ 

Mi.ie tlian (ifty <!ilf»ient sj>(<i(s of 
trees ai e known l>v tins mune One of tlie North 
Aim I nan v.irieties (xinle-. ((u.intilu-> tif sweet sap 
from will'll Migai m oitlained '1 h<- wood of llie 
rn.iple liee iisnallv ‘lose grained, satiny, and 
be.uililiiily maiked It is in gie.it demand toi 
' abmet woi Miisnal instruments .aie made iiom 
the syuiimtie maple, and a ‘ornmoncr vaiiety, 
known <is while inajtle, is used foi witod paving. 
M.i|)U-s glow extensively m Jap.m ami in ollici 
temperate ‘ountiies. 

MARASCHINO. - A ti'iueiir ])iepared, like 
Kiisi liw-issi'r, from clieiin.. by distillation 1 he 
fruit useil in this < ase is the Mai.asi,a ‘heiiy of 
Dalmatia, ami the most deln .ile Maraschnm tomes 
from the Dalmati.m poll ot Zaia 

MARRLI'b—Stiictly sfieaking, tins name should 
be (ontined to purely ir>stalline limestone, but it is 
Ireiiuently applied to other limestones u.sed for 
deroi .itive pin jioses. * 1 he hit tei are lound m 1 )ei by- 
sime, Hitstol, Devonshite. ami ollmr pails of the 
Dndsh Isles, and in dillerent parts of h'uroj)e 
'1 hey aie ol Viirioiis ir))out3, imhuling black, and 
aie laigelv used foi nianteliiiei es, ornaments, eh. 
I’lire linu'slone fields white marble, wlm.li is 
eniploved almost exclusively for statuary. 1 he 
best i oim s bom the ipiames of Cairar.i, m Italy. 
Ked\ yellow, bhu k, ami green varieties owe their 
1 oloiinng to till' piesemc'of nnm'i.il imjuuitu's 
’I hey aie found in hi.nice, Spam, I'oiliigal, ami 
Gi eecc, and aic lai gely used loi dei oi a{ive jun poses. 
Connemara is noteii Im .i sjieci.illy beautiful vaiiely 
M.uble is ('\It'iisivcly used lor luiiMiiig puijioses, 
but Its U''e is not re* ommemlc'l in fdaces wheie it 
would be ( Npused to the action of ex( essivo ram or 
smoke, ilus sloiie is mm li imil.ited by painting a 
inai ble p.ittern on polished wviod. A better inut.i- 
tioa ai tuailv c <>ntains pices of mai ble mixed into 
a solid m.i'-s b\ means ot a hai d i ement. I’ajicr is 
.dso vemed to imitate maibie Among the plmes 
l.imous lot sj> 0 ( lal exf)(.>rts .ue Niliya, whu li senils 
the blootl let! nun lile with wdute spots, Genoa, 
which exfjorls a bhick variety with veins of yellow ; 
and Simla, liom which ii yellow marble willi violet 
veins IS cibtamed 

M\R(jiAUlNF..—.C substitute foi butter, matle 
iluelly of beef fat and various veg<'bii.lc oils It 
w.is iirst manufactured in France, and later on it 
becamto an imfvoit.int article of cti.nmerce in 
HoUaml Moio recently^it has become .i great 
Ihilish intlustry Since 1887 the sale of this 
ailicle has been leguiateil in onler to protect the 


jiublic anxious to obtain the genuine article. (See 
liurxER AND Makgarink) Other names for the 
same oroduct are buttenne and oleomargarine. 

MAH(iIN. — In speculation's on tlie Stock 
I'-xchange, this term is used tg' signify the extreme 
point whu h a puce must touch before the cover 
{q V) is cxh.iu-^ted Tlie w<jrd is sometimes 
cousulcreil as synonymous with cover 

In business inattcis generally the word “ margin " 
has nuineioub uses, though it generally is intended 
to mean a kind of extreme above wlm h or below 
wlm li, as the c ase may’ be, prices must not go, 
olh'Twise bm.mi'ss is impossible 

In banking, the niaigin is the ditferem e between 
the riniount (d a !o<in advam.ed ‘iiy <i b.inkiT to a 
(ustoimi and llu v.iluc of the sceanity which is 
deposit'd against tlie loan. 

MAHfilN.Ah CRFIHT.- Ciedit given by me.ans of 
a maiginal letter of crclit, wluch is a I; tt( r of credit 
njion the in.u,run of a bill fotin, aullioiuing the 
annex'-il bill to be diawn at a i('itain ' uiietu.y'' for 
a given amount, ami umleil.iking to iiK'i't the bill 
if 'liawn m miordame with the liiins of the 
I'.'ltei (See Leti'er oi- Cri oir ) 

MARiJiNAh NOTFS, or MAUfJINAL ItFrunS. 

1 hcseai e the ux eipl given by <i Ixin kcr to Ins c us- 
loim i lor the .iiiiount i esei ved hv him wlu'ti 11 editing 
his Mislomer with a disiounti'l bill until smli time 
as tlu' bill has be<'n fiaid Intelest is allowed upon 
this leseived {lOilion at a spciilie'l lato, and the 
amount Ims oines a debt dm' bv tlu' bank 'Die 
ii'iipL mav stip(f;.ii< th.iL (.lie bankii will a<«omit 
foi the jnoiu'y .iftei taking against it .inv ilclieicney 
on othei liabilities id tlie i. ustoinei to him 

.M\RINF INSllRANCK.—1 MAHlNh: INSIJR- 
AN(di (.FNICRALLY Josepli Arnould, in his 
(lassie work on maiiiie insurame, piibhslied in 
1848, I emai ks in (he ad vet tisiunenl oi introduction— 
“ (.>11 looking bai k over th<‘ soinewhat extensive 
i''M whu h has b''('n liaveised in i ')1U'' ting m.iterials 
for this work, il is im]>ossibh^ to foi bi,'ar asking why 
Icnghind shoul'l still ‘ontinue tiie only inciiantile 
State of uvihsed Fiiiope without a cale of shipping 
<ind insui m e law " N’ldwilhstamhng llie absence 
of .1 < o'hfv mg Ai t w.is 1 lien lee.ai ded .is a repi oaeh, 
tiftyaighl veais passi'd ere, in 1908, an Ait was 
passed “1') I odifv till I.aw iilatmg to Marine 
lusiiiami'” lilts IS ^siL’nifii ant, liowi'Ver, of the 
developim'nt of s1atiit(' law lioin long custom and 
law ineich.inl l-'nglish ni.uim law has been so 
I'lng established and o]>p'»i I unit y gui'ti for apfieal, 
.iml tlu iiltim.ile d'-'mion of llie iiousi of Lords 
tliat lIu' A< t of LKK) may be legaidid as a very safe 
and well foumlc‘1 st.itute, in all its ninety-four 
Seilums As mdu.itive, howvir, of llu; piogress 
of law :iml (d_ the imthods .i<i()j)ied m the m.iriiie 
insm.ime woihl to meet that law, it is inleresling 
t) noli.' tint the A‘t of DOd, in Section GO ('2j (u) 
der.ies a I' ms1 1 net iVC total loss of a ship as- - 

“ she vs '.o d, niaged by a peiil insuicd against, 
that tlie «ost ot lepairing tlu' d.imagc would 
exiec'i the value <d the ship when lepaircd ” . 
but shipovvneis have not always been satisfied with 
this view, and h<ive sought to include Iho value of 
’what icmained o! t he wrei k in the « cU illation (should 
the cost of upaiis plus ship’s [iroporhon <d salvage, 
etc., md amount to the value (d live vessel) for 
a constructive total loss In M. An^el v. Thfi 
Merchants Marine Insurance Cbrnl^any, the Court 
<d Ajvpeal (1908) decided that the value of the wreck 
W.IS not to be 4o included The House of Lords, 
however, since tlu' Act of 190G, dei.dod in Macbeth 
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Cn V The Maniitne Insurance Compan\, Ltd.. 
( Araucania, 1908). that the value of the wreek must 
bo taken int" <. onsj^lerdlion \v;ls an 

from the two lower courts, the vaMially liaMnji 
taken place in 1905 I'niK-i wnteis, to nu rt tin-, 
situation, iininechately a ” \ aln.ilion ” 

clause l(»r m'''.rtion in hull pole u's, (oni.lining Ihi 
woids "and notliiny in I'-pi.t ot tlu (lain.eyed 
or break-up \alue <4 the \«sv,i \\r«-«l< .hall be 
t.ikcn into account '' In the ca'^e of the 
hdwurd, I'lnii's Houili Ihci-ion. 1 H i , l^Ml, it na-. 
soukIiI to obtain Jii-.liie lhav's iiihu'-’ on thw 
j)oint in \u'\v of the Mouse of l.oids’ do. I'lou afttu 
the Maline ii'MllariCe Ait I'f 19(I(^ Ml'' loidsluj' 
jMunled out t h.at tlie I.oi ds' <1< i inu -n was in i ( spe< t 
of a casiiallc wlin h took pla> e in IdOa, and that in 
enw of th" Staiute of pU)(> his d-( isnai niU't be 
that the \alue of tlie wieik was no/ to b* .idd< <1 
'! he abo\e <*'ause, how*\t!, -hows lioW' uridel- 
wn‘.( 1 • or ow ners niav < onti .n I t le nis« K. ^ out (>f 
the law, .iiid ih< aboce will i w to illusliale the 
Use s of " clauses ■' as I oniinonh' insei t e'l in j'oIuk s 
of mai me iit'iii am e. 

'I he eontiait oi inaiine msiiran'u is one to 
indernnii'. ilie .vssuko for a( tu.il loss sustained 
It is sill uec I to the oi dmai V law of» out I act (Se* I 
( 2 )), .md the piimarv essentials of (ontiait, \i7 : 
(fl) Oflei and a'teptarue, (^») (onsnh'ration , (c) 

tapaiitv of p.utus to (ontiait; ((/) mutuality of 
undeistaiuliim . -uul (<) l(;;ahty of oliject aie all 
cont aiued oi nif-i i - <1 m t lie < out i a< t ol insui .im 
'I'he ■ out I a- t inn .t bt inibodied m a j 'oli. \ (Sr< ‘J'J), 
and the p<.li. iiiM'-t In stamped fot duiv uiuh i the 
Stamp ’V t of 18t)i, ami sui-'suqucnl hiname A'ts, 
if applualde It will be si en by the toi m ol poln y 
I ('litaim d in t hi tiist si hedule of t he \< t of l‘>ttts that 
the .ibo\ < e'-srnt i.its of ci'uti ai 1 law ai e ju actu ally 
catried out (ri) m the jiremium itiseihd as restilttm; 
from the ollei fc>f the iiiidi'rwi itei s (./n ) ,uid its 
at ( ej)fani e l>v the assui ed , (6) in the i oiisuleiatn ■ » 
whuh tlu undiiwiiteis < 1 'knowle<l^e io ha\o 
ie<<i\(d, (.') Iho (ap.uitv of tht' paitn-s to lon- 

tiai I IS <i matter for wati hftilness piet edeiit to the 
iss o ol tile polu y , (d) mutuality of undeislanding 
IS a • c ed at m lh<‘ initial am nunent on tlie pi eiimim 
slij* , subsetjuentM embodied in tlu' teims o( the 
poln \ , .iml (c) lof^.ditv of (>biei I slu'iild be 
as. ei tame<l 1.1 (•( edeni t.> tie ^ le oMhe j-oln \ 

In the einplocmeiit ol a ..iok<r, the (onditions 
of .'i;;em \ aie <ilso invoiced A maiiiie insutame 
bioK(i Is le.yaiJi'd f'y tlu* l.iw men It.ml as a 
])ai1iiiilar o>::enl toi a parluulai purpose, ,m<l not 
for K'SH'rtd j'urposes , and .is a paitn ula. aiuuit he 
IS assumed to li.ive expeit !<nowledL:(' llis duties, 
as lepiesculmy his juim.ipaM, (lutsist, iimiii^, m 
cornnuimcatmp all imitenal mfoimation le'jie.iing 
tlie iisks subivatted to the timlerwiitet ' , seeing 
that the customary and nc(('ss,iiy (lanscs aru 
ms'Tted m the policy, and liiat llu' jioln v is 
juc'peily stamped. s»;pied, and ^i^-eially in ordei 
If he ftt ' in lus dut}', ho loses his rp;ht* to 
remuneration, ami m.iv be subjiH led to,an action 
lor dam.iRos According to tin* hlanip \( I, 18^1 
(Sect 97}— 

Icceiv l>i'^..ei, ageulf, or Ollier jieison ivgoti- 
atmg OI Irans-uting any sea lysmame upon 

matenal not dulv stamped, shall fur ectny sm h 
offence >nciir a fine of /KK), and shall not liave 
any legal i laim ?o any thaiges foi biokerago," 
etc ^ 

'll'.e cuslomaty (haige for^brolou., ;c f,or elfectirig 
msuiame m o ^.c-r .cnt of the ann>imt of the total 


premium The nnderwiiter, m ^ebiiing the pre¬ 
mium to the broker, dedm ts 5 ])er cent foi l>iokei- 
agt' -iml a finther l(t per (ent tuun the balame for 
disiount llie broket, in Unn, debits lus I'UtuiiuU 
w ii!i the full pit mium, less 10 p« i < t nl ihst tumt on 
j'ei 11 nt ii] till pitmium 1 lus dis. ount is 
)-i\t u subjei I to . ustomai y ]<t I unpt paviiient 'I'lie 
boikil also Mibsi-i|uenllv dtdmis ! pi i luilt. li'l' 
i i<muus''U'i! li..m < bums that m.i\ lx < <ilU i tetl fi<un 

und( i wi It* f. (ol Ills pnm ipals 

1 he undeiwiitei Inobs to tlu- biolver fm the 
|‘ienuum ami not ti' thi' pnm ipal but (h-- iinder- 
wilter is liable to the a.ssuitsi toi I bums, tliough it 
IS Mislomaiy to jsiv them l-i llu‘ lu.iUt'i on 
pio.'m lion "[ the poll. \- 

] he melh'xl id elle. tiny an msuiau'e m.i\‘ bo 
OUtlllU'd shoitlv as biloWs" 111.- luobil Wntes tlie 
tletaib. liiKlly on ,i small slip i>t papei lalled the 
slij.," .md subimls the s.une to tlie undmwiilei, 
who ipiotes a piemiuin lor tlie iisk ll tins is 
.mejited by the bii.l'Ci, l!ie iim l(“i w i if ei imluds ihi' 
" shji " .md iiis.'ils (lie amount umU'i wiittcui b\’ 
him 'I he same "slip" will do foi .m\ nnnibii ol 
UndeiWMteis I he bl.iker tlieicu])on ad\ ises his 
pnm ip.d, amt m oi.lei that tho trains and (omli- 
turns m.i\’ be Mc.nh' umli'istood by tlu* piimipal, 
a /.'ini.J jiolu \ is sonu times sent ti^lum Ihis 
IS not .1 ( op\ ol tlu' poll! y, loi sm h m.iy not bo 
issiieii betoir a polu y has lieen stamixsl (Stain)J 
All, I8dl. Su 97 (.'!)) 'ilus 1 ninimmu atioii c)f 
tlie pieliniuiuy ac'ieeinent, oi, a-' imiy b(“, oi an 
oilei aiul aiiept.iiue " snbje. t to .ippioval," 13 
.uhjsable jf (uil\' to obt.iiii the ta'il (onsenl of tho 
pi tm Ipal 

'Iho pieinuim "slip” as the basis ol the agrt'O- 
nu'iit between umleiwiiler .md .issured, and (ho 
method of Its pii'si'iit.ition. u, \(iy impoit.ant AH 
m.itiii.il (.Ills i(iali\e t) 111 '- iiisiiiame must be, 
disi lo'.ed, ,ind ,uiv spei ml w.mantles oi < laiises 
mii't b( nu iiluiiu'.i tlieieiii (A. I99t\ Si.< 19) In 

the (, unj.’td I .ise. tllr Mouse of I ,o| ds ( | illu., 191 I). 
di'iided .ig.uiist tile slnpowiuis m ,iii .ipjx al to 
1 ' I o\ I I a ti dal b,ss, m \ u w- (4 11ll ta. t Mud < 11 lam 
I >t hi r iiisiii .u'l ( s on ill si lilt SI melds, .md p.ii lu nbai ly 
on I’ r J poll! u s liacl not Ik-'i, du,< 1 os« d to the 
nmbiwidiis llu i. .ntt .u t <4 iiu.iir.im i u. i < g.irded 
.IS dll'' ot tlie tdiijost good faith {uhctrxmiP '.del 
[(j V J), .md an v h pi escnl .d ions m.ule by 1 lie bioker 
Id tlu- uiuIi'iwiiIm .d tlu linu- d( ds -aibme-sion 
may In <4 gi^-.d impcrlaiur bdtii in lluir i iiiTcnt 
and ,ii ter elli < t '1 he und' i wi di i might be in dm eil 
In' the ,e repi esc nt alums to low« i the i .il e <4 ipud a- 
lum , Ol, lie inupit dei line llu- ii-.k altogcthei Imt 
fot 'Oiiu- posdno n pi« ^eld.'dIo 1 l on tlu biokei’a 
put, will'll, .illhoiigli not imnttomd in llie slip, 
:-at i .111 d him .IS 1 c g.ii'!. t lu fiiHilnu id of .dnie cU '-ir- 
able .uljiim t to tlu- conditions Slua.ld sm li a 
positive ri ])i' ■>( id at um sub-a (iiientb, pi o\«' f.dse, or 
III no fimmlcdion in fa. I, lie niideiwiiter nuiy avoid 
llu c l\c) : ( sc nt d loiU' c>f nicK' ‘‘belief,” 

hd'\c \ I I, jirovmg 'aflxi .]iu'ntly f.db'ii urns, wouM not 
.i\oul tile jioiu Ag^fc'nu ids of the natuie of 
pic.missoiv w.iir.inlumm.t lx- cht.iilccl in the 
‘‘ -iip,” aiul .m\ silljilt id bi (.ic h .i\ du I'M lu pcjlu.y 
frum the time of sm h bn .* h It doi s not evc'n 
nialie^ Mud Me bi c i. h c4 Mu- w.ui.inty has not 
pi o\ c d injuiioiis , It IS .1 I oiulitum Mu non-fulfilmc-nt 
cd cchuh t/>sti l<ut'i .icduls the jiolu y fioin the 
c.rurial T-VTi,U‘id • 

4 he broker, h.icing nopfu'd hi-, prim ijial of Iho 
terms ol the msur.iiu', t.al-es ‘he ne<essai^ steps 
for llic I'.s'ie of,a p'llu.y. bx fie " shj) ” Usolf may 
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n<')l li<- st.unjK-d as a jiolxy As rt'gards T^loyd’s 
und«-i \Mitus, It L'l MistiHiiaty foi the; Inokcr, wIk) 
krips a \tr)( k of f.lind’s V loiin'., 1o piA- 

jiiirc (he ]>'i|i( ) liiiji.'lt, but Ixfoiu sieuatiiu he 
^lu^l send tli<- jxili'y t<» l.)e fiiilv slani|)ed to lover 
the .unoiint .1 - d (S( (■“ S i amp ! H' i ii s ) 

As re;^aids lh< uink-i \vi 1 1 <(jni|*anns. a “ loiiy 
sli|> ” IS filh d in 1)V till- I )ro|\ei s am I sent m toi^cllnn 
with the jiienniim “ slip/’ and lioin thi-, tlie unn- 
piinv j'iej.ai<s a pole y wlmii, aitei si^^natine, is 
Ktaiind mdd <.dltd |oi i In si;^iiin'; ol a f.had’s 
poll* V IS .1 ditbient matter I he < iistoni Okm' is 
foi (<ne umh iwiil* i to n pieseiit amt tiaiisa* t busi¬ 
ness tot <»tlier mimes 'llits,' names a'e tmbt,di(<l 
Usually 111 aiul-b<i stamp, \\1mh !e*<,iti^ foi uhat 
ptopoltloll of the l)sl^ 1 a* h imdei ;vi itei |. liable 
'J his stamp ma\ bi impo^xsl upon the pole \ by 
a sul>oi<lin<i(e indiMdual, wlio \Miles m the amount 
insuie'l and si^.tis Jus own nanu then to il must 
be reiiiemt'eie.l that a e.ioiip *>1 b!o\d’s names 
ufiiim no lomt liabiht\ h.eli is onl)’ liable f<u 
his own (Il Mpoi t U’li o| tin i mk 

)oi Ml of j.mIu V (I Io\ il's s (1 poll* \) Is im huh d 
in the (list Sihediile of Ihe \< 1 of |‘'>()li 1 h* se 

letliis S (. .Ill tiaditiojial ouIn, ami jiiobably 
I ( pH s( Il t I In- 11 alian w* >; d-, s, am/', im anm*' 

total '• um lusiTi ( d I his fi >1 m ol pole v i-- m>1 i (un* 
(iiiboiy, and, imhid, ma\ ouh' be siibsiiib'd Iiy 
nmli I w I II I iiy uu mix I s (d i ,Ioa d’ -, w In n t he .i m lu a 
sfamii ,ippisus lh'-Hoii 1 In H ate intaiii points, 
ho\\( \ < I , 111 * h all polu les imi'l -p< m f\ (Ail 

Sei Ibt) 

“(1) 'Ihe uaim- of t lie .e.siued, or of some 
pet Soil wlio ellei 1 fhe iiisiiiam e oii his Ixdudt , 

(2) Ihe Nubp ( i nia 11' 1 iiisui ed and Ihe 11 -k 

jusiuecl ai;ainst , 

(d) I h< \’o\,iee, Ol peiuxl of lull'', Of both, 
as I h( I a -.e ma\ lx-, . < a ( i e< i b\’ llu- iimiii .im c . 

“ {I) i he sum bi sum . iiisiu id, 

" (5) 'I fu name ,ii nanu--. ol (he iiismeis " 

'Ihe alx.ve m.illem iu\ol\e a teilain .imouut of 
expiessive woulmy, jMituulaih as H^aids the 
1 isks insui L‘d a^am-.(, so that 1 lie i ommoiih ai t < pted 
foi m of poll* \ H ,l( Is \ ( I ^ siiMlku ! S’ to I In I ,|o\ d's 

foi m iifmied lo abo\( I hm loi m was adi’pleci 

so hma a;;' > as t lu \ * ai I 

1 'e\ oml I lie ban out hm >>1 (lu- [U int< d | x i|i. s and 
Wltllout (he addlUoll ol ('laus<s, o| of j'lonussoiv 
AS al I ali< les, tlx- [.iw lileH liallt, as m pSV mu l ol xu aled 
1>\ tlie t o[ bXib J*-) .ind 11), deems that 

tlieie aie im.\pHsse-l but implu<l waiianlies sir 
sea wot I him s-. on the pail of ( he assut ml, aMa* liiiik 
to \ (i \ ai;'’ poiii u s on s i s•^( h, ,im! also ol k ';alit\ ot 
ob]! 1 1 111 both hull and t aiyo jx i|m u s I lu 11 . m no 
imphed ssaiiants, how.sii, th.il tin- laiypi is s.m- 
\sot ih) . Ol 11 1 , 1 1 a \ I sM I lusm e't on a 1 inu pi <lu v i s 
st'ass oi t lis 

In the I Me* tiny of a polu \ ol msmarue, tlieic 
art' mans' (u.iids ol im|x•! lam e^vo be l>oi ne in mind 
AS hu II c an not be i < f<'i i ed to, at ans h nyt h in a shoi t 
:ii tu le hke I he pi e-ent Sm li aie I imiii .d '!>' I ntei est, 
Claud>11111; I'olu im (1 'olu \ I’lo-d of 1 nts u si), 1 )ui ,i 
tmn (d Kisk, J'onbie liisuiaiui, Keiiisuiame, 
Im(>lH“<l W'.u l ,inl les, [mi'lied t oiulltions, l;,.\pteSs 
('('millions. Slip, l>itleiiul iMiid-. ol 1 olu les, .ind 
( lauus, loi which s( c s< pji'.ite lu.idmys 

Ihe loi m of polu s mas be outlined hei e for 
pmposes of expl.uiatlojp but (lu- aitua! foi m 
m.i\ bw seen in (lie Inst S< hedulc' of the \c t of 

\\m 


C/’nii (inv /itllJ-. of 

.lni/ (i!\i' ii/'on Ihc '^v'd 
dii(^ or 1 < ■ - (/ 

!>('^nniini; /hr ddvi uliirc 
uj'i'H Hu '^u/d ooiui'-, 

I f'lUi Hit' shtj) 

And 'iit shall (i>)itn>UL‘ 
untl mdiirr 

/ nlil '•hr ha/li yiu’ohd a( u)u/mp th'rutv-fauy 
hout\ m ••al'tv 

And ufuu! Hu A'e.'t/s iiidH the sun.u' hr Hu tr 
d/^i liiD'a d and 'a!(l\ hnuUd 

■|lu“ tiimmation ol the imk m the sessel 
itsell m altii It h.is bi-eil mooied saf<l\, If’, in 
oidei to diMh.U'm -afclv, ,it (lie pku i' ol destma- 
lu'u. and 1 h( liouiaiHsi oi iinbaiyoloi twruls- 
fo'ii liouis 111' lisle ou ill'- yoods loiitimies until 
d'liS'iid in the instoimus m.unu'i and in <i 
1 eas( iiiabli 1 line 

A)}il H shall hr ihojul fia (hr ‘•aid 'hi/\ tt( , m 
Hits v<'\a-^r to /‘O'lfff/ iind '.ail (o and (ou,h and 
i,tay at iii/\ f'oiti o f'lacrs lohai'.'u r( > 

* “111 til' I iisioinai \ m.inm I oiils 11 t lu: pla* i s 

"1 'all ,1H set oil I 111 the poll' \ , I 1 11 11 the \ o\ aye 
musi lx- piusiicd III ihi- sanu’ oidei ’’ ( \( t ] 9 (H\ 

"sei s !(> ,iiul 17 ) 

beuilisialiou m Iisu.dls imindeil with va- 
s\ Ol ( 1 11 III s , ,1 lu I |i yal 1 1 \ of ol '|( ( 1 III the '' i mplie' 1 ’’ 
"ai.aiities lull it Is not so im liu|i‘d m Ihe \< 1 of 
IdlMy piob.dds Ix'.iusi theie <11 e so mans la'S’lul 
1 east 'I is lot I h V lat U'U, .i lu 1 I In 11 ,u e none to < \ plain 
.i\\a\ um' awoi Ihines-, oi iik",dit \ of obje'l 

1 hr 'aid shif. ih , shall lu valurd 

at . 

Al t Ibdt' Si* 27 [dl s,us - 

In tlie al.oem e o| liami, the saliie lived by 
tlu. poll' \ is. <is betsseeii the nisiiH i .uid assnied, 
( oiu liisis i.' (d the inslli abk s .due of the subjeel ’’ 
'Ihe mseilM.n of a deluule total saliie piesenls 
suj'si.punt dispule, .uui seis(s at the same lime 
as <in e.\,i< t ymdc' to the piopoitioii oj ea, h under- 
wi iU‘! 's li.ibil t \ 1 1 a (It Imiir s aliie I'c md inserted 

m the- poll's at 1 lu- outset, I In-n it \sdl be nn ess.u v 
m c <ise ('I ‘i hum siibseipientIs to « ompute tlie s’alue 
in tlu k :.dl\ pii-Miihid manm-i (See \( i IdUd, 
Se. \r>)-- 

I lu- insuiable sable td slup is tlu- salue at 
tlie c'ommeni i nu-nt of tlu ijsk. lUi huliny her out- 
jml, ()ro\ isioiis, and stou-s for tlie oHu.ci.s and 
(loss', mones ads.niee'l for uc-ami-n’s wayes. and 
othei disbni s(-nu'nls (if ans) iiuiiiH-d to make 
the sliip tU fo. tlu' \o\aye plus the (.harges 

c'f iiisui.uue upon the sshole ’’ ■' 


Hr it known that . . 

/ !>sl or not lod 

At and /omi 


('Ihe assured effects an 
insnranrc) 

(To. (over the rontin- 
yeni \' of s\ hat may 
hi'-e happened unbe- 
Know a to the pai ties ) 
(1 he (ei in “ Irom ’’ 
ssould not 1 (is'itTc.isual- 
tu s at tile |ioi t of 
deparlme Ik-Iok' snii- 
nig ) 

(A sp.u e is hei e left lor 
nisei tion of details of 
\"\ayi‘ Oi term of 
nisiii.iiiK ) 

(Ciun <u tei ol (ioods ) 
(\,ime of f '(-s-a-l ) 

(I Jc-tails ) 

(I ‘(-tads ) 


um 
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III (h( <n-'i'of a Ainci tlit'I'luiki i i >>,tK iin'l < nRiiif* 
stoii ', in.IS' Ik- imlmi-'l I li-‘ nouiahln of 

frri^Iit • 

"is thn -.jK/ss .iMuiinf ('! tliv .it ttu iisk 

nf tlu* is'nn<-i :sii'. tin- >hi'L.-'s ci ir.-'iom i " 

I li-' insui .iMi' \ aliK' < ■! ;i>( i<is 

"is tin ['Uin'' - o^[ dt tin- I oi-, t!u' 

<\ln-n-'-s di ami ii < nj< nt.il i.. ■«liii‘)'nu; ami tli" 
'li.t’Rt-, (.f Mismam'' upi>ii tin- wlmlt 

"In lUM.ia'nn i-n ,tn\ i 'iibi'''t-m.itu i 

tin- insiii.il>l< v.ilc. m ihr .tiuduiil at ifn ii-Iv "I 
tin- assint-.l w In n tin- [-d!,. \ .in.nhrs I’lu-, 11v 
dial r< s of in III am " 

II \\ lil I'l m't i' !'■ t I lut m im-ni nil 1 > in i.t' of pri'iit 

lli.it tn.i\ la imimt'il m tin in iiia’iln "I 

(ai(.'o \s ill. '.Itij , till v.il'm a-, abo'.' 

« diinail.-i! .li .out 1 li.- t line di In i i< ini ’lit l.itl \ '-i \ 
f.u .hd.t ..(In, mil i.il . . 1 Id ; In dum t ■ It i-. .ui 
aliiidst in\ .0 i,ibl< ) ii .n t n . , 1 . .n . \ , id imi 1 1 i In 

\ .ilm ill bdt h '-111 j) .iml . .ui'.d I ,d[n n - In " 11 datum " 
pdln Ids (Ml I .11 i;d it 1 - V a -tdiiiai \ (o jn dM'lr (oi a 

(i- linili i.r.'lil (d '•< .iil.li .1 to I In- ) '1 iim- I dsl 

y dt(, /M du- a . ( /-'O' ahd pa il\ u hit h ter thf 
a..sj40 m atf C''Uti n/i i /■' 1; am/ ,i' idhe up< n ms 
t >j //((s (’. ■ di. f' , d:< \ ill '■ 

/)/ l/‘< ,<', 

'(ills ifd,-. m,i im Iml.' tin- duiin.iu a* tnni d! 
11n- NMini'. ail' 1 "..i\ rs ('-'i <• Knl. ■- |di t diist i m lu n 
df I'dli. y, IiiM ^.Im-l'il. ) i'Ut It imimli^ In a\ \ 
u< at in I ilam I'-n - ,l i am ii n ; im 1 -I i i Ivi n ' iib 
it'n t k' '1 ' 'b| - m , •iml I dill n 111 'A h . a In I \ i 1 - 1' 

lidi ^ 11 '.I, lid'Ac'.i , imlml* ilanir;. cldin t.i dilmi 

\ I SSI k 111 idll.Mdn (/';■ 1 a;< I ^a/n.o/. r, iH'K-i) 

Mm . / II 111 

'Ilm. Is ((-iniiidiily luid.Mi .Is Ilm W'.n UisK 

Ik a sjiiiial Hsdliiticn .it a iinitum ..i nmt-i- 
\Mit<is m IS'm^ It wa-. t') >|nl'i.- ilm- i«l. 

fl-iin the poln V, Iin! till-, a.IS .lliibd !i\' lln 

Sllbsi'(|in nt Hisitlidii of the 1- v, .iml -s ( hnis. 

(I 1 1 'e d! t a| it UI > iinl i/iii I } \ iniiilili' a t idii ha . 

'•I'litK bi I II 111 nh . in ni\ 11 m 1- i u i 11 1 i s llaVll)' 

. 'll) t d ) . Ill lln I Idle 111 Its d| ii;inal ldi m 
dl td lln I'-'iv.itidii that dll ".iviiia .1 l-al- 
Ddin < ih- W.u l\i 1 iM.iv b<- « \i Mnl''1 

iml' .1 !'. < lal I \ I' ,1 |,' lit la I '.iP I 

/ Id. 

l'\ Ad nh lit di Il';hllilili', lait ll'*! I|i>m e\[>li 
vidt, df s'e.iai ului^i I ,ii; < - jid 'laiii.ni b\ mm 

tidii Ndi ^'dd.ls bm nt b\ s['diii.,in dlls I diiibusiid'i 
I i suit nip Ii din , ph'pu 

I m nm ,, pnult / n? rm, dit'Vis, p //; ems, ■ 

ol niiot iinJ fi 1)1(0 /, .uipi in.//s, /.i/om.'t a/ sr .i 

>( tiitmls nVii i/i fiiniiiit'ii.-^ e/ ii,'i 
fnii((’:, mill p(i>ph . ■■/ :■ liiil ihi'i'iii, I o:d:/.'i>i. 
"} qiui!il\ '.('(t'li'. I.iniitiv e/ thr >uii\U't avJ 

miinnc! s 

"Ikim hulls |i.isM;ipei% whd iiuilin, 
.'iml iidteis wild alt,\'k the -hiji ltdiii tin- '-'i-M' 

" jetfisdm. " nn-aa loss tliidimh ihidwmi,’ 
bdarii ot aimlluii” Idr the satetj, dl all < oii- 
ceineii "J.uAl. m 'h Ma.t ami (.otint< iiiiai 
conmus.sioris gi.inted by Gd-.t-riuncnts to nfln* 

injury on an iimnn’s shr|i|'in: "lhiirati\' 

iiu'hii'it's CA (*rv w:< nj^lul art wi!fnll\’ roinniitted bv 
tlif! niast' t o. I tw 

yiiui oj ai^ I'lher pctils, lo^ct^, and tuisf^ rtunf^ 
Moans only perils of* a lik nature— f]U'dcni 
generis 


It niav bo stalm! hero that an uiulorwiifci is not 
liable fdf tin* fullowing— 

( i) Any loss .iitiibut.ibh <o the wilful nusi.(.m»lm-l 
d( tlie asSUlOit 

t*'i \n\ Id.s pioMinal'is < nisoA b\ »lel.i\ 
o' An\ loss tlirniiph the mheii-ut \no of 
tin- subiiM 1 inattei msuioil 

ii/t \n\ minis to niaihnmis mh judMinatolv 

I .liisc 1 b\ pel ils of tin- se.l 

o I \n\ Idss pi d\i;u,it< 1\ i.uisi.l b\ seiniin 
(/) \ii\ Idss inh pi d\imat<-l\ i.uiseil by peiiJ 
ilisiiidl ap (Hist ( \-t S« , aSt 

h.it is.! pi I 'Mill it e ( ,IU ,e dl ihimape I, .1 ililtn 111 I 
ni.it'll Idi .1 pri'.dii diit.i.le the maiim insui.in<o 
ssdii'l Id uml'-ist.unl, ami it i. .nlseable .it tin* 
jiimtiiM- td illusti.ile tin- 'Intutii /’t.iuiMii 

Men ti’tiiida ■■ pi • liiiui 

I'or inst.im<‘. 'humipi- pi uNiin.ilels i.ui.ivl by 
1-1 mm ( (f) .ib.is ( ), .Is \s hei <• i.its e.it lutu b.m.s n1 
dlil>le ni.iltii, (aiiidl .IS '.iipo, (ides not Idiei a 
' hum u]idii iimlei s\Mil i , IlOi .iiiso this m mit .i pei U 
of lim S( ,i , but ll I als pnaw tin miph a h-.nloa pipe, 
thus .illdSMiip s'-a ss.itei Id enlei .i Inihl, the pioxi- 
inate i .iiiso dl ilainape is the si ,v ss.ilei ami imt the 
dlls, ainl ,ui h cl.inia'',e h,i . In i n iu-ld .is i m os i-i .ibl« 
fi om umi' 1 \M ill i , [! ui'iii'fii \ I '>ui\\ ISS'J) Ap.nn, 
.1 vessi 1 m-uidl li,c dt (.iptnie .imi*s.'i/ui n, but 
(dSoiiiiit b.iiditis, \s,isS(i/e.l Im Spanish Ibsenuo 
d In I I s Idi -.tnmu'Jinp on tin pat I "I tlu * .i plain , 
ami 111 ,i -. 111 . . . jiu lit a’ t lull d| | h< owm i s apainsl 
lln limit 1 vs I iti 1 s Id iMdvti e\pi lists immu'il to 
pi d- UI, I In - 1 r I. , 1 -. dl \ esscl, ( te , I In -. diu t In hi I lull 
•In um h i w I it I I •, wiie not Iml.In, .i. tin iinimih.it*- 
> .Ills' d' the * \ pemn . w a - ' In Si i/iii d dl tin s < s* 1 
iml m it the 'aiiiipi'Jinp di b u t .it i dii - .n t . i| tin * ap- 
t ,uu {( . .M \ llioi, I S.S I) In .im -1 hi i c .i ■*• jl w diil«l 
M I III as 11 iieh, . <11111. ibis at an V i .it' , I In < I.ii iii.mlA 
shdiiM li,i\< ssi.n tin II I I but the l.isv im sdi.ibly 
abitidt b\ I In 1 Iiln I ii I in ■ ,e.e .i i .n j df di .iiipi s 
w ,is III ,ni < (1 I M-( ll din p.ii t ml Id .', uni* ss < oiim < |u< nl 
dll I dlh' nm w b h allot In I ship lln \ i . 1 < ,iiin into 
< dlli'-i')ii, .iml put nild all ml(iine<lmb poll foi 
i*l)ilis It w.o. Idiiml ne.e-,',,ii\ Id ills'll,upe .1 
pdi I idii lit I he c ,11 pd td . ltd I 1 'p.tii s, ami tin- I in it 
A.IS .iamapeb bs' the pidi. , dl Immllinp, I he 
' din t In ll I 1 hat tin- pi o \ im,il «■ .alls' .h .laiimp' ss'as 
tin hamlhn;', .iml m'l the .dliradii, unl ildii-siilt*''! 
the jii.Lmti'Is {I'lnh \ I hinih,!, IK'H)j 

Id ! 1 t III II t d tin- ssdi ihup df lln .i .In *, - 

.in</ ifl Kisf- ('/ 'i)/t /.".s nr iiiv ln}(itnr, it s//«// 
\>c hi.i'lul tn Iht' iin.uhd, lliiir piilna, ami 

, 1 . ! ,»/ , t<! sru', li'mur. and Uavti for, in mid ahout 
ih‘ diidhr. ■idi.'jimd iiihl timTify uf Ihr s,jn/ 
nnd ina< hmidf-i. mid 'di’p. i h 
I 111 . 1 s I all. <1 1 he " Sm- ami I il'otu " < l.uis'- ) 
I'Vp'iise'. dl ,tn dwiim immi<-ii 'v,th a .nw 1<T 
iiumrm im., I".' oi .l.iiimp.' .iie i(i<)S'-i ibh', iik- 
'.pe' I IS e d| tin ■' bam Im-i " di .um am t '.! ‘l.iiimp* s 
1 .d O'. Id iw i le .1 I la Mil ti pdi 1 tin- pi >in S’ a', pi I 

tin. let Ills dl 1 III' ftieiiidi .imlniii , but lln s'- may mil 
b*' .'I'M* li 1 1> a Ml mil 'kuimpe \m 1 h a \ n \v to bi mpmj' 
lh.it il.un.ipe up td ,i !i .im liisn I '.i i (n nlai < Imi pes 
a mlislim t li • mi •• in ..ml i.ibdui * li.ii (p ai '• < li.ii pt-s 
im un *“*i (ai In hall i.f sjn . ml iiit'-i • sts, with a s'h-sv 
to ii#miini siiip |ds', «(< , .iinl I In.-i, .u . ajipoi tnuiablo 
to lhd-<! inl<i*-sts, ,aml ai** hltewis*; i ovei able 
from the "ml* i \\iilms n i‘-sj.e. (n e <>i fiau'hi.se. 
Ill* roi.u 'lili* r< m e m ib,- nmlt.i of *ei ovci y 
belsv'en llu'se two . l.^ss* s <haip,. s ajipears to 
lost 011 the fa< I that the " b ■ ami i about "(, latise 
is .1 s« j.aiate^api'eiiu nl .^ipdiale.i m the [>oln:y 
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under wlu'h Ihc un'ln wiiiers aRwe to make good 
su< h (luirgcs, whtTi-as tin (I.iiin for s[»-( lal ()r par- 
tH ular ( li,u ■. would 1)1- ( 1 ( It wat li ui t ho t.ustomaiy 
rn,inn« r (»f a{>]H>r 1 ioiirji» nl t,v«T llir vatiK , and blioiild 
1 ho wiluc ol lilt intI 1 f‘.i 1 ID « xi I ss of the ]lolioy 
valiK, uiuh.rw I it< 1 b wouh! only pav a laliahle 

j)i(<jjf)r!ion 

/Ivi/ U O' fsfH'Ctallv (iectiircd and at^ffed that no 
act <‘f the imuur or iu\urtii xn trcovennc, Maano, 
or prt\(rvin!’ the fo'of'eiix xfX'.urfd <Ju{ll he eon- 
sulered as a loaiver or mce/dance of at'andonuie.nt 
”J ))oso uoids, (.tlloil tho " \Vai\(i ” (.laiisc, 
ontitlc both the insun-i and 1 lu* .iss(rr<'d to takn 
st(‘))S 1o null",, do a In. iiotwith f.indin^ a iiolii o 
of al)aiidotiinoin iiia\ h.iv'- b«M n proui bv iho 
a ^Mil < d and dci lini'' I b\ i in u;id' r 11 1 ■ t 

111 win n tin iiiid.'i ha-, bi i 0 

lo;iindl\ .1 bail'loiH'd l'\ llio a- urod l'\ iL'II'o to 
th.' lind< UVJitoI , and has l.ifll d'illli'-d li'’ Itio 
la III I (li(' a - Mil I d must issiti a \m il lot l ho < ntm < o 
moni <a la. ' laim , and d i> tho < it. n insta n< os 
a' tii.dl\’ j'li \aili]i)' ,it Iho Imn ot ila' i .sue ot the 
\Mll will'll b'-ionn- t!io ifltoiia ,i> lo wlnfli’i Iho 
snbjM I - ina n< i was indrod ,i 1 olai loss I h ns v‘, In n 
a \ > SSI I (<ijiltiiod duiirig llio lap*''^’'d * hinoso 
wai was loiin.ild ab.indmiLd to tho nm In w 1 11 i-i s 
amt .1 w I il d .in c I, bti t I ho \'<-s I w ,is Sill' .1 ([lion I h 
n I'M < d. I li( I ourt lu id that tho \ i ssd at tho I imo 
of dm I an o| 11n wad w.is imUod a l..td li. s, 
1>('< .iiiso ‘' i/t d , ■ ' II I In t' MiVi of t ho ]t< ill' \ ' 11 '' 

tho uinh 1 wI itors wor. < oi h nun 1 1 to pav ( //n , . \. 
h'oyal I xihaxiye /f \,s!«r,itn ( .'ip.aad"»j. lHt» 7 ) 

Notu o ol .ibandonttiord i. not noMssaiv wdioio 
tho jit Opel t \ Js n l o\ ()( .ddv )o' I attd iuM o in . p< issiblo 
l>eru 111 ol oih ni »v at < r\io, bid oIIim wi i imt n i* 
should bo pi Von With ,i \ n w l o ,i \ oiditi" in nu < ( s - 
sat V losd,^ iindorwritois in d'•<llmrlg imlno o1 
at).\ndontnont mai.dlv iindutaKo to j.l.no llm 
asMitial in th<' sarru'' po-ition .is if !io had .ninallv 
issuoil a wI d 

'I Ik' I'oln \ ( om hides - 

N M - ( oi)\ /j\/p salt. Itutt. fl'ur, and '^nd ate 
watiantrd fier ftom avrrai^t unless •:eii(ta!, or the 
shil'hi '.iiu'.ar. tohtXi LO. henif>, fla>, hides 

and shnis ate uatranted free from autaot, iiti(h-r 
/,S f'lt uni , and all other eoods. also (hr shif' and 
ltt{''hl, aie ndtraiift il free from aitiaiee utuhr /d 
f’ertrtif, unless 'U netal. ot (he shtp he'S(>anded 
'i his (onditid'-s wfial is eoinmonly l.nown .is tin' 
inonioiandiini of dm poliiy llio fust jart of u 
I ejiia souls tin- '■ ]' ror of 1 'ari n nl.ii A\ m apo ” ('laiis.', 
but in tin sr|..u.iff 'l.uiso din-, lias Ins n sonnwhal 
ad'h-d to, and at lin- sann- Inno the spM itn d duns 
ot <oin. ' ti , liave lieon I'-ft oid, so ih.it tlu' 1-' 1’ \ 

I laiise ina\ bi insulo.l m a poln \ on hull u ungo 
Ihe etlC't of Itm woiiK “ oi Itio >.hi|) l>e stianded ” 
lb k» i.arnel (lie w.uiantv iij'on the vmsid’.s .sti.itnl- 
injt blianding, itowoiip mu'd i.e of sm h <i 

<tiaia<ler .us lo .disohdeh stop the ship’s WiU 
lo stiiKe ainl lesL ii[)i.'n .i Miiikvn ob]o«t, \v(m li 
itself is tostinp on tlie bottom li.is b'eii lield to lie 
cl btr.uid tdn die otliu h.ind, a nn le pioninling in 
a tidal 1 i\'u as the ti<le ebbs Is not umsidoied 
tovlniuallv a siiand 

Ilis\ei) imia.it.int to rerneinbu th.xl should the 
f p a. waiiant\' bei oine laiiu'lled liy <i slfanding ot 
the vessel, not onl\ is the dain.ipe sustained theieby 
bv the, .subjcs t-inattei insuted ie< o\ ei.Abb', but 
(.lainage diat inav (>tlieiw'ise h.i\e been sustained 
by the cargo in the > oui se of tlie \ ovape is mm o\ ci - 
aide, piociding the caiy.o w.is on boaril at the time 


when the vessel stranded. “ Unless general " means 
except general aver<age claims, for these are recover¬ 
able, however small. A Gene-al Average claim, 
acconliiig to Se< tiou GG, ;\( t 1906-- 

“ is a lo.ss lauscd by or dins Uy < onsequential on 
a General Average Act Jt includes a General 
Average expenditure as well as a General A\ ciage 
sai ntmc ” , 

there is a general aveiage aet where any extra¬ 
ordinary sauifi'C or exjiendilure is voluntarily and 
1 e.ison.ildy made oi incuiKjd m time of ])eiil for 
dll' puij>obe of pii-ser\irijt tlic pifjierfy iinpenllcd 
in du.‘ ' oimnoii adwntuM-” 

'file meinoianduin jam lu ally intiodmes us to 
(he siilijul of |)ossiI)le ilaiins ujion Ihe pi*lu'y it 
nnisl !>e noted at tliu oiilset dial .ill insiiianccs on 
dm “ .dl Itbks ’’ b.l .)•. ari' subie' I to IIk' d pel ( isit 
"fiaruhise" or limit, below whuh ik> 'hums ,aio 
{Mill b\ und'MT \vi 1 teis unless foi gener.e. acei.ige or 
sli.Hiding 

t hums general^' may be divided into those of 
ioi.d 1 , 0 -,s or (JonstriK ti\e d'of.il Uobb, (icneial 
Avei,i:;e .uid Sah.ige, I'aituuiar Avei.me, and 
D. linage I hum 'J h(.‘ last ( l.iss ot < laiin, liowovi r, 
(.anil'll aiMV on a polu y without tlu’ ( olhsuui 
(.laiMi is isp(,i.ill_\ insiil'd. A conini'Hi hsm 
of ( "Ihsion (danse is Ik'M' yiven : “ .\iid it is 

fin 111 -r .lyietd lli.d if tlm ship ]uiel>y insured 
sh.ill ( "(lU into inllMiDU with .uiv olhit ship 
OI WMse), aiul tlie asbiiied sli.ill, iii ‘'aiise'juenco 
film CMf, 1 ,oi ouie liable to p.iv, ;in<l -li.'dl pay l)y way 
of . hiin.igr > In .in\- odiei pel smi oi pi i smiis .uiy sum 
Ol Minis ii‘)t exieeiling in lespeit of <in\' one such 
("llisic.ti die \.dni‘ of the ship heiebv insnuMi, tins 
' onip<in\ will ji.iy the .i-.und sm li piopurtnm of 
diM' (ouillis of sii'h stun OI sums so js-iid as its 
subsiMj.don hiielo bears to di.- \,iUie -d the ship 
lH-i'-i,\ insiiKMl, and in - .ises in wlmli the halnlity 
o! the sliip has l>een loiUested, oi jn-'iceodmg.s have 
b<' n t.dmn to limit liability, with the consent in 
wMIing of tills ( ontji.any. the c.'inpanv will .rlso ji.iv 
a like j)io|‘r,iii,)n ol 1 Inee-foin th-, ol the losts wlmh 
die . 1 -. .iiM'd '.h.ill tlu r< !i\- I'll ur, <>r be < om|''( lied to 
i’a'» . bul wlieii I'otli \r-,si,-)> are to Idanm. then, 
unless dm liabiliiN of tlio owiK.i-. of one oi of both 
ol sill It vessels [m om s limited liy l.uv, (l.aims 
und'I flu-, t hill ,e sliall be S'.ltUsl on the j)iini'|)le 
ot t loss h,d ihtms, as d de' o\mu rs ,.1 e.u li vessel 
h.ld InMU loinj'clted h) pa\ lo tlu owiiets of tho 
otfu'l ol Mi'll \ ('SSI ; . Ml' h one h.df of Otllel j)10- 

poition ot th'' hill'-r’s (hun.<;;(‘ .is inav ha\e been 
jirojH'd} .allowed in .isi i lUTminp the iMl.im'o oi sum 
f'.av rdde b)' or to tin- .tssm ('1 m i unsi,, jm m e d simh 
«ollision " 

Siigh^ \(Mbal alterations would be ina'le win n tlie 
< lause IS us«mI by Lloyd’s nmh'i w ritu s 

'I he numbei of 1 )atnage Dorm Claims is dim t<; tho 
lavt that polls and rneiwajs aie usually thionged 
widi . latt of all si/es. and m spite oJ tli'- usual look¬ 
out .uid pM cautionai c shy hi mug ol sjh ( d, collisions 
an iKijMenllv aim ■ I iimviiabl' owing to tlie lack 
ol sp.K e lor iiaM'gaimg llu' \ ess, i Widi a \ifw to 
inalong owiu'isaii'l tluii '.ijil.uns jiai licuLn h i.iu- 
tiou-., niidi I uu((, I s onlv iiii del take lo js'i) tlmir jno- 
puition of thiee-lourths of siuh (.bums The 
lemaimng oiie-lourth the owner must liear himself, 
but he may and doi's usually insute his liability 
theieon in some other iju.uler 

Beyond the Collision Clause, th^ie are other very 
important clauses usually inscitoii in poimes for 
vessels, and whuh'may b»* found in what are called 
tho Institute Time Clauses Some of the most 
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important of tliese are here in<lKato«J. Theie aie 
also similar clauses, as appli> able, invliulcd id 
vovage and 'ar;;^ {'•)h‘■Je^ - 

In /’■•W At M ). <>i </.\ Hs Au.! c^tavii.^ 

■ » . cl’,<aiJ '>rf n-. ,»t aU !\n.i . 

tu ii*.' iind.oyt Ail 'll.; n D' ci;j.cs. iTt-ii 

Aiiil- "hr At'd cCt;. ii’.'.; '•fi.nn or 

'Ml'. , ith l-Aii to .'All u itK "» ill', it !■> 

t .<>,./ijs'.f'.r f 'i/n '•? I f.;// ni ii/J ,/i.i/'i /.N, ,i»Jc/ 

(^ * (■ ( <iii. inJ t ‘ ■ ou **uil ',n< s 

i lit-. < 1 uim: ’ ii',uA.t\ 111 in * t ,ii a ! 1..1I ini (' 
, and extends undcrwritcts'Ii.ibi’n', toicun 
perils to which a \cssel is exposed in ['-.'-.iiimh.-^ ollin 
til.in tile h-llownnyi of Idm cii-,toniaTV eiiij i'O im nt, in 
fa' ', " ' 'H all c. . asiojis ” 

I/" c I I'Y r /-» , n ( iiln.t 

b(t /)'. JlcM-' ,0 OI f;/'. j , , I . I dAlr.A.'f 

! ‘ ■ If,’/ f 0 Ml J| hl»i > \ tl t " ! ih- , I / 

I' 1 / 1 M -If, M' II M '( e, n . . > ^'/ o < ■» O', 1. !(. /I 

r • . I , ' ’ "/ ' 1 nc.o' i ,• "/ 

tl /f,i ei-/j i,’ Uhni .ifh.t :ii tto I'r 

J.vll. ( tf 

'Jin , IS • 'DUDoi'l^ kn'>\'-n .IS the Xo;^lii]i lu e Cl.HTio 
or ■' 1 tl' 'irii.im' " (. i. ii</ jins w.as the name ol a 
vc'iscl wliuh, in li'lnu In-i bul. is m Manh, ISMJ. 
snst.iuud 'l.iniai;'! tu her d'.nkey ]'uni|>, in mnse- 
<.}uen< e ( i s. iii-'one iiceln iim] to op'n .i < ei l.mi 
boiler valve, .uf' in (on'-n.iunu e ol whn.h w.xter w.is 
forced b.ick into tile iniinp, tiuii btif-liiiK the an 
r)i uiiIht With .1 \ ievv to t'-slm^; undi-rw i itei s’ 
linliilitx' to p..i\ niTchiii'IV (i.imak‘‘ 'l.miis ]'suiting 
fii'in the n<'!'lip(Mce <tf eiiRinrer-. <n < u w, (!i<' (.',se 
W.is lll.lde .1 te-it 1 as'p .Uld til',; i loU-ii- ol loiiN 
d(ii(l<d .le.iinst ill'- \cssii [llAyndt n v I liAtnes 
and 1/fiicv Mahiii' hi-.utAHa' (o)iil-’Any. ISS7). 
rewtsuik' the <!(■'.-ions m tie- <hieen’s Ik mil .im) 
tlie (i.iill ol Appi.ll lie 'I.Ill-' is evti'mied to 
r.iM'r l.it'Ot in the ni.\( hinei v. etc . win. h 

Would not be .lh'-l\\l*,e U'l o\er.'lble « 

b'lcO,' j r.A>’. nil (Alh VArni/oAl -,/'J/iO I'v, 

<r <A t'nr itloAil ih Jui tioi ,-/ Ih/ti!'-, i;..' 

! A .'/(/, ,.h<thir tin' avitA'ic he j^AllltlllAi ..r 

• Ins is iritemli'd to i’,i\u the o\mims the Iieiiefit 
of ,I sin.ill tl. 111 ! lose lor < l.iiTns. \i7 ; liiIki '1 ]'ir 
cent on ! In* hall or the in.e hiie i \ v.ibie, ;u ' ot dm^ 
to wli'th'n the d.uii.ip' i * ei the hull oi the 
in.L'liineiv W li.it IS iii''( import.lilt 'iill, it dois 

with tlic Mistoni.iiy de<lm.lion il (Fiiellni'i, 
lieu lor old. fi oin lep.fti s .1 lies .1 V( ss'd’s In st vin age, 
<'i .ilte: tliefust \ ear .'i-i lepai ds d.ani.ig'* in.ei'. ‘’.ood 
Jll CjCIU I ,ll A\ Cl .i,ge 

II ni M.dc (/ bC' /I'lji f'AituulAy aj('}A"< untir 
d po , f m' hnt. ;,f I < )//;>/f NS, ^ Li n iii. .< '-Intll 
Kai/ I'.i'h ‘1>aiuI,(! -nij/,, .ii /.or, ■? ni . 'In 

rii , •■Iho '•h'p •}' its-ii, uini'I ■> I (lot ^ -hill 

f'Av (hi' dinnan' o, (,a A'Acd 

'J he'. Is an exteii'^ion cjf tlie I \ w.ur.ini] m 
tie- inei*- .induni, ' xti'ivling tu oune.s tiie rei o\. i y 
ol < burns I'.'low .d per tent . not cmly wliiui tin; vessel 
h.'is stuimls'l, but .iftct .sinking, bnrnini’, oi t oHispui 
willi any other ship or vessti 

b? 'f<u<//n.’ the ,Sk'-4 t anal. <(> in thi Matt 
r/cf'./.i Slip ( Atul or its 1 <•> in the. 

A'n.F Mt') .iheft' /bs/i l-oity Slip. in the 
Ii'iiir I'hiii nih liucnv: A\}( '■). I'T it'^ tiilnitaries, 
or 14 Ihf I hi, Dcnnrara, or Itilhio lltvcf, or 
on (he 'i l'nl^^ale or liilhao Bar. '^hall not be droned 
in hi A ■ funu/int^ ^ * 

As groin.dings m these jd.ace-, aic exceedingly 


fretpient owing to the shallownests ami n.uru\viiQ*J 
of ch.innels, etc, ri.umi ftir suuh gioundings or 
stramhiigs ato not icco\er.u>U‘ umler this «lausc, 
where the thums amount to less than d p<*r cent 

innrtil -f ffiigc And .s.j.’r ,to hr adju'-lrd 

.'Cf/,/" thr III,. And /nc ibfA'nin^’ a( (he 
p!A,( ■htt:' (hr <ldvo lute ( M./-, .;s il tin' l■'n! 1 A^{ 
ol ii.'fn n htii.i nl (on'Air.f.I no ■•/'(, i.;/ /rie/- \ 4 pou 
the .4 1/ f/.f . n.tiAit ■( a!A( :,‘h(inoi( 

j'} ■: (J (Ol !ni‘' ! ' ^ , b. I )i/ < t »/■ Knh ■ » l< 

Ihc general (u m tu c n lt>r t he A to be .i]>poi ■ 
tioned in atti'id.ame with the lau of the ..mutiy 
uheie tlie \ o\ age tei niin.iti oi wheii' ..ml 

I ai go jiai t < oinp.inv I iim t him.e . < .iisents io .ipj'oi - 
iioinmr.l umh-i the Null.. \mu'ip .is it 

brsonnne, v< i )■ 'onme'U .nmaig imuiliiue n.ilions 
to ,1(1. 'j>t 1 lies.' 1 nles .V-. i ( oninion b.i -is Ol .lei eemeiil 
and .ip])oi tu 'inuent 

In A'si cylAinn, ■ . lotlur l/i< r. ' rl j- u . ■ m- 

-!, '.hr (< 'a' I. , , //'. nr uf< if i aIio' ■Inill bi /.I. n 
i(- ,0' r f, onf 4 . a/uf'. e (’ /!■ //om; in h - pi 1 1 •'! the 
./i//f,'if •,,/ .» '\p .aIu. ■■/ Ho ot 

si./ili / /■ (. 1 /I into -Il. ■mil 

liiis 1- known .IS the Wihialioii t'l.uHe With u 
\u\\ to a < h'.ii U'lie in tlie ni.itler <4 .is. eil.umng 
win t Ihu a \ e'.-t 1 is or is not a i ousti lu live total loss, 
nmlei will(i 1 la\oui t.iIcing the \.dm, in tlie poh< y 
as the .umuint up l<> wlm !i lejcuis and vessel’s juo- 
p"i IU'li of s.iK af’,e ' luu ges, el' . must i( m< Ii, to pnj \o 
til it .1 lot.U loss IS due lioin umlerwiitefH on Ihe 
p 'h. y 

In till I'.'.nt '! lO I/./■■ 4 / ,e//fi('’V /"'■• or ibinhi.:r 
n.A \ tl ull in A . Iaiih khiP r /hi, poh, v, j.--'/;, r '■hiill 
br :;ioiH in ;ifb/»n; /' Ihi im</. r fe»m uhor 
piA, (uiibir And i.hff.ii't till I xtrnt of the 

i/.nniiyr ,oiifl.iinAb!,' (In nnd:t:,tilns >nii\ (aIw 
<) niAv tii/uit' (hr ir<.u»c./ /() liihi' fiiiditi jot the 
11 pAi} i'f -cf( /; 1.''.;Mj.pc , ' >' 

Ihisisllu* I' nder Clause J he ohje. i is to in nig 
loinp'tition to l.ear in (oiitr.nts |i>r lepaiis id 
\ess(Is I he jui't- (juoled uildei sm h iirillin- 
si.on 1 s sonu fillies \.ir\ as inm li .is 1 <M) pm (cnt 1 
I Ills ni.iy be due. peiliajts. to the J,ii t lli.it lejClin 
ship 1 ep.miim ).11 ds ,ne lull up .il the time, an<l aio 
not III w.uit 'd Wot k 

/.' tctuin per ,int loroiih uth : inim Hi rd 

v:."nlh ij it I (■ ■ iuIuaII) ri;;>i'Ci/ lo (Atnil this 

j “III i Is/ ■Ibc, 's p-r ' luh (Otrwcti'.ir thiti'.' da r 
ii.i , / il ilfax be Iai.I nj' in p'ol Ainl Attiial 

1 liis IS know n .i -1 t Im t uu ( ll.il ion .iml lAiying-iip 
R' I tu ns < laiis' , .uid it - nu an mg is ' < lf-e\ nletii J he 
I '('I I of till u< Il 'K “ami ai n\ .i! " r. lli.il i < 1 iii lui 
.lie md .iliow.d'I' sh'Uild tie m I lx lo,L 

2 JN'sl I.N'll Rl.bl Jii M.ciinc* 

in,111,line a pei',.n i, dceim.d to h.i\e iimui.vblo 
int< r* .1 III .1 thing il b\ its loss m .l.ini.U"' !m ijuglit 
sn Ik ^ ‘-onie })•■< uiii.u y loss (Act llHKg bi i . .Sj. 'rht* 
t'liii innsl not b#ionfus<<l wit.h insuialM.* vaUu.-, 

1 lie l.itt I 1 I'-i m sigiii i\ yu; t b<- aimfimt I'.i \s liu h any 
iri-m.il>le jnl<‘ic,L m.iy be \alii< I loi in.ni.imo 
juiijFiFsis, il m-t ,i<lii.ill\’ st-iU-d in tlm p"li'.y It 
is c ]'.ir th.it an ouii'i of'^a si'o!, oi owners, 
inavpisuie. ai-.o ownci - ol . argo 1 n t( mI ptofit 
on ‘.lie ' t . .iigo ina\ ,i!s') be im ui';(l 11 im luded at 
t lie til' < p' U 'll of the I mil' y , but if not so im llldefl, 

an-l 1 1 m 1 :k;',o is <lam.igcfi (.r lost, tlmn in tain- 
im; tie' lusui.ible v.ilm* '^f tlm loss, c-'.tiinali^ juofit 
m.iy not l>e adde<i 11 m rlrugi . .itt.i'lu^l l-i the 
sfujipiig; ol l^u i.itgo, al'o»llie lost ol im.uring 



MARj 


llUSINliSS MAX’S ENCYCLOPAEDIA 


[MAR 


in.iy l-i; lIUsc the lo^s of the (.ar^o would 

also IIU.Ill I lie loss o| ail illsluil st inetils ill i oiUlc< lion 
with s.uiie, and whu h would .dl ho iiu Indcl in the 
Sl'lllUK I'l D <• 

A -.hipo'AiiM- may insuie Ins l:oi^;lit to he e,lined 
hy I tuM ai I i,il;<- ot I he ( ai eo (in t In- <<l Ih-i liand, a 
i-'.llUsh shi[>.iwner \'.ho is IkjI |)loj)eij\’ I e[.;ist<-| (•< I 
m.iy not msui e fi ei;dil ; " !■ m the i i,;Iit to li < i.uhl 
losiills [loin llu’ M;dil of i)wni'i Jii]), .uid it the 
.Lssuied li.i\e no It. Ilic shii), lln\ hav- Do 

Intelest in tin- fi (iidd " An ovviu r ot ,i “ (iain[) " 
vessi'l may not m au<' im le jiro .pectivi freight , hnt 
any fiei^ht for whu h in ha-, an aeias im nt < iiIok «■- 
ahle .it law, lie niav mane llin-.. an <<wn(r inaN' 
insine cliaiteicd fnieht, i c . fiiiyht to he laiiu'l 
uinh r an ayu t nu nt, or, aimin, hue mom loi ila- 
rhai ti'i of Ills VI s ,1 I to a s. ( olid ] mU\ llu njdit 
to insure .uiy p.nt ol luiMht .nUameil (o a lup- 
owm 1 ve Ill the owm r ol (he < II eo \ n ow m i 
or ih.uteiei iiiav al-.o uisuk dishurs< nients on 
adeoiint of tla i \|)ei)s< > of the \o\aec, f.,r stori's, 
tti . or a<i\aiU(s iiunle on aiioniil ot w.ayes to 
olliiers and i i e\v I’limiums ot insiiiaiu,e on 
vi Is and fi<i[;hts mas al-.o he iiisuri<l 

J >ol I ol 111 ) ol 1 es[ioi u li n I i.i lo.iiis 1 a isei i h) ' .i p t aiUs 
in fol eii'.li poi t s oil the SIS 111 it y ol \ essel ol ‘ ai 
to enaiile tjie vessid oi laijs), oi hotll ol lh(-m, to 
loinphle the voya's', aie iiisni.ihle hy tin ]*altD•^ 
in.'iKmt; t h«' loans Should I In- ad vsim es lie i i-i ovei - 
,d)le IIII'spei tua* of tin- se< m ity ol the ship >>i < arpo, 
then th(‘y would not In- uisuiahle 

s.dioi'-, In 11 on -.Ini uid laie.o, oi an ovMiriS 
adiMib es on a^.oiinl ol lymn.d a\eia"/ didun-i- 
tneii ( s a ppl Ml e to < ,11 '[o, ( II .1 \\ ha 1 Im I'l-i I lahi h t v 
on is'i'ds 111 I.K, l.nA, .„n„, e all suhjis I 1 of 
msiii ahle ml > i est 

Sis I an I (M t Im d p.i I I ie-> i nt ei i t rd m '.ome wax or 
otluii m l\n' \ae. I dm,', adn- > \s ol lUsm.nn u ai e a\so 
entitled to mau« t\n-u p.ntnni.u lilt'lest ,\ 
mol t' max iasiiie hm adx.un i •. tpH)U ihe ship 
( \. t imui. Sis III An im m ,im e hi oh'1 .is ,iy,i nt 
|oi his pi tin ipa! li.is .iii iman,i 1 1],- mien -( m tin- pi o- 
pei I \' \n imdeiwiilei oi m.iiiei li.is.iii iiismahl'i 
mil le-.t in 111-. iisK, and m.ix le insmc p 

'\ < oni mis aoii .e'',< nl win. li is ht en iiist i m 1 . d to 
S' II .1 I ai ‘Ml and > an piodm e i' eal ex idem c oi s.une., 

Is e.pi.ilk’ eiilith d lo KIMII.' ae.iiiisl las loss (,| 

( oin Ills .nai la aihl t lie . .ii m. he hot 

d C.AMl'ddNC. I'tlhUIl-s OK l'Old( ll’S 
I'IxOOh' On 1 \ 1 1 -.Kh S 1 1 In ]-<,ln u-s .iie 

e\pin-.-l\- l.ahiddin hx’ 1 he M.nme Imaii.uu<“ A' t 
ol l'-)Od ^S.s I) In p.nluiilit xxlnie tlnie m nn 

lliaii.d'Ie iiileie.l .p stah', oi \xlnli' .1 poll' is 
I "U'-d ■' w p hoiP fill I In r pi o< n of intei est t h.in I ho 
poll'y Ps'lt,” imnallx <ailed 1 ’ 1 ‘| poln le*., sm !i 
* polities .lit- not eii to|. ('ahle at l.iw 

On tin* otln i h.md, .i 1’ I’ I juilu v is .i fiecpieiit 
foi m of in sin am e ,it I he, d’s to > . a ei tpiPc in sin - 
ahli* interests, lad ni’eiesls will, h .iie not ..i^i sm ti 
comiete ol d' fmahle mPiiMs as ihose leh'iied l'> 
nndei hisuh.i!'!( f), or the \'alut*s <d 

will'll it IS desned slioul'l he .HLepti'd without 
fnither pmol than the sKpunl poln v ot tlie muler- 
wipei 1 hese p.'ln K*s, de.ii^naterl Hoiioui l’oh< 10s. 
a-s tin* name unpIiOM, .no \ oi y laiely iinl<‘e<' «'on- 
lus 1 e<! hy .in nii'lerwiit'-i, as thex .uii i/^xo facto 
void at law 

It i«.Y\ he (hat the f.i'ilities foi‘' y imhline 
^ eitKendeie'l hx- tins form of poln\~ ihonyh quite 
unintentnon.d on the jxait <'f the underwutcr—led 
to tlie iiisuiiny '>f t'<)dKdled “ spotte<' ships," wlmh 


resulted in tlie passim,' of the Gambling Policies t, 
otheiwme known .is the Marine Insurance Act, 1909 
1 he < Ine! elle> 1 of this i.-, that,<iny jierson clfci ting 
insiiKiin (* without btotd fide inteiust oi an\ jx'rson 
acting with oxxiiers efleiling iflui without henefp of 
salv.ige -intii'st or no inteiest- is h.ihle to mx 
months’ impnsonmcnt or a lino r.f /[(i(» 

I he* t< 1 Ill !n‘i e US'‘ 1 1 " w It la lilt i" neld "f salx .\ge " 

Is iiuln .Pix'- of th<“ jK^ssihle x.igahond naltin* of the 
iisk : as tin* -.1 qiendiai y would s,i\ of the vagrant, 

'■ having no x n.d'l' nn aim of snppoi ( ’’ Hy M.iiiin* 
Insniame liw, .in mnlerxMpei who jiaxs (or a 
tot.il los-, on ' itliei shiji oi go"d-. he'.oines i ntilled 
hv i.iilii og.P ion to ,iny poipeity imii. lining )1 
tln-ic h( no p'ls^ilih hemtit Ol salx.ige, it would 
,ipp<at there < oidd li.ixe l.'-en n.) [ ,st ,i ip i x <* iisk, 

lame tin li'.'* ot (In; expu'v^nei " without In imlit 
"I salxagf* " jn tin'* \. t ot 1009 |l i-, .pipi* posspilc. 
llo\x.;\ . I , ,is (lie A' I of 190(x l (;. oglilM;'-. (Si. . 4 {Ij} ). 

t h.it I hei (• ( .in he lllsin .d'le int<'l est s W hei e t liei e is 
no possil'ilitx' (>t s.ilxage I'oi inst.iin e an jnsui- 
.un o cig.iinst lotal loss oil .i " 'sik . c I’oln y " on 
a si.ilinjt exjiedPioii might iightiy i any lln* woids : 

Wlllioilt heiielP ol s.ik'.lg'i ’’ , toi 111 ' ,e.e ot tot.d 
loss of xissel and ''piqMiient, the piospeitix’e 
piofits .Pta'hm:' to sm < e'.s (.nihl not hi* le.di'-i'd. 
lln* wools max' he i Ihist i .Pi il .ig.nn mi tla is(' inter- 
e'.ls of .('oiul p.tiln . wlinll fail slioit ol piopeitv, 
hilt sl.md 111 the I'l.Pi'.n of (ipnlehl' indii t<i 
in sill .1 lu I 

I h' .m II I h'-i e li. IX he 1). ) I IP oi ,d X ,i1 o 
(he um li I'.x i P' I , ka- ,is-mid’s ol.Pi'iii (" the 
snh|e< t-imp I Cl imi i hi* lh.it. il'iiot iiisui''!, he 
xx.'uld .Pla-i suit'I .'mkird h's-, Ol l.iil to d'-iixr .i 
|e'’Piinale g.nn in lla <xonl ol do.i .lei, tla- h ".d 
id'.1 of ni.iuin- insiu.iine Ix-ing pnieix lli.il ol 
MnUmmtv oi < ompen'..itn.ii 

4. PV \< \\Hi\ ()\' \h. p'uo.\ of i\m.i- 

tv 'll of .1 m.intuu' iisk is h\od f.x expn ti i lus in 
tin poln V, Ol IS iM.xiimil Vx inst.'in .nnl tla hixv 
ineiI h.'inl ( \ < t 19n(\ Sr*' 2 (I) ) In a t inn; ja.ln y 
for Inills. the fx-iiod is s(,l o\p as tiom noon or 
mnlnight of sin h .and sin h .i il.de to noon ot mnl- 
niglil of anothoi date Mnlmght is (he legal lian*, 
if not otheiwise st.ped \ mh'i the Slam|) A< 1 of 
1891 (Set 9,'f (2)), no in.nirn; i>oln x’ lot time in.iy 
he issiK-d foi .1 tintin' ja-iiod tli.in twelve nn-ntlis 
Tills IS. of I oiu SI*, a pm ely rn hit t .n x law for Kex emie 
stamp duties As ren.U'Is \o\age jioli'a-., tin- 
VC)} age may ho set out as .p • md li <>m sm h a phu o 
Ol j'l.a I's 1,1 sia I'l .iml s\i, h ,v phu ' "i ji'.n ■ -. , tin* 
])ola y id,lining tla- woids ‘'until '.la li.ith 

mooied at am hot tw< nty-four hours in g'nx! safot v " 
If tla* xvoi dmg IS " fi om " su' h a pl.n e nn-i ei\ , the 
risk does nut atlavli nnlil tin* X'-ssi*! s.nls on her 
voxa,i;e At the s.ime time, tln-ie is an implication 
111.it tlx* \o}.ige sh.di shoitl) hi* toimnemed, and 
anx’ undue oi nncnslomary dehix* wmild axonl the 
poln \’ As i>'M?ds the termination of tin* xox.ige, 
this is not mei'-ly on ainxal at the gix(*n i-amt, but 
the iisk C'f nndei XVI itei s is 'ontmned until the 
XM^sel h.is ln*en mooied for twonlx-four hours in 
sali'ty at the iioi t Jk "good saioly" cloes not 
‘moan that the vessi‘1 h.is snst.iiiRif no d.image, hut 
that h.ixing arnxed and laxing mooicd in good 
S.if'tx (9/m.ic \ hiltioi] foi Iwtnix font hi'iirs, 
iiinlei xxriti 1 s’ n‘='k < c.ises ,is ^eg.iids sntiseqin nt 
cx'Uts 1 he inooimg, liow' xei, must he one to 
allow of (hsi li.irge of i ,ii go (II x/'/cs \ Juimcs), if the 
VOS'"-! haxc cargxt on lx nnl The xi-^sel must also 
be free fiom actual aru-st or cmbaigo {Mineti v. 
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Andfi^on) As rr];ar(is ]'<i 1 kos (ni the 

tiuration of n-k is mu' li rnwi r liitu iilt lo rmitu-, 
the* tiiiU' i<‘T h'Ai'.iD'^.iiii! ui'l".\iln]L; .in«l ilih\ii \ of 
t!u* ^V'oiN l»,-<."niinR liv tiu' < ^istoin <>1 ihc 

poi t < If ti a-it 1 ho Lil>^ .I’s '' (> l< iiin dt ]- ill' \, .1 
form of j>oli. \ i(.-oeni''ul l)\ tlir M.imih Iiivni.\n<«' 
A( t ol UHK> (Soi .fo), I out.u.IS ill. t‘ ll'-wIMF, \\"uN 
a-, aji}'I d A hi' > iri'iii .ni- '■ o’l ';i k>. !-, 

/ nst "f ii'-l lost 'll mid ut'-'ii am 

Inid of /S'OcH atni tn, ti luindi^i '■ 
the advcnliof ^ //v '.iid •» </s and i/v >( handi^es 

It'an the i^a Iin^ th/>< ■/ a‘'‘ a/d th, -aidshif' .. 
and \hiill ii'ninme ai.d iV.inte /.< r a'"'de 

>h<'fe until the ■-aid ■ ■ i/s and a r iehi2nd".es 

uhaf^onet 'hall be tnixid at and xihm 

the ci'ods and tnetihafun'-i todii tin nnne he tinre 
dt^chaf.' I and lat-lx landed 

If tliii iDsuiaii'C ' ttoin llic lo.t'hi)},’ llicicof on 
h'lai'i,” Uio risk (■lo<'s not ^ominoiar inuil sih Ii 
j^cxni". .uo .i< tuaii'v 0(1 hoai'l (^laniu iiisui.iih Ai I, 
iyiK> J<iih's foi (''.iistiu-tio!) ol tln« I'oIk y 4 ) It 
will 1)(‘ iii'tir..,! ih., !iM lixi'l tim<* nicntioiu .1 m 
tlu; ,iho.( jroli-', p;, 111 wliuh Itio yoo'l-. ate 

to 1",* (l<‘h\<•! ('1 at 't'.stniation 1 la* uil' i-. ih.it 
llic\ must h<* i!<li\c!t'l "i laii<Ii*'l williiii .i oason 
.'ihlt.* Itna* ' h\ 1 u aoiii ol the [t( ii t j.;o<kK ai a 

<oji\p\i(l h\’ 'ij'Jitoi ( t. , to llu* wliaif, umloi- 
\vi ilri ,11 <• liahlc* loi tc >-,s (lui my s'l- li < < an e\ .iia o , 
hut u In 1.1 nil I < li.iiil \' >lunlai il\ 11 < oi\ os the y< >oils 
into hi-, own <ai' h\' takiiiy ‘loli «i\ ovii rail into 
Ills o\Mi llylltct,s. un<l'*i w 1 il'-i Iiahililv ' ( asos 
Winn till* yoo'ls .’10 l.iiiilo'l a-ioKlniL; to the u-.nal 
1 nstoiu ol t ho [loi t, liny am ilooun ■! to h iv i la <ji 
hot!\<l(',l It is USU.ll, hoWoSOl, fol InolvMS to 

iiiNoit s()C,m 1 ihin-'is 111 tin* }H)Iii y wlumhy any 
amhittuilv .Is uyai'l. tounm.itiou of the usU is 
ilont' awa\ with as in tin* tt>liowuiy > l.iusn - 

" I mil iwiitois - oiitiiiuiny tlnn iisk fim 1)4(1 
calyin.'il '.it jiai turn of 1 lie yooiK li'ini tin- w.ii 11 uso, 
fa<to!\, 01 ( 4 )nT liipot, until aiii\Ml it tlnn* linal 
d< still,ilion 111 tin liitoiiul 01 (Is.whuo. ainh'oi iiit'i 
roiisiyin ' s' w,11. hoi.-i , als'i nsk <'t li.ins!ii|mn nt 
..'1 \\liil .1 .tw.utin", sann 

A. I a M ill.I'. l.\wl K\\( !■' In 111,linn jiistii- 
. n-o i;u. s.iim'inns 1|.‘ in.nl. n (< nt I\, ,1 , 

win .1 .1 - III I'] >' j ainl a ’ i . m ii.i , - hot il ' ID < to. I 
an in ,.’<iii'.' nj>on tin* yooiK, oi a inonhanl 
111'.; I on-n;nnn IIIlioni .ihm.nl iIImI-. ,in 
imniain' lli'M-.n, whnli, snh ‘pn nll\. In- has 
oasoii to think nuv. lx insullKi'iit Pi .o'<i tin* 

I 0 K, am! In a- ' 01 dni ’ 1 \ < l'(,' I . .1 s'*> oml iiisin .im 1 , 
-iml. I'lh.H's, witli .lilloont inn i< 1 I if M s Uu 
I < I ipl >'t 1,1 \ on • .In limls In' has i o' .-I. too'inm li 

Diionl'l iht t >t,i! x.iim* lali slioit ol tin .ummiit 
(OIMO'I h\ th'.. t.^o ],'iinns^ linn, il tlm poln'i s 
Worn t :i, I tad with i!u; oum nmhmMit'i, In. will 
101 'i\ (r tin - aiiioiin’ o) lo-s oiil\ 1 n , n tin- msi" am n 
Woi I - < “ t <:(1 W lilt dl III. 1 out nil a 1 W 11 o I S, f lieu - 
(P If till' two poln.ios WHO t.ik'ii Old lor e pia! 
ainoiinis and \aluos, ra with no do'Tamd \ri4m . 
in wlmli I.itU'i I .ISC the iii'.ni.ihlo xalm is tikin, 
the as-nmd imPt’ < lain) Ins loss um!<'. iiilni of tf * 
two l.oh' n s, , ■! i)oih 11 om pol" \ is mA suitn n nt 
to lovir tin h"- i ho npdi* w 1 itc 1 s ui tnin, rio' 
tnlithd to an ajijioi ttoiiun nl of 

bolw< < n tin III1 

( 2 ) If the y\o jiohries wem t.ilo n 

ainounls and nn vicii.ireii \aim**f"o 
reiinti his ' -ss on the l.aimi po.n 
(for tlio amount o| its iinaii.thh 


iimh'i \M I'.oi on tlio i.uyi' j'oln \' is enUthsl to a 
i.iti.ihh uiovoi\ hi’in 'ho s((,-;nl aini smalliT 
I>o 1 k\ ( \ , lehv V h'nd. I 7 hd, 1 W HI 4 M') 

t-h; It Ihe two i-olnms aio takon out lot niu'dinal 
.urn Mint', .iml valni tin m -in i d i-< oiilit h-d to < hum 
iiido,iiinl\ on 1)10 lia is ot iho hiyhei A.duafioii (if 
he .an |iio\'o N.vlno tii lli.it i'\ 1 oni) [ Id-U'-field v 
Ihvius] I'ait tlio d'inhio in-niam o m lo -.uilrd only 
as aj>pl\ini; h> tin' loan •. iluaiion 

( 4 ) If tin- poll' n-^ am ..l tin' s.uim s-ilinilmn Imt 
fol dilli'iont .umaiids tin* assun d in.iv >I,uni .is 
hofom f'li till,' ono poll. \ , 01 on both if tin' one is 
mil siiiinient tonwoi lus-hnin but ho in.i\ not 
I o« o\ <'i mom tlmn 1 lio \ .iln.it nai in the poin n"-, for 
whom the two valn.atnnis our of liio saim* .um'imt 
lim. is ioi;.irdc'd :is mmlusue einhmi' ol tin' 
imaii .ibh' \m!uo ol t ho i;o.>'U ( //mho \ llu Inn il'.nn). 

Il tlio ]ao\od itisiii ,il )li' x.ihn'. liowomi, is in 
e\i OS-. ot I Iio iinaii ,un <•-, tin- a.-ail od is u / u dod .is 
111 , own tun loi wi iloi to 11 1,1 ( o\t( III. Whom a .loiible* 
insiiiamo h.is boon t«'i! nnu il (iiiyh . .1 pio- 

poitnai,do p.ut ol tho -.osomI pioimuin-. m loliiin- 
ahlo bv till' nmloiwiitois .n.oi'lim; to Munni 
stain (,\. t Sn .SI, ss ;t (i| ) Ihil whom 

Olio ))olii\ o| .intMidoiit d.tt. li.is inn tlio iisk of 
.1 tot d lo'.s, IIO piinniini i. 11 t in n.iblo lln'iooti 
,\ dinddo ni-.in,imo in.i\ bo jaitoitA^ hp'l It 
111.IN .11 ISO in.nh u ti'iillv .is .ibo\o .iinl bo ',nb|o( t 
to subso'pii'iil a(l)iisl mold botw'ioii tho [t.iilio-., or 
tw’o dilli'ioid pc-isoin in.iv insuio tlio s.imo ihnn.;. 
ha\’in;; dislim I ml011 ■.! . m tho thim; 1 his. st 1 n Ily 
spo.ikiiiy, doc, not i.iiiddnto .1 " doublo ’ iio.ni • 
.one I hu'. .1 '.hipow'in'i m IV in-aiio Ins \i".',i'l lor 
lull v.dno, and ,'i moi ty.iy ' m.iy also insnm, (or 
I s.imi'lo, oin'loiuth ot tho mihio of the same 
VI SSI 1 toi hi,ms ->(<iiro(l by tiio inoily.iyo It Die 
\<'.->ol ho lo'il, llm shipownoi ii'<piiM*s a repkn o 
niont vahm wlioiowdU 1 > bnv a now vo.ssol Iho 
morlLM'.p'o. by msm.imo. lo.ili.o-, tho \.iluo of the 
sm mitv lost (A( t I 90 G. Soi 14 (1) } 

b 111 ' I .Nsh I-: \ Nt'h’. I'.v Dn' Mailin' Insuiamo 
A| h PtlKy h'M d) . "1 ho I mail 01 umloi a i ontr.n t 

ol imiiino iio.ni,un '• h.is an in .n’.ibli' intoii'sl in Ins 

M'.k, and m i\ i< msino iii i- .po'I of it ” iho 

SI,imp \i 1 ol lSd( (sc, 'I'Jj st.iii s ih.il a '* poln v 

of I ill .mam < ’’ 111' hnh 10 instn.im o, and 'ar I) 
poll, V ol I'lii'UMino iiuisi 1,1 .l.impod {Si'i 't 7 j 
I'.o'.oinl the M man,lino ol -.p'''1 d itsks ih.d o) 
soim 1 ini'" '?!(•■ tc 1 by umloi wi d''i s 1 lio ini'.li In olmis 
.d jio.Sibil’ hicln I j,o imimi' th m Dn on ’in d 1 Ui 
(1 id,. O'- pit 'I t' "o 1 in I with ot In I 11 .ks ol i M 1 V 
ih 11 dll' ih.ii.i til. i.iltni thm .ilhav th' bmimss 

t' I p,i . 1 In in), t In 11 1 ,i ... ■ 1 iiii."i (.ml ' la 

ol n- iicaii ,111' o .-Mo, t ,-d 1 ,\ I h'-m, .iml j'.u In nl.ii ly 
Iw 1,11 ;:>• ■ oiiip.mV cm 1 ' I w , d' I • h.c im; la nn In -v 1 
thm .mil. 1.1 1 1 1,1 ps, in ot In 1 ciuiii i n - Dm' o! the 
I li.i , ,n t cnsl n s ol a i oin p m v with 1 ,1,11 n li i sf .ihlish* 
mud . 1 . Di,' 1 111 !' . iii.iv ho w I d t< II I >11 I mk . t Iml have 

,fl| . h< , n .1, ' ' ^'< -1 ],\ .imdln i ot tin i; 01 upon 

'...l.chlh. in.clotli.- ha-, .ill' ,nl\ n-'pldi' lllMll- 
am< Inns (li a 'onTp.inN m.iv t-’ limit 1I3 

I ist 111 r - 1 t.im < 1.1 -.S' m,f 1 1 ad* , 01 on .' ssi Is of 
. . 1 1 all! o , m 1' Inp On I <i'. 1 -n >11 hy tin’ In-.id olln c 
it c. . ,ll , I) tmiml m ' I . ai \ 1 ', j ,.iss 1 'iisUl' ss on to 

i< m*,m, I 1 lilt',' iim.i' , ’.-is ' imve tr.ks are 

ai, i pi I <1 I’ll |ii o'hi, ' , 'HI ,011 icnim ids undi 1 '* op'-n 
’’ ’n-,iii.in'' on Dht Miss of lajanoss may 
1)0 \, I y pi' ildah!' , h' si'h s In iny voi y 1 aryl* ami of 
a pi’iniamnl t\pi‘ of (liaiaMii '1 ho propi lotot s 
of t( a oi I olt< • I d.d' loi ^11 1 am ' , (-1 ni' ri liaids 
h.i\ my < xt' n^ \ o , ont 1.0 ts . d h Dn m, limy roipiJi C 


tin 


out for uno''ju.'il 
.issiimd may 
y if possilih' 
.dm ) . .uni t ho 
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lf» shi|i life srU'Oii's j'rr,(Iu« f as to thom- 

8 ( UcM 111 llir jnatl( r of liriic ol d« livi i y '-ii t If < oast, 
and of sin(aM< m -.s' 1 '-. al suitable fr(. otii iin|] , 

and foi llu•^ |iuipos( uiidt I wnters aic r<-'|i]i st< d to 
allord “ i')v<T ” .uid insurance. As sip h j'rodip c 
niav |>i ove of \ < I j.'i < at \ ahie, running' l{> liundta ds 
t»f Ihouiaiids of [x.iinds, and the. ulfiinale < xtt nt am! 
value of vslii* h ( annol \y d<. lar* d at the outs.-t, it 
IS iisn.il foi undei it() ’i {.umol; t hi-. i o\ r i to,t nter 
into aKueiipnl with ollu t uip 1 < i wi itei s l.j co\er 
the cx< <-ss ()l a < <M lain aTnoiiiit and to ,iii.iii”e lor 
an e\< h.knj.;e of sui|ilii^ inaiiaipe of this and the 
.il)ove-ni<'iitumed 'Ihu.p.bi-. Ki-in an .up e <o\<'r 
and poll'n s aie tlb'teil usually on oii'.^inal I'lins. 
willi a speoal ti.iiis' leading “ It. iii|^ a k msui 
ance‘ siibi's I to .ill i lanses and eon. hi ions of ca iipiuil 
jiolu.y oi poll'P s, and to pay as may be p.ipl 
thereon.” 

1 fiM I’I. [ 1. IJ WAKUANJli'.S A M.ui.inty in 

marino iiismarp*; iips'uis ,i pmnnssoi \ uaii.inlv, 

1 hat IS 1.i say, a w.iJi .ui t y “ by whp li the .ls->ui i d 
nndcrt.ikes that some p.uti.uLir thiii).; shall oi 
sliall Ipil be done, op th.lt some (oMdllpui shall be 
fulfillc'l, Ol \sh''iib\’ lie iifliiins oi iii*”.Ltives llie 
<;xis(<:nco of a pailpuUr state of fails (Ait ItMHh 
S*u 33 (1)T Such a wsuianlv luiist be e\.i< tl\ 
conijihod with, wliothei material to the insuiaipe 
or not. An express vvarianty will, of ionise, a[)peai 
in Iho polu y, but theio are also uuiilied wau.mtn s 
whicli aie so t.u itly undeisl.; xi by viilue ol then 
naluie, that they are not nni.boned in the polo y 
ftt all, thouL;h eipially bindiny upon the assim-d 
I hese <iro that (he \ e.isel sh.dl be si-awoithy .md 
that the aihenl.iie insuied is a l.iwlnl one As 
regards seawoi tluness, owing to the iiatute of 
things, this ' aniiot apply to 'lime IVjlmos, because 
a vessel rm!;lit ho at stsi at the terminati'.>n of hm 
period, and m the aV^’CiP e of infoim.ilioii no ono 
could giiaumtei' hor llieii .seawoitluness for the ipav 
period .il>out to ensue A vessel is doeiipsl lo bo 
seavvuiLhy "When she is reasonably fit in rdl 
respoi ts to eiiP oimtci the oidiiiary jioiiis (d Ihe 
seas of tho arlveutivo in''Uicd ” {.\( t IfHH), Sc 3p 
(4) ) Uy “ >11 all res|)ei ts ” is implied not only that 
she us tn;hl ami stamp h, but that she is piopeily 
inaniie<l and lound Im navigation pui[)oseg, includ¬ 
ing a* snftpieipy of ro.d Ol tuel, if a ■ learner, to 
(Miabh; lu-r to leacli Mistonnvry jxuts for re-fiielling. 
With leg.ud to legality of objct. tlu; mcs.-I must 
not be engaged m an unlawful trade nor in any 
adventme whu h is opposed to the nalpuial interests 
dims it wouhl ip)l lu' Kiwlul to eft'-<t an insui.uui' 
on an enemy's shipping It was a (ommon practice 
a few vears ago to up hide non-dcviatioii .\s .in 
implied warranty The Act of ItHKi does not s.i 
refer to it; iierh.ips lx cause then* lu.iv be many 
lawful leasons foi tleviation, whereas Ihete .ue no 
lawful r<-asons for imsi .iwortlnness or illegality of 
ol'jccl Aliy brea<h <>I an e'|)i<ss or iiitjihed 
warranty will avoid the )xj1p v from the tunc of 
committal 

B COMblAlOKS \u maiiue. ipsnr- 

arp c this is simply a coiidit loii \\ hu h is not expn essed 
III the jp'Ip V iJieic is an im]>lio<,i lomli^ion tBat a 
broA'ci or /'innipal shall g'lvc* all mafeiiaJ mfoinia- 
tion (u ,111 imdeiwiitei when submitting a iisk ; 
and an^ 'ouviahuent of a m.aten.il point, t e . one 
« \v\mdi wuniUt m tpe <'i<‘unaiy (omse lead an 
underwi uer to ask for 3, highoi pi enuum, 01 tci retuse 

a visk \M0v\ld vaUUtt Aw Vo 


avoni the policy Thus in an appeal to the House of 
Ixxds (the c.isc of the Gun/ord, 1911) it was l.iul 
down in the judgment that the- exi.stence of P P I. 
policies for <‘xtra insuraiue rj»a the vessel should 
nave been disiloscil to the un'lerwrUers by the 
brokers when effecting the insuram c on tho cridinary 
hull risk, and that noii-disclosurc of these avcxded 
the other policies 

In an insiiran. e of < argo, “from” one place 
to .inollp.i and '‘until there diskhargcd’' theic is 
an implied condition lli.it tho vessel shall sad in a 
ie,i.unable time, ami also that tlie disch.iige slxill 
b" cannsl out m a leasonabh time aiconlmg to 
(iri iiinstam es 'ihoio is also an implied lAxulilion 
that tho vessel shall prosecuto her voyage in the 
(iistom.uy manner and wathout anv unmsessaiy 
dcwialion. In the case of a ship dcilare<l to bo a 
neuti.d ship, theie is an implied condPion th.it she 
shall 1)0 properly documented. 

9 EXPRESS CONDI nONS An expu .s , (.a- 
dition III marine insuram e is inserted in tho polny. 
It is of the natiiio of a warrautv'T'aml must bo com¬ 
plied with Any bieatli \v-_.uld entitle an umler- 
wnler to resfind the contraet A positive rejjre- 
scntation lliat a vessel, for instam e. is a ” neutial ” 
shi]>, or that .a vessel shall “sad ” l)»‘fore a cnt.ain 
date, would form exp.ress ('(mdilmns, as .m under¬ 
writer to vvhoiu smh ])ositiv(“ rc[)ies( ntainms writ; 
in.atlo might be 1(<1 th’-rt'by to .ac t pt a risk 
whp h lie Would ollierwise h.ive dts liiu'.l Any 
infiingt menf of .in t’Xprtss comliticin, such as 
“no UaltK/' or to tarry "no oit'”; 01 where 
a jsirtP ular tajd.un’s name is inserted by an 
umlerw'iiltr wlnm accepting a risk, on the under- 
staiPling that the risk would not be aerepted 
otherwise, would enlitle the underwriter to avoid 
the t,t)ntra( t 

.Rirhanl f.owudes, in liis Law of Marine InsKt- 
ance (2nd cd fo 92), aj.paienlly regards t onditnms 
as only bt'ing diderent fitun w.ii rautics, in th.it the 
latter are expicsS'xl in the policy Ho says: “ A 
wananty is a conditu-n wnitten on the' fate of tba 
policy, whether in the hotly or in tho maigin, 
whi;th(M in a line with th.* othei writing 01 tians- 
vorsel)’ A 1 epicsentatP.ii in ly be imub- into .a 
w.iri.inty by simply w/iting it into the pctln.y, ami 
it s t hat at b 1 1 tin n t'hang(“d The woi d ‘ wai i anty ’ 
IS not nci I'ss.ii \ ” 

So f.ar as all lirai.tic.al j.uipc'jes are coip'etipxl, tho 
'\< t of 190(> ('>et s 33 lo 3()) treats t'xpit'^s and 
implietl (ontlitions as of tin* natuie of exi-iitus and 
im|)!iod waii.udies, and whnli, if broktui, entitle 
undc ‘1 wiiteis to avc.id the polny 

10. SLIP Py the “slip” in marine insurance is 
meant the premium slip ujion whu h the tlelads of 
the projX)Sed msuiancc are wiittcn by the broker 
for submisspxi teethe nnde*rwriteis ft is a small 
rtlip of paper aiiout 8 in by 3 in , with the bioker's 
name printed or written at the top, and at the foot 
sometimes the more important clauses arc printed, 
according to whether tho risk is on hull or cargr> 
The' subject-matter to be insuied 1 . written m tho 
•body of the sh[» (the name of the vessel, or, if cargo, 
its n.ature), with, if pc)ssihle, an intimation of tlio 
total \aJue Details .ire also inseited as lo the 
period covered, if a time jiolicyVor a vessed, or the 
voyage rontemv^lated (either for vessel or cargo), 
and refoiencc is luade to any spccral clauses or 
extraordinary warranties to be included in the 
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underwriter will quote a rate or premium, unless 
the broker htos already inserte<l one for submission ; 
and, if aRrcoil, he inserts the amount wIikU he is 
pieparcd to insure and initials the same Fiom 
this slip the broker subsrquenll> prcpaies the policy, 
if for a Lloyd’s uiKk'i tsnl<T In the case <){ a com¬ 
pany undciwnter, the details of the slip are trans- 
fcricsl to the " lon^ slip " (a inu> h lapj'ei sliji punted 
and luled with folunms for the pin pose of dear 
filling m of <lctails), \slu«h is then sent lound to the 
company for tho [ucp^iration of a policy 

11 DIFFUKHM KINDS OF rOLlClLS Our 
Fnglish m.mnt‘ poli< irs aro probably of Italian 
oiivtui, and the \^old “j-voln v” m-ouis to i eprosriit the 
It<ihan \void poltzza, nnaiunj; “ piomise ” I ho 
earliest form id pi->!ii y known a|)[»c-ais U) f)«‘ that 
pu’on in Iho FloientiiU! Statute ol 1523 Lloyd’s, 
lioaevci, hold an <i\ ij^inal jiolu v <lated lanuary 20th, 
1(380, made in LomU'n, and sij^ned by tea umh-r- 
wntfis. i'ho rutient foim of ])olicy was adopted m 
the >ear 1779, but tin* memorandum at foot was in 
\'oj,;ue in ',749 U'e lia\e an .lufhi'nlic leioui of 
IJoyl’s ,is the n.r of a m<'i tin^;-pla( e foi men 
i'nj;,im*d m rn-in1imi* piUMiilsand insuiame in tlie 
J.undon (uizrtlc of ISih l-cb , 1<>8H (wluii in Kdw.iid 
Lloy(.l's Coffee House 111 I ovM i Sim t is u li ried to); 
but Lhiyd’s as an institution w.is not form.illy incor- 
P'()i ,it( d b<'f()i( t he v< ai 1871 I he institutn ui witli 
its peinuiii'iit sou'taiy .ind st.ill Im at<,'d at the 
j\oyal I'\t h.inyi mast not be lonfused with the 
und<!\Mileih ol LlDyi’s who pav suhst iipliiuis to 
tlu* foinur fot Aie use of an >)iumotlation “in the 
loom’’ 1 hese l.itti r aie, howe\(‘!, amenal»lo to 
the Commillee of Lloyd’s, and on brcominj^ under- 
writiaq im nil'll'' must i ai h deposit up to /lU.OOO 
as a dijiiy.-iit fuiul ayainst thur li.ibililies in lase o! 
failure 

In marini* in'urancc the differmi. kinds of j>o'a^os 
are <lassifi('d iindei vaiiniis names avoiding to the 
ciicumstances of the risk. The piimijial jiolnies on 
vt ssi.-ls aie foi time ijsks usually issiu'd loi twelve 
months, bi'KUiiiing at inidmght oi mum on siieli a 
'.'te, anri to <'i>ntiniie foi tw’elve ^lonl!l'^ ( nding 
Ti ' 'niglit or noon on tlie coi u spondmtt date 
Mutual insuiam e» lul) pola les ustuilly lx ,ein a> noon, 
h'(!*ia,ir\' 20tii (twing to tin vii,issitud<,'-< of lia<lc 
and employment, vis'^el' m** Impantlv !;iid iqi for 
(-oiibiderai'lf )X'iiods, aiul undi i siu h ( n MiimtaiM es 
a time policv mp’.ht not be leiu'Wi d, but ,is employ¬ 
ment oiler* d, a “\oy.uj;r’’ pola y mmht be* talo'ii 
out m a<if)id-uue with the tiims of th'* iliariM' 
pally, Ol a vo^.iyi, and liino polu y might be 
combined 

Caigo poheaes are t.iken out ac»or<hng*to tho 
voyage conlem])Uiled, and may Ik lallerl interest 
piilnies, as having a tlefmite ipuintity or value of 
cargo at stake Polnies nuiv lx.* again siib-dtvided 
as “valued” or “ iinvalueil,’’ a<'or<hng as the 
vessel X.’ {argo is slated to bo ol a certain definito 
total value or is unvalued. 

A Floating I’oliiy is one taken oiTt usiiallv to 
f o\ (, r a numbi i of slu)»in<'nts f)l < ai go, and. on ship¬ 
ment these ittltiests '-luivild lx; ad\i'.<d to the 
insureis and “ di'dared’’ on tlu* polu y. D'daia- 
ticms must be made in lhe«()ide! of desp.iP,h or 
shipment, iuul the value of the j>rope!tv must l^e 
hoiK'st/y statid -IVoviding tlit're has been no bad 
fajth in the matter, any omission or ina< curate 
dot laration ^lay be siibscquon^Iv amended (Act, 
1906. See 29 (3) ) 

Should the value of the declarations fall short of 


the amount for which the nolicy has bixm issufnJ. 
a ri'tutn of I'remmin'or “Muut interc'st ” may bo 
(!aune<l bv the .is'^utcd fioin the uiideiwriter. An 
“ opc'ii “ polu y is often ief<'iu d to as sviioiivinoiis 
witn a “ lloating polu'v” tlurngh oiigiiuUiv the'term 
was iise<l for an unvaliiol jioluv Dnder any 
eiu uinst.uu es, flu* ii>e of tlu woid “ polu y ” 
implies tliat stamp dulv has bi-en p.ud, whoieas in 
tho use ol the* let Ill “ «ovei ” we ief<'r to an open 
slip wmu h has not betm i mbodie<l in a policy , hut 
as dotuule dc'> laiations .iie advi^'C'd tlu'ieoii, polu les 
aie issiusl foithwith and stamp duty ]>aid for the 
]iaituulai .unount l»v this nusnis, at any into, 
]»o]ku*s m.iy be ismusI and negotiated, and Ihtno 
can be no loss cm ex<«‘ssi\e stamp dut\ paid 

Hy 1* I* I pciln V. we I(*fei to thoSi* poluieS issue’ll 
as honour policies (ciiu tlv b\ l.lovd’s underwriters) 
'Ihesi* policies ait; not siil'jc'c.t to pmof ol insinablo 
mteiest lluieiii. and, as mu h, come undei tho 
Gambling I'olu u'S i\( 1 <^f I9()9 {'] v ) 1 hey aro 

void at law, .uid for this vei y oason aro toimod 
honour |xj1i. us, and .m* veiy raiely mdc'cd 
eonteslcMi tiy nndc'i wa ilei s 

“ (.'lul) “ poll* u s of nnitiial insurance* asso. la- 
tions .lie- of tlu' s.inie ii.iluii- is oidinaiy maiine 
poluu-', and. liki th«i',e, must b*- st.imped fot dulv 

!.)cf<'ic signing 1 he (tiiK c \. I. pi u*iu'* the' Inhmd 
Uc vc'Diu* .blow to this 1 nil- aie polu les c'ulc ling tin; 
(ounliy fic'iii .ibio.id feu l>ciu‘luial inlciest in this 
(oiintiy, will'll must be 't.impcil within ten 'lays 
fioni 111 ' ipl , a ml mutual iiisui .me e [)eli> u-s whu h 
it IS sou gill l< • me I ( a . 1 - m aimuiiif m.iy be so iiu i eased 
and subnuttcil feu dut\, notwithstaii'ling tlie\- It.ive 
aliea-lv bec'ii sigiU'd (Slani'c Act, 1891, Se< 95) 

It may be staled heic' Ih.it lluie aie veiy 
iinpoitant Clubs whuli an- comliuted cm the 
''mutual'’ iiisinami cu piolctlioii basis, to 'over 
s!n|)own'i’s h.dulitus tl'd aie not i e* (p'ei able 
umli'i oidmary maiine insui.iriie policies 1 In sc; 
liabiliti's aic‘ I iiu'lh fi>i — 

(fl) I >ainage done* by < ollisu >n to cctlier vu ssels and 
then c,ugo(;s, to tlie extent ol onefouitli of Iho 
amount, iiuhi'ling costs, etc 

(6) Loss of Ol cl.imago to caigo thioiigli tho 
imprr>j)cr navigatum of an c)wnc.i’s vessc*!. 

(t) j.oss ol llf«* on boil'l the piotec.te'l vessi 1, or 
on board a eolhdmg vessel, lesultmg from llic fault 
am] jnijin jier naMga.ion of tin* jirotecli-d vessel 
(</) D.image clone to piers, biidg<;s, wliaivto, 
biio^s, and*olher sfation.iry objc'cts 

{<•) bhoi t dc'Uvei y ol c .ii go uiid'jr certain < ii< um- 
Flam.es, ami claims losulting fiom b<id stowage* 

A printed “ ,\Ic'moi.indum “ of tin' (ondilioiis is 
I’^siicd to the membcis aii'l not an oidinaiy polu.y 
of iii'Uiance Some owiuis. liouevi, *o\er t)n*so 
liabilities witli oidinaiy nndeiwiit'is ^ 

12 LL.MMS In in.linn msutam < . * laims may 
be' iliv I'h il into those ol'Jot.ll l.oS', ol ('oll'l I Ui tl V c 
ToIaI Los, m Ial ,\vc i,igo .md S.ilva.;*,'*, 1 ’.u In nhii 
Avciagi. ami 1 1 uiiag' Doneloollni vc.ssels, 

ill'* ia-.t loi nf ol ' l.iims r. in liie ine)‘->t 
numeroii'-,, e.xampl*', of l In-sc; .u ** giv > n In s' 

\Vc in.iy ha\ Imu dmlm<t lomlsol Daina'.'.e Don© 
Glanns- • 

(«) lln* simple dam.igc ciom; wlure the assurccl 
admits ItabiUly. oi def'-mU with the c.onsc*nt of tho 
uml'iwDtci , umic t wi it''i s p<iv, if the assuiecl's 
v**ss( l b<* pionouiv'ed in fault, tlirec-foiirliis of tlic 
damage dc)ne to the •lli<*r v'c.sm*] or ciaft, or to, 
her c.Lig'), in< lading d'ereorage, j>rovifIing such 
thicc fouitii'»is not in cxcc .s of thrce-foui ths of tho 
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vftltio (>/ 111' '.srl in -iiir('(l , also a si milai jn djiui tion 
(if losts, aii'l, (Mihai's, iniri'-il 

[h\ ‘lone, wli'-ii' tile ,is^ur((i atliniU 

li.il'iiiU, ot I, loiiii'l aloin. to liLiine, hut tlio- 
<1.1111.1';e 'lone 1^ '<1 s( lions that the a-.-llie() llllllls 
hi. Iial^ilil \’ (,i . .il|i ea .',1 inn i< I t < 1 1 am i ii i, iiin^laiii < s 
h\ I he \|ei, li.iiil ^ 1 , 11 ) 1 , 111 ;^ ,,t i,S')l ,imi iM'Ka 

III /8 )>( 1 1 (I I e. 1 loll, pills eir^iiu spa' < i m t lu.- 
lasi- 1)1 .1 sli.Liii'i) ot 111. mwi \'v,(.l: tluii the 
uikIitvviiI. IS pa_\ 1 hle<' loll! ths of the y .8 pt j ton, 
Uiil' IS tins 1 . in I \' I ss of tin- \,tlin oi’ the m 1 
insineil, wlnn uinlei wi i'< is only p.iv tlnir pm 
jHiition of thm (onilli. ot tin \aliH , e\'ej.t iii 
ill*' iiialter of < r,-,ts, will' h, nil'll I the ( lansi , tin \ 
wolihl |),iv ill lull, ii till- oil! foni th 

{'■) II holli \( . s( 1 . ail- h) hi, inn loi tin- lolhsioii, 
and !!'> Iinni.ii n ni - .1 h ilnht \ f ,iKes pl.n | In; pi rn 1 1' e 
Is to .nid hot li . l.n in . I • 'y. I In i, and foi ej' h o\Miei 
to pa\ one h.dl (It', tin-, nnlln>d, Iiow-\m, the 
d.lina';' jcn u; d hy tin' as-.!iri <l's >, < ^^e| n, un liidul, 
ari< 1*11111he 1 linn rial'd in di alim; uit!) tin dainaye 
done . laiin) : Inii il under the . l.iiisi' t h*- . l.ii m is 
.settled on (In haas ol c i'issdi.ihililii-s, tln-ii viinhi- 
wiUers pay tln<< fointlu <d lialf the 'laiiiaiy -lone 
to the ol lie] \ |.sse|, nn hnliin: < ai yo .uul cs))! n -a-s, 

et< , pi o\-idin>' 1 he < i.iini, 111 ( spi I ti \ e of ( ost s, Is ii'it 
ni.V'.ssof Ui," fo.n tlis of tin \ aim- of 1 IrA . m 1 
in'.ur'<l. I'ar lia lui. nl lias liy.ilised tli*' i oriLiiK'nt.il 
pia( 1 1( <‘ of IIMny i hr < i oss )lahilit \ m ])i*ipm I n ui to 
the (ii'f!^u'c 111 \sdiii U < ,K il \ <r ..i 1 ism lault (Mai ill me 
Con\. nitons ,\. t. 1 u . unh- i. I'M !} 

(</) II hoth ^'-SS' I . aie lo hlam •, ainl the hahihiv 
<’1 ol Ix'lh I, Imiitt.l h\ a.Uut.y then the 
si'tth'in.'iit miRl h. ni.i'le on the ha a •. ol smei*' 
liai*ilily (//f liili iiniih^, \i/, tin owini <ij (tie 
V( ss<d u!ih h I< > ' u, S I li, I, I da I n.iy, will p,i\- I h<‘ 
difft rt'H(, ht 1 'A( I n t he ( wo ,i\va.i 'Is | ',\ t his nn i hod 
onlv one p.iv nn n( is nia'le and tin to ainn nt 
fhemtoiR M ,all"l (h.it ol -.myl'' hahuldN It tin’ 
assuKsl’s \, ,S( I has to' pa\ on dillennn < , llnni the 
iiinl* iwiil* IS will pav (hi'*' IoiiiIIr ol (In- amount 
p.inl (piovidmi; tin annuml doe., not ismsiI 
I In ee join I hs of ill, \ .dm "t I he an < d’s m sa 1 ) ainl 
l’">l’'" "on .d .0-1 . a. p. I ' l.msi || ,s mt. u slim; to 
iiou* V « I , tli.i! idnl'-i the smyte liahiliU iiietlnM 
ol selilenniil, thoii'd) holh is ate to hlam*' 

'indeiwMl'-m vmM m.l he .all ',.1 npoii to pav toi' 
<lamay,‘' .hnie to fl„- ,,ihM m t i[ Hie ismii* <1 do' . 
not ha\ I' (o I 'a\ oil di 11 M ein e * 

Isvaniph . I i 'a I 111 II 1 , 1 1 A \ < i a ye i 1 . n n i*. on \ I'ss. N 
at*' ,yi \ < n ne\t, ,,, [' \ ^ p,,,,, ^ 

tiom . olhsion with oiliei It will he M"li. O'] 

t h.lt m the I >a in.iye i lone ( hums i e|, i 1 ed to aho\ e 
nothiiiy m nn hnl. d foi .lain,me Ks.-mol t.\ tin- 
vessel of I he as -UI ( 'i I 1 I he ollna \ ,rs, 1 i , ah 'lie (o 
hhniK', then tin ,0, an. d 0 ' o\ em hm d.ummes .md 
><'sls limn the Mwini ,,| il,.. .,,]ii,hny \e,sei It 
•‘O'V.'VU, (he a ,UI. d I . nol eiilllled to I. . , ),,s 

dama'^''s l.oin tin- oilin )mi Iv, Hn-ii il tin- d.mnme 
amoimls i,, A p, , , ,,1 di,. poU. ^ \.ilin' of ^.-he 

vimel Im will 0 in. d.iinauesVm a P V . hum 

nj)oii tdie poln \. aihp" I to a 'h dm t loii of one ttm ' 1 
'I'o 'oM ot tin lepaii.s altei tlm m-ssel’s fn ,l 
\o\ay<“ hoi ilamis yi-neiallx, tlu' umlei \\ 1 it. t s 
le.tuiie d... imi.'iU.im exnleme of tluui liahiht)' 
iisu.iIU the , .ij.l.im’s n')tati,il pi.U. st o (he riu r.m- 
Sl.uim'sni d.unaye . (he loyd.ooKs, a Iso Te. ' .1 <lmy 
the ' 111 umstam .'s, ami paitnnlarh tlm time and 
da(<‘ of jhe i.mual(\ , the le-eipted amAm.s for 
payments . .unl tlie pofn \ ^ It is also customary 
loi Hie OWM-I, beloie lep.m s au- elHa te<l. to appoint 
a .snive_\oi (.1 u poi t 01*1 the natuie ac*l exlmit of 


the danuiye, and he usually remains m attendance 
whilst tin- n.'piUib are heing efleited, and subse- 
'jimiilh examiin's the a* < oiinls \y [layinent Umlci- 
wiiteis .dso appoint a sui\c\i;^ to leport to lln-m 
'liicel ami estimate the < o-,i bf lejiaiis, at any rate 
foi all tin- hii y.-r < a >es W'liei r- Hiei e are vci )' hea\ y 
lejiaim to he t-lle. teil, (heie is <tnij)h; looin for 
'vaiiatnm in the pine ol the lepaiis, and <‘xpc‘ri- 
<■11* e lias shown tlie ilcsiiahilil y of always seeUinf,; 
loi b(f)id fiilc l<.-n<Ieis Iroin \aiious slnj'huihh 1 s anil 
I'paiiiny In ills .lojiind llie < oast A spe< lal tender 
' laiise Is JI <'*|ueii t ly iiiseited 111 llm ji'iliues yiving 
tin; nndi ‘1 writei s pei inissioa to ,airv this into 
'‘tlm.t, as in Hie oidimu) I'liiise tt is an owiiei's 
' 111 !) <ui' 1 ]u I,'! oy.il i \ e t') yi \ e 011 iei s for the «‘lj ec I my 

ol lep.ills. eti. 

Ilieie ale oHie: ilaiiiis of a I'aili'iilai A\iia,y(5 
<liaia't< i wdindi ai e inoie frecpicnt and geiieiuilly 
mole eosHy 1 In se <.onsist <jf heavy weallier 
d.im.iy(‘ ami d.iimiye sustamc<l hy str.indiny, or 
sliiKiny sialionai^ ohjm Is '1 lu se aie all subject 
to tin; 3 pel lent framliisc, unless the vcss<'l has 
stiamle'l. when an\ « hum is ieco>'!i alule, as per the 
M* in<>1 .III'luni 

Owmi'. iisii.dK nn linle a <.].mse m the jiolny 
doing ,iway with tin' «iisl<.niarv 'lidmlnni fimn 
1' p<m s foi lephniny 'ild inah.iial with new this 
IS 'Ulh d Hie •' No I hn ' 1 . ( hm^< ”, ainl w illi a 
\ levv to 1 ( I ov <u y of sin.dk I i hii nn,, a i urtln i < l.uise 
Is fi, (pn nth' mt 11 >r!n< , 1/ : ” \ \ < i .lye on em h 

\,dn.itnin, 01 on tin wh"l' ” 1 In' nnuhiniiy .unl 

h'-ih I - '.1 slewin' I ■- ,11 . ot ,1 \, 1 V t ').H\ < li.u at t< r , 
■eid, wlnn ms'itiny the vulm ot ll'e v< ssd m the 
p"ii'\. s'p.iial*. v.ilintlmns .ueyiMn for hull and 
iiniihinem I him, ,i rl.uin foi in.uliineiy d.un.ige 
■-don'', tlioiiyh a < oiiip.u .iti\' !\’ siinill one, miyht 
< asdy (i,in<' lip (') tin M,|nmMe fiain Ills'- of 3 per 
«< nt on Hu- ni n liinei \ \alin 

Cl.unis ')| .1 (leiiriul \veiayi' <haia<tei aie veiy 
fi''imnt, S') ollin <iMsiiig llii'suLdi some sa< rifn.o 
nmd'' loi the ytiieial heiielit at (h*- Imn; of <i 
sti.mdiny eilliei hv j-tlmon of luiyo to hylitiii 
Ih'' \es-,'i, 01 h\ dain.i,y< sn.lamed h\- n-.'- ol the 
<'nyiins loi loieiny Hu- vessel oil tin yioinnl 

tin. ' .ise (d hi''n'].ii Avi'i.iy*' s,n iiln e, tin; 
le-.tillii'y loss nui.t h'- ni i'le '.;ood h\ tllO /'><' latil 
' “lit I ihul n Ml ')( (lie ml, u si b nl 1 1 , t ho .liip. 

the )i< 1 Jil, and Hi,- , ai y" I liis m r||e. led hv an 

• ij’poi lionim-nt "ii the >>1 Hir .uiived'mt 

, line. o| .dl these mi<'ie--ls As he.puntiy the 
'.u , Is of a yoiiei al < h:ii .i< 1 < 1 *.inii shipjn '1 Im the 
-i' ' ')Unt ol a 1 II mini hi'I ol 1 oimiym i ., .ui iinim iise 
ainount ol wmlv is iinuhei] m <uii\my .i 1 tlio 
\aiioiis v.diies of the nnineioiis i.oiisignmeius and 
apfxulimimy Hiuii tlnu icspeilive oiopoilimi 
ol the y> iiei al •e\[)eimt .. .is well ,Ss those ol .1 
)i,u I n iihu , Ii.u .n 1 ei. .uni a w me 1 list i,ni ])H'\ .ids of 
h.mdiny .dl Hie m-, i ..sai \ d*'. iiinent. to an avei aye 

• I'ip'sli'i Ills woph Is to .idpist ill,lime il.unis of 
wji.ilevei chai,Intel , and he U'ld. to Hie ,1’jiouiit 
ol iliy ai Lual < hum a 1 <■<p'lsil.ii!]nslment tec to 
(.ovei the tilde, lai'oni, .iinl skill ot liissei\n«‘s 

\ \;<‘neral Aveiaye exjx'ridil 111 e is 1 li flei en tialixl 
l]..',ni a (i \ suenfue, in Hi.U it forii'., t*'i.lumally 
spe.il,^iny. an immediato <hmn njx-ii the e.uious 
p.u tie., mteiested, foi the pav inent ol (he oxjx'ndilui e 
iin 111 1 ('ll ; <is, lor inst.un w Inu e 1 lie scr\ n es of a 
s.dv aye steamei aieenyaye'l lot tli.>) t \pi ess jnn pose 
of towmy a \ Cssi-l tjft .1 danyerous sliand In tins 
i <ise, a lolly exist tni^ law has 01 darned tliat the con- 
tiihution-s of (he \aiious 1 ',detests at a^ake are due 
to tile patty nuikiny Hu* di-'buiscmonts from the 
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inotn<‘nt <il the (mlla\' ILi-^ i'\]>mii!iI di i ImI^^ be pH'p'ir Ikhi i.| tlu' pDlio \.i!iie is kn o\ ctabJc. 
ni,n!r wli.ut'.ti ;n.i\ 1>' tlu- 'Aib-.'ijiu-fit l.itf imis* be pAi-i (•' ttu- idCc'^saiv franiluM* of 

<>1 tile A'tv ( nt li! c ’>hi- (*1111 nl'iii'V vahu' ilit-n-- i laiiti a-^ in i l.miT^ iMl the hull . but thcic ate alM) 
lute, m lliC'f * .i'.( ^ i’t* t'l i ini^D ' !■< a> t iia! \ ‘•jt-u.iI in the 

oJ the* [*i'>jiei !',• '.i\e>l b', the (, V e\|). aiht ID ( , ^>Dlule^ \\lu<li tend t'l K'dine the fianchiM', oven 
<iuil I t‘|H i."'ent I 'a V ihii'- 1 'I ill'- \ u >> -iiv i ni -'i *■'1a-, in ]•< 'In le^ <ii\ In ill 1 hus a\ ei a[;e inav be slated 

t<' ihi 11 I ( ,j>ei ti \ *’ >>\s iiei > a I 111 it 1 iin* , an*! in *1 I lie .is " On evei y one liniidi i-d )>i‘un <0 valin'.'' oi “ cm 

III t at 11 \ I'd \ aliK at >i' 111 it 1 'D ev (1 V hti V l'ii\e^,” cn “ i *n c a« h i all oi lighter '' 

^ah ai;*' t l.lun^ t< *1 ni"ii< aw a ■ *!* 1 I** ^-i * "ii 1 As ii'tbn >K t ot al loss ef a mimbei ol ba^s m |i.ii k 

pat t K ^ t- *1 till 'a\ 11 IK of • hi] I' ai <1 ' ,o e^ I s).lb- .lyos ninler an A\ ei a^e (’lause, these, pi ovuIuik the 

ininiiin lit d.ni.A 1 ■ *, h*-,^ ai* iil • \m • u■) oi 11. nabi* \ aim* <>1 Ilu- pai tn \ilar i ai k*' so h-sl is e*|uat to the 

o\«l ill. vahi'sat slai.< reipllslti* fr.ainluse, will lie iisoveiable oil the f'ti' 

A In 1 1 ill I bit!. 1 r III lai !• n i ■ * niaib in 1 h* m< t ho. 1 ra/.t value in the polu v 
o( IK atDK 111 ol (., ii'.ial \\ * . ,r-;< t-laim at iou k 1 1 oia I he A( I oi I 9 (i(> (Sei to.) (pi sail* tn-ns the . iistoin 

th. j'llttin.: into a poll o’ i.'ln * to ai ) tUnlin tlons li<un lepan . to xissels eithei toi 

w h* 1 lu ’ I t)i- i-.i 11 1’t ■ in I > ' ’ • 11 :l * . a e ; • 1. 11* nlai (»eneral or I'ai tn nlai \vei a^*' 1 he tollowuiK ai e 

.i\( I ii'i <!,uiiai;e Ol an-' ii i in ell at I ]'I. ' A of a the piiin ipa! 'teihn In-ns - 

piiaial aviuiKi nalui* In the la'l-i ■ * .. the For rilllloiliir AvtTHK'e. No de*lu<lioii loan 

bainhsli pi a* tn e as wi lie - that o| t In \ ■ .t k - \ii 1 w ■ i f * i epaii s T.•^all inp ti oiu tin- In st \ o\ an,'' , but all. i 

l<ul' ' IS to apj-oi t i.-n t In i \p* ds. s im tn i. . 1 , iin hi. I- iln lust vivane (aietlui.l i. di.lu'i.il both liiin 

niK Ih.- (list ot -iiS' h.u piiiK t b' ' Ai eo, il ;n . i s-.,ii \ , laboUl .iinl boni t ost oJ jii ib i nils ()n<‘ si\)h nub 

ill Ol il. I to ( Ip . t n pal ' , * -1 tf. 1*1. \ < lit !ui t h* I Is diahn te*! fi .1111 i ham < ,ibl< •' 

*lainaK'' t*. . 11 p.., a •! th" * -st * *t w ai. In-11 ■in’ ■ n- No (I<'*hn 1 1*-ns, In-WeMl, lie ina*le foi th*' 

ami i-‘ '.liij pm*’ < xp. - ' I* , as •■* n* lai a\* lae* , f.'llowm)’, — 

ami tin; D-tal * \p. no - ,ii< a ] p'a 1 n a . * I in (h- {,7| ('. i av me ‘ !* » k e\p* n-* . 

iiist*iinaiv iiiann* I D* 'h- vainai. mt*itsl On (f-j Stan*--. oi iisi' of -Inats .m-l .ipplt.itn 

! In I *1 lu I him 1 I ( 1 In put 11 iin, in I < suit > h . lu .1 I ’ \ (/) Keiimv als ol tin \ * - * 1 m *'». U dm 11114 

.kiiiia'ie, a* li * \ p* 1 n lit in • a^ i-■ **u1lineil al-iv*- M'paim. 

won!*! b' app* *1I* *m '! a^ Mn*l*i b'linji .h f./l 'i lu' i\p<nse of takim; out b.iil ii*'iiwoik, 

pia* In ; .liai 'hieiiine, .md putliii ■ it ba* k anaiii 

111 t N p.'ii ' ^ 1 o 1 h* poi : ' .1 I i:;*', III* Im !i m; * !i (-} Am hoi . a ml -.1 * *u ^ 

* hai pno' 1 at 'o, ij iiec o ' , 111 oi *1< 1 i<* < 11* * I .< a Fuf General \\enip»‘. No 'l<slu< t n-n is made mil il 

Wotlhv I'j'alis, 1.1 to poN.'it linllnt dainap* to allei the Inst m ,11 of \es-,.|, (_'\Mpt onetlill*! m 

I a I ,s ., Would i II 1 1. at I d as (, \ . an*! would h-* - !< * [in Ps! 1 1 oin | an 1 1 111", oi . - -a 1 1 up ol 1 *ot t < -in 

Slip' r (pi. Ill 1 '. appo' 1 n-m 1 1 on a (. \ t -a .m I ‘.ef w. * n an*! 11 n <•'• \ isu s of .ip.' ol \ es .el, 

\k) I lie . 11^1 * U '% ai * In *11 an ' 1 le- * .n w * -iiM b*j oin- 1 Ini * 1 1 . di .1 ii* I < *1 11 oni 1 ( ID wals ol w o'-d w oi 1 . 

' I' at. d a . a * h n e a on 1 h* . n *) "iil \ < -f hull am 1 iia'.t . a in I spa 1 s o) w oo< |, am I 1 1 oiii s,ii Is, 

) I he I * - .1 * - ( I elo.i.liii" 1 h* I ai ' ' I e-n 1 out w ai d 1 i"pmK, 1 * p< . uin! I ui n;' a <•, < b , also ti * -ni 

••Npili-..,. w I ml. 1 *I I. .Pbit.d 1.1 tP. 0 ' lit , liollels, esiept oiie-islli '.lily is dedmted In-in 

I ml< ! Ihe ^ * Il k-\iil w( 1 ]) I'hil* s, In-w-vi, 'll wiie n-p*--, .abks, sli.mi win* lies, mains, .iiid 

tin- al-oei' e\p( na-s \s.,iiM b( li*,.! d i'. (^ A doiik* y mn’iiie^ 

'Vii* >1 tn i loi 111 *., ( ,1 nm a I \ \ . 1 a ■• ( I 11 in 1. that 1 t v\ '* 11 1 in . . aii'l j \ \ 1 ii s, on<' si s t h is * ledin t ed 

w I I* h inv ol. - s t In nn liisii .11 * * 1 .1 ' 111. .1 il nf' ib'Ni iciise |i oin in.n hmm v i < pan s, <-I In 1 1 Jiaii Po)|<'i s 
! A nl ^ 1 ii nPs I CXI am* m nn ant lie a*l* -pt n-n of I '.* t w.. n • 1 \ am 1 t < n \ * ai "'i* I Im *1 is *le'lin Iml 

-i.m ini ‘-1 <\p(im( m Iimi of am*llni b\ iias<'n fi<ni in.i - hi 11. 1 \ I'paiis 

ot I h' * oin j i.i! at u ( < In a pm .. of it lie u.le of Alim t* n - n < un 1 Ini d 1 . * 1 . * In* I ml * *11 *11 

ipl'oM n ei .m'lit of sm h a -n * . it iit. *1 i \pmme is 1 * pa 11 , .1 n*' i m** wal , ■ \* * j .1 11 on w * *1 k * .| hull, -md 

lliai It -hill he app"iIioi mi tin l-a-m of (he ■ - i inii 1 1 im, Put om .\fli mile 1. *|i*!uil*d iioiii 

-.1 1eiP . '. *1 by t In \ ai n -iis ml i 1. .Is . Imi n * a 1 - 1 . . 

I * 'I .d 1 .0 .s ( * mil •> )! n * w h* I <■ 1 he 1 d - p . 1 - nla 11 * 1 N. * .!• <lm*l loin an ni.nl* P oin p.i ,l\ nip d* '< Iv 

III aa ed (a 1 .-.a I.. . \’t . .*' 1 1 . a< t ii.iih <l« •! i..^ < * 1 , . xpmis* < 1 . , a ^ m ),(/), (r), (./), .uni ((} ,ib* *m 

OI ( anm-t Pe u pail' <i < x* • pt ,it ,111 . X- * . IV * 1 o I, I he t *• ntm dioiiM s* * 1 1 n' Kuh s .-1 pi n 1 n e 

I'N'i'. -imp t he aim- < *i (In V * l ^ . Il a \ * '..' I ; - a. I* | t - 'd Pv ! !.< Asso. lat n*n o[ A \ m .ipe Adpistm s 

im SSI lie, .imi ini' I >< an po 1. ' at 1 . 1 * *', * IN ,is mi aim As 1 o an v Im t In i ] -ai I n ui.u mioi in.Uioii 11 p.u * ti up 

\ Con 1 1 m I u ( 1 * .1 d 1 . ■ in* iim 1 1 1 1 1 a m*-si ! 1 , d*1 1 n s, . Sl A\11■ I >l 1 Il'.s 

v.dannr-d ihil the...,.n * .-1 l.i.oi'M Ins pin. MMilMl SiOKF DF \ MiKS. - Tin (jM Melal^ 
the mssi i’s jiiojioi tn-h of mu • ,il\a"e * h.u “p, i'.al'is’ \( t w.is pas'.-d m I8()l 11. chliins .1 

w 0 I||.| a Iiimint to nn 11 * 1 1 1 11 * 1 In • . .il * n ..t’le < '1 d.md'l 111 okl imlah. .r. .my j-er-.'in dmillllp in. 

i hi . I It ei 1. *11 ol I 111' >. .ilm 1 li .1 \ < * I 1.1 i In * .* 1 * 'i' bii \ inp, 11 n] s. Ih'i/, oM im l.il, smaji IIKt .d, bi oln.ni 

lion of fc' ' If. I . Pm Ill Us* I . lita ,md doL ln'i nnl.'*, oi jmi lly ^ m.iuuhe t arm! met.il ".o* Is, oi 

poll* _v v.iiuc d<hn**loi oM nndai poods, ,vn<l vvlii'lln I smllpm- 

\s 11 pai d I * <u .',0, tiii-m 1 ,1 t ■ -t .11 1' h*'n J he son iP .ds m ' m li :u fn 1* s onlv , 01 li-KUhei w illi 

sub j. * t iu.it 1 m 1. m I hm < 1 . -11. *-. * * I, . e 111, . ; n.nn i .e* on* I ha ml po*)'l. i-r mat me st on s If a 1 oiii - 

p<;sted as missi ,it f Io \ iT., 01 h.is so * hailp< *1 11 pl.uiii i. m.el*. la fo;. .1 jmb a e of 1 he pea* e (haI nkl 

< h.ii i. ] er as 1 1 1 , i \ e b--i onm so!'|i t liiu': -I .1 .'1 IP" mil iia Uil, in lie\ ml P) be sb-lmi, is bt mp k< pt liy .1 

•■pm n-s IfPe some H as-ill (-r*.iD* ■! I'l 1 1' - .inmit l-e -leal^i m old imt.il .i'.. ab(;v<’ ‘lelim*!, the justi* e 

mu ri( '1 to d* '-1 in i*loll, Ol oal\ ,ii .ni « x | mue ma\ i-.sue a sp*. < ml si .11 * h waiiant, .md the suspei (i d 

<'xm e 'im' 1; . .I a * il i-, .1 I on 11 m 1 1’ . t * u .il h ss pii’niisi s mav b* * * ,it * lied , il tin alhipt >l stiden 

I’.ulimil.ii \\m a pe Claims on 1 .iM.'o P-i * 1 .'] u * < i.i* juoimiv is P-uml, it must la biouphl b< th., 

tmn ai o basi ‘f i-n a < oin]-ans<-n of die an i\ i-d pi oss justn e llic < imilm w ill*'". !n n In siinimoncd l.i p,i\ i‘ » 

s<uuk1 aiiil ' .napc'l v.ilu?' XVluilemr i.iln- tlie nn at < omit of how lie *,inn* l^. 'Im j-iopi rt* . if llm 

diffei. me Ijc.irs lo the pio-.s 'omni value, tlie satin' justices aic sifisfimf that ine 'leakr luntvv that ihe 
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goofls wore sfoifii, or unliwfiilly f>btainc(l, he will 
br fuu-'l (p !<>' 1 hr Mi st chl'in r, for I Ik; srcorul offence 
/20. or ;i f()in <>l mipi ivoiuncnt with hanl lalumr 
<Jr thr dial '1 may l>r indu ted uiukr the <iiniin;vl 
Ia\Y fur iC'tivinc {[o'bIs well knowiii;; the same to 
have !)(•( n sloii a 

Jf a drahi is t[udty of Ihr olfcii' r ,d)ov(t des' nbed, 
tlir ]nstj'<'s Mia', oidir th.it lu be itrislMid in a 
iK'ok to 1)0 krj)t by the poln e. ’J lu; leyi.ster will 
show the date of reyr (r.Hinn, the dale of i oiivirtion, 
the piiiod foi will'h ifir dealer is to be snl>|e(.t to 
the reKulali'iiis coiilaiiied ui the A( t, .uid the naini', 
place of abode, and business ol the di.ilii. If a 
dealer leinoves to tinother addiess, he must yive 
notu.c to the puli', e aiil hui it n s a< < oi dinyli Pia.dty 
foi disubt-'lieni.e, /5, and K.K a day tor eiciy day 
ou will* h h(‘ (Mines 'iii busim’ss at an unrr.risteied 
address Inspei.furs and seiyeaiits of police must 
visit the plat i-s of business of lepislmsl ih'aleis in 
old metals 

(bider the ('hildirn Ail, lfM)H, marine store 
d<-alei s ,u'e prohibited biiy niLf old metal from y<:mn" 
poisons .ippaienlly iiiulei sixteen under j>en.dty of 
a /S liiK' on siininiaiy conviction 

Ite^lslration. l'A<ry legistered (hxUer in old 
metals must do the following things : Kce[) a book 
m whi< h must enter purchases and reieipts, 
giving the day and the time, dcsiTiption of the old 
metal pur< h.ised or tei eived, the name of the person 
who purchased or ie< eived, the name of the peibon 
from whom pinch.used, ami ler business and pl.uo 
of abode of the person from win m [lur* hascfl When 
the ile.dei makes a s.ile he must emti i the f.ul. 
stating the day, desuibing the old metal sold, the 
person to whom .sold, .ind the biisuif'ss .ind pl.n e of 
abode ol (he person to whom sold I he dc.der must 
not pmchtisc Ol nscive old mel.d befoie yam oi 
after d pm , noi must lie deal with peisons under 
sixteen 1 lu; dealei ly.nsi submit liis books and lus 
stoik to the ]K)Ii( e otticei when lequuetl to do so 
If aitu les come into liis posse.s.sion whu h answer to 
the des( ri])tion of ai In It's stolen or wrongfully 
obtained, of whu h the polu <“ luivc given him 
paitunhiis, he must at oiu e mtoim llu' p(.)lRC 
'Idle dealei must keep any old metal whu li he ]jui- 
chascs foi at hast forty-eight luiurb before he parts 
with it, or alb'is the foi m of it Disoliodieiu e 
involves hea\ y penalties T^’ie above iV I extends 
to Icnglatul only 

By the l‘ic\ention of Crimes Act,' 1871, it is 
emu t(sl th,i.t .uiy d'.d'r in old metals who pui- 
chases oi re. eiiu". any mebii, wludhet new i>i old, of 
less 111 .in a i < rt.iin wriglit, sli.dl Ix' guilty of an 
otfeiu e He must pun base in tlu' following ()uantt- 
fies ,it h’cisf : l.ead, 1 (wt , co[)pei, brass, tin, 
px'wtei, Geiimui sdver, i evst I'lie Menhunt 
Shipjung All, 18y4. leipnres <weiy maiine stoic 
dealei to have his ii.uiie .ind trade sliown on his sho]-) 

Murine Stori'S. Mai me stt u es are : .Am hoi s, labU s, 
s.uls, old junk (I'ld ropi- aiul 'ordpge), old ironj and 
othei inaiiiie stores of .inv km<l '1 lie di.dcr 
must kecj) pio]uM boc'ks in fust the same way as 
the dealer in old metal 'Ihe m.arine store dealer 
must not tut u[) any < .iblc or like lulicle when its 
length exceeds 5 fathoms, until he has made a 
dcelaiation befoic a justue of the (ivahty^and 
desciipfion of the (able, fuuii wliom he leceived it. 
and that ho h.is c ome honestly bv the goojls When 
the jusP.ei' giants a pci mil, the marine storO dealer 
* must .advertise in a smtabU. newspaper that he h.\s 
obtained a peirmt and, is about to cut up tlie cable 
('r other aitude '* 


If a person suspects that the cable or other articld 
is lus property, he may apply to a justice for a 
warrant wliu h will require the^marine store dealer 
to produce the goods and his Cooks Disobedience 
to any one of the above rules will involve heavy 
jK'nalties Under a section of the Children Act, 1908, 
if a dealer in old metal, or a marine stoYo dealer, 
purchases any old metal from a young per.son 
ajiparcntly under sixteen, he .shall be liable to fine 
on snmm.uv conviction. 

MAKITIMK LAW.—'rhiswlhal pai licular branch 
of commcKial law wlucli has nfeieiue to peats, 
harbours, ships, n.iMgation, lighthouses, etc 

M MtlTIMK —fjeneral. TSie jdirase " man- 

tiino hen ” does not mean .a hen in the strict leg.al 
sense in which it is understood in the common law 
Courts, for in these courts there can be no lien 
where there is no possession, actual or constructive. 
A maritime hen does not mcliidc or require posses¬ 
sion, and the term is used to cxjjress, as if by 
analogy, the nature of cl.urns which neither pre¬ 
suppose nor ongin.atc in possession Maritime lien 
has its oiigiM in a rule- of tlie ((^^vil f.aw by which 
tliere miglit be .i pledge w.th possession, and an 
hypotlu'c.ition without jicssyssion, and bv which 
in either c.ise the right travelled with the tiling into 
whosesoevei i)Ossessi()n it c.imc. Again, a maritime 
lien h.is been well (Urined by T.ord Tenterdcn as 
“ a claim or jinvilege on a thing to be carried into 
effect i>y Ugal j'lcxess,'’ that pioccss being a pio- 
ccedmg ut >c7n , euul wlieoxer .i lien cir claim is 
given ujxin the thing, (hen the Adimialiy tnfoices 
it by .1 proceeding ui tnn. and, indeed, is the only 
couit (onipetent to enforce it 

How MurifiiiK* Lien .Arises. It is a general prin¬ 
ciple of inaiitime law that ever) [irocecdmg in rem 
IS .1 I'lioceediiig against the owner of the ship A 
proper m.intime hen, therefore, imist be b.iscd 
upon thc^ ju'ison.'il liability of the owner 'I'here is, 
however, one excejdion to this rule, namely, wIutc 
a lu n IS I l.umed on account of the wages ol the 
master or the ciew, as the Legisl.iture has recog¬ 
nised tfiat m such c.ises a hen attaches to the slup 
mdepeiulently ol any peison.il obligation of the 
owner, the sole coiulitK.)!! being that such wuigcs 
sli.ill'll.ivi- been e.iimd on tinard the .slap A maii- 
f line lu-n .it 1.1 dies in eases of i olhsion bi t ween shqis 
to tlu' slnj) wlmb is to bl.vmu for the collision, m 
f.avour ol the per^^ons who h.ive Mist,lined d.image 
by the (ollisioii, to flu- extiiit of tlu' damage so 
snsiaincd It att.aehes to pioperty which has been 
saK'-d, in f.ivoiii of the s.iKois, to the oxtiait of 
the salv.ige i< niuneration (o winch tlu'V arc entitled 
A bottoiiuy boiulholdir (and the s.une applies to 
n'spoihlenti.i) is (.ntillecl to a inatitnno hen on the 
slop (or the c'argo) h\]K)tlie<.Ued A se.uii.ui is 
I'lpitlcd to .1 m.uitime lu n for disbursement-, in < on- 
iKci/on with the ship as well .is for his w.iges 
I’llolage tonfeis,-i maritime lu-n (though tow.ige 
■does not) , .ind. .ilso, a person who luriushei. necis- 
saries to a foreign ship in a P-ntish poit has a inaii- 
tinm hen on^the ship lor the jtico of the ncx cscaries 
I)iligenee NeeONSary. A maritime Ill'll is a right 
vhich IS essentially of an cijuitabU natme, and it 
, IS piinciple that when rights of an ecputable 
char.uler uie conferred, it is incumbent upon the 
■{■'eison to t.ike adv.antage of those lights .as oarlv 
as possible, .and not to permit iW.her t ircumstaiKcs 
to intervene so as to conler an equitable right upon 
some otIuT j)CIs<)A or persons Itquity professes to 
assist thosi' onlv who .iie'^dihgent in the prosecution 
of their remedies A maritime hen, then, may be 
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lost by ctr dibiv Tt wiU n'^’^ureclK’ b«* 

jeopardised il tlie iij^hts o( thud p.irlie^ aie com¬ 
promised But wh>ii ic diiim tu'c i-. n^cd 

and the proi cediiic,' •ire /ra. i /i</{, llio m.o itimc hen 
may be enforn-d no nialt-r into who^e posNcssion 
the ^hip has i oine , fn d tin owuei is a isotd /i<h 
purchaser witliont niJlu.' of the hen 

KSoel ol Miirltime lien. \ jud;oi.. nt m mu, 

wliK-h acknfAs l» di;cs the i>l a nianlnr.c 

hen, binds the Ahole world, in lli<‘ s. n-'C that i’ 
enables llie plaintiff wh>) lias ^.hiaimd llie pidvf 
nieiU to h'lh'W the nw (f c , the ship', m wlios. 
s(>(;vcr j)oss«".sion it iiia\' be, iru'speclui of th< 
personal habiht\ ot smli j'^rsdn, .uid abo stives .i 
good title as against all tlie woild to a piir^h.iser 
who lias bought tiu n-'- iindi r a s.de by the «oint 
It H by no means essenti.d (hat the maiitnne hen 
set lip by the .launant sliould be .i inantune Inn 
accordiiu' to the law of I'ngland It is quite ». nough 
if It IS adjudgid to be a maiiliine hen by the judg 
ment tn rem of a foreign eoiut which has competent 
lunMlution Mthongh inaiitimc piopertv mas la 
snlncet to t)i<K e(dm ;s oi rnn, il doe^ not iucessaril\ 
follow that It IS als. object to a maiilune hen m 
n-spect of the claim lor wlm h the pioccishngs ni 
rnn aie mstitnied ^nch h< ns only exist wdn le the 
Adinnalty ( onti has inh<T«nt jniisdi.tion in t<u. 
and m ( asos win o niaruinie hens ha\(' bien «on- 
t('ned by statuti 1 lie inhen nt jmedntion of th<- 
Adnnraltv ( ourL gave '-,Kh hens only in i.ims of 
damag<‘. salvage, and wagns f seaim ii e.irned 
under my spi.-^ial agutimnl or conttaet, and 
subject to tlie shijr in wlmh the seamen serveil 
having earned freight for the vocagc, boltoinrv. and 
lespomUmtia Now. by lb-' Meiehant Shipping 
A(t, lH9t, the se.iinan’s hen toi wages is tm longei 
dciii ndent on the earning of luight. and the laison 
acting as the master ol .i slnj* has now a similai hen 
foi his wagis and di-bin'■einent s oi liabilities ] *» 
pi rlv niiule aiul imiuxd bv him on a<,C(aiitL «d 
Ihe slnp 

Where no Lien \riseH. Ihe l-nghsh ( ourt oi 
' hniialty has ne\ct leiognised tlie possibihtc of 
ji, h( me a jtMjni mantime lu n uiion height 
wIj . a is not a‘--'' 0 ( lated with of fi^uiulc'd niion i 
light to proceed in tern against the slnp N'< pi" 
<ess having for its sole ol'g ' tlie attailmieiP ol 
^ .vrg<> in ofiler to enforce .' .i.iiitinn lu n ha freight 
( an i^sm; from that court 'ihe wanaiU to aiust 
( argo must, il semiis,, be ai lonqiann d by .i wai lanl 
to aiiest the .o;/i(s of the shti\ an att.uhimnl of 
tile shqi being an esse'iitial piehnimaiy to (lie 
<onit’.s ex'’Il isiigj jniisdietion to (Uiforci' «i jnoper 
In n upon fii ight 1 In sc eii< unislaiu cs m ( ess,mb, 
niter that no claim which i.iiinot lx.* < n1or< < d 
ag.iinst eitlur the ship or lui owners can, aecool- 
ing to the ju.ietui- of the Adinu.ilty (-ourts, be 
attended with a mantime hen upon Ireiglit • 
IMorUy of Maritime Lii^ns, Sid d < t t > juei cil< ' 
ri lespi ‘ )[ d.ite, those mariti.nc hi ns wlm h ate 
(jut of SCI vices rendeiLil, sm h as bottomry, sale ag' , 
wages, et( . are coiisieU led to be (Ui an equal foopng 
They arc gener.iUy jiayabh- out of tlio lutid out ol 
whudi th'V ar'*to be paid in the contraiy older 
tlieir attac hmeiit on tin: ics, that is, the last m Mnn 
IS the fust in pavnnnt LiVns, In-wcsir, m tin* 
nature of < onq)en''atioii foi wiongs (oiumiltcd of 
damage done, •i-', ♦a example, m case’s oi (olhsion. 
gcTK'rallv rank in tin- direct order of tin ir attaili- 
inent on the* res Moreover, in*- 'scs of collision, 
the rule is -.-s, that whin a fon ign ship is seized 
in the Admiralty ( ourt for a collision eaiistd by 


her wiongfiil navigatioi , then, subject to any 
statutor\ hnutatiotis ot habihiv, the owikt is liable 
(oi the whole v.vbu' of the shiji .ind licight in an 
ae tion in Tt m 

riie hen foi sc,inn u's wag. ^ iin ludmg. m . .u tain 
r.is.s, subsist'me nnmev. t.ilos priontv ov« r the 
ni t'>t('i s hen foi \s.igi s ,1 ml disbiiisemenl •- In fa. t. 

.1 Maun ol this n.lme has .ui iiuiolabh- ptioiily 
ov.t all otlui .l.ums what.v.'i, ui.sp.,tiv.- of the 
,,rdei in whuh tlu\ an- atl.nhcd upon tin ow 
(subjix'l to .111 ex.iptiou m fav.mi ol tlu muitim.’ 
hen foi damage'', whnh h,is b< .-n ma<l< m tin' .as.- 
.)f .1 foieign shii)), «v<-n llio.-gh tlu- w m.-s w.ie 
cMiin?.! befoie oi alt.r tin- ..'lln-ion on! ov.r tin- 
shipwiigiit’s jMi.assoiv hen whin tin w.c,.' h.we 
been t-aincd sid.seqin-nllv to tin np.ui. Wages 
canud befoie salvage Inn ulta. Ins (o tin- os an- 
postponed to th.it Inn A m.ia.r-. w.me« ainl dm 
luirse-inents lank alUi tin- seann iiA w.ig.-, and 
hefoTC all othei claims, e\(.-pling -an h . laim . as he 
has made hmis.-U habh- to m tin . ap.n itv oi mast.-i 
Ho must, tln-reloi. , giv.- pi.. ..l.-in e .i . l.uin loi 
bultoinry if In- has Innmd himself m tin b.md 

Wheie- sevcial claim.ints for .l,im,ig.‘s m sevei.d 
ai I lolls ill rc'sp. 11 ot 1 lie s i me .olhsion obi am sin - 
cessiv.- judgments against tin- » s. tii.-ii i.^p.-'livo 
hens are i-n loi. .able m tin-. >i d.T of l h' 1 Pj m I gun uts 
A pl.unlilf who obtains pnlnnn-nt m an a. tnui tor 
damages ma\ i-mIoim- lii' htn t" tin .N.lusnm ol 
anotlu r claimant who inst iiut. s his a. tnui aMei lln- 
judgmeiU. .-veil on tin- s.mn' d,iv I In- Inn foi 
(iamage- is postponed to tin- In n foi subscpn-nt 
s.ilv.igc, bei.iuse tin- -alvors ha\i- ).\ lin-ir s.-ivnes 
(ontubuted to tin- b.iulit d tin- . laiinaiits in tin- 
. 1 ,image Sint 'I lu m.inlnne inui fm s.iKag'- lank > 

b. loio any othci In n win. li attach. .] jui vnuislv l.» 
tin- SCI vn cs being i.-lulcu-'l (As to tin- pl,D e 1 alo ii 
by bottomiy bonds, see Bouomry AND Ki-sj-onp- 
1- N '! 1 S ) 

Competing J/umih. H tlni<- arc evMal p. isoiis 
ilaimmg Inns -Almh hav<‘ not, m a.'oidaine wilh 
Hu- foi-Vmiig inks, .uiv sp.-.ial pin.illy, but .lie 
g.in-i illy allow.d to l.e upon Die s.ime looting. Dm 
A.lmiially tomt mav maisli,..' tlie .issets in oid.-r 
to piote.A 'lie (i.ditoi .Igamst anotlni, and to 
in.dm tin- .oditor who lias Die pow-. i o! i.'Oiling 
f., two distiiu t funds r< ly iq'on that fund loi s.vtis- 
ta. Don to winch tin olhei .lerlpor li.i-- no rigid 
of . ourse. so that all tin < laims m.i\ b<- m- t as lai 
.IS possible • I’.ut tin ' ouit . ,111 e\< r. is<- Dus powri 
,,iilv wlu-ie it . .m do so w'lDn.iil violating ollnu in)< s 
< nidi, d to Jir. h'i< utial obsei v.iin . As b* 1 w en t he 

holders of bollomi V bonds, 1 In-ie (.m lie no mai slial - 

liii,; of .issets 1 ') Du j.i.-jinln of Dn- caigo own- m 
Ihe laigo (annot tie ies..il<d (o for Di.- paynn-nt 
ot ,inv bottoim y bond until Du- shij'. - mi t In - fi«igli^ 
aie ( xh.uislod W'lnue tlien- ar<- tlu'-e tioDomry 
bonds m existen... ne< ess.uilv cr. ,d. d tlie fust on 
Dn- slup, Du- s« I Olid on Dn- . aigo, ,ind the tliiid on 
Dn-*vhip -.ind D4f-i.- wa-, a j.inu < laim hu wages, 
pilotage, ainl towage, tlu < ..ui t will dn. . t the latest 
boml to be p.ud j)r(ft:Tably out ot tin- pioc. eds of 
Dn- slnp , the other bond ujioii tin- shiji to be jDinl 
out of wh.d remain, of „iich iuo,(eds, .ind Dic 
bond upon the (aigo to be pant <.ut ol ihe ireigld 
ami* time II go 

Admiralty Court and Uona. A- .i general nil.-, 
mantiiin Inii' arc- not li .uisferabh , but should be 
brougid b\ the jicrsou In.lding the saim- ]fi r, itam 
ca'cs"^ however, the ADnnr.dty couit w^ll pc-rimt' 
iK-isoii^ who have jiaid off .ilanns against a ship to 
kand m the ^losdion of tliose jmrsons whose claims 
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lii< V li.iv* s.thsli- '\ I’< III I'.-KHi h.i^ 1 h . II ^'ivi 11 by 

till ((,uit lo lioniilh-Ml IIn }).iy tlic u.if^cs the 
111 nnhi t<» lh< ( \i)cnsr iiiuiiT<-<i fmin 

lhi It il- i. iilinii (111 lio.Uil , and m mu h e.ise-) it ll.i> 
li((ii IkM III,it lllf\ shniiM Ik- l< lin 1 )U1 si'd 11 k-si* 
.i(|\ ,ui( ( . <ml of 111 '- jif H I ( d'-, of I hr ahiiE ['i lor to 
tin r.d isf.n I ioii of ,iii\ I Lull I t lu i < oii I iir I'.iyinrnt 

(d u’.iji' 1 i>\' <i jK I'-.-iii .it Ihi u<[lK■^t of tin; ina-itri, 

but w it li 111' (Oils' lit ol Lh' (. oni I, doi s iioL i lit illr 
him to ,i in.u itnm Inn 

\ in.u it inn Inn i-. i a yalih- ot i k'IIii; < nfou < d b\' 

.1 1 Toi I '-d 111 ;’ t)! on/ a in I b\ tin a i u -,1 .iin 1, if tirci s- 
b\ tin s.ilr of tin ->hi|) by Ihr AdinilalU 
ina r'diai on tin 'In 11 ol t In- i oni 1 I hr roninion 
law Inns w hn h .it t m h upon ship- and > ai t;o< s, ainl 

< .in only 1 h- mad' < lha t n.d b\ Ihr po . a -sloil .ilid 

iil'iilion ol tin- O', aibp'i to tin in .is lor 'lock 

.uid h.irb'Hii din-, I'l'aiE', or w.io holism;; .lo' 
snpu .< Ih d b\' tin piO' < o| tin \'Inut.dty I In 
.UT4-'t biinl- lln wlioir of t In ' plop' 1 1 \ , howrvri 
1^1' .It it- \ ,dm , how I \ ( I 11 ilhip; tin anionnt ol tin 

< l.uin \ p'isoii hicmy i pos-,(,,oi\ in'ii on tin- 
]>iop'il\ ' innot n si ,t lln pow< i ol tin (onit. but 
in Ml n -1 -in I' inh 1 I hr pi o|)i 1 1\ to 1 lir ni.u -lull and 
1 (1\ upon t hi I on 1 1 f o pi olri ( him in In-, jn d i ipht -> 
Att'l the . 111 ' .t. tin \ ( s-a 1 ,u\<l tin 'alyo, it thr 
r.iiyo 1 . on^'oo.iol .iitd h.i ' brrii aiKsl'd, irin.un 
III tin ' u-tod\ ol Ihc iil.iisha! ol hi- aibst it n t', 
inil when Ihr 'ai;,;o hi. b''< n w .i i' hoii'.'d, ll l- 
^ciU'i.dh hit ninh I tin 'haiy of tin w.iulionst 
man, who will lu yniltc ol onl''ni|>l ot touil, 
piinidi.d'h b\ .ittnlinnnl, if in- .illows U to 1" 

1 rnio\ « (I w illionl 1 hr Ol (h I ol 1 In- ( oui I Winn I In- 
T'C h.i- brrii m.nh*', tin- o- i. -old I'y tin 
Adinn,dt\’ in.iish.d, ,unl wlnii Ih.it Ims iai-n 
chan-, ll I- Ills lud dnl\' to s.ili-l\’ out "t tin- pio 
c ' d'. tin In 11- whnh tin- (OTiinnni l.iw would 
<nlol<r. pl\m;t tin- O idin , h ■> tin (.xp'llsi.s of 
'sih , III t" I on i t loi tin, 11-.'' ot t hr .in i ( a,tu! aiit ol - 
( >in . ha\ I in; bri 11 a 11 < .1 1 d, t In >< - ( .iiliiot In l.d^c n 
Old ol tin- ' ir.todc o| lh'- \dmti,il(\ l'\ .in\ otln-r 
(iit'iin.il . ll . Inn ' c < II m t In i .t- of b.inlvi ui'li \ , 
li.i \ I pi ioi it \ o \ ( I .ill ol In 1 d' b1 s, ( \ ( ll nioi t y.iL;< 
i \'' pt Ihosi- loiiinn.-n l.iw Inn-, tin ('■.-'iiti.il loii- 
'hlioii ,ind .r. Hilly o! wlrtli is po-,, --ion, wlinh 
.U I rnt llh <1 to be In .1 • 11 i-(n d out of I ln‘ JH occ c 'fs 
' >1 s.ilr 111 idr nin h l it . d' < l rr 

t>f Lirii. \ m.ui^mn Inn mi\ b< 'In. 
rh.U dc d b\ s.d 1 -1 \ Illy tin i I unis hn w hn h tin- In ii ;, 
m.nh' I In . in.iN 1 a ilom b\ p.'c tin id P.i t In < I uin, 
b\ b.iil piv,' 11 111 t hr ( oni 1 ol \dniu .lit \ to .01 ,n f imi 

m-t It id I '1 I') ' ii loi ( .' it a nd b\ I in' -sih o] i In o ^ 

iind' 1 tin .ltd In i d N ol .i i oinp. l' id i > an t \> t ion . 
with I'-y.uil to .1 ni.udmn- Inn .Inaild !•' I'loiiyld 
w U Inn ,1 11 .1 .on.ibh liiiu t h d i - Io -.i\ , -in h m 1 ion . 
should 1" bioiiyhl ,ls ' \l.r-dltlon 'I\ .i- po'-lbh' 

lirii ni,i\ 1" |o .1 b\ want ot diliLs in i on lln |i,ut 
ot tin- 1 'O', i ol III ( n 1' a ' 1 II■; hi- t i.iiiii. 1 1 .i loi nn i 

< 1.1 mi in t obt .1 III. .1 d( • o ' o| lln < i an I in l.i\ oiu ot 

his In n b< loi r tin "IIn i 1 1 uni m m.id'- 

lln' 'uinnion ii.iiin- ol sevrial 
Spiel's ol tn'b> Ihr \,iiiit\ known ,is Ihr pot 
maijm.uii i- ii-i d .i- .i st .i-.oiniiy m > ookn \ A 
Imuiu id II .I ml 111 \'t.*im.uy suiyic is als'i 
<'bt ,u in ' I fi oni 1 1 

IM,\UK. {S'r I'ORl ION MoMXs (11 I«-M\N X-') 

MMIKKI) rillKil’H. It IS olnnnis that in tin.- 
woi kim; ol tin ( h ai iniy li'inso {// v ) it is An i < ss.ai v 
th.d pos-iblr .issist.unr shoul'i br yicni by 

' b.inki I s ,o ,m to .i\ Old t hr irt 111 11 of » In 'pn s w hn i\ 
will not b( lint on.- )'i iulat ton 'lluu'- lias, 
tliru-forc, giown up in this lountiy a pirntne of 


" inai kiiift ” ch( fjuos, t c , the banker upon whom they 
.lie drawn t'uarantcrs th.it at the tune of marking 
lh(-rr .ire liiiids to meet tliein'*' llns marking js 
'‘ntu'ly done tor the conveimnKe of the bankers 
loiniined and tri sud th( ir own ariangemcnfs. 
It does not .died the drawer, the* ]>a>e“e, or the 
liohler (b« e ( i i<i i11< Ai loN ' d' (llligULS, 
(d;k 11 id i-.i) ( li I on i; ) 

MAKKi;i. .\ piibln ]>I.iee eslaltiishcd and used 
for eoiniMi n lal j>m[ h.s'-s 

MAUKI:TAMM: SIM l KITIKS.—a mat lu table 
seeurdy, as 'li fined l>y Srction 1-2 of the SI,imp 
\et, bSd), is a “ SI' indy of sin'h a <les' iiplion as t'> 
Ik; ea]>able ot In ing sold in tiny -tiX k maik't in the 
I lilted Kmjyiioin 

fiv the bin,line .\'t. 1920, (he si.imp duln-s 
(harge.dile "ii m.iil'.uablr srrurities unile-r p.u.i- 
gr.qdis (1) {.!) ,uid (d. (.d), and (4) of the lie.idmg 
'^('runtv 111 the- liist S'Jiediilc to the 
St. imp A< t, bS91 , .uid the st.imp did', eliargc- 
.ible on m.uket.ible su'uiiti' -, sh.irc w.ui.ints, stock 
crrtiln .lie-, or othii iiisliunients to b'.ner under 
sub-srition (1) of S<‘( lion 4 ain Sc lion 5 of the 
I'ln.une A'(, 1899, on -t<*elf ee i tifu .iti-s to Inarrr 
uinhr '~'<‘etion 8 'd tlie- ( oloinal Sto< k A<(, 1877, 
.iiid on (lit,nil m.u k'-t,d>l( s((nidns under See 
lion 1 8 ot t he f-in uie e .\» 1, 191 I. shall le-sjn-' ti\ely 
Idoiibh' Ihr du t n - w lin h would h.i s'e In ( ii i hai j.;''* 
,ible- on tin -.' indium'ids imim'ili.drl;, In tou' th'.- 
ji.is-nn; ot tins Ni t 

ill' ml' - ot s|.»iiip dnie .ip|.h< .tbh- .ur — 

Mniketnhie Securllv juul ron'I^n ur ( nioiiinl Share 
berlilh'Jite. (1) M.u l.i-t ibh siiuntx (./) b< mg a 
( ' lion 1 . 1 1 ( .o \ ( 1 Ii I in id SI ( n 1 d V or (/') 1 n m;y .x sc m ity 
not 1 1 .uisf' I .ll lie Ii\ I h li\ ri), or (/1 he-ne; .1 s(.s mily 
11,1 n-.|( I .iblt b\ ' h in ( i \ ,1 nd be ,1! my d.it' oi -npicl 
ol olt< n '1 loi -lib I pit ion b'-loiOl on 11n- (d ll d.i\' 
ol ,\uyiist, bSSS I'oi Ol 111 I'sp.'t ol tlu iiionry 
t Iv I ( by SI-I III I d the- s unr lu/ 1)} .n ' ol ding to 

tin m.jIiiu ol lh- sc,iillL\’ ,is upon ,i liiolty.iyr 

I )idn - e hau’,i-.d 'h- lunh i In'ailing (i ) wri >• double d 
b\ (hr h'ln.UH <■ \(l, 19t»*-) Id (Si (, 7(''), .uni .ig.iiii 

d'litblrd Iw tin- I in.unr \,,t, |92d. -ind Ihosr under 
In .nlmy (a) w le doiibh d b\’ tile: I'limin e A't. |92(| 
(2) //.//"./-», I III, />/'./'"-//, on, Ol .Ivs/g/i- 

<//;.»;/ i'>f ,1 in.u kt I ,d 'll- > lu d ot ,i n\ i h si i iptioii- 
I I(on .1 mil- tlu I( 'll Si' ( or. , 1,/.'. <■ Ol Ir.insfrr 
' 'll >,dr 

1 jn'ii .1 inoity.i-p- ihi'irol 'S'o f/o///;agc 
In aiu "the 1 (.i-,e- lli.Ul .1 -,d "I luoity.igi-, 111.- 
(8) Mai ke-t.dik' si-i iml^y {r\i ' pt ,i < olmii.d goe ri n- 
nn nt sirunts) bemy .i s'liudv 1 1 .uisfi i .ibh- by 
d' herre .md br.uiny d.d'- or -lyin'il oi ollrr< d fur 
subs'iijilion att'r tin- tdh il.iN' "1 Aiiyusl, 188.s-- 
I'or <\'i\ /Id, ,ind ,dso loi , 111 ) fi.nlional p.irt 
of / Id, ot tin; ii‘lonr\ tlu-irby si'etircl, 4- 

(4) M.uk'l.ibh s((iud\ (e \e I pt .1 e "loin.d g')V( ru¬ 
in' n S ' ' 111 it\), I" my sin h Ill d \ as l.i-d .doirs.inl 
ynen in -n I >sl i li».‘loii tor a like si-ennl), duly 
«1 ini j I'll m ( on ioi iniL\ w it !x tin hiw m loi e i' .it tin; 
linn-, win n it bnf.inn- subjc ( to diit\ 

h'or ( v< I 2d, .md also for .dt\ Ir.n tion.il part of 
_//2d ol tin- iiioiirv tlni'lw scnied. 2- 
'Lvry market,ibh- sreunt) maih- t i-.sued by or 
• >ii 1 rh.iH of ,uu toirign Sl.ile- oi gueernmciit, oi 
foreign or colom.il munieip.il be/dv, e'orpoiation, or 
roinp.uiy, be'iiig a s'-i iiiiU' tiansfrmble by delivery, 
w hn ll *’ 

(a) IS after l!u- 1st. d.iy ol August, 1899, 
assigno'l, transferred, or m .my manner nego* 
ti.itcl m the I'nite-d Kingelom . airt! 

(/>) is not, uixilrr tile law existing at the passing 
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of t)ic I in.ujco Act, 1 S 99 , ih.mical'li' with ^i.inip 
duly as .1 iii.\rkcl'»l)lc ^cxiiritv trati>fi-nil)lr 1 \ 

and vwTv -haru c^nia.U «ir stu, k cvrtitu.ilo to 
Ix'arcr by tiK-aiis of w Im li anv shai r or stm k ol ui\ 
i oni]>.uiv or !'o.l\ ol, jn i f,ii im -1 or < -.1 ibli- lKd 
out of tho rnitid KiiK(l"in ;s. allu tin !si <l,i\ i*f 
\iu;ilst, IvSP'k a^sU;iU(l. liaU'fi tied O] ill ,i:U 
itiaiiiUT lu lO'tuiU d 111 tlu I nit<d kmud'-in a >tamj> 
dulv w I'.u ot 4 - |oi . \I \ i in, and al'o l<ri 
anv fi i> t loii.d j'.n t ol / in 

( 111 ( \ ri \ not 1 unil Ill to l>c arI I. not In uu.' a sh.n « 
wai I ant or s,. u k < < 11 un ai<- to 11 . ,o i i < liai o <1 nnd' i 
tin toi<-;oiiia b\ nil ails of wlinii ,in\ 

sliai ( or sim k o| ,in\ i > >111) • in\ m I.. .d\ ol p. r11 •• 
foiimd 01 , tililidud out 111 til-' I nit-'d iMiir.iloiii 
1^. aft. r tli> M div ol \in.’U. 1 . ISMO, a-sipn,.] 
traiol.rnd. 01 m an\ inanii. 1 in'.;- 1 i.iU d, in tin 
I ’nit( d l\ nii.',doin a -a 011 p dni \ ol ild n .1 c \ 11 \ 
and al " loi <\ii\ [i.ntioil.d l>.nl o( / .S 
of iln no'iiin.d .. diu of tin' sham 01 stoi k i:. 

]ta\ abh 

I'M IV i"i on wtio lu tin- l iiil.'.l Kiin'.dotn, 

a-paph.. Ii.m t. 1 ot 'll an', in iimn nni’otnt.o, m 

I -> ( on. M in, d 1 . I a.do 1 ot ai;. nt in as ai'.iiiint, 1 1 an -■ 

li'iinn.', ol 111 an\ inanini n. il t 1 1 ini'. an\ iinlln- 

tin'iil w hu li ' I k II 'p al'l'- wil h <lnl V a . il>. i\ r, and 

1. not clnU I nnpi d. ol an\ ^hai o i a t.'< k 1 a tin a n . 
ol -mil an la.liunniit, >li.dl linni a lim ol /'fO, 

ami tin an '•nut ol (In dn(\ sliall I" a .kid dm 

limn ail') n< h p. 1 s, ai lo 1 I is ^1 i p ,1 \ 

Iln .\j'i.--ion " .liii. wniiniit to Inalil 

ill. I m k an 11 isli mm 111 i >. \s li.d . v . a i ’a nm i ,dk d, 

il ivinp tin Id..' . Ik . t t'. a liio a^.itlalil i-.anil 

nmk 1 t In- pi o\ I ao|, , 1.1 1 1 ,, ( . m n pa iiu ^ i( o|i ,i j 1 ida 
t ion; I, I ‘••ns and I In I \ pi I n nt " si oi k < i 11 il n a I. 

k ' k. ai I r " im liidt ' a n\ in - 1 1 nun n 1 , k\ liat i \ . i 

naiin < alk d, ki\niL- tin- hk* < 11 . . I as a ^toll 
' c I liln at. |o I « n - t 

\ n 1 II --1 luiin 111 II • d f. n 1 he pm p, i . 11| ,i. i.'n , * ■, 

I I in ^k . 1 in,', ol in aii\ mniimi n. ■'"( i i 1 iii'’ tin 

indil to aiu in.nkilakk s.miiun, '•liai. .a -lojl. 
slndl, ll d’hx'm llnool m k\ n-i" li.aOd ,i 

'■ 'In n Ill (o) tin ].nipO'< n| a -ak oil Iln niallol, 

w . ' la I Ik d di li\n 1 \ . on si || nk ^ .i k d assn-n 

im 1, tian I'l. ol m ”. d i,ii n m oi n.d. I't dm in d i 

Ilia' k( I akk s-s m it \ 1 1 ,in- l. ; d 'In to ki ai. i , a', tin 

t to in.. In aiidlln d-li\ • I' i; o of ,i 11 a'" n’in m ti I. 

11 III -. 1 ' 1 , ol in '.n d nil ll ,11 

la 'si I I 1 d. siiP I I 1 I >1 1 In I man. n .A. 1 In I 1 , 

tin diit\ on niaik.'^ikk siiiiiitn . 1 1 .i ii li i k\ 

.kl)\ii\ ainoiip w hi. ll ,111 -a i n l It I's Inikk todiiU 
id’ m isoti of and .it 'In dal< ol iluii la nip in nk; 

td l^sm<l III tlin I iuIliI Kiiivdiiin a, wlu.ii tin' 

anioiml s.sm,d ks llnin i. to kt p.tid . iff* w il hiii 
a Iniiii ind I'Mtidinp llio.- \<ais alln 111.’ dal. 
on whuli the dul\ is pa\akl<.’ ami tin d.ilr k\ 
v.liudi tile ainoiint is to kt. paid oil is < <m pu m)iisl\ 
st dill on III.’ l.n . o| tin O’, m It \ , i ■ 'Im ' <1 to d.| 

I'nm \ 11 \ < !'•, ol tr n 1 1' m.d p.n I ' / Ml, , ,l | iic ni. nu >, 

sf. nm. I Is lo k( p.ii'l i d! v\ i 1 inn a t ( i HI ind i < .liiin 
onn \. .11 fi mil 11 n d ifi on w tui li 1 in .luf\ is p.is .ik . , 
ami to (id l.ir < \ 1 1 v / Ik, oi li.n t mind pai t of *Mn. 
if pa\n.i nt .d^ i- lo k. willnii a iMtii t '.mIiiil; 
OIK' \'.n lad ma iMi'idun; llmi \.ais Iroin tfi. 
da In . Ml whi. !i tin .|iii\ is p n.iidt 

11 .iimft r or m’s d lation . tl an\ an li s, < unl\ a fit i 

llm <lal( -Kill d . ^ p,, fac'‘ inv.iKi . j'.i\ im nt <d llu’ 

diit\' at thv full iat<‘, with .m .dlow.m.n of dub' 
already pau^, il (lul\ at tlm fi^i i.ito is not pan], 
the j'. i-.>n m'C'diating tke si,-iiti’\ iiuins liakihty 
lo a lin*. ol I'H) 


n> thn ktainp \i.t, lSk| - 

“Sett 8 'J | 1 ) Milk, t.d'lf s.iuiilies for llu' 

j'uij'osi’ ot llu ciiai^te ol dul\ tiieie.ni iiu lode 
“ fu) A maikelaklc be»iinl\ in.idi ot iiMied 
kv ot on bihall ol aiiv i.on«pan\ oi body of 
p. isoii' I Ol poiate m uniiu .n poi at e loinu'tl ot 
esiabhsln'd in tiu’ 1 tidt.i l\itu',doiu, ainl 
'' p'd A in.ii Ivi l.ilile 'in It V l'\ ol oil behalf 
ot an\ tooiyn M.ile .a 'n>\et nineiit, oi foieij;n 
Ol (oloiual innnnipal i)od\, < ot poiatioii, oi 
1 oiii] Miu (hei I inalt. I i alk <1 .i loi i n’,n s<, in it^ I, 
b.aiind dal.' Ol ••u;n. <1 altii the di.l day o! 
Jinn, IStVJ. 

“ (ll \\ 111. h 1-. m.nii Ol I,siu d in (h<- 
I 'tilled Kim pinin, . n 

" (ii) Will, h, thmii'h oiipin.dlv is-iu’.l out 
vd' tin Ikut. i] l\in.;ikriu. Inn. I" . n. .iltei tlie 
(hh di. of Aii'i.t, ISS.S, ..1 I, .dl.Htl lot 
•-uk.. I ii)lion, an! '',i\>ii oi d'llMi.d lo a 
sill Is. 1 iIh I I'l 1 he I ml I <1 lmil”,doui, Ol 

'‘(ill) Will'll tlie iiiklist tlnieoii Iniii^ 
p.i\ .ikle in t lu I' mt< d Knmd. un, is .isuLpi.. I, 
ti.insfeind, ’ll 111 .in\ ntamn i negotiated in 
t lie 1 hut I >1 Knnploiu , and 

(c] .A ni.n Iv.’l.ilile beMiii'v l>v oi on lielialf 
ol aii\ . oloiual ;;i.)vet nim nt whn li, il Ike koi 
1. >w< I W' 1 e a foil u;n e"\ < 1 mneiil ^woiik! ll' .i 
foi'ini .i.nntv (h.iiiiiiiki I ill.'.] .1 <ol-mial 
i;o\ ( t linn n 1 s.'. nut \) 

“ I'J) I . It 11 n' lull pos. s . d t Ills A. I, tin' t \pt. s 
'.loll ‘ ll ll ( 1 ",ii or I olomal ‘.h u.'. i 1 1 iln .d.’ ' on link's 
anv iloiuiiniit wli.it.-v et, k. me, /’>in;d /mn '\i 
ll. m '' of 11 n' t it k of aiiN’ |H 1 '-oil .is pi. i|>t n loi ol. 
oi ,1. Ii.r.'iiie' the 1 '. n. In 1 ll iiit. i. .1 in, .mv sli.n e 
. '1 '.kai OI ’.to. Iv or ik li.’id 111' 'do. k, . '1 luinli d 

dikl of an\ foi.ipn oi < olonnd .oinp.niy oi ...i 

jioi at lo,., w here su. h p. r son is ind 11 p,Kt ( i < d in 
1. spi 1 t 1 h'l. of HI .1 1. ’1 del duk, lo’i f in tin 
i nit. 'i k. tin, loin 

“ Si . I St 1 ( I \ pi 1'. Ill w In I in 1 |i< I lilt'd 

1 \ iiU’dom III d.. I . an ., a roi 11 .m d. ilu p"! i 

all', Ol oil' I ■ l"i • ll k ' I ipt loll, .m\ loi I 1)01 
'iinilN Ol I oloiii.d "o\ii'nn'iit -i.mdv noi 

Im iin; dal'. ' K i in ] a 1 1 , ' li.d 1 nn m a I ill'’ "I Kj'l ' 

IK tin 1 111.on I I, ISOs 

“ s. , t 11 \\ !., n li.ii I , HI Iln . wdlim tin 

im linin' I if ''.1 > I nai S'_! .i n. 1 S.f ol I In St a 111 p A. I , 

1 SO 1 ,, 111 1. I n 1 1 111 1 1 n f ’ m I' d 1 M11 ' d o 111, . 1 a. I 11 11 
1 ll 1 • I ( t 1 tn I. I 111 n, not ) I I \ ,d lie i n 1 In ( ii 1 1 1 d i\ 111, 
do|M, aii^ sin ll .’Vid.in. of tin .mioimt ol llii 
' < ( ll Ml n ,1 . I In ' ' 'imiiis .loin r 1 ol I nki m I I \ evi n m 

I ( ' pn 11 is pt od m . d t' I linni, 11 n ii tin ( oiiinn 

'loini , if 111 llnir ili'.i'lnni tln\' (.msid'i ii 

I \p' dn Id to d', .o. III i\ m . . jd pa\ in. nt ol tin 
.mnaiid ol tainpdutv wlmli wmild ke]M\,ikle 

II .ill I lu -,ud ' . ll I n n . ' 1 ‘ ‘Ini' 1 iiiip.’.l, and 

on an ll p.i \ im id iii.iN • li pi in.e \\ d li 11 n in i essd^ 
ol Iln < m dn ' k. Ill", d iinp.’d I li' ( oninns 
-loin is di dl em mdn . m tin / om/on of 

.^\ sin ll -lisp, n .,d ion 

Kv tin St.imp \1 t. iS')! 

' 1 S f i In • ( oiiinil - loin I s lu.i'. at ail')' 
linii’, wdlnml u f. 1 . IK ( toltied.d. tin i< .if, .illow 
.m\ toou'ii '.'luiU or i.ilomil pov.inimuL 
. HI d \ loin’ t amp. <r w d limit I h<‘ ] m \ iiU ll I of 
.■iii\ p. II d I \, upon k. me sat isiir.l, m anv inaiiiu r 
tluil tiU's iiiav lliink pioper, llial d was not 
in.nU or ,iai..d, and lias md h<<n 1 1 arisft n eil, 
.issipinil, OI in ).toti.ili d within the* T'nited 
Kingdom ’’ , , 

> 1 \RKKT (iAUDUNS.-bam 1895 1 h^ polny of 
flu Icf^uJatiye bus lu'cn i'l similar ii^lits to 
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coinpcnsuUon for uivxh^ustcil inipiovcnicnts to 
inaikct [^auli'iiois will as to agricultural tenants. 

'J Ik? eai)K-,t AgfiMillural UoMings Ait was passed 
in IH75, l)iiL a Maikct Gaideneis’ Oimpensation 
A't wasiir.t passed in 1H95 d his Marliet Gardeners’ 

A' I w,is stih^equeiitly amended by the Agricultural 
Holdings Art i){ IIXK), blit othriuise it remained 
the l.uv ngiii.iliiig tli<‘ tenants of market gardens 
untd the \giK ultui al Holdings Act. I'>08 (8 Kdw.VIl 
c 28), whu.h rejK ail'd the whole f>f the Agricultural 
Holdings A'-Is up to that tune enai te<l It repealed 
al'>o the Mai kt t Gaideimi^' r.onipen^>at i-m Act, 1895. 
At the s.ini'' time it < onsolidatcd, le iriactcd, and 
exl< ncled tin pioviMona a-i (o agncultural holdings, 
and im hid<d all tlu dalutoiy law as to both agn- 
cultuial holdings and inai ket gaidens in the <Mie 
(“ii.i* I inciil, and hn tlu fntnn go.i mid both 
rkiascs of t< naiK le^ In Se» tion 42 of this Act there 
aie. “ Spei ial I'i o'. i-.u)ns as to Market Gardens” 
set out, blit exM'pl so far .Ui tin se modify for 
m.vikef gankiib the pioviMon-. relating to agti- 
culluial lioldmg-.. itic wliok- of tile AH applies as 
well to mailot gaidens as to agiKiilUiial lioldings. 

Jt IS, tlu o loo', iK> evai \ to lel. I to wli.it lias Ix'en 
said al'ovt <-ii 1 lie Agi ii ullmal HoMini-'s Alt, 1908; 
arul It will now lu' shown how il deals with the 
spi-'ilu ol inaikit gar<!<ns 

1 In the definition of a "holding” in the Act 
as meaning any ]>ai(el of land held by a tenant 
winch IS tilliei wholly agricultural or pastoial, or 
in part agiicultmal and <is t(< Mic rcadue pastoral, 
there ate .ulded the following ords, “or in whole 
or in )>.ut inlticated as ;i market gaidcn ami 
as to a maiket gaideii,,tht; same restrn tion applies 
fh.it it must m)t be let to the tenant during his 
< oidmuam e m anv idlne, I'lnploynient. or appoint- 
nu'iit htldundei Die landlord A ” mai ket garden ” 
IS vlelined as a holdinit < iiltivated, wholly oi mainly, 
foi the puipo-.e of the ti.idc or business of market 
g.udenuig All kimls'of “groweis,” thoudoie, who 
cidlivat<' gaiden ]irodurc lor sale are imlmksl m 
tins deliiuliori 

2 I he Act applies to a holding, as to winch there 
IS an agicement in wiiting, made on or after 
[anuaiy 1st, 1898, \h.it the holding shall be let or 
ticated as a maikct gaidcn 

3. Ill the seitioii on agiuultnial holdings in 
genem ) it m shown tliat theu; an* thice (.lasses of 
lmprovemenl.^ lor whicli < oinpensatKTn (.in bo 
claimed b) the lei. mt fiom llie landlor^l. 'Ihey arc 
I oinpnseti in tlie liicl s* hedule whn li is divided into 
baits 1, H, and HI . accoidmg as the improve¬ 
ments are made {a) with the (onsent of the land¬ 
lord, or (h) alien iioIl e from Mie tenant to the 
landlord, or (c) al the tenant’s <lis(return witliout 
agreement or notice Hesides this si hedule, there is 
'a si hedule, (ailed the thud S( hodiik; in the A(.t, 
which (oiUaiiis a list of improvements specially 
applicable to maiket gardens. 

rheso are as follows : (1) Planting of standa’-d oi 
othri fiiiiL tioes permanently set out , (2) jilanting 
of fruit bushes ])eimanently ,et out, (3) ])lanling 
(»f stiawbenv plants, (1) planting of asjiaragus, 
rhulcub. and otlun \ogclable (tops which continue 
])ro>kuli\e for two or nioie years; (5) election or 
eulargemeut of buildings foi the jnirpose of the 
tiade (M- business of a market gaidcner 

lo these p.uticular classes ot impiovemcnts, for 
whu h v,\aiket gaideneis may (.laim (.ompeusation. 
, it IS piovuknl that the A(.t shall apply as if this 
thud sHvcdule were comjirised in I'ait 111 of the 
inst schedule to the dVet ; that is to say, these 


improvements can be made without either obtain¬ 
ing^ the (onsent of the landlord or giving notice to 
him Other imfirovements than these made by a 
maikct gardener, for which ]^e can obtain com¬ 
pensation uiuUt the Act, will fall according to their 
character under Parts I, 11, or 111 of the first 
S( hedule, and will be subject to the general pro¬ 
visions of the Act as lo holdings. The market 
gar'lerier contcinjilating any iinpiovcmcnt must, 
theicf(?rc, turn t(? the limt schedule, and then to 
the third, m order to see what modifications are 
mtrodiu cd into it 

4. Undei the geiicial provisions of the Act 
{Scftion 7), if the incoming len.ivt, with the con¬ 
sent in willing of hiS landloid, jiays to the out¬ 
going tenant <iny conipcir-dum the outgoing 
tenant is cntilkd to, the imoming tenant lias the 
light, on (juitting the holding, to (l.iini the com¬ 
pensation fioni the landlord, but the incoming 
tenant, in the > <ise of a maiket garden, has the 
right to jciy the i oinpensation lo the outgoing 
tenant, although tlu? laudlotd has not c(?nseulcd to 
the i>aynu'iit in wilting Wlieie Itu'ie i.s an agiec- 
ment belwoon the landloidand an incoming 
tenant, as Iheie fieqiu'ntly is, that tlu- incoming 
tenant shall pay to the outgmng ttnant the coui- 
pensalioii. ka whuh the landloid j'^ j.nmarily liable 
to the outgoing tenant, tlu- l.iiidloid's consent in 
willing niu-'t be givi'ii to the airangeineiit between 
the two tenants. In th-- lasc' of maiket gaidens, 
tins consent m waiting is dispenscsl with 

5 flic iiglits ol .1 teiianl to leinove I'l.xtuia'S and 
eic'itions gueri b\' the Act ais' a'lSii given in the 
case of marked gaidens ovci ecerv tixtuir? oi build¬ 
ing allixi'd OI CHS led by the tenant lo oi upon the 
holding, or aiiiuitasl by linn snu e December 3lst, 
1900, for the puiposes of his trade or business as 
a tiKiiket giircJenei i he distinction between this 
and agncullural tixtmes and crotioiis is that, 
wlialevci tile agiuultnial tenant has alfi.xe'd or 
ere(U<l himself sm-c )anuary 1st, 1884, he can 
remove, ns well as whatever he has ac(iuucd since 
bieplembi i 31 st, PMio . wlu i <-<is llie inai ket gardener 
(an only lemove wh.ite\('r he has eithei allixed or 
cre<'lct.l hims'-lt oi acquiie<l sim c Dctiinl'cr 31st, 
1900 » Ncithei (an lemove any tixtiiies lixi'd or 
crei'ted Ixfoie ]annar\ 1st, KSSt 

G 'the tenant may • i emov e all Iriiit trees and 
fruit bu'.he'^ jtlanled by him and not peim.incntly 
set out . but if h(‘ does not iciiuac them befoic his 
temuu \ IS o\ci tliey beeonu* the piopcity of the 
landlord, and tlie tenant is not entitled to any 
comiK.-nsalion fur them. 

7 All tlu? above piovisions npj'ly to the follow¬ 
ing ca«e : bupposc a (ontract of tenancy is current 
on January I'-J:, ISnG, and tlie lioldmg m use or 
cultivation as a market garden with tlie knowledge 
of the landlord. Then if the tenant li.is made any 
improvements comprised in the thir<l sche<lule 
without havin;j, pievious t<? the execution of the 
improvement, received any written notice'of dis¬ 
sent’from the landlord, ne will be entitled to com¬ 
pensation just as il it liad been agreed in writing 
after that date that the holding should be let or 
treated as a market garden i m]>i ovemonts cither 
licfore or after that, dale arc 11 ul> nududed. It 
must be noticed, howevar, that if the tenancy is 
from year to year, the compensation will only be 
such as could have Ix'cn claimed if the Act had 
not been passed, ;hat is, by any tus*om or agree¬ 
ment. These provisions arc insertc-d 1o secure that 
maiket gaidcncrs shall be entitled to whatever 
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compensation they could claim since 1895. This 
was necessary, because in general the comj'cnsa* 
tion in respect ol an impro\ernent in.uic- or begun 
before the Act, or made upon a lioldmg under a 
tenancy current on January 1st, 1884. is onl\ se-h 
as could ha\o becui claimed befon* the \ct , tliouyh 
the ])ro« edure (or the K‘<oveiy <'f the claim h llic 
procedure instituted by the Ait 

8 If tile l.in<l iind'i agieement to be u^eij or 
treated as a maiket gaiden is p.ut onl)’ ol a holding, 
the Act applies to the j'ait as i( it weic .i sqaiate 
holding 

9. In the \( t then* aie icit.iin jircjcisions as t<i 
its appiuation to (down lamb, the Juuhu-s of 
Lam astcT and Loiinvall, .iml ei i Icmasi i. al anil 
cluinty lands As nsMids inaik-'t g.udciis held 
undei lliesi' \aiious kinds of landl'.uds, theie .in 
the following I '1 o\’!Moiis : In llie lase (>( ('town 
lamls, I oinpc nei for an imja<'i\ t mmt in I’aia 
gtaplis (1), (C), and (.S) of flic iUimI scluslulc is to 
tie made as if iln' impio\cment ueie nniitiom-d m 
l^ai I 1 of the Inst Si hedule In the i .i-.e of Dinhy 
Iamb, c ominT.sation foi an\ impio\cmerit men¬ 
tioned in fie- thud %lndule is .dso to la: made as 
if the imj-'rovcmciit .Cere in I’.nt I of the first 
Sc. hedule. 

31 VKKL’l’ 0\ llKT. -'rhi'. is a h gal phr.e.e mean¬ 
ing “o|Hn niiikii” \s a gtini.d luh of l.iw, it 
ma\ be s.ii l that a pur'liasir ot goods i annot 
ac'jinie a betfm light oi (i1l< lo thciu than the 
sc-lh r had, oi, in otlui wools, that flic- sellci ran 
onh’ 1 1 ansl<. 1 su' li Hgh1> as lie ]'<)s(,( a-s to a luiyei 
dills IS imil shoiMii m the v(_iv ■ oinnu'n case of a 
lo-il ai lit le I lu' tnid' i' of it fui'- .i gooil lilh against 
.all flic \\oil<l ext «-pl flic line owiui, but wlun the 
tine ownci liniis np file limlei must le-didivci tlu- 
ai lit le If till' timU. lias sold the ab n le (o a thiol 
jK'i son, that pel seal must also gm if np on dc maml 
from the true toyier, otlieiuise In* vvdl lie liabh lo 
an aclio’i in d' Inim n/i' ) jint tiifie ,iie sc\<‘i,if 
('\rt'pf 1 .Ill •, to ur iiualifications of I'n., nd'', liius 
porson> in llie posilniu ol agents may stuiielnnes 
coiiltT a g'locl titli- b\ stilmg g>)o<ls entrusted to 
the n (-.cc, \<.i N'( V, I'Ai loRs) , a negotiable nislru- 
ini-i I nun’ bi* ille<tn.dl\ tianshned by a pi rson 
who . ^ .1 di It ( live title to It (soe bill of l':xcilA‘^''.n 

ct( ) , under lli<* 8,do of (foods Act, 1898. certain 
s,d'*s give a good title to tb^ ,;V'r (see Salk oF 
I'.ooD'p , and wheie good ale sold in nuulcet 
ovorf. .11 Cording to the usage of the market, the 
bu-vei .n'puros a goodjille to (he goods, firovided 
lic bins them iii good f.ntli and without notn.e of 
any cbdect oi w.mt of filh* on the part of fhe seller 
By sab* m markit ovart is meant a sale m an open 
and legal mark I, m t oniradistnu tion to a jirp'ate 
sale In the country, nuiikft oveit n (.uily lu Id on 
the special days provided foi tlic pai In idar town by 
(hatter or long magi , and only m the spi end pla< t 
set a]iart for the holding ol the jiubli' ni.uKct In 
the (.Uy of London, evity day, c < ' i>t ^^umlav, i.> 
maikct 'h ,, and eveiy '.hojj in ulmh goods are 
pnblK ly exposed foi sale is-maikct ovnj:, for sui h 
tlung-> as the tiadesman professes lo ti.ele in In 
a f( w j'Ui'Miuial lovviis there aie sjic< lal extensions 
of the oidmarv lines <iml places of market oveit, 
which have been olitained by pi^uit of Ihe ]U'i\ikge 
from Ihe Clown oi bv lung cst.iblish(d u-age It 
IS essential to .1 ‘-.lb- m maiket oveit tli.it the goods 
should be ojicnb e,-\\)r),cd fcjr sale m the maikct, 
whether a nun ke{ jibue or shop, chirmg the whole 
of the time that the bargaiii,H bonp imvle. A sale 
by sample, foi instance, cannot be a sale m market 


ovei I Again, ns regaids a shop, the sale niust take 
e in the |)ait of the snop to whnh the public 
liav t .n ( e-*-. and not in a loom at the b.u k <>( tlie 
s!uip OI o\( r the sliop, lo wIm h « iisloim is aie only 
adiiuiti-d h\ 'guiMl invif.ition With lee.nd to 
ti aif-.u lionIll ;i ^hop ill the (ity of Lomlon, it 
''lioi'id 1 e I'oine m mind th.it .ill the i ases in wlm U 
a '-.de li.ts Ixin Mi'U.ime'! h.ive rebited fo sales by 
the slioj.k<’e|>( I to a <m.1'ivmr, .\ml that it is very 
doulutnl wlu'hii .i sfiopku pel i.in oht.un the 
biiulit ol m.ul.el oviii U'l a ii.ms.ulioii ni wimli 
h<' K llu* j)Ui' li.isei 

( bi file point ili.it a sho]> m oiil\ luai ki I o\a 1 1 f<;i 
goods oi .1 (hiss lh.lt the ti.nb m.ni lUnfcssrs lo 
deal in. It must lie iinuinbiKd lb it m.nl.el oveit 
1-. .1 ‘ 111 \ iv.d fi<un an am n nf da\, w In ti t lu- \ aiious 
tiadi'. \%'ie ‘•h.nplv divnbd, .nid wlun tlu ownei 
of rfolen goods would n.\tui,dl\ o.ioli at .i gold- 
sinilii's !oi pbife .Old pwiliiiv, .il .1 g.ioiiib foi 
jaovisions, .il .1 l.ui.i;'s f*-! (bUlus, .i sw . a dsini tld 
lor wi.ipoiis, .uul so on 'llie (lid d<' I Ions ai*e 
int( Iligil>le wlu n llu* ‘ Ui ronn<Inig < in uiiist.OK < s aie 
( unsub I ed A s. 11\ ( nel’s shop w.is mu , .Is ,1 gold- 
smillds shop would be. a nsu.d pla< < toi the s.ilr of 
plali IL irc'diiA t UiC, Moou, 8 () 0 ) , the 

sale w.is lecpnied lo lie op'ii, so ih.il anvone who 
stood .nul passed by the shop might it, and 
not in .1 w.11 < home oi room di.stiiu t fi<uu the open 
slu'p, Ol b( hind ( nit.nils or wilh i be.ed window's 
{{usf oj Mdi/.ct (h'lit, .S (o Kep , followed m 
Hiiriyciive'. V .S/oiA, 18 tf‘i, 1 (,) B ‘ 2 S, and b)' 

Si i 111 ton, 1 . in ( /.n goi v / r h’oy, 1911, '2 Kb 
lO.tl). bn I it Is dtllK lilt to s.i v Imw modem deva lop¬ 
in'nis ni.iy have iiiodihe i the old ( ustoin of (he 
City Jn 111's(' d.iys, when a (luuiist sells bags, 
book*^, ['hot 0-11 allies, i loi ks, w.ilt hes, si.dinner y, 
and I'lnistinus i.aids, and wln-n '.hops have devel¬ 
oped into enormous willi dcpuitmcnts 

spre.iding in -ill diiecfjoiis-- njist.nis, downstairs, 

( eliars, <iml b.ii k .is will .is fi</.i(. it iem.niis lo be 
seen liow fai fhe old (blmitions o( a shoj>, oi ot 
the things ns»iall\' sold lliiiiin. in.iy be applieil 
WluK .nil'lea sold in m.'uliit ov'it li.ive Ix'en 
slokn, tlic puiih.i'.ii may Imd hniiself diprivcd of 
hi. 1 iidii (o tIm-in b\ \ 11 tin* of (‘'. 1 ,mi j'rov isions of 
flu L.ioeiiv \<t. 1919, whulwrimt that wlieic any 
piopufv, wludivti its 11 .lime, has been stolen ot 
cmb(//bd, and tlm thief h.is lx i n ]iioserutefl by 
til'..* owmi .-'ml loiiviifid, fill' )U('pcity iinist be 
iisloi'd !<,> t^( owner A suiiK'wh.il similar pro- 
M'Ue'M is lotiml in (be bale of (•oods A* t, 1898, 
wlmh b) Section 24 < ii.n Ls llial wheie go(»ds liave 
b* ( n stolen and the iitUnder is pr(pseiuli'd to con- 
vufion, the jiiopfity in the goods so stolen le-vests 
in tin pci‘^on who w.is llu owm i <8 the g.oods, or 
Ins pe: tiial rejm si ntat ivn( ilwii list rinding .my 
intcriiicdiale fbalnig vvitli tium, wlu tier by sale * 
in mai k* t ovii t or oi lu i wi=e 'I lus u - vi sting, liow- 
ever. do< s not opi i ,-de wlu u the goods wi i e (ddaincd 
by li.igil «u ofh'T wiongful means not anioiint'ng to 
l.vri' ;iy 'Mus disfiiw tnui is an import.iiiL one. an 
example will sliow If*A ste.ils fuinitnie fiom B, 
ami then sills tlie atticlcs to C in market overt, 

C must give nji tli" lurniluic if b proseintes A 
ami obt.uns a < oiiv u tion. 1 nhcic is m; prosecution, 

Ol if ^he jury .v qiuf A, C luis a good title to the 
fuiinliire I'l A lias obtained the furniture liom B 
by f.ilse preten'' as by in< ans of a bogus clietfue, 
a subsetj'ia.t sale by him to C, who acts iiygood 
faith and vvdhont kiu.wle^lge of the fraud, will give 
C a good title, wlietiu I tluic is a proseciAioii or 
not TIk law of inaikel o* ■ 4 Iocs not obtain in 
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S( titlaini, n<<i (Uxs iL lo ihc sale of horse s, for 

fiv vutuc of two vety old st.dutrs, dating front tliu 
iiigns of I'hilip and M-u y an<l fili/alx Ih, a ])UKhase 
f)f a. horse ni inaiket <jV( rt '.mU lonU-i no hotter 
title than ihf sdln i>ossrss. d, unless 1h< hois-- h.id 
been c'tj>osLd f'>i sail- in th<‘ inarki t tor at least an 
hour hftvvoin 10 am and sunset, an-l its piue. 
<(.|oiii, .ind m.irks, and liie- natin-s, alldu-^scs, and 
dc-M ; iptions of lin\<-i and scllf-r have hi cn euile-ud 
with Ihc* kc* [K-i ot the inai krt h^ve-n it all ihis is 
ilom*, and il linns out that the horse has he-i-n 
stolen, the leal ownei vviil he- iiititU'd to re‘i ovi r 
it at any tune within si\ inonlhs, h) oifeimg llu- 
pui'i hasi-r the [)i n <• hi fiaid f"i' it 

M MIKUT rAUTM-:iiSlllP. 1 his 1 , a tn m whn h 
is used in I'liiain lasos on tie l.-aidon Stoi !•. 
Vixi hange It ^nnulies that a ])ai tm iship has ln-en 
( 1 ) 1 -ml into h) two oi mmr iiu inl" ie-.n h of 
whiiin deals an-l s'-lll« ^ hai-Mins in In, 'i-vvn inline 
It I, in-i es.ary, h-n\e-e oi, I hat -tIn v sh-ail-l in)tifv lo 
the S(( retail’ of (lie Sl-nk J-.\(hange that tln-y 
In-M Iheinsi liTh jointly ie>])onsihle for .ill lln- 
ti an'.ii I ions mtirid into hy any one of thi m 

MMtKI'lT rUU'I'h— In its most gem-ral snise, 
this plirasi siipulh s tin’ pi n I 111 1 eIII in the unukc t 

r. ‘ ulinh goods, w.uns, nn-i ciiainlise, i ti , .in- sold 
Wit 11 11 s ,«--1 t to hiilln'll, tin m irlo t prn e of a go. en 
\se ndit -)f it IS the <iuanlily < d i ni rent i onis of the 

s. uin mel.ii w lin h is < qua! (o llial weight of hiiiin -n 
lln- Mint pame is 'Muncthiug dillernut (Si-e Mini 
I’RlOli ) 

MMIKFT RVI'K- MVUKI.T U\Ti: OT DIS- 

<lOllNi’. —d his sigturies lh<- lale whn h iihaigi-d 
h) haiikfis, hill hroln-i and Imam n i ■> gi-iniall'/ 
fot dis- oiinling hills of i-\, liaii'-i It m ahca. •. 1 < s 
than the Hank Ivali- [(jv). tlnaigh tlu '..iiiafnin 
doinot alwa\> i ■-i i esp. ,nd with tin- inn .uni f.dl 
of tin- Hank' l^.iI- I In i<■ ni iv hn - -IIn i (.ins- s at 
\v. >1 k tin- < hi I f ot \e hn li is tlu- supple ami di m.utd 
fo[ hills in lln- iipui niailol I'ln- slate ot tin- 
Moiii Mai k< t will aUo ,i, a pow-.iful 

fa* till- (sne IUnk. Kill, I)ii'u-i: Kaii-:, Moni\ 
Makki' 1 ) 

MAIIKMTS AM» ^’AII^S.- Ih. datutn law < om- 
priscd witliin (his (1 11 (. IS holli ,in* n iit .ind n\U n - n'u. 
as befits (lie siihji i t An Ait ol 1 le-ni \ \'l. IMS. 
oid.uns that f.uis and mailots shall not h<- hol-hn 
on ’Mindae s nor on h -.In al-«- e\i i pi mg lor m < < . ,h \' 
vu tual I Ills \i t w.is j’.\ssed l>i-iaimi ot “tlie 
al'oimn.ihle 1 npn n-s .uul Olle-in e-. il, ,uo |o Mmi-dit \’ 
God and to Hi ■ Saint . in ■ .un>e ot l-.iii s a ml Mai ki Is 
upon 1 in'll hndi .uni [Il iin 1 pal ('easts " tin M.u l.nl s 
and i'.iii s ('taiisns Ai I, IS I 7 , lm \ <• powu to i r i tain 
pe-i soils I all- d nndei l.iki 1 s to i onsi t m t inai knu, oi 
Ian s, and to obtain I lie nm i ssai \ laml h\ \ ■ -lunl.n 
I >1 I oinpul-'Ot \ pin I li.n.i I he land so oka a I and \\ a-> 
leqniied )oi slaiighli i h*'ii-,e \\i ii'.hnngdioin i->, 
lo.nls and appioai in sialK, she*ls. pi im, .md othei 
iiinl-lings (hil) In eiisi il hawlveis max --.e-ll in tlu* 
fan OI m.ii ImA sin li Hungs as an hahie to -*-iat ki ! 
toll I he nuu ket .uni tan das s fuust he lised hs' the 
undei t.iki-1 s I’l'tsons SI linfg unwholi-some nu-at oi 
piosisions m the m.uket oi fan aie liable to a 
hoas y tme 

AYfigliing. Slaughlt'i'houses may only he eiei (e'*l 
UTide'i the .uUhorits of st.itute 1‘ioper weigh's .nnl 
Si .lies shall hi- kept ill llu* iiiai ket oi l.uf lot sseighing 
Ol me.!-.!!! mg the i oinmodilies sold 'Uu ;;oo»lsninst 
(■'e'’ wrn;lu-i oi measiued if the pui> baser dcsiu s 
W’eigii-budges must he* j' osnli'd h'l wendnng -ails 
with .aid wilhout (lu-ir lo.id 11 a di i \ or li.is to t.ike 
a 1 , 11 1 to be* 1 e-'We-ig'tK-i.l, loaded or-^mloaded, he is 


entitled to lx* jiaid 2d for every half mile he has to 
go lo the weigh-bndge. The following are oltcnres, 
for wlin.h the olfemler i an bc^fined : Haying any¬ 
thing in the (Mit other th.ii-fe the ptopei loading, 
;i!t(“ring the w' lglii lieke(, using or oflcnng a false 
tiekil, wioiigfully lemoving and <fispc)sing of a 
poiiioii ol the load allei weighing Buyers or 
selleis, Ol the ma-hine-ki epi r, i onurnttiiig fuiiids 
in W( iglmi'g will he fined 

Olfeilct'S. 1 In* oftem es whn h niai lune-kecpc-rs ai e* 
liable to lommit .ire : Wilfully negledmg to weigh 
unv I ai t or loading, not f.airly weighing the same, 
not d' liMiing a weight tn ket, or lielueting a l.ilse 
tn ket, loiimeing .it <iny fiain! ii\the weigliing of a 

< ai I o! load \ iii.ii ket-piai.e or f.iu is fit toi piiblu 
use wdien it is si. cei titled liy two justices of the 
peai e lln- st.'ilk'ige:., u-nts, or lolls slnill he paid 
on demainl lo llie piopei ollner '[he lolls foi 
weighing or measunn'.' must he panl before the 
weighing or im,i-.unng 1 he toll loi r.itlle must 
be jiaid as soon <is 11n \ ai <; in uuglit into the niai ket 
OI l.iir, and bel-ne they ate ]x-nned All the tolls 
must \)<- lixed by st.itnte , it is an olti-nce to demand 
01 re-' CIVe imnI- than the leg_sl' loH II tin.* toll is not 
jNiid, lh< I all I** or nil r« h.iinli-^i* ma\ he seized m 
lUsties-. i i-^f^ ol tin- legal lulls must he p.unti'd on 
hoa-ds ,ind set up m tin- nuiiket m f.ur, and m eacii 
wiigiiiM'g house mid slauglM C l diousi- 

llj-lilHS. i lu urn!< rfaki rs of t In: f.iii or market 
may jiass by-law -, fm (In lolk.wing juii poses : 
Keg.ulal in-; Ih'- mailol, pieMn'iin; nuisaines oi 
obstiui licii- iiispei tn-ii, pi''\eiition of i iiielty, 
legulatuig tin mai Ivct [.oiteis and then ilu'iiges. 
din- h\--kiws iiiiist fn* j.issid Iw tin- justnes am! 
.ij.pi oc i d 1 w ,i ^ei 1 '-l.n \ of Sl.i! ( Anmi.U a- < omit s 
ol (he ieiiip(, and expiinhture of the inailiet or 
f.iir inusi 1)*- SI nt to tin- « h i k ol tin* jmai i* 

l-'airs DIscontimUMl. 'llu- M. tropolu.ui F.ius A-i, 
I8d8, w.is ] ta*."- d lo pi e\ i iit (he h-'ldiug of unlaw ful 
l.iiis within tin- limits ol Hie nn 1 1 opolit.in poln e 
disiiKi, me! was laig.ih' inAium-iitnl ui lausing 
Ii.mli.u l.iiis to f.dl into disu-.e 1 he I'ans Ail, 
187.k ,1 mi mil *1 Hn m in i .il l.i w, and g.ix <* aid hui it y 
to 1 ill- |us(n es to lie* I.ue f hat the da\ or da \ s on 
whn il .1 l.ni was .n * nslunu d 1" he In Id sin>11111 he 
alt-'.ed, Ol >\1« inlc'l, Ol ii-ihn-d, a Siii-t.uy ot 
St.lie wdl lln 11 iMilii tin- .dtii.iln.n lo he iiunle 
a-I III dingis .illii 1 ail »-ii .d ion in tin- Lotulon ('.u'fKi', 
and in Hie '-uiidv, iil\, oi loinugli In 1871 .in 
A- I di-i kill d I i-i I am ol tin- l.in in M in Hn gland ami 
W.d< s to h-- nnm ‘ I ss.u c an-l the i .itise ot grievous 
imni-ii .dllCeitain l.iiis weie (in-ii aholislied by 
Hn- lolli iw ing jn I II ( ' hn I : I lie inaeist i at'--, di-- lare-1 
lit SI s-a**n that s". ii t ui ('uf.ld I*’ he .U"‘Iishi <1 , Hi- 
1 lone - 8i-. M l,\i c’ tin n gave i>i dn a. * <ndingly 

Si'iiiiin Hv ol tin- I’ld.tn llialHi Ait, 187S. 
nn I <1 pi'i .d e-l (he pt o\ isimi-. i>[ llic M.uki-ls ami 
t 'li-. Ckimi,s \' t, 1817, I'.dh Hn- n-sult that any 
* 11 \ Ol t* iwn I«'um il, I *1 * iHn I m k'.in auHioi d v, ran 

< siahlish or I e-Miial'- ni.u Iv' (- 'aiji' i v me the w'.-ighing 
I if gi )ods .nni I ai ts SI ‘ 1 1, am 1 I I dll •'t s1 allages, i ents 
and lolls, “ind m.ikc \>\ l.iws All loll-.whnh the 
nfb.ui anthii i!\ 1 i-m. s uni'l I'C .ippnoed l^v the 
Mnn ,t 1 V I>1 I h ,dlh 

|■“owel isgixiii to ihe uil>an .ndhoiity toiiurchaa.e 
aiu m.uket h'toiu.ing t" pnv.vti* jx-isoiis or to 
lomjt.ums, and to manage thcs.ime loi Hn* licncfit 
of the inh.ihit.ints „ 

WeiKhing (’allli*. In 18.87 the law as to weighing 
was ariic-nded, .v> it was found exjicyiicnt lo afford 
tin* like farihtu-s for wntghing lattle in markets and 
fans as w-as altordcd for weighing gocnis and carts 
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llu' woic] "(.little'’ ifii lain, e\sc. witlur, 

lamb, HTul suine. ami wtmlui-.i; 

ina> hincs iiUDk be i-roMd-ct ni ‘'r mar the rtuirKti 
or l.ir, aiui the tm oi \\iieht> .ou! 

imasure^ nool ii''; tin .i[>jMi,itus iwuc ,» \(.ar 
Cattlr niA\ le 1 .it tlu (.)‘iu)n <4 b<lUr of 

, \\ho>\''i (.'mtn.-. iIk wiiehine mu't {'a\' 

ll>. toll All tlic lilies .m-l I'ii.AllDs \(.lmli .ipl'h 
ti' tin o( I'oc'ls .uu! 'arts aj-ph to llie 

U'l.'hinit of lattle Wluic the '■ak of erittk in a 
rn.i' k< t or fair is \ < rv spi.til, tin- Ait do |k mi meitli 
tin ] ii o\ mioii of a M ( 1 . luu'; ina( liim , but tlu « oii- 
'•I ol oI till Nlliil (i\ ot Health mil I be obtauitil 
'Itii toll fixed b> th- \. I lot \M I liiiie (atlk i- 
I oi ( \ < 1 \ he iid o' <, .lUk- ot Im I l ha'i --Ik I 1 ■ oi s\\ ilU . 
I’d lomln ( p ( 1 ) s-.MiM . \ , 1 \ li \ ( oi It .. iiuinbi I . Id 

'I he Board of Afjrieulturo. J h* law lelatim; to 
W'lidiinu' I'l 'atik wa-^ IuiIIki .nmnded in ISdl, 
ami <« riam ]'o\\e i s wIm ii \\< 11 in the Li» <d <.«o\ ei n- 

im lit Hoai d Will ti an-dt I H I to tin I'.o.ii d oi A;d i- 
i uH 111 r A. o\v it Is 1 e < jun e d 1 hat I 111 iii.u he t and l.ilf 
atii lioi It\ niusi se nd to the ] m'Ai< 1 of Art i« iilf uic the 
follounu; paiUeidais: llic nnnd'el ot <attk' lutn- 
iiie the mai ki I im I.o- il i inniib' i ami w ij;ht of the 
eaitle \\ e le'i t < i. and ' ptF'' I't t im latth' ^old 
'! he )b>at<l ol A’l u lilt III i will [iiblidi iIm i-tuin'^ 
fot thebimht ol ih- [■iibln NMhk an am tionei i 
SL Ms ' at I !< .it a > .o. I!' iinu I, i h- i iih . .is to we lehint; 
tilt e at I le ami llial.l'm .i 11 1 Ul ll .O. ,ibo\ 1 de S. i ibeel, 

•m'ly 

1 I wall bi t d \ ,ilm to I he 1 e ad< ! loin told 1 h.il I he 
We iLthiiu; ol 1 a11 il so* * tn> .dU ap| In - to I h- lolU'w - 
iin.: imu kels Ol f.'ut s : \shloi d, 1 hiinmtdi.iin, 1 histol, 
laiteslei, laeds, )im dll, liveipotil (SfaldiV 
jiiaiket), London (Metiopohl.ni (..iitl' .M.ulot), 
'•o \M .ml !e oil' 1 \ m , \o| wit ll, '^.dle)l d, ^hl e'W sbui \ , 
WaloluM, VoiU. Abtid'tn, 1 nmde e helirdnii eh, 

( d.mx'Litlb. lb lla-d, ( OI k, am! 1 inbliii 

lie- Itn.d !< eijj.ition wa-- ii.o-.'ii in IbtkS, when .i 
slu'it All aji]iittl to iinal disfinls (he po\t,e‘i * 
(o inaik<l> whnli .iii dn,i'l\ "U n to ‘he Ioaii 
e oiim ils aiii I ot he 1 . oiim ils I hi ( 11 1 i 1 of 1 he A' t 
at e. t ii.d .1 Mil ai t ji d i n t i o\in< il, .ille-i oblainm^ I he 
e( a nt ol ilie owmi . ami i .ili i>.i\t i s, < ,iii 'lo the 
tol ■ mo 1 o ] a o\ id' .1 iiMi 1 ' t - jdai e- ami niai ki 1 - 
lion to 1 eo\ ida foi the wt le.lnii'.; of , .u Is, to ni.il i 
I tHl \ I nil 111 ipj -I o.it he , to 1 he m.i’ kt I , to pin t base 
ol ll ase 1 in-', OI (o .n ipii;' «| , .ite in.ii ki f n,el its, 
and l<i t.ilo stall.mts, mu' , ami toll-. I he nib.in 
distint (oiimil in.i\' .liso in.live In’d.iws foi the 
I eini! 0 ion ot I 111 niaik*t (dreLoe \\ C.iAi UNMINI ) 

>l\l!lvi:rs KfK 01 U I'ROlUlid.^ linn med 
be no f( .11 dniinn llu iii.xt bn \iais m .(> .iliont 
ni.iiivit-. tor Ihiiish prodml. We are, imieeii, 
witli tin. iin[n>rtanl exiijilions th.il the i’b \ 

.1 li'l ) .ip.in are n-iw .u um in tin lu M of < oiiin ' r i e, 
in Mi\ iniRii tlu- Slim lelatue position ,is wi 
wen .It tlu' eloM.' of tin \,ij>ol< ten. \\ ifv at, 
.'ii> tlie one l.uiU sttll'il ami 'eoikm.^ n.itioii Ml 
a disoiie.in’-eel world Ku.-i.in iii-'ii-di\ n- '-h.it 
t'led, (iLitii.inv IS deiimhi! ol law iii.d'il.il. 
.Hill witlionl indit, AiNiiia m wifl.out im n 
mall n.ds, and mom) Inuue <uid Jtal\ •an 
niterU ( xliaiist^el 1’i (kIik i ion !oi 'Xpotl in tin -r 
(oimtiiei. li.is praeticallv ce.isi et , \'d tlnn is ei 
woild lainiiii lor nianulact in • ■ Wink pi.iiinaliy 
the wlieile ci\lli7<d woikl w.is <?ei.tip'i(l in w.ii 
ami ])repai .it loll - w.ir, win n nnlln'iis ol ] .u k'd 
im-n wen' \Mthdi.u\n Inan pioiliiedion, ni.uinl.e luio 
foi tivil tisr •was preatlv <.nil.ni<d ('Jollns, fm 
instance, de u’ in Imyland, Rn far ih an i t% u \ wlitn 


ebe, j'artje nl.u l\ in the- connliu-s (hat haoKenl 
to Us tol siipplii s id Weo'iliens loKenis, .uiel linelts. 
(.)ui Olil J>ut •— 1 < Miles, e n^nm e I 111 ,R plenliu.'s, i .n t lien- 

w.in I- hiiiitiil, .iml med lu limited. ont\ bv 
1 In -Mj.ph id i.iw iM.Ue I i.iN W h.n I \ \-i w e I .III luaUe 
w I ma\ , lno\ and loi seMia xi.u-., sell abio.iel, 
pi o\ I !' d ' Imt 1 1.1 p. h e a-.lo d tol 1 - not e .xoi I'll ant 
bii II I .111. I 1 In I a .ill I l.imouMtie loi yeiod'- , so 
.111 1 tn \ t poj III l.il lolls 111 1 .i-.i .11,(1 \\ e st \l t u .1 - - 
in >w e n.i 1 e mi; i .ipid I \ 1 1 oiii b ii b n n st .u mil ion 
end bi e enmm.'. e .ipi l plodlleel- .Old bll'.ils , sei 
I . 11 n '^oud.in .1 n iMoii ol in.i iiiln i id ] o ibilil n-s, 

('In W h u 11 w 1 ‘ 1 1 in 1 I I.'d il> ' I oU o| 1 i I .| llu 1 h I) lie ; 

■M . 1 - Ml --o( lot a I Ml . 1 , ' n a d 1 o bi lb' oil pn >\ n k i 

ol 111 ! Lmpin , -o .lo I'a.i/d .iinl tin ollu i I .ilin 

K pubh. s (d ^outk \iiniK.l.. tin W.lo hollas 
ot our lU'Uimioio- biviiin! tin s, ,(s .n e ii.iinmed 
witli toe'd stulls .Lud i.iw iii.il 1 1 lal.le e U mnl.l. 1 « i! 
.luiim; tin l.n k ol -liippm;; and w.ulim; In F. 

• Xih.liipid le'i oiii '•oeiils L.iboiit I- .ibutnI.Md , 
(.ipit.d Ol .it .ill (xeiits ( nalil h.is inx'i lueii 
so .ibiiiid.int with tm , oin in.iik'ts an- .isNimd 

I In \ I I e sMuiil\ (d om '.dm. m.ix h .id us to 
oxeilook tin l.n t that b^ bl.fO ,i 1 kili-t Wi slmll 
U(' lom.M (111'W tin '-1,11 1 w I now h.i\' W ' , p( i li.ips, 
imdi ii.iti tin t ■ e uj " I .it IV ' pnW( 1 ('t (oim.itiv .iinl 
\us 111,1 Ku- A.\ w ill li.iv < 1 pi I oiln '.on , 1-1 ,im i .md 
ll.ily will l>i i < iiiv n’oi ,it I d, ill' I n^il Sl.ilis 
wdi 1 >- ,i Dio'e tol mn i ibh e oiiijx (in >1 than »\ei 

I) 111 nr; tin' w.ii, i.n in ov i i, 1 apaii li.i . st 11 hrI Imned 
11, jui-itioii ni tin woild’-. iii.nkils j p.u t u ul.u I y 
111 e ol 1 oil , .Old ] 1 j'.ui 1^ iieiw a 1 .Li'idlv pi or.n '.sive 

II n n>ii 

Iin, ipi t'loii i out I oiil in;; n- flnnloii, how 

■ ll it! Wi Mil n in II (lui si ] \ I - m I In m.ii lo I - now 
.i\.ul.ibli , .Old tiinpoi.uilN .i-.'-iin d ' I low in.ike 
bn\ii, 111 tin old 111 Id - inon liindv eoiivnniil 
I ll ! In w r-d' 10 I d I Ml \ in " I ’•! 1 1 Kh 'ood . , Iiow 'i e ii n 

,L - I.II ■ ’ .i li.li I . 1 '- ... ' 111 bii\ M - III a'. \ ct 

liinxploMid ot n liinpii-In d It' Id - Ibippdv I In 
] ,i ol .|mii 1 . t o bi sM loiislv I .iw.l'd \\ I .111 1 1 .oilmy 

oiii ■ I III hilt -- n 1 1 on 1 oil 1,111 'Mi.ii’i • o 11 1.1 1 w I s) 1,1 II 

no lolie, I Iiii.l In d'lpeild ini nlll InlilFH e<»in'- 
.|,oi|,|(nee llpnii lni(i;'ini- (.li;'l to h.Ull oill 
n MIL 111 I h Ini I tin \\ >M It w.i , .1 .sM I < <1 I h.it Iin 
ill lijbiiliin; li.L'h III ''oiilli oiniiea, <\in veinn 
llii "nnil. -aippln d W'li l»iili'-!i, w.ts m (.iim.ui 
h.iiid -, I'M ,U1--| tin ( .M ni.ilis Innlv I In p. Ll nI n 1 1 . Ll 11 
">1 ,,ni 1 h I m h 1 tin m '.% < nin iD imi m In . - h nil Id not 
I'MII , aim WI shnilhl, wlnll .IVMII. I.iiid wdll 
iidMi'-e ( ni*ipe 1 it mil, h.ivt Iii.nh nLil positidu 
•-e I iin in tli.il (niitimnl ot bniimll''-s possibiht n s 

Unit will now, loo, bt iiii>n ttl'ilive jiinliiid; 
it I '.III I h ';oo<!s 111 Ion nil ii'.o ki I s I In w ai pi i lod 
I .M .'Im • d .L 11 le o Iv ibh niiiiibi I ol 11 .nil .in i.i k'.i m.i 
I mil (Pin ( ID ' 1 ipl lilt t ^pii'lit-v l.ix W.IS to 
I 111 n n 1.1" p 1 1 n I p ll \ 1 n11 p o I 11 il p 11 d 1 1 d d I b 11' n 11 sse 
la \ I I pi t pfi! .ibh (Pins tin 11 mii' \ p.in 1 In my 
wh.lt wouIpI (dtniwisp h.LV I yoin to tin lb Mime 
! lip m 1 ) I'p d n ' 1 ' t ,i( iil.ii .1-. t In ii'.i 111 iin-l ll t I list s 
(pI Vn'in a p pl tin hilttill- d <nini,iii\ winre 
I he In nl Mist im I 1 ^ -.l i nii;' I '.Ml isli 1 1 .nh as' o( i.it mns 
iniW (oiltinl I’ll ll i-'b* 11 ad( 'lllP'i .is- r-I |,i 1 mils 
(,in .Ltinid (iltitivp n jpo SI nt ,it i<p|i in lon-iyii 
in.o k' 1 .L iraMti ol piiimov fmptpil.uiii lol a 
(p piinl I \ ( 11! \ my (pii a lai ye expoi t ti .nle I b Ip and 
( m (*in ,iy< nn III an bnny yi\en by < .o\ t rnment to 
those lx yinniiiy m w indiislrn s 

1 h< I nyim I 1 my li.idi'- .l 1 !oi <1 an instiiu.tive 
ilbisl 1lon Cif tin imi'l loi (pin e onse i x »tioii «d 
nhl m.irkits .md tin- m^in i on', ol m w ('(Pii- 
1 iniiou-- ( Npaimupit i mm ''S.m ■ in .ill uui Tiwlust ru s 
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if they arc lo nourish ami, while adequately 
rewarding r.ipil.il, pi ovidw r''niui\cr<vlivo occupation 
lor lalioni In tin- i minium mu' ti.ides war con¬ 
ditions )i.iv< intfiisdii'd ilm nc( d , iirw plant lias 
b(.<-ii in-.i.ill..!, (Xistin '4 woiks have l» en developrxl, 
new f.utoiK-' liav bteii iuiilt J lie jiroductivc 
cajiacity h.is Iv ( n ly ituicased, yet there 

are abimd.uit outb-U for ilie rn w sources of riie-r^y 
cieat(tl, ami tli'- tian.l'i liorii nnmitioii woik to 
peace woi k shculd not In diltiiult Some m-w 
openiiiys t{>r Ihitisli kiboiir and Ikilish capital 
may be lii u tly »1< t aik'd 

(1) if loie the w.ir mmli iron and biass wire 
wcie un]>oited mlo 1 he eomil t\ and into 1 h' Ih n ish 
l>oimiiioiis fioin (itiMi.mx 1 his li.ide mu;]ii be 
s( cm < d to Jh it ish mamihu t mei s 

(2) I’lml'i'd inailiimix, special maehim s f()r 
paper makiii", laMiiiin; imuhimry, inip<jrt(d m 
piiril (jii.uii it i> s (inih! all bt nmdt hM<‘ and an 
« Xpoi I 1 1 ad< d< V( lojn d I n soiiK In .uu lies of text ih* 
luai him I \. I oo, t hoiiuh tins is’a powei Inl indiislry 
with .1 iatj'.e ixpoit trade, tlieu ai e many fields 
\\h<i< <h v< !o[>iie nt IS jiossiblc All imniens<‘lv 
mcitasis! -xpuil tr.ide in h-athei toiild b, y(il 
il oiii m.uinl.’.cl 111 ei s would us» inod<nu ni.eln'uny 
to a ;;i( at' r e \luiL , niiieli of this is at prest^nL of 
f< "pign oi lytn 

(:i) In 1 rM alx.iit 1H bbO tons 'd enamelled hollovx- 
waie xxas nui'oitid into the Ihilish I'lnqmx 1iom 
Austria ami (■ imany t)m lactorws should 
b' ( nabh d to Mpla''-1lu" S(i<ntilic mstniii.euis, 
optu.al pl.isses, eh'hual .loparalus, IxpewiUtis, 
ami s<-\vine iiia'liimi\. eaim m slioal-. into the 
Kmy.dom t )m imlusti n s should be ab!< to supjily 
out ue< (Is and I liosi ol nm I’»oiuiim)ns an< 1 C'oionu s 

(• 1 ) IIioiikIi v.e W'H aiiioiif^ tie piomxis of the 
motor mdusiiv w allowed it to kinymsh and oDici 
(OunliU's ihvslop'd it \\<‘ havr- iK)\v amnhei 
ctpfKu t mill \ 

MARKhtS lOR THK S\IK OK PRODt ( K. A 

inai ket is .1 jiiibln pla'e and (Hfd lime fur the 
meet my of biixeisaml sellMs A Kyal in.ukit ( an 
exist onl\' b\ xiitue of a iliarter fioni the Crown or 
bv imnieinoi i.d us* r, from w hi* !\ it w ill t>e presumed 
that a 1 o\’al * li.n U i, om e < xi-di d. alttiouph it < .in Ijc 
m) lom'<M piodme*! A mai kf I is usualh'granted to 
the owm 1 of the '•oil in w Im li jl is rippomted to be 
ludd. who, .1, sm h j;r.intfe, breoim s the ownei or 
loiil of the m.ii k't In upkm 1 towns, that is towns 
wliuh, not lx 111" w.illrd, had not .ittaimd the 
diynity ot borouyhv_ m.uk'ts weir*' lieipiently 
gianted to lonls <>1 inanois, but in wulled towns 
oi boiiMiyh', parlKulatb m sm h as W'ue 
ineorpoi ated, the ovvncrshi|* ol the sod havmy 
usuallw li\' yianl from the C i ow n oi other lo'd-, ol 
whom thi' boi oiiyli was on^imdly holdeii, 1 ■' en \ (“sled 
’ll the imotp<uat{“d buiyess(s, the (o-iise has 
commonly 1 h‘*.u to yrant imukets to the inmm ipal 
body 

'1 he ]>reio"ati\e of lonfeiring a nyhl to ho’tl a 
market is, howevci, subject to Ih's hmit.ition," that 
the Riant must not be piijiulKial to otlicis, more 
espeeialh' to the <>wners ol Existing m.nkels In 
Older that the Ciown may not be surpiiscd into the 
making ol an improper grant, the first sirp is to 
issue a wi it ad ifund damnum. und(T whnh the sheiifl 
of llie counlv is to summon a jury before luhi to 
inquire whctliei tiie piopose'l giant will bo to the 
damage of the Ixin.g oi ol any o! his subjei ts. 

In ttiodern limes, maikels have bein 'almost 
alwavs established b)- loiul Axis of I'aihamcnl, 
wlmii estalilish and (Refine their incidents. A fair 


IS a greater sort of market, usually held once or 
twice a year. A market is less than a fair, and is 
usually held once or twice a week. Every fair is a 
market, but every market is nyt a fair. Formerly, 
markets were lield chiefly on Cundavs and holidays 
for the convenience of dealers and lAistomcrs brought 
togethei for the pmpose of hearing divine service. 
7‘h»j holding of fans and markets lor any purpose 
on any Sunday was prohibiicl m 1077 by 
9 Chas 11 c 7 

Fairs are great perio'h' al markets, some of which 
are chielU devotrd to one kind of mei«handise, 
while othcis, of a wider S('')po, afloid opportunity 
for most of the- s.des and pmrehascs of a disiiict 
Fairs have long been regularly hel 1 in most piirts of 
F.uiope, and m many |>attsof Asia In Euruix*, they 
ajipcar to have oiiginatc(l in the Chunli Icstiv.ils, 
w’lm h wane found to afford convenient opportunities 
for commercial tr.msactions, the concoinsc of people 
being su( h as took [ilace upon no other occasion. 
Some festivals, fioin circumstances of pl.acc and 
season, speedily acipiired a much greabn commercial 
importam e th.ui otheis, and began, therefore, to be 
frcfpientc'l by liu>cis and sellt^ps even from remote 
pai ts of the w'orld Wiic-n Aie ordinary means of 
(ominunu ation between (ountrics and of the 
exchange of commodities were very limited, fairs 
were of great use Pi lines and the magistrates of 
free cities found it to their advantage to encourage 
Ihuni. .and many piicileges were granted to them, 
which m some jilai es sltil subsist Couits of sum¬ 
mary jurivln tion —< ommonly calh'd ptc poiidre. 
fiom the dusty fe'-t of the suilf'is—were establisliet] 
'listiiut from the oidin.uy courts of the county oi 
city, lor the (U termination of (piestions which might 
arise during the fair The British fairs really of 
much use at the present d<iy arc chiefly those at 
will'll cattle ate exposed ^^)r sale; of these, some 
held on the border-, of the Scottish Highlands and 
c’scwiicrc in Scotland, are ftequenUd by buyers and 
scIlcTs from all p.uts of the kingdom, and bimg 
together the btcc'lers of cattle amt the gra/.iers, by 
whom the animals arc to be fed for the butcher .At 
other great yearly fans in the south of Scotland, 
lambs and w'ool arc sol<l , and fairs chielly for the 
sale of the annual pinduc<“ (fl pastoral disiucts are 
comrfioii in almost .ill parts ol the world. 

Slallag'- is a duty pav.ibic f'jr the lib* rty of having 
stalls m a fair or in.iik'^x, ot foi remoemg them from 
one place to another Pictage is a dull’ foi jinking 
holes in the lord's ground lor the |>o',ts ot stalls. 
They are jiaiable to the owner of the sod where one 
*)wns the maikct and another the sod on whnli it 
IS held No one can, wnthout the In cnco ol the 
ownei of the mal'.^('t, elect a stall tlicrt'mi, nor set 
uji tables lor oxjtosing his goods m tln“ maikct. 
Where tolls of a uniform amount lia\e been talon 
lor a great length of time, they would piobably bo 
ecu. 'd(“r(“d uMsonable, unless manifestly dispro- 
jiorlioned to the \aluc ol the article '1 he owni’r of 
,i km or maiket. so long as he does nof charge 
uni vasonablc tolls, is not bound to « h.irge all per- 
son-, alike, IHit ni.iv remit jiart of the loll to favuuied 
jiei'sons By (a^^lom. all sates of artnles in open 
m.uket coiifei upon lh(‘ buyers m good laith a good 
title to the arlu Ics bought, whatever may have been 
the title ot the sellets (See Market Overt) 

MARKET VALFIk— the market value of any 
aiticlc IS the sum of money wk ch it wall fetch in 
the open market, when offered for ficc competition. 
No matter what' the aitnle dealt'm—including 
money itself—its \alue fn the maikc*' is subject to 
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Tins iNUENrURE made the Beiween Ciecirge Robists of Hill House Langton 

in .the County of Blankshiie of the first p.iit Adelaide Blown o( Deep Moiiiit l,oltoii in the County of Wliite- 
shire of the second jiait Allied Austin ol 284 Noith htus t Laiiglon aloiesaid Beii|anini Boston of 89S West 
Road Langton aforesaid t hailes Ciist of ttSlVtsoiith Stuet l.oltoii afoie-.aid and David Dexter of 821 Hast 
Road Lofton aforesaid (uhieli foiii last named pel sons aie heieiiiaftei called thi' tiiistees) of the third part : 

WlirKE.xs a m.gnage has been agieed upon and is intended to be solemnised shoitly between the 
said Cieoige Robeits and Adelaiile Blown; 

And WllKHr.AS with a view to the sett'ement inteiidi-d to be hereby made the said (leoige Roberts 
has caused to be tiaiisfeireil into the joint names ol the ti ustees the seveial sto< ks shales and other invest¬ 
ments iileiilioned in the lust siliediile heieto and has elteiled an assmaiue on his hie loi the -inn of ,(_2tK)<) 

111 the Royally Insurance Coinpanv by a jiohcy numbeied 889415 dated the in the 

names of the trustei-s under an annual lueimuin of £49 : 

And Will Kli.-is iiie'S oi by virtue of an iiidentiiie of settlement dated the and 

made between Joseph Blown and Amelia Siiiilh (being a setthiileiit exemled on the maiiiage ol the said 
Josejih Blown and Amelia Smith) and by vntiie ol a di-ed jmiII dated the . under the 

hands and seals of the said losejih Blown and Amelia Blown fornieily Amelia Sinitlr'being a deed of 
apiiomtmeiit exeuited under a jiower cont,lined in the atoiesaid iiidentiile ol settleinent) the said Adelaide 
Brown as one ol the cliildien of the said Josejih Blown by the said Ameh.i Blown foimeilv Amelia Smith 
IS now entitled ex|)eetant on the death of the said Josi-ph Brown and Amelia Brown and in the meantime 
subject to then life-interests nncler the said indenture ol settlement ,ind jiiovided that the said intended 
maiiiage shall be solemnised within six calend.ii months fiom the date of thi‘ said deed iioll to one-third 
sli.iie of the investments mentioned m the second sdiediile luTeto (being the investmeiits now held iiiioii 
the trusts of the said indenture of settlement) now standing m the joint name of ( hailes Tiijiton and Flank 
I'ravis the jiiescnt trustees of the said mdeiltme of settlement or of the investments lor the time being 
rejirosentiiig the s.wiie : And iiiioii the treaty for the said intended mania,ge it w.is agieed that the said 
one-third jiait or shale oi other shale or shale To wliii li the said Adelaide Bnavii is now or will upon tl, i 
said intended mariiage become entitled of oi in the tiust funds or jiioperty compiised in the said indenture 
of settlement should be assigned to the tnistees m maiiiier .ind iijion the trusts hereinafter exjiressed : 

A‘ o Wlli.Kl’.AS it has also been .igieed Unit siuli jiiovi-ion shall be made foi the settlemeiit ol other 
or fiituii aiipnied jiropeity of the said Adi l.nde Blown (exiejit .is hereinaftei meiitioni-d) as is hereinaftei ' 
1 ontamed . 

And Wni'UKAS upon tlie treaty fm the said intended in.iiiiage it was agieed lh.it such settlement 
should be executed as i,s hereinafter contained : • 

Now rilis Indenture witnessi;iii that in |inrsii,ince of the said agieement in this beli.ilf and in 
consiileratioii of the s.iid intended main.ige the s.nd .\del.ode Blown as Sr,riUiR with the .ijijiiohatiop of 
the said George Roberts doth heieby Assioli unto the trustees 

All riiAT the said one-thiid p.iit oi sli.iie or othei the sliaie or shares to wliii h the said Adelaii4e Brown 
nosv is or will upon the s.ud intended marii.jge oi m any other event beionie entitled m exjiectancy as 
afoiosaid under oi by vntue of llw said indent,ue of settlement of the and the said 

deed poll of'.iiipointment of the of^ir in the tiiisl funds and i>io|)erty comjirised in or 

which are now or may at any time bottome subjeit to the trusts of the, said indeiltiire of settlement 

• 

To HOLD the same (subject to the mteiests of the said josejih Blown and Ami'h.i Blown theiein) Unto 
the tnistees their executors administrators and assigns In Trusi for the said Adel.iide Brown her executors 
and administrators until the s.Md intended niarri.igc aitd aftei wards iijioii the trusts and subject to the 
powers and provisions hereinafter declared and contained concerning the same: 

And it is lytREBY agreed a^id declared that in case the said intended m.irriage shall’take place the 
trustees shall after tlie soliKimis.inon of the said intended mariiage stand j’ossessed of,the investments 
mentioned in tlie first schedule hereto and of all Ihe moneys assin/d by or ti 1-suirne ji.iyable under the said 
Jiolky of assuramv .ind of the said one-third pait or shaie or other the si..ire or shares herembefoie assigned 
Upon trust that the t^ustc^lS or file survivors or suivivor of Iheiifor the executors or ailministrators of such 
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survivor or oilier the trustees or tnistee for the time being of tho^e presents (hereinafter called the trusteed 
or trustee) shall ciiIht iiermit Ihe investments mentioned in the first schedule hereto and also the said part 
or share or shares h('rel)y assigjnal .is and when the same shall f 11 into possession and be received by the 
trustees or fruslec (or so much thcieof as sh.ill not be received iii money) and any of the premises or any part 
or parts tliereof to remain on the securities or investments on wliicli the same now \re or shall be rcceiVid 
Or shall willi the i onsent of the said Oeorge Roheits and Ailcl.iule Hrown during their joint lives or of the 
survivor of tlieni dining his or her life .ind after the death of liolh at the disereliou of the trustees or trustee 
sell call in oi lonveit into money all or any of the said investmi'nts or any of the said premises which shall 
not be received in money and shall with the like ( onsent or at the like discietioii invest the money arising 
thereby and also the said policy moneys and any moneys received in respect of the premises or any of them 
in the names oi n.une of the trustees or trustee in manner following and not otherwise that is to say IN 
[hi’rc specijy the mvatmeHls aulhorised\ with power for the trustees or trustee horn time to time with 
such consent or at siii h disi retion as aforesaid to change such investments for others of a like nature ; 

And II is lii.REiiY ac.hfed that the trustees or trustee shall stand po-.sessed of the invedments men¬ 
tioned in the first sihedule hereto and of the said jiolicy moneys and of the investmeiits for the time being 
representing the s.ime respectiiady all of which are hereinafter referred to as the Husband’s Trust Fund 
And srhall also stanil possessed of the said jiait oi share or sh.ircs hereinbefore assigned and of the investnieiits 
for the tmv“ being reiiresentiiig the S.uiie respectively which said part or share or shares and the investments 
representing the s.inie respectively are hereinafter referred to as the Wife’s Trust Fund And also of the 
annual .income of the Husband’s Tinst I'liiid and the Wife’s Trust Fund respectively upon the trusts and 
subject to the powius and provisions following that is to say; "• 

As TO.THE Husiiand’s Trvs'i Fund U))UU trust to p.iy the annual income thereof to the said George 
Roberts during hV' h(c‘ ,uid after his death to p.iy the s.ime aimu.il iiii ome to the s.ud Adelaide Brown dunug 
the residue of her life if she shall suivive him for hei sepaiate use without power of anticipation during any 
coverture; 

And as to ihe Wipe’s Tiuisi Fund upon tiust to |>,iv the annual income theieof to the s.iid Adel.iide 
Brown during hei life for her scp.iiatc use without powei of antii ipatioii (hiring .my coverlme And .dter 
her death to pay the s.ime amiual income to the said Geoige Roberts dming the lesuiuc of his life il he shall 
survive her ; 

And it is hi ri by a(.ki i d that alter the death of the suivivoi of the said Getuge Robots and Adelaide 
Brown the capil.il and the im oine of the Husband’s Trust h'liiid and also of the Wife’s Tiust Fund shall be 
kald IN TRUSi tor all oi such one or inoie exclusively of the otheis oi othei of the issue ol the said intended 
mariiago whel her i hildien or lemotei issue at siiih tune m such sh.iies and w ilh sm h gilts ovei and gener.illy 
in such m.umei foi the beiieht of such issue or some oi one of them as the said Geoige Roberts and /Vdel.iide 
Brow'll shall by deed revocable' or irrevocable fioni time to time oi at any time jointly apjiomt : 

And ill def.aiilt of and until .uid subject to any siii h appointment then as the suivivoi of tiiem and 
as regards the said .Adel.iide I’lown whether covert oi sole shall by deed levoc.ible oi nrevocable or by will 
or codicil appoint . 

And in def.iult of and until and suliject to any such aiiiiointment IN TRUsl loi all or any the iliildien 
or child of till' said m.iiiiage who being sons or .i son attain the .ige of twenty-one ye.us or being daiigliteis 
or a daughter att.uii that age or marry and if more than one m equal shares : 

ProvidlI) always that any i hild who oi whose issue t.ikes^.inv p.irt d'f the trust fund under any aiqioint- 
ment in jmrmanee of either of the poweis histly heiembefoie ront.iined shall not (in the absenee of any 
appointment to the coiiti.ary) take any share ni the unaiijiomted ji.irt theieof without bunging the share or 
shares appointed to him or her or to his oi her issue into hot'(l'’iiiot and accounting (or the same accordingly : 

And it is hekeuy ac.reed that tl’C trustees dr trustee may at any time or times after the de.atli of the 
said George Roberts and Adelaide Tlrowii or m their bis or her lifetime with tliei.'- his or her consent in writing 
raise any part oi ii.irts not exceeding together one-li.ilf of tlie (hen expectant presumptive or vested share 
of any child of the s.iid m.irri.ige under the trusts afoiesaid and may pay or apply (lie same for his or her 
advancement or benefit ; 

And it is iiereisy Af.uEKD that if there should not be any child of the said main.ige who .attains a vested 
interest under (he ti lists hereinbefore contain'd thou subject to (lie (nists and powers liVueinbcfore contained 

TlAj Husuand’s Trusi Fund and the income .md .iceumulations (iS any) of the income thereof or so 
much thereof .is shall not lu.i'e bei ome vested oi been applu'd under any of the trusts of powers atteituig 
the same sli.ill aftei the death of the s.ud Adelaide Brown and such failure of children a' aforesaid be held 
IN TRUST for the said George Roberts absjlutely : 



And the Wife's Trust Fund and tlu; incoini>and accumulations (if any) of the income thereof or SO 
much tliereof as shall not h.ivc become vested or been ap]ilieil under any of the tnists or powers affecting the 
same shall after the death of the said George Roberts and such failure of cliildrcn as aforesaid be held INTRUST 
for such [XTSon or persons and for such |nirposes as the said' Adelaide Frown shall while discoveit by deed 
levocable or irrevoc.dih orwbethei coveit ordiscox’ert bywill or codicil ajipoint And iodefanit of and subject 
to any su< h ap]viintmeht if the said Adelaide Blown shall snrviv'C the said George Kobeits in trust for the 
said Adelaide Blown her exit ntors adnnnistiatois and assi^nis aiui so that dining the said intended coverture 
such reversionary inteiest shall be hci scpai ale estate but she shall not have powei to dis|)os(' of or charge the 
same by way of anticipation But if the said (ieoige Robeits shall snivive tile said Adelaide Blown then IN 
TKUSI for sill h peison or pel sons as would have liei oine entitled theielo iindei the Statutes for the Oistli- 
bnliim of the Personal Fst.ile of IiUcstatt’S at the death of the said Adelaide Blown hadshc died possessed 
the: eof intestate and without having been man led sikIi peisoiis if iiioie than one to take as tenants in 
(ommon in the shares in which they would have taken under the same statutes: 

• 

And n is in ki by Ai.KiniD and the s.iid Adelaide Ihown hereby coven.nits with the tiiistees hereinbefore 
named Ih.il if liesides the trust funds lieieinbefoie settled by liei she should at the time of the s.iid intended 
mai 1 lage be oi if at anv tune or times dining the same i oveitiiie she should bei ome entitled in any manner 
.Old for anv C'l.ile oi mteiest to .my le.d oi jieison.il iiiojieily of the c’.ihie of {IIKH) or iijiw.iids .it one time 
.Old from one .nid the s.uiie soniie (exiejit jewels tiinkets oiii.iments fiirmtuie jil.ile ihina gl.iss jiictures 
jiiiiits tiooks and ither i h.ittels ji.issing by ilehveiy and not being sec unties for money which and also any 
jirojieiiv excejileii fiom thn covenant .is not being of the value of £1110 it is hiueby .igieed shall be'ong to 
hei loi liei seji Ii.ile in.*' disolutelv) lilEN and 111 every such case she .md .ill other necess.iiy jiatties will at 
tlu; cost of the trust <•st.lt(J as soon .is ni.iy be .ind to the satisf.n tion of the tiustees oi tiiisteo CONVEY such 
led or jieisi.nal pi op. a tv to the ti list iso or ti iistee ujion trust to sell c.dl in oi lonveit into monev such part 
or ji.iits theie.if as sh.ill not i .insist ef money or of an annuity or other re.d or jieison.i'i’jiiojieity limited 
to OI held 111 tiust for hei foi her life only or for a term of yeais deli'immable on hei de.illi but with jiower 
f.ir the trustees or tiiistee to jiostji.me siu h s.ile i .illiiig in and lonveision so long .is they or he may think fit 
anil to let.un investments ti.iosfei ed iindei this lovenant .mil disjiose of the .inniial income tlieieof in like 
ni.innei as the annu.d iin ome of the Wile's'll list Fund and so that any leveision.iiy mteiest be not sold before 
It kills into jiossession unless the tiiistecs or trustee see sjieci.d re.ison for s.de : 

And rr is iii ltiJiY .M.ltEEli th.d the tiustees 01 tiustce sh.ill st.iiid possessed of the money to arise from 
sin li s.ile c.dhng in or conversion an.I of any ji.iit of the s.ud projieity received in money ujion the trusts 
and subje. t to the jiowets and pio\ isions heiemb.'lore dei lareil i oni el nmg money foi ming jurt of the Wdfe's 
Inist Fninl or .is ne.ir thereto as i in umst.inu xwill jHiinit And iijion tiiist ‘o jr.iy any annuity or the 
111. ome of .iiiy othei re.d or jieison. l piojieity limited to or held in trust for llie said Adelaide Blown for 
hei life only or foi .my term of years deteimm.ible on hei de.ith to her for her sejiai.ite use without power of 
.inticij-ition during .my lovertnie but with jiower for the tiustees oi tnistee with hei lonscnt in wiiting at 
anv till., to sell the s.ime so that the money to .iiise fioin sni h s.de be held ,iiid aj jiheil iijion the trusts and 
oiViject ; i the jiowcis and jirovisions herenib-foie de.l.ned concerning money forming part of the Wife’s 

Inist F'lind or as no.ir thereto as circiimst.inces will jicimit : 

• 

Providm) ALWAYS that the trustees or truslee sh.ill not i.e m.ide ai countable in resjiect of any real 
ir jieisonal jiiojierty becoming subject to the covim.mt to settle heicinbefore lonl.iined unless and until 
llie s.im.' sh.ill h.ive been .ictil,illy ji.iid i onveyed .issigne.l oi liaiisfei led to t hem or him nor shall they or he 
be 1 li.iige.ible with breadi of trust or ni.idi- h.iblc in any w.iy for not taking any jiroi eedmgs to get in the 
same re.il or jieison.il projieity or any ji.iit tlureof unless .iinl until icijiiiied in willing so to do by some 
jiei'^in beiiehi i.illv interested under these presents: 

.'\ni> ir IS llIiUl'.HY AORLIil) that the said Geoige Robeits and Adel,ode Ifiown dining their joint lives 
and Uie survivoi of them duiiiig Ins or lier life sliall have jiower to .ijijiomt new tiustees of these jiiesents. 


In Witness, etc. 


First SriiHinii.E. 

(/id oj invCbtmen'.^ transjerred iv hti\lj,ind)" 

• * 

Second Sciii.dui e. 


(Ill/ oj'invc’ilmcnh subject to the. mcmuifje siltleucnl oj the joirmls oj the wi/e.'^ 
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great fluctuations, owing to infinitely vaticd eoudi* 
tions and circumstantcs. 

M ARKING. - A lenn used upon the Hlock 
r.xchange to the r<‘coiding of tlie prut s at 

\\hi(.h actual busir*5.s has been done in anv securi¬ 
ties between the hours of eleven in the morning 
and thit e in the afternoon 
MARKING INK.— (See Ink ) 

MARKKA, MARKKAA.- (Sec I'ul^IJC.N .MoNi.lS 

■ I'IM.AND) 

M MtKSM\N,—'1 llJ^ I-; tile n.uiic Riven In a 
person u lio. Iioin anv leason In hir ti'i,ii>le to wiuc, 
siRiis a dotnnu-nt 1)\ me,ms a nniU in i>ider to 
in', e .HItin litH It\ to the same 1 li< in.u k m nei illy 
t.ik'' the lorm^il a cross, thus )(, .md this in.irk 
is att'stui bv one or moie \'.itiusscs J he u-ual 
manner in u liu ti it i» < an ie<l out is as follows— 
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In Ine m.ijontc of case's om witness is enough, 
but in most t> inking ti.iiisai.tion, a banker will 
reipiiie tw<i \MSnesses 'Ihe siaoiid '-eivts to 
(onol>or<n<‘ the tiist if the autlKiUuitv of Die 
doi liinent is e\’i i ipi'^tioneii 

'Ihe jHisoii who sign, b\ a m.iik must under 
slaml the puiyort id th«‘ doiiiiiunt whuh he is 
,igmn,; Ihe lont'-n's •-honld tluiehue br ri .id 
uvir to liiin and (Sphumd, il ii'Siss.irc It is 
ad\ is.ibh- to h ive some proof of this in Itu <lornnu nt 
it'-elt, and wIkh it is tin <|iieslion of a died .in 
uttc 't .itloll I l.nisi is ne, ess u V C^ee A I I !• s | \ | [oN ) 
In ‘si oil.Old the (.\<\ution ol ,1 ih'id b',' a inalk 
IS not c.did It must be esMUtnl lor Itu j" 
signin'’ it b\ a Not.uv I'nblu ot a Juslui ■ 1 the 
I’ea.o In loie two wilnessis 

MAUM\I>ARK. — A jelly-like jueserve in.ide pie- 
(eral'lv fioni latter or Seville oiangcs Ifoih pulj' 
i.’d 'im! au used in tlic process of imiunfai tine, 
<1 veil as a huge ipiantily of sugar Utim.h'e is the 
Ceiitie of the iridustiy. l.Mit l.ondon, (.rlasgow, .ind 
l’..isl» V have also impoit i|0 j i. lones 

MAHRIAGi: SETTM Wlu ‘111 ver two 

persons aie about to m.ury, and either of tin in is 
entitled to toiiam pici)v<rl)'. Hal or p<t.,onal. it i.s 
the gL ncr.il pmu tiec foi a inai nage s'-tt lenient to be 
in.ide by whuh th«“ projieitv is ti'-<l up umhr- 
lert.un (omlilions Marriage is what is known in 
hiw as a valualih' consideratum, and it j'H.'peity is 
scltii'd in uin^uleiatuin of the niaiiiago, it*<annot 
aftciw.iidf, be tou< lied by (ledltoi., <.4 the p.uties, 
exi-i'jit in s<) far as tlie husbana or wit den vis <l 
personal benidit out of the juopcTty brougliJ^Knto 
setllcmeiit Idit, of (oursc, if^t 's •.leiily j)i v<d 
that tk' ' IS a case of fiaud .it .he base of tl'-' 
setlKmi' 111 , till, whole traysai lion in.av be m t aside 
i’ut verv bnellv, 1he<aseof mai riai^e si.ttlcincnts 
niav be stated as follows, i e , inarii.igo scUlemeiits 
whuh are executed at the tunc of oi iiiinudiat**!]/ 
before marriage A and ]’ ari about to be rna^ruft 
Ea< li IS enlilled to a eertairt amount of piopirtv 
This projiertv is conveyed to fnistccs, who liohl tlie 
pr(.>pcrtv in tusl^from the married persons The 
deed of settlement sets out the < ondilions and 
terms un !• t*wlu()i the propert\*’s to be held in the' 
future, ai ' Pluj ueditoi^ of either paity at any 


time can only prex ecd against the husband and 
wife so as to touch the.settled jiropeitv m accord- 
am e witli the terms Iheieof The whole idea is the 
jnescrvation of the of th(‘ estate, ami a kind 

of piovision foi tlie lufure. .s'> that the property 
mav tug U' fiittireil a\v.i\ in a useless f.ishiou. 

When .1 scttlenunt is m.ule befon* .uul In con¬ 
templation of maiiiage, it m known as an arite- 
nupti.'d sittleniinl As aluadv st.iftd, in.iTnage is 
a \aluabh‘ < onsuh'i.ituui lluudme, the piopoity 
f omprised in it « annot lx* at l.u lu tl b\ the < j editors 
oi either of the ]>atties. (‘\> ( pt in so fat as eilh-'i he 
or she derives an nitei est ti oin th< pt opm i \ bi ought 
into settlement \>) that patlv luit if one of the 
I’.irties alone bungs jU'iputv into settkmenl, and 
the intnesl then on is diiectid ti' be p.iul to the 
otliei j‘art\, the < H dit-us of till lust p.iitv .lie help- 
h :,s against lum oi in i foi all time 1 lius, if a 
luisband bt foie, and in < oiiU iiij'kition, of man i.ige, 
St ItU-s .a < eitain sum of nu'ney upon leitam iiu,1s, 
ami the fn si liti in’iei (st in the fund is given to the 
Wlft', she will eiii-'V th'- bnielit ot the sanu' in spite 
of anything, whuh ina\’ ha]>pin lo him, and if 
notliing IS ies«i\<'<i to tlu- InmlMiid, it will be a 
m.Utei <jf no t.onst'ipiem to bei, luiwevei ticeply 
lie m.iy be« onu' invtihe.l Ills (hmIiIois t aniuit 
tom li t he inttH-st aiiMiig liom tin 1 1 usl funds 
and '.he will be entitled to the wIhjIo ftft the (itln-r 
h.ind, il til'* tilst life mien st 1 , H srt ved to him, the 
inleHst ansiiig fiom tlie trust fiimls will be attath- 
.ible on aiMuint of his dtlils, although the tapital 
it'.'If (.annot be :i1t«*cttd lo obt.un tins bimetit, 
lu'Wivei. the wdiole 1i.insa<tion imrd b<* untainted 
witfi fi and 1 lins, .i man t anm - t make sm h .i si t tle- 
menl, even tliough ante-nftplial, wfien he is on the 
eve of b.mkiuj'b y, whi n he. has < ontulvi his vi heme 
to Ills mtendcl wife, and sh<‘ li.ts vntuallv lon- 
s'-nted to 1 h('mai Ilage as a I'ai t of llu“ fiandiilint 
di sign 

W hen it is tin- < asc of a ^voinan only, .i fuilher 
spM lal ])ro\ision may Ik made foi In i jirotei tton 
Shi‘ mav be Hstiaimsl fiom .inlu ipation, ic, she 
mav be pn‘Vonl< d fiom (haling iii any w.i\ with 
.111\ flit me mil I est III t he pi o|)< 11) set Ih d. 1 f there 
n a I lau'x in tlu. setih nu nl wkR h n ti aim .iiitu ipa¬ 
tion, lu 1 Iiedltois are .illogcllu r llelplcss .IgaiHSt 
Die propeitv (omj)nse'l in Ihe s<‘t 1 lenient, so far as 
lu i iii(( test I, lomeriud, e\e< pt when the lourt 
.is.eiiP, [f, tl)(‘ appi' •)•! lution ol llu‘ piopeilv on 
b.iiiki iipti V (I kiiiki uj)t I \ ,\if, IPbl) I'uit it 1. 

(o lie lioti^- 111 niuid lli.d Itu- H tiaiiit only lasts 
s(. long a, the woman is ,i niaitud woman \iul, 
m addition, no woman i .in imixi <• su< h a h straiiit 
Ill'll.Il till' piopeitv will'd) '4u lurs.lf bung, into 
'.(lllement so as to dipiive lu'i (Hditois of their 
ri nu <1V toi di bts I old I ai 1< d b\ lui b- lore iii.u i iag<‘ 

When .1 s(ltl<nu nt is nunje aftii maiii.ige, i r*, 
a j)o.,t-niip1ial settleimnl, the m.itt'is at'- lujt on 
tile same footing As far a, the pai tn s Hj tin* settle¬ 
ment, husbamt and wife, aie (..oM'eim^h tlu* terms 
of ffiv selllenu are bmdiiu[ , but the < h ditors of 
the paities aic not liam)'iH<l in tlu' sanu‘ way as 
in an antc-implial siNtli ment I lu lulc a. to ]>ost- 
mipti.al s( 1 tleint nlis the same .is foi .ill other 
siltlenunts, VIZ, ill,it .ijl siu 1) S'‘tt|em< nts winch 
an nuide \.ithm two ) eai s <;f (he p.iity jiroviding 
lluf pi' •!'( 11) S(t11«<l aic absolut'dy void, so far as 
the proper!V settled is coiueiru'd, and that s<‘ttle- 
iiunls madi; within t< n vtais of the b.inkiujitcy 
aie voi iable aiul will lx dc' bned void uiffess it is 
sho.'.n that tlie (Sl.it('''’f th-' b.inkrupt settlor was* 
sulluient to jiay the whola of his liabiliTits at the 
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fim^' ni Hi.- making '■! the soltl<m<nt. witlKnit 
inihiitinj^ aii\ of th*' |)ioi)(.rt\' 

It IS Olllv pOsMl)i(j lu-t. to fX'Hits 

wha h havr to bo < oiisal' ml ni tla- (lamini^ of su( li 
Si-ltlt bill the m.nii pi,mis aic < Ifaily sit oul 

111 111'- I H l.iunn to lliis sub)( I I In oia- ]'Oint, 
ho\s( vrr, it t^ to br noth (<1 tlial .i <lill(Tcn( c exists 
b' tw« ( n a <• ont 1 a< t of tins kiinl an<i otlu r «.ontui< Is, 
so fai .V-' t!h' law n ^pu tint; inf.ints is <on(cnnMl 
(.Icnetallv, .1 piisen nrnlii tin' ai,;c of twenty-one 
tannot Ininl liims< If i)\ <onltait Hy tin* Infants 
bt ttlenn nl A^t. IBSS, Ihostvii. infant, not Imiiu; 
mnier twenty if nial* s. oi s'. ■' ' iili en if f( in.ii< s, < an, 
with tlh“ a|)|>i ubation (>f tb'- <oiiit, in.ike biiniiny 
seltUnnnls f>f thin k.iI ami pi-isdii.U (state m 
poss( ^sion or othiiwisi ('ii tlnu niaiiia;;e I In- 
court may. niuhr the sann \i t, dneil a settle 
meat of an inlant's jin.p(ilv ali«i maiiia^'e, but 
it lias no powei to i oinpi 1 a wai.i >i| toui t t<i inai.e 
a settlcnn nt 

MAUItli:i> VV().> 1 I;N’S ritorilKTY A(TS.-ln 

the piesent ailhle it i-> inti nded to put fousaid 
some of the most impoit.int i hanpes whith havi- 
lieen iinnk by a sines of A(t^ of 1 ’.ii liam< nt, 
evUinltiif; fioin 1 S 70 to ltM) 7 , alllionyli the 
prim i[\il mn s 1 elc'i 1 < il lowill In tin A'Is of 1 S 8 ‘J 
anti linie i'. abo tin M.imed Women's 

I 'r< »pei 1 y Ail. IbbS, wlm h in.iki ' a man n d \vi mian 
with sep.uale (--lale li.d‘le lol tin ‘.iip]'oil o| hi r 
p.ii cuts jusl a-, llioneh --lie w ei e a ji )ii,' ‘ i ■/,- Manv 
points vilinh alti<l in.iiind .voimu will be l<>nnd 
und' r a number ol dilli 11 nt In .ulni;;'., and t (. (ei i nce 
will natm.dU be madi ni p.iitnul.ir to tin aitub 
UrsnAMt ANO Win Ibie \\( -diall (.oinhk'l tin- 
position ol a 1)1.Hind woin.m lioin n bn-'iin |ionil 
ol view, ( .jiei i,dl\ as to fiei i.ai>aut\ to inlet into 
a. (.onlrai t 

At eoiunion [.iw, husband .uni wile ln'ann.' one 
upon m.ni ia,y<, and tin w ib h.id no pow 11 to (.■nli r 
mb) (onlivhts on Inn own b* halt Wliate\c'i she 
did in the wav ol lonliaitiiiy w.is done in In r 
eapaiitv as .if;i'nt lot liei liiis[(and Allhonnh there 
has b( .'It a };i I .'ll 11 v obit ion ( lb i led m this i espei 1 , 
cspiiialU by Ihe A» t of lS 8 d, it is imj'oitanl to 
m olli (t that w li.vlet el npht s in a mei i nntile sens.- 
iiie uuw en)o\ed 1 >\' a m.imed woinan they ai e lln- 
outioineof statutes, .lud \'.heie tluie is no spi ■ nil 
u o\ I'^’ou m.ide, t In old ( I>nini' >n law nili s t eiiiain m 
orce. Nutlun;:, tlieiefoie, liur-.t be .i snund in 
favovn of .1 in.uind w«>in.in It must l^e sliown lo 
('Xist within the statutes tlnnisehis whnh lefii 
to her. 

lly Se> Ill'll 1 (s s of the M.uiieil Women’s 

Piopeiti .\il, lS 8 d (15 and -lb \ n I e 75 ), it is 

pi o\ ided that — 

" A m.u ned worn.in sh ill be i .ip.ible ol eiiti i - 
‘ me Kilo and reiidi nii;’ lii-i si It liabli- in 11 spei t of 

.un! to IIk- I'Vtinl of hi i si-pauite piuj.(ii\- on 

.iny I ouli.h t, and of suin;; .ind bi un; siu d, eithi i 
in I onli ai I oi in toi t oi odu i wise, m ,il! i espei t s 
.IS if she weie .1 /('MU’ se/n (,yi;).'uid In-i husband 
need notbejoun d with hei .isplaintitt ot defendant, 
OI be made .a p.u t v to .inv .n tion or otluu lee.il 
pusecedinc; Inoipyhl by or taken .ip'ainsL In-i , and 
any damayes or costs .eioveied bv hei in any 
smh .ii lion Ol I'loceediiu; sliall be hei si_'paralo 
piopeitv. and .'inv damages or costs |•e('overed 
at’amst hei in .iny su, h .ntiun or ])roeoi.din^ sh.iU 
be able iMil of her sejiar.vto propert) apd not 
otheiwisi 

Owiny 'o the indnial i onstriietion placed upon 
this Section m v.iuous * ases, viz , that the sepaiatc 


j)!ojn-itv of a mainod woman was not bound by 
her conliaet, unless she had some propcity .it the 
time- of eiileiin).; into the contrai.t, the M.ariied 
Woim-n’s I’lopei ty A't, 18^)3 f5(f and 57 Vu I e 63), 
w.is passed, .uid by Soi tion 1 I'l is piocided—■ 

“ J.-. iiy (oiiti.'ut heie.vftu entered into by .i 
m.imed worn.in otlieiwiM; Ilian as agent (d) sliall 
bi deemed to lx- a lontiait entend into by lu t 
with 1 espei. t |o .uid to land lief sepai.ite propeity, 
will tin I she is oi is ina m fail possi ssed of I'l 
intillid to Aliy SI ji,irate j'lopLrty at the tunc 
when 'dll I nil Is into sie h conti.icl, (f') sh.iil 
bind .ill SI pal .it e ]>i opi I t \ will! h she mav at t li.it 
tiiiu Ol tlien.iltci be possi ssi d ot oi riititled Ic, 
ami (i) '.halt l»i enfou e.ible by' pioiess of l.iw 
.usiinsi .ill ]'io|><-ity wlm h she mav thrrc.vftir 
w'lnli disioMit be possi sM'd of i>i <ntltl('d to; 
I'lovided tti.it nothing I'l 'll''"' Seilioii i onlaiin d 
shall ondii ac.ulable to s,iiisf\ .uiv liabililv or 
obligation .insihg out of such lontrait aiiv 
sep.u.ile piopcriy wlm h at tlial time oi thi u- 
alii I she IS resti.iuH'd fiom anti> ipatiiig " 

I'niess Ihe i.uilion already mintiomd is kept in 
mind, it might be imagined th' > the law h.id now 
jnit .a woiiiun in a (lositiou Mnnl.ir to that on upinl 
liy a in.ui in 11 spi 1 1 of Loiili.ut dins n not sn 
A m.in IS ]ic-isoii.illy bound Uj'on lus loiiti.ut. a 
m.uind woin.in who lonli.uls onl\ doi s so with 
1 e .jH < t to hi 1 st'ji.u ,it e I 1 ale If she 1 1.1 s no ',i'pai ate 
estate, lin n edit'1)ai I willioiil .ui\ leinedc she 
m.iv In p".-,rss(d III ample lUe.ms, but UIlliss .die 
has loinj'lite lonl'iol o\ii t Im.i nuam, ^he < .'in 
sii.Lp lu I limgis ,il tluise pi 1 .oils to whom she n 
indebb d '1 Ims, time m.iv be ,i mam.igc sc-ttle- 
inent giving the wile a kug.e .uiiui.d un onn-, but if 
slie IS “ 1 (sli aiiu-d fi oin ant u p'.it ion.” r c lorbuM' n 
to all! nate oi to i barge liei jiropi 1 1\ ill any wa\, 
.in\ jud,L’iui-nt ol)1,iin(-d against In-t will be ]ii.ic- 
tu all V \ .ilui li-ss d Ins 1 esli amt w.is me i tiled .djouI 
.1 (■ eiit in y and .1 luilf .tgo, ruul It h.is lx i oim i oinniou 
to insert it in .ill in.ima.ge sittlinviit , in whuh .ii' 
inteiest IS gum to .i wife <lining llie e\islenn- of 
the m.ini.vgr, .IS it was thoughl to .ict as a safi- 
gu.ud for ill i luti li sts it Is to be ol'si i \ i-d, how 
ever, that thi lestiamt ouK l.ists dining the lon- 
tinu.in e of the m.imagc- tie. tiioiigh it is levuid 
if the widow m.uius .ig.un I ;iki an ilhist r.it n'i 
A worn.in maims, .mdion lu-i m.imagc- ; IO,b(M) i- 
settled upon Im. tie- inliu'-t upum this monev 
being p.iv.ibi' to tii-i pel soii.illv 11m e is .i i esli.niit 
fmm <intu ip.itum imposed in the di ed of settlement 
So long .is she is m.imed, tie' wife (amiol ui .uiv 
wa\' I h.uge hit interest wliuh is pay.iiile at .s 
fulme tune Wdieii ,in\' pai t of the im ome is j>aid 
to her.d li.it IS sepal .ite pi opert v in I < sjiei t of wlm li 
she (,iii lonti.u'l, but if lie- inteiest is p.iyabk 
(inlv .1 dav ahi'.id, th.it is not sip.u.ite ])iopeilv, 
.iUil^iio roiili.K I 1 ,in be enlcied into so as to bind it. 
L)ii I ckly she bei onu's a widow. 1 he restraint is gone, 
and the future mr.ust on the /lO.OOO is nmon- 
t'l oiled pi Opel ty’ 1 iic widow contra'ts peisonallv 
)nst as a min does l^ut if sh<- te-mames tlie 
lostiaint IS ag.un imposed, and she occupn s the 
s.ime position as bi fore. 

' ddus u-stiaint is a \erv powi-iful tf.ing, and unli-ss 
it IS 'diown to the i on; t th.it its remo\ .il will be fi.ir 
the bc-m-lit of the m.imed woman heiself, it cannot 
be inteifcrcd with except by the ( ourt on her 
bankruptcy It is Section 39 of the Conveyaiumg 
Ad. 1881, and tly F.ankru]>tey Act, 19bl, wimh 
allow the removal untie’* the circumstances pisL 
mentioned It is obvious that this resiraim i' 
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<-;\priMc i>f xr^atU ab\isf(l ind in one r<*x)'cct 

Section I*-) of tlu‘ M.iniMl Woiniub brnpirt^ 

188'J ro it ivnviti ('. to I'NAcnt tiiK bv proMdm^ 
tliil n-> vv.im.iii 1.1 sttiii to-r own upon 

li-r-'It oD. the <-\t ot ID Font, nii'l ttMii ol tier 
Diuna.D, afi'l impn-., ii with t!u ri--frunl 'o a-, 
to il'. D u Idt < I e. 111. It - It 1 ‘:i‘ t ni'.i of 1 h 1 ir u 11 ix' 

t )\\ 111 to lilt 1 ( vi rii 1> I t . I ,1 j<i o. ( . I ling 

a'.'!iti-t a 'iiaT'iiil \soin 111 , tl.e lo.^t of \[>jK'al 
M : i ii d I hi D .i in ■ f 11,' ,"111. n' ae im i lei in l Ik' ^ a^e 
oi xc ■;i > )/ , ■ JS.S7, jn . M’, I' I jn It i. a> 

li 11 'NS 'll 1 . adiU'' ' i till' ' 'i' i ‘‘ ontill .in 
I, ; li' i ■ O I I to b, taXi '! 1 oll-l t lie 

li-t-niaiit ;'l,i infD'l "oniaiO v. ti muii .oul 
I) a n (• 1 1 le 1 . Iah’" I iL ■ t !iei - ' ] , ( 0 . ] ■! oj . i ( \ i-, 

hii^’inilo, 'nin'toiii t and 'na ..ih, \ii,! o 

d' 11 .' ' t' , ■ ' \ I I u 1 loll lit ' I ol I b' 1) DU!' d 1' t i he 
■'■I'alaO' liIopi,t\ of the d.i ft lid lilt (tlu IDlttud 
woniiD' Dot '^DlM-'t to ,nu ;.,ti|i'ioTi a'un.l 
ID ' 1' 1; l' ' M U D '■ 1 1 .1 oil ol I I |oD ] ') of t Il< 

Mall1 W 0 , 1 ). lb . !’io,u 1 lx \, t, ISSd, the jeoitt , ty 

sh.bl 1"' I’d'.' ' o . \. I 11 * ioii_ 111 t w It h'vlan.lmx -.i' h 

I I - tl 1 llotl ' 

) 1), : I , ho ji. O' 1 I • ' D’linit .1 \\ ornan ii;”'ii a 

p- I'DID D* ’ I 111 ID' 'll ' '' / ! ) ' D I ' I " ' I < ‘t I < 'III 1 a- Is 

t n' ‘ 11 d lido I li, I dm ID'-’ le I tii.ii 11 m As .dn .id\ 

,tali'] -ll I o;'t t a' I , \MI ll 1 e .p' I I l-’lur .e].;uate 

. ,:.it ( ai'iii 1 ‘ ,1 1 1 im limn Ml 111 \ fi om i oimni M al 
dot , II' iL ■ 11 nd 1 o til' 1 * 1 ! ' - in wlm Ii di" li.m'on- 

II i, t' i I ■ . -I to 111 I mai IIS' D' ■! d' ” . ll ' NI' lid 

I o I a - ol I "I I . "riiniH ' ■ i duri'u- 'n it 1 1 i -i 

1 oiiiu ll\ a ID iiin d worn ni bt* I IS's'J, bei niii 
‘od'i's t 1 I I he’b iIlKl •'pb^\ 1 D.V 1-1 I \tl\ litiulid 
( \|. Ill , b'ii iioxv iiiid' r ‘s. r 1 i,)n ds . 'f 1 he ! •, inK- 

I upt I \ I, ini 1, if -h, , 1111 , , . Ill 1 111 otu - hi I hi r 

. p , I .o ' 1 . 11 ■ mi In I tni d M ;id -a not , |n ' pi -1 is 
t 111' n d -t l< I 1 In h lib I ll] 't I I.I V, mil dn' ..v i . i 
'! , ■ 1 Mom ,u. I , a iitial piiho'n nt 

obt om ' I I ' I. ♦.! In I I \ ' n 111 I In lol III "I \ 

\! o’ i', I . I I I'.,' 111 tin pr< 1 edni" p o no | ti. 
no'\ I Di ill. , ,1 t 11 diloi I o !• I ll ml 1 upii V 

II >: K I I • nn l In l , a 1 liiD" w hu h \s a ^ mipo ib!" 

b. I' a I I '■'! 1 1 111 I' i p< t I d I in II III t on ' M ' '’D 

- pi "Ol I t \ d ’ ill- li a m I mi d w " 1,1 ID I ip' o ■ I he 
. Ill . I '111 ll'' h 1,' m 1 1 11 .om ' 1 ll oin ml I' Ip d ii’p 

I ,i I n I b ml. 111 pi' \' 111 '! ■ ,' !' ; 1 am 1 i' ni' 'N i • 1 

I I ill I I bi ' 11 ' 1 ill . boi * , nmn 1 1 li 11 a 'ii o i n ' i 

o'li 1 I , , , 111 ' a b' iii.ob ,i 1 1 uiKi apt D uK - In i 

e:ieps 1 m Uai!e m bu -,ine-,- 

W 111 n h I 0.01 1 a’l' I w ife ,11 e In in ; to-n-l In i, the 
ii.m ,in iTiiph'-l .oOlioiiu 1o biii'l In I Imd’.onl 
]'' nt ' ' s^a. 1 ' . I' 11 In o I 11 .1 n I n If ai-. la ’!'! inoi'm 

•a 1 .' 1 .1 lb lli.s dll' ' 1", ^ I . 1 ]|| ,1 a'D t ' if In 1 hiobaiid 

I'ltil Sim ( 111 ' a"' m \ n ‘'iil\ .oi impli' ■! •!" . the 

lunb.oid nil. I'biii am pi. iimji'nai ,i • on-a bon 

1'. slmw lu'^ 1 ll it It' li.m D a ] )i'ld> II In I b > pied ;< la •. 

M ' ' ll I I hif 1 Im w 111 iiof In u til' n III in ol- ' I " 

I I th‘"^i: ti.id'sin.n v'llh \\ii’>’i‘i ill' wif' li.n li.id 
'I'aim;- md \^ho lia\ e In.d h i ,m ,op at In 

a']' ]' • n '1 111 foi 1 lidding bm w di to ['h 'IX' lin r 11 dO 
1ln IridMinlrmi I ■ n <• II,."i iii.Ui<ai 1 o*: lie jsirtD ui.i, 
fia hoTUi n iImI the .igemn’ is uitlidi.iwii \nd m 
' as- of diiin ul^K tin oino. will be iip-ai tin - Imsl), nd 
fo juoSi til,it the \\ Ithdl .1 w at ot tin- ag-mv luis 
A' 1 11 .ill\ mane to t! '■ knov.!' d",-' of tin v 1 1 .nlm nn u 
Mer.-1\ iiisiiMiv; an ad\. i tisc in. nt in in\\s]iap‘i 
IS of no 's d I ' A# An V m v. 1 1 .nh '.im n, liowev. r, 
nnist t.iki tin It - ii.on m ll ,i 'n.iiiimi uiaii.in h i- 
bi CD foi bi'ltli a bv In r liusb.in'lW - > jih dx.- bm i r' di t. 
.'otI thin ' "es lo a ti .off--in.in i nl oidem nooiK- 
llns l)ei;ig .1 hmt ll .tnsai t n ai -- t In- luisb.ind i-- in im 


\va\ li,ibl>‘. siiuo tlua.' m no .pn sltoii ol agi'tn ; 
and Dtdi'' the inntti'.l wotnan li.m ait\ xej'O.ile 
piop.iiv, tin tmdi-m.in m l.g.dK' witlnail .ow 
i(inid\ 1 It''I ni.o'im lni'.\i.\.i .in ont'^ide tin* 
spt . i.i! \' ts now mi' h ’ I mi n t- i at nai -o t h.il it is 

nio < - I > iM top'll -.'O' tin ubn • 1 1 m 11 n I 

\ aif.' ll i- iioxS tin - om ] 'W- i - I - oiOi.u ling 

w It h I ' I lum'- Ml ! i . w It ii a •. .1 h. I p. mon 111 I I -pm t 

-.1 1i, 1 0^.1 ,1- I , ..p. n\ .11 I b\ '-'I . to ai I ot the 
\i t "I l-SSd t !"• wi! ill -tin am. m \ il t. nn do ■. 
,n ,11 r 1 1 d! ] I ' ai i o, 1 od i u ’ In i h u b o'd 1> 'i the 

po ll I . ' 1 ' n and ' . 11 , - ’ v ' ! h ' < ! o d- ]a o| , i (\ as 

if n. h ]'!. .p< 1 1 \ bi Ion I I to In 1 I . m -a. • '< 1-/ r ) 

'1 In hu .ll 0‘'1 o, , npn • .i -oun w h O di ll. i ■ lO po Oo at 
Ml l.ir ,1 • pi o, . dm t I . ■ m ■ 1 m ' 'dn an h i 'n i < all 

I . d" ait t h- •-.mn lao d i in o i .• d sn m i- 

I I id on; on 1 IM I o' ill •- b, m K 1 u pt 1 1 < t ' i u b md 1 1 1 n' 

h i ppi 11 •> I o . I o n 1 Ml tin' b 111 1 .1 n j 'D \ .i - i . i • d it .a . 

I 1 mil a 1 ' an j >1 1 1 -.v 11 ll til' ol 1 n I . i i . i 1 1 oi . I a 1 1 i . 

]n o t ] '< a,( 'I I' I t In n lie ■ no i iih | i. \ i il m ?. 
ill. imIi 1 . I . M'd,o "1 1" h< I bn b ui' 1 t> mix Ml P', I \ 

till p'.iilio iiuinmnU "i a m.iiind w.rinm m 
M - p. , t of <1 mil o t . oiiii , I o an - ml w.it h 11" 

I I I nun d n '11 o| t li.- m o i t.o’e 1 1 . 1 lu . m \ . i \ (i. - 

-pn lit b, foi I'l '111 11 b\ ,b] I n In . t iiin.o i os| 

w In I hi I as .1 M ll t' I I I .1 L n low, die o. i a i i. . 

Ill' ■- om po- 1 1 i"ii I ,i ni Ol m .1 I oil I m ' n.tl n . 

II I . oid\ In n In- 1 •> m 1 II dl\ i in.im. d \\• .mill 
ih.tl In I '.]'e. i.d.b ]S'.t' '111 1 . il'oM' - houn 

I tilt ‘ \ I n win nni o ’ n I'l- d". in , .p , ImI-iIiI 
f' a Ini ,od I n ll p‘.) ,d «D 1 t x I . i tin.' in Is 
.I'waN- h.ll’le, inoiU'! or imm.ii 11 ''1, -aibi-'l, of 

. mil se. to ' in ll .h 1. in > -x ,i - inlam \ oi tin- Sbil nl e 
'd 1 iinibtlioiis 

\, f,o . 1 , toll-, .mnnnlt'd le. ,i wifr- aie .on- 
I'ln '1, th.' Imsbami m Itil Ii.ilili ,it .oinnnai l.i.', 
if InidM, d .Old will .0' li\ im; t ."a'lln i ,oid he 
l,i,i\ t). '-md 'dll I .il'ii’' 1 loiiiM'. willi Ins v.il'' 
MM:8 UA. \ ll dll ^ H di m \Mn'‘ <d tin • h- ii >, 

( 1,1 11 ow I X 1 1' mom (I > 11'-'ll I li.ni < it. . >1 

kbo - d.i, w liich Ml] 'pin 1 tin i jim Min nl . of (,i i at 

III on 

M\H8||\|,MNt; (U' \SSKiS. (me \ iis) 

M \KTI:N. \ lo'l. lit mm wild I' ' Hlblnib lln» 
,-o ■ ,-i I h' 1 m op. m \ (I I O' .0 '• loiiiid I hi< ily 
I'l sil „ n,i ,m,l 1 h. Mi'x \oi 1 h \im ■ 0 a . si'oi I . 

I o 1 nnnl” m > il kim , w Im ti .o. !n ■ hl\' \ a 1'o • 1 I m 

Ml 11 » 1 ■. b' in ' oil' Il 'll I .' '1 ill iiiiibdi'in ol .abh' 

M\KTiNM\S. lie nth \o^,^ll"l 11.i .. 

.,) t In- 'si ofcti -li 'pi 11 til , la-x . M, , , m M, i i ix | ) \s ) 

MuniNKiJ i:. 1 1 I 

>1 vss rnOlM < IKA. < ' M \N' 1 M It 1 I 

I ',1 1 \ I - I IR. . \\ I ■ \ 1 D’N o| ) 

M VSTKK. 1 In ' t ■ -i !'■ t "'5 ■>'''d”' ' •' 

] o 11 loll 'w hii h niav I >' 1 'I imI- ' h ' iib' '1 ,i In im; 
lluO of .1 • iiliiadniati |u In tin (-o ji.o-dioii o! 

,1 .p.il I.I,' ni.Ui\ |a< hniin.o-x' I» | - ■> hl\' t'> ("• 

1 ll., ,1 b. foo tin I ,i ' 1 , iip' foi III ll 1 or \.h it I . 

oO, n I ill' 1 '• ( ll oul.i 1 v'oik,” .1 pnl ;<■ m .p.poiiib-'l 

, 1 ' * a ' 1 o a ' m t am t oi at n at , but .1 , d would 

|H .ib'oiid'l', impov.ibl' lo; om man to I'.ndinl 
tin ml, ifo. utoi • •bu on tin - ’ utioMlmate 

m isli I ,11 '■ .iji|.' -mt' '1 to ‘I'l 1 ll’ woi k m Ins si' ad 
Ih.ieix ilwi\'. , 11 dll ot . 11 'pi.d i'loin the m.isti r 
to the linin' i In ii'oim ' I ,o In d b . I Im < ’lln ' is 
/ K.SiH) a I .0 

.M wnjl AM) SKUVANT. -1 In' ])i I si'id .0 In !<t 
will Ik .oiiiiind, .i. far .is posxibh-, to tin- < on- 
iMiil lai rr l.iboD-lap MUsling l.efw.fn ^inplo\fr 
aint < iTic.loyn'1, .O'd I'j M'.' -pu lion '.f lh<‘ risp.in* 
. ibilO\ ' t i li< m 1 t.M 'll til' sM ' aid UP V sp< ‘ t of 
.0 tx dram 1*' liiiii Ol tin » .■ w of lu-, woik 
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'I'lio rrlalionslnp is, of unjrse, nuc arising’ out <if 
coiili.u t, an«l 111'' I'lmsi'f ftinojitia< tan, t^tMU-rally 
spilled at <)i In fore the < omrneiK (Miu-iit of the 
sei vj< (' III inaiiv (.n's, where the (iutiei .\re not 
<.f an onoToiis ihaiaMer, little foiinahlv \vill be 
used (;r ie(]iuie(l, but when the j-ositioii to be 
occupied !•> tuie of iinpoitaiice, all the terms of the 
at'ieemenl ('iiteied into siiould lie staleil with rare 
and jMoision, so .e, to jiuvent diflereuces and 
trouliie in the futuu; And it may be at oiuc 
staled that, sp'akiuK generally, the points eon- 
necled with the hiune of s(i'.,ints, their disinnsal, 
t heir t hai .u ti'i (ti , ,ii e simdar, whether the pi i - 
son cnf,;a},;cd is to be an ui^eiit, a <leik, a domestn- 
servant, a ^oveimss <;r a tut'U- 

Mattels ( onnei t( d willi the l'hiiplov< is’ Li.ibihty 
Acts, National Insuiame, tlie 'I'lurk A< Is, aiel 
Worknvn's (.'’unpue.ation aie dealt willi imtlei 
separate In adinps 

An < he iiidess the ti rm 

f)f SI I vii r !•> to la'->l for al li a.-.l one year but if the 
s{ IVK e IS to r\tI nd bi \ I iinl a \ eai, < n if it is foi a 
.year fnun I he dal < of t he > omiiu lu emeiil, and that 
date IS .1 hiliii' oiu, the liiins of tin, i oiitia-t 
should b' 111 w I it me, so a-, to satisfy (he It h S- < - 
lion oi t he Statu 1 1 oi I i,uids (Si e 1 ''k \ ia)s, Spa i u11, 
oi f -Wha^is ii>juired is “some memoiandum oi 
note sii;n(d la the paity to be (hail'd iheiewitli, 
or by some other jo rson <luly anlhunsed by him” 
'1 lie memoiandum oi note "n<\ not be .v forimd 
one, but it must lont.un the 'iiiius of the paities, 
1.^., the master and the seivant. and set out ilie 
consnU'i.ition for the liuni},;, i c , the amount ot the 
salary oi wa^es to b<; pay! An a.en-emeiit may I'e 
colkstisl from a s<-iu's of l-'tt(i^ ,‘\n «iei nf id 

tills kuul must In dub' ‘'brniped with <i 6 d stamp 
in Older that it may be used ,is ecidiiue m a com L 
of law in case of a dis[-ute aiisnu:;, but n<s stamp is 
net ess.ii y if tin- at^riHunent oi nu'inot.indum h.is 
refei eiu e to I he hiu''’ol any laboinei, aililhei, 
tnanufai t uu r, ui menial seivaiit, oi when it is 
made between the niastei and maimers ot aiiv ship 
ot vessel for waK< s on ant \o\aK<' loastwise fiom 
poll to poi t in the t'niti'd iMiii^dom 

thdess the p<-iiod <'iuim^ whuli the si i vn <- is to 
last IS spei'ially stated, tile ;;eneial lule is to con¬ 
st! uo the huiui; as an otdmaty one to wdiu h the 
li'mis v'lf ser\'ue applh .ible ate those whn !i aic 
lei'oynised by (ii-loni or usage ,\t one liftie it was 
held lhal .i yenct.d hiimg wa^ .i Inimy ^ot .i viai, 
and tliat if tlu' full \ t ai was not si i \ (d tluiewas 
no light to demand the p.i\men( of the wagis 
agieed upon I lus nh .i is now ( oiipdi tely eyplodi d 
When no turn is spu iin all\ ti\ed, the best guide 
is the peiiodie paynv nt ot wages I hus, if w.iges 
aie j)aul oui e a week, theic will bi a jti sum|ilion 
that the luniig lb fot a wei k , il jMid om e a month, 
tlu‘ hiiing will be held to be monthh', and so on 
Ikirtu’ulai (lasses e>t sneanls nia\' In' subject to 
sjK'i ud lules wdu< !i lia\(' i onv' 1 o lu looked ng ui 
as the cubtomai) iuimg ieeogiuse<f’b\ the cmiitb 
Servants engaged by tlie ('mr.n -cuil. nacal, oi 
mthlary—hold lluu olti« ('s duniig tlie jileasuie of 
the Clown Moi eo\ it, no engaga nu'nl s m.ide by tlu* 
Crown with its na\ al oi inilflai sei \ auts, in i espect 
of st'rvi< (s, I an be I ntoii I d m any i um t of lacs 
'Idle death ot eithii tlie master oi the's,,\ant 
I'uts an end to the lontuut Ihe ielatioubhi)' is 
entirclv personal, and its no subslilute i an tie jno- 
\ided by the ser\.ml—Hides', agued upon b\ the 
jcarties -so* no (me i .m step mto the shoes of a, 
deceased mastei dins Aile ma\, in le’tain lascs. 


work much hardship, but it is very rarely put into 
fun (‘ with all its strictness And, indeed, the law 
will assist the seivant of a deceased master if there 
IS any evidence u{»on wdxicii to s .pport a fresh con¬ 
tract thus, tlie master of a house dies All his 
serv,lilts ce.ise to be eiiijiloyed, in a legal sense, at 
tlie moim lit of Ills death. Jiut if any of them 
remain on and do any work, cvtni when that work 
is <>l the same character as the woik jireviously 
d(jnc, the law will jiresume that a new contract of 
seiVKe has lain entered into with the rejire- 
sentatives of the dt re.ised, and these icj>res<'ntalives 
will be liable to ]'ay llie wages earned as they 
become dm- 

In (ases other than death, Ihe relationship c>i 
master and servant is put an end to by a proper 
notn e Ihe notice tan be given on iither side. 
What IS a proper notice depends upon various 
iircunistaiu.es If the contiait of servue has 
specially jirovidcd foi it, the length of nolue is 
established In othei (<ises, however, it is genet ally 
a (|uestion of custom As ah oadv staled, the gmieral 
1 ule of a yeaily lining has been tlu.uoughly exploded 
if, of conise, till' luring is yeail,'; these (.ould be iu> 
dismissal until the end of the veai, eXi.ei>L tor dis- 
obediemo, or some other offence of a kindred 
charactei. Ihit it may be slated as a gemicd jno- 
j'osition that the ncttico leijmrcil when w.iges are 
paid weekly is a we» k, and wlieii paid niontlity, a 
month, thoiigli here, again, spciial enstoin m.iy 
have settled what ’S tlu' notic rcciinu.d by law 
Thus, a c lei k (.in be discharged witli thi< e months’ 
iiotu:e and .i menial servant with one (The term 
” meni.il sneant ” li.is been held to include a head- 
gardenei i esidm.g in a di't.u hed house in his master’s 
giounds, and a luiidsinan, l)ut not a govcrne''S) 
' 1 ‘his uiv.eilainly makes it all the moie netessary 
that this question should be settled at the e om- 
meiu c inenL of thi; hiring Wlieii iIutv is no stipula¬ 
tion as to the length of notice to l>c gi\en, there 
must be a iea'-oimble oi « ustoinary notue What 
lb a rt asona]»l'‘ notue is a question of f.ut in < .ich 
mst.iiu <• In tlie < use of .m .idvertising agent, a 
111' 01 til’s nolle e w.is ft mud to bt'su the lent In another 
( asi', wlu re ,c e lei k in .i tedegrajdi ollice Iiad a ye.ii ly 
s.U.irv (T ' bk 5 . paul fot tniglitlv, a montli w.is held 
to b( a leasonabie notice loi <i jx ison in In', position 

1 here has beoii < onsio’crable dil!icull\ on ni'iic 
ili.in one ("casion as te> the- length ol notu.e. that 
ought to b( guen iii the e .ise of domestic senants, 
a leitain eustom liaving be(n'‘set u[> inoic^ than 
oiu (‘ that tile sei\ u e < an be teinunatc'd at the end 
of the first month b\ ,i notice given dining that 
month 'J his, how.xer, has not been gencially 
ac'cpLc’, and it would appear that if aii\one 
wi'.lics to roly upon it, evidence must be addmed 
in (ourt as to the same The importance of this is 
appai-‘pt wlien the question of the patment of 
wages comes up If a notu e is imj'ro|H‘ily gi\en by 
a inast('r, the set .uit is entitled to (hum his wages 
up to the time when hi-t term of seiwu'- wouhl have 
come to an ehd in a legaf manner. On the oilier 
liand.*if It IS the servant who gives notice, he must 
(on^tmuc up to tile end of Ihi' lime when liis teim 
of seivice would fiave iightlv (onie to an end, olhcr- 
wisft he IS not entitled l.> any wages for the poilion 
of tlu; tune during whu h he lias acted as servant. 

A seivant must use all proper .care m dealing 
with the jiroperty of his mastei which is enlrusteci 
to him If he is gud y of gross negiigen».j bv which 
SU( h proficTty is injured, he will be bable to an 
action al law. There is no duty laid upon liim to 
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protect h:s master's property at all risks, and he 
will not bt* rtsponviblt; for losses ansinjj thl('u^^h 
robluTv. or act', id \K)li-iKe ’Iho wluiU* of the 
Mivant’s workin.i' l.'iiii'' .irc at tlu <>1 his 

in.i'iHr, and iiuiv be utilised iii an\ lu.uinci the 
master cU-'irc^, llu-imh no s«r\aiii i an be loinpilled 
to (dx'Y au\ unlawful lonunand or oiilir 1 lie 
still tevi honesty is <leiiiand«-d in de.diiiR with tiic 
[joods or piopertv of the niastii, and abo with any 
111 oil' \ s paid to the 'a i \ ant on bi. of his inastt r 
1 f a sei \ ant n tains and i on\’' rls to lus ow n u^i anv 
'■uin of nioiu-v will'll is pai<l to him on !'« hall ol 
his ma->tir he is y.iultv ot t nibi//leim nt 'such 
an ai t on tin' pa’l ot any oth< i pi'ison than a ih-rk 
i.)j s( rN'aiit w ould, prior to l hr pa •'Sin [4 of t lie ! au eii\ 
Act. 1901, lia\e sun]'lv l’IMU ii'-' to an action to 
i<<o\iT till' same in a iicil loiut but now, ley 
the provisu'iis ol tin Ait jiist named, it loiistituti > 
a misdemeanour if tin. same is done fraudulently 
'1 los prov ision of tin- \( t wi Ptt>l is now unoi poiati d 

111 the l.ao eiu Ai t, 1910 

\ mast'r IS us|,(„isi[)l.‘ for the iiipliKent acts ol 
his servant, wlniiby i llnid }>aitv is injured, jiio- 
M'ledtin sinaiiMs tjiej in 1 lie oi dinai y i out so ol 
his duty, and witliin the s>'jpe of his aiithoiily 
Ihil if the s( r\ ant is tnyayi-d in sonu' < ntei prise or 
business will'll IS altoydlur unionnea«d with his 
suvne. or if 111 ; < h.n e-,d'h with anything wliii h 
imposes a uiimnal liability upon him, the mastir 
IS not I es|'onsit)li 

Ag,ain. It is the duty of eve. y master to indemnify 
Ills M leant from th* •. onseipn'in cs of doing any¬ 
thing in obi'dume to <>i(his, llie setvant at the 
time biln\'ing tin m to be hiwful I'ut Ihem is no 
obligation to ind. innify if the servant knew that the 
outers weie unlawful, mu il damage has ai isi n to 
the seivant thiough aiting in diuxt disobedience 
to his inast.-r's orikib 

It Is, of (.nurie, iinumlnnt ii])Oii the inasti i 
] av tlu stij.ulaled sakiiy or wages as they be., me 
line If pa\im nt IS Hot made, tin r\.ini is entitled 
t'l sue loi the mom\s due, and tins i an be done 
j'usonallv. evi n tln-ngh the servant is an infant 
h , -re is no ne< essity foi the inlervcntiou of a “ n(‘xt 
fi d'’(r7t'} Also, if tin masti i laeoines bankiupt 
(or il the emplo\er is a joiiit-sto. k coin])an\ ..nil is 
bung wound Uji), the su v ani obt ains .. i lain lights 
In f' 'I •' ol Her eii ditciis b\ ■ .* • n "f the I'n f( i« ntial 
1 'av iin n t- in Ikinki iipt. \ A‘ ts, 1SS8 ami bso? (</ ? ), 
whuh ale now iijxmK.I ainl t<:-< m,i. t.' 1 bv tin 
(.'omjMiiK ' (i on'olidation) ,\* t. 19bS, ,in<l the 
Jkinknij't'y \i.r, 1911 I-m i pt t)v spe< i.il a-iee- 
nnnt-', wu'gis nm\ not 1.. st'^ppcl in <as(s of 
illmss Ihit ilhn it of long .|ii atioii, is a gioiind 

foi t'I minal mg. the 'i i v u . • 

A seivant niav bi siinim.iiilv disim-.si.l foi wilful 
disolH'.ln m c, gross im-ra! iniS'oudin t, inatli ntioii, 
im onipeUm e, ..laiining to be .i jiru tin i, and < • .nduet 
imonipatible with the piiform^ine "f lus dnt 's 
I.itlle di^tn ultv aiU'S im t'> tin ms. font of thts.' 
gu'ur.ds for dismissal, tlnnigh a nnistvi must not 
:n I loo lapiiiK'Usiv, n.si *ia too n.iiiAw a S[)iiil 
'llie last ground ojwns up a mm h widir fidd No 
gciu ral 1 ale . ;u^ be laid down as to wind will .on- 
btitute a gi'od i .msi' foi siiminai y dismiss.il, tliougli 
the judgim nt (d <i formei Ma'*tii of tin Iv.ils tna\ 
be re,id witli advantage as a usiful guuh In an 
action for wi on/Oik <hsmiss.d, the jdainlitf was the 
confidcnlial deik of a firm of g'lieial imi'bants 
and commissfon agents, wlio wi.t' in a V(.r\' laigi- 
way of btis’M'ss Ihe di-rtmihintuis<-o\ej(.<1 that 
the plaintilf was spcvulatmg in diffcrcnics on the 


Stork Kxdiangc to the extent of manv hundreds 
of thousands of p(>um1s, and immediately disniisseij 
luiji fiorn their service It was hi Id that they were 
entitlcl to do so 'I'he late la't d l-'shei said : “ '1 he 
ride of law is. that wheie a p« ison h.is enteievl into 
the position of seivant. if he do. s anything iniom- 
palibh with the due and faithful ijjs.haige of his 
-luty to Ills m.astei, the lattn has a light to dismiss 
him ’Ihi lelatiou of inastei ami suvaiit implies 
lie. Cb.'.udy th.it the seiv.iut sh.dl 1"“ in .i jH*sition 
to piilotui tus ilutv dulv aiT'l taiihfiillv. and if by 
lus ..iW’i .lit Ik pieviuts lunis. If fn-m .loing so, the 
m.ihti'i m.iy dismiss him It is md that liie seiv.int 
warrants that he will dulv .and faithlultv pet foi m 
his dutv. bei.uise. if that weie so. u]H'U any biea. h 
of lus duty lus master might bung an a. tioii against 
him on the wairantv Hut the .pustion is. whellier 
the tir. aeh of duty is a good gmund fot dismissal 
1 have nevci lutlu'ito hiai'l aiiv doubt tbat that is 
a true propo.sitiou id !.iw What ciicumst.ince . will 
put a sciv.int into tin p'o-'iln-u of in.l being, able to 
jieifoim, in a due in.inmi. Iiis <iiitns. m of md 
b« mg abh- to petfotiu lus duty in a faithful mannei, 
it is imp< 'ssible to etui nil i ate ] iiiunin i .ible > ii i uin- 
st.unis li.ivi- .u 111 .illy oiiuiiei! wlmli tali within 
th.it pi op. 'Sition. .mil iniiuniei abh . ii. um-es 
vvliiih lU'Vei have vt o<.iuud will <'ii •. wbnii 
.lb" will f.ill witlim tlu pioposition ihd if A 
sei V .int IS guilty of sui h .i . i line outside Ills sei VK e 
as to iiialo it uiisaf.- ha a m.islei t'l k' . p him lu his 
i mplo\ . the scrv .ml mav be dismissed bv bis nu'isti i, 
.md if the seiv.ml's ...mliKt is s.. gio.'.lv imnioi.il 
tli.vt .ill uasoiiable nun wouhl - ay th.il lu' i.iniud 
be liiisUd, tlu- inaslu m ly dismiss bim '111- 
cpiestion IS vvlu tlu i w.- < an dilfi i fioin t Im !eai m .1 
judge who has delei mim .1 the <\\h stioii of ta- t with 
lefeience 'o a t.mluJ.'iiIlal . lei k to nu i< h.uits w ho. 
in the ."Ills, .d his <!utv '‘ught h.ive to advise lus 
mast.is uj'on nioutt.uv matitis, ami who, in llie 
coutse of Ins <luly, might be <,ailed upon by lus 
masters to have in Ills liamb si.uiilus of go.it 
\ aliug but w lio is ton III I diu iiig the ‘ .i vn . , '.ei i. 11 y 
fioiii lus mast, is, to li.ive b. eii > ng.iged not m one 
Ol iwo small tr.uisai lions, but m »iuamousl\' laigo 
g.nulding 11 ansa, lioins on th. btoi k h.X'hange m 
diff. I. iK< s. >-0 that lie might at any time be l.mded 
111 1 iinm mr 1.is->f s , .ui<I vvlu tlu i we . an s,i\ lI i.lI Ihe 
l.aimd judg. IS wi.iiig in liohlmg that .i man who 
lui, (lone tii.il whuh IS im onii'atil.’' wilii .i s.ifc 
j id foi mam •* of lu--, dni \ to lus m.ist. r , and if t he 
!(,Li m (! judge lias he I'l that su. li a . i< i k. by sm 1) .i 
...uise of .ondiiit to sm Ii an 'xl»nl lias laought 
himself lido a po.vdion that the masb i , .annot 
luily r. ly u|>on his laithlulm ^s-- be. .mse the 
.1. ik has palp,ibl> iHt lumv.H'ipdi t') t< mpl.ilioii, 

SI) that it IS b. yoitrl ^.ifi tv to tie nia'-teis aiul^ 

to the m.isl.is' bu.smc''S'--llie <jm stuiii is whellier 
vv.' . .m say that tin: leaim d judge is wiong, oi tli.it 
a pii y would be wiorig, in hmling lli.it that is m. iun- 
i.ati'#U willi the s.de ]" rfoimaiu*- 'd lus dm ^ to Ins 
ma-ler \Midi..i a > Id k in a nute <inlil< sfrvne*. 

.•I III .1 s'nvi.t of tni'^t. biiaksunv of the rules *>f 
g.iod d'lidii't, and wherever .l pirv limb lh,it the 
niast.r w.is iiislificl in di.smissing him, I sliould like 
d to la known l>v .ill [idsons in tluit position tliat 
tlmstoii.t will uphold tlic decision, and I think that 
tveiv judg- ami evetv jury, if su. h < oudm.t is 
biought bitoic thnn, <is has been imputed to and 
j)i (.vdl .igainst the pl.untilt m this . ase, ho]<4»ng the 
liObition whuh he did v ’ Ih. olfi. e of niei. liants, * 
would dime to tha eoti'liision that gamlfliag to a 
large extent u\ eiilfdcnd . :■> wholly incompatible 


um 
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With the flu'' ami f.nlliful^pcif-innani'c of In-, 'iulics, 
if 111 do* , '.ri iiiikiiowti (i) lii^ in.i'.ti r I shoiil'i lik<i 

(o ■-..iv 1(1 pl.Ull 11 I III-., Ml I licit It IIM\ 111 Ull'l'-l ^t'lr.ii, 

(li.it till inomciit It 1 •. III.nil' laifju'ii t<) ,l ^■l;l^tl•r that 
111 -, link ‘.Aimbliiii; to rinvlliiim; lilo' tlii'^ 

fxt« lit on tin ‘''Imk l'-\'hang( . th.it ol it-.iU will 
■ uM lioi i-.i- .nil tiihiinai iii .amih; lli.it tin in.i-.l''i 
wax luxtiliiil in 'hsmixxiio; In', '•-iivant" 

\\ hrii ,i sr I \ ,uit is 'll .nil', .i-il, the IIS no tin ' .ity 
foi t III-in.i'-t r ( {(j xl at I't in* !',! ouiiil-, lot hi-. <lisiui-.sai 
jt, liow’iw'i, (hr ■i»i\.inl All .r tion [nr 

\vi i>ia;lul dixinix ..il, t /■ , <l,uii.L'.',< X foi 1" iny dmnin .1 il 
wntiiiiiil ,i propi'i notiii- tlr .mjiln\(i mml 1>-- aidi- 
to ])iov<‘ th.it hr !i.i'! I'dO'l ronniil-. loi hi'niis-.iny 
him, oth'iwix" he in.i\ h-' inui'I-d in In avy 
dainayt x when Ihr «m|ild\niMit is nf a ■ rry 
liHialivi ii.diiir I h'- nii.i.iiir ol il.iiiiaL’c-. i. fhi 
lo.x will'll ii.iiiitall'. .01 'X lii.m the oi ilu- 

ill.llll.Mil I III . nill l.r_ r'liM.dh. lion', the 

s.il.uv or u.iCA'-, \^ln. h wmld 'r.ive h i<l to In- ji.iid 
ll Ihr ,.‘I \ ml h.l'i l.r . 11 rlirr.i.M (1 up |,) , nd of 

Ills I'topi 1 1. I m o( SI 1 ■ 1 ' ( I'.iil It d')( c not aiw.iys 
loll'iw ill,it the •.('tv,ml will ol't.im tie- lull .uiiount 
When lit I. I [i .nn-.a-'l, hr nm ,t rndr.u'mn to ■; t 
fi rsli rinolos III' 11 1, and ii In •- n. i < ( d.. in domy m>, 
tin- war,-'. |..iid in H.j.'.l ol Im in iv 'ri^nr air 
di I*?.'t< 4fch "in tin amount wlii'h w'ouM othriwi-,'- 
hr I l.Lllll.d'Ir f| . nil hi |ol inri in.L-,t< 1 It P'. t III i r 
foi 'X |u-.t 1 " I.' d 'I- 1 ii.il if .1 disini - .rd ' , IV ,mt iM (x 

a lu w .it na 1 1 < >n ,1 1 . .m > , t h- d i m.iyrs xuslaiii'd will 
hr onlv nominal 

On t hr ollin h.iutl, a .(rvant wlni (|mt. In'. 
m<ixtii'. SI 1 \ n > without ]'iopri not), r H hal'l' to 
an O' lion at Liw tor ll.''- d.im.iyr xustamrd hv the 
maxi '1 thioiiidi th" l'>s-. ol ihr s'lv.int’s .-ivnis 
Tin mil ■! oii.d 'lilt \ "1 "la nmnr an\ m,,t m lal -.d t hr - 
Ill'll o'li ol an . 1 ' til'll "I till, hind m.do'x tlu-. < l.is-, 
of I , 1 X 1 rxl I ('111' 1V I .11 1 U m 1 \' lir n I olln t rd t liat 
foi 111 .di. lolled, [.tiakins,; a lontia.t of sriviir in 
lomiiiti'in \Mih inui'ti'i|>.il, syis, oi wal'n woi l..s, a 
id \ .1 III ma\' hi- pi oi rrdrd .I'l mist I 1 tminall V 

W'hm a •.rp.aiit 1 . disim,.(d, lie must Ir.iw the 
nvid'i’s pKini-.i'. and if hi- iifu-rs to do so he- 
ma.\’ or HinoN'i'd, ^hoiiL'.h no more focr must tir 
n-.rd m tiir irmov.il tli.ui r-. .nlnally n<'rs',L’\'. 

If dilln nllii •. n pi , it i.i'l\is.ihlr lo oimiilon <\ 
poll'I oiist d'll who will Hi it thdr iiv. 

hi I .n n ol t hr ai r • oiiiimt 1/ d 

In the ,as'- ol ,i doin' -ti' s'lv.mt wlio i. h'lny 
smuin.u ll V > lisim "cd, ir i misi d m miVu r .^ -.hould 
rvri tain’ upon him-' ll "i Iri-.' li Ihr i r-.poipit.ili t v 
of sraudiiin' hoX'-s, id. . il .v tin ft i-. siisp<.(tiil 
Nor mu'.t the snxant hr di Lanird 1 liis mieht 
^nv(' 1 isr t" an a* lion p.i lalsr mijn P" 1 i mrni, .iml 
the riuplovd would hr miilih- to succ'rd unlr..c, ii 
^wMs diown Ih.il a tln-lt li.nl in l.n t i'd'ii i oinimltrd 
The pii'pri mrthod to h" ,idopt''d d t<> "ht.nii a 
-.rai'ii waii.mt (</(’) fioni \ m.r;pti .itr, \shrn the 
in.iri-.td i.il antlioiiU i o\ ri s (hr ni'lu I'liuil'' .u L 
Ani'lhd w.iv is to I .ill m .i [vdn r < oii-,l.d'li',’’who 
will ad\i.r ,d to ihr hr-t >om-,i. to he lak-'ii \ 
( oidtahle I an do w hat .i pi uViti' im h\ n hi d i .umot 
it IS to l)r lomrmlxi'd that tlir loi imi 'an ,n t 
upon a irasoiial'lr snspi< nm ol a frlonv liaMna l»rrn 
'.ommittdl, ihr latt'T mipl, m a<l'hiioii, liav’' 
yooil rioiinds toi siisprmm'.; ,i p.iiti'idir p-• son 
lu-foie lie din .v t with safety (drr \kki st, 
Ki'.in OF ) 

I'hdv p no Iryal ohh”.ition iin[>osr.'l ili'oii a 
< iiiaslri or a mptirs-x to pvr a 'haraitd to ,i 
sd \ ant« Slid ll (h'‘i<‘ is .uiy doiiht alxait tli<’ mati-'r 
it is tlie s.ilrst plan 'h'lhn'' to s,i.- oi to wiiti- 


anvthini^ .it all Silrtii'n will prevent future annoy- 
am e but if a eharai ter is ;^i\(‘n, it must Im <in 
!ion< st expiixsion of the hrlici of the \>dson yiv'ing 
It ('-hai.n tei 5 liel'Mir to the *•’lass "( communica¬ 
tions known as pipiiryed, for win-!\ no .iclion foi 
'Irf.imation {ij v ) will hr but tlu^ primlrye must 
not hr puiu'l too l.ar 'Vml pioof ot the existcnie 
of any rxi'i'x, or iinphdl mah'r will raxilv destroy 
ill' pipilr'yr Malid p a 'piixtioii for a piry, and 
III'I' . 111 ' 'I'.uiv .ui dMimotp nninhcr ol wa\-s m 
w’hi'di .1 piiv m.L', tmd r\idrn'r of rn.ili'r h.ai h 
dis( mu -.t I '■ st upon it own fai I -• i he main thing 
to lie olisdv'.d hy wav of pinaufion, wla-n it intiy 
he nd's^.uv to '.hum piiMlrg'-, i, to lalo 'aie to 
avoi'l piihln it\’ .p nun ll as i.ossihl'', ami in oidcr 
to mil no ipk. a. to tin re hi my <i.uv (\idrn(e of 
m.ilii'-, d'minmui .itionas to iharaitris should 
md 1"' -.I 111 hs' I'osl dU'l Ol triryiain, so that they 
(,ui 1)1- lead i'v r \ d \ I .od\' 1 lie im'i c s' mlmy of a 

post ' ,u 1 1 I oni .iinmy lil"'llous m.\lt''i p a sutlr imt 
puh'n .llloll 111'.' 'pirsllon as to the iPovdV of 
'lamayes m cases of libi 1 and sland'T t" Iom;s to 
the yriirial law of tints, ami m-ids no fmlhd dis- 
'Us-.i'.n hdi- \ little rxi'U'Isr' of • oiiiim'n sripc 
.iml < aim ihs' ii'tion oirtht to inakr sm h .in ai tion 
hv .1 sdw.oit a pi.r li' ,il lmpos^lhlll(\, oi lalln-r it 
onyhl to I'lid'i th' i ham ' s ot .i 'aniisslnl pair 
foi lid sd'..inl VI I y I'liiot'’ \ ina 1'i iiupt no(, 
lioWi v I, 111 hi. .mxi u t" Min m. ipK- "ii flic 
yronml of ''p’lm; ,1 h.rl li u ,n hi, yid' a i h.u a'.lei 
wlm h 1 . I'.dp.ihk* l.r .r, ,vi.,l ,o t nahle tin xrivant 
t') pio, 111 ' .1 m w’ aln.iM'm If tin m \v m.istrr 

Milhis d.im.iyr tliioii",!! ( ll xiyiny .i si pant upon 
tin' sli'ivyili of a tot m i yoo'l 'hai.nt'r, the oi(i 
m Pti'i will 1"' ha hir 1 1 ) p.iv 'l.im.ra ^ sii ||. 11 d liy 
tin. new cm' tlu"nyh tIn' x'-p ,mt < mplo\ 1, on the 
•;i ouml "I d' I dt I ait ih'- . li.ii a' 1 d m .'n h .p .po 
tun .t 1"' a wiittdi Old ['sr,. l)piii ) Lastly, .i 
ip.ptd winiwillnlK 'xivd. a f.il< h.u td ("inaiilo 

,i -.'■i \ lilt to pi. '1 nil' .1 m w' '.it mdioii i, ".mlt \ of a 
nidilrni' inoiii, and p Inihl'- to 1 "- ]>i<P'" uIpI 

hd r a x''P ant h.p li id .i w ii I h n ' li.n u 1 1 i of a 
gem m 1 n.iliii'' npoii '•tih-iiiiy uUo .i p.ar'i'ular 
serine, ami not om- sp.'i,dl\- addi< . d lo his 
empl.i\(r, the ni.isht p hound lo utuin sin li a 
■writt'^n ituiacld I" loi. or .a {Ip linmmition of 
th'- sd \ I'-e, ,111'! p Inihlr foi <1 unayi's in pP'' he 

mut li.ites or d- -.i i o\ ■. fir- -d ni'- 

^pr^la' pro\ pi, ms w< ,. ma'h i"i I In' s' I i Innenf 
of disputi ' 1" t w rrn ' mploN ( r ami woi kim n, ol her 
than sraim n oi .ippirntni' hi the sr.i ,ri\i.(', hy 
an t 'll I.^7a 

Spr. nil pi pn m h.is hern ma'lr in 11' - nt vai s 
for thc' s'-ilhiudit "I dPimh X hrtwem rmplo’jds 
ami w.'tkmi-n It dors not apply lo doin'stn or 
menial sip.int*. I’loirrdmyx mw hr i ikrii in ,i 
dmnts' (ouit. .amt tin' i ourt iii.iN — 

fl' \dpi-.t and S'.'t off .pniiipl r.ii h otlni tin- 
( laimx ot the empt>\er ,imi woikman, w'h'.tli'-! the 
hums .11'- Inplt'lated or unhpiml.ifdl. am' arr fa 
WML’i ' 'i.imayrs. oi ofinpypr 

(■J) KesdiTl, if it fliiidcs pi'.per, anv lontiait 
h'-twodi the woikm.in and Iho 'mplo\er on snoh 
t-1 ins ax to the apportionmint .r payment of 
w.a'jrs ,,r damag'-s a,, m.iy app'-ai I'.ist 

(f) .\i' rpt ..d milT (tom tin- 'h.frmlant, with fin.* 
I "ipent "I tin' pl.imtilt. Ih.it hr will pei foi m his 
dintrait 'i lie xr<mit\' mipt he aia und'-rt.iKiny 
hv the defemlant. ainl 'un' oi mom suretus, that 
thr drfeinl.int wi^II pei form his contfa* t, sub;c't, 
on non peiformame. toutin' payment* of a sum to 
hr sprdlit'l in the nmldtalong 
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Wl'.tic tlie .iin>'unt d.unu'i ci in -li-pulo 

not CAMc’i / 10, ihi- mitOT m.u h«-.uO ainl 

I'V A -'iait -•! '-.'iniin.ir v jtr i^<h-linn 
No 'h'-'n 1 .iA«'n in.w ;I0 

It 1-1 All milulA’il'' Mliru '■ O', AlU |)'•I<Mn^ t'' 
lonspin. 1 ol:(1!ici to ..b^tunl an t n'.j'li'\.-i v\ tlif 
'OiJ ai l ' )i ] li^ I Ml - 111 < •>'1 l'\ ] A 1 M lA' 1' n ' ]u . ' '1 U 111 - n 

to liun " .1 ' I'Mii l' in ika >1 * Iiaiva 

III t ti-' 111 '' I' > >1 ' i: I \! iiL' ‘ > 1 ' til > ' M. ia< . 1 ’ll! II ' 

A tl'Jll '>mIi !n' .ll.AU'i'l ill ')tii l.it "I .1 1ia<!r nni'Mi 

I..; nr<-UMiii; tb- 'liain-^-ai fo.ia tlaii < in-p( 

> f n” -li-iiM-Mi \s-; loin '1 ii. h" ■ uit' ii .01' . niiM - ’h'- 

-!l nn-.-.ai 1 > I)' ■ 'M -li' Ab u; t'V t li" « in|i . I ir_; 

nvta. < >1 to bi. .. 1 . !)'. . .'Oi I \Mili tba NO ! knu n 
On 111'.' otliMi luiM, ipAv-Mi, . nnh-ina'^ )o,i- 
*,[, 11,1 V M ■ i’ I -Ms. t.. in. 11 ,. i ])■ i'"ii ill in . 

bn 111' ss b\ I.)'Iu ri ■ lh•^ 1 iAt<aiiM > « i st i \ aiO ^ to 

bi I aK t In II . i .iib i' O 'A u ti 1 iini mi in >1 I ii <'1 i t i i ni' ■' 

1 <'lit I A- 1 3 vMtti 1.1 in, -I't t'. .!■ .il Willi him .a in'i 1 • 
.iinlimi' in 1 ;a riiii'l '-vh n -ai'h 

j, lilts in tlaina ;i i a- ll'’iiabl' bat ti nk nni"n> 
:i., „<,n piut'Oi'lb'. ll-' ll.al- IM I'M'. - \0 b>0b 

I ,.i 111.' tti- in- at . 1, ah 'll I'M- p" V- t hi'- '■ 

{->''!>• 'tii'-rH''! np''' h' ImiH'! <’l liah o ' 

,1 iliati'in ' I ill . i- n"A < ■ - 0 ■! in '• ai i")i - 

\\,i. - \\ In n II 1 . b. 'All til It iiu Milb im\. - imI- 

1A t w-'' n an i ni; s-'X' ' .>ii' ’ la ' \\ o' hint n. 11n 1 .< ■ n I 
b.is Mill In 111 , to pin ■ ml o 1 In• I i a t s ,iin 1 ' n ' uni 
' 1 1n .ha ' 111 ' lo I iK' • 1 nj. to ai i an ' .i 

a,- . 1 nm ol ’ h< j > iM n ■ i ml I' > app' 'int a i •' hi ' a 

I Ml-. . ,h I a . ai bll 1 At'M , ■ ' n lhat o: , oi a-, i 

1 ,1 .. 11 ' 1 ' 1 > ' 'in ilia]ioii 

M VS'n:U or V '<\]\\\ l Iim i Hn .am.' a . Ihr 

..'lainunhi "1 a nniibn’t -hij' lii-. .oill'''iil\ .. 

, , .ii-;.n ■ 1 to tin n i \ i M11 Ml o! hi \ ' -< | ,i in 1 t o t In ■ 

,i.bv .I'll" ' "'ll 1 "1 o'" H . in ina •' iin at .lunti ; t tn - on 

I iim nn . oi i h-' \ a n' \a p< ■ li a a ni'-at u ill 

b-' '.iiiln an' (<> ' \t • in I tin." p. 'w . i - \ > I' ’ hi , 

j."' aliar po\\( i ■•wtini' tin i< ii'' < v' ■ I'lion il •' '* 

, nlli. s a. I' I 111 " ■ oinpl. l n.ii "1 .iii\ pai t a ■ n 
], Mil nr n ' ■ a I'.ol I "Mil V \M ' l\ 1 a o'- I 'I •-1 I \ 

M \STi:U or THr; ooris. -An tlm « H ‘'"han of 

t 'in pabln i < . . 'i ■! an -.It" t ,t P m ; fi nm 1]|.- Iinm ' -f 

] ' ai-M I. tin p.. itioil ..t th" Mast. I .'1 tin Koli ■ 

Is ' "1 "I. a' Iniii'Mn I , u. 11 A~ "I 'a r at Aiiiamii \ 

At I In i '1 • 'o at 1 i.in , In .\s . v - i, In i - hn ll. 1 a- .a a 

A . t h' n t in'! I ‘i r ' na t . -f ' < . aa I "1 " at la 

nhloi )!! lo 111 . imh' lal fa 'a". In lia- a ' . i i.nn 
unoiiiit ' I I onfiot '.vr.'- tin -In ll"i . pi.n O 'Hn: iii 
Imi hiinl ainl ^^aI. It la ih.' M i -t. i ol tin b'oll ■ 

\vh" -mil .tin ' 1 'III' at.' "1 < \ni - 'In it"i (,/ r b 
an-l wlinin'Mi .i soln|ti,| i, shinh "it tli o.li. b 
1 - to Inin Thii iii\ .ippln a'ani nnmt b-' nia'i- loi 
hi I ( iii'l.U' iin lb 111. a.ilaiat 1 n In ' 1 to 111" ol I a “ 
Is b-i 00(1 I - ; Ainniin 

M\STI;K VOUirU. -IIhs i a pM'.on mho i- 

In ( 11 "' '1 b\ tin \ ai nais 'b - k - oinp inn am I li.n boai 
I'oaols t" atl'ivl to ih" i'''i\.iii", 'M mhiiib, .inl 
■'•ntia.’ "f L'onib, t') ill'- ]'• pM .livliat;' "I 
\ (' -■.< Is 'v -a Ill'll AI n\ al 1 a j a.i i 

MASTir.—i'al,' \'ll.. .mint o .111 obbiii.' ' i 

nn '- 10,1 h,,m lla b i. k ol tin /hn'./. m /. n'l <11 . .1 
lim (oiaiinrii iii ''o'llh I'Ui.ip', p.ntna'i';' in 
bfi'.'''- b h "ill 11 . on ixpo-iii" 1./ tl'i ap, bn 
soil'll- aiMia uin!''i tlm a'ln.ii ol la a 1 1' n- 
tiinp!')'. n/l 111 til'.- pi'pAiation of a x.p;" li h'l 
\Ainishn,'; ]>inbs .Ii . aii'l n. "onn.lini's u-ml as 
.1 1 «'nn nt >' • 'p] 'i ' *in .h n! i -.11 

^1 M'CIIKS. bphnts ntmh n-nilb. ot uliiti 
C'ana/han pn* , lippi'1 wuh a * nibii'libl" loin- 
pouiulwlin’ . a-ih' i^nib.'s b\ fii'inm lla --phals, 
wlath uio tin; Inn'-’th of two mat-has, am lis''l 1>> 


til-' nii'l'lln HI haMl-m, .'inl both ninls am lluHl 
shnhtix .haiH'l, pis-ml lhi-aii;h a bath >'l p.aiaihii 
w i\ ai, I lina'-K -hpp--1 int.> tlm ibniliin' past-'. 

I lu-s \a;i' . Ill '.anpo-bion .n-oi'hin; to the nuiiiu- 

bill ii'iialU -.'iitain-, ui llu .,is-'o1 in.ii- 
s.Hi.t\ m.it' In " U'i Aim wait- ph.' plloi im. i liloi At(' 

(.1 p.'t.i h .'1 "Aitpilu'. M .1 liM'i I'l i'kn k o\i'h' of 
iPAin., u.- uni sainl -‘i powi-i-il ('Im'S llu--' 

iii-n .p, at - ai( -oloai-'l b\ iia.ais ,.| ,m Aaiiiiu’ 

,b , U" I af. iai\> .1 w b h " inn ' >1 't< \ t Iiin Mt-ilhi- 
liiat ■ la . lax ' 1 « ' n ' il] j < ■! Hi 1 hi - ] 'A--t' , I lu X ai - • 

II J , I , 111 III » v\ ", am I bo\. .1 \ s \\ hit' ph" I 'In '1 a 

I-, iniaian. t.' ti,.' i mb - hiiia!-. > i s, iinl iiaix b- loo 

,,i.il\ ipnit-'l th-' h "I till. in-H-laib lit'- t bl-ii 
into ,h-i ix-'iii, amt is < X' n l.'ibnlb. a b\ 1 ix. ni 
11,,!I III ! .u.'l 1 >' nimu k 1 t- \ a t- xxbh xxbi. li - -b' (\ 

nia‘ <-lii ' u -■ pi' i -ai *•'! ' "a n t s ol - liioi b-' "1 p- 'i ' .h, 

salj.iinK' ot aibiinonx, imi .;hi'', witliout pin. 
|,li.,, a , 1 In' I I t n nia .1 -ub bam n n . l.oxs- . - i, 

],inn 111, bn;, lla I Ui.h bkn k <'\i'l.- ol man nm- - -'i 
-ailptmtn ol aibiiiionx ni tin' .oatitn; whnh loiia-. 
(In lubbin" a-l n-'t tin l-'.\ \- .t.is l-.piim a 

hi hu iMiiamni b'l. pa' i-a a . xn.l'-ib IikUoii wouM 
i„ ,.,1 111 , 11 , 1 . ms ot wax '.I 1 illow I lu ti -nal 

p^iiiliMt .oinpo.bioii 1 . <inplo\-'l ill ill" ( as,' o( 

III bib tin X ai< I'l' X I'.a- ix <h['p< 'I Hi anob "i 
|, , ..11 ,1 till" ol mti-' iml ' hao -ml .. la im '• 

til, mamba' tai" "t mat' In i . a box. inna ib 
nimn'p-'tx . ami tin j' i 1' - -'in i t-, p,- m lailx "I .i 
(111 -. t a I < <' I pi 1 - a! pt ab' 11 ! pho pin '1 a'. Mat'll 
,11 1 , an iiap"it iib im!u lix ol (.,m at lab.llll, 

ll,- 1 nil' .1 'si i!' \u lii.i, an-l i m ms , h'b Ih- 
1,11 n . 1 ( \p"i 1 . . 'Ilia ll olil m, .iinlin i\ m. xxlu I 

I. MiKopiii", .all- im mloa- 1i a!' 

MATIh' 1 In p -1 -on wh" IS s.. "ini m . onnn m-l 
,a im " a . ' h pal \ - '1 I h" < a[.l.iin .a 

in i-t. 1 X\1 ' '1 tin lalt. I I , an ibh to ' omm onl la 
tin ' , 1 -." ot hu 'P' \ ' , 1 ' am - al < In I , - " "ml, .la-l 

I liii '1 mat's, (',1. h b< IMP III I' a.lru -s t -' lakf -aipi - im 

< Minnaual ll all I In ot In i , a . Apabl' , b'p A' - lb- at 

", ..tlniwi ' 

Mr. •• \r. HI 111- I' ‘11 pi' pai' <1 ti "III ill' It a \ '-s of 
lln //(i /'(/m p/a I mm;a ]"'U‘. "1 liollx 1 m'‘ 

l.'am] m ''■"Ulh' Ana i n a 11 i "ibAins lh< im , the 
tix- piim i| I' ol b a, amt m olt"ii known as 
I -a IX b .( It Is A laxoiiibi b"x<'iAPc 111 ^"ibh 

Ann in 1 , - lA.iAllx 111 I'.bi/il, I'ni'.ii jan a l" im; 

1 , I b Ill b ab ol nulk 

MMr/S urrrirr. i iim > n*.' < 1 -. mmib x.im n 

1 , I' IX I II bx ^ In- inab "f i shi p a' know 1- .hpinp I In 
; , , , P .1 .,1 -p. . Ill- ll p.K "I . <,n b" ll '1 ! hi . b ' ' Ip' I 

, 11 , , u.a.i rix - II up I" lln hip ... haap' 

l"i I h' 1 'll! s I >1 laihii t (./ r ) 

M MW'O. I In aiom bn h ax- , -.1 i. 1'' mix am 

■ !n 111 I ll ' lal 111 im <!i' nn l"i 1 la'ii si \ pi a pi "pm I ms 

MMTIN^J. Ill' mb'ii.bs a.tb lo Mu. p-iip')s«'* 
.111 bl lit xMth iiii'h I s.pAiab hi'A'IiiiP'. 

M M I inA \ i'lil "I ' I''"’ '"'‘''IM' 

win ll I h bat. "I pax nn l.l h « . aiiix- -I 

MAI I UIT\.- - I Ill's P I m ■ m.niln . 1 tm .l.i" uj'Oii 
-Ai;.' h A bill '-I ' N' ll in^s , .1 I'lomi . <M X' nob , m any 

.,11,,, mala 1 I 'jnal- . - ml ■ 1.. lit b- « oim - pax abh- 

MAIM).- i‘'/' I'-'J UlI'.HIs AMJ 

Ml fst Kl s I'l 1 SJ -. 1 

MArM)^ M0N»xV.- i ‘b-'-n M.vumly 

I biits.kb , tin 'la\ b'!"i' ( .o"'M D'hu , A bisti ibn- 
tn.n is III ib" "1 nio,,' X to A ■ '•Ilain iiiimb- i ol p.'or 
nnii .III I J>oo: woanii, lln numb-I '"in ^.mliiif' 
w it ll 1 la A,PI ol t In S' )x - 1 ■ ipii Mu < "in . tlismbat' -! 
,,ii‘ silx. 1 om s : A l.'in'I’” ' ’-h ’'U'' b' 

pn , ( , .1 t xxopi iinx pi" ' . . .1 pPHiix jii- ' ^ b h'- 


si .mbarb w x l?lil ‘b t h- 


I-. s. 1 out 111 ihn 
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BUSINI'SS MAN'S ENCYCLOPAEDIA 


[MAY 


artu lo Coinage I'x* < .is (uriosities to collectors 
ill ionis, M.iLiiidy Moin v Idas iio mlcrcsl whatevci 
Us f.u as < ilinin' i> i.il nial U i s ai e < ori' <-i ned 

M\l KiTII S. M,miltin'. IS .111 Island in tin. 

I ndi.iii Occ III, .dnull Soil ind's i'.ist (d Ma' l.ii;asi ai 
It li.i. .Ml an ,1 of 71 d S' I nan mil's and .i ]io|>nl.afioii 
ot aiiout .dHS.OOd At <in<' tune lhi‘ (.olonrfd 
p<'linl<iti'>n ioiisislcd i-ntiri 1\' of unporl'-d iu[.[ims. 
.\o\v, liowi'v r, t\vo-l!iirds ol llic pi ojilc' an I inlians 
llu- preat'T }iai t of the smlii'c is moimlanious, 
Ui(‘ (luid lowl.iiid ana lii'in^^ in the norlii 'Ihe 
shores are fiiipo'd witii <or;vl nafs, and tiii- (.>nly 
f;ood harbours .ue at Port Poms m the 

iioi lh-\\r-.l, the pn .''Ilf ' ajal.d and < Im I port, and 
(irand Pott in the soutii-easf. when- tin* on^uial 
1 Infill setllinnnl ^^.ls iii.ide, biiL iiosv .dinost 
ab.indoni <l on a. > onid ol lli<‘ -lUil i.nist-d 1)\' tin' 
sonlh-rast Ini'iis 1 he laiysl iid.ind s'ltkimnt 



I s t'ni( pipe u 111. li on a< I "11 III of if s .dfit ud* (iipG . 
a (o"i I liuiafe Ill'll .ue altopifUir atuni; ! 3o 
miles ot 1 ads\ as' in the . iilian 

'I'he iiriin ijial ludustrv is sii^ar e.iowmp, now 
i.lined on laip'lv l>v Indians on small huldiii;;s 
Coi oatinls, vanilla, hemp, and (dher libies aic also 
M^iown I-'x< ept n< .11 file loast. the saUiahle foiesfs 
tiiat foimeilv I'Xisted have bun inl down The 
child e\)>oits in Older of v.dui' ari- siip.ir, hbies, 
niol.isscs, unn, vamU.i, .uid loio.uuil oil Most 
of the tr.ide is witli uthei j’.nush [‘o-.sessioiis m the 
liidi.in 0(i\ui, South Afiica, India, and Aiistiali.i 
I lie imports aie almost cnluelv lioin I'.iUain, 
and iomjnise in.uuiie. (otton t^o'xb, iii.ulimety 
and null {;oe>ds, loal, and soa}-' 

1 lie island w.is c.apliired from lire I inti, li in ISIO, 
and IS now ailminisUred as a Crown CoUniy • 
Wdicn lii't disto\(ied, M.uuiiins wa-. the home 
ol liie now l.iuioiis and iNlnut doil'p wlulc m llie 
ill I'-'.hU ai um idaml i>l Aldabia were lound ^laul 

‘ tOlti'l'-'s ( 

'I here 'arc several clcjM'iidcnees of the colony, 
including Podrti^ucs (S.OOO), sshich exports beans, 


maize, salt fish, cattle, and fruit; and the St. 
Pianilon or Cargados Islartd^, of which the most 
important is Ditgo Gurcta (500) 

I he time of mail transit via! Aden is twenty-four 
days 

MAW SEED.— The seeds of a species of poppy 
used as a foo'l for cage birds The imports come 
fiom Russia. 

MAYOU.—'ilie lughest municipal office to which 
a burgess (jr (itizen ran attain The appointment of 
a mayor is ma<h- annually on the Dth November, 
nidi ss tliat dat*- hapjiens to be a Siimhiy, when the 
following day is tlio i>ne selected foi tlie appoint- 
ineiit. 'ihe ma\or is the jirmci^al magistrate for 
his year of oltn c 

d he < hoH c of a mayor is gencially made from 
amongst the membcis of the borough council who 
!ia\i s'-rved foi a i.onsidtrahlc mimhc.r of years and 
gaau'l exiK'ininc 'Iht ie is nothing, however, to 
pre\ ( nt .1 jieis'm outside th<- coum il being .ippomtcd, 
so king as he is one who is quahfu'd otherwise to be 
.1 Moumilloi , and whiie tiie (.lulies aie of an 
oin-rous .ind exj'cnstvc ihai.aiti'r, it may bnome 
\'(.ry n('( essary to go to outside prisons to find 
wnlling lamlidatis In many towns then: is no 
emolument fixed to the oitne. but some of tlie 
kirg'-i and moie impoitant cities are finding it 
imp(.i.ili\e to make some allowance 

'siiK t lie passing of the A* t of 1907 cxteniling the 
ipKilirieations of vMiimn (County aiul P.oiough 
i.'onii'.ils A' 1. 7 I'Mw VII I dd), any woman who 
Is qii.ililk d to 1"' .m ek'toi inav now bo rdected as 
mayor, .ikh riii.iii, or louncillor The Act only 
.ipplii's to l-aiglaiul A woman lannot lie Lord 
\l.i\ ol of l,ondon 

'llu' mayoi is verbally aikhissid as "His 
Wot ship,” and in wiiting as " dhe Worshipful the 
iMaycr of- 

111 rc'i nt times tlie ehuf magistiates. c,l Ihrming- 
I'.uii, l-ir.idfoul, Ihistol, C.uilitf, Hull, Tweds, 
J .i\’ei])ool. Mam hosier, New (. ,istle-on-d \ no. Norwich, 
Sludfukl, Volk, Ih-llast, Dublin, and Coik, are 
st \ kil as Lord Ma) oi 

dlic Loid Ma)or of London is of old stamhng, 
.ind occupu'S a somcwli.it uinqiu' jiositnm Ihc 
I Oi d M.i \ ol s of 1 oiidoii and d'oi k ai c also (“ntit led 
lo the piefiN " ivigkt Hi»nour.iblo,’' although they 
aie nol iua issardv minibus of llic Privy Council, 
to tlie imnnbers ol wbiih it is often eironeously 
iiii.igincd tlial this prefix is slrutlv confined 

MAYOU'.S (OlttT.-dhis IS one of the oldest 
i\ il ' oiu t-> in file I oimtiV. its lubfori going back to 
Saxon tinu s It is often known, though im oi lectly, 
as the hold Ma)o'Cs Court At the piesent time its 
jUMsila lion IS unlimited so f.ir as pvisonal actn^ns 
.ire lonii-ineib if the tausr of aifion ot .uiv pai t 
fh' ivot luis arisi-n within the city 

It sits about on< e a month, ex-ept that theie is 
but Olio siltu'e (v'unng the period 1911 18 tliere 
wa- no sitfino) m flu- Long Wu.ittoii {<iv), and 
goes on fioin d.iy to dav until the lists .ue closed, 
though theM' is \ery raielv any loint bekl on a 
‘satuiil.iv Ihe judges aie the Kecord(,r of London 
ij V ). the Common Seiji'ant {ijv ), .yid the Assistant 
I udg'- Almost all i .isos are tried b\ a jui) , though 
ihe light of tiial l'\ jury was luit.iiled b\ the Jury 
Act. 1918 (Si'e jiKX ) I hi- pioiedme of this 
coinl is j’tonliai, the old foinv.- in use before the 
JudK.vture \cts beim; still m vogue Tiiere is a 
light of ajqioal Rom this coiiit to Ihc Divisional 
Coiut as ihcie is in county conit .ases, but the 
proitdiire Is of a totally dislmcl character. 
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MEAD ,—The \ol!<i\v forihent<Hl liquor prej'iaretl 
from hoiiry .iiul \sat< i, aiiil lun^ U''i d a bevei.i^o 
in North l-aiiope llu- uanu now f^ivon to imuh 
stronger liqiioi whn K (ontain lii.uidv and fiuil 
juiccb in a'ldiUon to liunev 

MEASIUEMKNT AITOINT. I'or the jui!j'>v'se 

of cal( ulatiiig th< iij'on iiocxls of a 

ihar.utti. ni* .i''Uii-niMit > an* talvtii of flu kiigili, 
breadth, and depth <<1 liic < a'-'-■ in whuh siu h 
gOt>dA ,iri‘ di'Npati lu'd Uu mravun llleuts ai(‘ 
cnt( i Lil into an a> i ouut kncA\ n i o ( he abo\ <■ nani' 
When the freu-hl iharecd in a>ioidan<«* with 
mi'asni« nu nt, tlu' method iii\aiialM\ .idopled foi 
hgllt gO.xN, It 1> the pMetU- loHekoi; lO.ul'U ft 
to the ton 

MEVSIRKMENT <iOODS. -Cloods upon A^hull 

the fieight Is (liaigial bv nu .oam in< nt and not bv 
weigllf (Si e Ml ^^UHI MINI A<:< Ol’Nl ) 

MKASrKKS. - (See Wtie.dis \M) Mi \sI’ki s ) 
MEAT EXTIUCTS. - \oui islniu; j>! (‘)>aiat ions 
])a<,kcd lOinp.utlv foi loiucmeiue of sie.iage 
They are obtaine*! bv lioiling down the lacasi-s of 
oxen, but tlu' pioce->M'-. of inannla'tiir<' .u*‘ known 
onlv to tlu iitaki.is flu nu-al “esseiuis" aie 
evm mole milulious than the "tAti.uts” 1 he 
mdusti', Is gr-iwing in impoitanc both in h.niopt' 
and in Am* 11 * a 

MEIUIDIF, • (Si,. !o)R, |(.n MoNi ’j I 1 J'KI V ) 

MEIUjVK. liie belongin'^ to tlu i osi* t.oniK’, 
but \leldm;' a M How, [nilp\ llint about the si/( ol 
an .Apjile \sliich is used foi mal^lllg • uiis and p IIks 
I he me<liai .diounds m South luiuiju’, but .i amH! 
varietv is fmiiid m*lhitai'i 

HEDOI'.-- A la moils clatel naiiual nlti i t he pl.u e 
m the throndi* liistricl where ii is niaile I'.oidi-anx 
la the (cntie of the expoit tr.ide 

MEERSCHAUM.—A p* -ous, I'nu-pj.umsh solt, 
aii'l e om[)a< t miiuial ol \^lutc oi mIiowisIi < |■•lo^^ 

It consists <'f a Inekab d sili< ate of m.ntiicMum. a:i ‘ ^ 
IK I III s m ' lav ( V I'e'ib 111 \sia Minor. (,i ee< e, Moi o( i < , 
aiul Sj'am It. isihulh usidintl-" 'laniit.u tm < ol 
pipi's .ind I nail-hold* I s, an indiisliv for wliuli 
\ U'lma I-. lailK-lIs liaiue doe. a Itadi' 111 

fan ■ j'lpio made oi iiu i o eliaion, lull an .uliluial 
pi<" . t IS lai"! Iv enipl'>ve<! i !u; iiame is a <h‘!man 
word, nu-aiiie : ''s-a-foam,” and is due to du 
ii.uh'u.ii that m<''i-chaum w o'li.uiied fi'mi that 
soUUe l)V pi‘t rifiU.tloli • 

MKET1N(«S.--In lll<“ < ase <d publlo bixju s. SIR ii 

as boioiigh ' ouiii I's, loiintv’ i<iiiii'ils, disliut 
I oiiiu its, I ti .tlu ai lu l< s* I < kitin'; to til'n imsiiu';, 
will l>c found nnd'r tlu lu adiir; of the IhxIv (on- 
'eiiud, and to < a' h of tiua Kfiuiue must lie 
mai I*' 1. >r hill inf' 'rmatiou 

MEETINtJS. COMPANY. -1 he a'limiusti atioi# cd 
imuted Imbilitv i < mipanies is i ai ned '>n, foi t lu. nu -st 
part, by mean % ol imefinps , lluse mer fmys ai e of 
two distinct < hai.u lets 1 he tiisL ate tlu- met tines 
<>f ihc < xc<'utiv *'<11 boai d o| 'lirt (114. s, ho cxei . 1 • 

• ■xeiutnc 'p>iiti()l o\*'i the mrui wo ong <>1 the 
busiiii ss 1 li(> hC* ond (kiss ot mec'tings aie those 
of the sliai ehokici s, v-hnli .uU luitlier siif'di\idcd 
into mcetingr. of thiei. distiiu t (lasses : {a) Anrm.ii 
01 g( ncral inectin;^ , [h] < xtiaordmaiy meetings, 
and (r) a statutory meeting, whuh is the first 
meeting ot the gcneial body ot‘shan liolders in a 
'oin]).in)'s (areei. It will be (onvenienL to discuss 
the prot edur* as to ijio maniu'r of ('.'nveiuiig and 
eoiulutlin!' these meetings sepaiately 

DireclOM* Mfftiugtt. dhe Jirovisie^is rcijuncd by 
the statutes k- holdin.g lftee(mg^ of directors 
are embodied in Section 71 of tlu* Companies 
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(Cons(^hdatu>n) A(t. 1008, whoiem tlie priMceding'H 
ol ail meeluigs, wliether g'-iieud meetings of 
sharehi’lders or meetings ol tlic Hoard, ate to bo 
uxoiiJefl in the toini ot minutes and enteiod m 
Itooks kept toi sin h a jnirpose 'I he Section liiithcr 
eiunts that any sinh minute, when signed by tho 
< li.iirinan id the meeting at whnli the pioieislinga 
wtie liansa<tcd 01 b\ tlu iliminian ol the 
meeting next sin'oediny. will loiistitute nidis- 
putat»le evideiue of th(>se pi<»(<•'lings It will bo 
tuiessaiv to icter to the aitnles (.1 assoii.ilmn 
legiilatmg the compaiiv’s tiansa'tnuis, m mder to 
dis( ovoi the )'HH ise I ondiluuis umlet whu h meetings 
ot due* tots .lie to be ludd lu geiieial. they may 
be stated as lollows - 

" 1. Ik-ard meetings aie to b(“ ludd at stub 
tunes and Jikuts as the geiieial botiv ol the 
(Jire<tois mav deteiimne It is usual t'l .uiaiun* 
foi turn* and pla* e ot liitnn' meelmj's at a nu'eimg 
of the l)oru d, when pi opei Iv < oiiveiusi . but any 
imiividiial diieittU < an U'|uest the s<'i«laiy to 
(all a lioaiil meeting whnuwer he > lioos 

“II If x.uaiuies o« ' 111 upon the bo.ud ot 
(liieLtois. .iiid llu luimbi'i of (Ill'S t'ns Kinainiiig 
an* icltni'd to .1 binallei numl.'ei thui those 
leipiiied by tlu' aitnles ot as >o< ja ( 1 . in, tlj*' 
(iii<“< lorn still a< ting, have powei i" a)jpoijii su< b 
othei members ot the (ompanv as aie qnahtn'(l 
to be (111 C( toj b , 1 he)’ may 1 lu lU'.el v es siininion a 
geuel.ll mieling. ol the siiai idiok lei s |oi (he pin- 
j'osc of appvoniuig new diie<tois, but until a 
siiKu u nt iiuiiiIh I ol <hie( foi s ha\ e be'-ii a ppoiiited 
to ( oil foi m wit h the leqiiu eiiu nts ol the ai In les, 
no atinm of the due tois will be valid 

“d tjiiestions pul to file Vote a1 m(*<fmgs of 
the fjo.ud will be dcinled !•, ,i 'dio\v ot hands, 
do( isions tKing aiiived at I'v a luajoiify ot llioi.e 
picsent Wlnie the \ot*s loi .ui'l ag.unst aic 
e((u.it, (he (liauni.in lia-. j»o <1 to <'X(T( ise a 
b'-' oiul o[ (.euiiig vote 

“4 It I, Usual to tmd m most .n in i-s of 
.issui nation s'.in<“ ]>io\ision-, wbnh i»crnut 'd 
sep.iialc (oinmittees hemg loiiind amongst th(5 
diictois t<> (laiisact any sj)( iheii bu .mess s'n h 
as, li.i iiistarue, to deal \Mth tlu; Itaiisli.i of 
slnucb Ol to lepoit Upon Im.aii'.ial inalbis ot the 
(oinpany, Unless tin- aitules spMilv to ihe 
(ontiaiy, u will be ipiit(.* iomp<t'iii for tlm 
board to (kk'-g.Ue one dueitoi to pel loi III su( li 
diitie-. Husmess Iraiisai ted by llu se rommulces, 
o| b) .1 due 1 01 d( put( d |o| (Ills lull pc-.'-, 1 . to lie 
leiioitcd to and 1 oiilirined 1») tin.- dnctois at a 
subsequent nu.cting of tlu- lio,ud 

“ .S llu; numl>ei (d (liictoi. to (ouslitnle a 
qiioi um. wit lu>ut whn U n<,. i ujsnu .s < .m tx.* li atit.- 
a(t(;d, will v.ii', vvitli all loinpanics 1 In: point 
will Jirobaltlv be 'le'ideil Ijy the aituli . of 
assoi latiofi If, liowtwci, no juovision n> iiudi^ 
for tl\»s, tl.eii ,i inaioi ilv oi the dn e» tors ,ip[Mt.iitO(.l 
must lon-.tiLut'' a (pioiiiin It u unusual to find 
that rlu(* tois have 1)* '•u in \t st - -1 with the power 
of anangiii'; amongst tlunis(l\'s .is t" what 
numliLi slndl (onstmite a (jiioiuiii 

'■ t> 'llu; ' haiima'i wild pi'side.s ovei hoard 
meetings will be tin; <liannian oi tina (ouqiany , 
blit if no ( ban man lias lei .11 elclcd, or it the 
olln ml ‘ hairiinm so cde'ttd is not 111 aLleinl.nn e 
within .. I Cl tain pies( nbed time fioin the tu*e of 
< I <mmciu ing the im(;lin '.aC(.oi oing Uj mjti' e, the 
(Jnc'.tors juesent may then 1 tio(;se a ch.finnan 
to act at thriUmc'.ting 
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"7 hi all |)iol>tl'ililv i1h' artulis of asMicia- 
tion '.vill ii-'imn; tlip •■.c rdary to ^u’o a proper 
noli‘<- to iMi h menih'T of the hoaid or of any 
<onnjull((s d.-l<‘yato<l hy tlic hoard So Iraiy as 
a toi IS not ahioaii, ho is cnutl'sl to ic tivo 
sin li a noln o, and it < an ho d(H-mc<l to ha\'c henn 
duly drliN < I ( d to him u hen sent to his n e.islert. d 
addoss, lo-'H thon;_dt his a'lual \vhercahoiils aii' 
Known to lliosi respoiisihU- It is il'pual to '.jk'i ify 
(ill the nolni' a)ino natme of tin; Imsme ^ to In*, 
tiansailod at tin; nn.'itiip; 1 he usu.d eouoa; is 
foi diio'lois to pa-.s a iiuiuitc at one of tliru 
early mo( lin;^'. laymy flown s.inn- fh-fimto u<pme 
nioiits as to this .iinl d-xilin.^ \Mili an\’ 

otlier nnil t< I s not < <a ei (•<! I a the ai t n h's. \\ hr h, 
in this foiimafnjii, must i)e \'ei)' faietully 
■M.rutini il 

11)0 pi o« < iliii !• If) I le ohsoM i d at hoaril meetnv's 
Will he reyiilaU‘l \>\ lln' ay' mla diawn up loi 'M'h 
nicetiny l \-.i\o\) It > ill Ix; im uini>i nt upon 
the f hail man to f i I hat t In’ it i fns .u e df alt w i tli in 
strn I rotation It is n >iuiI to pi<)^ nlo i af ii nn mlna 
of the hoao I \Mlh 1 ^ p< <i (<;pics r)f the ayenda. to he 
(.Irall M it h as an a<idilional salw^naiil ay uiAl any 
rminhu laisim; v.linh aie itnkvanl to the 

hiisiiu'ss nndfi disi nssion 

'• ■ inoinbois of Iho hoaid .itleiidiny ea> h 

mcctiny will h<- najiuoal to sn;n an all'-mlain'• 
biiok K< pt loi tin- pniposf, ,d the same linm tin' 
ihanmail ^^lll < nlei ip" n tiie ai-.cmta i'a[)ct tin 
luinie of ea', h dins loi ash' aiii\es llioa inlins 
uj'oii tlv ,U[< inl.i (‘ijK'is '-.Inmli,! ho lua'le t<i tails 
with the sipnatmi’. m the .iltninlaii'e hook h'-loie 
the meetiny t-iminate-v It n im)>oit,int to note 
that all l>asnH -> liamntfd at meetinys ol tiie 
diifstoi.-,, fa in a I'linnnllee, tin' piofcedim'.s of 
whn h ha\ e 1 k > ii i f ailii me<l li\ tlie I H>.inl. ai e p' i 
le(tl\' \alnl, Ihoiiyli il ina\’ l"> sliown that one f*i 
othta ol tin' diieii., 1 -, who lias \(jleil l>a the busi¬ 
ness '.inie'l ai ah\ pailnuLii iin'eliny \^.l■^ in>t 
fpnditie'l to at *, I'l O', en it aiis' f h-fu t exisis in n yai d 
to his '-.tainlmi; as .i fliiMtui .is jao\iilefl by the 
.u In h s f>l tin' I ompaiu 

Onliiiurv, (ienernl, or \niiual MtMdinus. llusc 
mei tiny, . 'on.litnle the .mniial yatlieiine ol tin 
sh.ireholdi I s \^hell the hiisimsi ot the jfast vear 
IS lalo'ii ninlei u'Mew, and uheii diieilfiis and 
.iin'Utois aie eli'tlfsl l-a *,l'e emanny veai i ho 
(him['anns p fjii'Inlation) \'t. hMiS, nisti-jn (i I 
(!), ntjiines all loinpaiiKs to hold a nnetiiiy oum' 
.it h ast I V« - \ \ eai . tin' intei \ al l)f t \s. en .ni\ two 
moeiinys must ind he nioie tiiaii tiltien months 
In roinuslnai with tins pi o\i-.n.Mi, tin' statute 
imposes a lieaw peiialt> ot /St) .v.aiiist e\(i\ 
ullnei ot llif' - oinpaiu win) knowmyU maki ^ 
delanlt 1 lu' f, kui ,('s ot r.ihio A, whn h > on Aitutes 
Ihe Inst s'heduh‘ to the alnwe nn titn)in fl statute, 
I'lntam \ahia!i!e ilhistialioii of wliaL n> uipiiii'il m 
Ihi'. uaiin 1 lion .Mthonyh the atlnh s ol some ot 
the i oni) sinics imu 'h lU i to s,iine i xleii t, l?i will he 
iisualh louinl that tile iaoMsn)iis ol (In' t.ihle will 
aj>plv in nifist insiaui es 

1 lu' tiist impf)ilant i lause a l(\ \\hn!i lepeals 
Iho ))ioMsioii (ft ihe bee lu'ii al" w e-nieiil lonetl, 
nanu'lv hi, ami letimies that, m delanlt, the 
inei'tmy shall he held in tlu' iiionlii uhlo'-Mi.y (hat 
in whnli the annueieaiy ot the t miijiaiu's iinoi- 
poialioii Of film'd, tin* pkn t* ot ineetiny to he 
de^^ve-l hv tlie fhiedois U tin' meeimy m not sf) 
hehl, aiu two nn'inhei- ma\ (t-n\ini' a rneelmy 
in tbie same mannu as th>)uyh tin' mei.'liuy’ weie 
called h\ the fhua'tom « 


'Ihe next chiuso di^ttingmshos between speci.il 
meotinys of sliaielioldors and general meetings, 
whnh art' to he <alletl “ ordin.ii y me-'lings ” 

Aeven da\s’ iiotn.e is to he yiveii speeifviiig the 
pl:n e, (lav, anil hour at whnh llie meeting is to 
take pkn e, the seven davs being ie( konml s<) as to 
j'\i hide the dav oil whn h (he iiotn e is di'spatf bed. 
so that the noln e slnaiM he posleil at Ic.ist eight 
«la\s hctoie the holding ol the meeting, in oidei 
tf) gi\e '.e\cn (leal .la\s Anv spc'f la! business ami 
the gem I al nat in «' <>1 this hnsiiu'ss mn >t Ik; spis died 
111 that noli''., ami tin iiotnes imi'd he sent to all 
P< isoiis who ale ( Iititlf <1 to rei 11 \ e tliem Should, 
how('\(r, a notn e whnh has Ix^ n diiK de'i'alf lu'd 
msL 11 a'h anv paitnnlar memlx i or memheis, Ihe 
j(ro( ee'Iings al the meeting, when liiM, will not be 
iiiv .iln lab f 1 

Clause SI If. 1 bids anv husiinss to he tians.ndofl 
unl(ss a <|Uoiiim ol im inlx'is is pKsiril when tin; 
inei ling Is 'Uie to i omniem e 'I able \. giv t s tin ee 
memhirs <is a (pioinin Ihe next (laiise lavs it 
down til.it il wilhm hall an horn Imm tin tiiut; 
ha the (fUnim m I'lin'iit ol the meeting .i <|i!oiuin 

h. i'f md 1)1 I II loi nieil, the meeting will stand 
a'lI'lui iii'f 1 until the saiin' <i,iy (d 11n- lollowmg week , 
hut d the nn-.ting w.is lalli,''! on .i icpiisiiiou of 
un inl" I 1 ami a fpiotum he mit I'-imed, then the 
mci;) me ' an hi th ('inefI to 1 "i dmsi )|\ ( d . ,l fpiorum 
is 1 o he loi im ' 1 hv nn iiikei s a' I n ill\ pi c .ent 

I In' ' hainn.m to pi ■' 'i' le o'. i i un'el mg . of sliaic- 
holdf m will i)'i tliv (lianiitan ol tiie Itoai'l of 
dll ei ti .1 s, Ol t hf. 1 haii man fl'. -I'.amled -i-i tin. i hair- 
inau ol th(' < ompaaV , hut if 1 lie ' h.in man is not 
pK-ent within liltviii miinilf'-. Imm tlie time when 
the nn etiii'.’. Is .iimonm ed to < ommem e. m U he is 
iifg willing If) m t 111 (h.il (apafiiv', tin- meintieis 
pi( '.ent aie at lihei t y t<v t li')( )-.e a sn!)dit ute li om 

i. )ne "1 their iniinlK'i 

1 he f li ui m.in is empf >w ei etl. -a it h tIn* ( finsellt r)f 
tlie meet ing w in ii .1 I jiioi um m in ( s' id oi In' m<u 
Ix' so dnt<l(d 1 a' the imeting, t') a'l]ouin that 
me. ting till a tuIiiK' time ami pkn' , I'ul at sulIi 
a'lioin nnieid no otin i hinom -s Ih.in that lf)i wliivli 
the oiigmal inefliiv: w,\s (onvem-'l * an he hans- 
af t'-'i It .1 im.'flmg is so adjoinind hn' ti-n davs 
Ol Nipw.iid., ,L to di m)tne ol Ihe afli'an niin'iit ol 
tin.' im-f tmg 1. U'luiud, will'll iioint' must he 
given m (he s.mn' manm i ,i. |oi 'nnei.il ima-lin.gs 
ol llu' '.h.ii eholi If 1 s , hilt il lia a'houi nnu'nt is lor 
K I hall It n d.u a liesh iioi n e IS 1111 nof es'>ai y 

luvlullolls .lie put (o till' volt' .it gellf'ial 
meeting-., .ind will hi.' (.iiind hv .i nu-ii' sliow ot 
li.tmls, imles'f .i p'hl h.is hi'en demanded by thieo 
Ol moie nn'iiil' . ■, wlietln'i tin- dei lat .iti')n of tlie 
r<‘--r It ot the sln.w of li.amU has l)een imnie oi not 

Wln'ie til/' t'-'iill ol .1 show ot liamU h.ts been 
'I'skiiofl i'v Itie 'll.til man .i-. to .i ma[onty, or if 
the im.asnu ha. hit'n lost .iml .i Ofoitl li.is Ix'on 
ma'le m tin' miunt e hoolv. it n, f oiii lusiv e ev idenve, 
.iii.f lefiniiLl,. no linthei pioof ol the puml'er of 
Voles u'foi'led lor ami again-t a paitnulai 
i I -olut ion put to tin' meeting 

(. knisi.57 .sS ,\nd 50 giv<' dueftions .as to the 
, methofl ol dc.ihng with .i d'in,pal loi {■'oil It is 
(^"'ii lo the fhanin.in to i In.iosi' the method of 
t.iKmg a ]'f‘li, .mo ilu' icsiill of lli.it poll will he 
deemed to he the lesolution hetoie the meeting 
when ihf' poll is fii mamled •'he i haum.in is given 
power to ('xeifise a seioinl or casting vote where 
an ecjualilv ol'soies exmts as a le^ult of the show 
ol luunN Ol a-. .1 lesiilt ol a p'dl , if a poll is 
demanded as to the clevtion ot a chaiiman or upon 
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a (iueslu-n of adjournnif'iu, 4 lu poll h«is lo be 
foithuiili, bvU a ]>oll ,k'inaivb‘-l upon any otlu'r 
cjinstion b(loo- the iiR-FtiiiL; ma\ I'e l.ik'-n at ^vu li 
time and p'a-<• as llu- i-liairinan oi ihe iii'-Aiiin:; 
nia\ < lc, t 

M» nil"'s a' (■ I'on I .lilA pi o 1 1. <1 w It !i kel'' ' ■( 

a'imi-'Violi lo nil i iihl’'', bnl it llu nninl" : of sp.aie 
lii'id.'. R M" ,:1, It Aill b. -iiXuiiut It ui'-inl 11 
.Ilf t'’|ui!''l to 'Rn tl.'ir n.iiu'■' in in at If in la n> •' 
I'ook Ki ] t at till iiitiaii'i to llu iifftni't loom 
(..ir<|. ot ailnii'^Mo j will ii.ntain tin- panif of tin- 
nu ml )i r. and ■-.lion 1(1 tin I 111 ; 11 ■ |ini« llf ntf inb- i i ■' 
.ilia'll III. '.i.f.aluii bfloif lullin ' tlx Inkft up O' 
thf atl'iidalil No nn mb'I ■^houM bf adnmU'l 
nnlfs- tlio. lia.. b.'t n doih a^ u n. < .x iMial that 
tlif sixnitan ot all nifiub-is altindin,; niu .1 bf 
< 'bt .itn* I i, w li< : Ilf I on > ard . o’ in ..n .it t < miam f bool^ 

J Ilf loliownr.; m a (oi m ot noti* f ir-nalK ai'oni 
]‘anMnf the opoit and a'-ouiits to b« lon^idiicd 
.it la in I al nil ' t ill '' 

I in- ... (. oMr IXV. I iMi 1 i:i> 

V n.F -/ t,,ui-}dl Vo.'oj; 

.N .'a (’ I ^ rn o /'V *•(? cn !he 
(bi/oMM' r! iht ( 

I'X.J a! the <‘>1 

a I ran I / , Id , .1/ 

<\l A. an the -I /.j'.-n,’ /’a 

I, 11 tir'l la F" !<);/•.. /.> 11' (I <i:ii i > •> > .na/ AJi.iiter',, 

ihXii- Ji. i-!nii!\, a;.-/ h t tin ri./n.afM ' iniiK’.';'; 

I ba' ( ■ a;;/ a * 

/n ! t’r, It.'A,,! 

1 n /<JM' 

II. tteii at 11:< /iVff',/, }(\l 0:'(, ^ <■/ 

//,• ( fn’/M)j., //;•■ <An '>/ 

la 

llif Aolitiy piiwii ol imiiibii- 'a wb' a-- tin 
powi 1 s I oiil< 1 u d upon t Ilf un inbf I X a > I o \ ot iiif 
bv pi ox\- f./ n b will bf I old allied in tie- ai 1 n If . oi 
.I'r • Ml ion o| I M I \ < oni] ’.nu it o. ummIU' b 11 to 
tin.' . "f■ toi lo preV 1 lb- wlial foi ni llif pi oa\ diall 
l.d.f , 1 li< ab-.i III I ol ,in\ 1 f-pin < me id s ' oni a in d 
in 1 In: .11 In I. , tiif loi in yi \ - ", in 1 abl-- \ m d.- s 
iio pi'fvj.ii.n lor tin nma' of a witmss, in 
] 'I a' 1 n f, liowi \ Cl, t ins n> aim 'S( iini \ ei s,\ll\ i - - pm (.d 
i’loAN foiin ' ^llou!d be (onipl<d<-d and lodi;f‘l \Mlh 
tin s«,i(tai_, ai the (.•niipan^'s iMtisbi'"! oHim'. 
iH-t 1- than loil\ ('tplil hoins jlle^lous n- lln- tinn* 
fixiii loi tile ■ oinnicin ( ni( lit ol tin- nu-ftnn: 'lln- 
ailni-" will .11 all piobcbiiity (o-itain sonn j'lo- 
M'-ion ioi thm , il pioMCs.ir-' in-t ddiMifd wjthin 
llif s|>fiili(d linn, till' (li.nini.ni m -.'inpowi i--i t-> 
aiinoiiin c ih-'ii in\.dniil\. but Iv ^liould (4d^'‘ tin* 
( aus« 

I'xtMonliniiry bMioral Mptdintr^. Ary nn-inm 
spcu.ilh i.dhd fol a p.iitnillal j ni^-'f, at wln-ii 
It IS df- u.Mi to Ml 1)1111 1 a sp( I ml 11'solutloll. Ol wI k n 
ihf b-sud dfSiif to disiii-.^ tin' ^fl-n.il bo-i , 

ol tin: nicnibeis an\ nnfioiianl pion'ii, c.i if lln a 
dfsnc to t.ike np tlu' ijufstioii ol tin poln \ o] ilic 
conip.ui) , would l?e t-.i nied .111 ( \li aoi din.ii > kcnei.ii 
nifftin(^ 'ii» <Jo tins, the s.inic * oinlilionb .ipj'ly a. 
rcKcUds the noli-e when calhnu; an onlinai y pciieial 
meeting , ami if it ^s ilcsire-l to biibiniL a spcLMl 
resolution, llic full text of that rcsolutn-n must In- 
guen in the nwtn.e ron\ening tin; iin eting. and no 
other n'bolut’on can be •I'lit t' that imelnn.; 
unless due notne and the full text uf tlie icsoliilioii 


IS "lAfii to the nienibcis in the ni^iiin-i piiMiilx'd . 
u IS not po^Mbio to disi uss or deiide an\ bnsnu’S'' 
.it tlif'--' jnectincs nnl< S'' due noth e ol the ]-tojc« ts 
ot -'1 the le-'-'liiin-iis in h.aiul 's eiv-'ii to th-' 
nn mb. r. 

1 h' A oir’p.nm s A- t, PhiS d^f. t do'_ mm a’ id<‘ .in\ 
]>!. .\"foi's whlih ni,t\ bf loiil.nind ni tin .ntulfs 
o* .Mvo, Mt n 'll. 111 that it pi. \ idf . nn mb- 1 s ot tin' 
.oinpin-. with tlm p-.wii to i ill -in > \ 1 1 .nn .Ini.ii \ 
d- III I ,il nn - 11ll", if Mill.' If Id nn lid" Iwho hold, in 
tin .mm ( I ,df, not li ■- ( llnm - ’Mf t« Id h ol t hn m-in-d 
I .ipil.il, .uni pi o\ nh d 1 ho-'' m. inb< 1 s tM\ -• (-.ml .ill 
lln > ,db upon tin u shall 

11k 1 - (im^it i-in-1 s .iu n-iun.'l l-i sl.d-' linn 
ol i - ( 1 ioi -il n in ; -in h .1 in- t 1 lU" w lin h shou). 1 1 „ 

ih. iwn U[i in .i -oniposd-' do- n’'i. nl ainl m n.--! b\ 

-.nil, ihoinh it would b- -piii- iii oi-.-i il lln- 
I - piiiM t n an a " -ix-i.ilK -hj.irni-il .i -1-nniinl loi .i 
"iiifial mf'-tm;-’ but llu\ nnisl bi i,nli ih.twn m 
ill-' '-aim minmi .nnl pi-'aimabh loi Ih-' '•.ii.,- 

-ib|((t Ol obj-.ts, .nnl - ,n li dioiihi be ''I'.md .i , 

t In )iiL',h till I (I pn ai n >11 w m <■ .i - oiii p- - d-- - an 1 he 
1 f - jumdion l-. lo bi d- po^il - -1 .d 1 Im i - ■ .i d-a 1 olln <- 

- I llif I oinp iii \ , ,md il Ihf -I ii - > t "i s do not > .ill .i 

nn ' I nn’ w it inn I w •. id \ oiif (l,i \ ■ , . in - > ■; i( \ . .| t li¬ 

nt pimd n-in-,l -, n pn .iid--l 1*\ tin \.ili< ol '.h 11 
hohlnn m i\ - ,ill ,i nn '•! nip i In m - 1\ < , dm ^ v 

n-piind th.d in\ im-liin; llnm -onx-n'-l r, 1-- b- 

In M not nna- ih.iu ihn-' inoidh. .dl-i thf -lal' -it 

10- h’im; tlnn i-.pi) di'ii with tin -linitom I In 

.1 boM iM nn <1 > I ion ,d .o I (I JI ill - .th.d .i im - 1 ni n, 

^o <,dl'(| '.h.dl t" --.in-in-l in tin ".nm \\a\ 

Ih-.u:di 11 w-uil-l Ih . .dl- -I b\ tin -In. - i.r, .nnl !h- 

iiniinn 1 --i - .dliin; tin- im-lim', mud - oiin n!-- wdli 
tin t<'-pnnnnnK ot ih- ioinp.in\'s .oli-l' tin- 
M - I f 1,11 \ m iiol - inp-)W I I fi I 1 1 > - ,dl a im « I inn, upon 
lln (11 - nftn Id ol a n-piisiiion, but -.m oii!\ -lo 

- 1 >\ .111 onlfi In an ih. 1 '.o -i .1. wh- n iioln -• ot itn 
m-*< inr; \' ill I "■ pi \ - 11 in 11" - -n hn n \ w.i \ , bid 1 1 

tin - I n lai \ -lo- I .ill a nn I III 1 lo - - riiipl \ w il h .i 

1 (.1 (in-.d loll. lln- -lln ' 1 oi iiM\ ,di - 1 war -1 . i .d li y hi 
.n 1 loll I ii < i \ nhiip n - -1 1 - • m j i \ - n b- lo] - t In- - hit <• I - -i 

] oldm tin III’ ’ 1 irp, am 1 this i ,d i In .d l - >11 mird b- 

m.fji .d .1 I'nii-fih ---nsldid-'l bo.nd m--tim' , 
I .d I 11' at n-n b\ iinln l-hi.ii m- l l-is -d lln- b'-.il-l 
wouhl bf m- I. 

Sliilulur) ^leellngH. 'ihf i.'piininfids ol tln 
( ompaim . \' I, bHU), in nl mi i o-lu- - -1 11ns - hi ■. ->1 

nn - t nm. , 1} ,• | >i o\ molts - >t I hat sl.d utw i ic, jn-w 

- \ ( 1 , ‘n iiiK w 1 I- ^s ’d niipi id 1 liaii I h-, -f ii-)W - - 111 
t.iin-'l III Sr. lion <>.'S ol tin’ (.onip.init . (I'oiisoh-I.i 

I loll) \i 1, i dOM . in-1- I - I, all » oinp.iin- otlifi I h.iii 
pin.df I oinp.iiiM. 11 ' n-w\ n-ptin-l t-- 1 i\ b.m 

ii. l.-n nninlHi-. i .inioind ol ndoiiiialion .is 

lo ill- n'lilt o| tin- 'omp.iii\'’> 1l-d.dion .uni th** 
lih.imi.il si.nninl” lip to .i p,|^'ll d,i(< befon- tin* 
m-iliip; IS '.illi'l 'oinp.ni', n-d b-mg a 

[■lu.ile lojiii'.niv Is no\A n-piin-l to hold tins 
d.d Idol V an « hup, .nnl lo |>hn - I )• h-n- its iiviiiIm-i s 
,i n ("^ t. s(.'t t ini’ loi t h t h-' int-n m.dioii ( oij (.nne-l 111 
111 - p.napi.ijihs b-I'iN' (i’liv.il-' <oni[).nm’-> an' 
'\-nip1f-l Inun makin;s» Uie n-p-iit, but lhf\ nnmt 

11- 'l-l a ni' I Imp ) 

" I I'.A'fiw - oinp.iny w dll hnnl<-d sli.ire ( ajiittil 
is to holit a ni-’-diiip not !<•" th.in oin- iiionlh nor 
ino 4 - than ihiee months alt'-t 111 -' -hite when it 
is -■idiM-'o to -oinnun-.e Imsimss, sin li iiiectinK 
ti.) b-- k I ni< '1 tiie sl.dnloi y in-’eting 
“ 2 ' n d.i\ s b( loi e tile d.ite of the 

the -lueclois nuist loj\v,ir.l .. rejioil to e\'(‘ry 
iiieinbir A draft of this .fjKut ninst»r 4 iom- 
().iny the ngtn e, and i a <d the [^ailieulais 
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rpquin:<l lo bo ^ivon < an be omitted. It should 
be noted here that n giving the notice above- 
ineniioiieil, nine days sliould boalluwefl befoic the 
date- oi the ineclui).’. 

“ '! 111. I e[)oi i 1'^ lequirisl to slate the number 

ot sliares allotted ot I'ai. h (lass .uid tie; atn<>unt 
(alletl 11)) ill eai li (lass, the tot.il .iinount ol 
< .ish ie'(iv('d bs' the (.onijiaiiy both in respc't 
of siiaii > (j[ dilli tent ('lasses and also as re);ards 
debelduies 111 addition to these ns e|])ts, the 
jiayineids <•( the < omiMuy on ( apital a(» ount arc 
to be state(l, botli i(s(ij) 1 s and )>a\’nients bcin)4 
nsi.idol ii|i tu the d.ito of the n.jxnl . the 
amount of • \|>( n-.i s ol ju-oniotion is also re(|uiie-l 
1 he nanuo, .iddusse,, ,iiid o* ( up.ilions of ea( h 
direcloi, .uel flu n.iiins .ind addiess<s of the 
.iiiditois, iiiaii.iL'ei. and se-ie 1 ,uv, finally, 
)).u ficulai s ot .inv mafenai (oidi.ul iiKuitioned 
m tlie [iio'.|)i < tils wliK h luLs bet n nioditusl, and 
the pailKiilais of sin li moiiiln alKUi oi pio- 
poasl niodiln ation ilie’njxut i-. uspureil to 
1)0 siyiK'd b\- two direi tors, and m icspeit o{ 
<.Lsh sl.iicnuitls l)y the .iiulilois, who are to 
<iitif\ that tile stall nu'nts as lo cash re(CH)ls 
and pa\ iin iit ai e i oi i ei t 

“•I A ( op\' ol the repoit, aftei ( ert iftcation 
till' auditois and signatuie by the dina tors, 
ano allei the ie)'oil lias been sent lo the 
membei-., u to be liled at Sonietset Hous»;, 

"5 A Int of the meinbci'. ol Ihe lonpiany, 
i;i\ir.ft n.uiu s aiul add esse''-, iKo'i ipt loiis, and 
tile holdin:;-. in eai h i i.iss of im' h nunnbi'r, is 
uspund to be pioibnid at the nustin^ and 
beloie the >. ommemment lliens)!, sin h list 
lo be a'I (osible ' to iUi>’ niembei diiiiny the 
meetine 

“ (> Members ,itteiidiin; the slatutoiy meeting 
have the light to div uss any matter beaiiug on 
tin; (onipa!i\'s loimation, oi any subject aiising 
out ot the iei)i;'t, .uul, luither, membeis are 
not leiiniieil to give nutni' of then intention 
t<) do this It is not possible, howcvei, to i)ut 
any lesolutioii to the meeting imle-.s (iiie notn»; 
has liieii gixeii in ttie maniiei lequiied (See 

U I sol II 1 ION ) I 

"7 I he nn (ting ma\ b'‘ailjourind fiom limi* 
to liiii' , .ind cinv ad)<'iininn lit or lesolutiori may 
l.'e I'Ul when I'lopii notn i; lia' b-'en given in 
( om))liain e wiili tin' ion.paii\’.' i egiilatioii. An 
.idjoui in d nim tin ; wdl be i egui-ded iri liie same 
manin 1 ,is the ('iigiiial mi;eling 

"8 Aii\ nienibu n. allouisi lo petition if Iho 
diie< toi •- ha\ e not lih.sl the 11 |'oi t or have (,ule>l 
to ( all the iin;eiin'g liu I lie pin pose of witiding-iip 
the loiiip.iui' 111 .u'oidanio with I'lUt IV' (.>1 the 
abo\e 111. ntioiied Ait Ihe petition, liowever, 
cannot be in.ide until loiiiteeii dc^s .liter the 
date u))ou mIihIi the staliitoiy meeting should 
be held 'llie loiirt may i.i)mpi;l the persons 
u‘sponsil.)le loi tin' default to ))ay the cost of such 
petition ” 

Ihc same conditions ns to voting and j)ioxy 
holdeis will apple cipiaiK in all meetings of the 
sh.oeholileis, l>eing, of coui.se, legulated by the 
(oinpariy’s articles in .'U lesjieits. 

ihe |)iocc(hne at all geiieial meetings must bo 
earned out in jnoper order and in ai.ooid.ance with 
an agenda ])ie\iously drawn iij) At:aiigements 
will be made bv the soeietary with ditlcrent 
j'oisons attending liie nu'eting who wilKbe called 
uj)on .*<> move and scHond the various resolutions 
or motions to bo ducussel. 


MEETING OF CREDITORS.— With a view to 
enabling creditors to discuss what steps shall be 
taken in a bankiuptoy, the bankruptcy Acts. 1914, 
m.ikcs piovision for the meeting of creditors. 
Within fourteen days of the receiving order the 
ollicial receiver gives notice to creditors of a general 
m-ftmg to be held foi the purpcAse of considering 
wlu'ther a ])roposal for a composition or scheme of 
.uiangemcriL sluill be enteitamed, or whether it is 
expedient that the debtor should be adjudged 
b.uikrupt, and gciieially to consider the best mode 
ol dealing with liis projierty Hus meeting is sum¬ 
moned by the oilinal icceiver for a dale not later 
th,m foil! teen days after the leceiving oiclei, unless 
Die lonit thinks it d<,sirable to appoint an earlier 
d.iv Noti'C-of the meeting is Gazetted 'llieofhcial 
leccivei, 01 some jieison nominated by him, acts as 
I hairman The dcbtoi must attend, whether lie 
lias had notn e of the meeting oi not, unless jirc- 
vented by ilines'j In .addition to the meeting 
relerred to above, which is leimed “the first 
meeting,” the olficial reicivc-r or tiiistec may at 
any time summon a meeting, and must do so when¬ 
ever S') dllc(.ted by the lonrt, or so reipiested m 
writing by onc-foiuth of the cieditors A creditor 
may alsi.), with the com urrcnci' of one-sixth in 
value of the (icditors (including himsi.lf), i(;quire 
a meeting to be summoned In sm h <i cese he 
must y).iy a deposit to cover cxjx'iises, which will 
be repai'l if the creditois or thi; i oiirt so direct. 
The ({uoruvi .it -1 me. ting i<t .ndilois is tlnee, 
unt'-ss, of coiiiiO, thou; aic fewer cudifois than 
that Minutes ot the jiroc'ei'd’ngs aic kept and 
sigmsi bv the eh.inman at the next meeting A 
ciediloi may not vote at <i meeting until lie has 
dill) provi'd a debt ptov.ible m llie bankiuplcy to 
l)c d'le to him from the debtor, and the pioot has 
iieeti duly lodged before Ihe tune appointed lor the 
imeting An unliquidated or umtingent debt 
would give him no light to vede It a creditor .lolds 
.1 bill ol CXI liange or promis'>(iry note, lie must 
piodiicc it toi the j)Uijioses ul a ptoot whicli is to 
c'Ulltie him to vote 

Asciuied (ic-ilitor, in ordei to cote, must, unless 
lie siiiicndeis his seiiiiity, slate in Ins yiioof the 
ji.irMi iil.ii s .uel d.ih ot Ills secunty , and tlu c alne at 
wliuh hr ;e,ses-,c-s it, .ind may only vote- in n'spect 
1)1 the b.d.mce (i! .ary) diu' to him alter dedm Img 
that C.diie u he colls m lespeit of the' whole 
del)l, he Is lie''nil d to ha\ e sun endc i ed liis sei urity, 
iinle--s the I Dint is s.ilisti'd that the omission lo 
v.iluo lias .uisen lioiu lu.idM i teiu e. A creditor 
who sl.ates that lus seriirilv is worthless does not 
omit tij value within tins lulc, nor docs the fact 
that 1h<; valu.itioii wa-. based on crioneous informa- 
Uorf .unount to macKcitetuc Wlieic a creditor 
assesses Ihc value* of his se. urity, and votes m 
lespeit of the balame, the trustee may have the 
se.uiity at the assessed valai*, with 20 per cent, 
added , but where the erodiloi has valued, lie may 
<it any time belorc he is requiied to give up the 
security, coiieit such valuation by a new proof, 
a,nd dcduit siuh new \alue fiom lus debt. In that 
(..asc, liowever, the .rddition of 20 j)ci cent, shall 
not be made, if (lu; truster requ res the secuuty to 
be given up A creditor who holds a cuirenl bill of 
exchange or promissory note must nut vote m 
respect thereof, unless he is willing to treat the 
liability thereon of (“very f>crson who is liable 
thereon antciedcntly to the debtor, an*] against 
whom a rc\ci\uig onler has not been made, as a 
seciuity in lus hands and to estimate the value 
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thereof, anJ foi the purpose^ ol voting, but not 
for the p'urp.osi's of <.hvi'len<l, to <,le<lu<t it fr>.)!n lus 
pioof. A I reilitvu ma^’ vote either in ]*e!><>n *.u b\ 
proxy, A pioxy imi-t bo licposited with the otFuial 
rc. eivcr or llio tru^vtoe bef<ire the iiu eluig at whuh 
it i'> to be ubt.<! 1-ornis I'f j^iuxu-s aie -eni out wiih 
the iioti-e summoning tfie nuAling ut <reihtois A 
<ic<!uor nui\ give a ijuvial jpiovs te* an\ oersoii 
to vote at any iniiting. or adjuu’nmeiit 

thvuof, un ail 'ir any of the lollovvaig nialttis— 

(a) l-‘or or again't am -•pi. ilie piopo'-al loi a 
vr>iii]' 0 'itio'i i>i iietiK' ')( ai t anguiient . 

{b) I'oi oi agauiA the .ippointiiu nt oi am 
sptsiheil i>ersoii as Ituslee at a ^[Kiiiao i.vte ol 
leinuiuration. o[ c-j, a numbt i of tin « oimialtee ol 
insjici tioii. Ol D>! OI ai'.nr.st tlic ontniuai''< in 
oflui of any ifn<l jMi-.ori ns liust.. .ii nunil’<i 
ol tlu“ ^ onnniio e o| in-'jx t tern , 

(c.) On all ijiu-sin Ills i elaliny to .ui\ matt' i , olln i 
than lhos<‘ alxne leDuievl to aii-ang at an) 
spO'iti'.'l meeting or adjoumnn nt theieol 

A tus]ii(.r nia\ give a gemnal l>rov\ to las 
m.inagei oi i ho k or aiu olhci pei.son m Ins tigulai 
cmjiloviiM nt In sm h a i asc the instiuimnt of 
juoxv bhah state tin ’el.itioii in wliuh tin- peisoti 
to a't llntcuinler stands to the ludiloi llie 
olln nil nseivoi ma)’, liowiver, bo appoint'd by 
any uediLoi to .n t as geueial oi spru.U pio\_v. 

1 In. proxy must be deposited vvitli tlie tiuslee or 
the otin lal lonvei not later tlnin the ihi)- be-Ioic 
the nnelmg at win. h it is to be used. 

.Mi;i:nNbs or ih:ih;mi h!; woi,i>i;us. iiu 

lull's an I iiyulalji’iis itno^nisiil bv < usiom f'M 
holding ami i oiulm till", publn nie<iiiu;s I’ennalls 
aj-ipiv (.sjuallv to iini lings of d-biafuit holilem 
Noll'<' must lx- given lo .ill ]>er-<>ns «rititler| (o 
.iltiiid, the ne, ( - \i V 'jiiotiim miivl be j'ri--'nt 
befpiH' .II.' hu am's laii'lte vaiidK bans.n toil, i 

« h.iirm.iu mild pu-'u'e over tlie nneiing, aii'l Hm- 
])ioi ee-lin > be .*n<iinled in an oiderly ta-im- « 
the n uai Mile, .nid (<inib iis ol ilebatt, bi"’ ; 
ob-.ei\isl Ail lli'-.e iP.alteTs au oiall aitli ebt 
Hheii' in this ,ind will be found without 

• lilM'ulb undm linn .ippiippinib lu-a<lmgs ll'<- 
pii ■ . ( m. I <g 111 a\ I V < 1, M to gl \ e some nh a ol I h" 
pi o ' "US t ( g.n ding mi't ting % likely 1 o b'- f- m 
the 11 ludii ji -11 s gov n ning m-^ues <>1 di bi-nt im - 

Mnoe i.indilioiM \ar\' <on'-|i' od.lv t.a dill'T-'ni 
I" oiiip iim I V ( n ,T. t In di )'« i i>i» . 1 li< msi 1 \ e . \ ,u v 
'i hu-., .1] .a,! (lom tImre being 1 egi Aered debenl ui e >, 
'lebentuies to b< ari'i, 1 egistei ed d'bentuits ui'ii 
lull uloiipoiM .ilt.i-hid, beaici ilibentm(> 

I apab'e ot 1 (i,i-,t I ation, .im 1 delu nt ui e si'« 1 , the: <■ 
ai e .i!-o the I'liieii'ni ( -. OMasionid b\ the nalun 
of the '!■. uii,\ 1 tin, may be in tlie fotm oi .l 
float mg 1 h iitg oil the I omjsiny's pro]pei t V cpt '♦inie 
speufn p.iit of the lompam’s piojp lU m.i> be 
\estei! in tiusues for lie (hlx'ntme In.lders, ilm. 

I ousiiinting a )i\<p 1 ihab.gg <>; tlu'e m.iv b'-ye. 
se'UUtv at all, ex< t pt the MPiiipwiv'- inuh i bakii, 
to pay the. mtei e-,t ami ))rin<ip.d .vh'ifdue , 

lor each of tin so <]ec< ryitiipiis of d( li'iitur-s 
the (oiuhtion <jf loue will natmallv be*diMeiMib 
and, imidentalK, the regul.ilnptis (wli'ei tlun' at' 
anv) goviimng l^n- meting of flu, hold'i ' mil* 
]p| ol >abl V \ ar\ aUo 

l>ebcntnre luphlem do not ImPl legnl.u in'ilmg-. 
as IS the I ase wilh - bat eholders 'J he neie-,sil\ loi 
their meeting m i •♦ile aiiso in the ev'-nt ol the 
I'lmpany failing to meet it-, obligations, citliei as 
to interest or iTrnnipa!, or, ^f it n- 1 1 insniei ed that 
the seeiirity ' jcwpauly, or, it it ide-.iied to 


bring .iboui SI me .ille.atioii in liie tiinis of issue, 

I <• . sonu' (ipinpioinise belw.en tin* deberilme 
lioldeTs aiul the I'pmpaiu, s\n n as saiKtioiung sui* 
lendei and lele.i-e ot .in\ ol tile nioi tg.lgep.1 
piopt'it), Ol a tedin ti<*n in the i.ile of iiiteust, or 
p''ip.iacmoid ol tin* date when the piunipal f.dls 
doe 

It tlnu aie no piv'visions in llu' londitnuis of 
I'-sin* f.u holdim', m'plni's. it will piipb.iblv be 
in-M s'.ai \ tp I .inplv 1(p 1 Ik . on; 1, w lin h, i f it tlllnlc^^ 
til, will pIiu.I the (alli'ig p>l .1 metiiiu', .iml will 
nonuind'- tin t li.m man , but In au i .sm p >1 -U lx n- 
tiii's of .ui\’ m.igiiduih' It is MMb'in.us !<> h.ivi 
a trust d< w In M 111 pi pp\ i -n -u i-. nia-h loi i oi,p ei b ■! 
a lioi! b\ th.‘ In'hlpis <1 the b-anls m piat.iiu 
1 \ • M' ii.iht n s 

\inpthei m'-lln.-l l^ to in-lud<‘ .innpii"-.’ ifn- .on 
■ litn> 1 )-. endoi V, d , ai the biunh u ' iilation . 1-n the 
I ptiiv* timg .iinl h 'Ming ol nn'i Imi"s 

1 he powi-i to ('’iiviin' i, u ii,di\ hit wilh tie* 
tin tee-^, but n<’l 111 1 1 .b | m nt 1 \ tin* .omp.inv is .iN-. 
given tins j'owpl, altlnpii'dl li'p me, tin , ^houhl bi 
' all<“il bv’ the (pjiipMiiv willnoiit <hn‘ iioiue !,■ the 
ti 11 st.itme, the time ami pla< e of meeting and 

the bu-imss i( is piPippj.ed Ip> lian..nt lluic.il 
1 lie <hbentuie lioMeis .u e Mtinuionlv p.fii tin; 
powci loionij''! the tiusl'. s, Ol tin 'p-nipmy.to 
I'pinein'.i nnetin; on a leijni.ilion ■ nun ' t’V pV'I nc* 
lli'hh'is I'f a 'ilt.iui jplopoitnpii of tin i a;e p ,t m 
llie event 'd a ]'.ii t liav ing lx i-n i edc'iiK li, of a ]'i o- 
poilioti -pf tin* amoiml out .t.imlin)',}, s.iv, oii('-1enth , 
.ind if tlie ti listeos Ol 1 he I p anpany 11 lus( lo < all a 
meet mg ( ph sin li i - 'juisUn p|i, tin bom I lioMei s | liem 
selves ate g,i\ei) ila* ]>p)\ni to i<.n\*n<‘ it J he 
mider-. .on! IImi .olniloi hav<' tin* light .if .ill 
t lines t Pi be ])l 1 '''•nt, W )loe\ ei < ofiv cries tlie un-obll!’,. 
wln*lhei il be tin; trustix ,, tin- ' oinp.liiv, (p| Iho 
<!<*beidui e h 'hleis 1 in* ' oin p-ri' rs usti.iD) li.iv e 11n* 
['rivih'ge (p 1 iippmiiniliin; tin 'haiim.in, .iml if the 
loiivelieis do not <hp so, oi if 1 m* piTson .i|tpoiiited 
plot's not atteml witiim .i leason.dple time fioni the 
hour fix ftl lot tin m'*( t ing, * ho^i* ]>i t s<*n1 < .m < lioose 
t'm; ot tin'll mmibef to .i; i a- i han ni.in 

1 ’l P Ip*'l iloln e of 11n' meet mg niU'.t be lU V 11 f o .ill 
t rd If h 1 1 to .ilti'ml . 1 1 f he th*benbii - .at * i < k'l'.t er< (I 
th*benlut<'s Kiout >' niU'.t bi. I)a<l t‘> ihe Kgr-.tei, 
w hi< h w ill In* in 1 he j x>sse' ■ n pii of tin* < (pinjp.inv , 1> p| 
Ifir n.inu". ami .nhh (*■'.<'. of tin lioidrts II the 
p lef pent UI es .air in tin* ^ >i m ot b'arei bi/jids, tiien 
the not n e will be b\ ad \ 1 rtis' nient 

\\'it h i( g,u -1 to 111 '* m ( essary (|uoi um, tin* '~to< k 
i-.x'h.in.gr; leijuiies tills 1(1 lie a < h .u iiiajoiif) in 
value ol t)ie whole of tin; d.-biTitme In-ld'l',, ainl 
in'ids that a J'iovimou to Ihm efleil should be 
' >'mt.uneil in evei\ bust deed s<*'uring an issue 
"f debentures iri i espe, i of whn h an piiinnil 
-piot.Ulon l'> di-'lleil, J epi e .p lit ation 1\ jpio\y IS * 
.liiovl ('p I 

It was (ilfen loiiud well uii'Ji lnlpo^slbh• to 'ibtam 
tin I r j)i ( '' ntal n u (pf huge ,i ])r' ppoi in pu of 

'lelxntTiK IS'UM s , ami tin* 'slrpih h\r liaiige tiovv 
dh)\\s a I hnv.e m 1 1 ii-.t^-le('pl. to tin. < tiei t lh.it if 
the j.res( 1 ilx'd tjm'inm is not juesint witlnn a 
I easomi bh- lime ,i{t< l tin: lioui ,ipp()in1’p! foi lliu 
iinefinc. ti may be |ppi,ipM'^ed nniil ainptlier day, 

, Alu*n iln.p- b( ml Ik'IpIp.is wlio .U( jiKs'iit at the 
jpost p'^in 1 1 iiv (.‘ling s|i,il| foi in .1 (jiioi um 

If the loinhiions pro'.ide (hat leit.im business 
(an only be liansait'.'d liy means 'pf .i smaia! • 
resolution m .m e\' rn''i dimu \ lesolution, wntmut 
defining' tliose t(l;■^^, ih-* d'lg'nioii < onl.'iyicd in 
Clause (»;) ipI the (..oiTpam- . '''msolidalii.pn)* Act, 
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ii»()8, Wnilld piMli.iid'. ll.lvf to \n‘ lollowcd, clUllou^lt 
thr < kill >(; 111 u-^'it* ■, to ^^cncial im.M-tinfrs <>1 

liu- mcmht'ys of Wu- .oin)'an\ IL is, liowcxci, nsu.il 
to ik'litif HI 111'- soi’.dilioiis what IS itifondf-'l b) tiio 

In ms lu <|U' si lull 

Alls of ai;\ Iini'"lt.lnn\ os] tn i.i 11 tiiosc 
mn'lvitu: an\ iiiodili< atii'ii ol lla rudiis of l!ie 
bond lioldi-is, .no liMlallv (‘!lnt'-d b\ cxlia- 
oidiii,ii\ o--,oltii loll, (hi tiim “sjxii.d icsolutiou " 
s imly t ^ n I'liidDr: a )*!a'»■ iii l!ic (oiulilioiis of 
1 1 •> I H • 

Voliri'A in 111'- lii'd iivdaiH <■, is (.('mmonlv by siiow 
of hands, i-ai h \ot<i ha\inK one vote bill a ]K>il 
Votes air Iisuall\' allowed ai n ri ilmg to the \ all 10 of 
llu' deb' iituu ^ laid bv cai !i \-otn If sjieci.illy 
|)i-o\idrd, but n'>t oth'iwisr, the ihaiini.ui \sili, 
111 tin- (‘\rnt of a tio, ha\-r .v t asliii'; vote 

1 <<-|'I rsnibitioii b\ pio\-\ ) ■, u-ually jn-nniltod, 
althoii'd' 1 1 t h' boiirl, .It r I n 1 K ai I I 1 liis is mum os- 
s.uv, the holder bi nu; l('•,lId'd a' h yal ouiiel, 
wliollin Ml' h Is in l.e l llie«k'.eo| not 

A \ 01V iiii|>oi tail! ]ioinl to b< ai in mind \Mth 
roloreiu (• to llie [,ii\\ei . ot a ina]oiit\' at mooliiii's 
ol deheni m e iiobk i s n. t h.il mil ess 1 hei e be s[h < nil 
powers in t he I omlilioiis 1.1 1 ^aie, ( nabhn;.; a iiiajoi it V 
to make ^in h inodile ,ilioii ,is nni\’ be spis itied, no 
modthi at loin I an bi laniedoiit against aii\ lioldei 
wTmSr I s II e ina\ in a .t ou '.tint adhei em e to 
the on';i11 d bai a.ini, to tie in pii \ , p't haj -s, of some 
who ha\ e a laipelv pi'-pondt i at ni;; inteii -t 

It must be under,lood li at no settled pioirdiiie 
1 an bo laid down a-' appUmi! to .dl imitint’ o{ 
deb(‘nline lioldei s , the luloimation lumii in tins 
aili'h- is merly an indi-atioii of tlm pioemons 
will- h nsiiallv ';o\ i i n 1 lu >o met 1 1nr • I be t n ms of 
issue and the Inist -It-'d [it an\| must alwa\'- be 
toiimlti-.l b', tti"'i I-sponsible |oi (libel ioii\eiimy 
111 II 'iidiu lit.-' the nu I till'' 

Ml-JilM'I'l'k 'I he li adiiiL; idi-mh nulitai\- dis¬ 
ruptive esplo.ue, nu-dilu-l until it now usenibhs 
Ivdditc (7 <’) 

MI'.MIN. - I ho )im\ flint ot the Ooroms nuKi 
of the L’ourd lainiK’ d lu vaiiotv Known as (ho 
walor melon is nuist juipul.u Gioal Ihilaui's sup- 
]«hes lome mamh- lioin Spam and I'oiUiyal. but 
the liuil IS wuUU disliibuted Ihiuu'.dtont South 
liuiojie, and inav be mown in fiaiues in bautl-ind. 

mi:lt(»n.~a soil, but nliomt, bio,uli loth used 
for men’s qainienls i 

As (o the nieiuotandtim 
lequuod in l'■l^aul i ases to (\ideiue a lonliaet, 
SCO b i< \uns, i A 1 n 11. or, aiul S mj or Goods 
MI:M 0 IIAMUiM of assoi iation. —W heiio\ or 
a joint stoik I ompanv is loimod, it is nece-sarv 
that it^ ohioi ts should bo set out with leitainty 
.m<l (.leal ness, so t hat the ]mhlii ma\' loiow on w hat 
basis tiadm^ is lo lake I'l.ue It is not like ,in 
uuluidu.vl tiadiny on lus own amount C'l' a ( om- 
binalmn of soeoial jieisoiis tia-hni; lu paitneiship. 
when the extent of the [msuu--.s ma\- be as yieat 
as possible A <oini'an\- is a lu-w le-al entity 
whii h can only bo bromtht into existoiu e in < ei tain 
wavs, and slatuto law h.is doiui-l that it shall be 
I ai eftlllv UK lUllM. llbcd .IS to its pouol s 

'1 h(' doi'innont whu.h s(ls foilh tlu' obieits of 
the o.euiipanv is the munorandiiin of .tss-x lation, 
and It IS, in fa-t, the ihailoi of tlu- (Ovinpaiu It 
has lo bo piep.ued at ([Uilo an oaih .staye, for 
until It lias been fihd, almiK with tliy aiiulos of 
asstnialum (71’). if thoio ,ne ,m\ .utkhs. the 
eompa;iv <aniint bo iiuoipoiaUd 

This nu-moi andiinvis ,i most inij'orlant dm uniont. 
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seeing that it governs the company in respect 
of its tiansai lions walli fho outside world, and it is 
to be (anluiiv distinguished ftom tlu* articles of 
.issociation, which aio the lulos regulating the 
Illations (it the mcinbirs of the lompany among 
thcnuulvts In shoif, tlu' momoiandum desuibes 
t ho w hole pui i-os( foi whii h t he i omjiany is formed, 
and s-> long rm it is unallmed, no art i an be done 
wlmh is not peiimtteil liy the moinorandum 
Any attempt to do souu thing onlsidt is nUta vtre^ 
and illf gai 

'Jogtllur, the numor.uidum and the ai tides of 
assoi nation . oust it nte, as it wei e, tile “ tith; deeds ” 
of tile ( ompanv 

In the «,o.e of a publu i oinp nv s< \en or more 
p-is-'iis ale i<(|im(d to subsiiibe their nauu-.s 
lo the nu in-ii andiim of .o-soualum In the ease 
of a junate eoinp.uiv {‘p’), two .ue siitheiont 
lluse persons in.i\ he* eilhei i'.iitish subjoets e.r 
h-ingiurs, l«ut tlu* pui pose of the (omlunation to 
f( n m a joint stoi k < oinp.iny must be legal ae( 01 ding 
to b-iijdo'h law 'Ibewiinparu nui\ be im 01 poratcel 
with 01 \silhouL bmile.l li.ibililv dhe emious 
anoiindc of two or inoie .du ii-, being able to coinlune 
so ,is fo bei onu .'I r.ll(l',ll lompaiU' ga\e ll-'C to 
nnu h (.oiiiiiumt dm mg the peimd o( the Great 
Wai No doubt tlm whole ‘'ubj( 1 1 of (om]Mn)’ 
1 ,.i w , so lai as .ilu'iis are I oiu ( nu d, \m 11 b( i ( \ ned 
a t .111 I ,0 IV daD 1 lu l ( ,11 e 1 « m jn 11 .lu 1 < -> 1 1 u 1 lolls 
,is to .dull eiumus nni'o-.i d b\ tlu* Alu iis 
K( til- lion \, I, l<i|o 

1 he num-iiaDduin is g-neialK )>i(paud by the 
l)iom<)t(i ((/a) '•! tlu* jiioinoiiisof (lu. lompany, 
wlun it is subiniti''i\ to tlu* juopost-l i.luc<tois of 
the (oinp.iin wlii-h is ab-mt to l-e (Stabhslud 
llu (outenls will \ai) .u'Oidmg to pe> uliar 
' ID umstaiu ( s d lu 1 - • ai e, liowt vei, ( m 1 ,1111 g( nei al 
i('<piisit(s whuli must la lonijilicd with '1 lieso 
u-jiii lb*, ai e all fulK s-t out m the Coin]>.oms 
,((. * >nsoh-l.itionl \'1, IdOS Uv du \i I it i* ,ilso 
pii. s( I iIm d that the f-ii Ills in tlu ihin 1 s- lu - Inie ot 
1 he A- t, Ol foinis us lu ai t lu k to as i 111 umstaiu es 
will ]-eiiml, sh.dl h-- U'(,d m all maltiis to whuli 
lhe tonus n f< 1 It n only in tlu 'anii'Ust i ,i.ses, 
h- >W('\ (, 1 , will 1 e tlu I nun less r. ot small - hnu ir-ion', 
Ih.d^.oiC' <il tlu*' loim-- would hi us(,'d 11 . pnulue 
I III in-laii' e. tlu llm-l 1 !,uis( ot the nu inoianduni 
ot assiH Mtioii, -siui.illv known a-^ tlu “ohjiits 
' 1,1 us( ,” Ii.is lu bi' - nne a V - 1 \ < I.dloi ate ^t al< nu n 1. 
ptoMilm", for ail kiiuU --1 thaiiyis aiu! (h.iiuis 
It IS, I'.oW(\('i. (jiiiti to obtain lopu'S of 

nienuH .itula fn -m \ ai uuis a-K 11 1 u im; eoiniianu s, 
and vi laiefui tii-K ol a fi w of tlum will affoid 
mm h inloimalu-n on llm p«-inl Xy.im, the fifth 

- lause, lelatmg to the (upilai of the (oinpanv, 
!•’ In-i|uenti\ a-, follows: ” 1 he ■ .ipd a! of t he < om- 
pany is ysipniM) di\idi'l into SO,0(1(1 slums (to be* 
numben-l ! (o atitido) <1 < a-h ” Monri\eT. 
it \he . ompan\ di --in s to ha\ > > < 1 tain j'owei s \Mt li 
i(-,pts( to llu* lu.! n ast of i.ipital .1 danse of llu* 
fi-ltownig (h.n.uDr will oftiii lx,' a-ldi'd t *' i he* 

- ompnin nia\' nu n a'', it*. < aj'ital . and iipuri .any 
nu n ast ol (.ipit.d the -.-unpanv is to be at liberty 
ti> is'-tu* an\ m w' shans with any prefeu nlial, 
sp(iial, 01 (jiiahli'-l lights (>i (oiplilions as leg.nds 
dlMdends, (.ip-it.d, \otmg, ol otlurwise altadied 
thereto IheuleiuA may be {'aid in cnsli 01 b\ the 
distribution ot s’pe-ifu' assets di otherwise as 
proeided h\ the regulation*.- of the com]ian>.’' 
Ag.im it IS now the l eunmon ]ira< lice for each 
snbsenbcr to triKC one.share only, the total number 
subsenhed for in the first mstah-cc in a {lublic 



MEM 


AM) DUTIOXAKV OF (OMMFRFF 


MEM 


conipanv. being gtnoally fevm In the inve of a tlu- In-ard ot 'Ir.nle In diu' eonTM-. il the 
pubtu, tomi)an\, of <oiHi>e, it laniK-l te kss than tion ot tlu- Ihi.inl gi\i‘n, the nmII Im' 

seven infoint<.»l ot the f.n ( that the th.ingi ot name j» 

'!})(• niemor»aiHjuni ina\ bt nthei vjitti'n oi aj pro\<»t ami a iii\v mtilKatt ol inei-iiporation 

['iinted Ihit ptintijig i-almost unaiiablN will be issmii b\ tlu n-gisti.ir No change of this 

'■HIM ca>li iminbu is «.ntiii''I tf) ha\e a ci-|>v I'f kiml (an .uiect .m\ «4 the lights ami obligations 
tlu rn< inoiamii’iii uj on pa\nunt of a Mini not uliuh lia\e anim>i whil-t the < oinpany was 

< \> 11 lime r ni shilling, and tin. making <! < «.>pi( - u eist« uil ninh r its first miine 

111 wutiiig would j'ossib'A be an ir.ti>!< i able bnrdc n liitlu i asi of a i oinpauv limitcl eithei Iw shates 

'! lu ]iMialt\' foi failing to -n]'pl\ a copv of the oi bv euarant( <, the w.-ul *'liiniled " imi-t appear 

im nioi andiini is ^ I ti.i ( ai h > lu m e as t he la-l \\ oi«l . .f i in name, if tin- ■ oinj'aiu' is 

I .n li pio\mon as in the im nua amiiiin uijuin'-- establisln d fm the jaiiposi ..f gam IIuk < .tii be 

’-p« < la! not 11 e. and all <jf 1 lu ni lia\ t b« < n puln iall\ no >]( viia th.it tlu leeisiatnn w ln'n it a nit 11 d f lie 

tonsid'Ksl on in/iu (H>a''U,'ns j'lm'ip.vl ol liimtid liabuitv. mt<nd(d that tlu 

Ills!, as tn the naiiu' An\ indiMdnal nia\’ whole woild •'hoiild be made a((juatnted uiili tlu 

tiaih m Ills own name ami so nme i\\.. oi nu-ie ta« t th.it •onijaii\. iiu .u poi at'd iimhi tlm 

lndi\idii.ils ttadc in then own naiii-s, pocuhd ( ompanies .\« Is, Mas ( njo\ mg t h” sjn < lal pi i\ilegi's 

tlu 11 is tio fi .iiul in dolin’ ' o, <' 1’ , in 1 1 \ mg to jso s a( < oidi d I (‘i thm i .\tsi >11 \ ei \ sli mgi iil 1 egnia 

oil the goods of i.n« I'l'soii .IS tluise of aiiolfui lions ha\c bi < n imposid willi Kg.ud to tlu im. f.f 

In the t ase of i"iiU stoi k < (•m[>.iny il IS not so the w01 d 1 \ ei \ ‘^nnt< d < oiniianv " must paint 

'1 he Act of UH »8 Cst 1 1 8 , snl>-M . t 1 ) juo\ uh ^ f h.it oi .itlix, .ind !o < [• ]'.uiited or .iilixc d its mime on the 

no r<gistiation shall liilo phu e iimh 1 a n.iine outsule of 1 \ i 1 \-oiiu « m pKu e in whn h t he biiMru'ss 

nit ntn ,d with that by w hu h .1 ^ nbsisting < oin|uim of the (oTn|i.in\ is (aiind on in .1 miispu lions 

Is aiTad\ !<gist<M ’ OI HO ru.uK u", iiiblnig tlu position and in hlfiis easily legible, and must 

same .IS to be ».ih iilat( d to dt < en < , eM (‘pi win 1 < .ib-o ha\' lU nanu ( ngra \« n m h gibii ■ hat.« leis 

a subsisting ((iniMiic is m tlu- <<>11,s( of lieing 011 its s« al and nunliomd in ligible ili.iiaitiis 

(lisv,,|\c<p ;,iid 1 <s 1 ili(s Its (oii.stnt in siuli m.mnei in .ill iiotuis, .uh * i lisrim nts, and otlu- ’ s.iiial 

as tlu Kgisti.ii nipiiKs. and if, Iw m.\d\el 1 (lu e j aiblu .it ions ol tlu (oinp.iiu’ ami m all lilMs ol 

siu h I • gist I at ion IS < Jlo. t ( d. tile m w ( oni] a in' ( m h.iiige, )>i oini- soi v not < • iiuloi s( menis, 1 lu (jties, 

ina\ , with tlu- s.iiution of tlu ngF-tr.ir, ( hange and ouhis loi j;oods pnipoiting to lu sigiutl b\ 

its n.inu .uul will octim .1 ’u w ' < 1 tilu .lie of ot mi lu half of the (oinpaiu, and in .ill bills ol 

im 011 loi .ition, but \Mthonl ]ii(iiidue to .ui\’ iig.hts p.iK'ls, miouis, iiieijiis and litliis of indil 

ol obi I eat lolls w fm li li.iv I .0 I I m d pi loi t o 1 he d.ite of I hi ( oinpa ii\ ” \’.o ions p( n.iH n s an iinpos' < I 

of tlu (hange It is alw.i'.s .uh'isable to imium* on the (onipaiu foi l.utun to (oinplN' with tliise 

b( for( hand of the i ( gisii ,ir of ](-iiil sto. k t <.inp.mi( s 1 (epm ( nu nts \ 17 ; / S p. 1 dav foi < \ (i \ da\' dm mg 

wluthci tliere is an\ olpution to the use ol .-i wlmli the iiaim of the (oinpain i. not exposid 

par I u Ill'll n.iinc fins impni n in ns I alwa\ s lie onlsnle 1 1 ' pl.u e of biism. ss. and j .St) foi .ui\' (d t lu 

in.id( in wiitnie i' no \'ibal .ug.'nation will 1 h otlui in.dtois jint (.nnnuoiUd Monovei, il a 

.It t ( ml( d to U i . put < w it liin I hi do* 1 < 1 u ■: dii e< t oi 01 tlu* in.inag' 1 oi tlu 1 oinpan v K tU'W ing,l\' 

the leL'i'di.u t,. .,, 0 , ulaiiui lu .\iil ol will ' ol .iiu I w il 1 nil \' an I lioi ise s 1 lu omission < j| j he jn inting 

7 ( gi d I I .( . oiup.i ,1'. unde 1 a ((It in n., im , ,md it 01 .lltixing (d tlu n.mie, ( a( !i (d f lu ni is h.lbh to 

w onld a pp( .11 . Il oin l In ( .» ( ( d h'l \ \ /d gi' dm ,'/ pav a p( 11.11 1 \ (d / S p( i d.i\ , just as tlu- i (mip.illV 

( 'uu/'am. ' I’-)!'.' .) K p. 'Ja that 1 f I his . 1 1'( 1 ( I ion .iml any ('11 ( i loi , inanagi i. <>1 0II11 i i of t lu“ ' omp.m v 

I o|.,p, 11 \ « \' I. I - ( d 1 lit ( 0111 1 s will md irit crlr-i( is h.ibh to ]' (\ a p( ii.ilt \ of /SO 1 n i( spei 1 of ani' of 

w' il [hit tla nuK lai f (d the a((]nusi«iue the (dlut matters (nnimialed In .iddilion, 

'd ’lu pgi-ti.d will not piivent .uii (oiti[,in\ siii h diiesloi, oHu'i. or nuinagr r is also liable 

whnh f» ( Is ae'.'ii(V(d te ll uo of a paiti<ul.u p'isonall\' to tlu lu'Mei of aiu’ bill oi cx'lnange, 

n.uiu foni l.ikni'j st.p, • •ii.i\c ih« name sliiuk piomissoi\ note, (luepie, <>1 onhi foi mont \- or 

oil tlu leglsttl I lie la-ts upon the Ill.lltel of go'ids foi llu .linoillit of tile s.Um , llliliss siicli 

names ai( \(i\ nnimion- ami ii>d .ilw.ii'-, e.isjl) .iinounl is I'Vini b\ the e ornp.iiii 

'list im;uisliaM( i lu •oiili - .de i>l.an d foi d new 11 1 > a mat te 1 of impoi t.iiu e that tlu- n,line of tlu- 

> oinp.mx to se le. t a n.inu .Is t.ir I e rno\ ed .is p( .S'-ibl(‘ ( omp.inv slumld lu st.ited fnlK <ine.l (oiieelUp 

lioni the luime eif ."u e.'.islmg loinpain 'llu whenever it is i((jim((l to lu used, e spe. iall\ the 

Ke ( nm Hs of iiioih I n 1 1 ailnu' is Sin 1 1 hat it a ( oinp.env e.oi d “ limite ei ” 1 hei e liav < lu ' n ( as. . m whu h 

IS of opini,)!! tliat ItI'Usiin s n lik< l\ to lu*mtei < y [.l.malH.ns lia\ «■ lu . n .n . < pte d toi 1111 s| alles 
fe I <‘(1 Willi i)\ a new < omp.-iiu ( nt t ing into it bv .aiu made, but it is nnsaf- t o i > I\ upon tlu se a pr ee e* 

im ans, tin .ig,';i n \ e e' one wall assin 1. li v sc. p f, ,r an (huts 1 Uit it is m t lu windmg-np(e/t')<daeomp.iiiy 

inpim tion at 1 lie e;irin st pos able iiunm nt that fullness .and ( 01 r*. 1 ne ss ai e (d im)sl imp'u tarn f 

It lias pist been '-i,\t(‘(l that lu i e a < orni'an' is Anv ei 101 m.i\ 1 e mh 1 it lu (e ssai y t () re e oinim m ♦ 

ngistfieei mule I a naim* whnh is^d.ntnal witli^ llu i*lu.|< |.io(e(ding' 

01 V e t \ similar to, 1 lu na me ed 1 subsisting < oinp.m \ I he oiih' iiiHlaiK e iii whnh tin woi d i iinit<‘d 

ami tins has happ'tnd imnU* 1 tein e , llu a-, the- i-ist woitl ot A liame fd a 'oinpanv is not 

registiar mai’ s.nn tion .1 ehange.' .f naiiU' niftki ab'-olnlilv essential, m under 'se. 'Jn td tin* Ae t (d 

wlmli tlu' (onii'.inv has been legistired .ind grant IhdH llnie it is pr.ivnh.l that il aii\ a'-soe i.iljon 

a mw efUirnate of inrotpor.ilmn A <om]).an\ is about t(» lu hiinu ' *whnh is j.iov-.d to tin 

luAvover, is allowed to <hang(*it''' own name* nfde i s;it!*f.n tion of llu Itoaid ed 'irade 1 «. have for its 

Seel 8 , snb'<;e( t 8 , by means (d .1 spee lal re solntion jnirpose the jiroinotion of eornnniee ml, se lem e, 

(<! V ) nne! with. ' lu* ■*^■1 itte n .ip])i''val of tlu ik.ard lelignai .inuiiv, <.r .uu edlur uaful obje-et. an^ 

of 'irade 'i he ii'-u.il course, adopt '<1 is to j'ass a if tlu/ is^oe nilum intends (<. .iiijilv .'uiv {‘••fits it 

'=.pe<ial usolijrtnin, tlu-n to file a^'giv <d llu' sanu* mav g.ain oi anv uu. rg' wl.uh it ree'ivs in the • 

v.it h the re.'"!'^ i,\i of joint •^to' K . •)n jt.inn s, .uul to e .an )ing out of its (.bje i Is ,.nd if tlu* me ftiWe rs aie 

gi%e- full paitual.us of wh.ii h.is taken jd.ue to lud to 1 e t ci\% an v dunh n<!t Oie Itoard may grant 

6h-(,4v.) • bf/ft 
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a licence to flisprnsr witli u^c of llu* vvoi-I 
" Liniitc'l ” 1 lio Ti.ido m.iy. however, 

ani))os<- any <onfiitH'jis aii<l rtsli kUdii'^ it may 
liuiik Ilf. aiet llnsr will In' upon tiui 

as‘>o( iiilMii Also till' Boai'l ni<iv n.volo' flie 
ii( rill e ^^(.uUmI on ,L;ivzn” rmte n to ihr ass<ii lalion 
.and aft< 1 allowmy it to hr la ,ir «1 in opposition 
to tin trvo<a 1 ion Asso< i.itioits of this kind <iri 
grn'''rallv foinird and liinitid l^y ^u.ii.inter It 
ni.iy fiirlhir In- noli* id that, a i onpian) or an 
asso( lation formed for tin' ]'Uij>ose oi piomotiiiL^ 
art, Si H m <•, eli , not inv<>l\’iny the aiijmsition of 
^ain hy the <'iin]iaiiv or h\ I'e, individual inrmb'Ms, 

(cumot hold inoK than two a* 11 ' 'd lainl witieout 
Ihi' sate lion of Ihr I'.oaid of dradi 

Just as il 1 ^ illri'al foi .1 < oinji.iiiv linnti'd hv shari s 
or liy i];iiai<int'I to onut lie word “I.iiuit'd" .is 
the hist woi d III lt^ naiuf. < m epl as ',t,iti,d above, 
so it IS now illryal toi .in iiintKoi por.it'-d .a .soi lalion 
to use t hr wot d “ 1 .1 nutri 1 " .it .^11 11 .iiu' ] x i son oi 

pe.rsons tiado oi i.iiry on busnu ss wilhoul brmu 
in'orpmated and iisr ih'- woui " Lunilrd " .is a 
pai t ol the nann , r.ii It ot Uieni is h.ibir to .i fiii<- 
of foi i.vri V day upon whu h tin wo?<l i > so usi d 
It IS not urnomnion now to timl lie' woid 
" Royal,’’ “ Imperial," or some' sin li woid inipb/mo 
a t lion with the Sovrrri^m or a nn ml)'i ol 

the Koy.al l.imilv used as .i pirfix to 1 l>r name ol 
the ('om]).iny No loinjianv m<iv mak<‘ u-o of .v 
[irelix of tin. kind wiihm f the iiiiltin pirinis-i .n 
of the 1 lomr Sr- 1 < I.U V, .li,d yood JI'.Ison will li,l\ ' 
to bo .nidmid loi the iisi ot lie woid l.v oi 
Art of 1 ',11 Inuin-iit p.is-.rd m il is loibntdi'ii 

to use the wold ' \n/,;i " in <omu' tioii wiili iii. 
tr.ide, p.itenl, rli , unh'ss the !< .im jnisiiilnd 
in file Alt Inis l>ei ii obt.nind lie Kvisliai o| 

joint sloik I oinp iiiK". will iirvii r.-.iir he- iti 
tllnate ol III'orpoi.ilioft (oitlaltmm a:n ol tie 
worils just uotii''<l unl'-ss h'.' is ..itislicl thai tie 
reipiisilr jK'rmi-snm has beon yi.uil'il 

SeiondU', .Is to the '.itu.Uion ol the i('_;istri(d 
olhie Its linalits must b*' stat'd, wliethn 
fCnyiand (whn h itn hides W.ih-s), Siolkmd, or 
Iiefainl 1 Ins fixes the doinn il iq v ) ol the loin- 
p.uiy, .nnl also its it.iln)iniht\' 1 in pi.i'of i< e,is- 

li.ition lot I'iiel.iinl ainl W.ihs is london, lot 
Siollainl, I'.dmlMUidn 'ind for Inland, hnblin 
'I tie » x.n ( situation ol tie -t'o-'l oflni (tie 

mimber, siicl .nel town) .m 'oiil.fiiud in .i 
se]).ir.it< <lo'nun n1 wliuli i- juieiajlv iih'd at 
the s.inn tine is llie m.nioiandiim Wien a 
lompanv is r'-eyiru-il ui om- p.nt ot the limt<d 
Ixmydoin, its dome 1 1 i an no I lie i h.umt d . but tin- 
leyisteiid olln ( ol a 'oinji.uiv i an be alti red at 
au\ tune j'roviil'-d tlnit due notui ol -an h eh.ue;'- 
^s I’.Uen to thr u yisli.ir 

i’ivriy I oinpaiiN must ha\c a irfiist<-i< <1 ofln r, 
otherwise it innii'is itself Inibl'-, in < ase it lariK-s 
on l)usnn ss, to ,i p'-nalty oi / ,S per <l.i\’ Im « Vf ry 
day duium wlinh business is so i.urnd mi ,yei \ 
slmht .L'tswill (oiistitiile 'Aaiivins on business" 
and a '.omp.inv m i\ \ 11 v '•.tstl\ I'.inI'r ilsrlt 
habh' to p'lnihn'. if it tail^ to i oinph' with this 
rripnienunl ol tin- \i 1 Ihr nniin "lijrt l of this 
j'lovisioii is llu- pioi((t/on of Mi-ihtiits to thr 
ir^isturd otii'>' ,ill ' oinmunu ations and notices 
musl 1 )'- .I'ldussid, anil at it all sumnt<'>nses and 
Wilts must he s, 1 \, d Sei Ml, I' at aiiv i-ittier jilaie 
Is 11 ri'.;j'^ikii ainl insulin leiU Imth hi euil.and in 
«cinmn.il juiKeedne;. Mmeoxet Itie lei^istrrrd 
ottn'e H-s'essat\ ,is tin- phn e of depi'sit of cert.am 
<lonimrnis whndi I'.bti to tlie company For 


example, the register of* mcmbcis must be kept 
there, and it is tit the rcjiislcrod office that the 
light of inspection of these documents is exercisable. 
Again liy ^sei.s 101 ainl 102 of the Ait of 1908, 
Iheic are similai provisions .is to the register of 
ni /rlgages, ainl Ity Sec Kit) iL is cna' ted that the 
fiuhlication of the lialaiice shei'ls of (.ertain com- 
p.uiies, notabU’ banking and insinanco companies, 
shall be exhibited in a 'onspicuous jilace at the 
i(‘gist<-red oltue of Ib.e i ornj'any as well as at any 
biaU'h oltne m pbui! where the luisuuss of the 
lompany is caiiied on. If a fi-arign m a (olomal 
< oinpany which is iin oi porat'd outsnlc the ffmted 
ixingdom (ain-'S mi business wy.luii the Unitcl 
Kingdom, It must supply the ri.-gisfiar wath the 
name. .in<l <iildii-sscs ol some one m more i)i-rs<ais 
lesidtnl in tin: United Kmg'Iom iij'on vshom 
wilts, sumnimisi's, anil notni-s may be seived. 
. 111(1 any t hang'- of address must br fmavarded 
fo the K-gistr.ii within tlie limr prf-si iibod !)\' the 
Board of IVa'ie it appe.u's Ih.it when a (.(unjiany 
has in f.n 1 no regisI(‘H‘d olln e and it is nei'i-ssary to 
serve (.ritain domirnmts uj'on it .an apple .ition 
should hr made to tlir coin t for an oidm for 
sulistiliiK d sei VK e 'J'his, liowevi-i, is a matter 
(.'I I'la' 1n and need not be diS' iisscd fnrllior here 
Tlmdly, the objei Is of the i.ompany d’he 
"objiit (kma.-" lias bcf n rifi'iu'd to alri'ady 
At the le.k of irjnUtimi, it mie.t be ag.iin stated 
that .1 coinp.inv miK exists for the puipoS's which 
are set out 111 its,.mi uniiaiiduiii, and tin-si' i .innot 
('ll any amount be (xsii-.e 1 It is. tii'-i(.fmr. <l 
m.Ltl'T of the ulmo>L iiipiortanie that nothing 
'•hmild 1)'“ overli)o!c<'d A (ompins mav start in <i 
sm.iU way, luit tlieie m.Ly br jiossibilitirs of 
( xpaiision ('onsfipu n(!\, if a menioratulurn is 
ex.imiiird, it will frr'pi-n.lly be found that .all 
sorts ol trades and iuisiin-ssis are mcnlioru-'l whn h 
h.iv(‘ not appari'Titlv tin- , i-motrsta onin-t Kmi xvilh 
llie mam nbjeit lor whn h tin • oinp.uiy li.is been 
HU '.'1 [SOI .ited rills (‘XI ( ss ol (.uilnm olteii allows 
a ( om ei n ti i laini' h out win u otln rw i-' its ( It or Is 
mu. Ill b( 11 st ( n t( d < In the otlu'i hand a emnp luy 
in,IV tliii. !)(' (inpowiii'i to luKi into bu-im;ss s 
vv tin li wc 11 til V • r i onti-mpi.it' d h\ .iii\ "f tin - stun r- 
liol'Ufs ,il tin milsi-t ind'iil, l'\ flu di-ilsioil 
ol tin- li'Uisr ol l.mds m tin i asi ol ( <'(ui in v 
l<i •’iii^hiuti. 19IS, Xpji* ( ,1 . .sit, it mm. (hat if 
tluir Is ,i 'iicd -.ub-ilm.i ni tin nn iiior.indum K) 
till elli'i I that .ill the pii-i i diiu,; -ub i lauscs sh.ill 
be iinirpi ndi nt and not .n!''-i(h.u v to ilir giinial 
j-'iM ['O'.' (i-c w hn h lie- t mnpaiiv w .i-. i -I iblished, 
a (oinp.uiv I an Miiiiaik upMii in\ '"iniiv.dile 
'.ih'-im, howrv.r l.ir uniovid it mav be limn 
the Ijnid.inu-nt.d bn-'iiu - - of tin loinp.my As 
till', is ,i dei ision ol tlu high'->1 (oiirt "1 ,qipral, 
nothing blit fresh h-gi'.i it ion i in .dim its rifis.t 
Mi act- done out-.nle llu- memorandum .iie n//»(i 
fi/i's .irnl tiiruime null arul void 11 tin- dnectors 
take j>,irt m su^ h ,i‘i t liev may bei ome jiersonally 
irspmi-.ibl(' tor .mv lo'-- su.laiiud Xini, again, 
-.iik)' .1 per*on wlio .ipj’lies lor sli.iies dors m> on 
tins 1.nth of Ihr jirosjxs Ills whnh is su]>|V>-'ed to 
mcoi[lor.ilr Ihr objeil vlansr ol the im-mor.indum, 
H tin- otijects are m aiiv w.vv dilierent, the sharo- 
■hoUier i an rvjuuhatn his contrail to )\iy the calls 
iijion his shales If tins tlausi’ is sutlicientlv 
wide, ,i comiian) can otlen exjend its operations 
without m.iking .my appluatnm to tiie court, 
for it v..ann()t luh too caiclulh’ renKi'inbercd that 
"a company ma)' not-aller the msnditions lon- 
lamed in its metiioraiKlum excej-it in lh*‘ cases 
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and m tlu* niode. and m the tvtcnt for v.huh last u'(]insit<‘ ot tlio infinoiandurn It is thi; 

c\]>!(.ss i'Fom-nioh n',ad< in tin-' Avi " (S'i /!. sJ.ilfnu-nt .is t') tin* t.ij'ii.d cd llio (oiupanv, ottrn 

Jt Is !>(. Uor ' 1 >'‘ 1'>.) pr'ihx t.-.tln r j han t'>o <.< alli'd th«' " (.ipit.d < l.nisi' " It is mill ahsoluli i\' 
.mil n.j nil.Ill'' vlanii'i !><• i-l.U'si iijs.n uiiit ,ir.- ms. ss.iri m tlu- i .is.' .>1 .<'in|>.iims liiiu 1 i-d hv 

kllo'.l II .1 . IM !U lal W'Td - ’ will 1, m.lS J.'U I'v)! t sli.U ( s 1'". .tils;' 111 11H* . ,n<,' ot . OHI panics luilltcd In¬ 
to txi'nii ill. j'ovMr-, o) .1 (oinpiin .d:i'o-f v\ Ruu.uit'-t ot \inhnii(«d .omp.iim's ili.ic i> not 

d< Mini'U l"i’ Mliuii ui.i\ iiidis'l till.' I', cil.'t iH 11.11 il\ .nn' .it .ill It, liou.aci, lluio 

at .lit W III -1 .1 nil tiu'i .iii'liini n ' . ni:i' ].' < p u I'd i ■ .nu < ipil.il in \ . o(n|Miu iinid'd li\ cu.ii .uUct' 

m i.il \\i t d ' will lie .litom [111 t i‘\. hid.'d \ixiiii, if inn -1 he '.tio\\ n in 1 lu nn imu unliiiii Not onh’ 

jl |s II. .1 ,i.i \ i-,d'l< •' > Ills. 1 1 [.. c,\. 1 s ill tin ii" im >1 - lull' I tin .ini'Minl . a t hr . .i pit d hi indc d ' li hut .dso 
amlui'i hill to ir,a\n tti- m 'i tlu .u 1 1. "1 .isso. ja- tlu m.iuiu i in n lin li it is di\ id* d mf > sIi.ims 

’dll. 111. 1.,1'on txiii'.' that !l tlu' .11- nchio.d in \\ti,it i. i" hi tlu .inu'unt ot tin > ipii.d <-! tin- 

:)i-' lati r flu". I in h' .ilt.nd h\ tin i<.inpiii\, loinp.nu i- .i im-ti.'ii to h-- dc< id. d In tlu* 

lu 1. , .1 , t! ‘ms jut lu . II ].i inU d "ii:, tlu pt ..nu .t* i s ,ind ii m iv \ o \ 1 .. ,in .ihiu ot i nlrluntr 

Jill nu.? .mil iiir 1 , ■ s' * j in s., j.u ,i. is slu .w n h< Iom <'\t' nt 1 lu;. m tu . ■ il him i .it u >n t o t h" .inuaint 

nn.dt'i.d.li h i . ,ilin-si -.ip u i lluoiis t.. -I.it * th.it of . api 1 .il oi tlu iranin.il \ dm ot - ,n ti sIi.mc 

th. <ihi..t-, foi wim h 1 i.iip'.uu m lomtitni'd 'Oini'.i.m-, hn- i < ij'it.d ot .i t-n I'.mn.ls 

tinisl 1 'r.il tlu V mast . onii ,i\nu- m it!u i tlu oiil\ , oilum 'i.u*' i ..ipilii "I millions I lu- 

pioMsi-uis oi ilu- \' I lU'i ihr m i.ii 1 iw .f tlu- lumniMl ot i -.hii. ni.i\ h. .. 1 . w shil'mi'-. 

Pill. 1 oi ; in.iihd oi .in \ o hri sum \i h.ii. \. 1 1 lu i«- . u , 

Ilu- ' • ii (tu ^ .M to t Im iim li.im:* .ihh - h u .i< Irr lio\\r\ n , I o hi oa.l pi uu iph s u hu 1 i iii.iv hr hud 

of 1 lie 111. IP',! .indiini of ,tss.i.it Ion w,is < siatihslu'd .town f." . . ii- idt i.i!i.ui in .u 11 \me .it .i dri r loti .is 

in hS'i'J h. tlu lirstprr.it 1 .!*-.ilini’w 1 1 li i oinp.uu< s to wli.it slmnld lx tlu .iiiiount ol the > .ipit.il '1 lu- 

0,1. I all' , .ind t [u I Ills ol 1 lie ol'l \i 1 it v\' t'<'cn in si i. wln-n .i < oinp.m\' is h .i nu d loi tlu piirp* >'•.<- 

*ini'odi''i ill 7 .,,,(1 41 (,f (l„. (omp.ini's "I l.d^lmt o\.'i ,i poiip; .oiu.m ) lu pur'li.i-*- 

f(.'onS' lid.it mid A' ;. I'-HKS, 1 tie laU< r s,. i n.n *tf ja u ot t tu- himtn - ss, c.'x.iK\ill, '-t- , ol t In oM lu in 

w 111-li ii.i' 1 "■< n I r. ,ist '.o a-, to im !n*l<'.ill t lu tintlu-r innsi hi- tlu ■ hu 1 Kuuir, .nu! this li i\ i .p- i"* ri 

[XAM I s i I ait.nru 1 1 in tlu- \ .ii mtis ( oinpanu < Vets s* 11 ]' d I in i • 'honl'l h' .tid'd to it siu li ‘sUin .is 

siiK r 1 .Sd J I tu s, s. 1 t lolls 11 t« I to Ilu p. )\i< 1 s ol 1 . 1 < 'pni« d toi \ioi Ivtn.' * x [x-m < s ,md p, i h.ip'. 

< Imp -im.' t hr n inu- ot 1 lie < <.uiiMnN .iinl of ilt* niu; i < n i.nn tm t lua sum .is a i. s. i m It it is i m 1 m; 
till' slmir (.'ipil.il <d tin- 'oin|' n\ nmhi -.-il.un llud nu"u' ‘.in h«- hoiiou.d *ai d*'h(-nt ni'llu- 

'ondit.ops I ndi! tlu .\'t ot M ii.p; nil nonun.il > .i|.i1al \m'I h- i edm < <1 hv 1 !u-.iinoiml to t." 

Jinv-ihii t. . t !'*' " oh]' ' 1 s I 1 III ” . ( the 1 M .11 .I\\, d 1 lie ' - i < .ml ' .Uu' is wlu I < ,l . i aUp-lIU 

nu ima-imlu 111 in am \v,i\' wImIimi It an i- loinu'i to ’.loiix .in < ntii K lu w laisiiu','' 1 he 

alt'i.dion M.i. <e -iri'l 'lu- onp .ono'- ]'i's-.ihl<- m.ixinmm -uni tlun Kipni'.l ,is <.ipil.i! is lli.d 

v,.is to wind no tlir oip’in.il ‘oinpan\ .iml to whuh ai-iII '.utlu e l..i \%oilnm; <xp<iis's, to;ptlui 

ie-'om‘i,ut u i.'i its n< w j«m|os<- ilu-' < urn witli wh. l-vii ni.iipin m i.iu.ul<-tMl iu-ii’ss,ii\ 

1 >i * 111 , .pu I I \ [.. n 1 \' nu thoi 1 ot pi ■)' i-' i m '• I < m 11 iu'‘ 1 I iu 'li \ i -u ai of < lu i .i ] -o .d is .i lu.itt* i ent 111 |\' 

in foi. r nid i! ,if V 1 1 !u' p.i s-im; "I 1 :u Mfiiua.m mii l"i tlu pioinot'!-. ol tlu . oiiip.im I he nu'sl 

ot -\ssoi udi'.ii A- 1 . hSpO Iml siiu . fli.ii tiiM It < ornnum <h-.ision is, ,-s It.o, lx--n .iln-.idv niule 

h<is h. ( n jKissihl'- I o ( tit. < t a 1 .idu .1 1 li.in l)\’ im-.ius » h .u , int / - h.i. i > ot / I < n li. 1 ml I iu re n, iu> lu-' . I 

of tlu in.i'liin'i\ tlu-n lirsf st t. np 1 n< A-t of to fix tlu- ' dm .d th.il .inumnl In '-.oiiu- 

I son m now i ■-] -I.m i d l>v h''t of tlu .Allot IdOS * ' omp.um -- 1 lu- .h u • .u e .it .i lum li liiului IpMii >• 

Is to he I . a* d Ih.it tlu- ( oni t w ill lU’t .di. av • pu < . , w luM m . a h. m 1 lu \ ,u .• .i . low .r, a - hilling; 

.1 ' t h' 1 nm- I'ow ( m to b*' a* 'pm < <1 hv .1 ' onip.iny ’ u li Au.nn, m ' onu- < .i--' s ilu- sh.ii < . of a toni- 
* \. . pt m -MV sp' M.il (, 1 -,. s o'd <ai -p' ' ml o i ms j.,in\ .iw di\ I'l' .1 int o .lillm i nt < l.is-x-s, aiul sp- < ml 
1 lu' pi .u I h < .idopi (-. 1 i ah ' 1 Ue Iiei < '. -,im s| -< < ml i p'llt s u e ,. anu < h d m it ll * a« li < l,is . I hi', diMsu ai 

1 < -solnlio'i (,M' 1 lui'-. lx . It 1 •' d, to ].i es( nt a ]x’t i1 um iiii o . I r. * 'Mintdil I o h' -x t ont in t lu nu nux aiuhini. 

to th*’ ' .airt s. tiiip; out tlie whoh- .a the tuts '.o .is to i. n<h i tlu- ir-lds .pta. lu .1 to tlu in nn.ill' i • 

‘'piu.K.i witli Ilu- i<'inp.tnv \ft<-i .1 stiinnua". .dd-- 1 1 m.-liow - \ - i, ,dw .i\po -.ihh ton .utMUMe 

in f li.imh.'. lull ' 111 turns at' - '.'i\ en ,is 1 o ,ul\ eitisinp t lu- sImk < apii.il oi tlu -. .mip.im upon ni ,t|ipli. .hum 
th'- j.'diuai, ludiies, < t. I |u n, .a 1" tlu- < om 1 h-in;! in.id'- tliit ei1*<! h.uh 

juts-'ilxii m(ei\.il ;;'n'-..ilK .i toiiumld, ilu ul> iilxioflh. nu nioi .uutum nm st t .i!.e on<-sliai < 
petition Is .puLtii m • oi.rl foi itsan. t ion tin-, i - h h .u.t, ,iml h i . ru -w Ilu- ';mu i at |)i .u t u ' loi on*- 

,.i<int('l if .-il i!u lu-ce-x-ai \ ie<pm<nunt'* li.i\e 'Imi'- .doiu- i'^ lx- tak'n I li- iniiiih'i 'f 'Imich 

Ix'ii Piltilli'i Ihi' new nu mot .I'ldiiin is tli'-n t.-ik'-n, wli'llui oim oi nui' thin ‘xi,-, musl Ix* 

lileii \'.it 1 tlu I'vi-'rat, .uul .i lu w ■<iiitu.i1* of \vi it t* n o] ipos.i i, tlu imnu-of t lu-'m])',-i lix-i 

in* OI ] .ol a; u ai is manic*] to tlu ' miip.m \ 11 ,\t t lu- * i '< I of 1 lu- *!o( 11 rn' nt t h' i *.- is <i ‘I* ■. !at at ion 

il’C < otn]nn\ IS "tu- (if those whu h lu • I ufd tise Mir r.f .iss... i.itum < .dh <! the “ ,i .i.iti*m ' hnise,” 
wokI “ i opit. d." til*'all* ration ..1 ill in* iru'iamlnni m tW f-ihowinp fnim Wr, tlu- ‘.*'.*i.d peisfina 
(..imi'it O' m.ulc without tlu* f-ernns u-ii ot ilu wliAsc n.iiTus .mil .i.hli*su-s ,iir val)siiilx<l are 

I'o.ii (1 ' f '1 1 .idr * • Ir-ifins of h‘ mu foi iiu *] into ,i ' omjl.tir.' in pin - 

I'm, tliU , tlu hinil'itmn "1 li.il.ility 11;* 'simiu -• <4 tins m* moiarulnni ')f .isso. latum. aiul w** 

nu 111')!.i,'<hiTii st.it.-s tli.it the ii.ihihtv of *a'h i.spr(tiMi-, .mir- t o take tlu- nninli'’ *)f t lie'di.-ii I'H 

nicnil-x I ,s In.mTd W h'n it is a <'-inp.inv hmite'l in th* < ,ipii d s, t. -.j.p*,'u’e out i esp*'. live nanu's " 

h\ sha:<s, th«ie is .i d'-< l.ii h u.n to that ttn't. In ♦!u- . .r - o| a .omjuiny linihmd hy f’natanlcc 

Whc’i It i- ,a I ' r.f a <,oinj).inv lirnh'*l h^ yu.u.inl*', 't o! m nnhinit'-d 'uinpanv th* .isso.iation (Ians*; 

the .iiiioiii.’ whi'l^bas to lx- c',ntnlmt.i (1 hy '-a'li is .is to)i<,\s ,, mKih'' tlu- f<anis ljin'ii in the thu^. 

nicinhu 111 th'. ' .isL of a w'in<hi.tt-a[) must I)''sl..it*‘<l s* lu'clu'e *.1 tlu A. t “ W.-, lli*- sr\*'i.il son'> 
The liahditv* of a shareholder ^'H'rally is *leall who'^*' n.inus and .ul^ • - -s ;p (- .snhnlu-d ai c * 

AMth in ttu- r tu )r SiiAPKift)!.!)] M 'ImiKHis ot lx my f<»ini<d m'o .a romp.in^ •in pur- 

Fifthlx, th*. < apital *)f llie (,'^inj'i.iny 'Ihis is the suanre trf \lns mcinor.mtmin (,f association’' 
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'llwrc 1-,, (i{ < , no uiKVrtaiun)’ as (o \hc takirij^ 

oi sljar«s find Jht-iefote the lallu {>ail o| ih<- fhuis< 
as used toj (oinfMiiHS limited hy slians has no 
jil.n e in tliosi- .'iss(j« i-itions \vhi< h lx lon^t t'-* 111 *' *-dh‘ i 
(lasses oi • ()in['<ini<'S |iio\'id<d lot by the Act 

'1 he form (U subsenptioiis is yicen above. a< eord- 
in(' tfj th( third siludnh of the A(t. (d 1908 , and 
thiie imi'-t be apjx nded the names, fiddusses, am! 
d'SI u])tioiis of ilie iminlxrs subsmbiny, sevi n 
<.r two, auoidinf; as the lomixinv is a jHibln oi a 
piiv.ite om <>1 I otirse, the miinber of mendieis 
pisl nienli<>n(d. sevin or two. is tlx niiniinum, 
but it (.an be imKascd to any e\l<nt, i \-'u up 
ti) the total nuinlx-i of fix' shaies 'ih" sulisiiiber 
imisl siyn the ineimx amtiini, oi his name must, 
appear tlx re, ami il lx- dots not sijipi hirnoif, tlx 
siynature must be made 1 )\' ins duA' .uit hoi iseil 
a|,;ent Also it is m<(ssaiy tnr cat h sn^naluu 
to be \Mtn(ssM| if all tlie siynaluns ai« mail' 
at 1 lie same I iim-, (jue \\ i f m ss i ,(*it at r< s( tlx' wlx i)e . 
if tliey are mmU at diiP n nt times an imh pend' nt 
witness \mI 1 l)i' reipiiud loi ea< h (xi.isum, thouyh 
• tin le IS notlunj; to ])ie\< nl the same p< ismi .u tiny 
.IS witix'ss ovi'i and ovei .uj,am Ihil one siynatoiy 

' aniiot witiuss llie siynatme o( anotliei siynatoiy 
I lx“ Slginilolies ne( d U"! be juisons S«t ((/ti ) 

1 Ims.'Tr?? infant, a manied wom.m, an alien, or .i 
bankrupt ni.iy suhsiiibe the imiiXiraiidum It 
IS not .ulvisable, howcc’ir, to admit <in infant, .is 
the icyistiar ot joint sti^h (ompmus (fin nlus' 
K'yistiation if lx is .iw.iu lii.it all th( subsiiilxrs 
ate not adults lii dcsiiilxny the ]i.uties, tao 
should be tak'n to lx- as ai'Ut.ite .is possible, as 
ill tins ( ase also l he i eypdi ai has a <'t i t.un amount 
of dis( tenon in fu < i ptmy a im moiaiidum cvhx h t . 
faulty in any p u tx ular 

riie metmtranduiu ol assoi lation i(<pu!<'s to h' 
si.uup'xl uith a lbs (hid '-tamp, and all' i that has 
b( I n done it is i ead\ loi pi < seiitat loii f<> tiie u am- 
li ,11 d hei (‘ are ot hei stamp liulie-. wlm h imisI Is 
jvixl, but lix (jixstioii of stamp duties is deall 
with in the at tn l< Ri ois 11: \ i ion 

One other matter only need be mentioned m eon- 
ms lion with the K'^uisitis of the iminoiamlum of 
.vssoi latum If a iom)>any is to b(‘ leejsleii'd 
witlu'Ut aiti'les of .issoi nation, this fait must be 
staled on the bai k of the mi'inoiamlum wlun it 
is iiK'senled to the leyisti.ir hi* leyislialion 

Mli^KMtANDbM OF DFFOSIT.— \Vlx n an 
ocpatahle (haiye is yiveii upon jiiopcitV, .md it i> 
not leipiiied that .i leyal moiteam' should he 
prepaied -(spnially if the lo.ui is not to In oim foi 
any extended peiiod of time—it is iiistiunan foi 
the boiiower to hand ovi to the Icudei the title 
deefls of the piopeity ii\>on llie sciuiiIn of wlmli 
tlie loan is yr.tulcxl Alony with tlx di posit a 
iTn'inorandiirn is oftiii siyjx-d. settmy out in yeneial 
terms the eonditums upon whieh tlx* eipiitable 
morty.iy'' is m<id'‘ I his is known as the imnnoi- 
amhim of deposit Csce h'poi i \iu i MoKiov^r, 
MoKK'.\(' rK ) 

i his Is t he n.inu yi\ en 
to the i’oilu;;ur.e propulsi\e (Sj'lo-ui II is 
Sinolaless . 11 x 1 the I'lpiiV.iU'Ul ol l!u Ihitlsli lordite 
MKMlAl)FN.--\ fish "of the h.aimy faimlv, 
valuable foi (ho oil exii.utcd tiom it..whiLh is 
used in the dressiny of le.ithei, in ioi>e makiny, and 
.'tji mixing (. oloui s 1 he lish makes < \( elU nt man me, 
and is*\Mso imeful .is a bait It .ibounds '.n llie 
•AtlaiUx, (-)'e.ui oil the lo.tsis of the Ihiited States 
MFNlA‘b SFllVANT. d^ee Mastik and 
SEKVANr) 


MENSURATION. -This is the name which is 
generally apjihed to that bi.im.h of arithmetic 
which deals with the rules by means of which 
areas, buifai es, and volumes aie < .ilculatixl d hese 
lilies aie a|>i)luable in tlx- case of leyul.'ir figures. 
Where tlie ligmes aie irreyuiar it is ncessaiy to 
(.ill in the aid ot the luglx-i bram lies of mat heinatn s,. 
wdm.h are beyoml the si ope of llie jireseiit woi k 
d h(“ follow'iny formulae, liowavei, will be found 
of piai tu al v.'due - 

-Areas.-—(1 ) -- 1 -el a, h, and c denote lli(- 

thiie sides, and lei 2.s --- a i- h i d he aiea 
IS (s-'U) {'•-I'] (''--cj, \/‘l*'boling the s'juaie 

loot If tlx- hi'ight of tile tnanyle is known, tliea 
the ,ui,i m.iv b(' found bv mullipl\tng the lieiyhi 
by the b.ase and di\idiny llie piodixt liy 2 

( 2 ) l'araUili>“raiH d he ansi is tmmd by muhi- 
plyiiig tlie base la- the heiyjit If the feme is a 
itpiare, any side sipiareil gi\is the .u ea 

(.d) I rapfziuin - -\a\ a. b, be tlie ]'.ualle| sides. 

/( {u f b] 

and h the lu iylit d lie .ikm is 

( 4 ) Ouadriluti'rdl - T>ivxle tlie fyuie into two 
['aits llie .ire.i is lialf the diagonal inii!tiplie>l 
by the heigid of ea'h of tlx tuanghs foi nied 

(5) Circle —T-ft. r denote the ladiiis, aixi tt - 

3 141 .S 9 1 he area is tt r- 

(fij r.Hip^e - fat a. b, (Iciiote llie bemi-as's 
d he ai (a Is TT a b 

Slirlact'H. - (1) Sphere laking tt a^ Ix-f'ii's 


(2) i.xhiidci l.ikmy h a > 
2 (TT r •' -( IT l li} 

(3) ( Dill IT r ■ shml li iciil 
(1) / h litmid —! ‘-.LSI ■ >lani sm f 

* I TT / ‘ 

Volumes. {\)Splu. 


tix- 


gld 


,f 


(2) ( i Intder - -tt r ' h 

h 

(3) C ' oic 1T y - - 

* ,3 

(!) I'yiaijiul - \i' a bf li.r 
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lyjKNTIlOl.. V soil ol '.iniplx'i obbiined Irom 
the ['(‘['['eniniit ((/c ) I'kiiil both o| llnbuii and ol 
J.iji.m It 1piejiaie'l by (oolmg tlx’ ari'inatie oil 
deiiceii hum the lea\’es , and, in the foim ol 
ii\sialliiu. «'iius, is a leiix'h toi luuialgia (ootli- 
,u he, cti Wdx n iiii'bcil on the .illct'd j'ait, 
menthol jiiodiKes a sort ol i.ohlmss, uhxh causes 
<i lull in the pain 

M.FR\.- (b( e I'OKl'K.N Wrir.Uls AM) Ml \SUKrS 
-kfui-i.c !■ ) 

MEIU -IteiiV'.d fioin tlx; Latm, uuri, 

whu h nuNuis “ iiu n handise ” ddiis wind is \ ei v 
ficxpientU iVse'l ,is s\nonvmoiis with the bun 
" eommei' i,il 

MFUl'.VNTILE LVW. (Se-- (.'ouMhic. i m. Law ) 

, MERFANTILE SYSTFM.-A s\stem of tiadmg 
whxu w.is milt h adcoiat'd by all lea'liiiy nations 
in the se\(iU(‘enth «eutur\ In the mistaki n 
idea that wisitth (onsisttxl s( L’.y of money, tlx* 
ai<amuilation of moniw w.is (onsideied to be a 
mattei of primai\ impotlame Oonsecpienth, 
exports W(.r(* nxouiage'l, impoits wen disa|)pro\ed 
of, an'l amthiny wlix h was likely to give any 
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a'lvAntaf^e !o a fcri'iLiit ii.itinn \vas ‘h^-v'uuronaiu 
ihc Ill'll.mu', -‘\vuivi, .'i a- it u smiu'tiin.-s . 
iiu-n aiiiili-'in, h.is lu'i:; hi on tin >1 i.n-:hlv o\]>!<Mini 
an<) It i> -,inl\ Tnimni’o.! Inn .o ,i iii.itloi <>1 

Ml-;iU'\NTlMS^. MiroiMin 

nttUKiTION, llio UMP 

" 0 . .1 iKil -u'l .r wii.': i-s ill in. i'Di.initu- 
' ' I'l I'n 1-1 "Hill' I in- > ■: iht ■ .pi lO n .n . -.h.-wr 

•I'-O n 1,.tn h 'In! 'ili" i jonin, i,i .I ;i.. tl'. 
Itii til. I til' .In' 111 - I'.'ni t li. . .|.i u Ml il iih. 1 In 

OiNMlti't <'l llin I'MJ’ ll'i'l Ml.iv ' ! '.til'. U-'-i \vh'|. 
it i> n"l I'l.u in il'l' O, 11 , .'Uii,, I- a Pan !. 

' 1' ut I- I 

MflKd.K. \ nn : ■ Inmt \v In - '1< al ^ jMin. ip,iU\ 
tn si||v> am! \s." 'l<n . lutii 

-lli<- -'..Dtl. "t i ni'i". ,/rt 111' 

^\<n.l n Xiin'in.oi 'il.r tin' t.iin ;;iotii\ (/ o 1 

MKKCHi.f ^^aM^ m Nslinl. .t 
fin i. Inm t 'li.il- 

mi:iuii\mhni; i»Kn,\K\n(tN. u-- i m >i i 

) i< V oi ' I' ,, \ s I \ I n 's "I ) 

MMIMnWHIsIi >t\KKS \(T 111 . in 1 \ t 

‘li .ilin ■ ‘itti tin' m o kin ! fl iin.Iii tin 

-.Uilutf'. l.ii"\Mi In iln- n.inn v\ n [in-'-'l in ISS7 
.on I ' I in ( t lia ’ 1 1 nn I a ■ > .iiin in 1 1 ni; \' I . Ii o, . In . 'i 

p.i .'I '! ".'I' HI 1 S'11 iml 1 'n "t In I ni I .S'l 1 aknnj 

tp.'in . ,ill\, It i- an '>ii'n'<, |>nm^lnll•i< .inminiil’n. 

(iM aii\ I" I .' m 0 > !"i ' M I il Iv i['|'l\ .in ',i st. l. il 

fi.i'i* Ml ok. .'I .1 f.ilsn U .n !'• . 1 .'-.'1 i|'t nni, i.)'a..inl'. 
Ill" "I 11-I cl nn h f.il-a Iv in.iik-tl Lccii; IS alsc 

h ihl- ic I'liimloinnl. it il m I'.c.' I tlmt In- Inm 
kiMum.'l', '1'.iH .Mill on h ’tc'xP 11 11n- mils --f 
a Icr'i’ii iniiuitnluiM O' iinpciln-l inlo this 
' iiuni I \, .on 1 h' ,11 11l" inom- IM in u k .-i an\ m mu 
li'iui'i, -I'.il'i, "I (i,n!'i in tin ( nil’ll iMnL'/l.iin, 
t In \ ini’-'t ,i !.(1 1 " u i 1' .o 1 m In .lU'iii I )f t ho n ini" 

> h I ho ' ' Mini 1 \ in w hn h t In \ Inn i 1 u nn 

la.uinhn i m - >' "i i>i' i.hn . ■! 

Mian II VMM\N. \ \M'l'l I'MHl'l Wllh .‘,i 1 

!i'‘in'in\ in inmlnil |'In a--" 1 - oi , !•■ im; .i|.j',i-'! 
1 ') 1 .1 - M'l < inpl' ' '1 1 n 1 1 n 11 limp' M 1 < if .".Is airi 

1 "lit I a tli 1 Hitt in !>' 'I 11 "in a man "l '\ n , w hn li is 

"h'l V 1 inpli .\ t ■ 1 l"i ai li k' I '111 |)i '•,( s 

>n:if(ii\\T siiiri*i:ii. ih- n .hn: im, i 

I m c'i il ' ".vn n ' "iini, .iinl siiij's .In ' i" In. 

• ' 1 "iin I . 1 i.i'. i<i 1 ' knit ill i mk .o. ,i p> im i j. i' 

' I'! ' 1 ’ i^iim la h ]'' "Il' ,« • inn I |i i i; n ih 

1 .' O " 'i t" hi nil' a ' ; a id, laii a ' .1 ’.1 

' I'i m m "o . a-n h. al". ,1.. , '.n al' i d-'" 

!' t 111 II 1 ... in ".tin < I • < ' i\ ( d It ■ 'in In m\ . i . , 

' ' t"iin , . 1 Ins ,11 dvino > pi- lit I.. il 'i .in \ 

I -hipp’ , In , 'lln 1 in'I'l-. .1 « >, , hnn It, "i lill- 

I 'id' 111 - . 'in ..P nppl;- ' I mo 'piio -I 'n i n n 

I n I'll, m i ii ... 1 . . iim.’ <1, I'lnt. p' M"'U 

"od I'l I' I h inn i,i I- j.,!-], d ,is tin afi .I'M r . t 
' ■> tin . vp.'i I 11 a !' 1 h'Mi 'll !im p" M t"n ha 1 m . ii 

■ h dl' iv;, 1 1\ a Men ■- in a hn i cj . i n i, ' , n t •, i a i 
i II sii, li 1,1 H k' m ts I In- pi iin ipal I 'a ,i mh I >• ’iiiiii.im 
"t t h' ! Iu 'I \ nn I n in Id pnI. , I li" ii' i ,d , i ad' 

‘h'-'l P'ln 111 "t tin p tst n.in-idicn ci Ian li 
I iin-.l ni.iiu iinp'Mli'n' *inm int > ly- fn.iil i .'O. 

,i .'1 t h-' Inn o 1 -1 ,1 hi min-d I in ii - la ii 1 ',i\ i m' In -n ■' • 
in (. 11 .!» I h il on V si ill i.ii v"! niinih, i Inn ' o ,n h-'d 
‘ 1’* ’ .’ n n a hr^ tin ii cp. i ,1 n .n-. pi 1 1 (\ I In - < mji! -i 
'll* lit ' d m Mumi -. 1 ' Ml I Ml \ iin,.' 1 f 111 s III I "in I -1 I ,i I I 

Ml Int i . n 11 ( . "I . 1 , iplv ( "11 ' < pn Ill 1 \ t In nn r. ha 1 1 1 

‘■tiipl" I '.n ' 1 " l.Minni ."iili"! Ill" .-ntii' U.i'l' 

I' h'. "in ' 'll'! 1 '* : M I, t In- V ' a t I'T 1 h" .l"\ ' 1- 'pill' III 

"f -I in M k' 1 1 in h . . .nnpli I" "a . ' li" nn o li lilt 

slnpp.'r's putKipalicn ^n it i \ n . ulno i 
111 r. ir,; imtn' an<l ]'.iiti dh, '1. v, l,.|„ '1 .imrln I ^ 
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' o h 1 nI t- i m-s 1' '1 Ills M I \ n '■ > 

MKIM'IIWT'S M\HK. 1 h" moh or mark 


a III' h a ,m pl.n , ' 1 n p« >n \ .o i"ii . ,! 0 "ds l)\- 1 1 ad' '.inon 
III 111' Mi'tdl. X'M . ainn Ih-i \\.i' iu«l p.iini11..t 
lull' In I aldn in n'in.a i h nnu ii \ . i v fn <pinn1 Iv 
hid scin. ("iiM'.li'.ii aitli lh" himiniss of tin- 

11 ad" m.in , / . . t1 - < 'immi' d of tin i iiiph in. n t s of 
ill, Ill'll 1 In an in Ill's \v"i" tin- oin'in of tlm 
iin id. in I' .id', iimrl.. 

I jn. j hr .pin ksit'v, 1 of I ointni'o <■ Il 
m .1 -alv "I a ill t" in pin! nn I .d, aim li. 1 !ion"li sonn - 
linn-s I.Mind iniim, m u ii.dK' clitaiind fioiii ''s 
adplin 1", a hn h is known .m , inn.ih.n k/ f ) \\ In ii 

■ inindi.ir IS In ,il' '1, ill. 1, in 'v m s, I In < in lli< loi in 
'.f v.ip.Mii, \%hnli IS linn , ijiid. tm. d .un! ]>utifii'd 
I hn im, T "1 ni"i'iH\ I' lii"l\ and i.iind ]t 

t'-f nm .iiiniLMtim a P h mod nnl.i!- .nnl i imod #n 
'' j.,11 .d iilL' L'old .Old ' iK . I fi oin thin < 'i' In . oin • 
I'liniti'.n wiOi Iin, it n- nnij.lovo'' hu siUuim' 
miioMs, ainl ,oi ;iin.il^iin with . oppm oi .adiiiinin 
tot ftm ,1 n-.i tut iilhn" in 'h n1 isti v In I In* l.d>oj itoi y, 
in.T'iii\ I.'diiiost im.iiu.if'li' li IS im.'il m 1hn 
I' Misti III 1 1 - Ml <)i iinni.M on ^ s, n nl ifn iind i imnnit s, 
'-mil .is 1 in riii'inn'l nrs, h.uonnfnis, and I’anoim 
'Iiilin.il .ipi'lnon ‘ - yf ds . ornpounds, .hlmi.ln 
of 111 - I' in 1 -. lh’ nn. t imp'.: t.iiil IL is < oin tin in I v 

know 1 ) a . . on ioi\. suhlmnd' (,/ 1 ’), ainl is iiso.i in 

pn siM % Ml" .irndoum.d sp. < mn im U is also a 
poa-ifn' anils';>ln Ik.ili ninoiuv .in.) its < ojjy,^ 
pimnds ai o ')f ",i (Ml nn dn in.d ’.aim-, 1 m iii^^im.-d m 
oiiitin. ids and pI.islor» h m iiin! ),il!s Calonn-t 

iq V ) is^ .1 iinT< in nil I’y I'lHon v.iliTablc as a 





MER' •, UrSINICSS MAN’S EN('Y('I/)PAEDIA [MET 


|HirK'-'itiv( Car«‘ must, liowfv'-r, 1)'* taken Jii the 
ailniim >li .ition <>t nn'rii,\ on amount oi its 
jioiMuxiiis ]ii f>j)( I ties 1 he !i<»iliii” point ot tins 
iint.il is ii75'’ l-.ihr ami its fiie/mj; jxiint is 
•10 ' loilir 

MMUCjKK.- 'iliis IS thr name of a lei;al tloetiinc 
ivIikIi sjenilies til,it one llnnt; is swalloweil nj) Viy 
anotJnr Jims, if .i sinijilo < ontra> I is entered 
into hy paitns, and the same terms ai e (<»nl:un'*d 
in a speiiallv ronti.et, oi a (onti.ut under seal, 
the simple eontia<t is merpi d in the sjH''aaliy 
eontrai t 

MKUINO.- A 1 It < ed of sheep noted lot lln.irloim, 
fuie wool lliev \\ei<. onpinally lonlnucl to Spam 
hilt li.ivc now 1)1(11 intrfHlmed into Auslialia .ind 
South Amerie.i, ami tlie wool usetl for the dtess 
tahru. of the s-inu' n.ime is now imported ihuliy 
fi()m these t ontuK ids 

MUSNi: iMioms.- wiM ii an a« turn is hiuind't 
lor the u( viverv <'f iiossessnni of land, tin- d' feml.int 
IS lioldiiu; on to the saim* and ni proliahlv <letiviiu; 
some <id\,intake fioin bis position '1 hese an 
j)re>ltts to him wlm li iiphllv lieloiiK to tin- owner 
' of the lam!, and the |>laiiditl is entitled to sue for 
these piolits, Iviiown as im sm- prolils, as well <is 
for jiossession At om turn it was maessaiv to 
brin>^ a sepaiate action loi sm h mesne piol'ds, 
hut smrt lH8d1li( aitioim.mlK joined to tlie at-lion 
for pf>ssessu»n 

]\U;S()IM>T.\MI \, rosilion. \reiu imd ropula- 

tloil. Mesopotamia f t lu 1. nd hi t w een tlie 11 \ < t s ”) 
si 1 etch's iroll! tlie Ai meiiMii j)\a1 1 au to the IN i ''an 
('lUlf W'estw.uds it is hoiiiuhd h\ tlie Svilall 
desei t, and e'asl waids hv the im )uid aiim 1 mtli t s-'Oit; 
the Pi'isian j'l.de.ui 1 rii’ ana ol ds time \il,i\i.ls 
"-Mosul, Ikif^lulad and i-a>ia- m l-J'h'dSd scpi.m 
miles, and Us population is .ihoul 1 .‘MKl.t'tMl Niahs. 
sedent.iiv ami nomad, foi m tlie hulle of the inludm 
tants The wlmle of Mi sopolamia has now hei ii 
hroupdil undei Ih d isl^ i outiol. ,ind U is liopi d that, 
aflei veais of lUKleit. the loiiTdie will iidei .i 
j'et lod of mm h pi o''|>i i d v 

Ullild. Mesoput.imia Jiiopi l, the land hi Iwa i n tii«‘ 
I'miis and 1'u]'liiat'IS an .dinosi nnhioKin, 
alluvial opinee; to the I'emian (hiU l.ov. 

1 anyes ol lull m ios-, the ei < ,d plain ol I pjx'i M( s< i 
potainia Mm h ot the u pion ma\' im s,iid to he the 
e\(t ol the two >ri( at 11 \ ei s, I lu 1 UM Is and I-'.iipiirales, 
W'hu h diain d At i\uina, In- two ii\’eis mule, 
loi mmt^ the Sh.d I «I \i ah, w hu h i inptie-' it si It into 
the I’ersmii (hdl 'llu di Ita ol the 'stt,d\-el Niaims 
(.ontmimlh’ advanimp, hut 'lu' land is liable to 
iiuimlatioii 

(')iniut(h Theilmt.di m mild in int< i aml\ii\ 
liol m siniiimi 1 11 i'_;at ion i-, a piiim ms e-'-.it\' 
in iiuu li oi tin- nylon, owiny to tlu s|u,d! 
rniid.dl 

rroUuclhm unil Industries. M< s,ipot.um,i ha - lu i u 

at vaiious peiiods ol histoiv the scat ul hiilhaid 
civihs.iti Ills, deju'iuli Id on .lyt u ult ui al pi odm.tiou 
Gie.d iiiiyatioii woiks (‘Msti'd, ami the b.uj'lihdes 
was I, (Hitrolled 1 ater Id t le ii riyat loll w a-' j'l .u t ised, 
and the I'.iiphr.di s lias spiead oat into \wde mai'.hes 
lAuuhtless now that tlie mhal'danU teel '-ei me uiuli r 
a strony yo\eimneid. and wlien tailwa\ buddies 
h.iN e been <U \ i loju d, Mesiipoi.uma w ill i (‘yam ''Oim 
of its pa“,t yl('iy (tiejls, datrs, yiinm, and lue 
aie tlie duel ayiKultmal ]UodiKtioiis , but i.oltoii 
• iud suyar e.ine miyld lu' i.used in impoib'nt cpi.ui- 
tdus •‘.h.d) nomad-' loani lu'in trad to lia(\ wdli 
'then hoises and '•tu < p, and Im.ks .md wool aie 
laryeU e.vpoiUd 


('ummiink*ati«n8. Land transport is bv mule or 
c.vmel d'he Tiyris and Lu}'hrales are important 
imaiis ol (ommunKation ()(can sieanuTs (.an 
ascend to Ikmr.i (Biissorali) on tlie Shatt-d-Ai ah, 
ri \ (1 ste<un( rs to ihiyluja<I (ui the 1 lyns. and smaller 
ixi.lts to Moud , 

roinnterce. Most Iok lyn trade is with the I’nited 
Kmydom, iVism, and lndi,i 'llu- • Im f eNjiorts are 
leteals, dates, wool, iu(, hubs, and yum , and the 
ju’im ijial mipoits aie suyar. It Mih indiyo, coMee, 
non, and coppei 

'rrade f'oiitres. 'Ihe (.hut to\Mis aie Ikiylubul 
(‘2‘2.S,<M)d). Mosul t8d,t)()(l). and Ibrnra (SO,Odd) 

Jiiil’luiiid, on tlie Tiyim, oiue tlu' (.ij>itai of the 
Malioinetaii w()ild, and the (ii) oi llaiuu.il 
hashid, li,\s lost mndi ol its lormer wc.iUh It is 
.it the luad ol steam iiav ly.ition, and ii.i-. an e\'d 
lint juudion loi inland trade It lu.inulacluK s 
h .ilher, .uul tiades with Aleppo and Laimismis 
Its ti,id(' in silk, cotton, and le.dliei yoods is 
l.ii y( 

Mf'.ul. ojtp(.)sii(. the nuns ol \ine\<ti, m still 
import.mt. tiiouyh mndi of it' yi(atmss has 
(h'p.uted U espoits y,di nuts, ,nul has iiuishn 
inamifai tnu ■- 

/hro't/ (Ihisst a ,ih}, oil tlie 8ha 11-el-\ i .d>, is the 
j)oil 1,>! (H < an sir,urn IS (Knui steaiiu rs liaiislu]) 
tlu ir ( aryo to oi (.in ste.unris ) It' expoit ol d.iti s 
is imjua t.iid 

(I'oi in.ip, s( e 1 I KKI V ) 

>ii:ss\<jb:Hn:s .makitimks. tihs is tiu^ 

piim.iii.il p.isseny'ei siiaTUshi[) lim- to ldatu(‘, 
luiMiiy Its hi .uhiuailris at M.irsi lies It cames 
the in.nlsto It.dv, (.hceee, Icgypt. Imha, and China 
In addition to the yeneial M<‘dil( i ranc.in liade, 
it has < oinmunu atK'iis with Austi.ilia. South 
Airuiua, .uui South ic.ist Afiu.i 

MKSSLAkF.- 'I'houyh ofleii applied in common 
l.inyu.i.ye to <i dwdliny j)lau“, the real nie.imny 
of the w'oid IS not only tlu- dw(‘llmy house itsdf 
but all ad|oimny huililinys, out-liom.i s, olta.es, 
and lands whuli aie .idually appiopri.did to the 
use <'f tlu“ luHise 

MFTALLK’ ( I RUFNCY. llu- aullioiised yold. 
sdvci, nil k( 1, and bionz.e (.miemy of a countiy 
Lonied ,it tlu- ('.o\i ninienl mints tSer CoiNvc.r ) 

MFTllOl) OF HISINKSS (ST0( K FXl II\,N0E). 

— An i<i(.i ol theindh'cd o) busitu ss puformeil iii 
Connedion with Mods Jcsdianyi in.Uleis will lie 
olitamed if we l(,llow ,i spuuiien 1 1 ans.idion fioin 
biyinimiy to end We will -t snme th.it the leader 
IS desirous ol puidiasiny Idd ordiii.iiv sliarcs of /I 

e. u h m the (oinp.niv known .is |. Lyons & Co, 

Ltd He obl.uns :ui uilrodm lion to a sloe kbrokei. 
if lie Is not aliead> m business relationship with a 
inembd of lliat piofession, and w'lUes or tdiyiajihs 
him to pim h.ise the said mnnbei ol slums Lyons’ 
shares h.i]>['C'ii to be amony tlios<“ (hat <irc ijiiotid 
in e\u \ money .u lu le, .md si i niy th.it t lu' list pruc 
was, sac, 55-i\ i c , 17s dd to dy the dient may 

f. x a maMmum''[)i u e be\ond whu ii hi- wilbiiot yo. 
m whidi easy he yurs what is known .rs a " limit ’’ 
In siuh a i .isc lu* nia\ niatiiut his broker to pnr- 
(has(' lot) Lyons’ shares “at not moi c than 6" 
Oa th(* otlu-r hand, lie iiiay instnut his hiokcr to 
’'U\ '00 ]. Ja'OIIs a Co Ordinary slums “ at best." 
wliidi nie.iTis th.it he leaves it to tlie biolv^cT to 
obtain him tlu-se sh.ites .it as lavouiab!(' a price as 
possible 

Oil rcneipt, the pmpoit of this anil any othci 
orders to hand is lu-lcd h.y the broker or one of his 
dciks m wliat is known as a “ jobbing uook,’’ which 





MET] 
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[MET 


(.on.sj>ts usuaUv of a tas** confainint; two icino\- 
able t>ooks, railul rt"-j)ccti\<.ly ilu ' ilealin^ biK'k 
aiul thf '■ limit ]»n k " On the lOl-liaml snli* '>1 the 
dt.ilnif: 1-iuk will'll IS usnalK refeiml to as the 
'‘h(»u,eiit " in'e. .ill j'tiuh.ises .ne Miteied. and t'M 
the ntdit-h.\n'l sn’r, kimwii .o. tlu “ S(d(l '' s],;?.-, j|l 
s<Ues arc entind I ht unnt Is'idv is kipi <'n the 
same SNsiijn. <xie])t that, <is the n.une imjdns, it 
IS rot .1 reicnl of business <l(.iu, l)ut ct business /f» 
ie done, if .ind whin leit.iin janis are uinhed 
With his notes as lu tiusmiss to l>e d<'ne ins<i1ed 
n his jobbing' bn-k. lhi biukei or his .u>ihuns<<l 
' 1< rk K*"- ■' itito the k bx- Imuci .ind ap] ’ oa> !u s 
tile V iU lous j< 'bb' is (as di i >1 < d undi r tin h< .idiiu-'s 
of llnuKiK aP'd ,onM K| and ..irnes ihioindi tin 
Inisinis-'' so lai as is Piund iiaitnabh A' lai-li 
baij.'<un Is done, il is noted in tlie diahni; I'o- k- 
t In ainoi.nl, tin j'ln < , .ind tin. n.une ol t hi iobb< i 
b< inf4 i.uitulK int'M'' I In biokii oi -hil. .is 
tin-' .isi in.i\ bi , 1 • tui n . to his oiin e, .uni tIn d< i.uls 
o! e.n h liaipam .ue '0|i(.i iioiu his jobbiiiy book 
into ai.otlni bool^ known .is ili« " ‘ Ins Kin.; 1 ook, 
will' h IS pi.n ti .ill'- a I. i"n .1 ol tin d< .dinp book. 

. xctj't tl) il il n-nab\ lias llie .oMit on ol a nioin >' 
loliimn, so til.it tin la-h total ot i .n h 11 .ins.ii I loll 
nKi\ be Woilod oui \\ In. m niii^nu\, ihe iliept 
Is ad\ls(<i be till) lain ol tin biniinss -lom, and 
tin < on 1 1 .n t in ' I s ,u I ni.id' on t .un I au loi w ai di d 
to tin . In nt. to ’. ‘In i with a . o\ . i iiie 1- lli i 

'spi 11 nu n ' on 11 a't not I is n.i \ en n in 1' i tin Ik ad in p, 

of (.ON i RA( 1 Non 1 hi , do. nun 111 slat< s tin dal* 
on will, h 111. shall.- lia\ '■ to b- ] an! to' . fins b* tiiy, 
almost iiu.ui.ibiv the in \1 .n.oinil <l.i\ Iwo oi 
fbiie da\s biioii' tin nioin\ i. 'Im tin biokil 

s. lids Ills ilnnt .1 stall nn 111 ••[),,win;-, tin .aniount 
in lia^i to . ol. Ill t lie < \ I 111 I j| .1 s.de, th*.' .uiioiint 
wlinh Is due to dn < la nl . .uni within .i d.iv "i 
two file Litlii wiM iiviive a ili-'d ol tiaiisln ]oi 
tin shaiis loi tx..iili<>n I 111'. <!<id, .ilti i i \i i u- 

tion. Is rel UI ni d ^o I In b; oki. i, In* lodia s it a' . It : 

< oniiMiu '. otln e ba p . isli.ilion, ‘ « i\ in.c in 

. X' h.ui.iD. I )n‘H I ot a d o. hini n t 1 < n< 'W n .is .i 

'• ti.inste: icuiU'’ l< in oidn. and llie ti.insfii 

1 dulv jM-scrl, th. IK w ilnnt is, m due i oui s* , 
1 t I.sl upon tile < oinp.uw ’s books as jnopneloi 
ol .le sh.iies, ami .i 'Miiln all in liis la\'ui is 

pKpauil .uid liandeil o\(.i to tin taokei on flic 
dali nn.nboncd at tin !.•' 4' the liaiisUr leinpl 
•leaiiisi siiiiiinleT ol tli.ii (loiiimeiit ! lie Inok'i 
IliMi loiw.uds llie eertilii .ilo to his - In lU. and On' 
trails,(I In.Il c lost'i, tlieso foiinalitns lioin 

Ijcpiiinnn; to md oiiup^inp' .1 f ''•n wsa Ivs 

Ihis is tile s;m])I<'st and iinisl oidin.iiv foi in 
of Sto'k l-xihanpe tians.n lion, .uni details "I 
sjHtuI.dno b.uisa'tions piifi'inud b\ tnokiis 
will be lc*und uiulei the In.idin,;.; ol CAi'’bYl.M' 
(J\l R 

M!:TH\bATKl) SPIIUT.- A inixt in e oi i* ‘ 1 dn ■! 

S|'llll^, willi .ibout Id j ei I. nt ol wood n.iplilha 
dlie I.ittci is add. d to ninlu the pint unlit to 
tliink, .0. HI this (onddioii it li eiiu* nt l\ (.siajns 
tile nXi ISO dill \ Ml tlu 1 a* d S| lilt is^ used . s .1 
sol V enl in \ ai nisli-in.ikinp, lor ])i * - M \ iiip an.ilomn ai 
s(i*<imcns, nml foi l-uininL' u. "pii il-buups 

1 lim mat i n d \**s bi' 11 < 111. tl\ mad' in (na m.Ui'. 
wlieie Its II, umla' IIIH li.is 1 m<;i tinoiiiae<d ;inl 

fostered b\ 111' (io\ 11 linn lit In tb<- I nil*d Ivinu- 

dotn, Iniwi v< r tl,. ) .iio s.) in.iiu i* stiu lioim jikn < d 
on Its 0 .oial.i. 1, 1' *1 hal onl\ a sniab iinaniit\ li.o. 
been mad' .uinualh 

METKE.—Ihe iTietie IS t^ie iin,^ m l>asis of what 
IS known " dn inctrn- systinv a/f waiyiits 


an'l measuies. It is Mijipose*! to be the ten 
millionth part of .1 ant <.»f the mendi.an, t.fi , 

tin’ distam*' me.isuted al<.*n>t the **f the sell 

from the poh* to tlie .'iiu.vl.'t, thonnh kit.u laleiila- 
tions h.ive ]^lo^*■d that tins is m-t ijuite *ucurate, 
(mnpated wiili the h'nchsh me.ouie it is about 
d fi«1 d J im In s 01 , nun e * x.n. tl\. lb* d7d79 I'.nKhsb 
imh's, 01 ,t‘ASi)H9d- Inj^lish 1< - t oi 1 09dbd31 
1 .nclisli \ .11 ds 

lln . al. nl.ilion ol tlie hn-tli w.p fust made in 
17^5, .ind was a'lopte'l l,\ ihe I mu ti (.oveiiunent 
,is t lu unit up' 'll w hu li .ill ot lu I iiu'.isui •' .viul their 
wi.ii,thts wi le made 

METUIb S>STEM. - 'I his m ilu 'li.un.d sNsfmu 
ol wi lehts and me,OUI* s whu h is now in usr m most 
'i\ilise'l n.itioiis, the unit beiiifj laki'il as the 
metie {(/ T* ) 1 he I Intel iMnpih in .uul the I ’mt.al 

'stat.s .0*' the p.nat .\.*jitions to tlu- *ivitis**l 
loniitii'S vshiih usr lln nutiu s\siriii, ihoupli in 
bol h I ouuti u . l*•L;l^l.l.ll\ e 1 mu I men Is h.e <■ lOiuKi* <l 
its usi' Option.d litlh' sin I * S'. h“We\*.'i, h.L5 

att'iulel tlu ell.-Its ol thosr who h.iM' d.sn*'*l to 
lump this, two Ku.il D.'lioin. into h.nnn>n\ with 

1 h* Il st < a t In- \'.ol 1(1 in 1 ills I rsj .e t 11 is muiei ally 

siipp'ts( <1 that a « hanpe would ' 11 .*t«- e>iilusion, at 
1, ,ist loi .1 linm llie *"C]'. I.(II. ( of (leim.uiy 
not '■ I III to suppoit the M.'W '1 hmi- «an 
\.r iiu doubt thil lu. altiiatlon will I"- * tlei tel 
witln'iit m I al (diii.itional .i'ii\it'v on the pat t of 
llio'.r win. lullv .ipia.'i.Ue tin a. i v .ml .ipi s of tlic 
il'iiiu.d s\st*m ovei tile lumb'isoine mellunis 
now m \o'’ue 

('ne <>! tiu' j'liniip.d ad\.mt,*p's <if the nuliu 
sv -tl m IS that time e opr d- liiiit'- mill t.ik* n lot 
t ai h St I ol miMsiii ( s, ami tiie 11 nnuinh'i at e poweis 
ol II n of tins imil I'oi the ( oiisli m tion ol .1 t.tble 
as soon as tin unit is known, tlie olhei p.uls aie 
[oi me! b\ the loll'.wmp po tix.'s- 


M\n(i - Ht.d'HI tun* s 
/. ilo I ,(HH) linn s 

llii/n IdO tunes 

/bvu Id imms 

I)c>i - 'd 

< I nil I<d 

Milh 


j h.- I'shn 1 n n iioin one <ii noiiim.ition to .uuithpi 
n ptifoinnd b\ miillij’hmp 01 .Inidmy bv some 
of tin 11 * II" tln-ie is no .illeiation m the 
lif-iii,., iml 'iinplv .111 .ilt.iatntn in th* p'.sition 
t,f lli(' d<' imal point 


Measure of I.enitlh. 


'1 he lixcd unit ) 

tin nn 1 1 ' , w 

ill. Il e c htlh I'jiigei* 

than a 

yard 




1 nu tl '■ 

.10 370/0 

nn lies 

• 

1 vald 

ui .piSdS 

1 * nlini*. 1 11 's 

Id 

niiilulut 11 

{nun ) -- 

. i ntmu 1 11 

Id 

( ''ntiiiu Ir 

s (■ m 1 

*1**( iinelre 

Id 

di * inn tie 

, dim 

metre 

10 

me tl' s 

• .. 

'lei amelte, 

10 

de* iineti' 

s (I ‘m ) - 

hei tonu tre 

10 

!ic< tofii* Ires (1 Im ) 

kilomei re 

• 10 

ki. .rrutr* 

1 Km ) 

mynamet’-c^^^im 

'lh.‘ 

nut ron 

DU tie IS ustd for tx- 

tremei'. 

small m* 

isu: es 

• 



Id79 



MET 


JU;SINFlSS MAX’S EXCVCLOPAKDiA 


[MET 


M(‘tt8uro of Area. 

1 hi; uriil of laiul rm-r#.un-menf n 10,0()0 square 
rru-tres, whii h i-. ealied .i lu-et.iie The are is 
tlii-ichire thi- S(|uar<‘ ‘leoainetie 

1 a:e 1 !*■* BOft sq y-iU 

1 sf] null- -- 258 9S‘-)4S he<laies 

1(> ( 

‘ix) ■ J 'Ici i.ire 
JO (1( < i.ucs 

(('„ ''X‘) \ .LIT 

10 .urs --- 1 ih'i an- 

10 ilei,.ur> 1 lu-i t.Ui 

M«u8iiro of Volume. 

'Lhc unit IS till- I nlm ni'-1u , L-iltnl a ^ti-re 

I '%trt '• I .'J0H(f2 ( III) V' is 

! ( uO 0 - 0 7(vJ5 -.O 1 i-s 

10 Omi-.ui<s 1 .ti-n- 

[0 st 1 - 1 ' s 1 <l'-i asti-n- 


Square Measure. 

I b«j <entim 0 15500 ><l ms 

I sq (li-i.iinetr 15 500 sq ms 

1 sij mi-tie 10 7B80 s(| it 

(U 1 t0(S0 sq Vijs 

IiyBO.8 sq \(N 


I an- 
1 liL' tai 


2 1711 ai le-. 


ruble Measure. 

1 Luim. (oiitim - 0 0(U0 < u!» in 

1 I uliie ile< nn - : BI 02 I i ub in ' 

I 35 .1148 - lib ft. 

I 1 307054 i.ul) yds. 


1 Lubu. Illclu 


Measure of I’apaeily. 

I < - - 0 070 

I d' I ilil i e - 0 17B jiinU 

linn 1 75080 I'lnts 

I 'li‘> .ill 1 n - - 2 200 >ii'- 

I lu-i lolitn- 2 75 bushels 


Measure of <'u|nieit\. 

hire unit of i.. the' ube. d.-i iineti e, whn h 

ts ( ailed ,i htie 


1 htie 

1 k-'lIIou 

10 milhlilu-s (ml ) 
10 I entililies (- 1 ) 
10 (lei.ihtn-s (dl ) 

10 hties 

10 'h-ialitres (Dl ) 
10 lu-i toliLl e 1 (Dl ) 


-- I 7(>08 pints 
4 5435 lit u s 
1 "-nlihln- 
I liu liltn- 

-- I htie 
- I 'h-Lalitn- 
1 hei toliln- 
1 kill ihti I- f Kl) 


Measures < 

1 nnlli^Kunine 
1 i ent annne 
I del I'.'.i aninu' 

1 t;i .inline t 

1 dei .u;(.iiiimi- 
1 111 I t< t;;i amme 

1 kili>;:i .uume 

1 quintal' 

1 loniii .III 


Wei^Mil. 

\ V 'III .llll" M 

0 015 ^1 .Lins 
I 154 iqains 
1 543 L:i.uns 
I 5 l,i2 ei.iiiis 
154 323 -nuns 
3 527 ouiK e-, 

I 15432 35lD -rains 
1 2 20JB2 lln 

1 OtxS I \vl 

0-0842 'ti.ns 


Measuw* of Weii^ht. 

'Die mill of wei'.dd is the \\iiL;ht of ,1 < ubn 
<'enliinetie of distillid w.ilei ,il D ta-nleqade, oi 
30 2 h'.ilii niheit. ,ind at a noi ni.d I'les-.uie ol 701} 

inilinnetres 


\ K'aninu is also erjuiv .rleiil to (t()3215 o/ or 
15 l.b2 -nuns tiov, and to 0.2572 dnuns. or 0 771B 
sLiuples, oi 15 132 }.;i aiiis apot hei ai le^' weight 

I'.M’il i-: 1 i 


1 I'l.iinnie 
I kiloqni.mnie 
I Kiaiii 

1 lb ,i\on diipoi •. 

10 iuilhi;nunnii‘s (nn; ) 
10 I eiitiKi .vmines (i l; ) 
It) deriqi .imnu's (d- ) 

10 );nunmi's 

10 del aqiamines (D- j 
10 h'-' Iol;i .immes fl U; ) 
100 kilo-i ammi's is i all- 
1,000 kilo).',' .inune'i is i a 


1 5 132.1 -1 auis 
-- 2 20|b2 lbs ,-udp 
0 Oh hS L'l .intiiu ■> 
-- 0 4530 kilo-i 
-l'l iiti^i ,unm< 

I dei lenimni'- 
- 1 -ninime 
1 (U-i .iqi amnie 

1 hei lo'’i .tmme 

‘I kilo.j,! ) 

'll ,L quint,ll 
111 d .L {I'llIU .III 


The In st I .il)le lx low yn e ^ the 1 ,m.di^li i-qiin aleiit ^ 
or all tlu oidm.u\' mrasni< ' .md wii^dits ol tin- 
mcti ll s\-sf ein .uid the sn Olid table ^l \ rs t li<- IU'-tl ll 
c<)Ui\al'-nts ol the l''n);Ush. <m impeiial. wui;lits 
■tuid nieasuies 


IJnear Measure. 


im h - - 

25 400 mm 

loot 

0 .JOl.SO metii 

v.ud 

0 011300 

f.illioin 

1 .32 SS 

jio'l- 

5 0202 

■ liam 

20 1 U)8 

fuiloin; -- 

201 |h8 

null- 

1 (Ul03 km 

Square 

Measure. 

"ll nil h 

0 1.510 sq <.in 

sq to.,t - - 

0 2003 SI] dm 

s.i \ ai (I ■ 

0 83()I2t> bi-i m 

prn ii 

25 20,t s(| m 

lood 

10 1 17 au , 

a< -e 

0 40408 hi-(.laic 

sq mile 

250 00 lui tales 


r\iu.i- I 
Ml.lKU’ Iahli 


i.inear 

1 milhmetu- 
1 I i-ntimette 

1 deiimetie 

1 nielie 

*>f\ dci.mntie 
1 heitometre 
•1 '-ivilometie 


Measure. 

0 030.17 m. 

0 3937 ms 
3 0.17 ins 
i ,W 37t>70 ms 
3 28081,1 ft 
I 1 O03t>143 \ds 
- 10 030 Mis 

100 30 \i!s 
= 0 02137 nuKs 


<’ubic 

1 cnb iiu ll — 

I cub foot 
1 (.un. >aid - 

Measures 

I mil 

1 ]>iiU 
I quail 
1 t^alhui -- 
1 pei k 
1 imshoi 
I ipiaitei 


Measure. 

10 387 I ub cm . 
0 028317 I 111' m 
0 701553 

of Capaeity. 

I 42 lU(.liltI'-s 
0 508 hue 

1 130 htiis 

4 5'5)03i iilK-s 
0 002 hties 
3 037 dl 

2 900 hi • 


1080 
















MET 


AND DKTIONAKV <)F COMMI-KCK 


rMEX 


Apothfeariej’ MMWiin*. 

1 nuniin 0 0^^ inillilui '• 

I il •'< r list niilliliti r '' 

I ll -li '{ 

1 l! -/ - -J . 1 

I ])nit I' ^t'S tUH* 

I >ii - 1 ^ J S'Hi M in I' 


I 

1 

I 

I 

1 

1 

1 

1 


Writrlit. 


i;i .nil 

o On In ;i in 

di .un 

1 772 mm 

oiiin r 

2N tin 

) "'1111' ! 

n IS iSoj 1 1 lot 

sPan 

u tSo lo|,.'jni 

• 

■ 12 7o 

■ pi.U (' ' 

So So 

1 w 1 

0 So,SI) .|rnil.d 

Imi 

I 01(^0 l.aim ia\ 

1,0 Hi 1 d" '1 nil 


I’roN Wi'iu'ht. 

I L’l ini 0 '»'> IS ■" 1" 

I pr'lllt'. U t 1 I 1,1 

1 1:..', ../ <1 I";-. 


Vpoth<‘cari»*s’ 

1 '.■'.nil "ir 

i .. lU',''' I 'JMt. 

I ui . 1 ' lini SSS 

I "HIM (• SI loss 

i I' 1 i.n.: Ill-', \\ I I'.ll 1 . AM > 
Ml KM, I 1 \ t^ ' 

Mi;TmH‘OMTVN ilMi 111 null Ml 

1 !in Will Ic Ml I in 1 ' mill 1 s i 1 ' at ni", i Imi ,( w ’ii. Ii m 
lom'iiii'l willi tin ' 1 '.1.11111' I'l .Iniju- . i[i<i\Mi 
llpMil ImII'I'iII 'itiui lil.lll X'.illill , 11 ' 

iri'lii'li't Ml ill' iiiwt. ili.uiiii.; (,hi'i]iii, whi'li 

an tiinst'i tir 'li'.ui'l .in in.ulM'l "M” in lln 
botti'ni i'll li iti^l iMiiii' ',S.,, (,'ui xKin.. lb , 

Han ki:r i 

Mi;\h (>. - \r<‘a. mul 

M( Ml ' I In I" 1 \'M ' n : ll' I in 11 1 i " 1 .111 - < 1. 1 In n"i 1 li 
iinl (iii.it • iin'.i .'11 Miilli ili iiMiili'in ain' 

11 Ik'I 11 »i iiiU I' iin; am I 1 .S® N l,i t , ■ " 11 '-'' t !i' 

at ‘ III I 11 I'l lit 1 - 111 1 : In!' 11n 1 1 Mj)i, . 11). . 111,1 

I >t 1 tn , I ,111 1 1 . , 1 7 i'"/ O >11 ,M 11 11, 11,1 1 . , 111 I 1 1 

pi iml.'lnnt m In iw ■ n 1 > .. iml lo (Kin (inil 

Ml \'. I. M ill'. 1, ll -1 , M 1 w I 1,1 \ I I Mil 'I I'l 

"■a I I.li al hmlin 1 1...I iw,. 1 - iiil.aii - I n h 

.1 ;. 11 1 1 n ''■I I' I li.i• ' M I iw 11 111 n I n 1 1 I . n' .t ll llliM,I, 

•; M \ u ; 111 n n I , . 111 .1 1 i w ^ 

Uuilil iiinl i iiiii.iUn I>i' 1 I'.n 1 '>f tin 

• 'Mint I \ IS '" ' lipn 't la 11 n ^ ' li< 1 n 1 \h ' init \ ■ n 

tin "11 al w I .1,111 pl.i t < III I'l \ I It ! ll \nn I n ,i lii- 

['l.ilt .ni, (nUnn ), I 1 al" >\ I I In .■ .i 111 t In - "ii^ h .nn 1 
S ()<)() I ' I in t In inn 1 ll, !a 1 )M?'ll 11 li ♦! '. lii",ii im am 

I,tins w lin !i ill s I in' 1 annlh 1 > 1 in t< iw , , m - i.,| 

1 'lanm "ll I 'I ,t h : In 1 .t t am 1 wc 1 1 In' imai;;; nm. 

liaideiini^ ihn pl.iliaii .me limln--'.t ni Mm s, ;<li, 
whim ’.'a \ '•ink 'apniK' i" tim l-^w .iml 11.111','^ 
lathniu- "f i I liiianlnpi ■ |ln pi mmatl.i ot \ m ,il iii 
m l"\v, in i\\ Ik t n nn.i < 1 tian I , 0 (M) (<. t .if>' a ' I In* a. 
wlitli tin- puiiimula i>l L",m r (‘.ilif":nta i- h'lL'ii 
\ oil ainx ^ .III aniiK IOU'), a":m' < f 11 n 111 1 " im,; .n 
1 n I la '."Il' 1 1 I !i, I, I - Ml' u ll I lu I i. >11 "I 1 1 I I 

c' ti'iipn ,1 i ' ' ,iiii' I ll I H'lw. I II’ v\ < 1 ,im 1 lit I -a a-., ,1, , 

till' W'l '.i,i-..M ' .timlim; h'liii Mn- l"t’iiinit)p "I 
(uim niitk - fl.l* o| (», ImIm i J iniln 1 m ilh, 

liowniir, tin wi! '.i.ayin in-l- '.liMitii .iri'l ''h"il'i. 
until ill tin iiii; ih llu m ■*’ iml i \ i-n Mi 'i 11 

I:kn tin ai' oftniia [t.iit', "t tin I mimI stati' 


ihe lowl.iinK .uni -.n.iw.U'i slopes of tin' nnum 
l.uiis .im wi 11 ual. . Mil, 1 ) 11 ) tin in ten 01 o| llu- pi.it nau 
m 'll \. s" tli.it n I KMlioii I, ll ■( nss.u \ l"i a;tH' “ItIII '• 
Ihn itiilimmi-, 'll <ln\.ition aNo Inai! to 

■ hliiniKcsol 1 iiiiiiti r.< low thill thuusaiui feet 
i-thi li"t /oim I't iwi 1 II thui' .iml li\'<' thousand 
[lit is t lie ll Mipi I .iV' /"im , a!)"\ I- -'i \ I n t housarid 
I'-nt m ihi I "M /"III 111 till' h"t /"in ol Mu' low 
land - , li"t, d.uni' 1 1 "pn .d < "luliin'tm cM'I In t hn 
ttinpii I'.M /."iin m a '"iidiin'ii <i| .iliii"''! piipitual 
-.piiim 1 In ("Id, /"in n- > "Id oid\ Iw loinp.insoii, 
t,,r ll dh’ I old wi illni 1 i\piintniil "ids m ihn 
w inti'i 

> eirrUtlun. Mth-nnh inoumais .pi.iiuitns <,f 
1 mill' I ha' I 1'( < n ' lit 1 In i m u i -, 11 ' 1 ! n :,n ai < .1 , "I 
|.iM-,t, loplnnin; nd-bii 11 ,i- ]'aliii , los-\\o"d 
uni niih"i'aii\ 1 \'i',/i''i' " ik . llomi'h tii ihn 
Uiupii.tti /"in "t'liii.uN "il"^ at .1 Im. in I li m I, 
pill' .Old .pi I.' ( ^ hi dn 1 (111 

(iian-'i . piin ipi'i'iMii.iini'. i "i ".null'. ami 
plain ni . 111 , 1 * t , .it '• nt • 'W n , 1 ".-i I In 1 with sui-' it ' .im , 

. n , 1 '), I "in ' . .Old \ imll.i 1 In .I'Mii "t Xiin'in m 

al'M "! S )!. it Ol \ n Ids t In -.1 s d In mp "I < "innii'i 1 ' 

Milirriils. ^l<^n" i- pn Iinimnlh .1 niiiuitp 
I "nio I \ . ai a, ' ' anil "1 U - m , al .ill !i ol iiiim 1 .ik . 
Iin I I’K I ,1 w Im hi. d\, I »'m' 1 . mi.n Pa 1 hr 
.'I. ll j.t'idm'n.n "I -.d\-t u.,', t".i 1< "" 1 ixImiI. 

1, I - tin 1 n I t ill 1 I In \ . ui I'« .0 tin liin,ll 1 ■ is1 ol 

■ 11 I la I. 111 I ' "ii 1 1 1: '.\ i r I' 11 a I op"t t j . , 11 tin idt 

( ,, d 111 1 ]. 11 "P 11 Ml « s I 1 I 'lit 111 huh w "I k I'd 1,11 

1 , , lu.l ,1 1 til , di 111, nil s , I in I ail W.IV-. Ill I In '^"iil h 

a 111 ' ..i I , t m I 

ruiiuniinii'ittiuiis aiii! 'I'owiis. 1/i\n > ilm i.u'i 

I ll Wilii I P"p,d Iln.ii "I I huh "M 1 I ,(llKl.t)(l(l, 

in . It all - h \,ilnill ot 7 1'I I l< < 1 d)o\i lln a I. 

.Mill \' hn it ll I I "iini. 1 1 ,1 1 1 \ M .1 ( 111 / 1'' I 111 

II 111. I nil III! II 1 "1 -III ill imlu Iin . "I w Im h i < lUotn. 

iml I >1 h' 1 11 \1 ih . in 1 tn iii" .| iinp, a (.oil 

Vera ( fuj (l'),()U(i] h , . .i p"or liail>oiu ami will 
pi"l>d»h ilMlinr III lavi'iM "I latnpuo. fuitlu'i 
not tl) 

Aiapulc<> (.S,00o) h.is "im of flm tun",t l.uidinrki'd 
liaiIi"uis 1 n 1 hr w"lid 

I'uihli (‘XmIhK)) n, in tin- ii.iddir of .i in )i iimiinii 
toll ', I 

i<ua<laUi]uui ll lo.ini't) i--. (In- pmuip.d uoii ,ind 
■Mrrl imiKlIU'. lnwii III Ml Mlo 

.Sail / k; . [oS,1)11(1) IS Ihr ladwav ami 

disl I il’iit nr’ I I nil" foi tia 'an i oi md i ii p mpii.ii 

II li.is I "U"ii .Old woi.lh tl in.unil.n luir'. .ind Icupi* 
'-■nn ll III't w ^,i ].s 

Mnfi!,t(V (71,000) I', (hr piiinip-'il nidiistimi 

I I nil! Ill tin- malli Jf.iviiip ,i dry < liiiialr, it is .i 

III all h I r-an I 

I ton (S<S,()00) 1 . an unjioi I .uil i oiiuiin i lal i nilm 
with 'p<nri.i.l iiianid.il t in I .. lln- i hmf of whnli am 
Ihr in.ikilip of h .dlici .tml s.iddh r\' • 

^Hi'.idrs Mtiula (1)2,OdO) llnii .u<' al'"id Iwridv 
towns with ,i jiojail.ition ol omi iwrnt;, live 
I housa'id 

Impurfs *ihI I,\|»(»rfs. lln- ilmi (xpoiu., in 
"idii "1 \,ihn ai< .ih'ii, ."I'pii .iiid om, 

hiin<[tnll oj '.i/al Infii]), .nid lotlii 

I In pi 11,1 ip.i I I liipoi u ai I iiiii.iim, .nnl a'_’i n iiUiiral 
imn iiim I, -.liaiii iimim'. ,iml inla.iy nial rr i.il 
1 "U , ai ""I- and ' in mn* 1 ■' 

M,a' Man liaii 'i,' unh i •. with tim Hndi-d 
St.O' , Hid nil I 'hr I Im 1 "1 ilir Ti .ui• A tlant ii 

'oiintrirs witti whioli Mcmmi ti.id"S ^ 

•Mad ,u I 'll 'j .all In d t' Mi xiC" ' ' ' i v |^>P"'‘1.| v 
.I'l' Sitdul.iv Iin' *'.im of li.uisil IS Iwrivr* 
d.ns •“ 


lost 



MIG! 


lU'SIXHSS MAX'S ENCYCLOPAEDIA 


[MIL 


_A ^rou|) of minerals with a jicarly lustre, 

am! v.u\in;; m (oUnir l^om black to w'hite The 
.oU.uiless, iinnsi-riKiit.vanrty is known as nuisco- 
vil(, .in<l D' often 'isd inst<-a<lot f^lass foi l.intcins, 
laitij) -Itniimys, aiul thr boots ot stoves he 
m.ncials iiuliuiul in llie t’.eiuial t.ini “ mo a all 
.oiisisL of Slip a, .ihimina. nicUiiHsM, aivl polctsh, 
with the o\k!*'s of non .uvl rn.ini^aiiese aub otlur 
.onsDliieiits i hev o< i in m thin llexible plates in 
(Am n wall, in NoithT uiop< , Sibma, ainl otlier paits 
riu' pu.it'M poitioii <)! the ir.iniH nn Ills <h the 
I'nildl KlIlLhloui is < ovefi (I by lll'l’olts fioru 
mafia 

MH’UOMKTrilt. - ’I his is an instiniinnl wlmh is 
used for the puipos. mI (xanimiim .ill knuN of 
tittinps and <<Miiioneiits whuh ai<- onhod to be 
made to .1 M (lain -all's or in< .i aneiiu nl It must 
be of the utmost .k . hku \ bni h iirdinnu'iits ol 
exaetilndr an laI^. Iv iinpoileil tioin Aineiu.i, 
ami art used ,d <. vs i y slaye of the m.uiutailnM of 
puits maih of metal ' 

MIllDLI'lMAN. I he lilt* I im (liai V belweim ttie 
in-odiner and the loiisuimi, tin bii\i.r ami the 
selh'i. ett. 11 IS sole laisiiiess is to t an y on trading 
Withfuit let liny the ital pal ties (ome into (ontatt 
and Ins j-iolits are thiive.l fiom the mneastd 
pnr.e W'hu h he thaiyes (oi goods when lianding 
them on to the a< tuai jniM liasei 

MU>I)LK I’lUf'K.-AN’hen a 3 f>bbei is tlpiious 
of d<.mg busiiuss on the Sl<Hk l-'-XvliaiiLn' he has 
two piiees, one at wim n he is leadv to buy and tlf 
other at wlm li lie is ita'K to sAl 1 he middle 
put. IS that wlm h is half wa\ between th<- two 
MULE. I''OKMON Wl-U'.HIS AND 

MKAbOKl'S -HoLEANO )• 

MIL. I'oui'K.N \Vi It.ms AND Measuki S - 

Denmark ) 

J11LE.-“A imasuitmeiil of distame. tfiouyh 
of dilfeient leiii'.tli in diflt-K-nt .oimtiies 1 he 
ICnghsh statute mile < .insists ol 1.7tk) yards or 
5,280 feft In Inah.e, Italy, and Holland the 
metrital mile cont.uns uu-tus, wlm h is abtiut 

equivalent to 1,00.10 Knglish vaids or about 
0214 f.f an Knglisli mile i he geogiaplmal mif, 
used in England .im! Italv, is llie le.iglh ol the 
sixtieth pait of a degiee of lalitmle ami vanes 
shghtlv bctw'cen tli.^ pf'les ami llu' t.pi.Lbn Us 
mean length is about '2,025 >at.ls-moie ati matelv 
It IS 0.070 8 teet. dliis is <-died a “ knot ht 
nautual, or Atlmiuillv, mile is 0,080 feet Ihe 
gcograplm.il league, used in )-.ngl.md and hiarn't. 
(ontams tluce iiautnal miles In (an many tlm 
gcogiaphieal mile is one-hfleentb pait of a <lcgi ee 
measuKtl at th«‘ et|iiatt)i, or alioiit lour l-nglish 
gcograplm<d mil. s. i c , 8.100 yaids 

MlLrkVliE. --d hi' tli.irge ftn e.uiiage eal.ui.iUd 
at so nuK h 1 " r iTulr 

MILK.— I Im nulk of all ammals t onsjsls til w.iler. 
cAsrin. albumen, nulk su-ai, anti fat, togetlui willi 
.1 minute tpumlits of a-li mmk up of tal.uim, 
imtassniin, .and plnisplit.iu a. ul Milk is li.ghly 
iiulntun.s ."Ml •" 111" ol inv.iluK am 

<hllill-|-ll It m (Iiimlilrnil ,l pcik.il loml Hu <<'11'- 

iiR-u i.il aitl, k-m the inmliut of Hi.. ami lias 

heionii- our of th" msassaiics of lik- not onl\ as a 
il.lily licM-Ta^c, knt as Itm soiiii" of liultu and 
ihccsc linnuro milk is puaiik-d at;aiiist m scvd.il 
xsays. 'I'luv.. air thirr duct nirtfioik : it is slcii- 
hsed, I’aslciiiiscd, 01 i.irsrivrd liv tlm adilitioil ot 
dmliii"..iJ, su.h as koiatn .aid ktriinscd nulk is 
•piodiirid l.v tmilins, diiiiiiK N.liiih pioicss ic 
(hcmiial composition, .is will as the taslc, ot tlm 


artulc undergoes a di.-vige Pasteurised milk is 
licaU'd to a temperature ol 147° to 184 kahr. This 
Iris Ike effect of destroying lertain dangerous 
oigaiiisms rvitlioiil alfeiting the taste of the milk 
p'rAii milk IS licqneiitly leplaced hv i piuienscd 
milk, vdiich was first produced fiy a l-reiichman m 
the iniiklle ol the iiinete.iilh (cntiii) Ihe iiiilk is 
usually first suectened with c,ine sii.gai though 
theie m al.so an unsweetciuxl variety, wlmh does 
not keeii so long after lieing exposed to the mr 
Hie iirei.aied milk is boiled until Ini-sixtlis ol it 
have evaporated, ami Ihe thick syrup lorimng the 
1 , sidiie IS poured into tins, wlm h are then i"™".'' 
,,,llv smiled ('Oiidriisr.l nulk IS made in Holland 
\orth .\m.iica, and l.iance, hat that imported 
Irom Swit/,e.laild, ispeiially the bland known as 
Nestk'.'s. h.is tlie hyghist leiaitation 

Mlliri.d.UUIS.' ktrong boaiils made fiom the 
pulp of old'sacks, hemp, jute, cotton, or linen l ags 
etc l'‘<T the i<)mmon(->t sorts, straw is used 
aic gtiuTrdly maimfacture.l by m.^aum-ry. but the 
last qualities .lie made by band, and .ire used lor 

binding books . , i, ^ 

MILLET.— llit' nutritious Mcd ot the J unicum 
miUacnan, a cereal extensively giowli in China and 
the IC.asl Indies, ami also iii South F.iiiojie .and 
Aliua In most ot these countries it is a vallljUile 
luim.in food, bill the small qii.intities exjiorted by 
Italv to (lie,it liiil.iin aie used to leeil [loiiltry and 
,.ige birds k rineiite.l dunk is jiiep.ued bom it 
m the •ni^uth ol l'^u'''''i.i 

MILI.IAUJL —A lli.'usaii.l millinn'. 

Min.lflMl'.. -(Se.. l.OKHl.N ' 

(Sie I'UKiu.N Wi.K.iiis .SM. 

M|-.\S1I|<|.,S - li .\La ) 

MII.MMKTKO. OSec Fokih.n W mights and 

Mecsunl s- I talv ) , , i 

-■ A term gi-nerallv used to lU sigiiale 

h.i’tsaiKl then trimmings e g , la. e, iibbons, f<..\lhel s, 
,(r 'the mime is .Ilso ai'plied to l.ie art of m.ikiiig 
and tiiinimiig h.its. boniu ts, etc 

.Mll,l.lN(i.-<>>>.g'"fhly 

plain e.lges, and tin \ weie then verv frequently 
‘lipi.ed Ol filed by dishonest peison.,, the i.oitioiis 
thus taken away (loin the oiigiiml i oins lieiiig 
melt.-.I and soM .is Inillioii Iq weight It w.as 
pi.'c'.nt this clipping that milling was int.oduced 
III KJq.S wdiin tli.' (p.c ei niiient made the first 
eia.at lei'mdv m the . .image 'Hits milling eollsisis 
-,n imlentmg the edges of the loins, so tli.at Hipping 
or tiling be.oims a j.iaitii.af impossibility L n 
milling w.is iiili.Hlil.i.l ...ms were often so mui h 
r,..lureil in si/.' ,is lo lie liiliecognis.ihle, and so long 
as th. \ iciimim.l .ui.eiit the .-.sue ^ new . uins 
wa'r US'i'*> 1" .'U'oidaiuo with Gi<'shams 

law Hi.) the good ami full sin (1 coins weie 
imimd.atelv w-tli.liawi. from .ireulat.on 

In a.Ulitioii to the milling, the edges of flu coins 
are tnrm.l i.ji in orde. tli.il tile i.usid flanges mac 
alloid anil.iiii amoiHit ot jn.ileiticn to theiiguu 
i-n ...n h side ol tlm eoiiis (See ColNAGr. ) 

Alll.UNb MU'HINH. -'1111. IS .1 imichme ..I tlie 

tiisi „„p..it.Am.. ..ml IS lo.iml ... .ill eng.imeis 
litlihg sh.ij.s Us imipos. is lo jilane olt imt.il 
s.. ,,s p, .inive .It .1 siul.ue line lo .hmensions 

MlLl.STtfNES.- bione rolleis mm li msec! in 
grimlmg belore they wen disjckucd bv the int.o- 
di.ctiorr«l steel lolle.s 'Hie best bul'yly > 
stone lor this put,lose is a htrri., po.oiis silicate, 
obtaiiic.l fiom the Seme distiict 

MILUEIS.—iScG Eoreic.n Money b—L razil. 

PourroAL, South Aekica ) 
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MlMEOIiKAril. - 1 >';iM.irAT 1 NC.) 

MIMOSA HARK. 1 1'lR I'.u k ot .1 ot 

Ic^ummous j lant^, <-{ tJic a<a-ia {annlw vN]'nn<*ti 
chieflv from A-icIai.lf ^ \ii-tralia) It is \alual'li‘ 
lor ilic tagnin it i-ucil.mis Hk* nanmva .'ll'-*' ru'"'’ 
in the tropi-al am! Mil)-trii]iu .il ilisttiils of A^m 
and Afri'a A imrfal "tim m cNtia-iid fioni tin 
tree 

>IINKR\L (Ml.. In-. . ,„l u'.f I ..la,am,I 

fl'ol'l tin (Mltll .Mid I'm- l'-U'!!' - JU'II D. 

di-'t nil'll di n fi.au ml.-, tii.!. .'iiin.il ..il 

! \ t loiouil Is ,i!l . \ I l.'l . t 1 1 ..III I d . 

mim:kvl RuaiTs uit\. lum t. .v .lut^ 

IlUf.osrd 1 V th'“ I'lh.vm r A. 1, 10, on til' I' ut.vl 

\ aim- Ml all nv;10 . to \v..i k iiiim 1 .tU and m( .ill imurj aI 
\va\!' .i\ I's, .0 t h.- I .it. Hi ( M li ' .i-.' . .1 I . 1. .1 i \ 1 I \ 
20s I if t li.O 11 'nt al \ aim 1 n > ,d‘ nl.it in j t In .a' i an t 
of tlic u-uial \alai'. it m f,ik< a t.. lx- the aui.'iiat "I 
ri lit |i.ad 1)\ the in t'l. l.i a Moiknir \tai 

\Mu‘U‘ th' laiU'ials aie h< nii; ..tii.ilU \\.ik<d 1 >n 
tlu j'io[.u< t' .r, the aim .allt m t )i it w )a. li m t.nm .1 
li\ t he (‘otanasMoiu i ■- 

.MIMKRAL WATtUS. Ih- u.oms of x ni..us 

spiaiRs, •'i..,ill,d hoai tlun laimial . ..a -i ii mio ■' 
l<> will'll tli'W o'.s. iiua \.d'i' .1 .1 Hand', loi 

d\’s;.','j'si.i. I !h atn.itiMa, Fout .Mi.inii, 'kin and 

ollm 'listas'. dlu'spiiiM '>[ till uai'iei < Hi . hi .lilh 
Usoils .lie \.ui'nu,l\ aotid loi ihiit .th, noli 
.illiahae, oi snij.hai oas uiL'it, litiOo ,aid .ii(. um d 
eitlur foi b.tihai", oi Im diinkiiu; p.njioMS .■ViiioiiR 
1 ni:li''h sj'inips t hi - 1)' kno\s a ,iie Un.si 1 '.a\1 on, 

1 ’.al h, ll.u I O';,III, and 1 nnln idi.c \ . t 11s L le- i Im I 

of till- .Mill!' I oils I •.III nil at .d 'pine-,. .U' t I '>.101 a 

Ik'.dcn, Ilota!'!] v, VV'u sh.id-a iM'-eiapni, .ind 
K r'-ii/iM' h , \ 1' li . I’.i 1 MS .III' 1 . 1 . ,1! 1 M .11 n a 

b.iil, ( III -b,id, 1 1 ' \pojlai,u 1 ' 1' pii- • at ,i i 1 r > ol 

'lipi < i\> iinai 1 .d v\ 11 M hot 1 h . 1 1 . ii t.ihli US' , I'111 

naiiMi I'M ^ -,0 ' ,dl' 'i Ml IIII I ,d .\ .0 ' I ■ ' .1 11 n 1 \ ])' ,11 < 

.11 Lim 1 dl\ pi I I'.ii' d ','-'1' \ I R \ 11 ;' \ 11 K- ; 

>MNKni;. 1 hi' 1 . ( !m 11 mmi . .1 .1 p.ii 11' 'I ’ I' 
kind of oi 1 id.t,in;< d ui 1 M . [ii.Md n n s id 1 n . n' 

bare a ltd 11" iioi t h . ,i t< ra [• u 1 01 1 1 ,m,i « 11 1 ■ 

\ • 1 \ dM.ibh . .11 . .ua 1 ol n 1" me ,t h . d 1 > >'• i>!' 

O ITol, \mI!i ,i p ItMulMU lollVni'ilt IHI'.liai''' 
o' 111 i iiiMi'i- till idnuNiaie o| ,i tins 

v\h' fnin.Mi.i't un'K'i ,im llnis tin to ' ..1 
plod.HUM' ilo'i Is 1 ,.|:'!' I'diM'd [i Is e'M'ialix 
b.'lu ' 1 1 1 It 1 h( I '' ' '■ ol 11 " ,e . M )>( .'Its 

'. I- 0 M< ot t ll“ 1 hli 1 I ' 1 I' ■ S \ ob)l I I Ill t h< 

( ..TIM lim It, the ( ,1. .1 w ,,1 

MI.MMIIM SI RStUiraON.-i '-V tile Coiap.ulKs 
(hoDsdlid.ilion) \it. IOO8, 1(0 loiai'.inv > aa now 
p'o to .tllotmuit unless mil,on londil oim as to 
.il'pination f.»i sliaus air fulliihd 1 iiese ^cn 
'litiotis .lie Set out 111 Sei SS, and aie a-, follows - - 
“ (1) .\o allotment shall be in.uii ..f any ;^iau- 
cajnla' of .' eonip.in\ oilir'd t'. I'l.- publn foi 
sal'si. I ipt ion, 'lull file f.'llowi’M' < onditions 
I'.ueb'en loinplnd with, naimli 

"('ll tlu; amount (if .in> 1 li N» d b'. lln laMr* - 
and' ' ol aitn les and naau o ni ti" piosp. itm. 
<‘s til' imminain siib--'1 yitioti upon wiaiu th- 
diiiilois nni\ pioi^ec'i to .illotnun;*, 01 

" {h) if no .t.aount is so fixeil ami n.inu .1 llun 
th*- whole .i*m)ui't of the sli.ne lapiial so 
olfiud I'.i smI'-. iiplioii he. b'' n 'iib''iib(d, 
ami th'i -nin p.iNable on aj)]'!i'.ituin ioi th'- 
.inioant S'. h\'d .an<i nniud, 01 for the whole 
arm unt - in fe.l for sabs< ri[)tion. h.is lain 
].(Ud to .uuJ lewued bv tlu coiap.in', 

(2) 'Ih'- .iinount so fiju-ii .in* nanud .nul llie 
N'.hole at >un' .ifoitsauT sh.iil lie rei kop'd 


fxi Ivisivelv of nnv amount p.avablc otherwise 
th.in in i.ish, and is m tlm> .V'.t lelcned to .js thi* 
nnnimani sabM nptioti 

(J) I'ho .iniount p.nable on .ipi'lu atioii on 
t nil sh.ue shall not be less tli.iu 5 pel cent of 
till nominal .iiaoum of tlie sfiaie 

'(■ 1 ) If the 1 ondafM.iis aloi' s.nd li.iv e not been 
lom-plud with on the 'Npu.ilioii of foitv da's 
•diei tlu s.iul issui of tin ) -i osp,. tu •■, .ill inolU'V 
iii'ised fioia .ipi'ln ,uif s loi slams shall be 
f.'ithwith lej'.nd to tin in wdiu'ul mien si and. 

If aiii. MU )i mom \ is not s" iei..ai! wnlaii loitN’- 
I eld d i\ s aftei tlu issue ol 1 he pi. i'- p.-. 1 as. 1 lu” 
'liiiitois of tlu- ioai]>.ia\ sh.'dl be ioiall\ .uu! 

-1 \ «'i .ili\ h.d‘ 1 ' ' 11 p.iv Unit au'iii \ w il li lali n -.t 

.ii ihi i.Ue of S ]>i! lent pet .laamii lioia the 
' \pli.dll'll of tlu- loitN-iipht d.i\- 

I'loM'li-il th.vt .1 dim lot shall iio( I"- h.ibli- 
if lu 1 iiovis ih.d tlu loss of tlu nioiu \ w.is not 
dm t" .ui\ misioiidum oi ni ylipuu i on his p.n 1 
“ (.S| .\a\ loiidihou mjmnii); ot bimhm; .in\' 
.ipplu .ml fi -r sh u es to waive i ompli.im e wit }i aav 
n ipnn I'u at ol thn-. se. in.|, sli.dl In' voui 

'■ ((h Ihn. s.ilioli, I I'pt sal) sei lion (d) 
thii'ol. sh.ill not .ipplv to .uiY allotauat of 
sh a ' s subsi (]U( Id to ihi III si allot an at of shai es 
oltifi'l to tlu publn fi'i sub-.i ; Ipt ioii 

" 0 ) In till- 1 ise of the la -f .illoinn id of sh.iie 
< .ipit al ]M \ .d'le 111 1 .ish >>f .1 ' oiap.mv w hn h 1 h'i s 
not i o.ae .in , inMl.it n.a to tin publn 1 " sabsi i ibe 
fill its sliai's, no .dlotanid sh.dl !.'■ iii.nle aah ss 
tin an in am m sub--. 11 pt n.a (tlad 1 . t o s.i\ j - 

•• (ip ihi laiouiit (it ,in\} tiNi-'l b\ tin au luoi- 
.iinlam 01 .11 1 n It s .uid n.Miu 'I m the stafemi al 
m hi a of }no'.|>eitas .1. the nuniiaani sub- 
si I ipt ioa upon w hu li I he dm i 1 oi s niav pi oi tx <1 

to allotiiieal , OI 

" (f.) if no .1 moant is so tixi d .111 d n.iiiu '!, tlu a 
till' who'i- aiaomd of Un -lam lapit.d oilier 
t h.in Ih.vl is-au-'l 01 ayi i < d I0 I.( is m d as fallv 
Ol pailU I'.ii'l uji oth'-iwise than in i.isli, fans 
been subs-nbed and. .in aaioimt not teas than 
5 pel M at of 1 1 n nominal .Miioaut of i .u It shute 
pa^•.ll)lc III I .ish lais be 11 p.ml to .md n i ei\c<l 
1 the I omji.inv 

Ihi-, lj,st sub-'M'i til'll doi s not .ipph' to till < .ise 
ol ,t pi ,\'.d<- ' Oliip-IIIN (./ ti ) <■ AI 1.0 I Ml N 1 ) 

MINIMI M Cm of 111 . deiiaoi.l- of Ihi 

J.di'.m piii\ IS tint T|i> nam -.h.dl lx 'n)).|..\e(i 
,vl ,i w.ipe iowei tlam tin iianimmu tixi.l loi ins 
p.irtnulai liaMe by In- anion dim. is l.tiown as 
flic jitiiKiple of tile laiimiiatn w.i--,' h w.is yi\i-n 
I (fei t to liy tlu- ihili-.h J’.u laitaeal so f.ir as tin- 
imm m aie < oin ei lu-d in tin- e.n ly pat t of 1912 111 
- oaseijaence of tile dn,.istioiis i o,d stiike whn li 
bioki out on the Isl ot M.mh Idl'd Mfii flu 
< .1' .1 \\ .11 11 n pi lin ipl' S( ( ni d Ido I \ D 1 'i i \ ii luh'd • 
to .ill kinds (.f 1 1 ad< 

MI.NIt M.- • d o-vtde of h.id, unpolfed 1 liudly 
ft om (/(iiiauiy It is used .i-- a -ement. as a pj^- 
meat.^unl 111 tla mamif.u-luie of liinl ylas;, (See 
) i M> ) 

.MINK.—A .aiaivr.ii.- of ilic we.isel fnimly, of 
will'll tluii au '.iMr.il -jK'Us j'liiml m Russia, 
Sibtiia. .iiui .Vorfli .Aim tic a rcspc-lively d'he 
diik brown ha is inmli fnized lor stoles, luiills. 

Cl sapjdies (Qrne irom North 

\au no.i 

MINORS. p rMSiUis of (ithei sex wlm are under 
tln*.n.'e d iwi-nty-ono year s (See Ini'anis )• • 

MINT.- —A genus ol a omatu pl.ants, of -wliii.h * 
many ‘•.])ccies giow wd'I m I'ritain and fh*otlicr 
1083 * • 
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t«*mperaU‘ r«.nii)ns 'Ihe uiitivated vanclieb are 
most iniiMiiiaat 'Ihi^se in« h.ulc spearminl, the 
odotif*Mous |)I.itit used for lulinary ]>ur- 

p<>sfs, and p'pp'innnt or Mentha ptpenta I lie 
latter i>l.iiit is l.iri^idv grown in Siirr«-v. Camlindgc, 
and Ian-"In It has a pung*‘nt odonr and a 
I liar.n U 11 st 1 - tasU- 1 hi* .mmialn oil oijt<un*.‘d (roin 
Its U'.ives Is Used as a u-nn dy m gaslii" tnaibi's, 
.ui .1 thivoui ini: ae,'III in i onli i tionery, and ui llif 
prci'.iratnm ol a tnpn nr {<] v ) l’innvr"yal {<] v ) is 
anotlu r spei ks <d niint 

MINT. - I !ir name ut 1 lie plai e \^ hu <■ t lie natnina! 
money is i oined hnrineilv tlnie win sevii.u 
mint ^ in this <<>nntry at UiisImI (le^t-r, IvNt lei, 
Norwii li, and \ m k , hut fm niaiiv <<nluii' s p<i.sl 
tlnne ha-, "lily l>ern "lie I<"\a[ Mini, tlie ojlei.itnms 
(jf whii h are laiind "ii at douii llill, l.ondoii 
Ih'stde-. the l<"\al Mild, th'-ie .u-- -.'M ial < "l"mal 
Hunts 1 he Canadian Mini is at Ottawa 

'1 in; t'al'ulta mint e. "t "nsii iinp"i lain i., .liuI 
llieiean al'i'Ui's mints at M.idi.i.and ItoinliaN 
Muds li.ue a Is" I II < ,1 .dll isle din Vn tm la, New 
Smith \V,d(s .iiid \V(sl Anslialia, al Mil'.imniu, 
S\ diH'V. and 1 'ei t ll 1 I 'in I ll V elv , aild til' S"'.' I' lyii. 
miirnd in line ininU aie ciiinnt in <«r(aL 

Ih it am 

Alt 1 1 ans.ii In-iis In t w< i n t lie l<"val Mint and t he 
piihin aie emidiii ti d tliimiyh tlie I'.ank "f haiyland 
.\nv [I'lsmi in.iv lal\e l..ii g"ld iiji 1" the value "1 
/ 2d.dill I t" the I’ank .md liave it u tin m d In linn in 
sovMuyiis and lialt ■ > <iin-’ns 1 lie h.i,! ynid m 
I e< ( i \ ( d .d tin i ate i.l / .t 17s dd pii mini i r , 

1 Ad pi'r miin ( l>i l"vv d s niai l^i t j'li' the di !Im i m e 
being vhaig'd t"r the ■ "-t "f imnni!.', 

llie vvmd Is deii.'d <ilhei fimn til'* Anelu 

Sa-Kmi mvnil, mmiey m imn. m limn tin I atm, 
niion/it, a sin naini "1 Inii", wlm^i 1< inph' w.is iisnl 
by th- biinian-i .is a luiid 

MINT lh\U OF FXFHWOF. lie Mint 1’ir 

betwiMi .uu two I iMinlni s wlinli usi (he s.une 
melat l"i then standard "t '"in.iye m (mind l>v 
imnp.uine a slindanl i.iin of <.uh, in.iUiii'’, the 
(.ihulatimi npmi the wi ndd and Inn n<'ss "1 the 
]'ieiimis nil t.il milv In "llui wonts tlie \linl 
l*.ii belwe. n I "urli n s ,\ .Hid It is t he nuiiit-ei of l’> 

< <ni\s will'll imd.un tin s viu<' (puiiditv "( jaiie 
gold ("1 whal*'\<r is tlie si,unlaid nii t.ii ot b"lh 
i mild I n s) ,is one .\ . oni i md tile. 1 he Mud I '.u 
"t eKih.iiis-e \..1w'<n iw<i I'l'inlin. luvii ’..iin-. 
null ss mn- <4 (hem .ilteis ds i mii.iye n e n Lit urns, 
iin n .Lsiii't "1 <1' ' n asm 1 he ,|ii,iiuii v fy t h. ]>n i nnis 
nn tai in d < stand.ud ' '>m 

,\s ,in < \ainple, the Mini I'.u bOwmll l.liel.viid 
ami l'i .un e i-. U.s 22 (ram ^ l"i M , 1 liat is tu s,u 
tlnie i. thi“ s.inn' 'piaiddx of pate ynld m 2.s 22 
ti am s ,1 t In n i , m < 1 . w tm h i > amv < d at (rmn 
Ivnowiii!', that b\ I'liyhsh l.iw ISd {>/. tn v "( gold 
elr\ ell-tW' I d ll-. litn ,11 e ' "Unsl into 1 StW) sov t ii leils, 
ami b\ inmh law i Odd "i.tnuiie-^ d e"ld nun 
tenth-. tnn .in ( "iin '1 ud' > I s,S N.i) m ilcuii-’ "I 2d li .un s 
(. n h (Nmnmallv Inun-' u .i du.d stand,ud 
immtiv, hall ‘s'ld ,md sd\«i bmne, h- mI ti ndm 
fm am .uiimmt, hut in pia'tne (he Isi-m i-- .i 
g'lhl < an ) 

1 In l"!|.>w in.' .in t he Mud I ',u s In 1 wis u I'diyhin I 
,uid the pi.u ■ - ii.iim d 

r.ii is 2.S 22 It .in* s f. -I .1 

In I hn 2d Id Ill u ks I"' . 1 

New V"i k I Sid d'.ll.us t"i ' i 

piK" .pii'te'l ]n'm« tin mie d";i.u | 

\ leim.i 24 ('2 ki "IK n t"i > [ 

.'lih''ti nl.iui 12 Id tloiin Im M 


MINT IMIK’K. —The >lmt priu* ot a given quantity 
of liiillion IS the quantity of <'oins into whmh that 
weight of bullion is divnUd d he (jiianlily of corns 
in I in Illation whuh is equal to that weight of 
bullion IS Its imuket pnr<‘, and as (amis whu.h are 
in iinnhilion lose min h weiglit, more of (hern will 
be najuue'l til.in d tluv vW'k new, and (lie inaikct 
pii'<- will tliin l'iie lx above tlie Mint )>in e The 
Mud ]>U'' of yohl bullion is ds \ aluc m gold i oins, 
and tin Mml pii-e ot -ilvi'r bnllnai is Us value m 

Sllvi 1 I OIII-, 

MINI Ti: BOOK. 1 his Is the Imok in which is 
k( pt ,i l)iKf I'toid "1 tin- business Ir.ms.ulcd at 
a nn 'dm;' (Sec Mini 11 s ) 

MI.M'll.s. jh< nniiute boot.s ot a piii'in i om- 
[■anv -,ln>nl(l (onstdiite ili.u and i ontiniions 
ii'.'i'l ol tin- loiiip.uu's (\isteine lioin its lU'Oi- 
poiati'Ui onwards I he parttmil.us lontained 
tiierem shoid'l m*! be nn r-Iv a list o| lesolutious. 
but dnml'l unimh a < "in r-e n.iiralive ol the jiio- 
' eishngs ,d the meetings, 1 h-' mums of anv jk i sons 
win) m.u liav .I'livilv "j'posed tin nsolutlons 
,-i*lople<l I'Mil * p.ii til nl.ii Iv nn ntioiunl, .md .i l.Tiet 
resume "i\>n ot .uiv iinpoit.ud 'lisnissioiis wliuh 
in.iv 1 m(' i.iki n i 1 I* e 1 Ills i. I .pe* i.dlv .ippln able 
m tin- Mist ol I'.'i ud mMiui"s, as dinstois who 
mav w I -h I' I di s ,i ll i.it '• I In Ills' Iv i •, fi oiii I heii 
l'.igues \\ u h le’.anj I'l -."ine p.uinuhu loiiise of 
a. 11 on t"llow '-d will h.iM- ui olln i.d i m ' ,i d ot then 
.itldml' on ll’i' mdlM l"i n-.e -.limiM ihi ne'cssitv 
,Ul.' 

U" le O'nosin Oi.'.nviv Ii\ 1 in-ti a egoin g that 
the mmii t)' f )* i"k .lioid* 1 hi )i 11* d’ w d h lorn; .n* oimt -. 
ol 1 11 \ i.d ■ a ll mil* . *h * iissniiis, t Ihm et ool ol w Im ll 
wmuI'I "1ivi'"I'-1v bi ot Iitll' v.ilm Mmid's •dimiM 
be as t eM* 1\ w m dM ( ,1 s |io‘ sible, Inif bi t (ei to Use .i 
lew Wool, tiio man', ih.iti .lilow .iinbigndv to 
< reep m 

I lie pule id, 11 - "f ihe po•l^'d 1 ng^ .it 'y^neod 
mne. of -.ii.io h'>ldi 1 s in l.iitm .unt impoit.ud 

loTni'.uii's will n-uillv be t.ik* 11 'I'iWii vibatun, 
lot whnh puij'ose .in 'Np'sl j'i ol< ssn.mil iepoit(' 
wall I*’ "b i''l\ 1 "■ I' ' pu d I 'In <1 In sin li mis' s tIn- 
maliMial !"i tin po'p.ii dioii "1 Ihe minidm will 1" 
I'M'lilv "I't.uind, bid l"i the nn'ilmes ol sliao 
hol'.ba s in -. 111 , 1 1 lei 1 I iin; '.iim s .uni !> )i I lo.ir'l meet uu’s 
the will h,i\' to o l\ "11 hi- own notes 

and m\ wiih wlmli th" .h.mm.oi m able .and 
w ilhm; 1" Im 'll -h ll! i.i 1 h'M h.ui in u; s notes should 
be w 11 ' t' n "I I hi - . < pv "1 the .meml.i p.iper, whnh 
shoiiM hi\'' !)'•'n pi'p.ue-l wdii i Ii1"t.i 1 m.U'.'iii 
(>n the M -dd di.iml * nl*' l"i t li.d pm | u j e 

I he"' 1 -t 1 d n0 " \ oblia 1 1 i"n "la i "ni['.mno 1 *> 
keep inimio .il'hum'li il i> not speMtied m wli.il 
l"i 111 t hi .u I i.' 1 *'• In pt iioi w h.d p.u tn ul.u s .u'l' 
Ol ll. enlM"'! v.s ti'.n 71 (s s n ol the U)()S \. I 

Is as !' dI"W . - 

“ I vM\ '.nnp.uiv h dl « ni-.’ niinid'es of ,dl 
, .1 O' e.' hii''' "I '' in I.d lit' el III'.M .md ( w hei e thei e 
.ue du<''i;t- "1 m.iiMgeis) ol Its due-tors <-ir 

inan.i'd'i' i" b.' . nteo-.l in 1.ks iv'j't ha th.d 

•p-iiiji'"'- 

I lie \i 1 n 1( s I 1 nnist . omp.tnn s will he fouml to 
(oid.iin -..ml" I'tei'-ine to tin- m.innei in whuh 
nunui''s are to lx kej't 1 oi e\,imple, Chiusc 75 of 
i d'le \ pt.i\ nl<o rli.it— 

" 1 he 'hi (v tor' -hall ' ause minutes be made 
in book- provider! loi tin } m pose - 

'•(’i) ol .ill .ippmnt iiK'Ut - "I ottn eib made by 

tlie .hi ts toi s , 

‘Mi'.'i ol ihe naini s ot tlu; 'hieetors preivcut 
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at iMi h of the clii<'t(..rs an<l c>f any 

<.'inuDitt<i ('t ilic «!nc<tv>rs, 

“ frj <ti .ill rr‘'"!utii>i'- .uiil jiioi <»t 

iiM !iK«.toi tin >i':niMD\ aiul I'l lln- 

'.111 u.t^I'' .III'I "I < 'iiiiinii 1 '•( ' ' I 'll! 11 11'l , 

ainj ''ui'toi 'lit at .i;i\ "t 

-liu I t'c s "1 t I'liiinit ti' 'I 'In <■' 1. I - '•li.ill -a,;!, I'ls 
ii.iD'' m .1 l>i''.K In b» i.t I'.t i"i Uiat I ui 
1 hi- I'.IL’I S o! till liiil'iili Ix'i'K ■'llouhl hi- 
nniohfirii .iih! tin- ii.ui'i- "i ili<- >nin|'.in\, iiilit: 
]ji ml' '1 • ii '.t .iiajK >1 w M li .i I u hi'I I Mill]' .1] 11 o ,ii 
Ihi 111 .hi (>l (.I'll ['.iL' ] Id'' "hi'Ul'l li.Ui 

the ' .III'I 11'>1 ” i.ics ih-iii, .(ii'l 

vlu'Ulil U'Ml I'l lIlln'M'! lO'Dl ill! h'"'U >11 IMshil 
11 )!.;i-lh>-i , .IS I 11 liM }'i .n III ' I \' ; 1 ' 

liiUli I (niD- !■ ’ .1 -'iD'lii' loD 1 h.i) I ii-' I lim.' m.ili n.u 
h.is ! K c n '-Dj ] '11 -.SI '1 

()li 11') sli.iui'l aii\ .iIIm.iIh'D h' t" 

t III- nil nut I s Mill I ill \ lia\ I ] x ' n i v in > I ,i > > < i i o 1 
hv. ih' 'll.Him.m l! It Is I'Miii'l I" ni.iKi- 

.111 .lit I 1 ,lt >' 111 .ittM tin IDMl.t. ' !l.|\ > I'l - n \M It I ' u 

0 ]'. t!i'- I li.in 111 .Ill -hmila l)t‘ a k-.l O- ii.Ui.il tin- 

,il! .■: ,it n III .u tin Inin '>■ .il i\i'i hi 'I'.'iMUni- 
\\ hi l< tin tn - I I 111 :, s .11 ( ;; - <) in ii t ,i i n 1 t In nial 11 l - 
'[lah N'.ltil 11U1I1I1"U' ,U’'I \..llliil "IlH- s\st,ll| (.) 

ili'MMii', 'Aiil j'lxh.ihlv hi lomnl 1 'iUmI iitlni in 
tin mi nil 1 1 h. X ik 1 n I '\ I III (Il - . I ,1 in ill > ni' I On I| \ 

! hr niiiiiu I I 'I .1 nn - Him .u '• n 'iml I \ i. .n 1 il t h< 

in vt sin ' ' ' liu I in ' t 111 -'. v\ln ii nilli thi .on tun 
I >1 t In S' lit, 1 in I li.LM lii.iil '-I r n in Ii lin ini1 1 . 

.IS ' ' ■! M ' I 

Ihi- '‘tin-tifii's ' ,il)r>t " ' I'lil/i uttiu " 111 ! 

liiimil' I’Ut tin 11 I I'l tliM \vi«i'l sri III . *') h,i\i 
no. ( n 11 s’ t') 1 L" I X I , il .il < ,| nilan 1 I il n 'll M imii i s 

.III In : i.'him 11' ' 1 !" ,1 111 ' ( t in with tin ni' a "f 

.III"' 'll,I I . .,io ' an u h" 111.IV h.i|.ix-ii 'lisa]U< i- 
a th .1 l' .l■hlllMU I'assiil .il tin- inmnais nnilii'", 
.01 "I ■] ” 'I I unit . .II "I '• 111 II,' I ]■* 111 I; I I'l Ml' 

< • I > u ' ' 1 s I n a " 11111 111 ‘ ’ I h' ' 1 • ' I 1" 1 r. . I' I I v, I ' ‘ , 

hut t'1 .i\ w ]" t In I 'll .1 I In- in , not I ' ' - 'iMtu i,t. ,, 

l. iUliliil K'l'ii! I'l tin- I a IX I'lxllii'ts [.iihiii 1.. 

.o,i(ai ' i.iti this |iniiu ii.'|uilitl\ h.iih I" tiuith's 

' .'Us n til , 11 .' I a .1 '' "I t inn I < a I ho 11 .n on am I 

.1 "11 ,n ' "lint 1 .1 I In 1< II'.;! li "t t inn \\ hn li ir il.illv 

M.i . s h' t V, I I II t 111 nn I IMIJ.’' It I . in 111 I ! lull tin 
unmt'. "1 ciiiiin.uv yuinal nncfuK;' ol --Iniii- 
1 "I'll I iioiilit In t'M'l iml sjL'iii'il .i( tin IK \i 
O' .0'1 nn ' I III” .il \v 111' M tin i li.iii man ot tin 
tinii h"l'li I . nn rf'iin i j'o -i ni 
I In- I nos \> t It lau ' 71,-''' 'Jl ] >1 OC l<lns t h.it <in\ 
mi nut < }>ii. ]toi I iiM ti > I H • Min <1 l’\ 11n- < iiaii nntn ol 
tin- ii'i t I DM' ,Lt u hn h the j a fx (.•< i Iniy'. am i n li.nl. or 
I'A the ilimiinan ol tin- nn\l 'ui'iiilnt” nnntini.:, 
sh.ill hi- i-vnliii'' ol tin pi oi i-'-'linns I lie <ii,ui- 

m. in's somitiun, tln-u-ton-. m all th.it i. I'limii'l 

■n I o] (linn to till- st.it 11 tn to inahi till.- ininut I s n.ood, 
■uni. f.iiiiiM. spc( m1 |)u>\ isn'll in tin- .n tn h -s ot tIn- 

■ < -mp'Uu to tin I out I at \’. 1 in 11 i s no ohloj.it loi. to 

I'a'.c tin minulns U'.nl oi Siihiutp-.l |oi .ipploA.ll 
U' .'ini' iiiihiui” 

\ 'IIItoi \iho is pH ■>! u ‘it a ho,iHI 4111-1 lint: at 
will'll tin- tin mil I s ol a |it ion > im nt inr am h- <1 
arn! a]>pio\(,-<l .is loimit is in.t oi i ons« i tm-in n. 
t'-'inh.-H d insjxaisi'.^lr- toi tin- ) i<x «-ndiiMs whn h took 

j'f'i*'• at 1 in nn i-liD” to u hn h Mil nnnnI ns n iaf 

Mih sn. ti'.n .d of t la 11 si 71 Is ,is iollous - 

“ i n1 il 11 ’ (' ,n4i ' 1 \ is j :' i\. d CM I \ ”<' 111-1 al 

iioitinn ,,f tin- loiiiji.uu Ol inni tinit "f diiniloos 
■>! man.M’i 1 s 111 inst 'I' t ol tin- I't '*i'ndmi's wln-rm •! 
nimutns '-.ii • hinn so nuft'c shall he 'ii.niin ' t'> 
ii.lA n imi II 'Inl) licM and (oiiAniU'l, ainl .ill 


procendiiifis held tlM-it-.il to h.w t-hnnii diil\ luuh 
ainl .ill .ipjxnntnuihts ol dim'tois. inan.mci r.. oi 
U'piidatnis shall I'c dnnim-'l !■) he \.ilid 

1 he ptoMsioiis .'1 thills.- 7! ail- ollt II .1 ^loat 

h''ai to loinjRuncs and <iiH-tois, sim <« m alls 
.loputn u'.,,iuion; tin- ni.itt.is H.oidi-'l in the 
niiniit<s_ ,,] a^ to wlmtln-i i lu nn.-tiin: was .Inh 
1 «' 1 ; '1 It lltod, t , till- pHs.ilhi'i .pioinni plnsl-Jlt. 
till onus Ol j .1 '<"( lli-s \V11 h I liosr '.t I LiiM I' > 1111 pupil 
tin loiH-itin- s ol the niiniiti's ] ),, r\nl(iut 
.inoi'i'd l>\ ininutis will in.i I't ii--,.tidn.| h\ tlu- 
'''Jits a. loinlinui. .uni ni,i\ lx Hhulti'l, il 
..illnmnlK stii'in; lonllntinp (\idi-inn h loiih 
M'lnind I lu loiiit-^ 'ill nil d in "in ' ,isn that tlm 
( h.uMii.ui’s ' ipn.ittin to I’limit.'s m u hn h i lin 1 m nis 
ol a i on1 1 .V't w I H srf out w .Is iilln ii’til 1 o s.u isis’ 
t In - St at lit n of i ■[ .unis, w lu 11 h\' 111 tain i oiili .u is .m 
lU't 1 lit'-1 « < .ihli- null'' 111 Wiilillit -'icm d In, the 
p.U ! \ 1 o he I ll.ll d ol hi - .Ml 111 

Mu- iniiuiir slioiiUl -'lati- tin- j'l.ni .iinl d.itn o. 
till iiu-t t nil , I In- Il UlU "Mill ' h.ni 111 III, .uni, m 1 In 
' .DU- o! I > 0.11 d nn I I nips, tlu- n.i nu s oi i h<- ')ii i-i loi s 

pi I- (111 

1 In- .ifti inl.un I- ol tin 'oini'.uuM solnip.i .it .i 
i x'.u '] lin ' t in::, "i uu j x i - on In 'Miup .ui mi])o] i.m t 

positn 111 111 the > oiiip.uu's SCI \ n n, , , i on ailtinp 

rm-iin.-i, should hi H-.oidi'l 

lin hmunt S-, sliouM lx- i-nlrind in tin- oidri in 
w lin h It was 1 .dvi-n .it tin nn i Iinp .MI i c-.oliit ioim 
'. iiin-d slioiil'l III- sit oiji HI lull, na'li loiininp .i 

s.-p,U .111- ji.u . 1 ”! .Ipl, ( I . ' 1 ' h I I 'A 1 h<- Wo| d "l i-sol\ i-d” 

wuitl'-n hi'ldh Mil. nntliod iiiakn. tin- .nlnd 
H-ohiiioiis si.ui'l out li'>in .in\ inlio'lu'lois oi 
"I In-i imp 1 1 1 , ,11 id t,n ilil.P n , I \ 1 1 ,u t uu' in tin < \ niP 
"I .1 ■ ops ol ,in\ p.U t n nl.u i csohil ion I >i in ”, i r- pii 11 d 
i in- miio' s o( pi'>)"i',.| .ui'l s. I oiidi I (il .ui\) o( 
all inol I'lii 'lioiild .1 Iw ,i\ ■ i 'I si ,il. d 

\\ hi n ’ ri I a diiM in t lu miniPcs 1 lu t,i 11 • h .i 
1' '"1 III I' 'll ' . 11 1 h'liii* 1 hi 1 do 1 ! to Cl \ I I hi pii I I'.i 
-A'ordiiu; of liu ili.uiimin’s dii'ai.ilion, ,iini if In 
nnntions liu nuinhir vofiiip on r.n li side, tin 
lipill I s sliouid hi I III' H (1. hilt not olln I wisi- Win H 
.1 j>n!l Ii.ts hni n t.iki 11 oil .111 solution ami si i u1 inni-i -> 
apj'OlllIl '1, tlllU Hpoll -houM I'l- III' ol pol .ll ( '1 111 
t h'- tnmiil I . 

liu- niiniil'-s -lioiihl 'ont.uii |,uii. ul.us ol ,il) 
Lp] >oiiil iii'-ips nia<l( li\ 111' I to.u d, o| .dl < out 1 ,i< h , 
” 1 A ! lip as lull del .uM , 1 '. I .HI h- doiH ' "Il \ I nn 111 I \ 
,ind of ,in\ ..rmrnicnl wlin li tlu- iio.ud may haii 
.lilt lioiiM-d io. lx- ( M'l nt'd, witli tin- iiann-s of tin 
jiaitn-s, .ind. i( to he ixiMili-'l ninici h.iiul out), 
tin n.inu- oi munns of tin- djim lois dc-puf'-d to stpn 
on hi half of till' (oinjianv It is ad\is,ahlc to pi\« 
a slioi t di SI I ipl ion of the apn < iiu-nl ioi the purposes 
fil nl'-Mtilii afjoii 

I III- I’.O,lid’s aiitln'iils to n i tin < "iiiiiioii s<*al ol , 
the ( ojiip.ins' shoiiiil aiw.iss hi nconl'd Mi tin 
niinuies. \Mtli ,i not' <>1 ilic ih,. niiu-id to lx- -.e.iled 
1 I .111 de! ol -di.ui-s .iH n aially '.uhiiii 11 ed to t In- 
iJ'Mid^loi appiov.il, till- nnniiti--, should ipsi. 

p.U t n ul.ii s. 1 / . I he inuiihi 1 ot tin- 11 ,iti >1' i s .md 

tlu- 'll.ll I ' H-pi I SI 111 i-d 

111'- pMn erdiMps at I’.o.ud nnefines fnijii'iills 
l.ike .1 nun h nU'H: intoini.d tom tli.m is .idsisahle, 
and 1 1 III. IA ha ppi 11 t li.i t i lit- dei ision <>1 a imil lei "I 
1 on-,ni'ri,il'll- impoi t.iii'•' i- ;ip['ioAed he periei.ii 
.isseiit AApiioni i)i mp i-inl"xlnd in .uiv loini.il 
resolution Minh, il not .ill, of the husiiies-, 
inei^lioiu d "ahoA 1- on; Ip \., loini tin- siihj»ii 
( art In 11 A' w o| de<l i' ue tioiis .it \a h.ites t-i ] to.a d 
incetiiu’, it in.u .uisi-, hnt ih' seini.us mftsi t<ike 
( am not to»oni*t iiom th.- mitult s .uis dei isions o| 
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the 'imply !)<•'ausc sli' li li.ivc not l)<‘en 

< xpfi Ill jfvjiulKiii'. 

It stj-.iil-l )-• n'lin'inlici nl, wlirii ( .itliiiy up mij-.uil 

■ .ipitci!, tli.il to u\\k<- .1 '.ill Vcili't It ). iieci". ,iT\ 

f li.tt A pi op''i ' n 11 V In* ni,ul< in I h’ iiuiiul>. ''"t t iny 
out l h<- 1 ' >oIul ion of t hr- lilt < I t o| , ti« r rl»\ 1 hr i jll 

IS nut'lr 

mihham;. --(Jil oi <-s->i‘n< c of iniiljinc is llio 

'omrntTU.il n.iiiir loi nilro-hrivonc or nilro-lnni/ol 
It Is .1 poi .(tnc)!!-,, yllovsish Inpinl, with an oiiour 
hkr liill'-i .ihii'iinls, .lU'l i'^ pirj),ir<(l l>y tnating 
lirii/ol (</ 1 ’} uilli mill' .uu! stilplnni' .unis If is 

II .<•'! in M ).i |i p< 1 fnnu I v. and as a snui i r of anihnr 

(S'' lomritiN W'l K.ins and 

Mi'AbUltl'S 1 1 ) 

MIUIAMI-ITUO, (Srr !'n>it'.N Win.nis xst. 

Ml AMIUI s I I \I V ) 

5 !ISAri‘R 0 riM\TI 0 N. lh,s is tin Umi 

puma .i!h’ 11 I •! I o • ipiiil \ tin * oiiv rrsion of pi opt 1 1 
lawfully m oin ’ . po-si ->>1011, Unt (n*Tiistr*l lor sotiu' 
p:u t n iiiur pMi pi ‘to f inr's < uvn uso- or In ni'lil, oi 
to till- ns. .a liiiiriit <)1 suin'- prison ollici than the 
tiwr owin I I Ins trnn is not rr.ill\' Kinnvn to Iho 
law, l>iit it i •. a I')nvrni<-ut ixpi'-ssion fouini in 
lorntnon Linpiiajv* to ' ov» r a mimlni ol fiau'hi- 
lont li.uisai lions, isp'-iuilly -'in Ii 'iiinr .i . 
vinlxv/h-inrnt (y v } 

>iisin:Mi:\Noi R . \ nus<!< nn anoiii is .1 »1 inn-, 

but >1 » annot h<- lui th'-r <h (iin. >1 th.ui I liat it is "in- 
of thr olU n> ' ' will'll ilo I'oi tall into 1 lie t aU ft"' n 
of ll•lonl*'. 11 I', in hi'l, i ii'-yatis’o rxpu“ssi..n 
Misdrni'.Hioiu s .in, in ptimal, tlir h -.s sriioii^ 
olli'in I s Lnow'u to thr law Ihit tins is not alwas". 
th<* I asr l ..i r\,iinpl', p'-i pnis a inisiliutn anoni, 
.iltlioU'tli siinph' i.iii'-iu (1/J'} is a I'loii^ l-A'i. 
otfciu V will' ti is 11‘iw ' 11 at' d l>\ siatntr, and win. Ii 
I', tiot sj.(ii,dl\ -.i.itid to l)r .1 1 . loin IS .1 im-.- 
driucanoui \ nnsdcni'aiioui ma\ In- tiir.! upon 
jnlnlnniil {./n'l, iiupii'ilion [</v). 01 inloiinafion 
{f/r } A' to til'-' piiiuip.i! 'InhKiiMs lHt\i<<n 
l<■lo|ln s .iii'i mis.'. III. anoui so 1 ir as soiiv of tlir 
nil nh Ills "I a 11 nil ai<- * otn * 1 nrd, src l‘i lov\ 

1 h'1 ( iinu 1 )'.' a'lrssoiKs .iltn ihr fart to 
frlonn's, Iml not to inisdi-im aiioiu s (s^t 

Ai LI ssonii s ) 

MlSl'M \S \N('R. I Ins IS a h-p il <'\pi rssion found 
in lonn. <11011 with tin law o| loits {ijv ) ami it 
sipiu'iu'. llu doiiv; ol a wioii'.'lnl ai.t, or thr d.iinp 
ot a liw’ln! a. t m a wroni'.hil inannn Ihr .nlmd 
doin;; of th. wnir'lul .n t is oflrn.lrinu'l inal- 
I'.is.itU'- Ihr t'.ili' ni.il !i(t .n:. , and )ii /.-» OJi, 
in list 1 « ( o ( t tdl\ Ol - I inpiiislu <1 troin j , u.,, 

w hi' ti lilt an ' tin im i r otnisMoii t' • do a <' 1 1 ,iin ai t 

III main «asr> a pinalr nnh\idiial n. iiabli in law 
tot am iniin\ "i .tamay<“ whn ii nnu arisr ' ittu-r 
thnuu;!! an at I ol . oininissioii 01 an .u t "1 onnssion, 

'I', hi- 1-. h.d'l' fot both nusli i-Hime ami non- 
U'a-’aiu (' \ loiponitr b'"lv, prm-t.ilh spi-akinp, 

i-.onl\ habl' III a ' nil suit for inistrasan..r 

MISKAI. s I’oRl loN Wl.n.llls, \ND 

M 1 AsUtCl •, ! 'l K 'I \ 1 

MISRRISION. -Ihis is Irpal trim wlm h is 
I'.rnriaiU m d to d.mdr .oiuralmont an<l u is 
most toiunioiiK met with in 1 onm . tion wiili liic 
I otn rahm’ll t.i .u t-. ol tuarai or frloiu', talk'd 
nuspiisiou ti( tu.ismi (SI misptision ol ft-'oii) 
hath of tins' loiislitnirs .ui tslb-ntr, as it is lon- 
sidri'd d.on.',(ions to i!ir (oniiunmtv that an\ 

' pci s'*!! shiuild lail tt‘ rt'vrai any tn-asoii oi frh ny 

<.11 whu h h<-is oyni^ant (Set L ovironsniNC.) 

MI>iRv:i*RI-;SHNTATH)N.---W]u'nevor a t tsntrari 
is aimut U) lio rnU-it I into bulweci two paiUcs. 

11'8(> 


It is praclnally certain that certain statements 
'A’lll have been made on one side or the other, 
w ill' h will Inive had the effect of bringing about 
tin- ' on* hision of the < onlract In some cases, 
f . insnram eveiy jiossible kind of'(Iksclosure 
will h.iv( burn (lrmand<‘d. siv.-h (ontraits being of 
tin 'lass known ubc'rrrm^ fidei {ij V ) But in 
oihri ( as( s it IS not s<) Contrai Is are cntere<l into 
upon tin faith of roit.un stal(.-meuts, and the 
'[nrsin.ii that aiis's is. was tin r'- .uuthing said 01 
lioiii of sin h a'haia't'i as to in.do- it uid<ui that 
tin paitn-s should In- bound b\ tln-ir (nmlra't into 
whnh tliey have '■ntii'd In onh-r tiial mis- 
I' pi'nti^t ion mas be rn.nh- 'he ground toi tin; 
I' 'US'ion of a < ' -111 r.w t. it must be sin -wii t hat lln; 
nn->ti.|-i' .rntation is oin- of f.nt, .iml not of law, 
th.il II was made bv oin- of tin- parties to the 
.oiiti.ul, and that tin- ^'hiIi.uI its'-l! vsos iiuhii (.d 
I'V tin other pai Ly ulying ,iini .n ling upon tfie 
imsi < ))i rsriitatlon 

\ t.Nl book v.nbi has -dab-'i tin inatb-r siu- 
' nu t ly as iollows : “ \\ hen .1 man inb-n'ls lo ent' r 
into .i li.ngain hr must nsr lonsiglit ;inil or'limns’ 
pru'hinr, and hr ..uniol r\pri I mmli s\mpathv 
if Ins ba: gam tni iis out t<i lx- less fa\ oni .iblr than In- 
iniigimd il woiil'l b( , tS|iMiall, if whin In h.is 
lia'l <Mi\ ojipoiliimlv "I examining tin- wliole 
m.ilbi foi liiiiis'll, In- h.is iiev'-I tin h o., tuist.-d 
l-hinll) to lln -tat' in' Ml s . d ' - ther-. I hns, up'.'ii th'- 
ot a iinsiiHss th< sin-loi nia\ inak'- .111 Inunst 
'lal'iinut of i.pnmui, altlnuigh .put'- ini orj ..-i t. 
a- to tin iialiii' ami pit>spiifs o| tin linMin--s, 01 
he mas pi.US' it urnlnh I his .'jinhn t - irate s 
no lial'ihiv. the maxim ol law bring son/>/rr cmii- 
niffid'ifi'i in,II <>h!i.'(it (1 ( , a iiwir ' as<‘ ot jiuliing 
'lo's not biml a man) It 1 -, tin dnts ol lln- 
pm. has'I to niak' tnittri iinpnins InniM If If 
hr tails to mak« tin- ir)-ir-,( nl.iUon'- ol thr V( mloi 
f.\ 1 1 1 m ' d t In- < .)Mt 1 a. t, 01 d lir in;N I''ts to '-\aimne 
1 In books, 1. - in .prv, t 11n- slot Iv m-ti ad' ,01 t') alU nd 
to any 'd tin- matlris whn h S'Oiil'l nalnrallv o( 1 , nr 
to tin miinl of an oi<hnarilv p.mkiil ni.in, their is 
no gi'-nn'l foi irlirf 

Winn a ' .ise ot inisrrpu s' nt .it ion .n isr-,, ainl it is 
oin- ol .1 'liaia-t'i in wlmh lln- law will giant 
M-ln^ tin I'linils Is I's.is-ion of th'- 'ontont 
lln- obi's t 1 . to plai r lln- p.*,i In s l.i tin- < oiitlU't, 
.1 - t.u a' posaldi, 111 tin- position whnh thev 
o«'npi<-d b'toir tin ..aitunt was ''ntrnil into 
i p'-ii 'giirrall) a. know 1.'Ia('! juimiples, tiie 
.ippluatn-n h-t oin I np.-n tfn- '.’lonm! <.f mi— 
1 rpr''.rill ,i1 n-n nnisi la mad- spr<dil\, oi it will not 
br itf'-inh <1 b- 

1 hr ''ubg-i 1 1 , ib a't \Mt h lnll\ in tIn- ,u 1 n h - Ik adrd 
CoNgixMi brr ah o t lu-ai tn ir mid't tin In-.iding 
of I'KAt b 

MissiNR snir. 1 '■'•'undi-iing at s< < 1 , when j'-iuxi- 
matei^ ' .aused b\ the fniy ol stoinn. .irul t-.-inpesls. 
is an obvious i ase of loss by tin- prills of llie sea 
1 he onlv dilh nltv is the juooi oi ilir loss in < asrs 
where the ship toimders with all on Ix-aid, or aftrr 
the I I (‘w }.a\e kit aiM lost sight ol In-r It is 
rxpicsslv j)io\i<i(d be s.'.iu-n 58 of the M.niiie 
insurarno A't, b>Od. that 

^ “ Where the ship ton'eined in the ailvetitiire 

IS missing, au'l a^tci tin- lapse of a leason.dile 

time no news of Inn h.is be'-n reteived, an a' tual 

total loss may be piesumed ’ 

The jKiiod of time after whnh this presumption 
shall lake etfe't is positively lived .or voyages of 
'hlleient length and duiation by the laws of many 
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continental nations By the l-roinh Code ol Com¬ 
merce, It IS a period of six moiiUis for onlinarv and 
one year lor di>t.int vova;^es . and witli u-'Mid to 
time ])<)liues, it is declaicd that the losi in su< li 
(.a-ifs '“haft b*' ]Mesuined to Iia\»‘ takui plav*- witlun 
the liniit-s of the risk The lesnlt ol this last pm 
vision Is. th.it in the < as** of a inissm” blup tiu- los-, 
uiid'T the Frem li law. is presuimd to lia\( liip 
pcfusl iinine'li.ilely allei the last nvvss Ifiu-,, il a 
ship IS insmed lor thrf*e inoiilhs, and. not beiiiR 
heard ot, a luithei insnian<r is i!un made D-i i 
\ e.ii. and the ves-.* i is m \ or la ,ii d ol, m t li.il < a 
I hi 'list insiiier pavs lha !o^s In I i iw i.o 

li.\i d p-I K>rls .lu-eilablish-'! aitei winih.i dn[>ii<it 
luMi d ot Is to lx: der IlD'd to )l,l \ e ]a m-.Ih il ,lt St .1 . 
but < a> h < .isf is Icll to d<-[>i lid un its i.un lo um 
stall-is .ind tile judgment ol ]>i.i'ti' il men In 
Oid'M, iiowevei, to lav -i louudatioii lor anv jai 
sumption of till-. Lind, it iim-.t ba piovid tlial tin 
-ship, when sin- 1 - [1 the poi t of di pariiii - , -.-a - i c illv 
bound loi and s.ulid on the voy.ige m-iu'-t It \-. 
not, how vri, iKjiiisiU-, 111 ordi r to siipj-oit t]n^ 
pit sumption wlu-n om e tounded, to tall witnessis 
Inun tile huiigii ontp'i ‘ . tti piove Iha la* t tli.U tb<- 
ship lias n< \ ei been heai'l ot iheii- 11 it pi o\< -1 
that tiif sliiji s,idl'd lijr .i given poi I, llu- j u t ol In i 
nevi i having .imvetl theie (supposing a leasoinibb 
tune foi sm h .u i 1V ai t o have elapseil bi hui .in .e 1 i- m 
Is I'l (-uaht) t oil pie -1 with the prev .ili n- e ol .i t e]>oi I 
<ll liei |HU t ti! ' 1 - pal 1 U! '• 111 .it she ti id luimdei' il U 
St .1. will lie siiiiii It Ill f'nniii facte ei iden< e of a l-iss 
bv tiu pi Ills of tlje '(an, and ev<‘n .dlhnm;li tlu 
tiew m.iY have been sa\e-l, it is nut iiitissary, in 
the nisi mst-iiu e. to < ,iil an\ of them to t (uroboi.ite, 
by due- I e\ nil me, the presumption thus i .used, lloi 
t > show tli.it the phintilt « oultl not juoture tiu n 
aft n'l.uii.i', tsjii'iallv the i ase tg a loftign 
ship 

MIST\KF. Iii^i'itbi that a tonli.itl ni.iv b* . 

tllleie.l lilt'' tiu 11- must be .1 (etlscnsW) <td 
! c‘ , twI minds must .mi ee in tlie --aine seiisi upon 
ill- s.une siibtet ( matti'r 1 idess tlui< is su< li an 
mi 11 m-III 11 ll 11 t .ui bi no t onli at I 111 t he ti m '.i ime 
ol t woi<l \ni! it Iw-i jiartirs juotiss to apim 
upon ■ oiinds whit 11 .lo uitirlv witm.',, tlun tlui- 
.uisis I t aiise f.-i setting .i.nlt tiu .igiieiiunt on 
the ip.iinul that tluie h.is Inep s m. laL' i'.iLf 
an I \amju' I w o pt ■ sons .i n t - <i - to 1 he s.il. i u 
.in 111 -.III an- e jiolu \ , b'dh bi In viiig t h.it 1 h • .o. am d 
Is alp < , will leas, in Let, lu' i- -Fad lliis i-- -i 
mist.iLe of f.it 1 , aiul sueIV a t onti at t < .in bt' si I .isnlo 

< '11 the- gi oimd i«f nu >t,ikt' 

1 he mist.ike whnh v,il! invalnlale a ituiti.ut is 
not to bf t iiiif-Himl ''1 Willi Ibe popiihi mtanme 
of nust.iUi ami it is to be -arifullv l>oim m vunti 
that mistalo' onlv <\t'mis to (jiu'slioiis <g tatt. 
and not ot l.iw If it were otluiwise, tiu- inaioiils 
of peopl.- VM-ldd stlive li. gi't out of tiu M li.ibdui' -- 
op. il'' gitjinul th.it tliiiigs h.el tuiiie l out lontiTuv 
to tlun OX’r, t.piiins ami that lIu v h.id b* eii 
mistaL'ui I his has been m.ido \«i\ i li .ii t)\mi 
•oLiiis .,f wI ii-lviiowti I .ises * l at t .im^ not law 

must bt llu ]-iimat V consideration \o a-meemeni, 
vv iiu h, in ot !u : i - sot - ,ts, t, on tains ail tiu ingiedu nt s 
of a \ .du! 11 -nlr.e p is in\ alnt f)"' .inse of ,i mist.iK- u ' 
c oust: IF tion of tiu law \ )>fison who ha> l!*il 
knowledge o( all the material faets ot tlie < ise 

< annot jilead igiu r.iiua- of the legal i-ttects <jf ,ui 

agrt'ement I lie iipixiin of law is Iipinranlia 
,’iois neniiu'-m ctenoj/, i i? . ignor.liu « ot the law 
ox( u-es no nup. * 

1 he questiuii of mistake is one winch gives use 


to most intru .ite ptobloiiis and leijinres the most 
cardul camsuii ratu'ii In a ;’,ereial wav. however, 
the whole m.iH« i is tre.Ued fullv in the .iiticle undi'i 
the lie.adm ' ot (.'on i rm i 

MISTVKi: IN I'\V>li;Ni. It h.is be. im xplaim'd 
m fu' u 1 u 1-' d' - dm t w ith c on 11 - \ - i i,/ • ] ih.it .i 
}''t''on I- n-it i<luv-,il iioin llu *-blpMi i-m ol Ins 
• on: I i t ii il- I nt< m ml" it ->\\ np. !-> .i mi -l.die .is 
t.i till l.iw "Il .1 p.nluid.n ]'"mi in-e evi'ivniie is 
.'isainu'-l 1 . 1 UIW t!'( law b'd t'.iii i! the mistuL-* 
w.is "n< "I let, lu III, IV obl.im a -Ip'li.nge liom 
li.d -I liu lilt s nn< in II .i p] 'lu s t" i nml .ilvcs ni t lu' 
p.ivnunt "I iii'-nev ,ind nn\ l-e nu-i-' )«ie-istl\ 
'\pt( 0 ''-i , 1 ' bi iiu.’, ill It iM"iu p.'u! wilb a l,now 
--I .ill the tail I'lii nn-b'i i im-l.iLi .e^ l" 

tiu L-w . • iini"t in m lu i .d b-' i - - .\ ei <'d 1 m- 1^ t lu ; ( 

Ix ing n"'.liiim, .ig.iiie.t - i>n - u lu i- m the i>l!ui jiei- 
son iit-imiiig i! . mniH \ piul uiu'-i nnsiaKe <d 
t.u t .iiul u Im h t)u j>.ii t \ u -1 i \ 111" it li.is no 1 l.inii 
III -ousiume 1-1 ul.'in, i- it-o\-i,ible .is moiu'\ 
p.ml wilht.ui ---ii'id'i.ation 1 '.u inent'' in.ide m 
ignoi.uue. Ol in i fuii loi g« 1 1 idlU'-s o| a l.u t 
buiiuiK Known to the j'.ivti. in.iv lu o g.ml-li .is 
paid 111. it 1 nn t.iL. --I t.u t ,iml i I't "v eii d .lu wlieri' 

.1 hn b.iml p.ivs ,i bill III mil"!.MU e --f the l.n 1 that 
It h.u. ,di e.u 1\ bi I II |Mi-l 1 1 \ Ins w ill - .i w lieu .i m.in 
in llu Inn i \ t ,1 1. 11 - iin ' , loi lu t s t lial lu ll.ul .di t'.ulv 
III.nil' .1 j'.iv let pl on .n t onnt .iiul --t iu*!s ,i < l)ei|ue loi 
I he lull .niu 'imt t -f .m onli .i- 1 th I a I n mu !i ,i < ast' 
lu m.i v 11 I MV ( I 11 ll Mini p.ml in < \t < i >( tb" i«.d 
'!( bl .IS mom V p.ml urn lei nn .1 .ik( lint not i \ 11 v 
mls 1 ,d^( t.i 1 , 1 -t will t n.iMt ,1 pip,"!! to fiovii 
inoiii \ p.m', ( g , it .1 b.mKt .1 . .i lu^ a <usltunei‘s 
■ luijue, ami .il'iiw.litis disii-mm lh.it he li-ul no 
.mst I•, III h.md ot llu, t ii'-toiiu 1 ’ I, lu • .miiol i< t o\ t i 
tlu' moiu'v lioiii llu piisuii to wiutjn he p.'iul it , 
ami w lu n ;in ,iili<l< is pim ll,L-^e 1 l wluth tmiu. out 
to be of .1 1( ss v .due 1 h.iii lilt pi u <■ gtv i n |oi it, t he 
extl.l ju It e ] I.ml < .miiol bl l < i ov ei e<l bat k it t lift e 
\\ .IS no li .ui'i <>11 1 lu' p.ii t ol the .( Ill I 

Mom v priul mult 1 it-mpnlMon of L'g.d juixis'-- 
I .innot lit re(ov«i<d liai k, il tli' pt (u < f dings wckj 
h<<vd fuir, ('Mil tluuigh tluv .iili'.t tpu iitly tnin out 
fo h.ivf b< I n MU .1 oiu eiv < 1 1 , h"! (.Ill mom \ j'aul 
ill (omj'i'UniM ot a < l.uni hcm.stlv in.i<l( , ev«n 
though i!u t 1,11111 IS .iHtiw.ii-ls found to have 
lx'<n dl loimtliil Mitiu'v \t,liin 1 aid\ j>,ud on a 
( l.iuu whuh inieht Im--• b< t n it-.isletl i.annot be 
rt'OVtnd, idd's- the ]i.i\j|un( li.e, b< - n m.ule to 
i^-o\<'i g-Kifls wioiigliillv <ltl,iine<l, m whit li i .ise 
llu pa\ men I is not t oiisuh i < <i to liave b* eii volun- 

l . 0 \ An <\(e|)iion ot < up> m llu' lasi' of money 
ji.ilt! to ft'ovei go(-ils whuh hiv< bf'ii impiopeily 
lift I .iMu d toi 1 ( nt, '.nu 1 otlu r I ( mc'tlu s .CM .ivjil.'dde 
to the .Ig'pu V( <i pel .on 

1 he li.iluhtv to ntuiul iiion<'’. jiai'l m uiisl.tkc • 
w dl olieii dcjK mi u))on w lu llu i tlu p.ivi e r( 11 ivfd 
tlu nion« V -I's a piiiu ipal oi as .in -ag* nt It as tlu* 
fornur, lie ni.iv bi li.ible 1 " rep.iy , lad if as the 
).liter, ^aiul he h.i-. atiitnntcd to lus piiiuiji.d fot 
llu mom V bi'fore llie (!i ni.iiid t'a np-wnient is 
rn.iile, hf [jeisomd ii,d-iht\ will <'-.is*' W'herc’, 
liov.iv'1, the jt.iv'f o.illv riteive'i tlu- money as 
.1 pniu ip.il, iL wdl be no .niswei for him l<) say 
that he li.is ji i 1 it o\ o anollu r jaison for 
wliom^lie 'A.y .u tmg III fu ti.ins.uLum 

NirrilK. 1 hu 'if tlu < liu f 1o()ls of the mibiilel 

m. lkft .oul llu p-utu!-' ll.Ulie In.lkei Its Use 1S^ 

tol t^u I ^ ,u'l ( Ilf I IIP' ol nud<. -• 111 woo(l • • 

MIXFI) IMMJCll. Ihi^ m tIu' n.inu; given to a 
spet le-. "f polity uru!( i wlipli l ship is iiisTiiS'd in 
iesja‘1 t of tniieund ['l.u e, r c , Il D> a policy wtuc-li 
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(fA<is \<r\;i”''s i><1vs<'Mi tuo sjh-iIumI jd.'lHS for a 
prri< ><1 of I inv * 

^KUMMKK. rnUDIT. (^'< ('ui i>ii Moiui n r ) 

I III-. 1-, 1 li' It uii' u;i'. ‘ II i<i I 1 m f >< Nt. 
of ciil i1m 1 .1-1 l<i<l 

Ittt ’>1 ,ll, .out < Mil -1- |« I m 1 to Ik till nI I IkI.II «l I't 
. (Ii.ilil <)1 till Ik \ < 1 ,ii.K 

MO( K AKTION. I Ills h, t 111 11 .nil' ;.;i\ Ml to an 
aiM tion sail iii wlm h tln' mimIoi m .im lionori 
Milploys uimI [liaiis i Miifi Pi i a(cs aionnd tin* 
au< I loll room to I< Hit .ind 1 o hill )i t |i< js k kIs w liu h 
an otf<n*il fm ^,i|, so lli.it tip jkhis .in lun up 
.li;<Ullst 1 1 m' yi'llllllK 1)11 V I IS 

MIMIAIR. - Ill'’ loll;;, -ilUy liaii of tlir Viu'oia 

KIM I ((/ V I 

MOIIlUA I'MIWiatS. 1 ' 1«iu< IS I oni ,» iiiiiiL’ siiyar, 

.iiul tis'sl as .1 (iK'd I ti India \ spit 11 is i >hl .uiii <1 h\ 
illsl tllal loit, .iii'l tin (lin-il llowi an )liip(n1c<l into 
!• iinijK lot 1 Ills pin p< >s<’ ' 111 ' pl.inl 1 1 Mill w hn li t !m“v 
. in- ol'taiiM'l is 111 '- lUi'^wa 

MOlRI','. I 1 m‘ I'lciii Ii n.unr tm llink sill.s, \utli 
a paltnn ol w.iA'd liin s ohl.niiid h\' a pn»r-.s 
known a-i walnTinj; 1 In silk is danip<-d, toldt'd 
I .irr| nil y, .uni siihp i f nd 1 'i i in a nious pn ssutn b\’ 
tin ails ol w lin li t In .m is i \p< li< d .uid t In nioist iii «• 
di aw n 111 to tin- \v,i \ < d Inns w I in It < h.ii <n 1 m la' this 
ni.ikr <il li'-MK'l silt, " Moindtc ” and ” inona n " 
an- 1 1 adr nainn.-. loi [.da n s of c ol hm oi w ool in alnd 
:u tin- satin \\,i\' 

.MOL.ASSI‘!S. - 1 In- di.iinini’s ot 'iiidi sii;;.ii 

oMaim-<l duiiii'; tin pnai s ot hoilini' tin law 
piodilit of nitlui tin- laiu- -i tin Init It i-. a 
diui(, llink. \isMms s\iiip II'. ( d fv\inii ohl.iuicd 
liom tho siiy.n ‘ aiw) ha inal.iiiy iiini It i 
idli-u known .Is In,nit lliotiL;li ttiliiin.dh a 
distiinlnai oxn-ts hriwtin llif two .iilnli^ 

MOM-',, \ -.(.iwdi latill III Innit ol ni,iii\ ol 

tin In.ninn; .t-aptat-- loi tin pioPilnai ol -liii'pin-;. 
Ita tin ‘caiu.ilioii ol .1 |i,i\cn mi toi tin l' -nil.i t ioi i 
oi lin- tlow ol Ink* It IS 111 I dK ,i woik ol 
"o.it uiipial.Mii' in wliiih ill ol \\oik iaiti li 
( out I at li a ^ li.u ( .( i ui' d t In k .nliin; po 1 1 1 - ai 

MOM'ISKIN. ''ii< ol tin (lint -.kill-. u-a(| lo| 

.iilnlis t<a l.nlnwi.u It is tin- skin ol tin 
toiiiiinai niolt', .uni ni.iiu inillion, ji. .uuui,dl\ 
u-atl li\ tin m.iki-i . ol .tilnl'-. oi im to: tin pio 

dnttnai ol l.idi'".' .illin 1 In iin>li'.kni woui 

h\ wakunii, i.ulwiv piatii. < 1 . n iiol sl.ui ,ii 
all Ini t .1 t oin-.liK w o\ t ii \ t'l\ t t < I - 'I lin .| < \i ' 11- n t 
din.ihiliU 

MOMMi:. f^t l-'nin U,N W I It, II 1 . XMI 
Ml-Ast'Ul 1 M-AN ) 

MONKrVKY PANIi’S. -linn- n- s.nd it. ia- a 
n\onctai\’ p.uin wln-n a ni.itu nu-n h.uits and 

trailcis <“xp<-i K'ln oi U-,ir Ih.il (lu'\ will i-\p*'ii- 
.i-mn, a dillit iilt\ in nnclni*.: tin- ohlip.dnai-. i1k-\ 

ha\a‘ tin utn-tl It is tin- (-\ln inn t .isc ot imnK-t.u v 

si I inytMit \'. ol tonltattnai t.)l < n-ilil ('iiK in 
svst.cm of liailm-; Isiscd in.utd\ on ntdil W'ailil ,i 
nnan 1 ai p.uin 1 n- j'ossihli- h ai isi 1 1 oin tin fat f 
that, -aiut. pun hasiny powti i. to -.o yn-.il an 
< xtt'iit a I n'.\tiim ot tin' inn;.I, its .uuulnl.dio'i, too, 
1 -. possihk- h\ tlu' rmnd In <tit.uii st.up s tln- 

publi' nmnl. > irdit as pun li.isinu powii is .ni 

vipp.iriMit I\- nnlinnl«-d hiinl on wltnh to iliaw 
I’l n (‘s list-, .ind lioltlt'is u.ilist. ot ajipt-.u lojhaso 

llu- pow’s'i t>f rc.Uismi^. il imiiv. At sm li tiun-s 
a sinlden <-\pansi<ai ot i n-tiil lakes ]'lat»' 1 he dis- 

■jiosmusn p) tiiist yoe> h<\oin! what sohe rr.*son 
would )usiit\ , nun not onl\ utilisf tlieii t-rcdit 

nua r *lihn <ai oi dmai ot - .isnais. hut tln.'\ a< tuallv 

have nioie ticdit , .I’nl, h\ a siian^t-* inctliod of 


reasoninit, tho fait thal they are triibted bv one 
creditor is made a n-ason whv thev should be 
trustetl by anotber. 1 he extension of operations 
h.is ]aobat)ly had a ratioiuil basis Iheie lias been 
a sinlden ielea.se of tonimcne from rtsti ii. tions, as 
wlu-n the close of tlie (jr< ,it War made the seas 
safe for tra'liny' vessels . a lu vv market for t^ocxls 
has been oiu-ncd , ot one iiin* ol manulactuie— 
ti xtih', or iron, or otitei - may lie iinusualiv jiros- 
jKrous But from the- f.ivourrd line the sanguine 
spun leaches other br.un lies of tiade, ii^ whn h 
there exists no i eason foi anv exit .lonlmary 
activity, spei illative invi st mrnts, puuhases. and 
<idvanees ,ue made tr; an iina diyuatc' exti-nt 'Iheie 
is OM asioncil ,in ( \( cssivi demand foi eiedil, and, 
sunn so manv nu-n prcfei ex'itement to salety, the 
I'ledit is lor a while foitluoining C'he-ipies and (lie 
othei nedil insti uments ,ire t.ikin without liesita- 
tion d he- iin reasc m pun basing power calle<l forth 
by tin- iiKitional extensn>n ol en-<hl n .\t ts on 
piucs lhes«' rise, ,ind as the rise sliows no sign of 
sl.v k»-niiig, tin- hopi* of le.ilismg piotits liv credit 
jumhnscs brings into tlie market other sc-ts of 
Imyc'ts Hull bnbhng laiscs piicts still Inrther 
i'-ut obvnnislv the |)iO(<ss cannot contmue mdeli- 
mtc'lv I he- Use m pini's cinoinages <i gnat 
import.dion , and in .in\ c ,ise, inoie tli.in oidinaiy 
eng.igc,-nn Ills .dno.nl foi mat'iial and lood must be 
nn-t \laiinl.e tines do not < omm.and .ihio.u! the 
pi ic es I lu \- do .It lioiTU- am! i ic'dit in-.t i uments are 
• tv.Ill,d)!'- Ill ,1 inv il I' dc :.’tc < I here ensues, llu n, 

.1 (1 1.1111 on 1 lie banks toi gold • I h. sole intei n.d lonal 

cUiriri'V ti'ikl iloes ivt now lull'll its onlinaiy 
function ol a inak'w ep.dit in tlu- '.'nal operations 

C't ' oinim n < , a me.uis ol paving a sli'glit bal.inee 

clue It beconus iis(lf an aitule of coinnune 
I he chain spcedilv n.wlus tin snvgle u sei \ < . 
whnh IS Ih.it at tin Ikuik of Ihigland 'tin- luics- 
,sitv of piotc-'luig llu.s n Sr I \ ,ind c.)! sigmiUing foi 
gold fiom abioac! le.rds to a .siidc[c_ii use in tin- 
Bank nitc-, and thus ii-c sounds ,i wauiing tej 
those lioin vvlioin ciedit is soughl, .uni it is less 
n .iclilv given (dr it m.iv Ik- lli.it, be l(,)i e (he tni niiig 
of the B\i hangc's <unl lin* use m the Bank ratc- 
in.ike (hat tluit iiedit m giownig too gtc.it fear ifs 
b.isu of gold, some olln I e\(iit has shaken ]>iiMie 
(ontid'inc-, .uid has led to .i levulsuui Soiiu- In ms 
havi, It m.i\ In-, iiiipi o\ uh nt Iv made then (.qat-d 
nn.iv.iil.ible lot ,i tune I lu <1« sue fif sin h fli lUS to 
u .ilise bv s.di s llu moiiev 1o nn el tlu-ii lulls, c aiist s 
pine-, to l.il! llu last I.olcleis, in tin* luoil of 
pin IS, sLi III to lx- losing, .uni ale- unwilling to sell 
m llu- hilling mai kc t lluv ni.ikc* tush demands 
oil lin- b.mkc-is toi ihe iiu-.uis of holding on . but 
at suj h .1 tune, when all hvive eiig.igi'meiits to nn-et, 
and none is snie ot having his funds availabk- ti w 
like to p.ii I With mone-v oi to postpone c hums to it 
in extu'ine c .ises. tlu' le.ution le.uls to a p.um a- 
httie latioual as the fouin i ov ei-«cmlidi-iu e Con¬ 
ti.wtion caf clwn.uid t.ikcs phn e ni m.ui\ imhistues 
sumiU.mei ugslv I a sseiu. d ( u dit f.u ilitu's prev enl 
goods tiom getting i.i'pnll) into llu- liaiuN (jt (ou- 
siMiu-is in c'x-h.mgc foi otlni goo<i^ and vve have 
‘'ovei piodmtion” in uvei.il lim-s thioiigh tin- 
uiadc-quaev of instiuments ol c <i i iii.it ion Maiut- 
hn t ui Cl s Cut to mai ki I tin'll sto< ks . sl)( ,rt t mu- is 
woilced , less w.iges i .ui be spent foi goocis , .md 
so the misc hu I OKukctcs B'lnis of tin- guaic'st 
solidity fail to c,c.'niin.ind tin- tcnowal of c ledit on 
whnh ihev h.b.c Ix-conn’ accustomed to telv 
B-irrowings t.iko jdac (* at almost .ii^v inteu-st, .ind 
sales are m.nle at almost anv sairitue Smire firms 


lu.ss 



MON] 


AND DICTIONARY OF COMMF.RCI-; 


MON 


of repute stop payment, not bciAiisc tlioy aie 
ultimately m'^olvcnt. but bt-cause of the dcstnulion 
of credit. Less reputable firms can obtain advan* es 
on no conditions except the most oneious, aivl 
numbeis do not weather the panic 

Durinj^ a i^rcat poition of the mncteentli lentuiv 
these periods of inflated credit, followed bv a <ol- 
lapse, whu li amounted to a crisis or jianu', lecuiied 
at almost regular inteivals So soon as the precious 
disaster ha<l teased to be \ivid, the speailatue 
spuit bc^an a^ain to operate, and rath decade 
was marked by a <nsis Ihey have been named 
credit cycles, and tonnetted in a (uiious and 
ingenious manner with sun-spols The sun-spots 
meant abundant heat , the heat meant bountiful 
harvests, the bountiful harvests en( ouraRCtl 
speculation till the iea«tion came, and the «luim 
of reasoning w.is (oinplctc Ihit tin* tact that even 
shrewil manufaclureis and dealfis aie kiinly 
sensitive to the “ feeling of the inaiket,” and do, 
as a rule, just what their fellows do, is a suilnient 
reason for the psychological ociinrcn«e whu h we 
call .1 luonelaiy jianic 

It is to be notccl, in conclusion, that a [lanic, 
m these da^s of I'Hmiate lel.ifions !>elwoen 
countnes, is less than ever an isolated phenomenon 
That whii h in the autumn of 1907 oinpnalc'd in 
the United Stall's disLuil>e<l the- whole finaiuial 
woi Id In Lomhui, tin* Hank r.ilc w.vs put u|» <vt 
tie liist signs of an nnn-i'i.d demand li\' New 
Yolk foi golil 1 he* use caused goM to How to 
London fioin other centics; and she w.is thus 
••nabl'.d, without gicatly dejileting her own irseive, 
to meet New 'S’oi k tleinands, Ihougti thes(? amounted 
to /;J5,000,000 

just blfdie an<l upon the outbK.ik of IheUreal 
W ai in 1914, th<-ie wcr«' feats of a imimtau pann 
in most ]->arl'‘ of the wmld, ,\nd tlie result of sue It a 
pani< (onld not have' faded to be disaslious 
Idii Innatelc Ihe sp na1 ion w.is <piickly and brill iambi 
nut b\ the tnianiial e\]-erts wlio advised tli« 

• ii>\ei niin nl, .ind si. well w.is their work .u coin 
jdwlii'I 111,it tlii're was nu luiessitv to suspend Die 
Ikink ( tiarli i ,\ct {<] v ) wliu h at one trim' appi ,iic<l 
lo , ‘ hkelv 

>ID\LT.\!{Y I'NKLN.— (See La fin Union, 

iNAvivN Union) 

M0\KT\KY r.MT d he ineasiti c of value whn h 
IS adopt eii m any c onntry foi the sake of coinp.n istm 
with olhi'r coins 'I bus, m the United Kingdom 
llif monetary unit is the sovereign. an<l the value 
of all othei coins is t^'.rived at by a, i onij»anbon 
between these coins and the sovereign In tlu’ 
United States the moiielaiy unit is the dollar, in 
Di-nnany it is the m.u k, and in Kram c it is the 
fi.anc (Sec I-'orujcjn Moneas) 

mom:y.- llus IS often defined , slioi tly as a 
“ iin .'siii e of v.ainc mid a medium of (Xiliange” 
It 1 -., in fact, the standaid bv winch tlu- v.due of 
< oiiimotlities IS rne.isuicd, and the meilium b\ w'l.u h 
Ihev .iH' bought .md sold Meunw md <icdit, Im 
whicli niom-v gave* biith, foim the basis upon wlii< h 
the whole Stupendous bmlm-ss of bitnlong ana 
fmain e gejiei.dl, has bc-en built up ' 

It IS did,cult to <on<eive anything whn h i .an be 
of gieater imj.orfamc in the <i\ih'al w<..il<l tnaii 
Tnonc_\, so far as ( ai r^-ing on its business i- c<.ni ei rt d. 
It lomes closely into <onlact with mankind 
in almost eci'rs’ ^hpiart merit of life I Ins is 
clearly excmplifi--d^ I.n the fact that a pecumaiy 
\ahie h.\s been 'genoially attHi hed to cveiv 
conceivable 'and of con^odity and to c\ei;> 


conceivable kind of work and labour in whuh 
peo[)le indulge 

In piinutivo times time vvas no sm li flung as 
monev. .md wlu'u an I'viliange of goods had lo be 
made, lime w.is nothing loi it l>ni a svPiin of 
barti'r. t e , one or moie artuh--. w.is <>1 were given 
in <'\'hangc for anolluT oi otlnis '] his n.ituially 
led to gii'.it iin oiuenieiu<•, and .it .i very railv 
st.igc- .1 (iiculating nu'dium I't some l^ind ot otlu'i 
must have been in\(nt-<l UiobabK one of the 
fllst st.iml.llds of value set up was t.'ittlr 1 hu8. 
a ci'it.un thing was s.inl to b<- woi ih -o m uu head 
of ( at lie In t lu- I had 1 lomei s.i\ s ih,il t lie .u nionr 
of Ihoniedc' w.is woith (•niv miu on.'m, .md the 
aimoiir ot (d.un n-^ w.is wiuth HHI o\en, vvimh 
indn.ites lli.it in those d.vvs o\< n wu- ngaidi’d 
as a siand.ud of \ .due 

('.title wii(' of gn.it unpoilaiue iii Die i,nl\ 
stages of < i\ilisaDoii, .md in ‘.e\<i.il l.mjaiagi's the 
name of money is uli nii. al with fliai ol s<ime l.ni.l 
C)f latlh. Ol (loll', sii. .ite.l anun.il I’lofessoi 
jevons ]>omt- out licit pdiiunr, the l..i1in word (m 
nionev, is (hiived Itom <.itt!e, tli.U llie 

Icnglish wool “lee” IS noDiing luit flu Anglo- 
b.ixon /ce/g whnh signifies j.otti money .md i.iDle 
l>ltteonl .tiluh-. h.ixe Ihmi esi d in v.uuiUS 
(oiintiies ,it (hliiiiiit tunes to nu . t the ne> essjty 
for a nieitiuin of i x- Icmm .m.l .i nu .ism e of v.iliic 
In 1 ndia .md in . t 1 f .tin p.ii Is '4 Mnva, < < wiie sin lls 
Were .md ao sfitl ir-c .1 .m .i . mom \ In some p.ii ts 
of (.'liin.i lilo. t s of .omposs.d t^.i ,\ie iisi<l In 
Abvssinia M-'il.. ot s.tli s.ive .i sumlai piiijmse 
Ihll it IS neidliss to go ihiougll .ill Duse lu.lttels, 
.Is t h<'\' ))osst ss meo K hist Ol n ,il int- O'st, .nid h.iv«' 
pi.iiDiallv nothin).; fo do wtli ino.htn .oniineoe 
H\ ill goes tlie pus lolls imlals bciaine ie< ogmsed 
.IS till- t>i cl medium, .md nHim.it( ly < one. wio- 
found to bt id Die go.iti'st utility 

'1 he (luiuse ai e o-poitol [<> h.ive m.idi loins 
as (Ml 1\ .IS 22.Stl n c 1 he ingi Us, w liu h h.id Int hei f'> 
bi en .Sij IriiUbleSiiim , weic, 1 tlie iiUilltlon of 
( oins, ili\ nie<l up into pn i es of dilfi o iit \ aim s s,, 
tlcit lhi-\' lonh! bi' .l\ ail.lbh' Id tlie siii.iJiisl 
pill i h.isf s, . 111(1 i.pi 1 .iLc . 1 '. liu nu (hum ol ( oinmei(( 
witlu)ut the pi o( ' ss i-f Wi ighnig, .in opi-iatmii 
whuh, in the ■ .i .e of tlu- pi . loie- nu f.ils, w.is 
uno h.ible ami opi n l-i misiisi' 1 iu' lo)nl>i(' of 
.iss.iying tile nut.ds w.is done .iw.iv wiDi, f.a the 
(oins .it length I ame to b( .u up<in tlu ii f.u < ^ the 
(.»o\•'! nnu'u. st.unp, whuh, as -i iiile .issmtd the 
hohli I that they wi o; of ,i i ei f.am (ju.ilil x of iiu lal 
Idoiii fins luief liisloiy of the 'xoiiition of money 
il Is s( en that (.u h < oin, to tlie < \lent of it', x'.ilne, 
IS like .in mdii |>a\Mble to b-.iin diawii njH.ii 
.mx’cjue to wlioin It IS j'lescntei! i he lute n.ilnie 
ill finu Doll of mom x is Die iiglif "i tiDe lo demand 
something (onn iUlieo. John 'snent Mill s.iyi : 
“ (iu poiinil'. (ji sliillmgs whuh .i pei .on loiivcs 
w((1\I\’')! \ (',11 h ,iie not w iial ( oust 1 1 111 e iii-aiu oiiu , 
Dux ate a soi t of 1nk(tsor oidiis whuh liei.ui 
po'.ei^t foi pavnunt al anx shep In pliasf’, and 
xvli,' h cnfitle him t«> o < . ix ( .i < i i l.ini \ .iliie i.f any 
■ oininoilitx licit Ik ni.i » s ( hou - id " 

I lu wcdil ''mom V 1-. di n X ed fi oni liu temple of 
jnaci M<)ne 1 u, wlmli xx’as usi'l bv tlu- Koin.ins as a 
rmin (S' e t'oiNA(.i , M^.'i ) 

AUTK'l.lx.- lK "Momy Aitulc" is 
nndemliio'f that poituni of the 'laiiy riewspap(;i 
O'l.aling lo niomtaix and iiix(-tnunl inniters. 
Ai^hongli Pilled the " Monex 'xiluie/' only f mnffT 
jotfU'ii iif Du s(<Uon ik.il'- xxith money as a rorn- 
incidity and the jae'lous iii ^ll^, Die gicatetpart of 
l'),S9 * • 


c<) -(.I ijO 
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t )(> mo'.iiiiMiN in tin* ])ii<<‘s of 

jiv<shmii 1 s"uriliLT “ riiiniK lal I’.ij.m-” or 
‘ i.il S< • tioii ”, u'oui<i .1 lattii ii.ime, 

Mil tiu t. iin ■' Aili' I* ■’ il l-. 1 h ' niiu < r\stat- 

is<'l In II'.', .ui<l mil no <]oul*t (onliiiin tf> bo 
nipl' i\ ■ 'i 

No .l.nh, "I \%(i-kly ix-wsji.ipf! n, wjllioiit 1 hij> 
'.o uni'tlin inl<nst taken in 
in.iiuial Miall'rs ll is oiil\- diiiim; tin* hist rn’ltty 
a [11 in I \ \ ( . 11 s 1 lia t tin M' iii( •y Ai I !■ !< I la oii ic 
iit-'iilai 1 < itnii o| tin' dailv m'Aspapci Now and 
ly.nn a nj'oii, b\- a ■ i (i. kl>i o| i i w.vs puMidn-d in 
uin ll I tn .aim wa) a . at i In |.i < a nt 11me a r < jloi i 
iinl(i tin iMim ol ,i luoL.i oi iini'lianL may 
l| )pi ,(i - .11 I In !io|, Hint lo 1 , I Ml t. .j.( ,d'.lli ; -n net ,d l\', 
he llIKili'lll ].olt|oll ol ,l in U SI .aj ■< I W.It llsVJclIl) 
iinili d to ,1 In-i I ll 1 ol |M 1. e . 

i o t h< -.1 in i' lit 1 .1 I In I 'i I ,, t In d' \ i io] .niI'nt ol 

he M.an \ \. In !■' i . o| . ..n nl. lal.l. mt. o st. loi it 

la . 1 11 - ll !e I a all' ■ t' d 1 A tin nn x h i n | " i]Milai 

net hod 1 1', in< nr, ol win ii In I 'i' ha-, lain 
( \ ohi (n Mil .1 1 tin 1 la ,1 1 ' w \i it, hi iiio'd iieus 
.ijHi.tln Mom \ \il!.l'-i. .t ill a', ' 1 1 tt, loi ni.d. .Hid 

I < hill a I ,t , ll ',Ai s.r. . I u < II t Ol t hii IV \ i‘.U s .lyo, 
llthoiirli It mil .t he admilttd ih.il some sn>ns ol a 
;i adna I < haii ;e m tin- • ha [a o! a inoi e iieusy tone 
ind a litih moll ' ] n lyhl hm s-. m I).'.;inniiiy lo 1 k' 
ip[ >ai I n I in one < >1 | vi. o ol t he iin ist j>o] ailai pajx i s 
Aiili III'- ■lou.im; d'lin 1. 1 a! i-.at ion o| fniain e Itiis 
.(‘in l( In \ m sin e I o d( \ ( lop, am 1 I In da\ u ill ( oun- 
vh( n the Mon. V \1 1 n In will h< ,m mt> i 'ol iny and 
tossihlv .m .( imatlomd as 11 r ollni .i.tioiisot the 
l.ulv |M|m I 

l<( spi I t loi tiaddion I au-.es the > oiimn in > nieiil 

II i a.h Moin \ \i I n k ni liiiam lal p.h'e t o . Ii al uit h 
lioiu \ , that Is to . i \ , 1 In \ ahie o| loa ii.i hie nioin \ , 
tis<(iiini i.des. (\p..il‘.v and iiiip.Mis ol e,,|,h el' 
linn .ll 11, 111 loll I , pan I to tin pi tin ip.d 'i' lioim, into 
A ill' h Sio, k h \ i ll nmn 'm . m ll n . ai e < In K led in tin' 
ollou nn' Ol d' 1 : la 1! mil .nid ( o|< ana I < .ov < i nnien ( 
M'l III ll n s I ;i li mil 1.1'llu .i\' si o. ks, \ nn i n.in i iili o,id 
'Olid, ami shims, hoi.mi I .o\< i min lit lo,nr,, and 
Hoinnniiid .nn! Imhmtiial ^.miiilns 's.paiate 
m'( tioim .iM, (h'.ot'd to tin !• .nlim^ sp.itilalme 
nai k( I nann 1 \ , i^nnmj.; sli.im s, i uhhei sh.n es. .nnl 
'll slnim-s On the s,une p.i.ke m "m.n 'laiK a Imt 
it pines Milnn; on tom nni ixihimns t' h :;i .i pin d 
1 om di 11 (’ Ml I Imam ml ' Ml t m ^ . .iiid, I u n < v\ t > kl \ , 

ml lowin'; upon I In m - iila i n y i (111;. da \ . ol 1 In hill 
n oki rs ill I oiuh Mi "on '( ham ■ . ” i . I'lO n a Imt o| 
die London i .p. , ot < x. li nn’.e ha m miM am . to 
ii'K leu m-nt m s \ ^ ah« nl\ -(al i d, t In pi n < s ot a 
lew ol Ihe piin ipd slo.ks d.all m on ilie most 
inpoM lip lomien Itoiii''. . aie eixiu mnl<‘i tin 
In-adiin;. ot then i(s,„.||\. lowim and haniniL; 
a,III ol the MiMim VilnIe, lail olliil ptllil' I on 
ni"i In I pa (>n .n ■ omi t ol il , 1 a mi; ■ kite m u s, 

• I In' t ahh d 1 ml ot pi [. e-, 'i oin N > u \ . i k, w hi- h 
- u I s the . lositi ’. pi K es m ■ Ol d< d on t h ll iinpia !aal 
slo Iv 1 ' \< !Mtii;( some lloiii s .lIlM (lie .lose o! 
hii-am s on i h* 1 n di-.h l'.\ h.im’is, on ,i..ei<nt ol 
tin 'hllMimt Ml lime Ihe hall \<.iil\ (a .iinu.,ii 
I'potls (it all 'oinpann'. ol Mnpoit.im' th.it « oine 
to luuni aie siniiinai isi ll, .uni the s.dnnl points 
hioiieht oni ni .i hu Inns uhnh .p pi u on {he 
linaiiM.tl ]s'i;e, annomiV'eniMits as to dnnh'ini 
dtilai ilioim. lialln leUiiim. minim; ouli'uts, -'ti , 
also .1 PI'( n 111 a n u hues , ainl h\ i hi' I inn one lum 
ilissetli.l the Moiu'V Aitnle in tins hmlnoii it is 
sT.u Km*.; to 1 hmk how nun li u oi k, how inAir i ah\e- 
pi anis iiom dl < piai ti is ol tin- u oi M, ,unl liou mm h 
huin.un.iV’i i\ it\ ,ue i i)ni[.t essi d mlo tile leu . ohmnis 


ot appaiontly uniiitorcbtinp matter that aie tom- 
pithended under the (fcbignalmn of the '‘Money 
Artii le ” 

On ' c; tain days of the week spe- lal items of news 
ajipear in (he Sfoney Aitnlo h.veiy hdiday, for 
iiistanie, the moiuinp ]).ipeis lontaui tlie weekly 
report ol I lie Jiank ol Knglainl, and > omineiit iiiion it. 
(.)n otliei days simil.ir reja'ils r'l tlie i'ading Con¬ 
tinent.il l)anl<s and the Asso.iated New Voik Ikiiiks 
also appear 

Siimmai K'S ot pi ospi < {us.m ot mw issiieb are also 
msuti'l in tin; .Money \ilnle. .nnl o((asn>naIlv 
(iiliMsms, these lattii aie not sO Iri'pnnt <i'-, is 
(lesii al'le, “Inisiinss i e.isons ” no donht lamp 
I' spoiisil'h' toi t Ills ( 111 nmstaiiM* 1 lie insei tion of 
|)H'spe'.tns( s m inwsp.ipiis h.m to he panl for at 
a \ et V liiyh I ate, and t In i e mav he .i < ertam rehn t* 
am e to (iilnise tlnnys he.i’.ilv adveitmid I'o the 
1 ledit (it s(U( mil pai'' is h L it la- s.nd th.it (he hn t 
that a new issue m ad\I'l tised in tln ii Milnmns does 
not pm \ (111 t h" Imamnil ( dit oi Im an I'ointinp out 
.uu' W(.ikins^is (..1 -.Inn ll oiniiips in tin- s((inity ot 
lh(' man, !ait llnm- m iindonljt. dh loom foi the 
('Xt( imn>n ot this 1 a.n tn e ! lu' siunm.ii isi d i ('pot ts 
of I '.mpan\ nni t iii'-m ed 1 1 n .ippi ai ai the hn.unial 
I'.o'e It ..) ,iny len.;I h, t !i(.se .u e immdlv paid toi as 
iid\( I tisi nn.nls t nmt< i ( Miny ;m tin'y in,t\ .ippc.ii 
to the pern 1 d H'.nlt'i, it m none the h ss a ta» t that 
maiiv ol tht'e M.nip.iiu’ ie[.<ats eive iiis| liaiid 
iidi'i ma t n Ml on I c ij ai s ol pt m i al inl( m d 

\s m :/ai d > tin Im.ls <.! pin.'. v\ hn h aie i;m ( il ill 
tln.‘ Moik'v \i In ' , it h Mdd he* innh i ^tood th.it onlv 
a \ M s ami 11 ti a' i n ai . >1 the tol.il iiinh. i ot •_ xml inp 
Sha k' !' \' hai r s( MU 1 1 i.'s ( ,in piahl\ h<‘ ini hn h '-1 
1 o .1 t ' I l.iin ' \ t' nl, tin Slta. k l-.x. li.iii;;' st , m H n s 
ipiol e,l jii the d ll l\ pipe)-, ma\' he (a l.Mi .m heinp 
Iho--.' in uhn li lamiin's-, m nn.d tMopn'nl , hnt Ihi-. 
is in'l ihMvs.iiilv tin- (a-c, .m Inm- .ilso it m tin' 
pi ,n tn (■ ol main p,tp« i ^ to nn Itn ii- t < 1 1 ,im se, m it ms 
”1 tin It list '>1 I |iiot,i I ioim .e;.iMm' p.u nn iit 1 In* 
lin.mi i.i 1 p,ip( 1 s n,it m .ill\ piihli .h min h k aipei lists 
111.in the (admai\ d.ul\' I'.pam, hnt (\en tin a.' 
minnot. notii(' iin'K tli.ui a ((it,am pmipoition 
ot the seMiiilns that ,ne (piol'd I In' ollnial 
Iml , o( (he \,uions "stia k han",('s '(ad.un 

t ll..iis.unls ot se( 111 It ti w hn h .u e not (pn. 1 1 d in tin' 

tin !iiin I n Ml ' d t he ^h an \ \itnl. i • a . ioiil)le (an , 
fii si, in I!!(' dll I'( ol in W'-, n 1 urn 1 n .11 m 1 o 1 (,•( (.a d 
pin e . li.uu'.e - rad < v .‘iit s ol imp. a 1 or e a lie. hn;; tin* 
\alm oi iii\I -.1 nn Id '.MiiiUes, tins 'lui'h I'linp in 
liu' nal 111 ( ('1 in A Its s( I ‘ ar 1 Inm Inai m to diaw 
aiteutnai t) ino\innnt'-, tMi.kinns, ainl (a»toi^, 
th.it ina\ ,ilk . t \alin‘-, Ihim mi\mp to pnnle 
lamiii' nn II .iiid ,ii\(^lwis m linn 1 1 .in'-,a< tnam 
Ihe lust. Imn t ion is pt i ;oi un d mot e oi I- by all 
Moin'\’ Nilni',''., th.' s<,onrl in \,u\inp 'lep.M*. 
ami d i, ll. m thd tin lutiiie d'\ilo].nnid o! tin; 
.M«>iu \ \i tn le it' 

>r(»M:\ AT LAi.L AM» SHOUT NOTH'K.— 

lvink('ts imml** .ll u .i\ . mlaiii .i (eil.un .imoiiid of 
inoiU'N on h.uid to me I tin' onhn.ux m''|nii I'liU'ids 
ot I'lisines-, hnt in .idditioii tluv ket'p l>.Ll,inM“> at 
tin’ Uanl. of I'.n kind, ('i wdh iluii London apiiits, 
to sin h .111 (.'xtiid ,ks nna\ he d*-. nn d neiess.iry, 
.uni .uiv siiiphm funds win. h liu'x m.iy have, and 
whn h 1 1 nw . lesii e to k( ep iii aii <i\ .iil.ihle loi m. nuiy 
he h'ut to hilt hioluis and st<;i khioki rs apamst 
s(‘< nrdms .Moiuw Ic-nt in this wav is rc[)a\able 
at '■ ('.ill ” ol al "sin.It noln e ” .ind is thcrefoic 
.ilmost immcdiati'dy oiktain.il'to m the e\cnt cT any 
sU'ldcn demand being" m.i.ie upon the bankers. 
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The fiiht Ime of <U‘foiK.e ol b;ink(‘is is. tlio oasli on 
h.in<l anil then balaiuo'i al tlu- i^anU of hn^^Lunl or 
uTlh th»'ir Loiiiton agent'', ayIikIi is ioj>a\alile on 
• iein.iml , the siM'unil line ol dofi.m >• i-, iho " monee' 
at < all ancl slioit lU'ln c ” 

MOMn (lUMiKKK. wlio iloal in the 

mo[U'\''i of <hlleri'iit loniitiD's 

MONHK FIMTIONS OF. -Tfio (\isling (.oni- 
]'li> .lied nnhislii.il s\stem one in wlui h ravh 
m.lnulnal lives, lor the most j'.ut, not on tilings 
in the prct'lu'(km of which he hinistlf Ix.ns.i ji.ul, 
bill on things obtaine'l by a double ex. han-;e -a 
sale foll<,\\erI by a pun h.i'.e Means of eiieiling 
tills <'\'hange, veil!'les for tlie Itaiohr ol the 
ownership ol prooeilv, negligil'h' in i ludu .u;e, 
ai e nouadav s <‘ss( iiti.d 1 he 'luii of lii< " nisti u* 
mints ol ai'ulation" oi the uineikv beats the 
gc-iK'ial muiK' of inoin V Tins loinis a <onnt<T- 
(luient, hailing fioni the ton-,uinei' b\ sin . ssi\ 
Slagle to llie Inst ploilinei, leplaUD': (lie lapilal 
of all those who have assi'.feil in I'lai mg ihc pro- 
du< t uithin real h ol the tonsnmi.r l-it-sides, even 
bcfiiie the whoK' opeiatnm is Injuid.ited l)v the 
(onsiiiner, the meiihant ,ind the m.umf.ii tmei 
enti-i mil) engagements on the sliength of then 
expfi tatioiis—opeiatioiis of i rcdit inlei vi ne. pre¬ 
sent width is obtained for fiitiiie gi'iod In onr 
time the i mi eii< v l<> i-llei t the ti.uisfei s of .n tiial 
pi Opel ly or of 1 ight ' onsist.s of: ( 1 ) (.'oin. metalln. 
iii'Mls of will' h the weiglit and <|n.ililv .n e gnaiaii- 
teed b\ (h a eu I men ( . ( 2 ) lln; whole mass of tilhs 
of indlt- hills, notes, « he'|ues. .md tie' Iike-- 
soin-'tmulalhd the ''lidiniaiy i ir'nl.ilion ” In 
irftn I Wolds, pait ol ‘'the (inieinv'' < onsisls of 
(aik'ible toU<n-,, wiin li ate .ai.opted willmut aiiv 
I (fi ! < III 1- to till K'pnt at ion of the pei son tendeiing 
ihi.in. bill tin' "tiust" or “f’ldiniaiv" < iri illa¬ 
tion Is entiii.U' .1 m.itfer of lonlhhini m the 
Lluu.ntii and soKcncv of liim who tiiideis the 
title, on (lie p.u* of him who takes it in [sivuienV 
I ti'v'i lopmrnt of (ledit has, nnlu'd, led tiude 
I'spe. i.dlv uiteinational tiade -almost bai k to 
baitu : goods ,vie mten hanged foi goods with 
lilt h- int ei) ntion of < oiii or bullion Ihit in niodei n 
bai I ihcii' IS a < onslanl lefeu-ine to gold, the 
bill ' note inav Dot exjiln illy be li.uisl.ited into a 
fnap of \oliow' ingots, but (here is al\va\s the 
feeling' tliaf at tiesiic > oins would br available foi 
the I lie. t It must be add<d that someiom lioMs 
an mteimediate position between the moiiey wdiii h 
in itsidf 1' a g.ige Ol pi. di;- . and “ ti iist ” money 
Sir li ar-' the token eoins of wlin h the nominal value 
IS guaianteed by (b)veinnient , ainf whkii may be 
regarded as 1 ) ink-notes of sm.ill deiioinmations 
Money may l-e detnn'.f by refcm.ig to its pim'ipal 
limction .Is in<:ln4mc'nf, t‘<Ken, m- cKjnuhcnl 

sdKr<: thr m'jst readily and ec<nh<ini/ ajlv h' C'/cr/ the 
/raik’/t'i ol property from one Divui y iin-ithrr lln-.. 
it will bo obseivi.d, 11'gaids as “ money ” not In it 
aioiM' will'll like thr gold sowingn li is vahfe m 
It .elf, biO lUo that will'll is snn[>l,' a symbol .j( 
vaiin.' \gain, leslintmg oinselvis to met dli 
money, we may sav : Moitey is that g.-o o , 

■r- l\ /ho.i hind to hand thioii'h.mt a c^'hiinuu 1) 

(i e , Is in .lern md not foi any onr pm pose, but loi 
eenoal j’.iiixoes), anil is renwi'il in juLl paym. >il jot 
tomm idxlii's Of with'Ut rrlrmir^' to the 

cha\A:t-'r oj the prr\i<n iemlirinr xl (i e , its value is 
not depend'nt 011*11” estimate of (die irputitini 
of the one who ollets it), to be used P'r no othir 
purpose than a',’ain to he tendered a turn for geei/s 
or servtLt's (t C', selling is on^ half of the exchange . 

10')I 


we dispose of oin goods or servui's in older to be 
able to j'lirv liasc) 

Tlie inumvenuiny oaiti'i is s.i gie.it (hat, 
witliDiil some Spee<l\ iinMiis ol e\. liange d’.sisjuil 
of emplov ments ' onld not Inise aiip<‘aie.i \ man 
wtio h.id a smpbis ol Im, own pio'in. e to disp'ise 
of might leadliy !md one who would h'e g|,i.l |o 
take it 1 tut il t lie 1 1 11 el ii.e I onl\' In . ow 11 | n odin t s 
to give 111 t han'.;r and till Inst was .ilii.idy will 
provided in that lesj.O't, no ex'h mgr .ouM tak.' 
I’kne \' soon, theieloie, a- thr adsanlagts 
.ittiiul.mt oil ihvi'.ion ol labom wei» .ipi'aieiit, 
evii\ piudriit man Would ‘luv. to obtain some 
.ntnie wlinli, lliough md litte.l Ds l,i, miin.-Inite 
piiipnse, wa^ m gn.d ainl i;rii. 1 tl .h m.m-l |oi 
whli h th. I' loie, be Would i .e .uo ol hudlllg a 

I nsloinri I haiuuiu' 111 . I'w 11 '' minodil V l.'i this 
rinriiil .oinmoilily, wlmli is pi il < n 11 dis .uullimi; 
eN.', Im- I-. iiow ibt. to obt.mi lioiii it. Ii'.I'Im llu' 
ipieiil . oiiiiiii I'lit V III' iei|im<'. It is (.) ill. I.e t 
that iiioiuv ..'Ills thn. to br i,oi som. , thin -, 
i)ilt things 111 griiiial. that we imml atliibute the 
c sagL'i'i .it'd mipoi I am e at (nm s at t.n In <1 lo money 
lie hold' I appi ns to po , - , mst 1 hr , t lime 
)oi wlmh Ills imni'-v will nlliin.itr]\' br giviji, but 
all the (lungs will'll it n. ,il hm oi-it.in t'» ]>m' h.ise 
Without some sin h niMtimii ol < \i h.mge the pei- 
son'> whose wants W'le uuj'io. d .oidd '-(Id'Uii 
nifi't j lie h.illu, m need of [.h yl, iiindil st.iive 
1 lefoi e lir loun 1 the b.ikei v\ llo 11 (pin o.l .1 m vv hat 

Bui. ot 'ouise, a liatlei 01 a bikei . <>iild m.vei 
ixi't without the (xidrine .iNo o| a nn'iniin of 
ex< liaiige As the slate ot soi n t y Ixsonies lass 
ni'le, puie li.ulei milsl il.ive Iktu speisfdy supu- 
s'd. d by I \' 1 1.1 u"! I 111 ' 111" li i'll M, 7 ( It I niooi n/ a (hnd 
(ornmodity, wimii f.iulit.il.'d the disiulmtion <^1 
piodme .nioiding to tin* lonveiii'iiie of fiiost' 
among whom it was sh.ne'l Ihus, uindeer .inning 
the f,.ij)iaiideiskins .unoiij; hunting tubes, (ndi 
.among lishing |'<o]'les as thr i.id in Newtonndland, 
lattl'' among p.isloial tiilir-,, .ulnhs ot oiininnnt 
m gene] al ii'i|ii< M, .uim' ,ind tools, havi' been, and 
air x.t m -.oiiir '.1'..^, the gcni'ral i.nnniodity 
adopt, d In our V.iy dls.islioiis jirij'iii of the his- 
toi y of N(‘W S.iiith W.ilrs, the .ibsrir r of imn.ige 
'ans'd lum to !>.• .idopf('| as ,’'ie iiit( 1 nir'iiai v <d 
eX'h.mges It w,is in genrial i(i)in". 1 , it w.is easily 

divisibh', iml it <iid not ihteiioi.ite by l.r. pmg 

Heme, it r.ipi.llv bManie the sellhng nkilnmi foi 
will'll .dole goods W'lllld br givrd 01 S'l \ n < s 
lend'ird Bill in a Inglily (i\ili-,r'! si.de. till' nrnd 
foi .1 lapnl m.MUs ol e\i Inmge is intinilily g.nalei : 
inomw liMoines not '.implv .1 'oiivenunl im.ms of 
' X-. h.ingi , but is .m .n t mil iie.. sspy f.ji pi. id in tn-n 
A I oinnion nn 'iiuin is mdisjii usable (o p' 1 loi (ii the 
nmnbeiless a'ts of e\( h.mgi by wim li ,i man 
ti.mskitis In. srivn. . into tin- < .iimno.litn s he 

i.'jime. Ills tin oinr is thr . ottmio'liii's In. < on- 

siiun ' I lie . omitem In 1 fs riv' s .is w.ug s .u '• tIn- 
iplMitnlly iii'li-'p'ns.ibir nnaii'. of <<i(it,ing Ins 
' laim^ ' 'll I 111 ' si' I' k ol things 11 M fill .md ag;' r,ible, 
.Old ol nniking (he . i.imi .m 1 II<' tive on" 

(1"-'^ (onnr. I'd .'idi tin- piim.ir_\ oji|i e of .1 
im 'll'I III o! I h m’r that of a nn an-) for iiieasiii- 
,iig \ ,ilm , In on I ‘ 'ii , iml. . d, tins is < vrii more 
imi'oi I till I h.'Ji tin 111 , *oi 111 t)ai ter li .iiisacliofn, 
(hr w< ilvM Imi Hint woiil'l !).' meirdessiy 
exploit'-'i 111'- mlio.lu tnm ol ,i money measiire- 
inent his be. n an idvanl.igc to morality as well 
.is*a louv'meii'r for ti.nle: the gicatest iiij »ov^- 
ment in tin? position of the l■.^gilsh ))easant ' aine 
from tile mltodui'tioii iTf a rn'Uicy econoi/l)* which 
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eiiablc'l him to conipute what was requncd of him, 
and whah sub'^titutc-l settled payments for arbitrary 
<lf ni.inds (or Ul'Our oi nrAvisions The s{)ontaneous 
ihoae of, tlie tacit aKVccment on. some tliird com- 
riKKlity lo f.icilitate exchange would, even m early 
tunes, be foithwith followed by the use of the 
sclcitf-d cojiinuxlity .is a common ini'dsnie of the 
woi th of thiiigi to be exchanged as a common 
denominator of values Ihe tailor w’lth his coat 
w<inld find it lionbh'soine and te<!i(>us to calculate 
how much biead lie should obtain for his article. 
And a fiesh (.ilcnlalion would need lo le enteied 
on m rc'fereiu c to any otin r arte le he re<pared 
Ihtwcen 100 dilleieiit aili'les tlnrc aic pc.)ssibl<* 
4.050 cx( liaiu;«‘s boi c a< h .u In ie niav be exi hanged 
ag.iinst evei y other: the Inst ni.iy Ik- exdianged 
m niriety-nme ways, the se«ond in nmety-eight 
(omitting exi h.ingc with the fust wiin h wc have 
already lounteil), tlie lliiid in ninely-sevim, and 
so (111 11k* total niinibi r of ex* hanges would, 

lh(refor<‘, be flie sum of al| tbe numbers from 
00 i- I 

00 to 1, or ' - ,-09 4,050 Ub\iou-'!y, 

e 

‘>ini.e e.K li liansai turn wonhl involvi* a fi esh calcula¬ 
tion, trade, as we iindeistand it, would be out of 
the ([iiestiofi 'Ihe diltuulty disapiieais if a com- 
luon obic< t of I otnparison is adopted : (“.i<h aitule 
m the ex( hangc^is estimated at so many sovereigns, 
so many »alt!e, sUiiis. nlUs, or wliatevtn foi ms the 
medium of ex< hatige m the ' oinnuinity ('ompaii 
son between the two aitnl - is heiuefoith easy, 
jnst as loinjiaiisoii lutwc'cn '■ ngflis is fa< ilitaled 
by tlic reckoning t>f the hiigllis as so many vaids 
and feet Insle.id ot t,he l.'-EsO i(“Ialions. we luiie 
100 only to iiinembir, and we ma}' .it oiu c 
aiiange the ailn l<'s on a stale »»t v.ibies A lough 
.iiid ready means of estimaling lelalive cmIiics may 
om e hace been timlc' siilliii<-nf io say that the 
.iriiunu ()f Ihomi'de <<is( mne o\cn, but thal of 
(il.iiii us ((isl a luindied o\ni, is .ilieady an ady.uu c 
l■'\^ h.inge IS no longcM < Iti.gjO'd aiul einbarr.issetl as 
m a slate of baitei Ihit the <!ivrisity in value 
betw( I n ditlei cut t attle, th** gi eat si/e ot the units. 
.Old llie fail tfi.it lliey ('mild not be divided, as 
well as the sjieiuhdice element wlin h (mteied into 
lliem the (.itlh' miglit ditiMioi.ile m keeping, 
they might also be piodu. li\( uhile Ue|'t' all these 
qualu'ies would m.vke sm li .i imtl inadmissible in 
times when (ahuhifion is laiiied to .i i.n ely Wc 
ne(’d .1 unit ol measurement as delmite as we may 
iiuikc it .\nil oiii soveieign is phc’SKally defimsl 
m all points ICviuy sovereign issued fiom the Mint 
must be o( a detmitc weiglit am! of .i deluutc 
st.ind.iid of |)urilv , the Coinage A( t s.iys : “The 
sovereign is defined as consist mg (.>f 123 27 147 grams 
yf h'nglish standaid gold, (oiuposed of (leven jiails 
of line gold and one [i.ut ol .dlo\-, . luelh- ( opjH'i ” 
Chily \ ei V shghl deviations tioin the delincd weight 
and < hemii .i! <mi\positlou .ii<' iieimiltod rhri.'Ugh 
tlie de\ n es ol (.oimng by whuh the (iovet nrnent 
gu.iiant(es tin iiieot to be of the reijiiiied weight 
and tinenes-, tlie debloi and .•he (redilois may dis- 
]u'nse with the ncsi'ssitv ot weighm.g and .iss.a^ing 
the tm'lal \V(‘ ate pcifcstly c(‘itain for what we 
iMtgaui when w(' (onliai*; for so many sovereigns 
But a sinking fait is appaient when wo consult 
tlu* h';a! deiuutum of tlie sovcieign Nothing what- 
rvei \^ saul about value, the piopertv m objects 
w4u' i', sovdeigii IS expo'ted to meaniie \ye 
know well tii.it the weight .iiid (ju.'ility of commodi¬ 
ties ma^ealte. without tlieieby altoimg the value. 


and that weight and quality may remain unchangecj 
while the value fUicluaUs An exuberant harve.st 
may reduce the price of a bushel of wheat by four, 
as deaith may rajsc it fourfold If engagements 
wore made in corn they would be a matter of 
chance Is the case similar with regard to gold ? 
This question, which is discussed in the article on 
SiAS'DARD OF VviJjK, Icads to the third important 
fum tion of money in modem times, that of foimmg 
a basis lor (.oinmeiiial obligations If money were 
simply a lubricant for the wheels of commerce, a 
definition of weight and cpialitv would suMice , but 
what the commercial community is mteicstcd m js 
the value 

So long a time nowadays elapses between con- 
traits and their fulfilment, between the incurring 
of obligations and the lupiidatmg of them, that 
unless we mean to introduce neeillessly the gambling 
element mlo om contracts, wc;: must ensme, at any 
rate apiuoximately, an un< hanging standard of 
value ln( riNise m the value of gold, that is, a 
strengthening of its command ovc-r commodilics in 
general, robs the debtor. It forces him to pay more 
than he bargained-- not more sovcieigns, luit more 
<0111 and (loth, more beef anc! beer Ueciease m 
the value of g<4<l robs creditors of their full due , 
tiu*y obtain for the nuiney when repaid le^s g(H)ds 
than they jiaitc-d with In ordci that theie shall be 
eeit.imty m the* inteiprelation of contrails, the 
settling medium should be consistent m value 
.\nd when we give to gold the: ambitious title of 
'• standard of valjje ” wi mc.uitoimph that gold is 
tills (h'sircd commodity; we assert tli.it Us value 
IS invariable, and that time is not an <‘lemenl lo bo 
coiisideu'd m Us value Witlim cettam limits this 
IS triu^ To the many (juahties wlinli oiiginally 
lecommcndcd gold .s.s tlie monev material —the 
UHn' 1 'ri.al attraction cxcrcisc^l by tl. pi > feet divisx- 
btltiv, i/s portalnhtv, i c , the ureal talur contained in 
unail bulk, its co'^nuahiUty (the c.ise with which it- 
could be lerogniscd because ol its beauty, its 
colour. Us si>e('itic weight, and Us (.apacUy to take 
the most delu ate designs) a moic^ imjiortant 
qu.ilUv unfolded itself by degrees, a cpialUy with¬ 
out whi( li it could be of little sctvk e to modem 
comrner( e and industiy ibis w.is the fact tliat it 
was l(‘ss liable tlian .m\’ other commodity to cxjicri- 
enre flm tualions m value It is not cxeni])! from 
these fluctuations 'Ihe mlbix of gold into TCurope 
fiom Anu'i ica aftei the* discovery of the N( w World 
caused a great change m the j»ejmanc‘nt value, and 
Us results form one of the n^ost curious chapters of 
our history. And the im leased c)ut]uit freun the 
South African and otlu'r mines to-day is pioducing 
m the value a slow fall w'huh is also likely to be 
[leimancnt Ihe cliange from ye.u to year, how¬ 
ever, lanimt but be very slight and almost imjier- 
ceptiblc' r'oi tfie metal is prac tic .illy indesti u< tiblc ; 
it IS to tlie very sni.ilicbt ciegiee aflec ted by oxygen. 
;ind •so cnclmes tliroughout .iges without sensibly 
diminishing in^vveight. The animal oulimt (om- 
p.ircd vvUli tbe whole cpiantity in exisfc-nce is, 
thercfoie, larcly nmcK moic than sulhcient to 
icp'ace the \eaily loss tioin aluasion. forgotten 
hdards, cei t.im usc-s in imlusti y. sfu|)vvi t.s ks, and the 
htce Practically the whole of the'aiitcrioi product 
is avail.iblc, for, though fashioned into the most 
divcTso forms, the gold is easily ic< o\eialilc- with 
the very smallest loss Other pioJucts are lon- 
sumed within brief periods, aiid the annual output 
IS consec|uently a. most important factoi in their 
value. , 
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Witli gold, however, variations in tlie annual 
production cannot so t the supply as ajipre- 
ciably to alTcct the value We may ac( ordmgly, with 
tolerable exactness, asset t that gold fulfils the 
function of a standard of value, and is suitable, 
therefore, for dcfeirol [lavinemts I'lnis, our so\c- 
reign is an almost peifed unit >/ , Miu’ both for 
present payments an<l for |iaymcnts at a future dale 

We must note here th.il motei' o/ mionnl oth'u 
than that which &cives as a me<luim of hange is 
at limes ma<lc a basis of cnnti.uts Thus for a hnig 
uliile, lenls in fyigland wen* <al<ula 1 cd in wheat 
or 111 ilay’s labour, though pa\ments were ni.ide in 
(oin In the Unit*. J States, too, injiidi ions ,\ttein|its 
bv the Government to make its subie*ts use silvci 

< aiised many deferred tontiaits li) lx' framed so as 
t<' be payable in RC'ld Ibe usr of two dilh'icm 
kinds of mone\’ <oncmientlv is most un<lesiiab!o 
1 he mi<n<‘v wlm h a ni.m le uves for his goods 
should be tlial winch will sclUe his debt’', and tin* 
monrv will’ll a ueditoi !e>('i\es should be .ivail- 
able for the pnnhase of the <'ommodities lu- need. 
'I'his Is a dcm.itnc fi'un (he piimary fumtions 

li.sause monev is *’ ^ staiid<u‘lol vaim-both loi 
piesenf ,rid fiitme j<.u incuts, and !>e< ,iu,c of its 
s< U'lliK of \alu<‘ it s. 1 \ (s .IS an inslrum''iil foi 
■ (-. 11 .uniung, ; , , it f<ums a <>1 v.iii"', whiih 

niav sullu e for a tniv loii", af!<T the amassni;: ol 
ill' store liOh oory It ma\ be possible to . on< < u'l' 
ot >..ij>it,il without monev In aelual pra'tue, tlie 
iiu eiilion of money lias al\v.i\ s pr eded t he gi owlh 
of «.ipit.d I lig man wlio [uailisecl al)slim'rne 
must ii.ue been able, before he lould save to ti.uis 
mute thr‘ lajudly deti'imi ating lesiilts of lus labom 
.as <111 .I’ci n.uKm 1 st m of lus slnll .is .in .iilisan into 
something pioof against the toiiMuning a* lion t>f 
time I 111'Iniits nt lie'. ,ii 1 h di I a\ in a iiI lie w hih-. 
manula(.lmeil [uodiuts <io not long lesist the 
lavages of lime . The only use ol gicat posscssioir. 
in I ai 1' <!a\ -. w’.is t lie gi\ ing ol l.iMsh and w.isl i Ini 
hospilaluv, the rude oigics of nur Saxon foic- 
f.illieis \v<'ie as mill h the lesulL of the lack of 
m< ins to stoic up tlie results of labom, as of the 
gri' ' and gluttony of the parti. ii>ants So tlie 
disc 'TV of a means of postponing eipoymcnt has 
led to the piesei vatioii and distribution of useful 
things 

As .1 o'.ff of viluc, metaHic money w.is far more 
important m a rude state than m our moilern 
i'lghly Mvilised tommiinity, where oliligalions aic 
met and claims honom*ed witliout the mlcrveiUion 
"I a pledge 'Ihc man who retned from tnisiness 
in former days realised his possessions into h.ud 

< ash .ind jilai.ed the proceeds m a stiong box, to 

which rei onrse was aftei wards made at inegulat 
inlcivals 'I hiis ilid Pope's father when he leliied 
to Twitkeiiham '] he .iddiiig to nihes now means 
till' altering (if liguics in a b.inker'.s book , and liv 
retinng Imstness man invests his funds m Ckuio ''. 
Ol other r.'.pcctable se. unties, <md subsists lier.i 
f"it!i ('ll dnnlend wairanl^, whii h lie ri.iiv .• u‘ 
Kgnhir intervals * 

d he increaseil iinjiortanic of the funclnui 
rncuicy .is a -^td^diird <>i value has already l-tsp 
atlii'led to The complexity of niuilcrn m.ukol^ 
the diiticulty of foreseeing tno ‘ouises of prux-. 
of demand, of substitution and the rest, make-, ttix 
task of the men haht diKicult enough It would be 
intolcr.abk* if he had .ilso to take (ount of the 
possilile tliutuations m the settling me<liuni 

As a vehii-K- foi the transfer of property the use 
of metallic money is m all large tiansai. tions u'-iirped 


by " representative money " It would be phvsn ally 
impossible to carry o,i a d.iv’s liiismess .it tlie 
B.inkds' Clcanng llcnise it sovenagns p.issc'd .it 
e.ic h ti.ins.i'.'tum Uf cimisi', golil fonus the Ictsi-. 
for the ciedit p.iper : tlu' i redilm .u « epts the papi'i 
beiausc he has no doubt .iboul the possibility ol 
Us inim.sh.ite (onvnsion mto i.dh I lu- hdiui.iiv 
cii'ulation IS dmussed in othei .utnles: lieie ue 
eont<-nt ouisi'Kcs \>\ p<mitui^ .mt ifi.it we h.ivc 
bcdunc so mined to ihe use ot icipci th.it we 
spont.iiieouslv identilv the luop.-ity with Us title 
Kiglits ti) piopcitv of all kind .iir 1 1 aii'-lei i .-d i'V 
the simple Iianding ovci of .i pajirr We m.iy senil 
.diriMd in .1 1< Hi i the f.n 1< n n"- i ailw i\ s, ,ind i an.ds 

"f I’-nglaml , w m.u btine t" I icUand tlior 
whn h ai(' abio.id 1 hr thunt itself lemams 

st.itionan , its im.igr mo\r’, in>issaiUlv fioni one 
)>l.u.r to .uiotlii I , and hr wlio has tlir im.igr 
possesses th(‘ I lung So by i on-.!nr I ion of wo; Ks .it 
lioine, dm ks, w.url mims, luiin . w r imiease cm 
me,ins of cxpoiting ]us1 .is stju-b .m li w'c in,id'‘ 
nU/K' lottoiis Ol nioir liaidw.ur 

do sum np the Inin t lolls oi in on- : (1) It i . the 
medium ot rx- It.ing-- . it s- i \- s .i ■. the nirasiiie 
of V.tine , ('bit f-x Ills ,I basis 'd onfia-tsloi l<ing 
lenn , (I) it is .i im ins of - .ipil.ih-ation , (fi) it is 
an iiistiniiirnt win, h l, ansi- 1 s jm opei (\ tioin hand 
t') ban t and li - <m ]d.i. • I o pl.c . , 

MuNi.v n\i» ANb Ki:n;i\i:h. iia. .. .i 

t. >im ol a- 1 1 . >11 .v( law in win, ii .i plaint i It > lainis li oni 
a d-fi iid.uit (iitain inoii'C'. win-li ,im ali'g'.l lo 
ll.ivr 1 iri n i ( I < l \ , d b\ tin- d, f. inhuil ml b- h.llt -d 
and Im the ben-til id tin ilniitid. whnh nn-n-vs 
the ilrlrndanl has fail- i| to j .i\ (.\c I tri (Ik jilainliH 
In .1 - ri tain si if • oi i, ,p, in.l., to tlie .n I n-n of 
dctinin- (i/f). iiul wlniri-, ni tii,' hitbi i asc tli-* 
.L' t U.d t til 11 s d- t.nnri 1 ,0 I so'lghl I o lie 1 Cl o\ ( 11 d, 
111 t be ). ,i inn U i. Hot any .n I n! c ' ins but ,i < ri 1 ,nii 
slim ol inonry wdin !i is di m iiidrd as li,lying l>r.-n 
wionninllv witlihrld 

MONKVIDNDIIKS. - rmi! liir \lon< ylmdr, . \. t 
of [‘XIO was pa^.rd, thin h.i'l b'- n Im inoir tll.in 
fo.ly \i,ir> no -la1iiloi\ if>1ii. limis on nioiir)- 
h'liding, tin old usuiy laws h.ivni'-’, linn i<'p-alrd 
b> tiu’ tsi.il'iir 17 .uid P's Vet I MO, but < ()ni (s of 
(•(jiiity li id .dw.us I'lnii kIhI lo .i lioiiowcr in 
cases wli-’ie Uie lian>a<iion w.is liandi .iiid inn oil¬ 
s' I'm.ibie, (• , 111 b.ii UMIMS Wltll ( \pi:' I.Hit hell s and 

so-( alh’d ‘W .it' hingdi.ii gam . " J he A't ol 19<)<) is 
not id nmveisal .tppln .Ui<-n~ U .ijiplns only to (he 
liainac (ions id a mom v Innh'i a:> di itiud by (he Af t, 
le , of a piison win-sc business is Unit of money- 
iemliiig Ol who < i tn.i s or annoiimcs oi liolds 
himself out in any wav as < .inyni.' on ih.U busiin ss 
It does not .ippl\ to .i ( a anil loan madi liy a frieml 
lo Iv'lp auothei, unless il mui be -.iiowii that lluf 
Ic'iidci h'lidsmoins .IS .1 Inisim ss A nmn may liayor 
se\<-i al Ihi .iiiesse,, and > ai i y th'm .dl mi at the s.iiiie 
linn, .ni'l in mdei ihat a in.m m.iy b<' .i money* 
h inn* a d' line-] by tlie A' t, it is not m ' < y Ih.it 
momIl nding slionl'I be lus soli m ]>! im ip.il busi- 
m ■ ^ it .1 link in a huge b.mk weie to make a 
m.u'i,' of hndiiig nD'iny lo Im h llow-( lei ks at a 
Iminneiatiy' intci* !. In v.miM be .1 inoneylendcT 
within (he A-t, bill (u) . 1 * -aUiibiokci in lespc.l of 
ImsKifss (,n rn d on liy him m m cordann; witli the 
pi oyi- ions of the l'.c\vnl>i '>!<< i s A, t ^ , (/;) .( o gist etc 1 
so'ielv .vitlim the meaning of tin bii'inlty Sm icties 
.A'fl, iHMii'oi a SO' leiv registc It .1 under the j*njMiffg 
bmieties A' Is, I87f lo J894 , (<,) a body corporate * 
emj'owered to I'-nd money bv a spci la^ "A* I of 
Parh.uin’iU , {d) .\ I'Cmon fide <air^ing im the 
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busincsT (it hanking nt iiisur.iiKi', or bond fide 

(tin I 'U'.i II' ^'-'S n< ^ li;i\ in^.' i' >i 1 1 I >! i iii<irv 

oi;;*' t til'- l>'n<liiiy (jf nil'll's m tli*’ < '»insc- nl wIm li 
iitn I f‘ >r till ] 111! I" IS! s w'iii'i' I >1 lie I'll'!-’ Ill' >ni‘y , .iinl 

(.") .1 i'oily '"ri'i'iat', f"r the Inn' l"iii;^ i xrmpic'l 

from 11 fiisti .il 11)11 urnlir tin \l<)ii'\ li ni|'‘i s A't liy 
ordi r < )f fill' Hu. 11 li' »t 1 1 adr -- .'ill 1 In sn ai\ [H rssly 
(‘XI I'l'ti ‘i 1 1 ntii t 111 ])i')V Ini > of f 111' A' I , ni of in i 
woids, tiny .uc not mont \di ti'l'i ^ d'lini'l liy 
the Act. 

I'.vi’iy niom"y li ml''! as d' liii'd by tin' A't must 
rcj'islti liinisill as a inom \ li'ii'i'r niid<-i his oimi or 
usual tiaili' iiani'-. aii'l in noolhii nann , ami with 
the addn ss, or all tIm .'ulilr' sm s, if mioh' than om , 
at whi' li 111' I. an n •> on hm lar.incss of nioni'vh'mi''i, 
and niii^t lariy on Im. niom \ h mhny hiisitus-^ m 
Ins II f^isti'K'd iiaim , and in no otlii'i naini', ami 
undi'f no ofliii di S'i ij'l ion, ami at liis nj.;islru'd 
ad'liiss oi aildnssi's, .uni at no ollui •iddies'^, and 
must not ' ntci into any ayn'im-nt in the loiiisi' 
of Ills InnaiK'ss as <i inomilimUi with u'sjail to 
tile .id \ am e .ind n'|)ayim nt "1 money, or lalo- any 
sc'Uiity fni inodey in the ionise of his tnisiin'ss as 
a niotiei h mil I. otln i wi-ii' than in his ici;mtei(d 
iianii' 111' nni'.t .dso. uixiu ieasonahle leijuest, <ind 
on t'-ndi'i of .1 n.isonalili sum for cx|)ens<s. fuinmh 
the hoi row er M it !i .1 < o[)\ ol an\ doi unient i elat int4 
to the loan oi any sc-uiily tlnielor 

11 a p(’TSf)ii IS a nioiH') li mil 1 within the nieanni}^ 
of the A' I <\nd is not re);i'.li led, he ( annol nx o\ i i 
fiom the l)oiiow'('t any Min.' that may he dm to 
liim in respyi t o! tlielo.m lii'-vaim h suit follows 
if ihi' nione\ leii'li'l is ii'n'’teied, but i.ill he shown 
to he ian\iny on las hiisim •. aKo in sotm' 
unic^isti ted name oi lieM i iption, oi at soim' 
unreyislI 11 d .nidus-., oi to lia\c entiied into any 
a;;i(enient W'llh le'^aid to llu ad\ame ami upai 
rneiit of mom oi to li.u'e taken .iiu' s(iuiit\ foi 
nioiii'y in the ionise ol in-, hmam .s .is .i nioiiei- 
lemlet oliiiiwise tha'n in hi. leyisleu'l name, oi to 
h.iv' iiliisi-d to iiinm-h the hoimwer, .d(<i lie lias 
temk 11 d .1 Ieasoiiahle sum lot < \|lensrs, with a i oj>y 
of .my dm umeiit i< latm;; to the lo.in oi any sci m ity 
tlu'iofor. ; 

•\ nioiii’) lemlei line I he u i;isli i< d Ml his own oi 
usual ti.ide n.itnr No <|m.stu)n lan .iiisr .is to tin' 
meauiii^ ot 11 yjsl 1 1 in .i man’s own naim , hut 

some ilouhts m.u u.mon.d'],\ h'- lu Id as to the 

rneaninf.; ol 11 yistci my in a man’s '‘‘maial (i.idi* 
name ” Is ,i name that .i in.iii .idopts, .md inti mi-, 

to use e\ilusi\elv loi till' i-uipo'-e ol Ills mom \- 

lending' lui-.iness .i nsii.il lunlr iianm it he lias not 
used it hofoi'.' No\emt)ii |s|, [pmh the d.iti wla n 
the Mone\ li mill s Ait i aim info too e ^ W'as John 
joiu's who h.id mill hiloH, sa\', lami.ai\, 
hieii known as William ’smith, at Id'kity to iiyisiei 
Inniself .is a luoiuslindei m J.innaiv, nmlii 

the name of Willi.im Smith ? For many ^eais the 
opinion was held and ai ted upon that this was 
allowalde umlei the Ai t ; and that if a man t .idid 
ex'lusiiely undei the name of W'llh.iin Smith, and 
was known to all Ins iiistonieis and i hi nts by tlie 
name of Wilh.im Smith. William Smith could 
jiropoily ho lonsideied as his ” usual tiade n.uiu 
lJut this opinion «an no loiiyei be buppmted, and a 
loieat i ase in the House of Fords lias dyiideil th.it 
a man < .m onl\- u'.yistei .is liis usual tr.ule name a 
jj^nie undi‘1 which he has traded and ht^en usually 
knoVif to tiadc before the date of his ap| lication 
foi registialion Ihit it also decided that where the 
Commls.^ioiieis of Inlaml Keyenue had improperly 
accepted and rcgisteud as a usual trade name a 


name winch the apj>li( rfht had never used befoie, 
but mtended to use exclusively in futuie for that 
parti< ular busim'ss, the moneylender was not pie- 
eluded fiom suing foi and riMovenng in a louit of 
law the moiii'N due to liiin from the borrower. If 
a man who has a ugisti'icd name enters into any 
contiact 01 transacts any ot his rnoni'VImding busi¬ 
ness m any nthei iiaiiu; than his registered name, 
the ti aiisai non is \okl, and the lender i aiinot 
leCoyii any ol the moiu'y «lut* lo him , but if liis 
nami- is on the icgisiii of moneylendeis, his 
( unttai Is III til.it n.ime, so long as that name i emaiiis 
on the legister aic valid, notwathslanding that the 
name m.iy haie been put wrongly nj)on tin legistcr. 

What IS the mianmg of the piovisioii that a 
moneyleiiih I mustiarrv on lus moneylemlmg busi¬ 
ness .it Ills iigistcred addiess or ad<licv-.es, and at 
no othei .iddu ss ^ It IS obvious lli.it a gieat many 
of the iicgotialioiis and searches and cmpiiiies whuli 
piocede Ol foini pail of the moneylending trans- 
ailion cannot take phi'e at tlie legistered address 
When money is adv.in(.e<!, the ])i.)iiower giving a 
bill of sail on his fmmluie by vv.iv of scuiiity for 
the loan, the mvenloiy and \aluation ol tlie fnini- 
ture v\ill probably bi made at tlie boiiowu's house, 
ami some baigaimng as to (lie amount to be 
adv.lined may .dso take pkn e tlu.ie .Mso the 
muneyleiidii m tin. oidm.iiy 'ouise of his business 
may s. ml out i in ulais .imioum mg His le.ulim'ss to 
m.ike loans, am! olfiiing to - all on the intending 
boiicnsii, it th'. boiio’.cei i annot make it i on- 
viiinnt to (onie to the immev ieinkr-, otlu'• lie 
may also .it times .ulually rnKsiiue llu mom y at 
the 1)011 owei’s ad'lo'ss, and befoie adc.tming it 
III.ike linn excute the bill ol s.de .it this .uldiess, 
Ol sign tin pi oimssoi V note or bill ol < v ii ti'ge oi 
otlu'i mall. 1 lal 'loi uim lit ■ Is it ( ot i ei I to say t h.il 
by doing .iny or all ol tluse tilings the im-m vlemiei 
►. < at ry mg on busim.-s-, at .in .id'ii '■ .> ot li< r t h.in his 
la'usti'nd addicss ^ Dilliunt views weii In.M on 
this point, .iiid sonu' ol ill'' ('.nil'I <!<'i mioiis aio 
d 1 tl i> nil to 111 om lie with ' >m' .uiot liei 1 >u I I lie 1 1 iie 
piimi[)te IS now laid d'lwn b\' the liousi of Fouls 
in /\I)/...1)11(7 V (iiiilii. 1 K Ittltt, App Cases, : 

11 .1 mom \ lemiei u alls 'k' ils w ith a boi lower .iL his 
1 ' gist' 1 ■- 'I ad'luss, wh'lli'i bs Iiitoisn-w, OI by 
I Ml u".i'"iid'IS - . Ill' in.iv ti.ui'.a'l lU gotialioiis ir 
, oa, lu.lr I !'■ ,u In.il ' oiiti , 1 . I ' Iscwln iit, h')W- 
( l , .1 ''ingi' 1 I ails. I. ! loll goes lluough without tlio 
I'onow'i li'iie; l)iongiit into . oinmiiim .ilioii with 
the legislciid addle.s otMlu iiiomslimlti mill! 
.il tei tin It an - e I ion 1' ' - unpleu d, (hat will pi ob.ibly 
.iinoiinl to laiisiii'g on bn-im-.-. <'Ue\cti'‘u th.in .it 
the u gi -lei. d .I'ldi' . \ do' tor %ilio has a profes- 

sion.il .iddie-s, but is onl lu'.uK .ill 'lav suiting his 
I'.ilients o! .vtlemling ho'pit.ils, i.niKs on his pio- 
fe-'sioii .it his pi ol< ssiomil le-'i'leme A baiiistii 
ss ho is 111 cunt I s ei s 'las dining .dl the time the 
( oill't is sitting < .11 111 "tt his business OI pi otessUJll 
not in the court sshcie he puulis'm, but m his 
(.haiidu'is sslu'ie his 'lijiik acepts biuis and makes 
api'om 1 ineiris, and ssiie'i' the l>aiiistei .an tilsvays 
re. eive coiniiumu ations bimikuls, a jeweller svlio 
l^Hiseis and leieisrs p.iy im nt ,,t'.r go.xls at a 
lUstoinei’s lions, does not < <u 1 y on Inisim.ss at the 
'.ustomer’s house, bdt at his osvn shoj' bo m the 
I ase "I a moni's Icmler, th.' eaiismg on of his busi¬ 
ness Is something .piite iiitteriii*t fiom tlie Larrying 
out of lbs' ti.iusa. tioic sshii h m.'ke up the business. 

1 he (.irry mg on of tlie business mu>1 be at the iegis- 
tered ail.’lress , the .any mg out of the tiansactions 
may be whcrevt-i convenient 
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A nionc)Iciiclfi wuinot tany^ on 1 >iimiu-ss at tun.- 
a'ldrcss uiuk'T his own oi us.n<il tiadt- nann', and at 
anoliKr alldl^'^^ a-, a paitncr of a Jii ni iici^U-.i'd 
under a dillert. nt name 

iiesidc^ the paialt)' of nnahlr lo e’lfjme 

pavnu'nt ol nu)iu\' due to Inm. il In infuiiRi'^ ihr 
ru!<!5. as to re;^i- li ation aiui e .u i \ ion ' >n lu-. laisincss 
ns laid doun in tin A< t, a nionc\ h nd< i is aKo li,ihl(' 
to fine tind iin|uisonnD'ut H lie fads to tei;ister 
hims('lf as leijiinid In’ tin* A(t, "t if he (aiiies on 
biisiiH ss ol her\^ ise than in his te;^ist( ltd name, oi in 
nioie Ih.m one name, or elsewheie ihdu at Ins 
leyisti'icd address, or if ho refuses to supjdy the 
boiionei on demand, and on lender of a reasonable 
sum for expCRses, v\ith a eopy of an\ do( umeiit 
n l.itiOR to the loan, he is liable, oim on \ n tion, 1oi a 
fust otleme, to a fm<' md exM-edini; J ltK> . .ind in 
the ( asc of a seaond or subsequent lonvnlion to 
tlnee months’ iin)u isouiiieiit with oi without haid 
l.ihoin, or lo a line of oi both, and the fun- 

mav be UK 1 eased to £500 on a set ond or sulisequent 
(on\i(tion, if the olfeneler be a bo<lv ‘oipoiale 

il may hapjsen that a man who oi < asionally lends 
nioncv ina\' fiave tiie bond fide belied that h<- is not 
4.on'<ine(t in oi caiivm^on any business of mom-y- 
leiidine. and tiiat, ia.)nse<|uenllv, he is not a inone\- 
leiidei within the meamnf^ of the Aet, and, tluae- 
fore, not liable lo pla^ e himseit on tlie icf]istei as a 
inone\lenilei l! the faets ol llie * ase show th.it 
he IS .1 monc\h‘nd(i within the A> t, he (annut 
reiover money dm.' to him in resjie* t of the loans, 
but lie Is not h.tbli' lo be pi oset iiti-d triininallv foi 
this old IK e, iitl with till « oust lit of th<* At tni nev- 
('■eiK'ial Ol ^oIk itoi-Gf.nei.il No sm h i <'n^( nt is 
leijuiud foi tiiminal pioeeedings af.;aiiist n rc^istcrt’d 
mone\ It ndrr loi ( an \ iiu; on laisiness oi her wise 1 han 
in Ills ii^nteied name oi at any ]ihueolhei than 
Ills nei-,tiled additss oi addiesscs. oi f..i entiling 
into ,111V .lip 1 « lIKllt W ll h I espe< t to t lu' ad \ .Ul< e mi 
I e)),i\in-'iil ol iniTney, Ol 1 akint; se-in it\ foi imai' * 
o! iiei w ise [ h ,11 in Ins n ei ed name A man w ho 
rifiisiei-, hiiii'flf as a momvl('n<!([ is pKsuined to 
make liinis,U a'qiiainleil with .dl ol llu \eiy tew 
re. datlom imposed by sialute on the mom ) lendei, 
am ' n\ hi i .n li of those i eyulations ex],os( s him .it 

"'K I M a 111 ion Dill the same piim i|il does 

not \\lnie a leasoiKlhle doubt e\lds .IS lo 

w h' lie I .1 in. in Is Ol is not ' .u i \ iim on w lial the law 
'1' .M ilx a-, lie biisiiits-, (ll ,L niom Vl( mlei , and j( 

I' .1 1U-.L j)ro\isi(in in the; A't llial in a < .ise ol this 
kind, bel.ire , iimmal pi»F > edinys niiiv be institufr<i, 
the whole ip ihe tiniiinslam's of tin i <ise liave 1 (j 
be < on-.iden ri by an iiiipai lial olle lat, who will not 
allow the uimm.d law to be .dm ed, .ind will only 
nut lioi 1 M iinm.il pi O' ess to issui w h. ii it is jiis(i/h .1 
by the f.i' Is o[ the' pai tn iil.ir i ase 

’1 lu- It ei-stiation of .i moue\ I'-ndt i' has eili' t foi 
till (.I M-ai s ami no nu u e , it ' .in in 11 m-wr d f' <an 
t iilH to time, and t he l e^isli .it ion li.i < lle< t f' • not 
nioiL than thiie vais liom llu d le of the l.i-t 
leiiewal 

It is a (iiminal olfeiiee pimshal'le 1^' a ini'.'uei 
txeeedm.L^ flW, and by impn .oniiu-nt. witli oi 
without h.ird l.iboui, for a teiin not e.\i'■< dun,' 
three montlis, fill a man to semi to .m infant ' 
t mul.ir m\ itina or mdui ui.r; liim to borrow mow -y .• 
aii'l the sender is deemed to know that the atldressec 
is an infant, unles^ lie firoves lie liad uasonablc 
Riound tor b<he\ing him to be of full age. 

If a mone\lcndei or his agent»by means of an\ 
false or misleading stateinnit, or by any dishonest 
eoruealment of m.iterial facts, fraudulently induces 


Ol all( mpt . lo imhii e .my peison to honow money, 
Ol agi <'e lo U'l Ills on w hn h mone\ is to In bi-n owed, 
he Is li.d’h to imp!wouim nt, v'lili i>i without hard 

l. dioin, i,'! a 1(im not ixiu'hng two \, ai s .md to 
a line not « \( v diug 

Wlnrc i>iu'iedings .ue takiii l'\ a liioiU'i lendei 
in .in\ 'ouit to i(.M\ci nuim-N Knl, oi to rnfoue 
any agiei ment oi '•ei in il\, and the court is s.iiisfcd 
th.it the inliwsi tli.nged is t\iis-,i\c, oj tli.il the 
amount', '.h.ugr-'l loi ixpen (H'lmins, fine'', 
I'onu', I'l'miunw. umw.iK, oi ,ui\ oilu, ihaiges 
.11 e exi <'si\e. and that tin ti.msai li'-a e, h.n 'li and 
UIK OHS' loliable, OI is oth(lwise s\ii I, Ui.,1 a loiut 
ol equity would gl\e lelief, the ( oiii I in.i\ u oja-n 
the ti .lus.u tioii, and l.ike an a''ount Intwicn the 
moiiev 1'iidei and the difi-mlant, .lU'l le-open any 
a'' oimt bi-twi-ui tlum, and ielu\e lie' diliielant 
fioin j'.unient of an\ sum in ex-css ol tie sniu 
adimlgnl by the *onit to I'c l.mK dm- in nqeit 
of sm h pi lie ip.il Intel csl ,md < h.ii gr s .c- tie- coin l 
h.lMllg leg.lid to the iisk .Itid .ill the ' 11 ' iimsl.iie e'., 

m. i\' adjmlge to be w.ison.dile , .md il .iiu sin h 
ex< ess li.is bc( n p.m! iv, .ilkawd in .I'loiint Iw liin 
'hbtoi, ihoeouit ma\ oid'i tin i.ieditoi t<< lep.iy 
It, and m,i\’ s, ( .i^id'-, nlle I wliolh (>i mj'.nt.oi 
.iltei .my s<‘(UMt\’ givrn oi agti'einent in.ide m 
lespc't ',1 the inoiiev hnl, .uul il tie. mone\ h ndei 
has paile'l with the .ig.ieeimni, m,i\ oide, imii to 
indenmiu lie- boiiouei oi ollef ixmoii ^le'1 
lint in Ol' lei to ohi am this h lief, .i I ion ow< t is not 
obligeil to w.nt until lie- mom1< nd'-i hnni'.s ,m 
.utiiii .ig.uir 1 linn lie l.oiiowri, oi mikIy, ol 
otle 1 p< I '.on li.d'le, . ,in .q 'pU to .m\' i oiii I m wlm h 
the nioiuvkmlei '"ill'l ii.iVe t.lk '11 Jil o'<•('lings !(• 
iC'OMi the inoiu\ le itnt, .md the (oiiil may, 
on lie- .q'] >li' ,i1 1 ' m ol lie- l>oi i own , smel \ , oi olle-i 
peisoii li.d>h-, <\<‘iiis(. .ill tie powers given to it 
wlun lie inoie\inelii lakis j a o'< < dings, .dtboiigli 
the liiii' for Ihe i< p.niii' ul ot tlie h'.m o| .m 
insl.ilim lit lie I eiil iii.n m-l h.i v '• .u i m d 

I hn e I an be titll'- doll!'t th.it tie Mom h ndei ■, 
Alt, h.is let'I a vn \ Ik-ii- le i.d < M-' but m 

the ' ('111 se o! th'- \ 1.11 s it 11 c. 1K I n in ope, .iln ,n it 
lets l.e' 11 found iie> ( n.u \ to .urn ml it m (wo points, 
Hy Se'lioll :: of (he A' L of P'KI, .lliV .t''l"imMl 
eiilei ('1 lilt-) b\ .1 mom s h re 1' I, (-i .m\ s( i m 1 1 v lot 
money (,ik' ii by him m (li* < "Ui <• xf his busne s . .is 
,i nioie vl( mh I. if iiiln'il into oi (akni '.(leiwise 
t lem in hn ieeisW i < <1 mine , n, \ "id If .i mom y- 
kmhi t.ik'-s .m\ s'tuiily loi imue v m llietoiiise 
of Ills bu -.im '.s as ,'i niMie \ h ri'h I ol le i wn-'‘ I li.m in 
Ins 1 egi .b'H d naiiK', le- t ominit a * i immal oltr m n, 
aii'l the S'<uii1\' m his li.imls is ;ibsolu1ely voul 
X.'t oniv i. it \"i<l III tie- h.iiels of tie- inom-ih nder, 
b'lt iiiif )I the law w.is .dll 1 c'l by (h< Mom-v leiidei s 
\<t, k>ll (passcl Kdli l>i' , bMI), tie setiuity 
was \" 1.1 also 111 the ii md^ o| a h<nui ji.'r .issignec of 
1 , 1 , 1'!-1 l,,i N.ilm- without notee of aiiv person 
deri'.mg title umh I him It w.is fi It that this 
ciKidition ot (le l.iw might easily give use to li.ird- 
siiip and 111)11^1'', .Linl .K'oidmely it is juovided 
l,> the M'lmvhnrleib, \'t, 1^)1, that any agiee- 
im.'iit witlioi sc lint', l.ikni liy .i moiieylendei sliall 
he, and shall he d' - nud .ilw.ivs t<) have 1>< '-n, valid 
111 favoin oi any /"unl .issigi-ee oi hold'-i for 
valip; witliout iKitiie of any defei I dm- to the 
oper.atioii 'of S(-(tion 2 of the .Mom-yienders Act, 
190t). ami any ]'a\inent or transfer of money or 
fir^ipertv •nade bona fide b\ any peison, \|h^h#r 
acting m a fiduciary i.qi.uity or otfuiwisc.’on the 
faith of the validity ^f any such .agrc'^ncnt or 
secmitv, witliout notue oi any such defea shall 
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in favour of that |'(‘rson, be .tnd i)e deemed always 
to liavf b<en, .i-v valid e/ it \voiil(J have been if the 
iii;i< I'lii'lit <•! ,(« iiulr h.id Ix'i.-n vain! lint tins 

prov i-.)' HI do( s li'd < oiib'i any lx in lit on tin. inonc)’- 
If‘n.|(i It lie takes sixiuiIks while on 

Inisiin ss ot in i w im; th.ui in Ins 11 ”istei ed name, and 
tiansf-rs tin in b* a bond fide holder for v.due 
without notn i . the inoin-\ h mh-i i-, to be m the ',aino 
[tosilioii .1'^ ot posably 111 a woi >e po-iitum than, 
it the s«(inilns h.nl iievn i p.n.M d thiotmh his 
haii'b, h'l liei, iiatih to iiiihiiiiiitv 'In i'orr(a\'r 
oi anv ollni peison who is jaejinlned Itv viilue 
of 11 lls III w pi oMsnm. and furl in i if the assignee or 
holdt I foi v.iliie 1-. hi I use] f ,i nn Hie)- lender, t lie a^t et'- 
m(nit OI MS 111 )l y 11 mains v on I as it was b’-foi e t he 
\( I of bd I 

d he othei alti ration in tin law ellei led b)’ the 
A< t of 10)1 is t h.it no mole v!< ndiu may be i e^istiu eil 
iirnler .iiu nann' iinludiny tlie woril “bank,” or 
under .111y nann imp! v nnt ' hat he < at i les on b.inkiii}' 
biisiins-. Ml Mi< h n.iiin''. ds art.- on the le^Klei 
must be 11 niov I d d oin < , .uni an\ inonev hmdei who 
isun's ,111’, > in ijl.u , not n e, adv ei [ i-)’inent, OI lettei 
of ,ui\ l.iinl I oiil iiiiiiil; expKssions whn. h nii^ht 
le.ison.ililv 1 ) 1 - In Id to imply tli.it lie <aiiies on 
bankiiij' bii'ine-is, is liabh- on summary loiivntnui 
to 111' - sann pim.illie . ,is if he ha 1 v.ii lied oil busines-. 
o| liM w I I h in in 111 , i(‘:n '!■ I ( d name 

MOMIV MVItKMT AM) TltVIH:. —A mailtct is 

a pl.ii e wdicie pines aie sidth'd by i oinpidition 
Selleis diive (o t lid of 'Inn floods, and bu)eis 
stiiv (• to l•l)t.lln tln.m , the i iloi Is benie limit e<l on 
the one iide by tin* u isli to -pv <• as Id t le as possil'le, 
on the otlu‘1 b_v the widi to obbun .is nun h .la 
[>ossi!tle la a pi i ha tly oi p.uiised ni.u kv I tin i c ai e 
so many Imiiis .uni scHm, ill so l^eeidy on the 
alei t to pioiiiole then own iid(us|s_ and .ill pos- 
se'.eci ol .id<<|n.ile knowledge ol (he londltioils of 
tlu' m.u k( t that the pine of ilie same loinniodilv' 
IS n III to] in I hi on;;lipnt the luai kv t hin h .i m.u ki-t 
foi vei y bulky oi viny peiish.dilc yoods will be .1 
veiy Ksltuied an .1 , foi otiieis it may extend to 
the w lioh' e< Huiin k i.d w oi Id 

C'l the l.ilt<i class, the most impoit.int is money 
li.inlveis’ ” nnniev, wdiafevei mstinmoid, to!\en 
Ol expedient selves to tiausiml [;oocls fiom rciie 
liohlei to .uiotln I I he “ pm c of money " does not 
ddfe.r m.it<'ri,d!\' fi om pl.n e to pl.n e, though U nmv 
11 mtu.de i.ipniiv liom lime, to time, but in this 
tonm c t U)n i wo .unbigndies in c d to be ma<le i hsu 
b'u'sl, b\' money m the monev m.u ket sense is 
meant not com, but ciedit “Money” usu.illv 
me.ins uedit wdli .i bank, the piivih'ge of drawing 
i.hei|U<'s .ncoided by the bank in.in.e.n’i to a cus¬ 
tomer Jdie c oniinochlv ol the moiuw m.uk'.t is 
.in immafeii.il one, piodmed Liy thought and liable 
do be annihilated by thought I he huvers ui the 
m.u ket .iu‘ those who wish to h.ive c onlrol of i apital 
toi a peiiod : lli.'v wish to obtain “ c.redit ” dhe 
sellvIS .11 e Iln)-.e who by the aiiangonu ids of soi lely 
have (oidiol i,iv('r i.ipd.ii, atnl who <uo wilhiig to 
tiiUistci tlieit j)rivilego at a omc , and the price is 
a delinde latc'ot ndeirst boi the second .imlHgmt) 
IS tli.d whn 1 \ links m the woi d “ juice ” When vve 
sjieak of the pine of an iitulo we mean the value 
of the .11 1 n le ill 1 elation to gold , when we say th.it 

wheat lose to /2 ,1 cjuarlei." we si.del- t h.li *^golc 1 
of two so^U. lyiis’ weight e\c h.ingc'd lor whe.it ot 

qu.u li 1 s w c-iyht At t he tmn- we wore s"c.il\.mg ol, 
tlu‘\J.cl in two soveu'igns was cqu.il m estimation 
to the qu.u t<‘r of wheat I) o “ Mint l‘tu e of Gold,” 
isfi |)ci fee th dehmlo leim . it exjuesses smijily 


the fact that, by statute law, an ounce of standard 
gold IS converted at the Mint into sovereigns. 
The ” price of money ” in the money market is, 
however, something different It expicsscs the 
greater or less ditlercnce between an miount of 
niomw down and an amount to be given as an 
equivalent some time heme It is the greater or 
less p.iyment which must be ni.ade foi iiedit facili¬ 
ties . and when we speak of the value of mcaney in 
this sense—when vve s.iy, for inst.ime, th.d money 
IS ( heap-—wi- arc using value in ipnte other than 
tlie oidmary sense I he value of money properly 
means thi' ])uri basing jjow'ci of money , the value 
of niom-y in the monrv ni.irk'd ^.ciise < xpre.sses the 
gieatei or less leluctancc with winch those who 
h.ive contiol of (apital tiansfer ihcir power of 
contiol 

Now. a metaphor mote correct than is usual with 
sue !i lompai Isons descnties money as a lubrnant 
tor the wdicels of tiade. In the present system of 
incliistii.ll Id-', in whu li all emjilovinenls are 
imniilcly siib-dtviiled, and all (oiiceiiiecl m jn o- 
dui turn depend for tluHr lemuneration on the pi u e 
of thill commodity, it is of the utmost importame 
t h.it I lu‘ c oniiim'id V should speedilv i c.'u h one w ho 
wall m.ike ,i ulutii foi it in other c oinnioddies oi 
sei \ n es V mill who in.ikes tlie eighteenth jiart of 
.1 jHii laniiot live oil the piodu- t of lus laboui until 
exc^hange lias takiii i)l.aie, .uid a ni.in wlm in a 
\eai m.ike'. liie Ihou'.amlth p.u t of a gieat shij) 
c .uinol wait till liiT c omiiicidiLy is '.■xi lianged for 
eitlici'. Mnm\, b\ l.ic lid.ding exchanges, enables 
th(‘ suh-di\ isH HI ot eiiqdovaiK ids to be i an led out ; 
.icid cic'iid. by furnishing adv.uices. en.d)!es woiks 
that demaiicl long peiiods for tlieii .u c oniplisliment 
to !)'• peiloii'ic’d d lu' lime which m these days 
vkipsi's lulweeii the c ommeii< lam id ami ( om Iiision 
of vvoi ks m.ilo’s it impel'.dive th.il means shc)uld be 
fouml of icwaicling jnestad exei tious d<‘slined to 
'item Id peojsle only .iltei an interval Without our 
b.inkmg 'Mgamsatioii with the chsc ouut fanldies 
allonled by it, the few who have siitlu lent < apital 
to undci l.ike lengthy lontiacts would be enabled 
to ehaigo exoilnt.int sums foi their services dhe 
money m.ii ket pr 'm nls the large v.qutalist from 
enjoying a rnoivcpoly 

lade is means aie forth((»imng of getting com- 
mocldies into the Imnds of those w'ho neecl them, 
thcie will be .i stagn.ition of alfaiis There will be 
what iscallecl .igemial glut, .in “over sn])[)]y ”— 
not, in<lcod. inoie than vv mid be consumed, but 
mc>rc than in tlie -.f.ito of the money maiket can 
get into the iLiml-. of consiimeis 

It should be ''esc,iilM'd .is .in iimici siipidy of 
money lalhei th.m an o\ei-siipply of vommoddies. 
I'ot commodities jci ovide a market foi < ommodities. 
d he ( ottons of Mam hestcr are, tin ougli the c hannels 
ol maiiv mteime.h.uies, exchanged for the tea of 
Iiuba, the silk of (duiia, or tlic tiibbcr of Africa. 
” d here is a partueiship m industries No single 
*l.uge industry can lie depiessed without ‘injury to 
ollr-i industries ; still* less can .iny great group of 
m>,tustiics La-.h industrv, wdieii j:itos[)cruus, buys 
and c onsuines the jerodm e jh obablv of most otlier 
•■ndiistiies Gnder a system in vGm h eveiy one is 
(lej endent on tin' labour of cvoi y one else, the loss 
of one spreads and mullij)lies through all, and 
sjueads and multq>lRS the fa^stcr the higher the 
|>ic\ ions jierfection of the system of divided labour, 
and the moic nice and ertec tnaf tlie mode of inter¬ 
change” Ihc means /vliich a persqn jiossesses of 
paying foi the jHo.lurtions of other jicoplc consists 
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of the goods he bimscU possesses If we touM 
suddenly double the piodiulwe ])OW«'rs of the 
tountry. 've should double the supjtlv of coin- 
ino<litiesin e\ ery market We should. Ikusaa ei. by the 
same stFokc, double the j'urth.ising powei h,\ery- 
bodv would bung a double demand with Ins double 
supply h’Og ‘VS there aie ba< k> to dothe and 
stoinadrs to feed, tlieic (aiinoL be " over-snpj)ly " 
m any leal sense, but it thtougfi a dele len-v of 
niouev -It may be lliioiigh the sudden anndulaiuui 
ot a great mass ot < redit—er)nimo(li(ics eannol meet 
I ommodities, then we ha\e an exiicnie dr'^ues^ion 
of pi u e-, <ind a glut of ((iiniuoililn-^ Maunbu tin et^ 
are left with slot i s on tie it hamls , mm itaiil-, < an 
not obtain the good'. the\' need, aii'l they aie unwill¬ 
ing to giant cicdil to itlaileis '! he in<innfa< fuiei 
wt>iisS ^lioil time, biisiiuss is stagnant with llie 
waieliouseinan , and. the consumus ha^ e k 'S 
inoiu y to lav out witli the rct.ulei I he \asl 
ad\autage'. of a <ro>lit eumoriiv ai<‘ .i> > oin|>anied 
at time-, iiy the di<iwl),nk of sudd'n stnngiiiM- iii 
nioiu-y, I'.idiug 111 ( xlriMiic < a'''s lo a 'omniMiiai 
'iHis Nol the MippU' of goods, but of iiu'iiis of 
( X' hnng'u is defi* tive ami tins is tlie < ,iusr- ».! dm 
phenr)in'“ni >11 tliat Cai tyle noted as aina/ing : " 1 Ik- 
i>lind Idag-on, he was a ( aplam of Indust i \’, ! .oi n 
ineinbei <d the Ultimate gemniie Aiistoiia-\ of this 
I;ni \ 11 S' , t oiil'l lu- have known it ' 'I liese ( Ik ar.and 
mill dial span and toiled lonnd hini, day wen- a 
leginmnf vshoiii la had enlmtid, man b^ man, to 
intile wai on a \eiv genuine <‘neiiu Danins-, ol 
ba- K. and 'b-.i >1 »'di' iit Dot ton hbn , w ha h will la >1, 
linle'.'i loii< 1 lo* It, ' onseiit to (o\ei i!.ue ba' k-> 
lieu- Is a most gcnuim em in\' , o\ i i wlaiin all 
neatiiKs will wrdi liiiii \U't"iy lb- inlisled his 
1 hou-,and men , ■'aid 1" lia-iu, ‘ Ci'nm, bi ol la i s, 1> 1 
ns have a dash at C‘)lfop.' '1 hev follow with du > i - 
fill shout , they g.iin sm h a vn Loi v ov er Cot ton as 
the laith lias t-i admire and dap hands ,it . laij., 
abas' NVIiy, 1'liigson, < \ en tli) own liost is ,dl 

in inutiii\ ; (aitton is lompiercd, but the b.U' 
t>a' ks ,Li<‘ Worse > oveu-d than over ' ” lu oidei tliaL 
<.i')ilal and lalajiii sliould be fullv employcl, that 
th. ‘ apt.am of imlusl t y should liav o f.nr pi old', ami 
the otkei good wagt s so as lo buy the lottons, 
those 'onditions are net oss.u v — 

1 riiere must be little difliMillv lot ineiiofeulci- 
piisc aud energy lo ol>f am I la; i onlretl of i .ipuat 

2 llreie must be a spceajy jtassage of goexis fioin 
Ihi- piodui'-r to llie ( onsiimer 

'riicbi' two «ondilioi.^ arc le.dised when ei'-dit is 
g>>od ; wlmn men <uo able to get on i .isy teims ttie 
•ideamcs fliry ret]-uie, and wla.n .i suppiinc spirit 
.iiuong dcalei s K ads to unit mil ( ♦.n - .vions w lu lebv 
the litm- taken by the > onnnodjii to u-.u h its . on- 
sunier is shortened l'(*i <<>111 >\in gold is to.) 
luilky ail aitale to perfoiin the multitude oi 
exdi.ingcs whidi <aic lu ecs>it .d' d in oui lompii- 
i <ited system An insti ument of en ati : d- 'u i. y is 
nee<led. am! this is afforded by >i'*ht instinments 
—liy !«ankcr’s mone\---whidi is us'i.dlv a usull oi 
the <iis< oiuUing ol a bill •Uiovid'il ‘jli.i'. b.nriong 
‘-redit IS based on a sound fouialarion, a lowe.iug 
of the dis'ormt rate rm leases the f.a'iMus foi 
getting L".oils fiftm ilm- prodmu to tla- lor'Uine! 
Indiistiv witlim the loiintiy .s piosjuious • * 

(iooils wanting to be sold aic sold .is soon as 
leady . and evtiy man who wants woi k finds 
romuneratnc employment 'lla- gi eater part of 
wealth prodiielion tlojifiids iif'on •■X'dianges Unless 
we had exd-angc we should ham no -tivision of 
labour e.xLcpt m the most pi unitiv e manner, and 


if \se liH'l no ilivision of lab'uir fhete would be no 
nratlimety ami no laig'- s^aU- puxlm turn A nation 
without a iiv-aiis of ext haiuu is .dtogrther bai b.u ous ; 
the adoption of a uuu ei s illy .u i eptable < ommodily 
is the sign and 1 im.' of Us begminug to be > i\ ilisi-d . 
uedit 1,1'iliii's liiing to then tulli-t devi lupuient 
the piodiulue iap.i<U\ ol tlie jui.ple Itu- whole 
indiistiial piogiis-, ol out -ounin is lutimatiK 
boumi up willi tlie gi.idu.il supt, 1 s.,'.-.loll of .1 timk 
sysltni by a inom-v s\suin — a > hauge tioiu statue 
to lonii.ut ,im! lilt' lu -m \ s\ uem by .1 

s\ stem toiiii'l'd on < 11 ■ '11 

I'hi t \t( II' i' 'll of 11 etlit to mil. 1 mil loll d 11 bit i>>ns 
tails into 'gn all 1 at t u U e 1 he pi odu- 1 1 \ e ] owei •. ol 
tlu' woi Id 1 lie loan 1 •oh' \ ot NiK'H .dia, ioi im-laiu'e, 
iias bcLii di SI 1 il •! li .1' a taiviug ol loi ( ign 1 .ipilaiisis 
into paitneiship in \imiialiaii dev 1 1 . •juui nl the 
1 esouM es not oidy of om ( olotm s, Imt ol ,dl . om- 
meuial lOiintile , !ia\e been devi'lopfd with the 
lielp «d Dniisli lapilal .imi iiedil , .iml, thoueli 
.iftei w.irds 111 wIi.U iiiiglii ippiai a .liiniish 'pint 
Ihev stn\e to ytiul out oui piodmts b\ laiil! 
bill I u : ' he iiK n ,i .( d 1 1 .id' .Old im o .ised oiU put 

of wi allli m of ill' ';i I U1 -.t f >' m-ld to us as will .is 
lo liuiu \\ ( ku iIk' whole woild und(‘i 'oiitubii- 
1 1(111 f >v OUI m \ I ai >l<- I \poi 1 '^, oui I M'dit .idvam « s, 
Die e.iiinngs of oui Dups, the i omuir-'-ioiis of out 
b.inkei . ami bi ol.eo., .isd ad Du- oDiei set v n i s pei - 
lot lUed bv .1 I OIU m nn 11 w I m li pi o\ idi s .1 1 leiii llig 
house fol Die wniid \';ainst thi-.e espoits I oim s 
into Du; lountiy tlu- c v ess of iiipioiiH vvlm h to 
-aii'ci lu i.rl ol)S(-i \ (-1 IS - o i( 11 d \ mg 

Dv till- 11. di mni'iit.dilV of Du Moiu w M.u ki t, tlu- 
pi odm ti\ e hind-, of ,1 1 01111 1 ' \ ,n e < al!e<! into .1 im a e 
. oil!pie!e stale of p! odm live ai tivilv 1 lu- mail ol 
indu''liid t.diiit ol (>i".iiimmg al-dily is abfe to 
old.nil '(.ujfiol ot Die lumls lu- meii"> to 111,tke Ins 
(.il'aiily (dtei live No undeilakmg likely to i>.iv. 
and SI eii to be lilu Iv, (,m ) - 11 h Im wan I of mom y 
I he man wlio h.is s.ivid, luit'wlio fo-m disnu iina- 
tloll 01 ku k of skill .Uid kiiowli ligi I .innot peisoil.llly 
siipiimteiul till- ( iiiplov imiit ot lus .i< i nnm!<il «'1 
lumls, IS .d)le to diaw .ill .issiin’d imoinc lie IS 
ti'lievid fioiii Die ii(-(i'-.ilv of ki I pim; Ills lumls 
idle (.1 fi oin wasting tin in m u‘i -.kiltul .it t( mpts at 
lu.dung .1 pi oil I ft I in Du ni AiioDu 1, gn.n .inlei mg 
1 o liim .1 li \'i d I el in n, 1 inj 'loys Du- funds m pi (xlm - 
lioM It is Die busim of baidoi'.. and btok<-lS to 
know who n ihe\ m.vv lim.l liny imu.t h.ive an 
int inial I Iniowh dge of the st .111 dim.’ of p.ii 1 u s , I hey 
imisi have .1 Kit.unty Drat Dio-.e (o whom liny 
( oiinml fiimls aie sii'li -is wil! neitlui dislioiu slty 
.ippropiiale nol dishomstiy ii.k wli.it belongs (o 
anotlur lluy must piison.vlly .iml im es--.anll\' 
wall 1 ) Du (liaii/;i s \vhii ir im[>aii tlu |.oaliou ol oiu* 
iiplilu ,iut .uid vs Im li jmdifv t lu ir .id v.nu mg mot 0 b> 
.motlui So long .IS Du • n dit sysli-iu .s woi Iced liy 
nit (I!u;i lit im 11 oii -.oiim! piiiu iph s il rendei s to tlu- 
I oiiiimnnt \ a Imi 'll wliu h in ik* s all tlu- diIf' 1 ‘'U'e 
b( IwM'ii bri'k ti.ide ami gie.il prosptrdy iinTl 
st igmint ti.idi wiDi git,it ,idv( rsity Says UageluA 
III / eud'avci S/irfl “ Mute is no idle laliour .md 
lui siuggish i.ipil.d m tlu who!'- i oiiiiuuiiil y, and, 
in < oiismiuciu e, ,ili whit li ' an be prodm cl is jito- 
ilmvd, Du; ellet^iv t mof Inim.in imlustiy c 
.uu|#mtdi<l, ami l.olh kinds of pi'xiiitcTs both 
(.ipit.ilists aiul l.ibour'is .111- rniKli lulu.r Duni 
usual, lx ■ ause Die amount to lie divjikd betwei.ii 
tfn'in 1. .f.so mm h gte.ilei lliaii usu-il ” CJur^t^n 
Money tin- out'ome ot ;m unpic<cknted * 

tiust bclwcn m.iii l^nd man, is the» ^^rcatest 
emnonm >1 jiowcr tlu woil'J h.is evr 1 seen 
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/\ fulthci r n< <: <ti tlu* (>igcinii.aUon of the 

Moiuv M-uktt IS ili.it #in,iu<h< I'uts an<l luinotis 
S[)e< ui.ilioti has la * ii !•) a k" cxttnt prtveiifi'd 
A tlis.ist KHis (I ISIS sii< h as ill.it of 1 H6(> oi 1825 is a 
tliiiif; of the past Jliere in.iv Ik- tlir ntihh.r 
m-. ol ov'i-i-U.i<liiu’, hut 111 ' (k-limiia of the oM 
hiihhli I oiiipaiiH1 ■> al)Knl, foi fli( III.nil • aiise of 
the I Cl 111 11 lit pcrio<ls of ahsiii d .itid t ccUIess invest- 
ni« nl was 1 he fai I that the inon*‘v of saving; [k-i sous 
n-.ed to In Ivni^ idle f.oi d M.e an lay, in lus In >toi y, 
t( 11s us : ■' 1 )iii iiii; I he int Li \ .d Ik Iwei-n f lie Restora¬ 
tion .m<l the Hi. \ obit loll the m lu s of the nation had 
been i.ipidly iiuuasiny 'i lioiisands of busy men 
found e\eiv Chtutina-, that, aflet the expimsis of 
the ye.ir'j houscki' [)iny liad bei.n dtdi.iyd out of 
the year's iiu oine, a smjdus leinained, <ind how 
that surphe-. was to be «iiip!ov<-d was ,i <[uesltoii of 
some dilln ullv lu oni tune, to nuisL siuh .a sm- 
plus, .vt sonielhine moK tliaii 8 per (t-nt on the 
ix-st seiiiiih- lliat has evei b( i n known in the 
woild, IS the woi k of a hw I'liimifes, hut 111 the 
se\'cnt<-( nth icnluiN, .i lawyei, a pliysn lan, .i 
refin-il men haiiL, who ha<l saved soriu- ihous.ands, 
and wlio wished to pku i llu-ni s.ifelv .lud piotitably, 
was olten yn.iliv < mlMi i.isstd " So men weie .it 
times u-.idy to iiiMst m ,iny '•'■’■Id lieuu;, 
(ven “ h'oi .111 t iideit.ikm^ whiih sh.dl m due 
lime be reveabd” khu h snl>s..nl)er w.is to ]),iy 
<lown two guineas, and lu-ieallei (o leicive a 
shari- ol oni huiidn-d, with a ths. losme of the 
ob)eil. .ind so t<-mplm^; w.i. tlie olfei, that 1,000 
of tin se •^ullsl 1 iptioiis weie pod the same mom- 
my, with whii li the jiiojutoi went olf m the* 
aftc-inoon 

.Anollu i ad\.inlayi -an .id'v.ml.iyi* om tnuKis 
do not en)ov '.o mn< h as tliose ot otiu-i nation'., 
but wliii li is m some w.iys as impoilant as that 
i.onteiied bv I he i liam e of yi-I tiny < lu .ip inone)-- 
is t lu' fa< t that disi oil II ( Lu ill lu s (.in he i elu-d on at 
mod' I a 1 1 and iH il w ddU liu. t ii.H iie’, i 1 1 r -■ I ondi ai 
ha-. ImiL’ Ikiii the ^ nni; ol tin- woild. 

and tluaedi \<w \ oi K now pla\i i imu h iiu.n 

nn)K a t aIII j m i t I b oi t. a inei I\ in « > isiiiopol1 1 in 
llliaiiie, it . poaluai a. u« li dn. ii.a -(.(in to In 
sei M m-.lt til I ill 1 ii h 

li.idii". hi\i li'ihm.itr . ui-.i La iianpliinl 
wh'-n llie li II. I u.i 1 1 ''ll . \\bi.h uii..1il.' tlun . d 
< ula I a ai - ,1 lid 11 iid< i il di tie nil La t le m |. i . .1 a i la 

the ad \ an. 1 . (ui \'.hi> h lie *. .'omit, d, n. . m foi lb. 

s I ki .>1 t le n I. a I e-n . . an p. t il i a . \ n m. i« .t . . i 

yol.i I < I \ . w . add Ilia k. 1> a a ibil 1 1 \ a -■ w < II a . I. a 

sei.ililt\ . in.l Inaii iieai lliiii .ae <piiitM it hi 
b. Ml a . .. lied I li.il .an nil iin ite ;:.il<! i. - i m' 
out siiiel* '-lop .d the r'liik <'l l-neLiiid i. .put. 
ma.ii . pia t e III I I. < ol t le b ilalil i< I ha t li i \ . 1 a . u 
uuiUHil In Lei, lleie |^ Met lU-aiK ailii.i.nt 
y.'Ll 111 tlu (.eiiiitiv lo iiuti tie il.inand. that 
Uilyhl be m.eb' diiiiiu' a p me I lie Nbai<\ 

Mai la't is a potent instiunu'irt , but la <'ne ol most 

oxti.uHdiiMi V fiayility Inonewayoi aiiolhei sm h 
a 1 esei \’e sluni’.d Ik loi med that oi dmai \aiiations 
m dein.viul lia\ e no yre.it ello I on t he i ale .U w he h 
ad\.lines .ue made on menanlile paper 1 he 
whole liii.uu i.d I.dim ol Iln> lountrs' ti^ts upon 
tlu' s(o. k of yol.l sl.ue.l t i the faults ot the iLiitk 
ot I'nylaiel \\ lien ttie (.r.'ai W .ir broke out llie 
li.inks liad to (.lose then iheas tor a d'a\ oi two, 

post.il ordeis \v(n d< > reed to Ik h yal Miiienm, 

r^ivenmu-iiL ]>.ipi i nu>ne\, m the' shape ot 
' 'I'reasuiy notes ol {1 ,ind lOs . wmc huniedU 
\>nnte<L ' t'old exjK.rts whre torbulden and, .is 
W.IS ne-'. it.ible I oudou, lor tlie time l'(*my, teased 
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to be the Iree moiu v imifket of the world m which 
yold coiihl always be ol)t<un<d 

Pai tu niar aspci ts of the Money Market and Trade 
are de.ilt with m the artu les (!) Monftaky Panics 
(due to an abnoiin.d Lu k ol riedit follo^ving its 
unusual extensions), (2) Ckli<ii (in yenoral), (3) 
Hank Norts. Hii.is of Kxchanoi . .uid Cm ryuus 
(the (iirreiu y of the Monev Maiket) 

MONPV 0lll>PHS. -i lu se aie oi^ieis for tlie 
pavm< nl of mone\ thiouyh the iiu dnim of the post 
olfu <*, i c , iniKiey ma\' be |)aid in <it om* jiost otlu t*, 
an Ol d« t obi.lined and ti.insimttrd to anotlier 
pusoii, and this other peistm < .in liem.uid jt.iyinont 
at Some otlur sl.ited post oflu e A numiv older 
may h<- issne<l foi ai)\’ .unount bi-lween Id and ;^4t), 
provuh'd tlu* amount does not .oiitam .a fractional 
piarL of one penns 

lIu- i.ite of Munmission or j.oundage on uidmary 
inl.ind money oideis is ,'is follows - 

l-'or sums luA ex( ee<Iiny /3 . Ail 

Foi sums .ibove Hh and not t xi i Mliny ; 10 
I'oi sums above / 10, .ind not e.v eeilmy {20 8^/ 

I'oi sums .vl>« )\ e / 20, and not c \( (•( .Imy / 30 I0(/ 
k or sums .ilioc'e i :t0. .ind not i xerediny HO F 
\S lu n a p. rsoii wishiny to u mit nioney aj'iilies 
for .1 nioiK V ol <Im , Ik- sliouM usi- tlu- punted form 
vu[tp!ud jn at uitoiislc' at all money oi<li-i oflues 
On this biiiu mu-'t lx- stati.i tlie naiiu .riul .uldie-ss 
of bolli 1h(- uinitlM .ind the p.ison to whom the 
inoiu Is to bi- p lid I h'- jiLu e i,f p.iN'iiient must 
als.) |.( indi.at.i' All ophi max be .los-.. .1 like- 
a « hei[iu- (-.e-- ( me-i I) ( III .yi i ) a'ld tli. il p<i\ llUIit 
<tf tin ohIm will oidv 1)( m.idi, llii.iiiL'li a bank, 
l-bllui till olliMalsal thr p. st ..tti..-..| (liel.imM.-r 
himsi It ina> ' loss tlie . lu <jiu , i c , ba. k it 


\\ liMl the Oldei Is KMI-.I, it Is liaiul'.l t.) till* 
lemitt.i, wlui folwai'N it to tlu- imxm, ami tlie 
l.suiil't " 111 . (- sends ,i IxtiM of ad\|.t to th.' |xist 
"111. . *a t im li |M\ men! is to be mad. I nh ss i lu* 
(.1 .hi is pi r 'x 111. d ( hr ..iiyh a ban k, tlu |x i son pi i 
s.i.lui!' it l"i pasmuit mil'I ei"*''' thp name of llie 
1 ( nil 11 el (ill . omp.ii isoii w it il t lu L 11 ei . >( ,u h u e 

W’liMi ,i mmux "phi is piis.iit..! (.k pa\ment, 
otluiwisc tlian thpKitJi a''!-,ink. .m.l is pi'.jx’ilv 
I ei I ipt<‘<l, and 1 b< naim -. f t h' -11 nut ter. as fin m-'lu-d 
l'\ tlie apple ant I". j'.iMiu nt, is in a-p . erm nl w it h 
tlu- let (M "I ai lx 1 '*' , It will bi' pi.iid mill ss the pC'st- 
nni'-ter h.is yo"d iia-'"!! lo believe llial llu- p(-is"ii 
.api'bmy is iieillie the pa\ce nor lus aymit In 
sm li a I as»- lU) pax merit will be made until full 
imiuuies h.ix e b( eii made and inaUeis of doubt 
set ilylU 

If wdien anm.r.Ier has bitn issue<l tlu- lemiltci 
(lesiies to stop p.lMUeiit, he mav do so, m the e.ise 
of iln oiih-f i).i\able i?i the I'mlid Kinydoin, by 
scmlmy a nolu»-, a. < ompanu-d by .i fee of font pi nee 
in pnstayo stamps, to the oflue at wlm h the order 
?s pay.ilile .Also pavmcnt may*'be defeirod for 
anx** penod not fx< 0 '"diny ten days, if tlu proper 
notue IS yixen at the post olVu e issuiny the ordci. 
In the case of either a stopper’ or a drlernd pa>- 
ment. the amernnt of the money order m.iy be paid 
bark to the remr.ter, ami the fVislmastcr-General 
incurs no liability at alFto tlu* paxee of the order. 

There are special forms and ceitain payments 
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icquirfil \vh<'nt'\ri Hu le arc'altcr.itum'i ni tli<' nnnn s 
cither of the uniiltir oi <tf the oi wticic it 

is (hsired to iliany^c the piacr ot p.iMiieni r.u 
tu'.ulais ot these in.ittei ^ ate obtain.il>le al tlu issuiny 
jiost oll'uV 

it a money oi liei i !< a tiujilu ate Mill be i! 
in ]>la'e of the l<.>st oidu. on .ipj)!!. atmn 

lieuiy m.ule ami an e\tia i omini^'^ion ot si\p(nie 
bt.in^ panl 

At tile end of t\vei\i' lnonth^ lioin tlie month in 
w hn ii it Mas l^s^led, a ni< me\ oi (h i, if ■'tili unii.ii.!, 
bieomes ley'allv N'oel Hut if .i yMo.l nason < .ni 
be e.i'' ‘‘11 h'f the d' lav in )ii i ''entiny .t, .in appli- a- 
tioii lot a lU'u subjei I to a dolinUon of 

MNpeiue, Mall alw.ivs be mbit.uiied 

1 he 1 'oslinasli‘i General, m’Id n on. .• a mom e 
oi di t has be. n paid, no mattei li\' m h.)m pi < si nted, 
is in no w.vy h.ible foi anv fmthei ilaiin, iioi is lie 
liat>le to pa\ ( oinpens.ition for loss oi ni|ui e aiisin^ 
out of di lav in pa^imnt of a mom v oi.l.i, oi out 
of anv other iiieguhuitv in lonne.ti'm Mith .in 
(>1 del 

Moiuv’ ..in lie liaiisnntled bv tehi^i.iph mom \ 
<n<lets fioin .uiv' mom'' onki o/ln e in (lie I'niled 
lYinyd.iin, mIh. li is ,ils.) a <h vpa(, Inn;^ ..line fm 
t. h-fp ams, ami m.iv b. ni.i.le pa\ .ible ,it .in\ im 'ii. v 
oid.i ollae alu'h m .ils.. an e f.a tin d.liv.n 
ol t.-h'v;] .ims At th'isi- ..Hues win. h (.piw.nd l>ul 
do m>l d'liN.r t.Uyi.ims, t.l.ejai.li mom \ '.i.l.is 
. ,ui !).' issm-.l but ..innot be p.ml 

No viiil;|( t. I'Ltiaj'li mom \ oid ■ < .m bi- m-'ii. d 
foi .1 j^i.aii'i amount than /-lb (lie iImiv''’ >>'. 

<1S f.>lioMs 

(a) A moil'V Ol I ler ponnd.iR. at I he ot < liii.n \ i ate 

(^1 \ (h.iiee f.,i the ..llhi.d lehu’I.Un .>1 .l>l\l'e 

at the oiilinai\' i.tte foi nil.tml lelej^i.ims_ the 
mini mum b< im' 1 s • 

(t) A siipph in. ntai V fee of 2 ./ for . .i. li oolei 
\Vh( n I 1. le'o aph mom \ .'ol. i is sent, tie' s. mh i» 

• 'll jilhim up 111-' |..im of le.piisilion, mii'i stao 
' !< arl\ w ii. t In I the . .i <|i i i > to be « all. .1 loi .it the 

p. •-.! ollh e, ,11 O' h \ . K ,1 at t lie pa \ "'s .ehii I ^ 

I h' 11 eiilal lolls 'ontain<‘d in the 07/,e 

<iut e tin 11 e,o on to eu.' .Iiie* (nuis as follow-. 

' \ ' II lie onl'i IS to b, i^l‘p^. a( the paviin; 

oil;. .• nil . aik.l t.)i. h< (i e , the s.mhi) -le.iihl 

Mill' the naim- o! the pavim; oKn e ni the yi.ei 
provel.'.l^ an.l Lti\c the p.iv.e'-, .i.hh.^. a- 'I'ost 
oflK< ’ 1 h. shonhi inloim the of lie ih . 

pal. h of the OI .1.1 .in d ot the 11,1 lie- of ih. po .1 oiii. e 
at will. li he must .ij'pK'toi it, unt. ss this is ah. ad\ 
known to the p.iv. e 

“ (/') If t ie- ord< 1 IS I o b. . h hv m ( d at tle [ as m 
ail'h.s-., lh'- s. mh'i nnmt (innisl*i on the hum <d 
reqni-'llioil a siiKeient aihil<-s> I he ,'|ihi will i>e 
pa\ <d)le .'ll llie oKi. (“ fi. im w he h it d. hv. 1, .1 
“(0 1 he pn son apphiny h.i p.isnenl inn-'t in 
all t'as's fill iiish the mime ol 1 tu si mh i, ami il lie 
or.ier Is addiessid '(o bi i.dl<'i I'.i ’ .1' lhe*po'-i 
otie i‘, lie anusl also ]>! < i.he . e\ eh le . t.f hm n'. m it s , 
If the s. mh [■ Mislu's ills 11.line (.>1 mine .uel .e'di^ -si 
to he .[(h\(u.d to llu I'.ivte witli th^ ppid'i I Ik 
^' oids must be jsaid for ris .1 private mes-.iye to be 
ailde.i to tlie oflii^al lciei;iani of .idse. 

“(<■/) A registi rod abbtcvi.il.d addiess raiincT 
be aieej.tcd in jilato of the naTne of the p<i\'ie,1 at* 
it may bi; use<l ,is .in addrt ss onl\, if prehxfd by 
the symb'd ‘ ( /o ’ ‘I bus, an or.ki laniiot be maiU- 
I'ayablc to ' Ajax, J.ondon,’ but it may be .liawn 
in favour of ' Jolm Wilson, e/,? Ajax, London ' 

I ho use of abbre\iatcd a'Mres'.es m.iv, however, 
m some cases, give use to delay m jiayment 


"(cl lilt' I'l.iMvioii as to difi'iiing pavment 
of oidimiu oi.hm d.'.j.s not apply to teiegiaph 
mi>mv 01 di 1 s " • 

!he s.mhi ma\ rn. .’lU'tiom. foi theoulu to 
be .i.i'-s.sl f..i ji.uimnt ihioiieh .1 li.uik, in wlii.h 
'.IS' h.‘ imi-.i pa\ f.'i iht in-'.'ilii'ii m tlu Mold 

' 1 os-.., .1 '■ in t Ih teh pi ,iin .i| .id\ e e 
Hn' ml. 1 ..| .1 I' t< ei.iph ne.m \ m.h 1 m .illowed 
oil p.ixnn; ti.i tlw .iihhte>md w.-i.U ri.|iiiie.l, t.v 
li.v\, .ishoit pii\.ite . ..inmune .ituiii l.'i llie|.avie, 
mh « \' (( ding 1 w - l\t‘ M..1 .Is, .ahh ,| t,, ih,* oh , i.d 
I'I'gi.iin I'l .uKue 1 lie . oinimme ..tion must be 
in I'l.un Molds, and must be Miilt'ii bv tin srmiei 
111 tile spa. c pi o\ ide.l toi the pm p'.se in I te l e.juisi 
tion h'lni If 'hsiitd, the piiv.ite ne's-..i;u in.u 
lie iu'le tlie samhi’s own mum {oi muii'- ami 
.iddt I s-)_ will, li inloi mat ton is m.t in 01 din.ii \ . .'ut se 
i oiniiiime ,it' .1 tot he p,i\ ee 

!• X. (‘j't in . .ises in M'he h t.d. gi .iph iie'iu \ ..i d' 1 s 
.11.- d.lU'le.l .it tiu' Ji.ivee’s .l.i'hiss, aiiv p.'ison 
ixpi'liiyg siu li a leniillame miisl tiinm.li s.itis 
f.i'toiv ( vidiiee tli.it le Iiims. If is the prison 
<'ntill'd (o u.'iM tie- mom \ H. , -a ■•oineoim 
on his l-th.ilf, must .itt.nd .at tlie oil,, r t.. oht.un 
pavim lit \Sleie\<i doubt is 'nbil.iim'! b\ ,i 
jK.'.l in.ist, I .IS to 1|). .lutlloMtv, CNpr.ss Ol implied, 
of a p'I son to i.iiiM' pavim III <.ii li.lialt ol ih.' 
p.iv' e, h.- m.iv 11. pill '• Ml. h p< I' on, to pi... he an 
.ml hoi It V 111 w I it lie; li oin t lu pav 1 .■ loi tlu p.i\ m. nl 
< .1 the lie 'll. V 

III 111.' > ase of .dl Mi'inev 01.1(1', wle t li( 1 1. h ei ,iph 
01 ot lu I , ]'.i \ ahli ,it "le ot tlu smalh 1 p" d ollu , s, 
tieie ni.iv bi sone .h l.iv in ill'itiin; ji.ivimnt, it 
siidu |( n( fiimis , 11 . ted in h uel, m it lie- ofle on 
Mheh tlu- oldtl is dl.iun is (lo'(.| lol .1 weeldv 
h.ill lu'lid.iv 'lie I'o.timistM (emial is not 
I espniisihli I'll anv d'l.iv o'.asu.md 

1 '' 'I' igii ;in. 1 ('ohm 1,1 1 inom \’m .h 1 . .11 .■ now 1 'sm d 
to .illHost e\ I t \ h >1 < uoi' oiinl 1 v, 01 .01V 'd oul .loiitin 
loim oi .iiloims In all (.is, , '.p< . i,il ir.|iusi 1 |on 
f. 'I ms lia \ r I" hr fill, d up, ,iml (le .. ' an b. obl.um d 
gi .it 111 1 o’l- h, .it .ill lie 'll. \ ol 'h I olle ' . 

^h le \ oi.his .il' i. iTul'd lo ,1 in.iMiiMini o| 
/In, / _’n oi / m in . < 1 lai n > oiinl i e - p.n 1 e nlai s of 
Mhi.li ,nr to be f.miel III lie- ''.e/ (li'uc (jUu/c 
I'v an.imp 111'1)1 with tlen n-.pi.ti\' povini- 
imiif- l.l'j’nipli mom \ oohm in.iv 1 " iif to 
lu.ui-' loi < noi i oiinl I e llu n 1 11 u ■ of w he li m,i v be 
' n ,u tlu mu” oilu I 
1 he > h.n Jp s in.i'h .0 <■ a-, (olh .w ■, 

( 11 I le- mom \ I ii di'i ' oninu s I'-ii .it 1 lu 01 'll mi i y 
1 ,itr |oi toi ' ipn lie an \ ol 'I. m 

I'.’j \ ' h.in;. toi III'- t'heiain of a'be.' .at the 

"1 dm ii i .'I I loi 1 ' I' ip .1 in-, u'lih' ■ 1 Io f le . oiuitI y 

III p IV lie III 

M) \ ‘.npi d'im nl.11 V he of 'lyp.ii'f foi r.ieJv 

.\s . h.imp , ai. h'liu; 1 1' 1 pe nt I v m.id' in j-oslal 
1 ■ ;;iilal loi"., in'jiin e -du >11M alw a\ be ni.i'h at the 
po ( • .tie ' -.vle n neue \ I 1 > rpin 1 < 1 to Im s. iit abro.id, 
01 11)1- lat( P I ojiv' Ilf tie l'o-4 (lllicc (lUu/e should 
... Iitt. 'i 'Sen It*, lAI (mi'l I'S ) 

qi \\m\ TULoin (m*. 1 !i'‘ most 

stiiking' cvaniple of the dijendemo (A value on 
Demand ami '-'Ujiplv, is^.'toidvl bv the value of 
gold* tie- ^il(.i national iiiim-iuv witli M'lin li alone 
\v(, m.'l I on. u n ouis.lve^ J 5 y the valnc- of gold, 
ho\v(\er, we ai c to nii.lei stand her. the ordinal^ 
us? <if Ih/term, tie- iilatuc amounts ot 
Mine, ot bo/its ami (Rothes, foi whu li .1 given 
Umintily of gold . <ui be ex. hanged H^wc may 
sell an outicc of goM loi a#large ijuaiitity of the 
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coinmoflitios in the market, the value of gold is 
tii^h , if the uuip e of L,i»ld <oniman<ls only a s.mall 
([iiantity, the value of*f^oM is |(;.v 'I'he term “value 
of money’’ is usnl to expi ess t )u-<]uantity of 
money whu h is [muI for fie- loan of niom-v But 
tills, u hii h IS pi Opel I y < all' 'I the- lilteusi f>n money, 
h.i-. no iiitiin.ilo ‘ oiim ' tion with v alue m its pioper 
: il h.i-, no ief(;i<-u(e to tin- imi'hasmLj jxnvcr 
of rnoiiev 

Now, thon;'h it is innhniahle that in the l<u)g 
inn tin; (osl ot piodintion must ngulale the value 
of pohl as of all ollnr i omnio'lit n s, vet hn lony 
piriods fos-ihei I Ik valin- i-hp'inlent soklv on 
tin.' <|uaiil it I |i m iii- led I'T iimik I ai pur pi >ses, and 
th(' (juanlilv 111 tin- in.nkel \nd the <[iianlity in 
the inaikel, the -.iipplv, ( on'-,i-,t^ not alone of the 
[n(‘senl yeai's output, hut th.it ot times long 
anteiior I lu- * \< i ■ dm;; dui.thilily ol gold makes 
the annii.il iinKnent so '.in.dl a fi.n.lion of the 
total amount that the '.ahnpniLy peisist above rir 
helow that dnlahd i)V lost of piodmlion '1 he 
lat (• !, indi ed, .11, (s a . a iinnt to the pto .ii)le use oi 
fall It (he oinr e ol gold i ontinui s to ex' liange tor 
more goods than would pay toi the iNjniise of 
fxlia<tnig it from the icfiaitoiv suhslam es with 
whn h It is hound, lapitai and laboiii will Irc 
diverted to the piofitahle ilianinl ot g(j!'l mining 
It I lie oniK e oj gold weMi valued .it les'i I h in wli.it 
the l.ibolu and ' .ipilal iu<ded to inodiKi it ' oiild 
pioiliue if niiupifd m otlur uidii'diies, (he gold 
piinlui lion would he slai kei.ed and the less prohlie 
mim-S would he di'si I Led 'l (lie lll-.t i .ise the 
uure.ised onti)iil would not he lauieil 1)11 unless 
at a lowei V,limit ion r-an oimk e would lie <it less 
value to (he ui.in who n'.s'ded (onsnin.ihle < oin- 
moditie , , 111 (he se. oml la-a-, tlm diminislied out¬ 
put would gi ailmillv, tlmiie.h ..lowly, ' aiisr- Ihe 
'.’.due (i, use - an oun<<' would <-Ni hange (or mon.- 
goods than heloii' Bill the inlluoiu'c ot (od of 
prodin tion is lenuAe that of supply and demand 
Is nnmedi.ite I hough gold is, of ( ouiso. sus( eptihlo 
of iinie.ise of supply, it niii-.t he ri'g.uded .is 
tempoi.uilv lixed in (jiiantiLv 

In dismissing demand .ind supply, we r<.-feiied to 
the fa< I tli.it the var\mg supplies of some .utnles 
made l>ut sliehl <h)[cien'<-s in theinues, a guMtly 
inereased supply ue<-ded only a very slight dei rease 
in ptiie to stimulate a dem.ind siithutmt to -.my 
oil th(‘ m< I e.ise Hi’, m olhci’’woi - Is, ihu-iuind is moi e 
sensitive to llm t i.ition ot pii- i' m the - use ol these 
ar(i< ies th.in it is. toi r-x.iinple, with hie.id Arln le-, 
foi whu h (he il(Mn.in'l v.irie-- grr.ilty in lesj-onse to 
v.ui.limns III pine we san! h.nl an el.istu -lein.ind 
A use in pine of oiiiih.iif might m.ikc the dem.ind 
ten liiiK's less, as a hall m pi me of onedialf might 
make dem.iiul ten limes moie Foi most artules 
it IS, howevei, impossihle to pic-h-'t h<>w demand 
will \.iiv under pei (mhatioiis ot pine, or what 
le-liKtmn m pine will he neede-l to lairy otf an 
a(,l<htional supjily tin; suct cssful ])rophct is 
cndow’e-l mmo with cmpiikal skill than with sound 
reason ihiL with luones’ th-‘. o is a pet le- tK deluute 
r«-lation between the supply and the |)in.e nee-lc-l 
to tail fisi Lh .1 <l('mand equal to the supply, the 
pi ice heie being the goihls olfeied toi gold dhe 
supply m (he - ase ol money lonsist^ of all the 
money m -luulalmn, all the money that people 
are w.intmg to l.iy out , .dl, that is, cx-'ept what 
lS'^\ofide-l as a lest'ive (oi fuluio coiitt''igen!‘u'S 
'rh(- dem.ind lor m-)m“\’ is all the gootls in the 
markets Now, sm-e money is an artnJe whuh 
satisfies not one pmp-'se but wlueh is applicable to 


an infinite number of'purposes, the desire for it 
we may, therefore, regard a.s insatiable. The 
demand for money is all the goods in the market; 
and the value of the supply is that of all the goods. 
If the supply of money is doubled, the jjnee must 
be halved to call forth a sulficient demand. That 
is, an oumc of gold is oflererl for lialf the goods; 
pines m general use. not by any indefinite amount, 
l)ut aie exactly doublcl . if the supply is halved 
it nec'ls (huible the prn e to limit the demand to 
the diminished supply . prices averaged over the 
whole market are halved That is what we mean 
when wo s[)eak of the elasticity of money as being 
unity: an increase of 1 per (-ml m the supply 
me.ms a decrease of I ])er cent m the value of a 
unit of the siqiply , oi, m othei woids, the amount 
of g<jo<U, whn h will he given for the unit is 
lessened by 1 j>er cent I ho value of gold vanes 
invcisely m vx.n'tly the same propoifion as the 
siipi.ly 

to pul the (else eoinieh-lv Ihe moic sen ereigiis 
(In-ie ,uc, the less oin sovcieigu wall [uirihase; 
and the ir-kntion in tin* j•u^( h.ising power (^f the 
s-)\i-ieign 1-, ixaitlv I'lopoi tion.ate to the incTcasc 
in the MUinlu-i : if we w.int t-j go where high piU'CS 
pic'.ail we go to pla-es cclieie goUl is plentiful, as 
oil tin- goldit'ld-. do illustr.ite this liirnl.amental 
piojII'->itioii m tin* tln-oiy of cuiic-ncy, we may 
suppii.c til it <-veiv prison oil w’-ikiin; u|> some 
moining liiids th.it I -i rvciv .g-^Id oi silver or 
- opp<-i c'lin he. h.id ')v c i-uigld, hr now has two. 

I In 111 - 1 r.isr Ml < - Mll.lgi- .Illd h .,1 \ r no otllCI olfcct 

than that t>l ,i( oin r doubling pines, no single 
pri ji'ii woiil'l ht- hrlt'‘r oil llian before lie would 
1 mv(‘ m--iclv duulilr (lie number of -oiinleis m 
wdin h tc) estiin.ili' Ins w-.-allli d'he goM would be 
'l<“[)rri i.ite'i , its v.dur a-- expu'ssed in goods would 
h.ive dr- 10 .isL'l d he v.iliic of the sovereign would 
ha\hillen, not fiom lo-s of weight oi lowering of 
quality, but from excess of supply \ movement 
in (hr opposite dinxtion is lU-saibr-l as an a[)prc- 
ciation of gold, .in iiureast* in its v.ilne as assessed 
m - omnuxhlicH Ldie single ox< eplnm to this w-uil-l 
he in the fait that articles ma-lc of goM and silver 
woul'l not h.ive iisen, or in the (onviisc case 
fallen, in proportion to other < oinino-lilirs , sindi 
atlicles w-niM hiv-; shaicd to some <‘\tent m the 
redined (or .luginentc-l) value of thru materials. 
As goo'l .in insl.uur ,is loiild be drsiicd of the 
dependeme ot value on supply is allorded by the 
“ . 1 .sign.its,” by im ans of Wliuli the l-iemh revolu¬ 
tion iiy goviinnirrit -onud half the are.a of I'lancc 
into monev d h-* nntrs I'-sin - I repn m nte-1 the lands 
of tlK' chiiuli, the -low’U, an<l the exiled nobility. 
The bits of papri wcic, m one sense, valuable, 
they c-)uld be biought ba»k to the issuers and 
exi.hangc<I for the land lepiebeuled by them; but 
they were j)ro<ltgiouslv multiplied With every 
mi'rease of supply, the value fell until at last it 
, “ re-puted art assign.it t)t five hunilrcd francs to 
p.iv fill a -’ii[) of c<dfer ’’ 

the jiri.iciple, stated broadly above, must no 
doubt be reci'ivo-l with < ei tarn reservations It 
evidently applies to a st.itc of society m which 
credit tiansactions are unknown, and where gold 
IS the exchisuc iiT.->trument of exchange pas.sing 
fiom one hand to another at every transaction. 
Hut, even in such a stat'', the frequency with 
which thc^ same piece of money is employed in per¬ 
forming a givcii’ amount of business would be a 
factor to be consulcrcd If a sovereign is employed 
ten times m order to transfei a certain quantity of 
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goods from the first owners to others it has been— 
when confronting the wholfc raa^s of comiiDxlities 
in the market—the equivalent of ten soveieigns 
He must also note that commodities tlu'inselvc‘> 
usually pass through many hands liefoic they 
reach thfe ultimate consumer. The supply of 
money will be, therefore, not the alisolute quantity, 
but that quantity multiplied by what is called tln“ 
ellKiorRy of money, the average number of pui 
chases ma<lc by each piece in transacting a given 
amount of traffic In like manner tiu; demand lor 
monev consists not simply of the goods olfeied fm 
sale, init of these gomls nuiUiplud by the aveiag' 
numbcT of tinit's they (hangc inuuls fon* i ca<. Innn 
the «(insum'T i» 

We are. however, far fiom the state of (.ommcp e 
in whn h an ai.tuul plcdgi* needs t<» be passcsl m 
oi<lcr to transmit goods ft<>m one to anoilu-i owm-i 
Hill our nM-^Diuiig is none the l<'ss .ippln.d'le t!ie 
flepf mlem e i)f genet,d piiie-, on the qn.intilv 'd 
monev in ciuul.iUon i-^ slid lute llieii i'. ilie 
iinpoilant ju'oviso now, thongli, ili.it vvi- ,ii<' to 
nn iiide in “moiuy” not alone (In niet.illic « one. 

<.n tlu- one h.ind, but ]tap«'r money ot all kimb and 
tvui " book ( n dlls ” o" tlie oilier \tid geiui.d 
juices dej'tend nalui.illy on the gu.ilei ot ihr two 
toiisiitmnts tlii'v dep< nd on the sl.de oi <udit 
nion: than on tin (inantitv of nnd.illn money 1 ot 
(i edit, I q 11 all V with t he lattei, is pin i li.isiin; pow ei 
,1 pt rson win' iv ,iib hiins( If ol liis uedit to jini' h 
goods tends to i.use their jUicc jnst as imn h .\s if 
he bought with ready money J lu‘ pun liasing 
power whn ii ,i pei^son i an exepise is composed not 
alone of t!ie money in Ins I'ossessn'ii oi due to him, 
but also of lus cicdit , ami bis uedit is not alwavs 
at the same level Jn linu's <jt speiul.iiivL aitivilv, 
when a sanguine S})iiit peivatics (ho (oinmeuial 
(oinauinity, lie has moie credit; people trust him 
tc) a greater <-\tent tlmn iea-.on tan justify, and, 
by a vfTy c m loiis^pi ocess of aigumg (In' granting* 
of ciedit to .1 I'orrowM by one jteison is t.do n as .i 
valid reason whv be sliould re* c ive ei<s|it fioin 
anotlier also In times of sl.n knes^ and despondemv, 
which beiome in exLieine (.iscs Munmeicnil |>.ums, 
his <, slit IS mm h i<-siiKte<l At su'h tilin'. <vui 
linns >mqiies 1 ion,d'ly solvent may fail to ol^t.un 
advamis l‘he quantity of money - in its wnh'i 
-sense uf juirchasing pi>\\ei -is evnhntly nun h 
greater durtiig (he j'ei lod of inn.itrd < i edit than <if 1 11 
the levulsion li.is begun '1 InToin Ins the laiiso oj 
the otiioi wise iiiexplicaf'le vai uitions i.){ ju n es wit inn 
brief intcivals Ciedit, ^inlike gohi, may imn.C' 
link fiiulelv in a short time , am! it may smldrnlv I- 
almost annihilated Hiices will mle liigh in tin- 
first ca.se, (wen though time li.is V<« n an imica-.'' 
neither of gold nor of jnpn mom v Hrn C's will 
rule htvv in (lie set ond < asc, tliough.not a single 
sovereign has been withdiavvn fiom (ii Mil.itiMii 
ft will be seen (hat the qnantily 1 he oi y of immi v 
—the dcqiemlem e of its \ .aim- on its ;uDoun t i-> in' 
pnm qile yccidiai to money It i-. m 1 .<-ii -.tnig ,ind , 
Jiistnii tive, howevei, m th.yt no ralui tommod^ly 
shows so chailv liow llmtiiatious nt j.n^i .oc (ho 
1 cflcc tions of ( h.ingcs m supply H-nt, as w ith otln r 
tommodilies. the value of gold iniiai uKimalilv l.e^ 
brought into cons^nninc with cost of jao'lie lion . 
if tlic dieaiiis ot the ahheiniMs "liouM imi i 
teahsed and the “basei " imtaK In* < aj'.abl ol 
casv ti aiismul ation *!■ V) rold, thi v.ihn' cd g(-M 
would inevitably fal^ As it is. the value of gold - 
Us prn e assessed in goods—is keft high bc<.<in-.( , 
though widely distributed o\»ci the globe, it exist. 
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in ygi y small parcels, .ind the Itiboui teijiuied tv) 
appropnate it is monluiatelv eieat Any in< reuse 
111 oiiijiui, nioieover, t.iftes Iqngi i tc) pcimeate the 
«hannvls <d <n>nlalio:i ili.in is tin- (.ise witli any 
othei (omnioditv \ml this question as lo the 
value of money r decided to a ‘•n.Kei extent 
tlnin Is till'I isf \\ it h an V ot In 1 .nlnh |,\ it-, quantity 
vompaied witluln* \\..i k tobedomUo it I he v.diie 
ol money is depv inh nt on t fir qn.int it \ ul niom \, 
falling as thr qii.indtv im u .I'-i iMiig ,is iht' quantity 
decu'.i-e' .md the v.ilue i r.i s and t.dl. in the 
^xa^t ratio of tin tall .mil the lec m ihrqu.intily 
HIUKKIN. ps. o I (u.'i I, ,N Mon I V. 1 

MdNtiOlJ r { IIINA ) 

M()N(»li:T.\!dJSM. -In a moiioim l.illi. svstem 
the material of tlie slamlaid money I-'. cUc imdal, 
other imdals bring u^id oiil\' for subsichaiv pin- 
poses We u([e the- liml to .nlopt llir sv aein of 
goM-inononirt.dlRiu In gol<l, we nu.mme all 
pi n rs , even win n we s.iv' win .it m IIS-, the cpiai tt i, 
or silver 2til an oiii*', we mran oi ,'|b of a 
soveieign Wr do tU'( mi'.in so ni.uiy shillings oi 
so m.mv' jK-me (.r.k! .liom' li.is nnluniOd jiowei <d 
fir ring horn obligations , and to u’.dom* llir Mint 
Is open 

(Jtlnu imd.ds ,u<- usrcl m onr imiiirlaiv svstnn: 
it woiihl 1"' iinpos''ibl<' to riuii golrl o! the v.dm- of 
a pennv . and the goM loin woilli a dulling would 
1" <|uil( ummidik Us oohnaM 'if.i '- Ihil tli'- 
otln I im 1 d', h.ivr a rjiiiti’ ub-.i.linv film tion, 

1 lu“\ air h !m 1 tr-nd '1 to a .^mall .iinoiint onl\ in 
oni I asr. 'IDs fin 'il\<t, Is l<i I'tnii/r I lu'y aio 
puipo-.rlv in.ide to lonl.tin .i ii ss v.dne of < om 
th.ui thin iioimmd v.dur, 'o that ol.cioiislv the 
Mini I aiuiot br op( n foi thc-r I'un.igi' lIusiMokin 
I oiiis may, in la.t 1, In i rgai d« il as b.ink md« s oHow 
di nominations issiirrl toi tin- ronvnmmt' of small 
exvliingis Hii car h token < "in tlnir must lx- a 
j'loflt, ami tins the M.itr i, [ a n] ji i.it rs Wdu n 
silvri w.is rhmomli^e.l m ISli. 1h' piolU to lh(‘ 
Mint was (ixr'.i .ii Is toi {\(i\ pi.iiml rd siKn 
loiii'd 1 lie poiiml tiov wliiih lx hue li.ul bren 
c oim d Ml to si\i y - t ao sliinmgs, w .o. mov < oined in (A 
siNtv'six 'I hn (hr .iniount ol siKii m .i sJnllmg 
was a lit tir 1< ss (li.ui t li<- v .dm- ol* y r,t ,i so\ < n igii, 
ami the dt(t<ii-me IkIumii lie' nominal ami (lie 
n al V .diir w.is the Sla(<'’s igimn age 

Sim ( H'tak w r Ii.ic < h.id not old)' ti < r but gi alui' 
tons ( "ina;;r id goM I h' aiguim nt ot thr nu'p anli- 
lisN, to wliofii gold was W' .dth in a lai !ii;’,h<‘i sense 
tii.iu anvllung else', j.iomptr'd (he A> t whnh was 
mi mt to alti.nl mid i)\ ofleiim; to it gratuitous 
< "iiMgi I’l.ie ti' .ills the s.inie weight td i <iin W’oul<l 
ix given |oi (h. bullion takfii to tin Mint, 'J lie 
a' (nal < \p< nsr "f r om.n;' In as' agi w'.is Ixii lie by 
the pilblr . .nil the hi,lie .ibstl.cirri foi its OWN 
ini'ixi'-r's !)() ]r-i)im‘nt 'tigqtio'.i'g ! he pr.it ti< o 
• till I'M .I'.is. thoii'.di it I-. m*w -.nppoi 11 d by other 
,11 lOiim Id s . (1) Hs g) . me t 111' saiijr vv« igh( ol (.ours 
a, ol l)ii!li"n lerric'rk tiie sovruign is id exactly 
lilt ■'.i.in \.d'i' at ti"im .m.ibio.c!, iln- im..->iire 

\ ,iiu' is 1 ‘fi [< I t t III rruglcait (Im ( oiMiiii t < nil w"i Id 
('Jj \ mtrlhss I oni)'li',di"n we'uld lx <>lhri\visi 
intiodm'd int" t'air-qi tneh, as, ni ' a.i s wlu-ic 
tir- 11)1 nil.ml niii'.t c\)ioit g'lhi, he .voul'l lose tlio 
expenses of r r.in.u',' , and in*i t ni.ike ins < alcul.itions 
.n e oi^'ui'.dv » 1 he clcntitv in v.ilue lx twrrn < runed 
gold .ui'I r"l‘l in Indliou 1 , liowivn, not qnili j»e;r- 
1 m t in pi a' 11 ' I' 1 Id rnao w lio be,u s Ijiillioii to thc^ 
H.Tirtv of. 1 . 1 ,gland rr'Cive, imrif at /d 17^. fTik • 
P' I C'Z of stand.iid g'lld.^wlm )i is, of < ouise. .U the 
late-.d M 5. 'q,,d ;x i oz of fine gold, simV j’, of 
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llic w( "t .1 sov'crci'Mi I-, aliov But the Mint 
|n K < of l;*) l' i ] > / 3 17 '> ,1 i <>/, , so lhat I I 

an o/ l<^. than ih'^iniifust poruhiiK ihu 
- - i-N (h (hi' t ’ ' 1 l<\ t hi- 1 faille 

Now uhat I ■. tin Mint i-ii' of aii'l \\li\ i-. it, 

iiiiliki otliM ] It h I >, iii\ai latili; Minll'ii'' is n.allv 
,i inisuoiii'I Winn it I' ihalait'l lii.it tin- Mint 
j)i K r o[ ''oil 1 I t 17 ^ HBd an o/ , t tn* siatt-niLiit 
siiri))!’.' ' -s] ii I 1 s 111 aiiotlu I hn ni I liat .m ouin <■ of 
},;ol<i 1, loiiii'l into [f; ‘ ' -o\(i(i^ir-' It is thi.- 

\V( i;’lit ol a '-.'A ( M i';ii I liat i . 'h Inn 1 1 . not tin v nUn- 

of noM fh'- anioiint o! < oui iinxli t !< -, |oi whn h it 
will <-\' han^o !’: n >• i-. tin- \ ,ihn i \[)iO'l-x-c 1 in nohl , 
ami tli' \ ihn ot *" iV’''! nni-.t alwa\'. he thn 

^.iinc 

Sim o I.S 7 t win II (.'ininn\’ ami S. ,inihna\’i.i 

f()l!o\\(cl oil! i\am|'|i ainl a litj.li'l lln i.;o!([ inono- 
niclnlln -.v'.hiii, lii-i' li.i > Id'll .1 j;'in rai inovi-- 
im-nt 1 In oii';lioii 1 lln .onnmoMi aoiM towai'!‘> 
(In 'A III I hoir-h ina'n <oiinlin-i am still 

iioininall'. iiml'i ,i I'limlall" a'-I'Iii, in jT.nlkt 
{[oM I, lln > 1 " I'lt'i national 'liii'iny, ami liy 
\'aMoim ' it \ I ■ ^ .il\ (, I ami [).i| a 1 [ ti n < ,u '• hi oiiftht 
into hiiinoiA \Mth n.ol'l I'in'"' 1 'i ns nia\' hi- in 

tin; ' oiiii 1 1 n , "1 tin- 1 a I in I nioii - - 1 1 am r, Bi lyniin, 
Swit/u lami, llal\', aii'l (.iii('(‘ ('xyKss'it in silvc-r 
ami \ alm-s nn ,i >iim '1 in -aK ' i . tint '.;o!'! [.lu t s .ire 
aUv.ivs nil'll 1 .loin! '■ Siiiiilailv tin. lilyh |)inis 
III t In- il' i ti I I i.ili .1 ] tapi'i inoin-\’ ot Bi a/il .iml ( hih 
am t In- 1 < ill I I loll oi f h< \ .ilm- ol tin i ’ ij" i in i-;oM 
1 -vui III A'la tin- n.ol'l stanlinl i. .I'.iitinp it-.''ll 
In IHhy japan ail'iptml N’' .inolh"i oiinlintal 
l.ishioii ail' I 1 liat (-.1 it ^ mom lai V ss sti m on a oh 1 
basis In l.snn Imha al .o, altliomdi it-, piimipal 
mom V I -I > 1 1'l 1 In- siU 1 1 1 m I a. h\ 11 '^t I !' I ina t h<‘ 
III lilt in; ol all I I , 1,11 ,1 il 1 ha \. aim to .i tal'la i .i 1 lo 
with '[old [lull .im ''tnin ''lyim ol ,i iiaition ni 
lai'oiii ol lln ' om in I' III ima ot sill (1 a ' a si .imlai d, 
111 t.uoin, that m. ol hiiin (allisin But ,in inl» r- 
llaliona! .npi'Ulailt .m l-i nioinv 'a'ams ,i , lai oil 
as an .iiu - aiin'ii I (0*1111111 ,11 mainaii! s , an-l a a sh.iil 
in all ilk'hhood loiilinua to hm' iimlai tin -inyla 
l'oM s\ s(i III ('< I tainl\ wa inav .\nl n i] >at a that inj 
molatid nilion will (\'i a".ain alt'nipt to la^loia 
siK'-i to It-, loin,''! pkn ' .ilony.vla [.’okt, a^ lln- 
(hill'''! Atati's 'hd hv tin 'hsa-^tioiis shoiman \'t 
of IH'-lll, es Im h li.nl t * lu- Inn m dl\ i (‘['aah'' 1 111 IS't.h 

MONoroiisi:. till. a ■ mm 1 t In ' ihtainim; 
posM-ss.i >11 "1 .1 ' I annio' lit \ h\ ,i p' 1 .oii -o 1 hat li-' 
in' oim .lln oiiB !k I 'h t In 'anii- 

>IONOl*OLlSi. Ill' p'l-.on who ha. lha soh 
I'OW ' 1 ol I ■! 1 \ I a 'it ll!n'[ Ol ' 1 ( a hn; 1 11 a [',11 1 n 11 i.i 1 
cominoiht \ 

Vn .it.."hit.- moiiopoK i-xmls 
uhi'ii (In snpph ot a 'onniio'iit\ is mi l'-i lha s'lla 
'oiilml ot om j'li'.on. 01 h'"l\ "t paison-., .iimirn; 
uhoni .i[ia'imiit h.m sii pi-mi . !< . i i onip' titnai 
1 in \ p" a -''Hal’-. inom>p'‘h, .iml m tln'oi\ 

pm ' s niu I" lU'k'-'l up t" lha lan'i's 'Xliaina 
'".Innalioii ol th' wotth (i, hini ot tin' '"imnoditv 
111'- \'alua in ' \'li.nm''- ui.i\ u a-h as hi ;h -as the 
\aim- in m.'' . oi, mnn,; tin.- (i-i linn al l.iu;;n n,;'- now 
m Noam-, tile tm.il iitiht\ iiiav loiuspoml to the 
total ntfhtN 1 lu u- ni.i\ la lamanunimN sm/’/ms 
Winn til' amount ot I.ih'uii .iml ' .ipit.il < an a- Id to 
till st o. k in «, xmtem t fia IioMm ot tha -to' k i .in, 
ol hi. own ti'.a will. Iix tin- j.-i.'- U i- >[\nte 
ai hi 1 1 ai \. ami ni,i\' ha 1 a me I so Imdi as to ju a., hide 
Ij^'h.i.' h\ all i-X'apt llu' stioiik'-t inii'has'-i - 
iia wit.) lua. the l;i < atasL dasiie to possess alhcl Ahth 
ilia ])''wai ot ii-almnu; las 'la-.ueA Kaia '.'iiiis, 
in.isti'f jianitinos, uuupie reniauis of oMeii liiues, 


like an* lent sculptures, wines which can be grown 
only undci rare (oinbihations of soil, climate and 
exposure, ami the like comnuxlities, are objccU 
siisceptihle of rnonopolv Su< h things cannot 
honestly he 'lupin ated, and their value depends on 
• Umand and sup[»ly, with no refereni'e To cost of 
prodmtioii A huver's incmopoly obtains when a 
paitieular (onunoditv can be sold lo one jierson 
al'Mie I lie most < oiiimon < :ise is that of a large 
einplovLi who ma\ lit his jiartn ulai industry pro- 
'.nil- tlia 'iiilv atatlahlc maikct for the labour of 
th'>us,iml-. ol Workmen In tliaoiv, again, such a 
momipoh^t (.in foi' e the si Ih rs of laboui to accept 
the I'lWcsL June wlm li is lomi'atihle with existence 
III WO! tong ' omhtioii Monopolies an-iiatuial when 
line aiise fmin the luggai dhness ol natuie: land 
m (I'AV'hd pi'Ua g< niim hu painting, c>i nmsn-, 
i>: willing,.01 im)m)p'>Ii''S .Old 'omm.iml ini.)iiopoly 
pii'i-. Monopi'his ,Lie viilili'ial when tin v .0 ise 
ti "III pi I \ il( gt s ' "11 t''i 11 ' 1 by law I 'at' n 1 -'ll ai (u les 
and ' "p\ I i‘;hl b. I'di-. .u e < x.imph s of sm h nionopo¬ 
lo s . so. II 1 gi ,1 111 s 1 h'-m t" ( Ill 0111 ug' - in\' '.1 im-nl of 
lapilal in new anil apparenlK' belter wciys Simi- 
laile, I'aihaimnt. 111 oidci to give (apitahsts some 
si'iiiiity loi mc-e.'tm'nt in hitlu-ito nntin'il cliicc- 
tioiis .iml to "bsi.ile lutnuns i oiniu titn'ii, giants 
.'X'hmive ]i"Wii^ to < "inp-iuies nr to imhviilu.ils , 
.Oil t t In I 1 ."WI I s ' n.il 'll- ,1. monopol\' to be ( I e.vtc’d 
! htis a I .ulw.ilia . tin s., 1 '- 11 gilt of ' aui.ig',' by 1 ail 
I In "uehoiif a I tnd ' ii I , but t hm moiiop"l\ is limitml b\' 
tlu 1 u I Ih.it 1 .iitia-g m, lo.t'l, b\ light lailw.iv, ami 
b\ im-t"''. I .in b' iib'litiit'd if pi ice> i.uige Loo 
hm 11 I ill . ibilil \ "I sul) -.1 it id mil pr e\ ents most 
ni"Uop(.li'.lfioiii making exloi tiomilc- ih.ugcs If 
tin- I'll'' of -t.imiaid oil wme laisid, tin; demand 
foi ga. woul'l imiia.e and liiat for oil 'limmish ; 
so that the oil m sokl at pi u es only slightly above 
io>( l)esius are mlei'^lange.ible, and one may 
readilv Ik‘ siibst it iiU-'l l"i aiiotliei 1 luis the wish 
‘•lor imdot-iam is said to hav.- 'hinmished the 
il'.mand. not alone lot home'> and hainc.-.s, hut, 
stiaiig'-K eiioii'.h, for pnuios And it tin- pine of 
spiii!'^ go's up, mi'll- miiu-ial wati-is anil tea aic 
diunk It u. the j'lim i|>le ol substitution that has 
< all "'1 lu.in\’ "'"iiieis” lo In- l.uhues I’.veii 
whi'i'’ till 11- IS no natiiia) m ai tile nil niorngioh , the 
-!/<' ' 'I .01 nml' 1 tak lie; m ' e 1 -.- -^o gt - .it th.it " ft' e- 
rl'.m ( I ' "inpi lilmn " I" < "im-s a \am pluase 
W d I 1 . "inp Oil' ami ” 1 ' "inp.iim ,0 i- '-xamples 

111- 'M all I o. ' . [ nioiiopolu m l"i iiiei Iv miu h 
abii ' d, ." th.it 01 Itibl, w hf n Hu- l.iw fm t-id'ling 
111 11 gi.ini w.i. pa-o.i'i, a mi-inlui 1 oiihl say; 
" 1 lu p’im I paili -1 I "iiouo'lil u s both "f uiydowm 
.out ('"iinliN .11' 'ii';i''.'.'d into tlu.- hand <)! 

ih"^'- bl""d 'U- 1 ^'-. <'t the ( "iionoiuvealth. Ilie 

M"U' Ip' '111 ,om ” 

1 he imi'hi'ii temh-m y t"\s,uds monopoly is a 
[I ..ult ol tlu- I'-' "gnilmu of lln- I n t that the largi-r 
tlu output ol .1 bimiius' the les-. the lost pine of 
.1 mot ol iU"dm ti'iii \ moiiojiolv enabUs one to 
realm' tlu e'ouoini'-s ni/rni.il ('Cim umAs' ihiough 
beM(-t oigaumation, 'lU'IU'- use of tlu- m‘>st 
okiboiate 'ami mat.hines, ami tile like, 

((-.umuMiC Hiio'.eji tlu- 'ullmg <liiwn of 
-.e'.lnig' I xpi'iisc'.. thioiigh ill' I'-l.ilu'- stalniilv of 
maiket-., and the u'st —of ]ii o'lm. lion on a large 
S'ale 1 his plea tlu- oslinsilile ami soni'i- 

linii'. tlu- ual rea'.oii for the lorm.ition of tiusts 
and other i.ombmes, wh, If ha\c a pra'tmal 
momipolv B\ the iieation of-a moiu)[ioly, prices 
to the (.unsumcr can lu- liiwicd , but more often 
(lu- monopolist needs to be lontiollod m the public 
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interest —a trutli long sinee aaeJ on in the case 
of railways 

A nmno}>oly ran be made olfe<ti\’(“ only by 
nanowing supply Monopoly valiu' is SFaiuty 
\alue i'hc grjverninent of *^,111 I’.iulo, whn h 
puKticafly controls the colicu supply of the world, 
in \ears of exuberant harvest a< tualb. destroys a 
poitioii of its I rops in order to Uoep ]>ii'-es up It 
:u ts "Q the behot that a hiehei ]'ii>e foi the 
diininidu'd amount will \ieM yi'Miii lut 1^0111 
tli.m a lowei priM; for tht‘ lull aiU'sint , and the 
Pelu 1 mas be a <oiie«t \'iew' l><niaiul lor the 
,iiti<le in (|ne\tion in.iy be so imiastK that it 
U'iniris a vet\' yie.tl diminnln>n in jnee trr > ari y 
(.11 ihe iinue.ised ♦.ni)pi\ 1 he yo.ilri amount at 
ill, li .\vei ( <i pi u ' nia\' I eah>e Its-, 1 h.tii the siiialld 
anesinl al ih-' hiehi 1 pir ' , I'at n-u.dlv, <Mn m 
in.' uionoji'ilies, the yiealesl j.iofii . an be 

ni.id.e 1 )\ .1 pohi y ol low Miaiyts toap!''! with a 
I an;. \ oluine ■ >1 ba -iness 1 . an ana s d pi udil' 1 ion 
( aniiol be t liei ted williont llu-. lniy<- oiilput. and 
to depose of 1 ht (ait put [HR <. s iinisi lie low ( ik nadi 
ti) .ittui't a vast endtiin In 01 d' 1 to india «' people 
to t.dv i.nouyh yoods to utilise adetpiatilv thin 
lived (.ipital, (lie pi 1 (S will n-'iall\ dillei little 
fi oni w !iat they would iia\ <' lx a 11 it li ee ( ompelitn (R 
had ( \isli d , blit tlnso pm 1 s will '.(Id'an Ite 
spontaneonslv ado])t<d by the iir mop-.li-,ts I hev 
\'.ill stiive 1 ') inakr liiyh jnoiits bv Inyli pm ' s and 
a ustiiibil .aitiail lather than b\ low' piiim with 
a yieal output, ,ind tluir u-'diiliass t" tin (oin- 
niuiut\ wdl bi‘ les-. than it slioid-t bi' It laa'ded 
tie " 1 ’ai liaim nt.ai \- I'l ains " A( t ol IS 11 to 1 < .n h 
tlu i.nlwav ' oinpanies lliat lluai iiiteiists i.i\ in 
< nil i\.Ltiiig 1 tui<l-i las-, (ialli< \Vh-n pines au- 
Iiiyli'a th.in wli.il flee . (iinpetilKRi w..idd li\, a lax 
Is Kvic‘(l on the toiisumer b\ Ihe nioni)| x .psl, 
w’hethei the monopolist's the slcl tinsl, ni the 
inniiRipalitv, 01 tlie State An indusUy wheli 
( iijoys ,1. iaMiaij*)lv will ,d .o t'nd to loiilni' * 
( I mil nt .ind pioyie-,s aii<l iiRiipla unliativ' 
(.an haolK' be r'Xpe.ttd when yaiiis aie si. eK ,ind 
no ( oinpelilion ruts as a stnnuhis 1 Inis Uk uai 
sui ’Cl must nsa.dlv in addiln.n lo llu t.i\ t<ir 

till- (lofit of the inoiiopobsts, .moth. 1 toi Ih. 11 
la/.in ' 1 or iin afj.n ity 
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\ lie ' l. .1 ■ .aid ii"t IH mill III .1 n \ a • ,0 u < .i* 1 a ai 
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MONTH. 1 111 ll . 11 e I : ' I n I t 1 ait ill' W I 'I d 

nioiilh w.is laid t" mean "Imiai aaiiilh ' w, .t 
in.aith "f Iwiili iu' 1,1 i'.i\s ,\ie| il,i, 1' still til. 
mianuiy nnh s tluK is la.ie iwal'.i.' fx th .on 
li.iu Mil- was (\]a'S'i\ sl.iP .] in ilie . .eu of 
liiuihr V W. a f. I ‘ft* I. 1 t ll dos I n la. .' 1 ' i n f imes. 
ii. .wi \' 1, A' 1 •■ ' ( I' a ll im< 111 li.iv i I ■. ijia a 11 \' I ai lU'd 
tlie ni'.miiip ml" "( iN ndai inmiili,” .nal pi.uli* 
Mil''' llu \< n iSsO the i.d'if'l.u nionlh has 
l.ih.ii llie phe "I 111 ' "Id lai,,a ni'ailh Se< p.n 
1 a ul.a 1 \ ' ai h A' ( , a , I In i hll s ' ■! I x. h.me.e \( (. 
I.SS'J uai III- Sale "I (.""'Is \. t. bSn 1 

\ lend, I i"-' .'i.aii' d timln 1 laa. h iiseil 
in stiipbmldm ' I he bai k h 0, .otinea-nt pMiji. lln s. 
,iiid I .' ini ible t"i t.uimai' fin sapola c "iia I nan 
Ih 11i di (.ill ma 

MOUM’OKH M. Ill'' I e.d 111' .iiaiiL; "1 1 Ills w . < 1 , 
\N'lm h Is "1 I aim "i lyin, is di hi aial it is ap| 'la d 
e\i he I\ ( 1 \ I" 1 li<'SI I as< s in .\ he ii a < > 1 nmeiil 

ail"w - .1 <' 1 1 am ai Idil eai.d 1 1 me in w lie li (' 1 ie |ue late 

1 , 1 s I Im-, . < Il.imly . I" lie 'iali "1 pay 1111 Ill 
IS 'an "{ lie s|1 i.d j■'iiid . . ..imei 1 ,.) witli bills "f 
, X. h.im.t bad if ih'* pe. ijliai 1 111 iimsl uiu ( s of 
a . .aintiN <i' m.ind that lie h sleaild be .nii exit iiM'.ii 
,,l line .ill'U.'.l, thin the ilo.tine "I miaat'.imm 
, , ,pa HI \ 11 nai - < x.imph ■ 111 I \ 1 a aiwni.llhe 

apphi ,1 Ill'll "1 ai"! a 1 ' I mm 1 a 1 S 7 h -7 1 1 li' iiuie.- 
( ., I niaii w 11 w I - 1 ,i"m ' 1 A an "i - limue t tie 

1 K in hi;"', 1 line at 1 ii m itaiitx "t bilb "I ( \< h.myc 
pa\.d'l' m !' n, a,;-, p" tp.ae'.l f"i ll <' muiillis 
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'HINT 1,1: I'II.TF. - IIh I I, n, I, r IP ■ li.I ,l 

i'.iw lisle ,j> I a 1 I .in. ' .1 ]m w a -h"!. 1 ,i ' .<iv • 1 u ne al 

c DiM pi me ,ia. I leh^i pri \ ,1 1 ' ba •an - < "le > 1 ii 

MO.NTLNKtiBO. - M'lnt'myi" i- now im hah'I 

111 tin Isimidoiii ol S'ills, ( iM.ifs, and '^t"\'ies, , ,r 
Juyo'slaMa (S^. J i <a > “M s \ i a ) bi.\eumly it 
nu.isUK'l a hiiii'lnn fmle- lt"in iioitii to "utli 
and uylitN li"m t ,1 it to west, aiu^ h.el ail u <. a "f 
d,<>.}() -.'jii.ire mil's, and a popnhiieaii ol a 

<juai ter ot a milhon * 


hi isi), duiin; a in"aii,ii\ p.iiie m \ir,'iitma, a 

a.idi o (l'\a' w.is .idopt'd Xi’.iin, m |.maai\, 

P) in ■ .wim: 1 " lie "1 I at li". 'ds ri 1 'ai e-. lie 1 u m tl 
( h, .. I Ilia at sa-jxieh'l He hiw l''',iidmi' lie pi"- 
I, I i ; 1 I of ' ' ■nnie n ail bi 1 1 .lie I I nai 1 r'I 11 lat lull. 
I.niiap . he lo f W. ' II I III dot ll ] .ill il ii \ and (le 1.71 h 
I , l.m.ii', mid. sle.ald le 1 I '■ | o I' ' D '1 t"i non 
p r. Pa III anil! d d I ' 'I- I i“I I V" lil\ 'l.m I he 
( ,1. 1 W ,11 he h !.!' .1 ' "ill a H'l 1 le . - dat"l 

,, ,1 a "I N D ' I I d ’. M 1,1 .III I ' pie 'll di\ w ide 

, I: .til Ml 'll I ' .Nile . lit' ' 1"1 la, tie ", iHu t 

MOBlfbN. IS" 1 op i',\ Win,Ills A‘.i> Mi'A- 

1, H ' . - t . M N X I 

MOlHMtO. I'uMljen, Vrin, and INtimlufioii. 

M.U".'", "I d". , tile 11 "! tli-Ns • si( ) n 

r.t Mre,' ,'.h'i< ll;d i‘':ilin'el .ipjii o.e lies 
lie js) ,1: I * t" Lm ' , ' , '-N he h 1 . le t <■ "ids Id nnh s 
ih.lanl I Ml th' I "t tie \\<i! (del !"inm lie 
l)"nndai\ iith whil' t he ’.mit le 1 n b"rd'.j: 

le s al"a» 1 1 e 1 ), .m l"i lie neist j'ai t , lie "-asr strip 
1 imaiiiy ' 'Md he.ai' I '" \ <.i*' 1 I li'. ne 'litli "f t li.>t^i 1 vtr. 
it h.L' -m aie.i of 'J|d,iid(i "piart; mih'S and a 


llbd . 



MOR: lu sixi'.ss MAX’S KXTYCLOPAEDIA [MOR 


j)Oj)ul<itii'ii \'«ui<'iisly at from four to five 

KuiiriinK tli*' '^‘unlry aic the Little 

At!.i> Mcunt.uiis in tin* noitli, .uvl the Gr(<il Atlas 
liiitlifi south 'J h<’ hitler aie mountains t^oveied 
in p.iits liv |)(r)Ktu.U '•now, so that most ol the 
rin IS I isuiK in till III have wa 1 < i in tlu m thiouu;liOiit 
the )•' -u , e\ < II 1 II tin di \ '• iiiniiK I s< as< iii, \\ lien the 
rainhdl is v.'i y ^aiilv Of tlu ii\eis llowmp' to 
the Mcdi:< 11AIH .111, tlie Miduva n. tin most huiku- 
t.uit On tin- wist tile 1 x 4 l.nown aic the Sibii, 
tin limcr K'hut. tin Siis, rn ai the mouth of mIik h 
1 s Aj^.idir, and the ! )i .i.i , 1 lie hit l< i, .ind ol hi i s ot 
tin soiitlnin 11\11 s, li.i\e hut htth \\,it<i in them 
dinii'K the siirniin I ’1 In- soutlniii pojtuin of the 
( oiinti !'•. in Sahai a 



I’roilUl lions, II.. hie .w >1 to lx uu at lUi.N i,il 

\i< ,U1 h III 1 In < oiinli \ , hiii so i,u its disturhi d st,ii^ 
1 m ■. pu I 1 iil( d 11 s < \pl< 'I t at n 'll 

’ \hili\ o! fh, pi,nil- aO' o| '’iiat hitililx, and, 
desjdte the iinsellled toinlilioii of the (oiiuliy and 
the [HHiului iiiel^hods Mni>lo\ed, \uld nioie tli.in 
< innieji m .nn and li ml lor hx ,il n. i ds, so Ui.o .o[ue 
M (Xpoilid ( Oilsnh t .dile .iii.i-. ,ii( uiidii iiri'M 
llon^ p.u 11 ' iihii ly Ml ih '‘-'.nil, win., lln uo d 
oasl •> ol l.lllhl M th. i.il'isl ot th ihpMldillt 

upon tin douh.;"< ol Me \ the.. 

('oiiiiiieM-iiti (Viilres. lln- pmuipal towns ,'m 
1 -vz (KHudttd). Maixil. '■h ^ n 

(HihhdO). hor^ui iSn.nnih th- < hn i |n.'it. 

{;hs,(H)( 1 ), MxjHnu d( 7 .nO(U, /, tnau (dt).uO(i), 

(22,ninh. .uni sjjjt pjn.ono) 

('oniniern'. I he pnnup.d (\poi|. .ire .'W.ds, 
oxen, hides and alinoinls, oIim oil, .itnl 

wool \li.e l [i.Ml tin iini'oi’s aie lolhiM tin 

oth 1 s In inn ' in; II , Imi, h.u d .., ■ .iinlh . .uni lioin 

'I'lii .innu.il s.ilue of the iiii))0its i, .dioul ten 
million si<-i liu;;. ol w hu h Ih il.iiii .iml I i ,iin e su]>jiK 
almut .1 thud i .u h 'lln l\poU^, \,dmd at .ll•out 
(out imlhoiis. |,;o (luelh to Id.HIM', Jhitam, ainl 

Sp.iiii 

(^0^('rnmonf. Mooxio m ruled by a SuKaii, 
who is lu ,id ol ulnaioif .Is W(,ll ,j, of tin* stall-, 
.dihoiioli. suu e tin- t'■t.ibhsluueni ol tlu l-nneh 
Idotei toi .it« 111 UH 2 , lie h.is to lollow the .uUiw 
ol tin' lieiuh Uesident ( >euei al m .dl lU.Utei- 
'I'ftirft. is a Sp.inisli /one whuh is .elinaustvr* d 
uiulet the ( onlrol ot ,i Sp.iuish limh ('oimuissnnu r 
Mav. .u e desp.it. hid to Moi om o e m i _\ i.na niiip 


rani’ier is I,2d0 miles from London, and the time 
of transit is a little over four days. 

MOROCCO LKATllKU. —The skins of goats, 
tanneil with sumach, dyed, and grained. The 
name is due to the fact that this leather was first 
drosseij m Nortli Afnca llu-re aie now riumerous 
imitations, e d , Levant, Persian, and French 
Morocco, which are niaile ihiefly from sheep skins 
dressed m the same way as MoroM:o leather. 

MORFIII.'C.— The active jiniiciiile of opium, also 
known as nu)r]ihine It forms small white ciy.stals 
of a bitter taste In mcdicino it is valuable as a 
nanotu , and is administered cither in minute doses 
like ordiii.uy medicine or by means of a hypodeimic 
syringe. Morjihia is a dangerous drug owing to its 
poisonous ]iiop( idles, and should only be used on 
niediral adcue 

MORTAIL Tlu- binding Piatc-rird loi buihlmg up 
liiuk Ol stone, c’ousisuug ot Iniu- and sand, oi 
( c iiu.nt .iiul '..Mid 

'1 he s.niu' wor<l is .dso us< d to di signati- the gun 
for testing e\|)losivis as to tin it balhstu qualities. 
It is in the form ol .i sluul howit/i-r, niiuh resemb¬ 
ling the tunch nuut.ir, so much ust d m trench 
waif.He during the Grt at W.ir, but with much 
Ihukei iml.d m the b.iricl .uul the lirc.u'h 

MORTtiAfiK. A niottgage is a lonveyance of 
land Ol otlu 1 ['I op( 11 V bv a 1)011ower, who is called 
tlu- iiioi ig.igui, in fa'.oui of ,1. leiulei, who is called 
tlm mortga'M'o, siicli land oi ()tlier iirojjerty being 
the scviirilx foi the iiumev brnaowed, togc-thcr with 
till inUr.-d iluooM Although the word “mort- 
g.ig< ,' .M -t.iti. 1 ,d 'o\, M sonic fiiiu s ai)]>hed to a 
ti.uis.K'tion o! this kind wlnili is concetned witli 
p< I son.d as w ( 11 .m with i (.d ptopei I v, it is the moic 
gel It I .d ]|| .U ' U e to I I'st 1 I' I the word '' Illol t g.lge ” lo 
land will'll Is h\ potht t ate<l or plcdgcl by way <>i 
St (III it \. .uul to >ji\ < t111* n.nr.e “ bill of sah ” (-/ u ) to 
llu;se(uiit\ gi.uilMl over pt'isoii.d piopert) '1 here 
aic' many fe.itnics in wlmh a lUortga.ge can be 
likened to a pawn , but wdeicas in the lattei < asci 
the h-U'lei gc-ts tile j'ossessutn of the .artu les ph tlged, 
in the- foiniei, whctle i it is a dealing with rc-.il oi 
ju'ison.al pioja-rlc, tlic [josstssion cif the land or the 
artit les tutccicd by a bill of sah icm.iins with the 
b('i I owi-r 

A moi t g.lge < '1 fi ('( lu'jil kind is, in law, an absolute 
convevanie l.\ wlu h tiie lie in the l.cml. oi the 
int (rest w hu h flu t' mint Ims hi it, m p.issed to the 
nuiitgagec', subjM t to an .ggieeiiunt for the re- 
(onvec.uue of the sairu; by the inoitg.igoe to the 
moitg.igoi III lep.iymc-nt <'j the h-an on a fixed day. 
Ihis (lav M usmdlv st.ited .it six months from the 
<latc ot the exc'iition of th(' inoitgage Of course, 
Iheie is alw.i\s .c furtliei stijiiihdion .\s to the pay¬ 
ment of interest, .uul on the lep.i) ineiit of the loan 
the inteicsl rjinst be iiuludcd 

I he leadm should refei to the foim of nujrlgagc 
given ;is an iiis’-t 

I-)) the (<'minon law’, if the inortg.igoi faih'd to 
pay b.cek th.- inoiu-\ bonowed, together with the 
interest, on the <'nc date, the ruoitg.igec w.as en- 
lith d to < ic\ 1 tlu' mo. tgagoi fi cm i he estate mort¬ 
gaged and lu t.ike i»ossess!on of the hind for himself. 
In siu h a ease the moitg.igcc', b\ the stiict lulc of 
the common law. depiived the moitgapor of all 
light to his lands ,’or the futun- lUit at a very 
eaily dale Ihci Court of Chamorv stepjm.l in to pre¬ 
vent a leg.d moitg.igec as'.erti.n.g his lights m their 
entirely Ihe doetiiiKS of oqjint), .as asserti'd by 
tlu- Comt-. of (muuciy, were cstablislu'd so as to 
make the rules ol the-'common law It-ss harsh than 


. lU'I 



(FACSIMILE OF MORTGAGE IN FEE OF FREHliOLOS) 


bis 3nbenture madethe 1st day of AviRust If) ' . 

Be rvVEl-N.Alfred Jones of Snniiyside llouae Teiui)letown in llie City of Rlankshire Rentleman 
.reinafter (ailed the m<jrtgagor) of the one part and MaiinadnUe Smith of 875 stiand in (he City 
London (hereinafter called the mortgagee) of the other part : 

Whereas the mortgagor is seised of the hereditaments heu-hy moitgaged for ,ui estate in fee 
iiple in possession free from incumbrances: 

And Whereas th»mortgagee has agreed with the mortgagor to lend him the sum of (lono upon 
ving the repayment thereof with interest at the rate hereinafter mentioned seemed in niaiinei 
reinafter tii)])earing: 

Now THIS Indkniuke WITNESSETH that in pursuance of tlie said agrpement and iii ((insider,iiion 
(he sum of £1000 now paid by (he mortgagee to tlie mortgagor (the reieijit whereof llie 
irtgagor doth hereby acknowledge) the miartgagoi liereby covenanis witli the niortg.igee to pay ‘ 
him on the 1st day of February 19 tlie sum of £1000 wilh interest tlieieou in (lie meantime 
the rate of five pounds per centum per annum computed fioni the d.ite heieof: 

And also so long as any prmcipal money shall lein.iin due imdei these presents after the said 
(lay of February 19 to (i.ay tojiim interest tlieieon at the nate afoies.iid by eijujl hall yearly 
/ments on the 1st flay of August and the Ist day of Fi'liuiaiy in every year ; 

And mis Indenture atso witni.sskih tli.it m further piirsu.ince of the s.ml agreement and 
the consideration afoicsaid the moitgagoi as uenemctai. owner doth lieieby crani unto the 
ilgagee 

All, THAI {(ic^cnbiii^ the prttf>,i-lv in juU) 

To HAVE AND TO Hol.i) the s.iine UN 10 .uni TO iiii; iisi; oE Ihe mortgagee his heirs and assigns 
iJEcr t'. the proviso foi redemption heieiii.iftiT lontamed (that is to say) ; , 

I’KOVinUD ALWAYS and it is hereby agreed ,ind declared that on payment on the said first day 
February 19 by the mortgagor or (he persons deiiving title underjmn to (he mortgagee or 
persons deiivmg title under him of the sum of £f()(X) with inteiest thereon in the inisintime at (he 
2 afon'saiil the premises riereinbefore gianted shall at (hi‘ lequest and at the cost of the mortgagor 
the persons deiiving title under him be duly rcconveyed to him or them ; 

Provided always and it is hereby agreed and declaicd that the niortg.igee or the persons 
ivmg title under him shall not be answerable for any involuntary losses whidi m.iy happen m or 
lUt the exercise or exi'cution of (he power of’sale or any of (he powers or trusts wliK h may be 

ted in him or them by virtue of these presents (A any statute. 

• • • 

In wiiNKSS whereof tlie said parties licrelo have lieicunto set their ic^pective haiid> and seals 

d«iy and year hrst^above written • » 

• ’ ‘ • • 

. . ALI-'kl-t) jONI'S 

M'\KM.\UI;KE SMfTH 
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they wouM hi* if cariR'd <*ut iii all thiir siiKint^s , 
amJ AS It \s.is considered that the transaction ol a 
incrt^aKC, no matter what iK legal aspect, was m 
reality only a secvmty for a loan, tlio idea of justice 
was that if at any time, suhjet t to ceit.un esccptions 
to l>e noticed hereafter, aftei the expoatum of the 
period fur^whuli (he loan was praniiMi. the mort¬ 
gagor was able and willing Ir) ji.iy ba' k his loan with 
interest and am c <tsts incurred, he was eiitith-d to 
claim ha, k his moilg.iged estate in spite of Ins 
hasing f.iiUd to pay at tlio stipiil.ttid tune 'I luis, 
there aio.si- the m.i\im “('me a imntgage. alw.ixs 
a moilg.ige,” which humus that if a inoitgage i^, 
created, no m.itler what iti stint l«-eal inca<lents 
may bo. it lemains a mm (gage until the lourt, by 
a ]<rocess of fora lo'^ ire tir otherwise, has <hs larcd 
tliat the right of the inortgagoi tf» ledeeni his estate 
13 at an entl '1 his right to re<leem is known as tlie 
“ etjuity of rcMlcmption.” and as biing a Hung of 
valiK* It Ian be freipicntly ilealt with in the open 
maiket to tlie extreme advantage of a mortgagor 
wlio is himself not m a position to j>ay uj> what is 
owing ujuin his mortgage Later on it will be 
pointed out how this eipnly of icdcmption may be 
lost, and, in fact, how the mortgage itself may come 
to an eiul ami the imuteig'-i- lx- m lull legal 

I'ossession of the estate inoiigaged, ui how tlu' 
mortgagee may transfer ilio legal iiglit in tin* t'st.ift* 
to another jiorson 

So mm h for the mortgage of freeholds As to 
leaseholds, the leaseholder has but a limited 
interest in the land, such mteiest being terminable 
either by ellluxion of time oi l)V ^vanous (>lh»T 
1 ir< utnstan< es rcfei red to m the ar ln le mi Lanim.oki) 
AND Tknam IJut*. as IS tlien* nolni-d, a lease¬ 
holder can generally be released on terms for 
breaches of covenant, and conseciueidly a mmt- 
gage of leaseholds is jtossible. the mmtgagee being 
fully aware of the <haia<1',i "f the sis uuty whicii 
he < >i)tains fui his ad\ am e 'I he inoi Ijoige of lc.ii.e- 
hoUl pioptity IS I lb‘ted either h\ assignment or 
by underlease It *is always advisable, however. 
exce])t in the case of legisteicd land, for the mort- 
gagie to take by an nmietlease Whenever a 
moitgagc IS by assignment, the mortgagee lx*<<»nies 
the t 'lant (d the fucholdei, tr, llic* lessor of the 
niortg c; > 1 . and this kind of mortgage will make him 
liable for the covenants contained in Vlie 

lease 1 hese m.iy b*‘ Imrdensome Hut if, on the 
conliary, tlie mortg.agc is l)\' w.iv of undeilease 
onl\, ihe mortg xgc-c be< onics merely the tenant of 
the mortgagor, having no diust iclationship with 
the original lessoi at .ill •Should then the * oven- 
,lilts of the lease bo broken in any way, the lessor 
looks for his remedy to tlu.' mortgagor, and the 
mortgagee is not bouii'l to linn -Oi (ouisc the 
I emits max, under cert.un iircumstam c->, be 
serious to tlie mortgagee, but he always has his 
piisonal remedy agam'-t the. moitgagoi- for the 
iuonc\ lent, togc-thci with his interest, if the sc- mity 
<-l the leaseholds fails. The risks run will, thercb..* , 
ha\c to be carefully considered befordt^ind l.>y the 
mortgagee, who will form his own estimate as to 
whethei he should or should nt)t lend morioy up> A 
smh a security. 

It 13 only ncicssary to add a word or two .as to 
the mortgage of ciJJsyholds This is effected by 
a conditional surrender of the land to the mortgage • 

I '.mg entered upon the rolls of the manor, sm h 
cndiUon.al surrene’er *l)ryng made void upon the 
I'-payment of the money advanced together with 
the ^lipulatcel mtercsf 


Such IS. m brief, the nature of a mortgage, and it 
IS not surpiising tluat it is, generally sjreaking, one 
of the easiest mclliods bv whu h a loan can be r.aised, 
though in many cases thvse*lc>ans take rathei the 
foim of {icTinanent in\i^stnft nts Ihe rol.'ilivr 
rights of the mortgagor and the inoitgagee have 
been the mitt ome of rules formulated by the coint 
at v arious time's, main of w hu h ha\ e been embodied 
lU a number ot statutoiy < na* lineids 

Ihe ex.i> t lights of a moiig.ig«'r aie usiiall)' set 
out 111 the moitgage deed, unless the moitgage is a 
statutoiy one, .uid then ioil.uii lights aie imjilK’d, 
c'spci i,iU^ under the j)i o\ isions ot the (bun e\ .\m mg 
Act, IKHJ (»( m-i.illy spe.ikitig. ami < \v ( pt m s<) 
far as tlure ate dilleunt pi»oi-ions (oiitained in 
Uie inoitg.ige chs'd, (lie Jiglds of the mortgagee aie 
as follows 

( 1 ) \s to pavnu'ut of r.utiu'v du<', theie is a tight 
to sue tor the same .it any tum- .dtei it lias bcionic 
due Ihe morlgagt'e c.ui sue tlio niortgag.or on his 
peisonal covenant to lopay 

( 2 ) U <lef.Lilli I'N made I'V tin; moitgagoi in [i.iy- 
mc'ut aft or ihiee months' noth »• has been gix’eii by t he 
nioi Igagc’c to the mortg,ig<.i, oi if intei esi has bei ome 
in an ear foi twt' im.iuhs, oi if thew lias li<‘tii a 
bi<‘a< h liy IIh- moitgagor of an\ piovivi.'U cuntaiiu'd 
in the moitgage dird, otliei than llit* . ox'en.'vnt for 
pa\ meiit of the moitgage imiu', ..t niteiesl on 
the fixed <l.iy, the moi tg.igi e max go ndo possi-isioii 
of tlie moi t g,ige<! pt Opel (\', oi lie ui.c- l-png an a< lion 
fot foH-closuie, Oi appoint a f»'*.iX(i of the lellts 
and ].iofils, Ol siu the moilgae.oi foi the jaimip.il 
.ind t III- lilt) 1 (‘st \I 1 these 11 iiu rlu s max be <'nloii e.j 
at (he sauu* time Hut if he pief<-is to do so, tin* 
moi t g.igec- may sell the luoitgageil pioperty by 
[uiblu <iu< turn Ol l>v’ j)ii\.ite (i;iilra< t 

b'oi (< losure is a light of the luo: Ig.igee not givt n 
b)' st.itiite or l»y stijiul.'ittnii, but it .mses from the 
fa* I tliat the '■.state h.is bf'en i oiu e\ ed to the nioi 1 - 
gagee, .is cxpkiuH'<l above, ,in<l if .iflei a pioper 
, dem.imi lias liccn iiuide the niortg.ii.;e money is not 
paid oil, the mot tgag< e has the po^ci i 4 going to the 
(milt and il.uinmg that an a<ci>uiit be l.iken of 
what is <luc to lum foi pmuij.a! .iml infeiest. and , 
lh.it HI ilef.iult of I he ino! tgagoi p.ix in,; the saim with 
costs on a dav to be ajipoinlerl l.\ the louit - 
usually SIX months aftei jii.kpueiu* tin- niorlg.igor 
may be foie, losed oi dejuived of his e'liutv <'f 
re<lcm)> 1 ion In othei woids, if llie moitgagoi f.iils 
to avail lumseif of the tig,lit < onfeiieil on him by the 
('.oiii t of ('ham.ei \ to ii'd<*<-m aftei the da\ oiigm.illy 
fixed far payment, the mortgagee has Ins ongiiial 
iifdU .it l.iw of be' onung the i»wiict (4 the forfeitc<l 
estate (See LoriM. osUHE ) 

( 4 ) nK>i tg.igi c lias .i j'owi'r at all tunes to insui e 
and keep insured buildings on tli<‘ motigaged pro- 
peily, ami to add tlie jircnimms paid to his 
se< 111 It v 

( 4 } If the nmrtg.Lgec exctiises liis p(;wcr of s.de 
ho does not take tlic (;r‘>peity in lieu of tlu- ih-lit 
so as to extinguisli it as he doc's by foreclosure, I'lit 
he can sue ihe inortgagoi foi any iletn n-m y in the 
'.aom aiisi’-ig Ir.jm tlie sale to meet the j'nndjxil, 
infer' d, and <-osls of th • moi tg.ige deld On the 
otlu 1 hand he must, of eoursc*. jiay to the mortgagor 
any .urphe. if llic s.'ije rc.iliscs mure than enough 
to j'ay the fiimijia], iiitercrf. ami eexsts 
• It w'.l tine- appear liow am}>ly secured the mort¬ 
gagee IS I'lai tically h<; runs no risk unless he has 
been exieedinglv re kless as to the amount of his 
,idvat>(e N» sane man ever thinks of advam^ng,'* 
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(>i li)c value o/ an estate, and in order to be on 
the safe side lie would not venture to part with 
his money until he has had a valuation made by a 
coinpeleiit person ' , 

'] he iifdUs of tlic. inortpM,i;or, iubjeet to any 
spc;i i.il covenants iontaine<l in the me)rtga”e dee<l. 
are as follows 

(1) It w.is file ol<l lule that the inortRagor must 
give a iioIk(. of SIX months if he wished to pay off 
the inon<-v will' h lu- had boirowed 'lliis lulc has 
not been altcied by statute, although the nuatgagee 
has had the tinie uslueed as t.ii as he is cunccrnei! 
to thiee months, as alie.cdy notu.<-‘l 

(2) After he has given iiotise of his intention to 
repay, llie iiioilgagor i.an iit anv time tende-r the 
amount of the pruuipa!, inteiest, .iiul e<<sts to the 
moi tgagee, the ml ei est Ik iitg that sum which would 
be payable it the whole six mouths had eLipsc'd, ami 
if the moittpigce det liiic-s to ai eept the ioirc<t 
amount thus lend(i<il, llie mortgagor «.an institute 
an ac tion (<ti n d< mption, i c , the light to have ins 
inoi tg.Lg.ed (4aii' leiouveyL'l to him '1 he same 
eoiiisc- is open to the moi Ig.igot when the moi lg<igec 
is puisimig .luy of las own [lecuhar lemedies to 
enfoice pavmrut of his debt 

(d) 'I he moi igagoi I an .ihvays demand an arc (nmt 
of all rents and prnlits received by the imu tgagee, 
even whcni tin - nioi tgtigi-e has entei ed into possc-ssion 

(4) 1 he moiigagie must always altoid the mort- 
gagoi a full (j'pitoitunily of inspecting the dec-ds 
connected with the moilgagocf land lu csjuity the 
moilg.igoi has tilways ceitain lights, especially the 
right of dealing with tlie ciinity (»f redcmiption (q v ). 
and it would lie an inijiossdiility foi him to do so 
unless iheie was a power of j'loiiiumg the deeds of 
the piop(.‘ily for t lie, iiispec lion of .i j^c-rson wiio 
wished to pure base or to deal with the csjuity of 
redemption 

(5) Tho mortgp'u'oi lias a statiiloiy jiower so long 
as he IS m possession (d the inoitfpiged juopertv, 
except in so fai iis a coiUiary intention is exjuessod 
in the mortgage clo.-d, tci make leases and contracts 
of tenaiK.y of any parts of the moitgaged propeity 
•—agiuultmal and occupation ten.incies not to 
exceed twenty-one yeais, and building leases not 
to excx-ed mnety-mne years Such leases and 
tenancies must take effect in possession not more 
than twelve months aftei date, and must leseive 
the best rent that <.au icasonably be obtmncd Thev 
must also contain a covenant liy the tenant to pa) 
the rent, and a counterpaix must be,executed by 
the tenant 

(6) On the dischatge of the mortgage mo!U‘)s, 
the moitgagor has a right to (leinaml his pro|icrty 
back in its integuty In other wccids, on redemp¬ 
tion lie IS entitled to have back that which ho 
hypothecated unfeltc'red, and anything winch would 
prevent his getting it back vcheii liis obhg,ition is 
fulfilled will not be peinutted In ledinu.il lan¬ 
guage, nothing will be allowed which will “clog 
the ecimty of icdemptum ’’ h'oi example, in a 
mortgage deed by a publican to btewers a covenant 
by the borrower after dtsc'haige of the mortgage to 
sc-ll bexr Ixcught of the h-olers only is bad, and 

c. mnot be uplield, inasmuch as the “lie’’ would 
rc'serve to the leiulei a hold on the jirojceity aftci 
redemption aiul make it 'css valuable than when it 
was moitgaged 

ily btatutoty enactments th<‘ time during wluc h 
a moitgagee has the right of exercising his power 
M fo'-eclosure is limited to twelve ycxi s freem the 

d. ite when the light first accrued, or to twelve \ ears 

1 


from the time of the last jeayment of any part of 
the principal money oi interest of the mortgage 
debt. This is the result of an Act cleahng W'lth 
limitations, passed m 1874. Also if the mortgagee 
Is in possession, the moitgagor is confined to the 
same limits of time for exerc ismg his right to redeem. 
Likewise the remedy on a borul given in-rcsjiect of 
a debt secured by a mcjrtgage deed on land, and 
bewaring the same dale as the bond, will be barred 
by the lapse of twelve years fioin the la.st payment 
on account or acknowh dgment 

It h.is been stated above that the principal is 
generally made repayable- six mcjiiths after the date 
of the moitgage dec-d 'I here is nothing iriegular 
however, in making a moitgage for a longer or 
shorter fixed juTiud lint no cc-inent can make 
a mcertgage ii redeemable 

Where a lease has been granted prior to the date 
of the mortgage deed, the mortgage ojieratcs as a 
grant of the leveision The moitgagee is entitled 
to any rent which is m auear, and can exercise the 
landlord’s right of distraint If the lessee makes 
p.vyment of the lent demanded by the mortgagee, 
lie will be exoncratecl from any demand on the part 
of the mortgagoi. ihe law is the same m the case 
of a yeaily tenancy 

Wiierc a lease is guinted subsecjucnt to the date 
of tlie moitgage deed, the lessee will be a trc-sj-iassei 
aiicl can be evicted if llie statutory power of the 
moi I gage >t or moitgagee- m pc ^ss., ssioii to grant leases 
has been rencU-ied non-exeicisable 1 Ins right, 
however, will be waived if it c .in be shown that there 
has bc-cii an ac knowledgment of a tenancy existing 
on the part ot {he- pti-^oiis intciested. 

All th.vt has t)i en said previously lelates to what 
are known as legal mortgage-s, i e , to conveyances 
of pro[)eity made by deed in the manner stated 
lint sometimes a loan is negotiated, and there is no 
mortgage deed entcied into. Diit the lender 
ic-c]uir(-s security, ami this is given by the deposit 
of the title dec“(!s of the juopertv. with or witliout 
a note or memorancium relating to the same. No 
estate passes fiom the mortgagor to the mortgagee. 
'Uie name given to a mortgage cif llus kind is an 
“ ecjuitablc mortgage ’’ It is the creation of the 
Chancery Courts, and its name is ecjuit.ibh^ bo<.ause 
at law thcie vvas no right on the jiart of the mortgagor 
to recover lus title deeds, the tiansaclion being one 
vchich ought io be evidenced by s<Jinc documc-nt in 
writing m order to satisfy the Statute of Frauds, 
liut this kind of moitgage is veiy useful when a 
temporary loan is reciuiicd A great legal authority 
once referred to an e<}u.tablc mortgage in the 
fullovving terms— 

“A projuietor of an estate goes to lus banker 
and says, ‘ lake these deeds into your possession, 
and obtain for me ;^10,000 on thc-ir secuiity ’ llus 
i3 a mortgage by dejiosit of titled deeds—an equitable 
moitgage—a most convenient mode of raising money. 
Notoiiety is dispensed with, and the accommoda¬ 
tion allordcd, with every secuiity to the lender and 
without the rcHiessity for a mortgage deed.” 

An ecjuitable moitgage is not the most satis¬ 
factory of securities, unci it should not be resorted 
to vvhe-n the loan recjuired is to stand over for any 
length of time In the first place, an equitable 
mortgagee has not a power of sa.e possessed by the 
Ic-gal mortgagee, but is compelled to rely upon his 
right of foreclosure. Then tiu.-rc is also the danger 
of an equitable mortgagee being displaced by a 
legal moitgagee 'tins, however, is not very hkely 
to lui}q)en, unles- the ecjuitable mortgagee is foolish 
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enough to ndvanio hi* nK»ncy without getting the 
title deeds of tlie juopert? into his own hands 
No one sIrjuKJ c\er advance money upon moitgage 
withf'Ut ha\ing the title vk-edi of tlie pioperty 
han<led over to him 

i he nu^inranduiii of deji'^sit, it ihtie is one, must 
be stamoesl with an uj valrtem stamp clutv of one 
fchilhnt* toi evt v\ i luo, ui pai t llu icof. of the k. harge 
created upon the pro|MTt\ t 

Where scviial nioitgaees lia\(“ hi« n uealed on 
the same piopcit\, the iiK'i titagees ai<* cntitleil to 
paynu-nt ae*oi(tiii;^ to the I'ltoiitv ot tlun ineum- 
brarues ihit if a third inoii('ac;ee for (*Xci!n|ile, 
buys up a lust inoit^.ige, wlmh is a legal one. lie 
can add the two ii'y>ilgage d'ltl", the Inst <ind tlu* 
third, and elaiin [>ieiedencc foi the two over tin* 
sectiiul mortgage i his is calle<l " lai king " Hut 
tacking can nevei take place if a laltr inoitgagcc 
has a» fu.il 'T <onstiu<Live iioliie of the ])iioi 
mortgages whu.li liave bein irtaltd 

Stamp <lulies in conn-‘lion with mortgages aie 
thus liX'd l>v tile Stamp Act. IH^U 

/ 5 ti 

Mori^arj'. Ih'yul. Dibrnturc, ( 

(except a mat kelat>l<‘ seiiiiity otheiwise 
spe< lally c hat ged with dulN), and li , 2 rra>it 
oj Atto}ne\ tt) confess ami entei up 
judgment 

(1) Hung the only oi |>iin<i[)al oi 
jnimary s^ouiity (oihei Ilian an 
c<iiiitalde moi tgage) tor tin- pa^ inent oi 
r<“j>.i\ meiit of money— 

Not e\'e<, edlti}.^ £lh . . . 0 0 d 

l'.\> et ding— 

j lo and not exceeding ,/2n .. 0 0 8 


yda 

/S') 

0 


3 

;S)) 

eei 

0 

1 

(> 

/lOO 

eso 

t) 

3 

0 

y 150 

y2(t() 

0 

5 

0 

fim 

. .. e-iS" 

0 

8 

t 

/•.>50 


0 

7 

t> 

y300, for 
fi<n t luual 
sccuied 

cvrrv /lOO, and also In- any 
[i.utof /100, of the amount 

0 

o 

8 


Cl) Hung a collateial, or auxiliaiv, 
o nldilumal, or substituted security ^ 
(ota.-i than an equitable mortgage), or 
by wav of fuitliu assur<im e foi the 
abovc-me ntioncd jiui wln re the 

principal or juinuuy seuirity is duly 
stamped 

For evtiy £HMh anti also for any 
fra( tional part^of £l00. of the amount 
see ui cd .. .. .. • ..OOG 

Hy Section 7 of tiie Revcii’« Act, 

1903, the total duty payahk; under 
this head is not to exceed 10s. 

The collateral secmity should also 
bear a duty paid stami> 

(3) Being an equitable moitgage 

For every £100, and any fiactn ^tal 

jiart of /lOO, of the amount seruied . . 0 

( 4 ) Tfumfer. A Dnl>osi-* 

twn. or il5sig«a/jart of any mortgage, 
bond, debenture, or (ovenant {exccqit 
a marketable sicifVity), or of any money 
or stcKk bisuied by any such instru¬ 
ment, f)r by any warrant of attorney 
to enter up ju<lgnm*it, or by any judg¬ 
ment - 

For every £100,* and also any 
liactional part of £100, of iiie amount 


transferred, assignul, or disjioned.cxchi- 
sue of inletest which is not in arrear.. 

Ami ai>o whole anv furtlier monev 
IS ad'led to tlic iiumey alte.uly 
s<-ciii tnl 


/ J 
0 0 0 



(o, lu , ")n r)afu^. h'rira'-f. Piu hiU 
Suttttule'f, l\r-iunr>iti( t. llu'Mir/ / • 

I <i<tj/c, or yv’ennHua/D-n of .itu sni h 
sixuiitv as .ifi>re''.ud, <-l the iumdii 
thereid, oi of the inon* v iheielo 
St c 111 ed 

Id'i evtiv £H'd. and aNo f"i an\ 
fi.utii'iud [art ot /UMI, of (h- t^'lal 
anu'iint ot v.ihto ol the im'iuc iit .inv 
tim<‘ sc. uied . . I) 0 6 

Maximum in » a^c "f t e< ou\ e\ .i n e of .'oll.Uu al 
secuiitv, ]'ii-vided 'h.it tli<' i > ■ < me eyam i' of t|io 
ptiinai V s<'. ut It V h.is 1 1 < ' n diilx' M.inij" d, It)'- 

A 1 ecoiu t \ am ' t'V i hnilding .o.nlv, imloi'ied 
iqxui a inoitgaee, i> . nipt fioiu ^(.tln)) <lulv 

In tin (else ot . 1 . oil V( \ ,im < o i -nUi at loji / I d'lKl), 
from Hiow'u .iml j. m ^ a> > onimon to 

joins, siil>j'<l to a nu'it’M 'i ol /S.Ut'O. the duty 
lb c li.ii geable npoii tlu' .omidcKilion .uni half the 
.inn 'unt oi i h- m< .i I eaee d. bl 

y 1.1)00 . < iio-id. 1 atiun 

‘d.sOO hall ot iinjitg.age 


/ 3 ,S 00 

'Idle lolinuiiig .lie the Sc. tioiis of the bl.UUp Al t, 
bSOl, M laliiig to moitgages, .-u — 

3/e/ “ " . 

"80 (!) 1 ol the pn!|>os(b (4 this t tlu* 
i\ le'-bD-ii ‘moitga'u-’ nn .iiis a •.< < iirity l-y w.t} 
of nn-itg.ige foi llm p.uimiit of .m\ tlelimieaml 
(( 1 tain SI 1 in of tin >iu'V .itl \ .oi' ed oi 1< nt at the time. 
Ol |)i( \ n.'tisly due ami owing, oi forborne to be 
pani, Ining i)a\Mble, oi joi ’the i< payment ot 
moiifv to lii tlun.ill'i' Unt, .idv.iiiMd, or paid, 
or wliH li m.iv be. oine due upon an anouni* 
cuiiciil, together with .iiiy sum alie.idy ailvanccd 
OI due, OI without, as the lasejiiay l>c* , 

" And im hides- - 

■' (a) ('oinlilioiial surrender by 'd rnoil- 
gage, fiiitlni (haige, wadset, ami lieiilable 
l)ond. disposition, as-.ignafion, di ta< Ic in 
''e.iiiitv, ami elk to .i lovemion of oi aflecting 
an\ lands, est.'ife, oi ])ioperly. le.il or |>eis(jnal, 
lieiit.dih' or movabh*, w-hatsoevei : .imi 

" (/q Any deed (ontiunnig an obligation to 
inf< ft .inv jx-isMii in an .innual unt, ot in lands 
or othei heiit.ililc snbjti ts in Siotlaml, under 
a (I.Oise of revel sum, Iml witlumt any peisonai 
bond or obligation then in ■on1aiie«l for pay¬ 
ment of the money <;r sto< k intended to uc 
SCI 111 ed : .ind 

" (c) Any <onvi\an'(“ of .my lands, estate, 
or pioperty whatsoever in trust to be sold or 
otlu 1 wise (<m . (rted into money, inlemled only 
as .1 sivurity, ami b dceinaljh' before the sale 
Ol otlur disposal tlnr.-of, cither by express 
stij'ulation or otherwise, « vi-eiil where the 
< onv -'v an' e is ma<le fi t the bem tit of creditors 
,• 111 .^ 1 ')^’, <ir foi the Ijenefit of creditors speci- 
lie.l w h -1 iu < epi the pi ovjsion made for jiayment 
of tluo dclit-., Ill lull satisfaction thereof, 
^lio^ s’Vcd live in number: and ^ 

" {(/) Any dcfeasarUjC‘. letb*r of revel Sion, back 
bond. <ieclaration, or other .lec'd or writTn^ for 
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dcfciiliin: or in-ikitif' rccicomabic or explaining 
or fpialiiyiiig any conveyance, transfer, <Iis- 
[A)Sitioii, "assi;.;aaU()fi, ♦or tack of any lands, 
rsl.ite, or j)ropcfty whatsoever, apparently 
.Ll>->olutc, hut iiil.cn(lejl only as a s-nurity : and 

" (e) Any at-riornent (other Ih.in an agree- 
iiKiit ch,uy/al>ic* with duty as an equitable 
mortgage}, (ontract, or bond ai.companied 
wjlli a <!rposit of title de< ds for making a 
morlgagi-, wa'!s<.t, oi any oilier si-curity or 
fonveyaiKc ivs aforesaid of any lands, estate, 
or )>roperty t.ornpiised in the title <l(-eds, or 
for pledging or ch.nging the same as a secuiity : 
and 

" (/) Any deed wherc'by a real burden is 
iledaied or oieate<l on lands or heritable 
subjects in SMilland : am! 

“ {^) Any <lce(! operating as a mortgage of 
anv slock o. imirketable scciirilv. 

“ (2) 1*01 the juirjioM- of this Act the expres¬ 
sion ■ cipntalile in >'t gage I'.reans an agreement or 
memoiamluni ir d^ r liaml only, ichiting to the 
deposit of anv lille d<‘cds or instiumeats con¬ 
stituting oi bring ( Vileme of the title to any 
projieity whanoer (other than sbx k or market¬ 
able seeuiity) oi treating a charge on such 
property. 

Dirrclion rpr to Duty i« Certain Cases 
“87 (1) A -.ecinitv for the tiansfer or 
retransfer id .mv stoi k v to be charged with the 
same duly as a sinnlar seem'I y for a sum of money 
eipial m amount to the value of the stock , and 
a li.insfer, assignnunt, <lispoMtion, or as'-ignation 
of any cuch security and a re<'onvcvanec, release, 
disi h.irge, suiremk'r, ic-sunender, waiiant to 
v.u ate. or lenuiu lation («t any such '•einiit', i-^ 
to be charged with the same duty as ,in lU'lru- 
ment of the same desiiq.lion teiatinft to a sum 
(d money eqmil in amount to the Ciilue of the 
stock * 

“ (2) A security f<n the pcMiumt of .iny icnt 
• charge, .lumiity, or jienorlua oayments, by way 
(>i iej>ayment. or in satisfaction oi ths^harge of 
any loan, mlvai^te, or payment intended to i;e so 
repaid, sat^^f^o<l, oi dischaigctl, is to b<- (barged 
with the same duty as a similar sedirity foi the 
j.a>menl of the sum (d money so lent, advanced, 
or paid 

(:f) A tiansfci of a duly stamjvd security, 
and a security by way of fnrthiu i h.irfje foi numey 
or stock, added to money or stock jueviously 
secured bv a tluly stamped instrument, is not to 
be ' liarged with any duty by reason of its con¬ 
taining any futlliei <>i addilional security lor the 
money or stock tr.uisforu'd or iinwionsly sei ured. 
or the iiiteiest or dividends therced, oi any new 
covenant, pioviso, power, stijmlation, or agree¬ 
ment ir4 rclaticm theielo, or any further assurance 
of the piojHuly comjuised in the tiansferrcd or 
jueMous seointv 

'' (1) Wheie any copyhold or customary lands 
or heioditaments aic mortgaged alone by means 
of a conditional suneiuler or giant, the advaloiem 
duty IS to be cbaiged on the surrcndei oi grant, 
if made out of court, or'the memorandum thereof, 
and on the' copy of court roll ol the surreiu'-r or 
giant, if made in court 

'■ (5) Where any copyhold or customary lands 
*or Suneditaments are mortgaged, together 'Mth 
other piopeily. for sodiiing the same money or 
the' same stock, the aa valorem duty is to he 
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charged on the instrument relating to the other 
property, and the surrender or grant, or the 
memorandum tlicrcof, or the copy of court roll 
oi the surrender or grant, as the case may be, is 
not to be charged with any higher duty than ten 
shillings. • 

“ (6) An instrument chargeable with ad valorem 
duty as a mortgage is not to be < liarged with any 
further duty by reason of the eipiity of redemp¬ 
tion m the mortgaged property being thereby 
conveyed or limited in any other manner than to a 
jHirchaser. or in trust for, or according to the 
direction of, a purchaser. 

Security for Future Advances, /low to be 
Charged , 

" 88 (1) A security for the payment or repay¬ 
ment of money to be lent, advaiiceil, or paid, or 
which may become duo ujion an account current, 
either with or without money jirec jously "due, is 
to be charged, where the total amount secured 
or to be ultimately recovoiablo is in any vvay 
limited, with the same duty as a sccuuty for the 
amount so limited 

“ (2) Where such total amount is unlimited, 
the sc(urity is to be available for such an amount 
only as the ad valorem duty imptcssed thereon 
extends to cover, but where an\ advance or loan 
IS made in excess of the amount covered by that 
duty the security shall for the jnirjiose of stamp 
duty be deemed to be a new and separate instru¬ 
ment, bearing date on the day on which the 
advance or I'lpn is made' 

“ (3) I’lovidcd that no money 1 c) be advanced 
for the insurance, of any jirojierty (omjirised in 
tlio socuiity agmnst damage by tine or for keeping 
up anv policy of life insurance comprised in the 
security, or for elfecting in lieu thereof any new 
(lulicy, or for the renewal of any grant or lease 
of any j)ropertv c(*m[)rised in the sccunty upon 
the dropjiing of any life whereon the jiroperty 
IS held, shall be reckoned as forming part of the 
amount m resjicct wheieof the security is 
cliargeablo with aU valorem <luty. 

Exemf>lion from Stamp Duty in J'avour of 
liencfit liuildtnt’ Societies Restiuted. 

“ 89. The exemption from stamp duly con- 
feired by the A< t of the Sc'ssion hclcl in the sixth 
and seventh years of King William the Fourth, 
chapter lhirty-t\v<>. for th«' regulation of benefit 
building societH's, shall not exloiid to any mort¬ 
gage made after the tlmty-l'ust day of July one 
thousand eight hundred‘and sixty-eight, except 
a mortgage by a membei of a benefit building 
society for securing tlie repayment to the society 
of money not cxcC'eding five hundred pounds “ 

A mortgage must be stamj»od within thirty days 
of the date of the deed, or if from abroad within 
thirty days from its arrival m this (ountry. The 
same time is allowed for furthei stamping a banker's 
moitgage, wljpre the amount is not limited, for an 
additional overdraft, <latmg from the time the extra 
advance is^takcn. , 

Th<‘ validity of a legal mortgage is not affected 
merely by the fact that it is not slamj'cd, but the 
♦deed cannot be produced in Court as evidence unless 
It js properly stamped An unstamped mortgage 
may be slamjicd, after the expiry of the thirty days, 
on payment of a penalty. 

Memorandum &v the Inland lievcnue 

“ Primary recunties —'I'he instruments given 
to banks by their customers to secure overdrafts 
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on curicnt atxount are, wlictlicr k'.qaJ oi equitable 
morigayrs, almost invariably woiiled as sixuri' 
tics {or all sums due or to become <bie to the bank 
In Mu^i i-u- umstanns the caihc.st the lustiu- 
inents j-5 thi‘ jinnutry si-eunts for all ad\an<es, 
and must m the iirsl pl.u*. be sT.tinpisl 2s (v/ or 
Is ]ici sent Mort' 4 ;tge or e']uUal)le mortgage 
duty on tin- highist amount at one time duo in 
respts t of tile jndebttslnes^ s-sured to llic bank 
up to ilate {i e . \Mthin thntv dav^) ainl with 
addilumal dut', fiorn time to time, m actovdanee 
with the pro\ isu'iis uf he- tion (21 C)f the Stamp 
A< t. 18dl ]{ 111 '- indoblodu'-ss sliouhl subscipu ntly 
rcat h, at an\ o,.<.‘ tinn*, a lueher total 

" C.ollaltxii S'i — l'-a< h of the other 

instrument'^ must be tre.iled as ae.iilalei al sn nrit v 
for •the highest .iinount of oseidiaft In the 
case of leg'll mort.iMges, full ad valorem dulv of 
percent is >, Inu geabh'(ui tlu-Ingln st amount 
at .inv oiK tune due in resjxs t (d the in«lebte<lness 
Sts ure<l U]i to August 31, lt)03. ainl similar ad 
valoretn dnt\ (d tn/ fur ever\ {10(1, or fraction of 
/100. increase of tins indi'hti din-v, after tliat date . 
l>!it a® to such inciiased inde!>teilness iinsing 
after August 31, 1003, with a limit of [O', in 
resjici t tle.reof, und( r the provisions of Section 7 
of the Kc'. t.nue A< t, 1003 'I he coll.xteial 
scfunlv or seimities should .xlso bear a tluty- 
paid stamj) umlei S»s'tion U of the Stamp A» t, 
1801. .An U'lddional <luty-}>.iid stamp tan Ih; 
obfamed fiom tune to time, a and win n <iddi- 
tiun.d dulv is impressed on the pinnaiv security. 

“ Lij 111 table .1/er/;’a.',/’v ---In t Ikm a.se of eqni table 
nioitg.ip's, ('\eiy stsuiitv, whether primary or 
collalei.il, IS (liargeable with tlie duty of Is pei 
tent on the highest amount at any one time due 
111 respei t of the indclucdness se< ured to the bank 
up tt> date (i r . within thnty days) anti with 
mlditioiiai diitv Irom time to tinus in atcoid.trnK.* 
witli the pi ■ I VISIONS of hcclion 88 ('2) of the St amp 
Act. 18PI, if the indebtedness .hoiild sulisequcnlly 
real li, at anv one time, a hiphet total 

“In no case tan th»' value of the sc< iinty 
. 'Sigm d, dopo'ited or thatged, lie taken as the 
’ ISIS of assessment for moitgage dutx’ 

“ Recouve\a>ues '—Hocoii\oy\mL<- duty is pay- 
a!>le on th(“ hiyliest ainonnt of the indi btedness 
at anv om- time sccund . tins dvitv is exigible on 
all leconvcv aiices, where the highest amount at 
anv tinu' <lae on ll^p vacated seiurity is j{2,0()() 
or under ; wlicrc it is over ,^2,0t)0 only fui the 
final discharge; any partial release in that case 
attracting Kb 

“If It should be found inat duty has licf n 
jireviouslv juad on a wrong tiasis, all the instru* 
incnts should be ffirwarded to tbe; oflucwilh a 
statement of tlic highest amount of the customer’s 
indebtedmss at any time subsequent to th; date 
of the first instinment, in order that the • .ase 
mav be submitted to the Boar<l of Inki 'd 
Kevenuc” , , 

Uestnctions were placed u]>on esiuiong tie 
right of for< closure, raising the rate ot intinst, 
etc, dnnng tin* ('treat War by tlie spec.i.il legi 
tion passed loi that purpose 

M0RT(JA«E DKBENTtRR. -l Ins is a dtinhiuie 
under wluch not only is there a y>romise or under¬ 
taking to pay A CLi’ia'ln sum of money, hut one winch 
also charges the property of a j^avment as seiunty 
for the payment of the money (See Dt hln ruRF.) 

MOIlTfiAGEI) PROI'ERTV AND BANK- 
Rt'l*T€Y'.—'ijhe clTeot of a mortgage may have to 


be considered m bankruptcy in relation to debtor 
4ind ciodilor. 

If a debtor mortgages all his propci ty. and so puts 
it out of the reach of his cuslitors. a question may 
tirise as to whether the Uaiisaction is a fraudulent 
tonwvaiue, and as siu h an at I ol b.uiki ujitc v ; 
but a di'blor may murtg.ige ot pleilge all his ]uo- 
jx'rty by wav cd sevunly foi a picseiit adtsuue; 
and a mortgage of piopiity to sevUie a pusenl 
.nlvam o and a past (hbl is not, f>fr •ie, an a* t of 
bankrupli v 

A iiedib>r who lias .-i moilgagv <iu a debtoi'ii 
piopriii' may be pro lanio seemed (See Si ( imi'i) 
CkM'IIOU ) 

Whi'ie .1 per.s.in ilaims to be a moitg.igee of pail 
of a haiikiupt’s ical ot leasehold e.statv, (he comt 
may. on the applnatioii <3 llie moitgagi'c, diiei t 
aitoiinls to be taken, .ind j'oiiil out tile method in 
will'll the s.Ue is to be coiutiKted 

Ihe 5 >roi. ei'ils of llie sale an* applied, fust, to (lie 
payment of tlie tiustee's losls in lonnetlion with 
the mallei , and, se'diullv, to payment of the 
moitgagee If there is .uutlung ov( i, that gc-cs to 
the tiustee for the bemlit <3 the estate U the ]Uo- 
leids of (he sale ate not sullKunt to pay olf the 
mortgagee, he mav piove m (lie bankrupt'y fot the 
balaiue, a (rustic m bankiuidey may, with the 
loiisent of tlie loiiinullie ol in''pi;'.(iofi, nioitgage 
dll' li.inkriipt’s j»i oputy III oidi I to i.use the money 
for l'a\ tneiU of debts 

.MBUTGAGEE.-lhe prison to whom a nioitgage 
of propuly IS g.iven a.s s''* uuty for an advam e of 
nioiiev 

MORTGAGEE IN PGSSI SSIGN. -Undei (eitain 
(onditions amoitgagee is tntitled to take into lus 
own hands the < ollei tion of the lents an<l (lie m.in- 
agenivnl >1 proputy wlmh is the se< urity given 
by (lie mortgagor for an advame of money, 'the 
moitgagee then be< omes moitgagie m pos''esbion 
I h(‘ usual metiio'l, luiwever, e for a nioitgag<‘C wli<» 
IS (•ntitle<l to take possessuiii to j>ut in a lei river 
who manages the est.ite and < olici ts the tei^ts 
Only a legal mortgagee can b«.'ome a mortgagee in 
po^'^esslon without (he sail* lion of the (ouit. (See 
.\lC)K I (jAOF } 

MORTGAGOR. I he person wlio grants a mort- 
gag(-' of lus lands to aiudher, wlio is called the 
mortgagee 

MORTMAIN.- lliKs woid IS sometimes met with 
in rv»nne(tion with r<'al piopeity, though it is now 
Ixxoining of no matciial consequence owing to the 
(h.ingcs made in the law during reci'iil years In 
feudal times certain payments had to be made in 
(.oomslion with real pioprrty when sui h prooerty 
passed from one jx-rson to anollur Hut ii the 
lard, x.e . the real piop< itv. was hold by a coiporatc 
body, such body ha\uig, m law, a p<ii>etua! cxist- 
en<e, these jiayments Incamc non-rxistent, and tlu' 
land was s;ud to get into a “ dead haml.” in mortud 
tnu»u After various devices to pievrnl this 
evasion of paynu-nt. the law eventually forbade 
the alienation to an^ <orporate Ixaly at all fhit 
the law WMS m \ er thoroughly e{fe<'tive in this 
respe) f, and inu' h land got into the hands of these 
coi*po5<^’^' bodies Wilrfi the decay of feudalism 
tl ■ in''V '^Ky of the old s!atut<-s was <lone away 
wnlh, and the Jaw wu-s burly settled, so far as such 
blatub as those conneited with mortmain were 
by three Acts of 1888. 1891, aud ^892 
ihere now no lestriction pla(e<l upon the giving' 
or <levising of land Ul a corporate body*.provided 
111 ,it (.ci*lain formalities ^ire observed and the 
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necessity ol selling the sdine may be dispensed with 
if a piej'cr case is ni.idt, lyit to the satisfaction of 
the couit In fact. Ihe ancient restrictions as to 
lioldiiig land in inortin.iin are pracln ally obsolete, 
and ci»r[>()t<ile bodies are really in no different posi- 
lion fioiii lli.it '*( ( npied by iii'livnlnals so f^ir as th(i 
holding of land is (.oineriKd. 

MOSAIC COLD ,—An alloy of copjior an<l zinc, 
used in the inanuf.n fine of irmlation gilt and bronze 
otnaiiK iits It resembles gf.ld in <olour, and Ibis 
1 es< nibl.un e is semetunes heij^htened by the aildi- 
tum of sulpluiiic auil. It is also known as ormolu 
(?») 

Mosm.i.i;. —'I he famous still and sj)arkhng wine^ 
prodin ed in the distint of flu; Moselle ((.jcrinan, 
iVlosfl), a tribufary of the Rhine The aromatic 
flavour IS due to an addition of tincture of cider 
flowers, whu h also im reuses tlic alcoholic strength 
<d the beverage 

“ MOSTFAVOI lti:DNATH|N lliis IS a clause 
whuh aj'pi.irs m inanv (“imnenial lieafies, and in 
some diploin.itK anangeim nlsolhei tliau those <leal- 
ing \Mth ti.ide .Itsintent is 1o plai e the contracting 
paities in in.itti'ts of (ommeiie on more favoui.ible 
terms with Kgard to (‘aih ofhei than tlic u-st of 
the woild or lertain slijnilated juirts of it aie 
pla< ed 

In Mitue of^ treaties (untaming sudi clauses, 
there usually olitams in a eountiv two lates of 
duties one, the " gener.il ” lantt. wliuli is only 
ex( e]>tionaU\' oper.itive, <iid whuh romprisi's 
duties oil a highei siale; aiul the “ conventional'’ 
tariff a[)plicablo to tlu' <ountnes with which treaties 
containing the clause,,liavc been condu'lcd. and 
compusing duties on a lowii scale 

An ex.unple of the < lauso with the genetal 
formul.i IS th.it in< hided in llu' commeuial tiealy 
tom luded m 1905 between the Ihiitisl Kingdom 
and Kiiin.inia I he cl.iuse is, moieover, an exi cl¬ 
ient summary of <‘lie siojie of the .agreements 
ainved at, and may b<’ quoted m full : “ The' < on- 
tiailnig paities agiec that, m all matters rel.ilmg 
to coninu'iie, navigation, and nuhistiy, .any pnvi- 
lege, lavour, or immunity whuh either contra( ling 
paity h.is :i( tu.illy'giantisl, or inav hcieafter giant, 
to the sub)«'ils I'lr citizens of any other foieign 
State, fth.ill be extended immediately and uncon- 
ditioi.allv to the subjects of the' other, it being 
their intention that the commerce, navigation, and 
mdustiy of eai li louiitiy shall be pi.ued, in all 
respects, on the fooling of the most favoiiied 
nation.” 1 he .at tide <loes not of itself (onfer anv 
paiticular and defiiiile piiviiege , but evidently it 
may involve the granting of a great luiinbei Us 
cllcct IS to remove one of the obstadcs to free 
interdiango of goods and to widen the <iide of 
exchanges by the lowering of duties. Tiade is 
made ” fieer ” bv mutual concessions 

Owing to her ” biee Ttade” policy, the United 
Kingdom IS m almost cvei) mst.aiuc on the ” most 
hivouied nation ” footing When a coneesston has 
been ma«le by one country to another, the cc>nces- 
bion IS as a m.itter of light extended to her. Her 
goods entci into all countues on lerins whuh are 
at least as favouiablo asr those accorded to the 
goods of other nations Ihis is of gieat pdvantago 
to hei ni the c f'm|>etition for the woild’s m.'ii kels ; 
and It IS some .illev lation of the h.ai dship mijiosed on 
heuby the election of taulT walls to coMude Iftr 
' goods fiom leilam markets The United States 
inav r.iy.p barriets ag.unst the ('iitrancc of her 
steel goods , l)ut there is some congelation m 
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the fact that, in the rest of the world, these goods 
are admitted on the lowest terms. Still, it is matter 
for dchbcr.ation whether, if the introduction of her 
Free Trade system had been made morQ circum- 
si>cctlv, her goods might not compete on more 
favcmrablc terms still. We cannot use, as an 
inducement to othois to make concessions, the offer 
to open our dooi tinlher, when it is already as wide 
open as jvossible 

MOTHER-OF-PEARL. —Also called nacre. It is 
the iridescent lining of certain molius< s of the 
clyster family. It is imu h us<ul in (he manufacture 
of small oriiamcnlal articles, siu h as buttons, knife- 
h.andlcs, studs, etc. The supplied ( omc puncipally 
from the Indian and Pacific 0< cans, and from 
Austr.ilia. 

MOTIONS. A motion IS a j>ropos<tl stUed m 
defimle terms and placetl before a, meeting with a 
view to its adoption as the lesf'lution of such 
meeting. Tluue i^ Ihu'., stiictly spe.aking, a dis- 
tiru lion between a motion and a u'^olution, the 
former luung merely .i pio]»osal, whilst tlie latter 
lepresenls the settieil ch'teimin.ition of tlie meeting. 
With regai d to< oinp.iny iiuuMmgs, howi v<*r, motions, 
whether they hav<; been agiec-'l to bv the meeting 
or not, arc usu.illy referred to as resolutions, and 
the word is usetl throughout this artiile in that 
sense 

When sliaieliolilcts meet logetliei in geneial 
mei'tmg, they mav imlividuallv am! collectively 
e\j)iess opinion/ with irgaul to tfir management 
and jvoln y oi then i omp.inv , but- t hr <tn <•( tors .ire 
bound to heiMl iinlliri opinions not suggestions 
unless siu b .iic; embminMl in jaojx'ily .idopled 
lesolutions, that b<-ing tlie only wav in which the 
iiu'iubc'rs (.111 elt<'< lively giv(‘ expies'.ion to their 
cunjuirate will 1 lies(' Ksoiutions in.iv be c-ither 
otdinarv, ext! .uu ilmai v. oi sjxm lal lesolulions 
« An ordiiuuy residution is one'vliu h rc<]uires for 
its adoption no moie tlian a bate majc^ritv of the 
vot es c)f t hose pi c'sent at tlu’ meeting oi, if allowed by 
tlie artu les ot the lompanv', lepieseiitcd b)- prcjxy. 
Sm h lesolulions .ai e nsed |oi moie oi less routine 
business, siu h as .K!o[)Urig the lims tors’ rejiort and 
.'U'<>u,nts, s.uu tioiiing a dividemi, and ehuting 
diiectors \\ lierc the statute or a < ompany’s 
.utules ot .is'.ociation stale tli.it .a ceitain matter 
must be ellcs te<l b\ a resolul ion, w it bout s]ie( dying 
the kind ol lesolution, it is muleistixul that an 
oidinaiv lesolntion is imph(d 

K\tiaor«linarv .iml spo lal resolutions are 
defined .at hmgtli in S(Mtu»n b9 ot tlie Comiianies 
(Consolidation) Act, 1908. as follows-- 

‘‘{1) .\ lesolhlioTi shall lie an extr.aoidinary 
lesolution when it has been passed by .i in.ijonty 
of not less than three-fomths of mu h members 
entitled to vote as are presfuit m poison or by 
pic>xv (wheio pioMes aic allowed) at .a geneial 
nua-tiiig, of whu h nolu e sjiei ifving the intention 
to piojHiso the resolutiem .as an extraordinary 
resolution li.is Ix'cn ()ulv gnen. 

” (2) A resolution shall be a special resolution 
when it lias been— 

" (ci) p.assc'<l in manner required for the 
juassing of an c'xtraordinary resolution ; and 
*' (6) confirnuid by a majoiity of siu h mem¬ 
bers entitled to vote as aie present in person 
or bv fToxv {wliere pio.vies are allowed) at a 
subseciucnt gyruMa! meeting, of which notice 
has been dulv given, .and hold after an interval 
of not less than fourteen da\s, nor more tlian 
one month from the date of the first meeting.” 
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' 1 <> an ('xl'acohnau revolution, it is 

noi:<-30-ar\ tlial r.oiin' n[ the iin’eline should he 
given in tint tn.inti'-i |ueMii]ied h\ th>- ioiiipan\'> 
art!'h'' • ’) lie <>( the jMt>j'o'-i-il tes<>hition 

should h- sl,i'. e 1 111 the 11'111- e, w hi> h inu-'t iiitiinati* 
that it IS (lie Mlt' II' DMI t' > ['I I 'p■>x^ the I eseUltlon a^ 
an ' xti ant din.o \ <'l'i'i'.>n h dui'.I he pa'^ed h\ 

the inaii'iitv 1 id d.e\:i m the \<\_ w/ _ Huee- 
foiirihs oi th'er ill a the me. line ot. il ,illo\se>l 

bv the arlnh'., u oi< -.ent. d h\ 

1 lie I esnlutii.ii ii. ed m>t he ]>,i'.'' d III » SAi lK I ho 
same t.'iD'^ .1^ r>\en m the n<>ti'e, luil ih. l.ilitudi' 
loi ino,hie .0 1 Mis piiihahlv in m. < ,ise he \ers 

gieaf, sim e ,in\ .lii. i ate ui uhn li i .•ml. i .si the le Tu i' 
tni'l’ ading w uild invalid.lU; the lesoluteui il ji.isscd 
(S(“e also under Ami ndmi n is [ 

\V 1 1 It t e.' lid to the 1 < Ijilll I‘| t in.ll'Mlt \ , it slioiihl he 
Doled tfiat this iinist !h- re. koned in ridatioii in the 

nnniher .u peisons f^n'.ini, .md i.mnnt I.. 

sideied as a niiionty ol tliree lonitli'-, of tlie votes 
given, mil'-.s, i,| (oinse ,dl t hos<o piesent vote 
An\’ in •ml" I jM.^eiil wlio alid.uiis tmin votirii; 
does in elfe. t vote ag.niisl the usointniii, .ind inn-t 
be so ( nilI1 1 ed w lien dv i ei miiniu' w Ik tin. r nt not 1 he 
lesnhitKiii has bt-i-ll plo]M'iIv (.lined 

M .1 poll is duiv demanded at .i nn < line whrte .m 
e\ti ;ioidiiiai \ ie-,n|ntinn is siihmitttd to be pas'.ed 
OI a '-|ie> nil lesohilion is snhmitted to i>e p.is'.eif or 
< o.iiii nn-d, the A( t pi ov idi o. t hat in i oinpiit ing tlie 
ni'joiitv, leieieine shall lie had to the inind.ei o| 
vnles In 'ihiili ea.li lUemlni is entilh'd hy ti'O 
nil' les ni t he I c >mpa1l^ 

do pass a spe. lal 1 «-snliitloll, two meetings are 
ne(ess,ii\ : 1 he liisl lo jiass the lesolulion <is in 

th(‘ (.ise ni an e\ti DM ihiKii V lesoliitinii, and the 
sceond to lonhini tlie I(‘,^ohlllon .is p.isse.l at the 
first met‘ttne 1 lu' maiority at tin' Inst meeting 
must lie I In (‘edom t hs ('ll (hose piesent and entitle.l 
to vote, ni, if ilTe aril, les allow, re})resenl'“d he 
pio\y Ihe m,l)0lltv .it the seioi.'f meeting need 
only he a h.iie in.ijoiitv' of tiio a; jncsent and 
entitled to vote, tile ]ii o\ isioii as lo pi ON les apidving 
e<, i!l\ \t the fust meeting the lesohilioii may 
be ' Mended, jimvided the ainendiiienls do not go 
bt‘\( ')d the Slope of tile notice, luit at tlie i ond 
meeting no alteiation wli.itcvei is peimissible 
If the lust meeting is h. Id on the lirst day of the 
inoritli, tlu' eai lo'sl day on w hn h the sei ond ineelmg 
can t.iUe pl.u e, m oulcr to coin]'lv vvilli tiie Act, 
will he the siNteeiUh n)*the sariD' month, and tlie 
l.itesl the se< ond d.iy ot tile month loll.iVMiift 

llie question ot giving proper noiiie of the 
meetings toi passing .t sp^^-l,ll i. ^>111(1011 has to be 
carefully considered (he piovisions laid (town m 
the ccjinpany's .irfnk's iel.itm([ to the giving of 
notoos gt'neiallv must he stio tlv'followc*.! If 
tlieie he no rc'gul.itions m tlie .irto les to the . rm- 
ti.irv, tli(‘ two meetings in.iv lie (omened a 
sirigje iiotne, wlm h will save woi U ’tid ri-dme the 
c()st .-.f jiostage , tin* iiotoc must, hovv<\eig p. 
w’owied so as to leave no dufiht m khe ■nud i/T " 
recipient that the sevond meeting wall be heM. a 
notu c to (he ettec t tliat tlie second nie«-tmg will only 
take [ila((* c onliitgentlv' on the icsoiutJon Ix.n.,* 
passed l)y tlu‘ leqnisitr nvij'intv at the fust me. ^n.g • 
lias been dcs nled hv the ci'Urt to be niHujiK lent 
noti< e of tlie sei'nnri ineelmg, and the.* 1 csohition, 
althougli passed and confirmed, would be rendered 
vokI in < orisequcnce Sliould thc^nrticles contain a 
clause giviii!' specific permission for contingent 
notice of tlie kind mentioned, then sucli notice 
will be good ^SceNoTicii) ^ 


idom the point cd ww of ettuKUnv it is 
undMuhtedlv pudei.ible^o i'#ue a sojsu.ite noluo 
lor isn h mc-ctmg, luvmg with the note e loi thci 
sev .'U.l ni'sdmg .1 '•In a t stalcuiient ol the pi o. oedings 
at the m-t, so th.it shaieholdcis wlm nuiv liave 
hi'Ou .d'-.nt m.u know how matlei , sl.md, and 
thu' h.- indiled tlie heltei t'> i'Mm an ojumoii as 
to wheilui "1 Mot l!un intfu'-ts demand their 
ptes.'in >• .it the . onJiini.itol \ ni'-'-ling 

Ihe not 1. e . ojiv I niiu; 1 h< In st im . 1 nu‘, slum hi Sc'l 
out Ihe teinis ol lhi jii.'p.isid i. .'lutKMi, and 
intimate tliit it wdi, il pi-scd, with oi without 
nn'dill, at D 'll I'e snl.nnt t r.l .U a sub < quent ni. et mg, 
of whnli due iiotne will he givii, l"i > oiiln ni.ition 
as .1 .pc. lal lesclntD'H (li« notne .'1 the se. ond 
inec-iing sht'iild give lli.* c.vatt woiihng of tlie 
lesohitioii .IS passed, alld stale llic' intention to 
snlunil It loi < oniii malioii .IS a i.il ii''oiution 

We. tion 7 ll ol tlie IdOS f pies, Jihc-s ih.1l .1 < c»p\ 
ol I'v el V sp.-i i,il and All .loi din.ii V lesohition shall, 
willim litt.-en da\s tiom the . ontii m.ilioii of tin- 
spe. i,il lesnliilioii, ol lioin Ibe p.is-.mg c'f lh.‘ c Ntia- 
01 .linai V 1 C sol 11 Hon, as the < .i-.e 111.i\ he. h. pi inle.l 
.m-l loiwaide.l t.' th<- legisii.n ..f ...nq>anies 
Wheie .utl'l's have ixtli 1 I'l'I sf el ed, a i op\' ot 
eve IV spe. ) d u sol nt loll l.'l tlie I iliie heilig 111 loi i e 
sliall hi' c'inho.h. d in oi ..nm \( d 1 .' e\ .-i v . opy ot 
till' aitnh's is'.iied .iflci the i .Miiifllia t loii of (ho 
nsiilntion .ml. wheue aiti'l.'' h.ivc- not heem 
reglstiied, .1 copy "1 evc-iv -.jKiial lesolulion shall 
lie f.n vv.n tied in pi ml to any nn nihei at his i et juc*st 
on pa\ me nl ‘>1 i , oi mu li h ss sum .is th<* c onqiany 
may 'In .< 1 1 h' < impose s p. miH u-. on I In-1 ojti- 

])anv .in.l its duet toi . slmnhi d* l.init 1 "' in.nice m 
i.unphing with th.' |novisioits ol tin* Se.lion 

As alieadv slated, for the cudin.iiy hiismt'-s of a 
tompanv, ii'itlei exli aoi .Im.n v noi special lesolu- 
tioiis ate nece-v.uv, .'in>l III the livc's o| nio.st uncler- 
takmgs, wlit-n m.if'c'is .iie lollow;ng .i noim.ih omse. 
tliev' are t .\i ei v rc sort ed to J11 el Its I I c'l t .lilt laisi- 
ness. howevei. i 1 is oblmatory under (lie IdbH Act 
to pi o. ( I'd c itht 1 hv i-xtl .K'l din.ii V OI Spc-c l.ll rc'solfl- 
lion, and Hi.it notwii hst.mdmg .uivthmg m tlie 
articles to the Ciiiliarv (S'•'i M j'liscun- 
TDjN, h X I KAC)R 1 )I \ VH Y Iv’l sol I' rii'N , Ml I I INC .s ) 
No ic.-solution may he* p.issed at tlu* st-ilutory 
mc'Clmg ot a c<»inp.mv mile's-, inane' theic'o* li.is 
been giv ('ll Jo the- im i iliei s m a. < ot d.m< e w it li tiic‘ 
.iitnles, allhonj-Ji those j.icsent .at the meeting aic- 
.it hbeitv to (/iscuvt any matter leialmi; to tlicj 
formation of the (omiiaiiv oi aiiMig', out of llto 
st.atntorv repoit 

No lesolinion may he jias'K'd at an ext i aordm.iry 
meyling, eX'ejil sin li as id.ate'. to the s[>e< laJ 
business for wim li the iii' ' tmg I'.'s been ( onv<*necl 
At I c-)nipan\ iimelmg'. d is n .n.d h ■ the' vaiions 
resiiUitnins to he pi.iposed hy oiu; due*'(or and 
se. oii'l'-d 1)V anotlni Veiy (le.p.eiitly the' chair¬ 
man at 1 s as pi t-p'-'' : It is. hc,w« vi-i. munlvisablc 
(oi due' f'»rs to take ,in ,i. live p.u t m the * lo. lion 
of lln- anditoTs. and .>•*>' j)i.>posilion m tin-, lesjx'it 
'.oiTDis lx.'st li ('ll! a Ol ivat e nicnihev of thee ornpany. 

'1 hc' mefCings should he c omiuede < 1 . as far as 
pia' ti' .vhic'. Ill ac or'hiin e with tlie ml's governing 
puli'jc nmetings gcm’rally, and it will !>'• fm the 
(.haiiinaii cle.idc' what resolutions he; will allow 
tc; go bi'ioie the ni'-cting ainl those In- will nol, 
alv^vv si *1 mg III mind tlie Vesu n tmg cdTc'c t of tjio 
convc iiibg nolle e 'Ihe < han man must, howc/er, lx' 

I aiitious win n i e[ei tin;'*a moticin, sun e jxy t or all 
ol tlm husiiK.-ss liaiisatted at the; meeting inay Ixi 
©'Mi'lert-l voi'l if a iiH>tioii^M amendment which 
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oii'.;bt to ha-vp is improperly rejcctciJ 

l)\ the (luiiriji.in • 

Com]i.iiiy HI'(Miiiys, unlike inanv "llier des( rip- 
tions of jiuhlic ineetiii”s, aie <<)inene<i for the 
eNpii,S5 jtiiiposc of traiisaLtui]^ sonu* specified busi¬ 
ness and ol I online to a deliiulo i oin lusion witfi 
ley.ltd tliMilo, lurlliei, sin h kk <-t ini’.s aie held 
Ml most cases so as in ioni[.lv \M(h tlu; law, and 
the ilnuiman will alinn -,1 (.i.itanilv be ai tin[; 
iip.htlv in dis.illowiii;^ any motion of the kunl 
known as “ dilatory," r . ‘'tin- i>ievtoiis ipies- 
lioii." whkli tluiMteiis to teml'T tile pro( cedillas 
aboi live 

It Is tlic 'haiimaii’s diilv to put rosohilions to 
the iikmM my loi '.-oi iny j >in post's and to d( i lai e the 
result of lie- '.oiin';, and in tins lonneition, 
(danse (>*) d) j)to^ld< > tliat .it any ineetiny at 

will'll an i\t c aoi din.M V r< solution is ■•.iibmitted to 
I'e pas'-ed Ol a .pei i<d iesolutn>n is submitted to be 
passdl Ol I on 111 me. b a 'let, 'a'l at nai "1 the < haii man 
that III'- r<'o.lM*ion is 'allied sh.ill, unless a jioH is 
deinande<|, l)c_ <onilusne evidenie of the fact, 
without pioof ol tin- miinbei or propoitn,in of tlie 
vot'"-. i''oidid in l.uoui ol Ol .i‘’,nn-t the rc-solu- 
tion, allhouyli it the > haninan yic's tlie tiyures foi 
and ayviinst, .md it is ap]iaienl liom such tlnil the 
Te-.()lution has iinl been ' .lined, Ills dei laratiC)!! that 
it has will iK'f be (on adc-red ccan liisi\ e 

’Idien' is no "lihy.vlion, unless imposed bv tin- 
coinpaiu’h aitnles, lor enle-i motions or aineinl- 
nients to be se. '-iided at ' oinpaiiv ineelinys , mdec-d, 
it lui'-. bei;n held lli.it a !e-,o!nlion simply i>ut to tin; 
iiieetine ti(,ni tlie | h.in without l>einy fotinaliy 
projiosed Will Ite v.ilid if p.issed It is, howeici, 
usu.il .md d'suable tli.U tlie ju.uti. e followed at 
piibli. meetings yemTally should obt.un, and tliat 
all motions .it (omp.mv meeiinys should be both 
proposed and sis onded 

MOTOR (AR.- -All nnitleis coniu'i ted witli the 
hccnslny of motor cats aie noticcal under the heading 

l.h 1 N( 1 s, I I )' \| I \N \ I ION 

‘ No pel son IS pel milted to diive a motor car ujion 
a public, hiyhw'.iv unless he has obt.lined a licence 
fiom the council /d a c.ounty or a county borough, 
and no ciwniu inav employ a servamt to diivc unless 
the servant is lucnscMl I lie luence is m addition 
to the annual In cm o icpiired for l<(‘e|>mg a man 
ser\ant '1 he Inetnc' is nov a ceilific>te of piofi- 
ciein V Ol e\(’u i.ipacity in anv lespict, as it is 
gianted upon a simpKt ajiplnation and upon the 
pa\m<iit of tin' 'lut\ to any person wlio a.sks for 
the sanuy piovnled only th.it he is ovc-r tlic age of 
seventeen The age limit is fomtecn m the case 
of molot cy Ic's '1 Ik* In ence IS to be icncwed e\(M V 
twelve mi'iiths 'i h<‘ possessor must exhibit it 
on dcMuand being made by a police constable, under 
liability to a line of /5 for refusal 

Tficie aic' nunnuous regulations under the Motor 
Car Act, 1903, for a contiavei^tion of wluch different 
penalties arc* ]>tc.scnbccl 'I'ho ]>imiiple of these 
relate to reckless driving, ex'ecdmg the speed limit, 
fpving a false name and address, driving an unregis¬ 
tered cai or one of wluch the identification mark is 
improperly fixcnl or obsc’red, failing to produce a 
licence, fraudulently tampering with the numlior of 
a c.ai, and refusing to sto[> m case of arcidcnts If 
a pcMson IS c’on\iclcd of any of the offences herem- 
befoie mentioned, the fact of such convction t^iay 
be onVred to be indorsed upon the lucncc», and this 
■will liaye an etfoi t upon the justices before whom 
any case lelaling to a subsccpient ofbnce is 
brouglit. 


The driver of a motor car must obey the rules of 
the road in the same way as any other rider or 
driver. He is also under the further obligation of 
stopping when called upon to do so a person 
driving or having charge of a horse, or by a police 
constable in uniform. Again, if an accichuit 
hajTjiens to any jierson, whether riding or on foot, 
or to any liorse or vehicle in chaige of any person, 
owing to the piesence of the motor cair on the road, 
the driver of the car must stop, and, if required to 
do so. give his name and address, and also the name 
ami the addiess of the owner, and the registration 
mark and number cf the car, ,,Any contr.ivcntiou 
of these rules ami regulations rciuhus the oftender 
liable to In avy ]>enalties. 

'Ihe fust section of the Act of 1903 makes sj ecial 
provisicm as to re« klc'ss diiviiig “ Any person 
who drives a c ,ir roc klt.ssly or negligently, or at a 
speed, or in a manm'r wluch is dangc-ious to the 
juiblic, having regaid to all the circ nmstan< es of the 
c:asc, im hiding the nature, condition, and use of the 
highway, ami to tlic amount of the trathc wlucli 
actuallv IS at the time, or which might reasonably 
be exjiected to be on the highw.iy " is guilty of an 
olfem.e under the Act. A jicrsoii vvlio commits 
sue h an oilem e as bc-forc' mentioned may be arrested 
by a jiolue constable, without waiiant, if he 
fads to give! Ins name and addiess, or if the 
motiu c .ir does not bear the m.irk oi marks of 
ulentilic atioii 

'I he V cxed <pieslion of tlie rate of speed is ])rovi(le(l 
f'T bv section 9 of lhc‘ Ail of 1903 No person mav, 
undci any c ircumstam cs, chive a motor car on a 
public highway at a sj)eed exceeding twenty miles 
jeer houi, and, williin anv limits or jelace referred 
to in legiilatious nia‘U: .by the Ciovoinment with 
a view to 1 h(‘ safety c>f tlie jeiibiic, c>n tlie 
ai)|>li( ation of the IcHal authcuity of tin' area in 
which the limits or pl.acc are situ.itcd, tfic limit of 
sj)e(‘d IS fixed at tc'n miles j'lei hour A jx-ison who 
ac ts in contravention of this juovision is Ii.dele, on 
summaiv conviction, in lesj'cct of the fust offence 
to a fine not c.xceechng /lO, in resjxx t of the se< ond 
ollein e ,/ 20 , and in lespec t of any subs«‘<|nent offem e 
■ Hut no jvtison mav be convntc'd under the 
provision fc)r exceeding tlie sj>eed limit merely on 
thc' ojumon of one witnes., as to tin- lalc of speed 
'Iherc' lire coitain jirc'limmarie', t(( be obseivcd if 
a piosccutioii is mtcndc'd , but these are cpieslions 
of )>iactice, which necl no nolne heie 

Where a local autliorilv limits the rate of speed 
in accord.uicc vvitli the regulation c>f the T<ocal 
Gc'verninent Ihcird, pubiK notice must be given of 
tin* limitation by means of boaicis, etc , jilac ed in 
cons|)ii. uoiis positions on or nc.\r the highway or 
the limits or place to which the rcgul.ition refers 
'Iherc* IS also a dutv imjioscd u|>on every local 
autiioiity to give w.irmngs to motor car drivers of 
dangerous cfAncrs, cross roads, .and jxrocipitous 
pl.ices wherever such appc'ar necessary. 

iheie IS always a right of aj)pcal to Quarter 
Sessions when a fine* is imj'osed e.xceeding twenty 
shillings m amount '1 licrc is hkevvase a right of 
ajipeal if the court c^rdcTs .i licence to be withheld 
on the ground of an offence against any of the rules 
heremaflei set out 

For the identification of mptc r cars, certain marks 
and numbers arc registered By means of this 
registiation it is ..Ivvays pc'Ssiblo to trace the owner 
of a motor car which i m any default. 'I'he marks 
fc^r dihcicnt jNi'ls of the United Kingdom arc 
shown m thc follc>wing aiticle 


1112 



. t 

MOTj AM) DICTIONARY OF CO.M.MFKCr. [MOT 


MOTOR IM*KX M\liK>. 'UiD fo}lo\Mn-: i-' ,i 

li-'t oi Kt‘l[’.^u•rln^ \^lTbolltlc^ in llu* rmtccl 

lYiiR^doin, vlujuiD'^ ilif IikIrn NKiik'' - 



( >"r.'v 

I.;,;:,";/' 


Ani’l' -R-x 

. 1 \ 

( 1. K . 

1. , 


. M 

1 I.M, 

N , 

hcrk^hii>’ 

iJtK k!n):;!i.iDi 

h I 

1 I 

. . 

V , 

. 1 . 
w , 

■,hn<‘ 

. li il 

► 1 > 


('arnbii<lf:<-'!uu 

C ar'lif;a)i‘')i.ii 

( ]■ 

L .1 

Ml 1-lu 1 ii'.liil '• 
MmI,!!, s, v j 

1 ! 

H . 

( annartla n 


M \ 

>!iuo 

!! \ 

Motinidvil! 'iiux 

\ X 

('.irnat viai'.lnri 

1' 


1 L 

Chc'liuo 

>1 M , 

\ oi 11 >'i k 

\ H 

) M \ 

Noitliaiils 

r. i' 

(.'ni nu all 

A 1- 

\ (> 1 11mm'i II I lai'it 

\ 

( ninbt 1 laiiJ 

\ <) 

N Hi ! IDRI' Ull 'lilt I 

\ 1 

1 )cllljli^l!’'lltU 

< A 

Oxt'iiiMui. 

i; \N 

1 )ri h\ "hirt 

J< 

I't 'jikitik' lull 

D 1 

Df \ oii'hirt 

r 

I't t< ibi.H ir li. 


1 >1 'is< t 

i- \ 

’>1 ik<- fl 

1 1 

1 >ui liani 

j 

K uhi'iisluii 

1 1 ) 

i:iy. Isl<‘ 

1 . 

l. H 
\ 1 , 

Kutl iii'l 

S.iliii. 

1 1* 
A \\ 


} H K 

!''( I . 


I liiil-.liirf . 

1) M 

I. 

^taidiaiTijdiin | 

A \ 

(.lainoi Ran-'hu 1 

11 (> 

( tldlU 1 '.It 

A I) 

Malkadsliiic 

IC 

i h 

* J 

Sult'ilk, 1- 



A \i 

Siillulk, W 

(' V 

1 lunlini^dt 'ii>}iti 

■ i- \V 

( 

I'. 


( ■ 

Siiricv . \ 

r -\ 

K-'ul 

; l^ 1 

{ 

1' L 


IKS' 

SUSM \, i. 

A 1' 

l.ant aslmr 

\ K . 

Su'.H W 

15 1' 

• -1 ii 

\\ ar\M(. ksliirf 

\ t 

\ i‘ii t slor^ill^c 

' A 

\\ 1 .1 iRHi. land 

!•. i 

laut < ilii'ihui 


\\i^;lil. Dlt lit 

1) 1 

iioliaiid 

K'l. -> 10 X 1 n 

DO 
. ( I 

Willshirc . 1 

A M 
Il \< 

1 n't]''t V 

1-1 !■• 

\\ < Il ( l stci^luif 

\ H 

( '* • 

\. \ , 

^ orksiiirr (L I< , 

15 1 

Fcaultai 

L ( . 

"i oi k'.lnit (N U ) 

A 1 

' I. 1) 

■ LI, 

I. }•: , 

1. \i. 

\ ’k'.hirv (W l; || 

( 

U \< 


J.cKfslt 1 . 

. HC 

Salfori-l 

Ii \ 

1 UKt'ln 

1 . ' 

.1-1 * 

1 • 

'Miclliclil 1 

w . 

\V A 


1 K H 

'>lllctl)\\U U 

M \ 


' N , 

'''Oillilauij'tun 

L K 

1 

! N \. 

'^ouitit nd oil Si a 

D 1 


N 15 

s< nithp- >i i 

1 \ 

Ml nlu 1 1 \dill 

iir. 

Omlli siiii KU 

( 1 

Middl. ^laHa;-h 

DC 

■^to, Ivpoll 

D 15 

Ncui I'lU up-'ii 


Si ' >ivi oil 1 I 1 lit 

1 11 

1 \ II' 

li 15 

bill'd, i! ind 

15 b 

\i vsiiiMl (M.ai ) 

D W 

Sw.niM a 

i \ 

N •rlli.nnpliia 

N 11 

1 \ ic llK ail 11 

i i 

N.iMM. h 

( i. 

W.do ll, Id 

1! 1 

N )11 in^^li ini 

\ 1 

\\a' dl 

D ll 

t Mdli nil 

15 f 

Wall iM \ 

II 1 

l 'Xtolll 

1 'l\ tlloill ll 

!■ t 

1 ^ . 

W II 1 iii"l''ll 

W . s( 15] oinw H ll 

1- D 

1 \ 

D K' 

W'O Haul 

\ \ 

1 ’ia Imih >n t 11 

15 K 

\\ 1 v} 1 l.irtli poo! 

I- 1 

I'll ''t'lii 

(' K 

Wu;ail 

i K 

l\t adtiiK 

I> 1' 

\\ ol\ < ljuillipl oil 

D \ 

Koi lid.di 

D K 

N\..Ii ( Ml l 

I- K 

l\olhi 1 li.nii 

M ILlciis 

I 1 

D i 

Noik 

D N 


oil 

\u ' 



( oul.lv ( 

.■i'l/r ,,d • 


MxTdnrll 

s \ 

i\U lo Ildlil I'-'.ld 

s W 

\iz\\\ 

s 15 

1 .III n k 


A\r . 

s |> 

1 mill li“,')V'. 

s \ 

i5anll 

S i 

Midtiillii ni 

S \ 

15< 1 w i< k 

s il 

N a n n 

\ S 

Dutr 

. ^ 1 

< It kill \ 

15 S 

1 .uthnt".-. 

^ K 

I’l'lil.^ 

D s 

( lai kiiiai lull) 

S 1. 

I11 h 

1 S 

Diiitili)'". . 

s M 

III nlu w 

11 S 

1 )|l till MI loll 

S N 

K- r s A C lolliai t V 

! ^ 

Mi-iii 

S ( ) 

i\o .lanidi 

K s 

I'I it . 

s 1’ 

Sclkll k 

1 s 

I'oi far 

. S H 

Sliiliiii; 


1 l,iddint;to!i 

S ''' 

Sill ll, 1 land 

\ s 

1 lU Cl IK s-. 

S 1 

W IJ’tOII 

( t ^ 

Kiik ii'liiii 

S 1 

/' iDiid 

1 - S 

Kill! I 

s \ 




7a?C)i ( 

■I’lllt ll s 


Miciilt cn , . 

i< ^ 

< .ici IKK k 

\ s 






1 •’indta 

1 s 

i ' nh 

W s 

( ,1 o 

Cl,'. '; 4 

'inilv 


1 dml)uivdi 

s 

; (’ai''ii \ 

X S 

l5anisl( \ 

H I 

/ , ' 

I> 1 , 

(.ia'.ijow 

( 

i I’attii k 

\ s 

Darrow -in-1 in 


(.OVt lit 1 \ 

H !• 

< .o\ an 

f s 



nc-'S 

. i: o 

* Cro's li'H 

15 


Iin 



J5adi 

. V H 

D.nt lin^^ioii 

MX 


\M) 


15n kcnlu ad 

(' M 

Dt'ilty 

( II 


( I’lDlIV 

C ofOK ih. 


l5irinin'_:-^ (>, 

5.» \ . 

Dc\onpoil 

1) L 

A 1 n II' 11 

I \ 

Loiuloiidi 11 

1 W’ 

ham ) OH 

. O B 

D(. \ . 

H D 

Xtin.uh 

. 1 15 

1 oii;do|il 

1 X 

Hlai kbunt 

r J5 

Idudl.a 

1 D 

< all'A'. 

1 ( 

JaMilti 

1 \' 

i5l;Kk}iool 

. 1' K 

J-.a-jll'i, . 11" 

11 

( t\an 

1 D 

Ma>o 

1 Z 

Holton 

. B N 

l ast Ham 

11 ). 

1 1 no 

1 1' 

Meath 

A 1 

Hootli: 

. E M 

I'.vtor .. 

i' 

< "I k 

1 : 

Moa.i^iliaii 

15 ] 

Hoiirncmo'n ll 

. 1-. 1 

< 5ati'-hcail 

<' \ 

] )oiK ;[,il 

1 11 

< )iKa n s ( o 

( 1 

Hiadfoid ('i oik 

0 A K 

( doll. . -1c! 

!• 11 

1 )0\\ 11 

' ) 

oininoii 

D 1 

Hnjihtoii 

r (' 1> 

(.n ,it 'S'.irmonlii 

!•: -v 

1 Ini .!i i 

i K , 

SllL’,0. 

I-. 1 

J5n''t<l 

A 1. 

(.'im-hy . 

4 I. . 

J-' man udi 

I I. 

'1 ippi r;u \ (X K ) 

1- 1 

l5iirnicv 

(• VV 

Halifax 

( B 

i -alwax 

1 M 

'1 i))]>ciaiy (S H ) 

H \ 

H\irlon-on-1 n ’ 

' V \ 

Hastiii^^s . 

D V 

|X !1 X 

1 \ 

1\roue 

1 f 

Bury 

. i: N 

Hiidder'.la Id 

(' X 

Ivld.in • . 


*\\ .del f'tnl ^ 

K I 

('antcr1nir\ 

Vx 

Ijiswlfh 

D X 

Kllk' llT!\ . 

1 1‘ 

W‘"'dnK'rit!i •. 

L 1 

(, auJiU 

BO 

4\inu;^lon-upon- 


Kiu^i's ( 

. I !•;. 

W.-vfoid . 

M 1 

Carlivl,’ 

. H II. 

Hull 

A 1' 

Lcitrini , 

1 1 

Wicklow 

N I 

Clua.tcr . • 

. ILM 


(• 

Liiucnt k . 

1 i 

• 



in:^ 







I^USIXILSS MAN’S ENCYCLOPAEDIA 


[MUN 


MOUJ 


of Qji/nfy boroughs 

ItrU.isl . O.l* I,im<uck . .XT 

(,',<iik . I’ I I-oihIoikIci rv . H I 

Diil.lm K 1 W.ili'ifonl ' \V I 

M<H LlMN(iS .—Moic or less orunnicnXil (‘(Igings 
or l.or<lcis for jiKluic frnnus, jt.iucX-., iloors. etc 
S\ve<l(n Lxpoits l.ii }.;e <iUcUUitics of the < hcaper 
sort 

Hrn,\H.~An Indian jilant. of wlinh both the 
powd<'r(Ml l)aik and the inspissated ]ul c .ir<; useful 
in tiiedii me, the lut ter as a pui i;atu'e and the foi mer 
in ca-^es of <l)s(n('[y A sliont’ lif>re lesemblini.; 
hemp w als*") obtained fioiu the bai k 

MIXJM'IKKY.— 1 ho iiuilbeirv tiM' IS ( Inofly valu¬ 
able. as j>rovidin^t Ibe food of silkwoiins II ^lows 
abiindanflv in India. (.Inna, .md lapan, .md to .a 
certain luniti-d extent in I'lii^l.iinl 'I he Moru'i alba 
and tlio wnpa are the two luiinipal spe<ies 

'1 he l.ittii fields a ]iin\, (‘<'.i[>I<i fimt, somewhat 
at id in last<- I’afier is manufaituied fioin anotluT 
spi'i les yrown in I he least 

CUST ArCOrNTS.— 'I'lns is a method 
of eo-,t !o‘( pin^ appheabh- to uiKh'rtakmKs in whicli 
a iiumbei ot products aie invoked bearing little 
or no appall III Klalion (o e.uli other m cost or 
si lime pine, ( , (v<les, lio'-n rv. boots, Inrnitiire. 

(See ( os 1 Am <*.un rs , ('osi ino ) 

in snoi*, inuiAMsvnoN of. tih 

innlliph' shop is a comiMi ,i‘ivels lerent 1\\ie of 
business It stainls out ill iiuitrast to a di'pait- 
nu iilal store -the multiple shop business ainiin^t 
at brine me it s \vai es, bv t lit' i.arryiiict on of nunu i oils 
shops and btamlas, As lu.ir to the nistomer as 
possible, while the dejiartmental slou' Keejis all 
its floods under one roof 'The fonner is dis- 
timtuislied i>\' its mimbe' ot sliops . thi' latter liy 
its v.unl'.’ of ailnliM sold 'I he niultiple sliop 
business ma\ be deemed as a business whn h owns 
bramh shops all over a locality, oi all over the 
connti\, wlmli al\v.i\'s sells foi rash, ;ind supplies 
its brain In s horn head<pnii teis which, lre<pientk', 
aic a factory in a central town Veiy often the 
goods dealt in ap- limited to thos<‘ whnh the 
business mamifac tures itsilf, but it fre>pi<nt!\ 
ha|)pi ns tlial it tiiuls it coiuemeiit to piiichasi' 
other gootls to 1 k‘ sold aloiiLt witli its own An 
example (om<'' to mmd lAotim’s, a |;rin wlmh, 
althongli jTim.it.lv mteiesteil m the sale of tea, 
deals m many otlier eommodilies lor the reison 
that, at the present tmu', c nsloiiK'rs do not as a rule 
care to bn\’ their tea at .i separate shop An 
arRument olleii adv.mecsl m favcuir nl tlie mnlttple 
shoji Is tlmt the piodiiei'r or mamifaclnrc r, hv that 
system, <mdea\oiiis to market his w.iie-, direct 
to tin' puldu , thus rutluiR out the piolits of th<' 
middleman ainl so beinR able to sell Ins things 
at less th.m the \)iices ranginR m the ordinaiy 
retail shops W'ltli tegaid to organisation of a 
multiple siiojL tins will combine the two iliffen nt 
types lel.ol and wholesale .organisation This is 
ilealt with m sepai.ite artnles, so that it need not 
leceive futllu'r attention heie Ihe (I'lUial nle.i ot 
tlu' imilliph siniji system to give a know n servu e, 
or a knciwn t|ualitv of artnh'. as near to the 
ciistomei's home or business as lK)s-^lbk• ' Ihe elfpi t 
of tins IS tliat, when thi' enstonuT m in another 
disliicl or town, ho will go to the bravv h of Uni 
multijlK' sho]> which Ix'.irs the ]Mrlu ular tiacTe name 
known to him, tor tin' p.vrtic-ular kind of scrviee 
or coiinnodity which he know^ he c,in obtain 
there. 


MIjLTIPLK TELKGUAMS.—These are telegrams 
which are sent to several persons residing in the 
.same town, or to one jierson who has several 
residemes or addresses m the same town or jilacc. 

MIM.—A sort of (lark, sweetish beer made m 
Germany from wheat malt, cithei wnth or without 
an addition of oatmeal and bean meal. 

Ml'NDU.— A Coinish name for iron pyrites, a 
broiue-( oloured ore, tonsisting of imn and sulphui 

MUNGO.- “\V(x'l waste obtained from the factory, 
or by tearing nj^ and cleaning worn and ragged 
woollen goods It is used in the manufacture of 
shoddv iq v ). 

MliNUirAI. I,i:(ilSlATI()!((. - Among the 
numeious Acts of Parliament dealing with local 
administration the most important ]>(>silions are 
undoubtedly ocenjaed by tlie Public Health Act, 
1875, with its many amending A<t'., the Municipal 
(an porations At ts. the Local Government y\cts, 
and th(' sevcial Acts (oiicerning tin; government 
of tlu' metropolis Most of the existing local 
.inlhoiities (exi hiding those apjiomtod foi the 
.idnunistralion of the poor laws) ileiivc their gencial 
pow('rs from these statutes 

The Public Health Act, 1875. consolidated all the 
picvious cn.uliiKnts relating to publn hc'alth, and 
dicided tlie country into mb.in ami lural distiicts, 
under the jmisdiclion of samtaiy anihoiities The 
])Owcis gianled by this Ait and its amendments 
are of a veiy (Xtensue natme, and form a large 
part la tlie du'iies with which urban and rural 
district cuuniils .irc cntiusted 'to en.dilc' the 
authorities to meet thi' expenses imurred by them 
Ill the oxeiulion of the* Ait, piovisiun is made for 
the lev>nig of a general distint r.ite in urban dis- 
liicts and gener.d expenses and speii.il cxjicnses 
r.ites in inial distinls Ihe aulhoiitics are also 
empowered to borrow money foi various purposes. 

The Municipal (lorporatioUH Act, 1882, rejicaled 
the first Act of that title* passed in 18d5 and con¬ 
solidated the subsequent amending .Acts It con¬ 
tains laovisioii::, as to th<‘ coiistitiitK'n ol the councils 
of cori>orate boioughs .md also as to the general 
governing powers to be exercised by them. 
Aiithfnly is given tor the levying of a borough 
late and for the boirowing of money ii'ipiired fc>r 
the purposes of the A< t 

The Local (bnernment Act. 1888, established the 
lounty lonncils and 11 ansfci red to them many of 
(he powcis foi nu'ilv exerc is<-.<l by pisii. es in (]uai ter 
sessions, Ix-sules lonteirmg upem them vanous 
other a<lministiativc“ fum tions .Many large towns, 
eithci possessing popnlaticdis of not less than 50,()0U, 
or wlmh weie counties of themselves, w'cre created 
county boroughs and endow-ed with all or nearly 
.dl the jKiwerS of county < oiincils 'ihis Act also 
abolished the Metro]H)litan Board of Works, which for 
thirty-lhiee \cars had acted as the central govern¬ 
ing authoritvrof the nietiopolis, and established 
vhe London County Couiu il in Us stead 
The Loca* tioverninoHt Act, 1894, granted powers 
for the foimation <>f urban district councils to take 
the place of the local boards of health and improvc- 
Mcnt commissioners formerly goVA-rning towns not 
postessmg the privileges of incorporation For thes 
piirpc^ses of the Ihiblic Health Act, 1873, it made 
the urban distint councils and.municipal coipora- 
tions the samt.ary authorities for their distiicts. It 
also constituted rural district cejum iK, and entrusted 
them w'lth the duties of sanitary authoiities pre¬ 
viously discharged by the guardians of the poor. 
Parish councik were appoiulccl fo' every rural 
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parish liaviPR a pjvpulatum of 3()0, ami pansh 
me^-tniRs for juiislies vntU Irss than lhai numln'r 
of inhahitaiitb Unc of llie ollctts (^f this Act was 
to abohsl^a consulrrable amount of ocorlappinR in 
hH-al a<.hmni''tra(ion bv icdiuinR Ihn 27,000 or mou- 
separate bodies liavniR jurisdn tion o\ei the vaxious 
are.is to about 19,(KH) 

'Ihe following Acts specially concern the 
government o( the metropolis — 

Molropolb Management Art, 1855. Prior to tlie 
passing of tins Act the adimnistr.ition <d the 
metropolitan aiea outside the City “f Lmnlon was 
in the han<ls of numerous small bodies dciiMiH' 
their j'oweis fuun ?^(►me 250 local \(ts .us well a.s 
from general Acts Tlic (listruts for the most ])ait 
were rjuite indept-ndent ol ea< h either, and no 
general* s\stem of adimmstr.ition WiCS followeil 
In subbtUutiun for this state of ihaos, thirty-nine 
local management are.is (subse<iuently imrtased to 
forty-one) wen* created .ind delimte duties gi\en 
to the authorities governing them, tlie ^iet^o- 
pohtan Boaid of Works b< ing a}i]u>inte(l the ‘'entral 
authority to exercise junsilntion o\er inattcis 
whi< h conicnied London a.s a wluile 1 la* com¬ 
position of these bodies has been (hanged bv snb- 
se'jucnt hgislalion, amendments have been made 
to the Act, and some of its settions have Ix-en 
lepealc'l or rc I'nadrd bv laU-r statutes. Imt many 
of the oiiginal procisions aic still c.irnc<l out by 
tlic existing authorities 

l‘ublic Health (London) Art, 18JH. Hus Ait .hi 

in some ineasuK'•tor ]-ondon what the snnifai\ 
provisions of lln.; Public ilealtli Ad, 1875, did lot 
the rest of I-'iiglaml ami Wall's, by repealing, lon- 
solidating. and extrivlmg the previous enai tmenls 
(numbenng no less than thirf)-ti\e) leiating to 
public health in the metropolis Icxisling lo< al 
bodies woie . icaled the sanitary autlionties for tli.- 
])iiiposes of the A<A. and various powers were gi\'i n 
to the I.ondon Comity Couniil, rn hiding juiis 
diction over the sanitaiy authorities lu certain 
resjiec t s 

’^ondon Building Act, 1894. The (omplicated 
]irG'c ions of the xarunis I'uilding Acts jucvjously 
in f< e were ionsolnlated by this Ait, wlmh ah-o 
confericd furthc powers concerning the width ,ind 
dircition nl streelij, the sound < onslructiou of 
I'lnldings, and many oliici matteis 

London llovornincnt Act, 1899. Ihc forty-one 
local manageincjit .ircas^vestiies and Icxai boaids) 
ireated by the Mctro])olis Management Acts were 
by Dus Act abolished, and local govcrnnieiit was 
further simpliiied by the f^iinatum of twenty-eight 
inetiopolitan boroughs. Many important alteia- 
tions were made in local admmistr.ition, including 
the cstabhshmi'nt of a icformed svstjcm of lating, 
and increased duties weic placed u])on the new 
authorities. 'Ihc City of London, howev. r, n-as 
left pr<u tic ally untoii. hed 


Ihc foregoing Acts of Parliament may, be s.u Ui'- 
}>ro\idc the framework of existing local govern¬ 
ment in England and Wales, but they by no mean ' 
represent the extemt of the powers wliii h m.iy 1- . 
exercised by local authorities^, there being m.ou 
special enactments which llicso arc called upon to 
enfoKc, Ol wlm h tliev have jioweis to adopt 
Ml'NU'lPAL TKTAI/INIJ. - Under municipal 
trading it would be well to ir^hulc only such 
actunUes of loixal authorities as enter into com¬ 
petition with industrial enterprise, siudi, that is, 
as arc "for profit and not for use" Such duties 


as the cleansing and lighting of the stieets it lould 
not !‘c to the jnofit of any individual or small 
number of individuals to iindcrtako at their own 
expiii>i', and tlu'-e belong, tlu'Uloie, not to tile 
optional, but to the neccssaiv lunclions of govern- 
meut Put It is not imperalivc'--and many main¬ 
tain it IS inadvisable -to pioM.le a munnip.il race- 
couise as at Poiieastei, numKi|)al miiMc-halK. 
theatres. goU-hnks, swimming-baths, wash-houses, 
or milk for l>abK's And now tliat demands fi'r 
furlluT extension of local activities aio life, one 
anxiouslv impiiies whethei Dieio is auv ]'rui<ipio 
ile.isive .IS to tlie expediencv oi otiierwisc of Die 
assumption ot new dutiea by already civeilmidemd 
bodies 

At tn --t sight, It i ei tainh seems that dull, s win- li 
]>nvai e ag. n< v jh-i foi ms e\ eii l.'lci .il«l\ w. II slmui 1 
be left to that agency: tli(‘ ihaiiies of collision 
betw.eii tile piiv.ite «iti7en and the ageniA < t 
govei nin'Mit at e quite «iougli as things arc I ni rease 
tin* I ham I s ot . mIIisi.ui am) \ > nj w i<l< u i ,(Dii i 1 h.oi 
nariow the bica.h between the governing poweis 
and the governed . and the ide.il ^(alc is that in 
wlu< li all the .n tions of the govemmeut liavo Die 
hearty support of the community 

It must al on. e bo admitted that M rt.im busi- 
n(‘sses of gieat public seivne sin li as the j.tovi 
Sion of June watei for a modi in •< ity, with its 
pa. ked |>opul.ne—lan be with adv.uitagc! con 
dinti'd only on so l.uge a s.ale th.it "libeilv ol 
coinpeliliou ’’ IS ,m emj>tv plu.is.* WiDi or with¬ 
out a (halter, a monojiolv issnie to be e‘Uabbsh(*d, 
witli its lOtnoiiut.mt i'«)A('i of taxing the com 
rnuiiitv Now, D there is .i nist juiiniple in taxa¬ 
tion, it IS that tin* Stale alone should ‘ail foi com 
]uiiso!y pavmcnts, but wln-K* monopoiisis mav 
lix tlieir i*ine3 at jiUasure, we aie sub}ei led to 
oDu ‘1 than Slate ex.'n tions. loi.d oi impenai A 
nc« essity of life, sm h .is wmIci. .uid in our disin.d 
climate we may add hglit, is paid for at the rale 
demanded, nml usu.illy with .it Ic.ast as little 
demur .is at the imomc l.ix I In* Lomloner dcK^ 
not regard liis w.iter rate as at .ill distiin t in n.itine 
from Ins poor r.ite Nor is the aiigumeiit m favour 
of juiv.ite ciUerpiisc ten.ible--that its managers 
have .1 kecin r inti'icst in then undertakings than 
jrublio olfuials can ])Ossil))y liave With our system 
of prodm lion on a l.irge si..ale, Dio londiict of gieat 
operations by luted managers under tin; loiitrol of 
ducctois seici ted from among the shareholders, is 
the common f.act nowadays ; and tlie interests of 
tin* directors, as slmrcholders. will prol^ably be 
quite equalled by thi* interest of the loi al councilloi« 
as ratcfiavcrs Ihe intcn-st of the ailual under¬ 
takers in the su'cess of then undertaking may thus 
be slight when < (unj>are(1 willi the si/.e < < the under¬ 
taking , and Dus is pist as tiue of large companies 
as It is of inunn ipal undeitakings 

Where dclegalMl agmicy is pi.n*ticallv uiiavoid- 
aldc, it IS app.'iicnt there is no v.dnl reason why a 
local louinil mav mu^ obtain the most iflKient 
maiiagiis, anci, bemg willing to folhiw the advice 
of their ollic lal wit In mt to<) much c .iptious c:i itn ism, 
jierfoi m the woi k )n >t .is well as a ]iiivatc < onquiny 
Hftbides, though then: is no sm h spec i.d picstige 
attaching *o (lovernirn-nt servants as exists in 
1 - 1 ,line, \ el j.iiblic appointin'nt'. hr.' a ]hiu1i;ii 
alt^.n 1 1 II ■ ,tor in.nn men,* s.. Di.it Dm conned 
is at .In .uiv.Ullage wiien bidding loi A^pcit 
inanageis To the goo'^of municipal management 
we m.iy also add the fact that the coumilfors are 
rot wholly absorbed m a clitsr after gam , juiblic 
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SCI Vice, not liigh j>rori^, n the jximc motive The 
larger outlofjk. the greater i>uhlnity. the wnsh to 
jifoinolc publi'. well-being, whicli the most self- 
se«,*kiiig (niuKiilor q'lekly ac(piites, act not simjjly 
as guater, but as liigiur, incentives to insure the 
b^sl inanagr in< nt 

loom the iiatiU'' of things, however, from the 
tnforciil lonline, an<l natural disin'lination to 
allow tile ollaial a free liaiul, -.onK' of the mam 
hutors of imlustnal success must’be wanting in 
muni(ij)cil work the olhcial, h.impered by having 
to woi k undei a njimnittoe - soiiietirnes, in«lee<l, 
uiidet more than one—can lku<lly ii'.c to the utmost 
the (jualilirs which in.iki- a private eiiteiqirisc 
piosper: his inj;* miity and speed in planning, his 
lower <>[ i.ijiid a< lion in unforesc'cu emergencies, 
us skill m getting willing and etlcctive work out 
<jf lus im n liml small s'ope Howevei eager and 
anxious for woi 1; at lus lust a[»pointment, he 
S|>ee<hlv sie I iiinlcs to tlie *'lise.ise of ollkial life 
I 111' lorm-j of things begin to tee woishn)[;ed rather 
tliaii tile me of them Ho begins to forget 
that lic' Is .ipjVuntod fen' the piibln goocl . and he 
<iui< kly imbilces the idea that tlie ])ubh< is cicated 
to give him a |ob, ruct that lus job was devmed for 
some- public set vie e The “ otlic e " is the important 
thing , tlie great j'ublic outside is merely the 
LorpH-i vile which ho is to excruse his 

admmisliative skill 

When weighing the ments against the dements 
of State action, whethei central or local, the com- 
meiual test is. of course, not roiKlusivc. With 
no pec iini.irv leturns whatevc'r, outlays by the 
public often amply repay themselves, though 
mdireilly . and the (.oiuinumty. unlike the* pnvato 
firm, can dispeiuse with piotits in the seivuc of the 
people. 'I hat it may do things /or Uselj without 
liKjkmg for juvinent, just as many a woman makes 
hei own dress or trims her own hat. The benefit 
to the juiblic cannot be rei:konccl in money, any 
more than the' wisdom of advance.s for a national 
‘system of education can be ascertained from a 
toinpanson ol the fees roceiveil and the exjienscs 
incurred I he giving on prisons and workhouses, 
the nureased worth of the finished machine ,us a 
wealth prodiu er—taking the child m the lowest 
asp.ect—<md host of other things must tmd jdace 
m our lucounts before a d>aUnce can be struck. 
Wheic the social benefit is great, jirotits may be 
(lisiegarded ; and a wise ccnmcil will oncouiage 
the greatest use of water, liglit, transjxnt facilities 
—all bcaiing due' tly on Uio health of the jieople— 
by making the })aymcntfi not piiccs, but only fees 
coveimg cost, or even below cost. The limits of 
-this CIVIC housekeeping, however, piovulc much 
matter (or dc-bate If sterilised milk is distril>utcxl, 
why not bread ^ If guards are jirovided to keep 
the (luld from fire, why not clothes to defend it 
from cold > 

Mimicijial “ liading ” is. accordingly, not a quite 
fitting name, since the j>runary object is not divi¬ 
dend fi.)r the shai eholders, but duty towards the 
rateixivers .\ tiading concern—a lailway comjiany, 
for inst.ince--uin find no consolation for lack of 
profits in the thought, galling rather than soothing., 
that the social benefits it confers grchtly surpass 
its outlay I he eagerness with which shrewd 
councils mvito the capitalist to settle in theic. dis* 
trich shows that the fact is well enough giaspcd 
that, as a lule, the community reaps laigely where 
the capitalist sows, and even in cases where the 
capitalist iumself githeis only scanty harvests. 


Sometimes, wc hasten to add, the case is reversed • 
the capitalist gets the gams, the community bears 
the losses. The brewer, for instance, confers some 
service on the community : he provides .something 
for which there is a demand ; but he is not debiteri 
with the losses which his calling brings about. He 
pays no more than another to the hosjutals, work- 
houses, jinsons, and asylums ; he gams the profits, 
the coinuumity bears the losses. It we may use the 
language of economics : the utility conferred by 
him is recomjiensed in full, the disutility falls on 
others' shoulders 

Ihe term " muiiKijial socialism " is also seldom 
applicable 'Ihe undertakings are usually the 
result, not of any definite aim to obtain the control 
over the mstnimeiit.s of wealth produc tion, but of 
(!) a wLse wish to jircscrve to the council the rule 
over streets and dwellings ; (2) the desire to raise 
fuiul'-, otheiwise than fiom rates, to carry out the 
imiltuclicd duties whi< li enlightened jnibhc spirit 
calls for “ 'ihe Coumil of a groat city," said Mr 
Chambeilain, when, as Mayor of Birmingham, he 
advocated the jmrclkisc of the gasworks by the 
Coiporation, " jn^ssesses a considerable amount of 
business ability and commercial cxjiciicnee, and its 
memhciis are animated by jieifcct disinterestedness 
m their service to the town. 1 hold distinctly that 
all monopolies whicli are sustained m any way by 
the Slate ought to be in the hands of the repre- 
sent<itives of the jicople, by whom they should be 
administered and to whom the profits should go 
At present we have madecjimtc means for dis¬ 
charging all the obligations and responsibilities 
devolving uj)on us , and I believe that the pressure 
of the rates will become intolerable unless such 
compensation can be found in such a proposal as 
that bcToie us. 'Iho piircliasc will help to relieve 
the ratc'paycis of burdens which are every day 
becoming more ojiprcssive." Ntj uiucmscious adop¬ 
tion of the teuets of the Socialists, no j)crmeatmg 
of the public with their doi truu-s, has led to the 
late cnoiinous o.xtciisions of niunici])al action, but 
a vc'ry intelligible desire to realise for the public 
the j^rofits of a monopoly. The modern community 
h.LSf so rn.uiv duties to pc'rform whic h necessitate 
Loiistant outlay that, if there were no alleviation, 
tlie bill den of the rates would soon be wcll-nigh 
intolerable 

An argument in favour of nmnu-ipal action is 
that a nnmici{»ality can always undersell a private 
company, because it has an unlimited supply of 
cheap capital " Tlie borough treasurci has only to 
hold up his finger ” anrf he gets as much money as 
lic' w.int-. at less jht cent th.ni docs the ]>rivate 
(.apitaUst 

This IS haidly correct: the* market is at present 
overstocked with immicijial secuiitics, and a loan 
could not be floated on favourable terms. Some 
corjioratioiiFv. have even begun to compete with 
■ banks for deposits, owing to the difhcuUy of raising 
money otherwise; «»nd it would prove absolutely 
nothing as to the expediency of municipal action 
that pcojilc w'cre willing to lend, not m reliance on 
I the success of the undertakeng, but " on the 
security of the rqtes.” In using the argument, 
indeed, the advocates of municij)!!! trading deliver 
themsclvca over bound to their opponents. The 
stock contention of the latter is that losses m onci 
direction would, be met by jiaymeuts from other 
resources at the disposal of the community ; but 
piocesses similar to the raising of fresh loans on 
mortgage cannot continue indefinitely. Added 

lie 
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patronage in the council's possession in the making 
of appointments and the gi^vmg out of contracts 
IS dearly purchased by the discredit of the town. 
There will, then, be no refuge from the necessity 
of higher rates And the “ sliopkec-per who in his 
ettrporate Rapacity as a titizen i.on->tit\ient of the 
hxal governing Uxly,” could raise municipal capital 
at 5 (>er cent , will not Mess, but cuisc. wlu'n he 
has to borrow on his jK-isonal credit at 8 pe; cent 
to pay his rates 

'I hc danger of < on option fiorn the* entrance of 
the public authontics into industrial life a]>pcMrs 
to be over-rated , thou^’h it certainly is not absent 
'■ If a dominant propoMion of the \<>leis m caih 
constituency arc in the' i>.»v of the State nr the 
municipality, it is k.Ic to suppose that tlic relatnuis 
between the repr*‘sentatise .ind his elettois »aii 
long be kept distinct fioin the ulaln>ns between 
the employer and the emploced Ihc- temptation 
of the represonlalncs to use publi- inoiic]) ami 
public works as a means of c*le< lioncering, and the 
temptation of the electors to use then politn al 
power as a means of obtaining tiade advantages 
for themselves will soon benome irresistible, and 
the floodgates of ««>iriiption will bo opened ” ihit 
the danger is sliglit where the «ommunilv is a< live 
and mcjuiring, and the l‘tess is unfettcied .ind 
uncorrupt And m the < ase of innnii ipal undei- 
takings success or faiinie is more easily estimated 
than m the case of national aHaiis; and icsponsi- 
bility foi sunc'ss or faihiie 'an usually be fixed 
pretty accurately 

.Ml MMKNTS.- -The word is (Umved frmn (In- 
I..itin, munxo. 1 f'lfftifv Ihese aie the <lo<.ijiueiits 
by wliic h a jrtsou holds o, mamlaius hi.s lights and 
c hums 

Ml'NTZ MUTAL.— \ soit of biass i(insisting ol 
c'oppc'i ,ind /.iiu . and used as a cheap and servu.e- 
alde suljstitiile loi the nicial {<>i sheallitng 

•'laps’ bottoms It is i hielly manuf.u tined m 
h-nglaml • 

Ml'SCATKIiS. -Ihe name given to (eitain ii'h 
sweet wines of Idaiue ami HUy, and also to tile 
giapcs from whiih they <iie made Tlie I-a(r}ma 
Cl isti of N'd)j)c‘s IS the most celebiated Italian wine 
ot M'S class l lie dned grapes arc exjiorteil and 
usc-ci is (lesseit, usually togelher with almond nuts 
'Ihe name is vaiiously s[>cU iiiuscadel, muscadine, 
and muscatel 

MtSUUfMIMS.—ledible iimgi, valuable a table 
deii.'a(,y i'hey grow best at a uniform tcmpcratuie 
of 50 ' Tahr 

MISK.—A sec I etion contained in a small gland 
of the male miisk deer, which is found in the 
mountainous regions of Jc.ist and Cential Asia 
Ihe musk pouch is cut ficuii tin* animal immedi¬ 
ately after it is killed 'Jlic odcjiifeious substance 
itsc If IS of great value to peifumcis (ircMt Hiitain's 
supplies come from India and China An artificial 
I roducl IS prepared from co,il tar in Goi nuyiy 
ihe nnisk-ox, mnsk-rat, and the civet also possess 
mu^k gl.uids, and a jdant with a similar odour ’-v. 
the Mtmuius tnoschalus. comjpicmly calKsl mu'-k.^ 

MUSUN.-\ line, ojicn, cotton f<ibii(* (d wlm h 
the bc'st vanetic^.s aie still prodm ed in Indi.i. I.)a< < a 
Maebas, Jaij'iir, ;^id Haid.iral^acl, being tiic cle f^ 
c'c'ntrcs of the mdiistr}'. It has be cn made in J-lmope 
since the end of the (ughtc-tnlh century, and .Man¬ 
chester IS now the must important scat of the 
manufac ture, whu h Is also can led on at St t)u< ntm, 
in Frame 'I'he fabwe was first produced at .Mcjsul. 
in Mesojjotamia, and owes its name to this fact 


MrSt^l'ASH.—Also vailed musk-rat It is an 
aciuatic rcKient of Noith Amciua, with black or 
brown fui siimlar to that ol the beaver. Ihe skins 
aie cx]ioited to Fngland. afle] other countnes for 
use as "toles, mulls, capes, cc'aV, et*. 

MrSSKLS. -'l'blible slu'lldish louiid ID abundance 
oil the I oasts ol (beat Hiit.un, l-iam e. and Holland, 
{liioflv in tile nK>ulhs of iiveis llie l.isl named is 
the pi im ipal' xpoi (mg i ouiili y (',iu- mnsi be la ken 
in cMling mus-els, as they fieiiuenilv loutani 
impunlies ot the same natuie as those to whs h 
ovsteis aie sub)" t In addition to tiuii u'> as a 
lo<>d, they are licsjiieutK emploV'd a. a ball and 
as a manuic- Ihe lush vv.itei vaiietv oc (.isionally 
I onlains I'caiK 

Ml'S'rVKU. I ho well known ioiidinnnt ul-- 
lained lloiu the seeds ol the li/A.i <u 

whit*' must ai < 1 , and .Siuijpi s fitrra or bhu k must aid 
Ihe foi mcr is most used in l-ngland, ami is paitly 
glown 111 the l.a'Iein (‘ounlles and p.iltly imjiolted 
Irom India 1 )lac k imislai d is mote puiic;( til, and i; 
pietcric‘d on the (.'on^meiit Mustaid uvvis its 
)>ungiul piopcities {o the picseme ol an amd 
vol.itile oil 

MbSTKK. 'Ihc' sample, oi (ollot^oii of samples 
t.ikcn Iiotn the bulk of any im i ( liamhse winch 
selves ;is .i spec imc-u of the whol-- Heiui' we git 
the I'hiase “to j'.iss muster,'' wheh signilies that 
the bulk is eipial m .dl n spei ts to s.mtplo, i c , that 
It vvilt pass inspec lion * 

MIISTFU R(1LL. --'llie book lo-pt on boatd shij), 
in will'll aie eliteic'l the nalius, .u’.es. ipirilities. 
]M o(( ssions, plai es of tesi'hiiie and both of all 
peisc'iis will) .iic' on boaid 

MI TILATFR mi\. OH ruidil F. Soin, turns 

a bill, like a bank iioU', is ' ut Jiito two ]>ai 1 s loi the 
])ntpose of tiaiisinissi'Ui bv post, t') ayoni loss 
I he re is no dillicnily m picsing togeiiiei tin- paifs 
of ,i bank note .iml in as< 11 tainmg that they weie 
onginally one I’-nt if a bili lias In en cut in two, 
no b.uikc 1 would pay the same mih ss In w.is not tin d 
that tlieie was good reason foi i!ie division If Ihe 
bill has be'n < ut oi tom wilii the .ippaieiit object 
of ( am elling it, the hankc i slioiild, unless it is guar» 
antced hy another bank(i, c>bl.un tlic < cmliimation 
of the at I < jiloi 

If .1 ' h'spie Is piescmt'sl foi p.^ meiif will'h has 
bee 11 lorn to su' li an c-xleut as to suggest that it has 
bi'en s'l tf)lll with the obje t ol (.ill'clllllg it, the 
l)anlc''i may be- liable if lu* pavs it and it ts siibse- 
fjnenliy foutnl that the 'liawei lui'l torn up the 
che'pic juiiposely It is the c usiom foi a banker to 
lelurii sijt li a ihecpic (unless < onlinned by the 
'Irawer) marked “iheciue imitihilcl,'' ot “ c licipie 
tc'in ” , but if a note; is vviittcm upon the i hecjuc 
by the collecting liankcr that the c hecjtie was 
a<' idenl.’illv lorn by Inin, oi iliat lie gimianfees it, 
tlie paying banker usually .'u i' pts sm h an explana¬ 
tion cir guarantee as sulhc i< nt It is not the pi a< tiee 
to ac (pt such an explanation if it is m.i'le by the 
i)a\'-e or tin- hotd'T 

MIITFAL CUi:i>lT AM) Si:T f)FF. -A person 
wlio has d'-ahng-. with <i man who lx.oines l>ank- 
lujjt may fm'l that wfien the bankiuptiy super- 
vemes his position is somewhat hetfer than that of 
an ordinary c.reditcir Sujipose, for instance, a 
but' her owes a bmldir j^lftO for wc^rk clone, and the 
bill.' 1 ce-es the liiitclier /ISO for mc‘at sujrjrlied. 
If the bml'ler becomes bankrujjt, the but'her could 
prove f‘■ ASO He would ,not have to jiav the 
buiWcr\ Lifistce /^lOO, and then he left to t.'^V Ins 
chance cif a ‘hvidcml c.n his /ISO, which might be. 
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only lb jii the 'Ihis result is fllei ted by wliat is 
ktiovv’ii :i > ihc (lo< trine of inutii<ii ' redit .aid sct-olt. 
(lius It IS ptovid'i{ l)V'( I. 31 of tile Ij.udvi y 

\i t. UM 4 , tli.il wlnrc rtierc li.ivc l>e<-ti mutual 
• I'sjji., iimtii.d <i«d»f->, or otlu'r iiuilu.d de,iliiir;s 
l)i_ 1 u'<eii a il( btoi uL’.ain-.t vvlioin a rrcuvin^^ 
oohi is in.uU, ,L(id any otlnu' [nisoii puiviri” or 
' laimin;' to pro\'<: .i d< bt umlcr sie ti icccivin^ 
oi di I, ,ui ai < ouiit H lak( n of wliaL is due ft oiu the 
oiu p.ufy to tlie olliei in lespeit of simh inutu.d 
d' aliiips, and the sum due fiom tlie one p.irty must 
he set (»Jf aeamst any sum <lue fitnn the other 
pally, and the ImI.uki. of tii" acouiil, ami no 
moie, van he rhiinud. oi jsiid on eitlier side 
u s])e< I u ( l\' '\ pt 1 soli (.111not, ho\s( ver, under tins 

Sei tioii daim th<- Ifiulii ol .my si.l-oif against the 
propMty of a debtor m .iny i .ise wheic he h.ul, at 
I Ik' time of tpving ue.ht to tlie debtor, iiotme of an 
av.iil.ibleaeLof h.iiiki upti. \ < oiniiiil tu! h) the dehlor. 

It will be note ed (hat tlie (ei m “ inulual ciedit ” 
IS ns(.-d dins e\U'iids tii'- iif-dit of Set-cdl to rases 
wlieie llu' p.ntv iiaeiving < (.edit is not debtor tii 
pra-scnli to him uhogivis tiie riedit b't)r example. 
Ill tile (.is(' .I hov V-nieiit lolled, th< imUlu-i would be 
«•ll(llleli (o ills ^et-olf, although the /IhU was not 
due at tin date o[ the bankrupt'y dhe nght to 
"(d olt <inl\- aiises v\htie the rlainis < .in be lediural 
1o money payment A money p.i\merit r.iimot be 
set oil against goocis dhe jaiiuipte applies, huw- 
‘ v< I. to all demundb pi ovable m b.uiki upt( y, ami it, 
thenli're, iiu hides claims for damages Injuidated 
Ol uninpiid.iled, providetl they aiise out (d i.on- 
tiait bor mstame, if the l>aiikiupt owed a sum 
of mom y m lesprit of goods supplied, and tliere 
was a < hum for damages, tline might be a sit-olt 
dhe liihts, <-t( , mii-'l exist ludwecii the saim- 
parties, ,ind must l>e due m the same tight I luis 
.'i debt to a 111 in couhl not b'- set olt against a del)t 
Irom .1 single member ol the liim Noi uaild a 
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debt due from a man be set off against a debt due 
to him as executor or trustee. It will be setm that 
liaviiig regard to what is stated above, nuituai 
(redil or set-olf may confer upon a man many of 
the advantages enjoyed bv a secured cieditur 
MUTI AI, 1,11’E INSLUA.NCF. OOMl'AJfV.— This 
Is the name which is commonly ajijilied to a life 
insuranic company iii which there arc no share- 
lioldeis, bill in which the profits lielong to and are 
dn idl'd amongst the insuicd, either by means of 
rash |iaymchls, oi by a redmtion of the premiums 
javable. oi by penodnal additions to the amounts 
of tile jiolicms 

MYAl.lj WOOD, —The hard, fragrant wood of 
vaiious Austialian a, a. las, used m the manu¬ 
facture of toba. CO jiijjcs tif.d will)) hanUlc'S. 
Unluitunately the fiagran.o is lost tlunng the 
pi o, ess 

IIVItlAOItAlIllE- J liH is a metric mcasuie of 
wciglit, consisting of 10,000 grammes, and equal 
to 22 040 lbs. avoinlupois, or 321J ounces tioy. 

MYUIAMKTUK. —dhis h a metric, moasme of 
length, equal to about Ol miles, or, more concctly, 
to 0 214 miles 

MYUOHAbAN .—dhe fiuit of ail Indian plant, 
from whuh a useful hair oil is obtaim-fl dhe 
gioimd nut, sonntimes known as Iledda nut {qv), 

IS usftl m tanning, and also by calno pnnteis for 
obtaining a pnmanent black dye 

MYIUUC,— 1 he resinous exudation, consisting of 
gum, lesin, aiul an essential oil, whuh is obtaincil 
Irom the aiomalu li.uk <tl .iii Ai.abian pl.iiU, the 
lia!s:ini<>t/ni./rou' tnyrrha It has a latter taste and 
an otloiu like l),ils;im It is ined as .a Lonu. in 
niedii me. as a conslilueiit of lixjih powdcr.s, and 
.i-i inceust' 

\>AX.— (Sic Candeeiu.ijey.) 

^IVSTION.— (''ct' I'ouLtc.x WnoHis and 
Measures- <. 1 ri i.ch ) 
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is'lu <«I till '(.'1 111'"! p..iatu*n to 

111'' I t !i<' ' in. inuii.ii!' (-> I '1 t !k‘ 1 

“ \''i 111'- ' ii.iiipo 1*1 n.uiit '•lull! lint all''t 

.ui \ 1 ' .1 ' I'iiL'.U ["n' I't 1 hi < I'l i c luk r 

ih I' I ti\ « . 111 \ li u.il I 1 " 111 , 'liiip'-. l)\ III !■ ill) t tI k 
. iji'i .iiu I',u: i! p "• 11'liiir'. that uii'.ht 
h.l\'- ['till ‘"lUlUll'il I'l I 'MllllU lu <.'1 .lj',.lUlst U 
li\ li'iin-r lumt- ma\ li i"iiiiiiiu‘l fi tiini- 

null' (-1 .ii’,nu‘>( It I'V Its in u luuiii- 

■'hutniii <>.! ( 1 ) liiiiili-.l «-i)ni|>.iii\- 

■■ (j) sluiil j .unt ot alliv. .out K'• p punti.l 
or al!i \«'.1 Its u.irn>' mi tiu out'uti of i-niiv 
olli. (• <>i pl.u < 111 will! h its husiin"S is i.uiU'il 
on, in A I on ,]in iiovis j‘oMiion, in h 1 1 ■ i s <. Asily 
tcpihl'- 

"{I’) 'ii.iil li.u' Its luiiim «.'npiA\i.-n in lr^i!);c 
I li.ii .11 1 1 I s on it 1 ' 'j,/i 


N \!I>S. '^piio's of non ot otlni an t.il, vaiwnp 
in si/n Aii'l .sliAja' .uioiihnt^ to the pmpo^i- loi 
ulii'h llir\' .uc ii'iniii'l Amniip tin- mii.illust .in- 
Iha so-i.ilksl lUMlk- ]ioiiits nui'ii- ol sliil, iistsl hv 
jonu 1 s to tasii.n inoul'IniL's I'l< n> li n.uh li.ivr i.n pi' 
brass hcMils i hay ai c p.ii li< iilai 1). sti unp, ami iii.iv 
be ol)t.iin(<l in \ .iii<*iis si/cs, r ^ , 2 in , ‘J ^ in , if in , 
ct' Clonl nails air nualr of <.opptt oi soiin- alloy, 
and All '.ni})loyil in lootinp Sim r tlic hrpniiiiin; 
of tin' niiU'ltrnlli (riilinv nails hri n in.inii- 

faitnicil <ilnui'.t (.lUiirly by in.i< liimh \ . tin.' I'ml'd 
Slat'-s luiMlip ply'll the Ir.nl in this irspnl 
Itn nnnpliain ami HinJlry .uc llir Jimt i oiitirs oi 
thr ti.nlf in bhi",laml 

.N VKKI) DKBl'y.N'll Itl'!. - - 1 Ills is thr name puin 
to a ik.brn' m i w hn h i. no, s* i in ril li\’ any inoi Ipapr 
Ol I li.iip' upon till, piopt rt\ of .1 coinp.my, but is a 
im.te .11 kiio'.'.lrd'.'im lu of a dibt. 

iNAMI'’, ('lIANfiK OF.--(Sir CitANt.n op Nami , 
N \M1'] 0 \V.- — 1 hr St tom! dA^'^ ( f tin.* ' i ttlrmmt 
on the Slotk hixekaupr It is als.i known .is 'I'l' ket 
Day A SLlllrimnt tonsists of llirre days, fur 
II. •■'inp srcuiitirs, four days. (Scr Shnx.iNO Days ) 
OF COMPANY.- -I he followinp arc t)ie 
slat ' ut V 1 < ijiii! cinriits as to llir ii.imr of .i 11 uapanv 
srt out 111 llio Coinp.init'S ((>>nsolidalion) Ai t, 
li/O.S -- 

" Sc< tmn 8 (I) A lonij'any mav not be 
iipistricd by a name idcntn al witli tliat i-y 
\s lin h aeomp.un in r \i«tc m a is alreadv rcpislcrml, 
OI .so nearly usrmbhnp th.it name as to lir 
e.Ui niateil to deurivr, txi cot whric tne Company 
in e.xislem < is in thr i r,ui*je of ’ ■•ng dis'.olvtd ai.d 
signu'irs its c.inscnt in such niaiincr a.s fin,- 
iipislrar retpiiics 

{'2) If A company, thu>ugh inA'lvrrttm t or 
olliciviise, Is, without sm h (.onsriit as .il'iiisaid, 
Kpistcis'd by a narnr identa.d \siih llu'*hv 
kIikIi a (omp.uiy in cxisltn'' pinion ts' 
I'pmtMckl, <»r so in arlv rrsemblinp it <is to I" 
c.di nlatcd t(Klccei\ e, tlir hr/tt-meiUioiied i on.^ ,ii,, 
may, with the sanction of the repisliar, clao y 
Its name 

“ (if) Aiu- ioiifi><inv m.iy, bv sjiemal resohili' 
and with the appioxal of 1 )ir Doai d fit 'i yl 
^ipml'iet! in wntinp, change its name 

(4) Whirr jie.tnj>anv th.inges its naim, 
the rigisii.ir sliall entei the mw nam' on tin- 
repistii in j>lace M the former «iAme, and ■'hall 


■■ ( t 'h.dl ti.u-' its II.unr nnnliomd in 
liplbh ih.n.nliis m .dl iiotnts, ads ri list nu ids, 
and ol III 1 ' all! 1 il piiMn .dions of t hr < omp.ui v, 

• ind in ,ill bilk of I luuigr, ,.iomissoix not*s, 
indoisi III'Ills, ilnipu', and oul'i'. toi nioiiry 
oi pond, pnip"Uini; to Ik •••ii’.nrd Id ot on 
Ik ludf ot thr > ..111)Ml)\, and in .dl luil'’ ot pan els, 
iit\on<s. U'tipl'., .ind I'ltiis of *1 irdit of tin.- 

I "nip.tiii 

t'i) If a linntMl I ompany doi s not p.unt ot 
atlix, .Uid lo ' p painlrd Ol .vtii\<d it. uaiiir m 
maiinrr dni'lid liy tins Ait, d sluill hr liable 
to .a line in-t (Xi'ulni).; li\r poiimU foi not so 
jMiiding oi .iiiixniL; its naim . .tnd foi i-m i y day 
diiiinp will'll its n.unr n, not mi lo'pt painlid m 
alliX'd, .,ml diHifoi ,in<l jji.uiagi i <4 llie 

ioinp.uiv wlio knowiindv uid wdfnlly .iiilhoii'.<s 
oi primils tlie il< f.uill sluid be liabli lo thr iilo: 
priialt y 

“ (.f) If any diieifoi. inanagii, oi olinrr of .i 
limilrd (oinp.iiiy, oi .inv ji<-ison on its !»< half 
ti.srs OI .oil lioi!-,(i, the use of .ill V SI ,d pin poi luig 
to hr A sial of thr i oinp.inv w!i< iron its mum* is 
not '»() ingiaMii .is .ifoii .,i'<l, i>r issnrs or 
.lut lioi isi s tin; I'.Mir of aii\’ nolirr. ad\< i li .i inrnt, 
ot otlni oltn lal jmhhi.ilion of llir coinp.iny, 
or SI glib <n aid hoi iM s to In- sp;m '1 on belialf <u the 
eoinp.iu') /iny bill ui-I'xi liangr, jironm-soiv noti', 
imii'isMiunf, 'ii'Kpu, oidii for inom y m goods, 
Ol issues or .uitln/iises lo br issu'd anv bill "1 
p.iHils. m\one, ir<Mi>t. oi htlei of in'dit ol llie 
''imp.my. wlirnin its name is md mcntiomd in 
m.mm i afnn-s.nd, hr • hall iir iial'lr to a Jinr not 
rx< 1' ding lift) j.oil 11 (is, and shall fni tin r br p( I - 
signally halik to tljc hold* i of .in\' sm li hill of 
li.inge, proinis'.oi y noir, iht<)ur, or oidir for 
monr\ Ol goods, for tin arnoiinf tin not, unless 
llic s.inie IS dui'r p.U'l l)v thr < oinpan\ 

“ 1 Hiiit'<l " inust i'l- the List woui in .a hmitrd 
o.iiip.uiv's iMim \nv pirsoiis using llir w(>iil 
" Imnti d," nidi ss diil /» im oi porat' '1 willi limifril 
iialiilily, -J-i'• li.il-'lr to .1 fun not ex' reding o a day. 

dhr oimssioii of the \v<.id " limited," .n in an 
ac'rptam I', m.iy nndu ^lir 'lii'itois jxisonallv 
li.ibir ('-ml I ai tion ■> of thr W'lnl should not be 
Used oiin I ily 

( oni]i.'tii's or assoi i.dions whn ii i!o not i-xisi foi 
pi'>Vt in *b( Ineiisi-l by tfie Doaid of 'll.i'^r as 
limited 'in p.uin s wdliout tlu .nl'lit urn of '* InftitecJ’' 
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in tlio II.line. l',xainj)[os of sucli associations arc * 

I own ri,inning In^tilnlc, Anglo-1'ronch Society, 
.111(1 .Northmi ami Mi(|lan<l Counlies Association 
NANKI'IMN.- - A fatmo ny<le of w hite t aln (>, dycvi 
liult loloin by incan-i of a tanning solution It 
owes its name to 1h<, town of Nankin, in Clnna, 
whore it was oiio.inallv made The inanufa'luic is 
now (allied on in lCuro|'e 

NAPHTHA..J he iiifiainmablc ilistillatis of < rude 

mineral oils, eoal-tai, iiidiai nbber, bones, w'ood, 
|)oat, (t( Ihe loinis of naphtha v-ii y , greatly in 
(omposilion '1 hat obtained trom ( o.al-tar (onsists 
(luelly of benzem .in(l toluene, while metliyi aUohol 
and ac.otoni' arc the ])iin<i|>al constituents of wood 
naplUh.i All the dilleumt forms ate both volatile 
and innainmable to a wiy liigh degree iheir uses 
are various, Imt they are i hielly important as 
solvents for f.its, gums, etc 

NAPHTIIAIilNF. -This is one of the prodmts 
of coal lai, and it Ini', been ol gn at imhtary seivice 
during tiie last few yeais When nitiated it forms 
a component rif in.inv first-class disruptive explo¬ 
sives It exists 111 the shape of lirown ciystals, 
and is made cluell\ in i.ondon 

NAPLFS Vi:iJ(()>V. A valuable jagment whah 
forms a good substitute for chrome yellow It 
consists of niliatc of lead, tailar emetu , and salt, 
and was fust piepausl m Italy It is miuh used m 
tlK" arts both foi oil and for enamel painting, and 
IS also einployei^ in staining glass «uid diina 

NAIMH,KON. llus com, whu h is si ill in i lu illa¬ 
tion, though no longer issu-'d, is a hi each gold one 
of twenty hams. Us w-eight is 6 45161 grammes, 
and its value, compared w'lth hhighsh loinage. is 
Tobiah, or about ISs Ibid 

NATAL.—Position, Aroa, and Population. Natal, 
with Zululand ami Tongaland, extends along tlie 
coast of Sou(h-I'!ast Afina fiom the Colony of the 
Ca[ie of (lood llojic on the south to Ikirtugucsc 
least Afina on the noith Inland it is sci)arated 
from Hasutolaiid an<l the Oiange b'lec State by 
the iidge of tlie Di.kenberg, and fiom the '1 r.ins- 
vaal, simo 1902, by the I’ongola river I he total 
apM is 05,291 s(|u.ue miles 'I he ^lopulation of 
abmit 1,200.000 lonsists m.unly of natives, only 
about 122,000 being hutopeans, while 100,000 .ire 
Indians .md .Xsiatu s 

Huiltl, Lliiniitt*, and Vegetation. ICxcept on the 
low coast plains, the ( ounti) is lull\' oi mountainous, 
rising gencrallv inl.ind to the l>rakcnbeig 'ihe 
chief iivois —I'm/irnkulu, thi.koman/i, pud Tugida 
—(low south east at right .angles to the cijast 

Owing possibly to the intluencc of the Mozamhicpic 
Current, the climate is ralhoi warmer than might 
be expected fiorn the latitude The coast l.ands arc 
hot enough for the giowth of the sugar cane, 
bananas, cotUm, arrowroot, and other tiopnal and 
sub-tropicai [ilants Tea is giown on the hill sloj‘es, 
while cereals of all kinds, funis, \egetabl<‘s, wattle 
bark. an(.l other crops ate important Inland the 
iiure.ise in height gives a corr«’S]'>ondmg deet('as(“ 
in temper.iture, until on the borders sevetc winters 
are expCncmed 

The south-east trade xsiids bung plenty of 
moisture to the (.olony, whuh is the most favouied 
pait of the Union of South Afrna in this respect. 
W'hile the coast is voi\' <'imp, the inteiioi is diy 
enough to be healthy for I'-uiofH-ans Maiz^ is 
being grown in imrcasing quantities tor expoit, as 
is also tobacco Oiang'*s and, m the (.(xjler parts, 
apples are suntlarlv grown The p.asti .o of the 
uplands supports large numbers of shccf). W'lth 


irrigation, as a precaution against drought, many of 
the inland valleys whose sheltered position keeps off 
the full effect of the* rain-bearing winds, could 
supjiort considerable agricultural populations. 

Mineral Resources. While the mineral resources 
of the country are varied and rich, the principal 
oul}>ut IS co.al The chief coal area is m the north, 
in tiie valley of the Klip river, between Newcastle 
and Hlandslaagte, where Newcastle and Dundee 
arc the most important centres From Dundee 
and Kewcaslle, despite the heavy gradients and 
the distance from the sea, over 200 miles, .i 
large proportion of the amount raised is sent 
to the coast for supplying ships. The bulk uf 
the output, however, is exjiorbxl oi sent riverland 
into the ncighbouniig states, (uily one-fourth being 
used at home Iron ori‘ is abundant m the ncigli- 
boinhood of tlic lo.il fields. Gold is also plentiful 
both in (juart/, .md in banket, but iitth' is as yit 
[wodiaed Copper is mined at Noidweni ®Otiier 
minerals that are found, but not \ot W'orkial to any 
extent, aie silvci-lead ore, manganese rue, nitkil 
oie, tin oie, molybdenum ore, jihosphates, oil shall', 
limestone ami marble, asbestos, mica, gr.iplnte, 
,iml nitic 

InilustriCH. 'Ihe mamifacture'> are nc)l of very 
great import.nice Large (piantities of wattle b.irk 
are stiqipcd and expoitC(.l as a tanning m.iti'ual 
At Durban is the headtpiaileis of the whaling 
industi y. 

(io>(‘r«niont. Nat.il became a sep.uaU < olony in 
ISIS, having prexioiislv foimed a ]'>ai t of (..qie 
((donv In I89S it oi>laim'(l full powsis of m-ii- 
government, .im^ in LHiO entv red the I mon ot South 
Afina as (jiie of the onginal ^t.ilts 

Routes and Towns. Thcic are onlv two towns ot 
size in N.it.il—Durban, tlie port, ami Mai it/burg, 
or I'telcrm.aiitzburg, (he capital 

PuiixiH Ol Poli h.is a jiopulation of over 

70,000 (with subiirl's, 90.000), ot whom k's> than 
half are luirojx'.uis 1 lie b.ii .it the UKaith ol the 
hailxjiir li.is now been dredged sr( .\> to give a 
minirinim d('ptli of 81 ft 

Pirtrt'fiiantzhur:^ n\ wilh.i population 

of 80,000, of whom hss than half an' Fuio]>eans, 
lu's at a height of 2,200 ft ami 70 miles inland fiuin 
llurban ilcsjjile its .iltitmle, howevei, the climate, 
espei rally in sumim'i. is (jppri'ssiv elv watm 

There aic in Natal m-arlv 1,000 miles of railw iv, 
the wholi' of which, with the excejition of a few 
miles in plantatKins, is owned by the State The 
standard gauge is 8 It 6 in 1 hero are about 
80 miles of 2 ft gauge between I-.stcourt and 
Weenen 'The chief centres arc 1 letrimarilzbuig 
and Lad\smith 'There is a line rougliK parallel to, 
and in places almost on, ihc coast from Shepstonc 
in tlie south to St Lima liav in the north, 
passing tlirough l>urban 'Ihe line running suuth- 
w('>twar<l fiom Mant/dung connects with the 
C.qic of Good Hope system l-roin Durlian a line 
runs inland through Mantz.burg to I.adysmith. 
Tdoiii hete one bram h goes weslw.ird through Van 
i<e<'ncn's Pass into the Oiangc Free State, while 
another jiauses througii Glencoe, Newcastle, and 
Laing's Nek to the Transvaal 

Commerce. The principal imports are haber- 
(..ishcry, machinery, cotton anc. woollen fabrics, 
clothing, grain, iron rnd steel goods, and wines and 
spirits. The principal ex[)orts are gold, coal, wool, 
hides and skins, bark, and hair (Mohair and 
Angora) Coal is the most important native pro¬ 
duct. nearly the r.hole of the gold being in transit 
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fiojn ihi- 'itdns\da) Mudi of tlio wool, ti>o, is 
from .11 ro^'S the l>.>ri!<T ^ 

^Il>le Ih.in li.ilt {!k tiado. hi.th .'in-1 

ox}"'it, !•> Aiili the I Kmi^’ioin. wliidi mji.Is 

t<j N.itai I liKllv lial't 1 t \, <tt . i.ttojf., 
aii'l ni.i^iiuu-rv 

MaiN .'iro <i<'.•.•av liril to \.i(al t\ci\ ^aluni.u 
aft-in'"ii hurl'Aii in iv-SOo imltN li<iiii 1 omloi'., 
ar.»l thf of tiaii-it 1 -, al'oiit iur nt \-laa >!a^’S 

111 mao, I t \i'i ( 1 ’I o 

N \TI0N Pm 11.1 inlOA .Id.l 

ol the ii.tlO'ii, Jt Ic.'O'W'.i .it v.inou' 

lllUi' l)\ ih'- t.-oiiiaii 111 I'l: l.i'ioiial p,;p.N. ' 

’lli< Vt’j.',iiNh Niti'.nil l\oi o.ili'. fri.m liiMj 
wliiii lUi'iii \ WAN \>\ til' (.'A' 1 HIM'fit 

fi'i till \\aiN of t\iili.iai 111 t >'!'I ill' j.Miiiij'li 

of 1 1 o\\ ii\i; I nI .li iti'i 11 1, F •. i; -. a \ ,0 1 ' 'll'- K 111 ' P w < 1. 

rai • (i, .iml t 111 .< l",iii - w' M ( un li l'\ 'll ■ "I oil: a 

i<i'.ai« jHiitimi of Ml' M’.Miu' towat'N tin |'a\ 
im a1 of 111 ' MM'i I .1 ' I art I 1 1 ' w a-I* lul im t lio.i 

<il l.i'i '' nr ai.‘ 1 a ' m r a. i ir ■, o,. i i -t hr nr i 
mor 1 ' I tin di 1 a in nr 'iint at .i ' : - it i at' . air 1 t hr 
\’ai\up lat'^ o] iiil'i' 1 ■ iiiv'd ri<al tonl-ii I" 
rui ( i, s'i\ <• ( h.im 1 11. ; s ol t hi i \i li. .]ii. I I \ I I'l n 
al!\ ill' \ airaiN ill [it v\< ' I ■ , at < .In i n - ■ i, a ir 1 11 '-a. a' I 

of ililUniil lalr-, of nil'll 1 l.iiin' |'i\,it'li, a 

unil' '1 ni I ,il' "1 .1 I " r I . Ill A I. alli w I ' 1 ,i‘l I I 11ll 
loio-.i'ion had hi < ii rlli.’itl In l.sss a Imll.ii 

1 on \ I I M"l' 1 "■ 'h I 'IA' I , ,11'd I hr I .i! . of ni1 ' I i ■' A . . 

I rdir < ' t tu ; I ' ‘J , 1 " l I I 111 an i at o I 11 d 111 1 '*•' t 

to I j.c 1 I I 111 it whrli i1 n-'A -land ’ilii-. 

It !■ m t<' w h It i I a ’ll'd, t Ir " 1 ui.'h d ' | m ,i 11 ,;i ol 

tin Ndioii.'l liil.t I In O' an ,.*o iirlndid I'f 

iiumd'h Xinuiiti* and x-lrit i i dUd tin I iihindid 
I h ht I m lath I ion ,i-t ol V ,nion . la- ■ . ol 
\V,n Mo, K ami \\,n I'.ond 1 m la .pn i iMttd'-, 

National Wai Itond- W ii ’^aviin-^ ( i i Ilia airs, 

and ol ot tr I di 1 a * I' d' - I dn i in;', ' la (. i, ,d \\ ,ii 
11 In m-i 1< ' . h I 'Ti ' li.tfn I s 111 I !• ' .111 I' lal 111 ", n 1 Ir 
N.i 1 1 oral I >1 1 '1 a M Ir \ o \ (o an \ < ai to \ < ai and 
''III'' I'lll I n ;<• .o.ioimt'' hasi hi > n nldoi an 
niialN A,'!!;, , It to IV th It In'*/' tlr I a m h 

1'( 1 •( A I . alioii t / d i ,d nO h' II), I ii IS I S it h.n I I < . 1 ' in i [ 

,S7o,titHK)il(l, and 111 IS^id It h.id hi'n t.dir.d to 
'(i tS,h(HI oi)(i. Mil j'.'.M I inpiH 'am n ISl.S I In 

'I Wo \ as 1 < ; ' a li A' loi all a-Mn i m ■ a 
I ''^,111111,(HID, and at Mr oiilhir.ii of Ihr 1 , op, ,in 
Wat till tolal wao ahoiil , 7 (H) (H )(l,1i0l) | |r dil'1 

M ' n nr I ca id h\ 1' a I ' i ,1 houfijs lint li it w i > 

St \ I n ol I I'tlit t iim . 1 1' 11 amount 

111, haul <,t iMmiimi m.imi'as Mr N itr.md 
1 >, ht .i' Mr a Ml o^ 1 !i, Can i t nllti nt, ,n"l Mr 

\ ,n I'-tm -'*(i,kN .11 e 1 1 ansi, i.ihh in tlm l.ool.o ol Mr 

N.iiil< (hi I Nwk Ol'- l',N<.i\Ni>) .. ]), I'on a!|" 

w I Jr s 1 1 j ni• , J ni , onso^h (ly j; nisi i in (s iiis i ..inI - i 
O' his 'do, Id a ol^. I h'lrii’. ihroiiL'llth, lialisa Ir-n 
foi liiin l’>ut ^^lrn Mr stoi Id), Id, i wisl,. . to 

tiamJni lils slot } r . wlr II hr \»i-his to oalls, 
a I’oition Ol tin- \\li,Jn ol hi-, liohliiii’. h' mn-d 
.hiihd At I'll' Ihuik [i(i-oi,aII\ t" r'lt ill' ' <.i III 
in ill'- ho,iks of Mil h.anK', .in-i In lx id- indr d 

h'” a .tiopnia'd 't''iKhloK,| ll, IloA, ,| 't 

'Ao, khoMri lannol alturk tin.' lian^fm ' i* 1' 
mh.i.lr'l hv Ills altoin(\ i.iAfmU auttmi -d ,11 
\'ti1ind nirhi hm liaint and ''.d, and alt' od 
h, ts\o o| moi«' (Mihhl, \',l(irssrs \ liol >« , 

1 ll I< lb t in' I nti \ ni 1 In I Ian k l^,oo| s, atv 1 .< 1 ■ j, • 

nia\ , if Im w islu s, \ i'rif\ Mr i nti v m Mr hoolv % air I 

supi tlm hooks as an ari'i'laiiM' tlrn-if No 
(filirnati IS I'.sni'o ‘A jmohasii n',(i\rs nri'h 
a rci ujil spned i.<\*Mu' si Her or In^ath'i rn \ Sto, 1 
holdci s ( an ai crj»t bv tin ill'll. 1\ i.oi Mu n allot m v 


.(i) tiaii'liis made to tin in, and shonld it Im in- 
, oiixmrnrnt to sto. IvhoUit rs to allrn-] at tlm Hank to 
,n . (I^t si,Ilk. tin-'. »an «J>'ain a i until inalJ-'n of 
Mr la, t ot tin ins. [ij.iioti "1 i^lu- 'loi k h\ loi w.ioluii; 
thr -toik i,,<);il, with a t,>i lonlnmatioii 

in 1 a , .oial Ol,1, 1 foi Is o. tin t tiu f \i • "untaiM, 

I t.i ill 'll imlaiid 

I ndi 1 Mr. \ at l, n.d 1 ‘i ht \i f, 1 s7d, >< , In 'ii 'Jt>. 
tr >ld, 1 ' of sto, k m lit, pnhln (iin,!-' m.i\', 'iu \ < 1 1 th- ii 

In ,Mill'', lilt ■' > , It Hr 111 > t ,1 hi u I I \Ml ll I , 'll)', ‘ll-^ 
atia'Ind t ,i tlr ; a\inMit of tlr <li\r!iiid, hnt 

II is’ I I , ai r a an t lioi I , >1 1 o hold I hi , ' i : 1 i!n ati s 

to hi ai 1 I unli -.s t In \ ha\ r p, i mi lo;, h\ tlr h i nn 

tin- till 1 tlr ihairr 1,,; Mr isair ,'t sjoilv 
, I ” iln at I Is d- pi I , I m .n ,d toi 11 m - U[,t ion I . 

[1 , I I t itn -d r Mil I I I ; iln a 11 , an i in , 1 hi 

‘ i" on " 1‘iit a hol'l, i , 111 in ,it a nann ami --o 

in d'< tlr iiitiln.it' " noimn.d in wimli i,na¬ 
il ' anm t hi n no'iih'.l in an\ ninu otlri Miaii 

that '.III 'iti<l,uii!' ',!ui\ iijdi'i 'iliiitlii p'lo’rr 
of 1 uo A 11 r, , 

No tiiist .'I ,iii\,>url will hi iii,'';m ',i h\ Mm 
1ml, .ur 1 A ll' 11 •-! o. Iv I 11 ■ 1 ll 11 d in nr > 1 , t h.in oim 

iiaiir ,ind a d, ll h o' , illa nr.'in' thr s| j, hoh h i • , 

It is A.Ml tlr MllMMip hoi.1,1 oMllol.llls that Mr 

Hank \m 11 rl airl willi ir' on, - 1', 

\) im, in no .'nrh ,r > oiinl .nil thr r-.mk .dlow 

ni"!' t h.iii 1, an n.mi' t - > 1" i' 'i o i, I lu-, do, • 

not I 1 ' V 1 n I V 1 r ‘I'l, 1 h i \ 111 ■■ ■ , ] .n d i ai , , - n n I 

1 o '■ r' 1 Mr am,' u < [ I, p, M\ *, ll't imnit Ir ■ 1 in 

Oiir I I 111 n Or ' 1 'V Mr i '.m k 1 ail , \ , ii Mr n 
1 h- 1 , 1 1 hurl Mol • thin h an .r , "imh, in tin 

' .11 ir n i nr ,n i ir -1 ( t i mit h d 

Whi n I " 1 . h" Idi.'Mi 1 -tr . Mr hI ; . Hair,- 

f, 1 ,ihli h\ In . I \, ■ ah '1 < a a, hnini (i ,o , ■( not 

A 1 1 h 1 uidmp aii\ pi ' ur 1" i)ii' t , I I h, samr 

No 11 ,in .f, 1 -an 1 ak, j -kr , uid i! Mr pi ,.1 .,\1. i >f 

Ml, A dl ■ ' 1' 1 11 I . of .1,1 "Iiiir 11 ,d 1, 'll ha \ ' , ii l< 11 

at Mr M mk h ; n li dmn 

i A Mr \ 111, aril M- 1 , \< t, hS/'ll h. , li.ai 1 , i," 

I ain|' ' 1 111 \ m pa\ al '!• in i - a ■ 1 , I no, , h ■. id, m 1 


I , 'll I I a) 

I hr ii,1 1 1 , t 1 i\ d Ji , [M.i: t, M , 1 . 'lid Mil 'at)’l) 
tlr poi I to Mu . 1 ,., idii'l'l, I , uni, ■ It 1 , 1 , ,111 ,1 
t h.d Mr I ■ Im il h' '"im oMr i ly, t Ir d < •! ' olh , »loii 
It I i ' ' iiinr ai ; a .n l r - I,, ; i , , i a -1 nr I n ai . 1,, ,i 


h in lo 1 I' I ■ , J], ■ t ,iirl I Ir h.ui k' I •. Ill lo,' Mr ir'hr , 

n \ m .i i , hit III . i 11, , I 'Mill M; I : ml o| I I 'l.nnl 

N VTlMh \1, |NS( [' Wfi;. In Mil ! ,|, i u , r,o of 

' ( . o, I n n u 11 1 ', 1 1 , 11 ',' o I 111 ' I n a n, 1 a n r 1 1 I,, i •, m < 

' ' II pM \ rai 1 . , li,,,l h, MI l.i I ni|' pl.u , , 1 r -Illf, rl 

m 11 r ] 'a Ml" o) M i, III 1 N ,d loi la I i n 111 on , \, t. 

Ori Mi I III-' lido loM , on 111' lalli |"!\, HMd 
11'', \' t, i i,o\Mi tlr pi m, ip d \' 1 Im la . n 
, iiM ir t- -1 m \ oral, p o t r nl.n h\ ta 1. i d., I , .md 
’ Ir ' ai' iioA I no'\ n ■ Mr \ d r .i m 1 I h 'll h In an 

. t , l‘>! 1 t., I'l M I la 1 , Im h. II < ,a, ai- i.ihk 

' I n r i 111 ,| t ll' pi im Ip!' :i \ 111 V I '1 Ml 11n N,d i'>n,il 

I n -III .im ' ' 'r It ' ' 'id d i' i|, >l ml, n<i ‘1 lu I r to 

I M 1- 1 Od O .1 'A Ol , ' 1' ai of ll . I'a Ml < a .haiii I it ,, 

1 • 'I, d 1 ‘ 1' 1" 111 1 lid v ,1 Moi; « lull I'l '. ami 

| 1 |,,' mid will ' ^ m ' ' . ai \ la I" 1 ' tlr si h, nm 

I HI h ' loll r 1, I ( , 1 o' Ill'' 1 'p ' d I I a d\ ml • p,• to Mu 
lia h"ii al 1 1 1 •.'< ' "I •Ini;' 1 o 11n l-l' aiiilj' ol Mn 

I , I 1 ‘M 1. Mil’ 1' M I '^>11 I a < ir III-' '■ to )aov ujr 
f, I m 'naii'C ar Iinst loSs ol lii.dlii, airi lor Mm 
] 'I '^\ I I ’ 'll airl MiF'- "f s|i km , ami foi nisiiram r 

a - on I 'iin mpk A im 1,1, ali'l loi )no po s im idud ai 

M^ri.h It will hi si < 1 ? that Mm .Xi, t m i\ la 
diMO'^i info two I'ails sn toiM.s .md id«^nj'lo\- 
rmnl and it is iiiiMgiul to lnat tin- ^ubj-ct of 
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National lnMiraii'‘‘ in a ['cncral manner iimU-r 
thcso two ili\ I'-ioiiN 

Si(*kn(‘S'4 the nxicplion of (cr- 

tain <'iiip!o\. .1 |)( rson'. /or w^iotn •Njux lal exemptions 
,111- p)"\i(tril, all jaTson^ Ix-tufUl the a[fes of Iti 
aiul 70 ftnpl<i\((| in nMiiii.i] lalionr in the I'niteil 
l\iiiK'loin niii-.l !'C in-.ur((i, ii lesjx ( live of the 
iiinoaiit oi tin 11 , atui, aa ri i^auN persons 

cniplov'il in ((tier than mantial \^ork, .ill thoe 
\sho leiimnei .il ion ol an .iinoiml n(<t 

evieidin;; ;'J ^0 per -inniini, (<»in( nn<ier the pro¬ 
vision'. <i\ till' Alts si) far .IS Mi.l.ii' Is (oiKiineiJ 
'I hes<' pio\ isioiis .ij>pl\ to ( it In I a \, and to .iliens 
pisl till' sann- a-, to Ihiiish .iil>)ei t'' 

d he Mtitl.d hodv wlilill is 
n sponsihla f<ii llie woiliiin; of itiia pait of llie 
N.ilion.il Insnratn i .< In me i-., in h upland .iml W'ales, 
the Mini-a I V ot 1 h .ilth , in S( oll.iiid, the Si ottisli 
I'xlard of I II ,ilih , .Old in Iii land, the h i di Insiii • 
am e < oniini'.-.iom-m ai I iiii; nmh i the dm i lion of 
tlie < Im I SiiKtarv I he wotk is done thr(>n>.;h 
fiisiit ,ou e < oiHinis^ioiieis app./.v t< d 1 »\ (In (10x01 n 
nn-nl loi eai h ol the ioni < ojistiUient p.iils of the 
I’mli'd f\iiipdoii^ I heir ,1 Idn sst-, are as lollous — 
1 ' .1 \M) I an Knud'ant (.ale, I ondoii, S \V 

\\ Ai 1 s ( itv t lait, I .udilt 
Stoiiwi. 1 '1 nil I s sii ei t, h dinlmrj^li 
Iniiwi) 1 ppei Mount Slieet, l.Pihhn 
I he p( >u em of tln-sc t’oinniisooners aie evti einely 
wide, and io\ei tlie wlioh woik of the eeiier.il 
.'uliiniiMi.ilion, and tin' snpii vision of the v.uious 
msiiiain e i omnuttee-v am! .ipproved soi rIu's 
' then IS an iiisiiiAmc loininittec in i .n h ronnty 
and ioniU\ boioneh, ioni|'oad ot lejnesenlatives 
ol iiisim d [leisoiis, till- |o( al (oniKils, the doitors, 
etc, .ind tluse hoihi,s ni.in.im the nn-dual side of 
tlie Insui.ime Nils .Appiovi'd societies .ire bodies 
smh .IS linndU’ sourtus, ti.nie unions, inaiiaiRe 
I oni|)anu‘S, eli , whuh h.ive bein ai>proved b\’ the 
('oinintssioin Is, .iml lo wlnih iiisuud persons inav 
bi-lone. loi the [anpose ol tluu insnr.ime The 
SOI n ties inanap.e tin lin.imiat side ot the Ait-., 
p.ivin.i; out the mone\, bi netits, i tc 
‘ bebo/h/M’ » In aildilioii to tliose 

p^r^ons who .iie <onipnlsor\ insnnd under the 
N.itumal liisur.uniJ \ils, tluie m .mother < l.iss for 
wluili piovision IS ni.ule -volunt.uv (.oidnlnilois 
’i lu’Si' nn hide 

(u) I'lmoii. who, li.uinp bi 1 n «-niplo\ed ,ind 
liisimd eniplipid i on i.l il mloi s loi a ]nin.d 
of IIU werlv, ol ipiw.ilds, 1m\i' ( e.ised to be 
euij>l->\ed Colli 1 ilnilots and who e,i\e notue llrnt 
tin \ desite (o beioine \ohiiUaiv ioiUiibutois , 
{!>) I host who well' I nea'’,( d in .inv e\i.eptid 
i‘mplo\nien( .m lespecls whom tin- Insiuaine 
I oinnii .sioneis .ue satmlied Ih.il m the spt i lal 
( ueum-'taiu e-. thev should bo .illowed to bi- 
\o!unl.ii\ lontnbutois 

/•-ii m/'/nms Hr- followin'^, aun>ne,st others, ,uc 
not li.d'ti lo loinpiilsoiv inMuaiue - 

i.l) IN 1 son-, who ]iio\-e that ^he^ aie in receiiit 
o) aii\- ptiision 01 imoine o! the .innn.il \'.dne nt 
^-(> Ol upw.uds not (U pc-nd^'iit inH>n their person.d 
exei tions . 

(/■) I hose who .lie oidin.inlv .md in.iinU’ 
dependent toi' tlu'ir li\ilih<iod iii'on some, other 
puson , 

t-) i hose w[\o .lie Min»io)od by laibvays. 
]niblu .luthoiitRs, etc, whuh salisf\' tlie t om- 
mi^sioiieis that Ihev m.iKe ]iro\ ision a sajis- 
f.utoi\ vh.mulei tot sRlcness or dis.-d.Knnent ; 
[li) , 1 'eisons intcrmUtentl) employed 


Certificates of exemption arc obtained from the 
Ministry <d ficalth , 

CofUnhutions In ordinary cases the amount of 
contribution p.xyable in CVrcat Hutain is IDd per 
week for a man and 9d for a woman, the employer 
paying .Sd. in each ease and the cnipl(.^eo the 
remaining 5d and 4d 

'1 he abin'e r.des apply in the v.ist majority' of 
( ases, blit Iheie are certain e.ises in which different 
i.itcs are applu.ihle In the ease of contributors of 
either si'x ag'd eighteen years 01 over whose 
reiminer.ition does not include board and lodging 
by <‘m[)loyer. and whose remuneration does not 
exceed Is i>er working day, the following is the 
st.de of I.ontnlmtioiis - 


I\i iiiniiL‘1 ill'm 

I MI’IOM 

1 K 

( <IM lOlll lOI' 

X..t , 

M il. 1 

I in.tie 

M.ilx funi!.' 

1 [..r.iiv 

' m,i 

a i 

Nil . Nil 

1-. 

(H 

e ! 

4.1 :h. 

( ontnl'utioiis ( 

e.ise ,lL 

A-vonty vears of age 


U .hoiiUl be noted that tiu‘ enijiloyi r of an exempted 
jH'ison Is still liable for his sli.uc of the contribu¬ 
tions, allhougli llie ( mployee m.iv be exempt from 

Ills 

riu' ratis nunliomd al>o\’e .ue those in force 
m (Ire.it Ihd.un ! hen is .1 lower tab' in Iteland, 
.md ( oiis(S|iu nt 1 v the beneiits .ire (lilterent 

C"ll('ilioii of '( oiih ihuti.ur^ 'I he ci inl nl>atioiis 
.n<' p.ud b\ im ,ms o! st.nnps to bi .illixed to a < ard 
1 .sued bv the insiii.ime Coinmissioncis '1 hese 
stamjis liave to be .iliixid bv tlm emiilover, who 
must pl.n e .111 iiisuraiR<- st.irni) Ihe value ol the 
eonibim<l < ontiibulioii of himself .md employee <m 
Hr l.dtir's t .ml .md must c.imel the slamj> bv 
w nt mg 1 he <la( e across 11 The enpdoy er is entitled 
In deduct the ,muHint of the empli ■ \ ei's contribution 
fiom tns w.iges \ »aid is usu.iilv ret.mied by tiic 
empln\’(‘r until Hr' twenty six st.imje. loi which it 
pi'ocuUs h.iV( bei'u allixc'd, w'lieii it Is ri'tiirned to 
tlie insuK'd ]>< Ison 'I Im l.at tir must ham I the s.imc 
in to the I'osl ()llue or to tin- .ipjiroved socudy 
ol wkuh In Is .1 member, .is the c.is<' may be, 
when A imw i.ml will lu issiu'd jor the next half- 
\e,ii i )n till tel uiin.dioii ol Ins einj>loymcnt, 
his (.ml, (bit\ st.impid to d.ile, imist be Imnded 
to the emj)l<)\e(' 

( onlribinions h.u’e m.t tv be ji.iul dining unem- 
pioMiieid, but the bM\(‘ld^ umh 1 liu- \its .m* 
iedu«(d if tin iiisuied .ue m .ine.im in ccrl.nn 
I. m umst.mces _ v 

/.’(e.'/ib Tlie benelds lotifeiied on nisun'd 
j>eisons compiise incdu.d tie.ilmeiil and meduine 
diiimg illne'S, p.iy nn at duimg su kness 01 ilis.dilo- 
ment, .md imdirmLc bemlit It is nnm“<-ess,iry^ 
to gr, e full ilet.uls of tlu sc here, but the m.iin points 
u ill be iloalt V'Uti bi u lh 

» Mc'tliiiii lUncjil Tins IS obt.im.ible by the 
insured ju-r^on only, ai,d <loes not imlude medicine 
.md 1 re.'itineiit for the meiuheis ot his f.amily' A 
]).mel 01 list of doctors av.ul.dih' in tlu- p.irticular 
distiict Is to ,be SI cn at loc.d po t oltKos, and the 
, insiped person is allp.wed .v cert.iin choice as to his 
im-dic.d attend.int fiom amongst the names on 
the jMinel Meduine juestnbed by the doctor may 
be olitamed fioin one ot the cbe.mists empowered 
to umlettakc d|isj)cnsing under the National 
Insurance Acts 
1122 
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Sicfinc^-i Kenefit 'riu'' is hcntlit jnanAj^v-.l l>\ 
the .tppr\)\e<l s(H.u‘(irs, a “d iakc> tin* form of a 
nt'autarv jMvmMit }m\.iI>Io to .ui insure .1 }>crs,m 
lor t\\(Otv vi\ wdks or los'' tune durint^ wfuth lu‘ 
1 ' {‘Joliil’lU (! !i\ su kiD tlODl ] 1 -- eili]'lo\ 

Hunt Jii ilio ' .u-.' ol iti-iirc.l [xisons \sho li.iw 
pO'l < ontnf>\iti<'iis l‘-i .it li'.'.si KM wnk', Mi< 

Is }>«i v\'ik Ml (lie 1 1 < <•! wwiiun 

.U''l 1 S' p< r u (« k III 1 lie . .( 1 - 'I men and >< ‘U.m* m » s 

oi‘ * hi l.nirlh ■ la\ ol Ihe lUm " \S le i e Tm p« i si iii 

his j'aul I. ollU il lilt loiis (ol Ic ^ tti.iD KM wn'ks. 
the I il' »>’ 'll km s- l>« m u'. u;ll I-’ ') pt i \\ < < k m 

(he <a-i ol a man ami “s o.! ui lie .a-i ol .i 

W enail 

.,m/rn;w,/ II, > , i:t \s m.l, 1 al-o - tin sn k 
i.e" heiielil 1-. j>a\ ihh dnimv', (In- (kiioiI nt the 
tllm ss lip to t u< iit\ 'i\ \\ (I. k' 1 1 tin ' m! ot \s liu h 
tmm tli.it hi nelil 11 .I'l s .i,nl tin ilt >.it>li im lU 
hemfi? litionu's ji,i\,il>K ,is loiii; ,i- tlie p. m.in is 
limlel.il linapahh ol \Nolk iiV cll'i.l.i m dl-.ihln 
tiH 111 1 lu rati ot pa \ lUi lit is 7 s »>.l pi i \m i k h >i 

both men ami worn* n 

In lonnlme the jx no<i of t\\<uteM\ wiik-, il 
an m -nil d ]'< i s. >n is dis.iMi d on se\ 11 al o- i a'-ioim, 
diirmu' I p' uo<i ,.f l\\ i hi monllm, t lie % .u loiis jx i lods 
aie .iddid ti’Lt'tlnl In oilni umds, .in\ ^ul>se 
ipn 111 illrus' ixiiiriun' within one \i.ii i-. loaled 

as a loiiliimaiue nl ilm jiumoU' illm s-. lluie 

nuisl lx. .11 lilt' rv,it of 1 w 1 h ' nionili . Im I w < r n t wo 
pel lod' < d d isahli me id 1 x lot i t he jx i n >d "1 I w i ill \ 
si\ weilo. l-e'^ills to he (oiniteil tioiii the 

heiininind Iheii;<li 1 to ^n ki" " and di-.d'h im nt 
In m-tit s I east s njxni t e.ii Inn;.,' tin .i ae ol .< vi id \ 
\l>il,n:llv Itiis i on a ts ot a p.uimnt 

of 10 ' in lespeit of the lotiiimimnl of ilm wih' 
of .in iii'iiieil jx'rson or <-1 .in insiiiid worn,in 
M.itiinil\ lx m tit is |.■,l^< n to tin- wde. and m not 
li' In 11 . t i \ ' d hv 111 " hasl<aiid If ^he is ,iii iimno^i 
jx 1 S. m In 1 - ■ 't. Ill .iddlt lou to the ni.ilet liO \ hi m 111 
w im h sin 11 I I u I s 11 oiu lilt II iis! >.i mi s ot In I o\Mi 
in'iiiani'. shr i-’iidilltd to ,1 otoml maOinil’, 
hi 111 tit im hill ol tin sn km • hemhil wlu«li is 
)i.iid on londi'ii'ii lli.it ''he dot', not r. ainn her 
• •iiij'kw iiirnt nnlil the i\pir,ition of tour week's 
<I(an the dill- i .1 Imi i onfim im nt 

\ I hi mnal lx 111 (its m.i\ he d<' l.<u d li\- .ipjn o\’i .1 
s • n 1 n s in i n tain i ,isi s, hnl no pro\ I'lon n .i. he 
lii.nl' loi d< ath hi m lit' 

I ih>in)>lo>moiit liisiiranee. \l tin- mne oi eom^ 
to jats-, an imjxntanl liill to .um ml the liw in 
’('pi.'t "1 lusur.imi' .I'Nunsl iim in]ilo\ m< id. is 
]>as-inx 'dll iiipli I'.'ih.amni 1 he 1’>)11 (wliuli il 
p.i'S'-d, will Ixionie tin I miiii'to'. im nt I ii'-nt.oii.'’ 
Ai.t. Ih'iOl Itjiiah tiioo p.ot ol the Nali'iial 
Insiir.imi \i t > .is have n ii 5< i • 'o nm mpl-d'ii.< nt, 
S'> III.it it SI < Ills tin lx to. ]<1 III to ;;IV1 hire tin 
m.nn ja i w : loiis of the m w hdl \ u i h.m," s w ill 
hi toiiml notid m tin .\i>|H-ndt\ 

1 11 !fud / V> S'D/s Spe<il<iiip '.;i m 1 dl\'. .>11 p' ■ ei , 
(in,ill .uid t( in.di ) of tile ,1^' ol to .md |‘'..,ii(i- 
who ,0' en;^aL;ed in .in\ ot llu '‘,n,v\injr ('iijlie 
im lU . m'U't he iii'iiuil .iv;,iinst nm.mplovi ', 

1(1) i'hnplo\ mi nt iim.k i-*aii V coitlj ,111 o' • n ■ 

<>. apprentii.C'sh]j> 

'/d Ivinplov inent undi i sm h ,i 'otui.n' 
nn.'t'T, '1 a m^nihcr, ot tin irew.of .uiv L- o, i 
ship ‘ , ., 

(<) I anplov nn. nt umlei .'inv loi.al oi othu 
puhhi aoi lioi It \ .^inlcss i'm lude'I hy sj>( < i.d m dcr 
Ih'Ti .111 ,i immhir ot i M.ejili'itv-. imntiomd ip 
tile \n. and lurthtV paMitnl.irs ■^lould lie olit.nm d 
from an Lniploymcnt ENch^n”' 


Ailmiii!dr,itu>i: This ]iatt of the Natiouftl 

liisniame st In ino is admmisteted b\ the Muustrv 
id l.ahoui and the ! nij^'>vinent Ivvihangi's. by 
whom .ui umpiie, louit ol /ehnees, and mMiiaiRO 
ollneis .in .ipipointnl 

(. il II'. •>.' I in 1 mplo\ ee, tin • mjiiovei, ,ind 
tin “st it<' ( mlnhute ivi tin nneinjvkw rm nt funds, 
tin -11 dinai \ w< • 1'1\ i .it i s I x-uie 

1 1 'ioi tin I mpl. i\ > d pi I 'O'l \h n, hi \\ omen, .hi, 
impti'vu Id ,iml Md ies,,.,ii\<h 
In tie ' oe ol |xis..-,. inidii inddiiu \t.U’. ol 
a'-e the w I , IdV i old i d m 11 < ms .u e 
1 ■ om I in I mjdov I d |X I son P.iw Jd ( oi 1-, 1 Jd 
I iiij'lov I 1 d'l in I n h 1 i ' 

1 In I d < s , .1 ( old 1 d Ml 1 ion , on t 111 mom \ pi o\ nied 
h\ |■.llham'ld .lO m.oi 'Al. woiniii Ipi, i">\ 

I Id , nil 1 hi w ii h h.d 1 t In -.e .nnoim I > m tin i .o i 
ol I \i mpl p. I 'om 

/oJi/i/- I he iimmnt ot hem lit lonleiiid i. 
Idt.iii .iiillnia Ini imii. ,imi IwiKe sinllim-, pi i 
wi'k loi wonnii. .dill tin In-.t thiie d.iv> ol 
urn m)>lo\nil III, I'li. it iimhi IS ve.os ot .iin , tlie 
w< I ki\ p I \ nn Id I - 1 1 dm - d h\ li ill I Im iii.i\imum 
imndx ( .i! wi < kl\ )m \ ii.i id , o! Ix,in id le, .in\ om 
Vial 1 ma l o < \i i < d id 11 i n, 1 ml tin nnmlx i m,i\ 
I'l- h ■loi It m ji|o\i<iid tlid Ho piisoii sh.dl 
liiiivi moll h'lnlil tiniii iii tin jiiopoitnm ot oiin 
wi 1 l^ s lx, in 111 to 1 V I I V 1 •. I Old 1 ilnit n m ■. jMid In 
liini. OI sin h ot In i pi opi >i 1 mil .m m i\ he pi < -.i i llx d 
'din I eineiallv oi loi ,in\' ]'aitniil,d li.tdr oi 
hi.tin h lln'ieot 

I'x 1 - >1 e he I .111 < lann ,uiv lx m Id .it .dl, .i woi Ivtn.in 
mu -t pi ov I 

(I! i h.d not 1< s, limn I w i iv < i out i ihid nem ii.i ve 
lx ( II I'.nd h\ lum 

(2) I h.d hi li.is in.nil- .ippln.ilion toi hiimtit in 
tin pii 'I I ilx '1 m.inm t [i r . In jin-'eidiii^ I ms hool; 
Ol I aid d the I niplovnnid Ivv li.na'.e) 

(•h I h.d, siiiM his .1 pi 'In at loll to] nm m]'lu\ nn nt 
IX in !d , In li.is [x i n . . ml n i in ms|\ cm jilo\ ed 

(1) I h.d he Is I.iji.ihle ol oil. hid llH.lhle to 
ohi.iin Miil.dile emj'lov nieid 

iS| 111.it Ins indit to tin' lx in Id has not hej^n 
I'vlmii'lisl oi iiitdeiiii iiiv dill III .in\' otlni way 
111 mild ii'.;il<i Ills n.iim o iln lo. ,d i \< Inui);*', 
,ind nm t lx in .itliml.im .i oipuied, to s<'o 
win (In I woik < Ol Ix' lotind ha him II In ii fuses 
woilc wlmh I' Mid.d'ii . In loMeit-' lus i 4 ;hts tii 
lx m III in id I i tin \< t, Imt .i i < lu -..il to woi k hei .nise 
the Kite of W .nn S 1 , 1 ( I'lW I tie iloi in.d st .llld.lld I'l 
Ih- p.dll'id.ii li.id' I' not anil a lefiis.il a> to 
p' n dl ■( Inin 

I'x mid' .11' not )o 1)< jx.ld Ml (.ISIS vvlnle the 

II in nijitov im Id is dm lo .i 11 nii dl -.piit' 

(■ nil . "I l\: h t< t 11 1 in 1 1 i> .1IIV 'll d I 'fat 1 loll 
lo Iln <pi' (loll of I'.iviinnl ol nm iiiphn nu ill 
lx in III, I In w Ol!' n in h m .i iil Id lo .i pj" a I |o .m 'ilirl 
' h 11 li I ei , will'll ' "II rd . ‘ if ( hi 1 • pi I .0)1' one 
I'ol'l .IM 'Oipl.e,'!’- jiaml, oMi il'Mll I wolkin.Ill's 

I'unl .md iM i,,p.nli.il 1 liainn.m (lio,(n by the 
M|mi-!'I I io";'i 11 Iln (ourl .nuee' witil the 
d‘ • 1 -loll ' i ' I ' in 111 .1 in ' o()n ( r. tin 'l-'i i' ion is 
liil In ' .1 • ' f i'., ■ /.leMin Id, tin' point m.iy be 
liliir'.'l t" dn i.iopili .ippoini'd hy the (lovvll, 
wl."-' <1' I 1 ' loll 1 li.i.d 

/d / iyi>i> ill • Ml I iWiup', the aK*. of j>ixly, or 
n d- '.md of d'.dh .dt(i Ih.d ;\)',e, Itie Aut ]>ro- 
\id' . I tip,dim nl. in c I'l.nn e.ises. of ji.irt of 
tile (' . o'lmlioiis p.iid h\' an eiiijiloy d person 

I lie A,i t ”ivi s power to provide 
foi msdrain e a,'Min-.t iineinploymeid in-inv indti di y 
h\ iin. n- of .T sj.i.m.d '«.h(tnc. • 

.'d 
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NATIONAI.ITV, mUTISlI, — Hy nationality is 
meant thr st-itus <>[ a ju rson as l.ir as Ins poiiln ii! 
posifK.ii Is (oinciiH’d r'\tiy jx-ison must, possess 
soni' nalioiialiU, oi In a incjnl)cr of sejinr n.dion, 
just a-. (V ( 11 ,- pM SOM inus! ] i(,ss< ss a doinn :1 (</ r'), 
to 1 flat I ount I \’ he owes all' [tM'x '■ l•. \' i v ' "Uiit i \' 

lias il^ own laws as to nation.iiit\, and the I.lw of 
l'‘Mylan<l is slioiil\' as follrtws l'<\ tin- eennmon 
law a pi I soil in tin donnnions oi the Sovri ''jyii 

ol (d I at 1 ’i 1 1 ain ) a nat in al l»oj n I '.i il isli subp ' I, 
as disl inmiisli'd fiotn a p* i son lioin laitsidi those 
doiii 111 ions, who H an .du n \a1 loii.dif v i a ir.i 11 <T 
of (oininon law. hut i h.oiiM -> h,i\ < h' mi iiiadi lioin 
tiiiM- to linn- h\ St.dull- and in so lai .is Hnlisli 
nationality is loiuMiM'd tin posnil l.iu i. lon- 
t.iiiKd in Ihr Ihitish ^,d^oIlaht^ and status (]| 
Allens Alt, !‘)lt 1 ndii tins siatiitr a n.itui.d 

hot II I ’a itisii suhjei. t is 1 ii 111 1 - 

(a) \nv jHisoii hoin witlim Ills Majistv’s 

donnnioiis .ind alh '.;i,uti i , or 

(/') 'Xiu' p'ison 1)01 n O'!!,! of Ills M.ijesty’s 

doininions, w ho^e f it Iim w.is a I h dish suhjti 1 ;it 
till tuin ot ih.it pi'isoii'-. hiitli and rillnr was 
hoMi within Ills M.iji'siv’s alh l;i.oi> I or was .i 
pM .on to wlioin .1 I M lilii ,di- <jf n.ilni.dMation 
ll.ld l>rMI rianterl , Of 

(f) ;\nv I'M ,on 1)0111 on ho,ml .i I'amdi shi)> 

w in t liM 111 loi M'MI 1 ( n iloiial w atM S Ol not 
\ pf I sou Is hoi n w it Inn 1 lis M.ijes) \''s alle'.o.uii 
it I'oin 111 .1 pt.n r ill wlu'h ills M,ijist\- eviOMis 
jiuisdn li‘)U o\ M I'a it I 'll sul n i I s 

A j'< (soil Mot .1 raiti.ti nhjM I iii.M hitoiie' 
n.al 111 alisi 1 1 1)\ B rail I ol ,l < < 1 1 iln ale Ity tin I lomr 
S< ( ret. 11 N, pi ()\ ul< d 

(I) i In li.M hi I u' ii-adinr in III'- Map'-tsS 

'lominioii. |oi a i>Mioel of live \.ai' onl ol 1hr 
ciplil ininiedi.in l\ pi i. ( .li n;! 1 11 ' a pplu a I ion , 

('J) lie Is of pooil ih.iiailM and h.is all .uh'- 
ijiMln km )\\ led"' ol h iieli -h , .iu<i 

(d) He mil lid- to Iisnh- in Ihs Maj'sl\ s 
ilouimioiis Ol to' entn mio tin- sfi\iii' ol ihi- 
( low n , aii'l 

ID !h I ikr. till' o.ith ol all. ei om . 

\ widow ol an aliMt niiv itvij) h. lai I’aiii.h 
n.itlon.dltv h\ 'Oalil ol a i<i;;(Ha1< wi(li')|;( (<‘in- 
j'K iin; w II h t lie II \' \ i it i n h ,i - to i. idMn < a n<l 
.vn alii'ii woman maiu'il to i Ihoi'li 'iihp. 1 
he» omt s h' l " ll .1 I a It I Ji -ul a■ M , w hi> li I it IM is 
not lost hv tin h ath ol In I ';n -h onl 

A Ihltish -.Iihjei I III.IV h\ liatni ill-a(i"ii ill a 
fotcipn (oinitiv <liM -I liinis'll ol In- Hitlisii 
n.il lon.dilN’ ,md d inaN In Ih.it a pn-on ni,i\ have 
.1 dn.d n,iti()iialU\ nuKs-. a sunilai ini'- applus 
.ihto.id lluis a person Isaii m hind,onl of loieipn 
jiaieids Is .1 Itjdish snhps t lad h\ tin iiinniMpal 
law ol Ills j'.iriiits' (oiiidi\ hi in,i\ he a siihjiit 
of ,l loIMpn S(,ile l'l Siuti .1 <.asn lie nia\ on 
att.onini; lull .ipr m.ike ,i " dm l.nalioii ol ,du iiaei " 
renoununy lus npiits ,is a I'ldi-h aihimt, in wlinh 
t .isi- In' he; onies ,m all' n 

NVnH»N.-~Naim e sodumi i.iihon.de '.ollm.leil 
from the kikes ol l'.';\-pt and fimn the Casj'i.m S( a 
\'ii!;ini,L <Liul \'eiH‘zmla .also e\poii (lus sul'stame 
1 ho siipplus th.it ; onie fiorn he,\pl aie .dso known 
a.s tion.i 

NATDIIAIASATION. - tins ‘ut^nilios llic act of 
< asline aw av tho alk\i;i,uu'o w lin h pei Si. n nati.i ally 
owns to the So\ 01 eu:n or flic hoael of I ho St.ilo of ono 
conntiv <unl liOMiini-it; the siihji i t of anothoi 
<'<»untT\ thus if ,m .ihon hnixos his nakne land 
.md s(.ytts m hi’L'land, ho m.iv, h\ t.ikiui; tho 
steps indu ail'd helow, llnow oil his .ihen n.itionnldy 
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ami become a British citi/en This is attained 
l)y t. iking out a ceilitii .^to of n.iturahsalion 

hath uiuntry has its own laws and icgulations 
as to n.iluralisation And there is always tho 
I ham e of yiavu (.Idlu ultios arising owing to the fai t 
that tlio l.iws respoi.ting natiualisalion* arc so 
vaiiahle At one tim<‘ it w:ls an almost univoisal 
maxim th.it no man (ould dues! himself of lits 
nation.ditv -vrnio patnatn fMior /’n/'w/—and that 
IS s 1 il! the law in some i ounti los J-'ot this re.tsi nit 
IS an ;i«,i epti.'<l lule that <i rountry in which .in 
alien lias bm''me natuiahsed lannot he < x))m led 
to ixti'inl the s.imo prolmtion to a natuialisml 
I iti/< n 111 .all < ,isos as it would do to a luit uial-hoi a 
Mti/eii Jims, if ,ui .ihoii hci ( Ml s n.il ui .ihsi d m 
I'.ngl.udl, and hy hi coming n.itui .disi-d has .ubd 
t-onlraiy to the laws of lus oiigin.il Muiiitiw the 
P'ntish Goveinment will not inti'ileie yi anv 
pi ocecilings taken .ig.iiitst him, i( lu leinins to Ins 
rialixe land, if it is olea; that liy In-i oiiiing 
natuiahsed lie h.is < oidravnied the law' of Ins own 
'ountiy JJdfuullU'S of this kind aie heimg ovu- 
conie hx' me.ans of intM national an .mgements 
'1 ho chief of them in the past li.ixe hei n i oniiei t( d 
with llv duties i)[ inilil.iix serene, sime in many 
eonniries s<'i\i(,e is lompiilsoiy 

'I he law as to n.itm .disat i''11 is mleii-sting 

liistoi u .die, I'ut 111 l'.n"l.uiil it is now h gnl.ilml 

enliu'lv h\- Die Duti'li Nation.dd\ .in.l spitus ol 
\liMi'. \i 1, 1 '-)) -1 kn'v' .dun w ho h.i ■. 1' sided \s d lull 

the t’nitm! Kin'sloii. fol li\e \I, 1 |S, Ol who h.is 
sMM't mill'1 t,h< ( lowii .MowliMe h.r ,i similai 
p-iiod, m.is ,i).pl\’ lo til'' Home Smi<tai\ -.iml 

.ipl'hi .vlion I ,mn< )1 1 )e m.eli . l-i w Iim e foi .i lei lih- 
Mili. ol n.ilui,di-.ili')n Ih- miis( liiniish evidence 
of hi. ml' 111 mil, u lull iM t 111 .dised, i ii 1 m i ,,[ residing 
m Dll I mhd Kingdom, oi ot sM\mg ,is ln'loie 
niidM' 1 In- ( 1 ow II 'lie '.iDlu.il' oi iMt u 1 .disalioil 
m -iipj'o-.e'l to I'c gi.mle'l 'mU .iDti ,i (.lutul 

unpmx h.is he'll iii.rde mto the ih.u.nlM ol th<; 
.ippli' .ml (Si (_ N \ i [ON M 1 n ) 1 he gi .i nl is ipiito 

disMetioiM! \', .mil if the Hoim' '^I'Kl.iic lelme. 
to .U CM le to till 11 Ipiest, llu I ( M no .ij 'pi. al aiMiiisl 
hi-> de< I'lon 

i lie pimiligts a'loidii' to n.U m .ah' 1 1 h it ish 
siihi<;Us ,tiM sM foilh m Du- \a of UM f as lollow s - 
An .ilieii to whom .\ I'ltiluat'' ol n.ilui .dis,ii ion m 
gi.mleil sh.ill 111 Die \ mti'i Kmg'loiii Is eiiliDed 
to <dl polUhal and oDi. r imlits, powns, ,ind 
piiMltgis. ami he snhj'Ct to -ill i.'hlig.ilious to 
wlmh .1 n.itui ai hoi n failish snliiM i is inlitled 
or sul)]e't to m tho l'iut'<l Kmg<loin 

If a. natmalhoin laiti-h suh)'c t i'eiomcs 
n.alui alls''.! m a foi emn «. ouni u , he < ,,n ,,n!\ 11 gam 
Ills faili-'h n.Uioiia)it\- 1 )\’ fnllilhiig tlu' b-ini'.' ' on- 
dilions as aie appln .ihlc to .tin iis gi nei.dly 

I he fees p.L' able lat taking out ic Del - of nai lit .ilis- 
ation, t\<.insi\e (if .an\ losts imniKsl tluough 
emplo\ mg .1 sola itoi, ,u e ; (i, J p , ^ .S on the gi ant of 
the (oitili'ate of natui.ilisalion and /) foi stamp 
duties 

he liritisli Dominions he\oml the seas aie 
entitled to legiskitc as to n.itmalisaDon within 
their ow n limits ami .i certilu ate so gr.mted h.is Die 
,.s.ime etfec I .is th.it of ,i Seircta^v ol St.ite 

'1 he following enai f menls aic (.onlaine'l in the At t 
asti) the status of in.lined women and cluldren-- 
“ (1) A mained wom.an sli.dl be deemed lo he 
a sulijett of the State o' winch her huslrand is 
for the lime heing suhjei.t 

■'(2) A watfow being a natviial-horn Butish 
subjett, wluA has Dccome an alien by or m 
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(.«)nsf'(]uenrc f)f luT ni.i.ruiijo. not on hor 

hu'-h.iiul'A lU-atli I'nutiu- A UntJ-h Mihjccl I'ut '-he 
mav ,il am tuiio dutint; wulouhon.l ubiaui a ^cr- 
tilii iTv <i( re .n til IhUi h ii.UU'ti.ditN 

W ;; i • 

id', \\ lu-’T a'|‘ti-in Ikh)^ a Ihili-li 
an .'.Ik 11 t\(,r\ (hil-l <>i -t;. Ij 
-hall -A- tn 1 m a iam h MihfM <ni!<it d-n-. 
ii"t Im...H a 1 ) iiurali^i'1 aii'i>l;in; to the la\s 

ol .in\ otli( t « olM.tlX 

it, \m ' tall I \v ho ha « . i i .1 1 -1 Ix' i I'l it I'h 

-ah)''' andi I (d, ini\ witlrn ..ii« v-al a!Ui 
< < •!; ii".; o; ,1 Uv U iU< a di 1 1 il at lo’i t hat In \\ i la . 
lo 1' -am. fait -h M ilion ihf. in-l i . tin i. u]m,ii 
i K > oiia I 1 a it 1 ii ■ 111 )|( 1 1 

■ • V h. !' i ]M i .oil api ! I loi a . < Kiln it. 

'd r It 111 (!i It 10)1 ai th.- 1 no. t Uuio.toin, t h. 

' o t ii \ o| --tall ai I,, .110 1 111 ! II ui.< - ot tu I 
' hiMi' a, !» It! ’ nuiioi • on 11n . . 11 rai at* nai I la \ 
■-I lall i •( il< ' lU' . I to I M a 1 1 'll 111 .1 d 1 'a tl I - t I Mihl. . 1 
w It li till 1 "dit I 111 all III in lull i !' ol n, li ue; 
a d. 1 i.it at i ai ,,| ah. iia-i 

N \> \ Ull.l.S. l.ih - v^!,n h P i . h> i],i . 1 , iin. 

.H' of I V. I 1 III. 1 < .;i. I an d h tin \ linn dl , jn 

I‘ IV im a I ' d ioi, • dll I - .10 I I !• .1 l^ \ .11 d- and 1 III 
o' n- I di a'A a .0 de i I d it. h. ou i • , i)n i, u ^ 

"II tin . o.,.U .,it ( .. n, I ,il 1, .1 i. i', .hn to tin m 
hah- ol lia I .11' ' ivia.i u. fo . h, .h .dl la In, w.e. .d 
[Min 1| ' . at too I n >1 .;i.ni> a- tin \ h.i in .i • .ui 
V ' an n' iin diuni in t ]i 1 1 ii" iiu a a ..I in- an to 
1 a ind., in 

NKVr’S FIM)]; OIL. ! hi.o,| -hoind Im point:.d 

.<a 1 h.' 11. 0 . 1 . inipln , h . .in tin P ' I ol o n, imi | hn 

h el ol - hi . p and h. ii . i . 1 ;. o^.j, n 11 ^ . inplo , ed in 

I's inatai'a i ni .■ 11 i-, ,i ]mI- , o 1.nil h - . o,h ohl.mie-l 

(illmi lo li.nlinv '"Uii lii- -plit le.-i ,,i l.v loaliii^ 
llieiii \... h upi I h. I .I -a iia in ,i < h. .• >1 . \ Im.]. i 
U Ja 11 - d hn dll -iin; '...iIImi aid .is a liih'i.alil 
Mil . III. 1 a] ■] 'in - . oiiie li oia ' il li Nin. in 

M.CI \UI . < ON I K ' ' 1 , [ \ I . 

I’.iiali'i la-Iiia ll1-^ a nh "I I.el 
vv Imn 1 , .pni. d {.n .ewmu, * to. li. i an;, < ml .i ..nh line, 
and hian 1.1 ; ( of loll and 'ilk I 'Ut ol In Ol \ , uoi). 1, 

a 1- ..n w [| a a -1 w illi w.iolh a \ a a 1 li'- -t- - 1 

'an 1 •- le !ai ll|i l.md llllpoil.int hhil.illill. 
in I ha amdi.uii, m t la . hi< l • ot I la ii, lie.1 1 \. 
will h M I an ii .1 oil h' in .. hie i \ 1 o. hn.ii e 

-■ -M ' , i ii p'm sha 1 iM , dl ol uha h lO- |vn., 
la ' h. o> 1' . I h, .u .■ .11 1 lae. d I n t nin It. i 'a . ii <■ 

>' •' 1 to ; im II I In ' \ and 1 loi h < la I - a i j . mil. • 1 

h\ naa; . ol a :',i aal-^lon. 1 la- n< . dl-s ai< l!aa 
'I’lm'id and ■ah.j(.l<.l to the poh.hiiat and 
inn- hiM'i III' I. ., , 

M') i:\i:\T I{Kf;N(t. -11 I. tin n nm iiv.a 

h ’ a A d aha h 1 1 I-Sia d uia h ’ * < i l.iia . ii. niii-l.ii;. . . 
’■'hill It I, a laattM - f ,inpoi (,<i,'- th.vi i p....ii 

'-hold ! o. t . Oi't <if the I. aha ' Vt l la- ) .o ■, ni 
'lav It 1 - I ,io p iia 1 v\nh Ihd umh i th I -i him ' 

' iSd'h it i ■ till pi.sSlhl. jol I p! 11 . n.h.l 

h.o ,1 . lanii foi ,L ih ht of . .'i i, 1 t, 1 , I I : • 

'in ‘ oa-l tli.il lie .1. h lal.ial s]..j! li .■ ■ 

h 'I lh‘ aiaoiad if it ,i, p*ai s I h i ‘ 1 1 . i • . ■ • ' o 

h e'o th. P aha and if i1 i-. in ida anii.ih -t ' . ' la , 
•ih'.,,'. fill iniiHioa-h ait-it th< pl.n.ip' m il‘< 

i'' " ati a ' 1 Ids . laiim 1 n i i1 a 1 1 i- ' n i' .■ ' / 

'h'.a iiif t'. )a I - 11 . li \.ni ei.ihtr d [e li * aj, 

atal loi most pmposes it in.u h<- saai ll.d it is 
jn.a d. all, ol ,d< i< 

In th. < asa <{ (■nitra.t, (.i.h 
af the- paita-i to* the sana- .'.♦kiouh.it an the 
ol'li ; t! "Oil < inip.oi li upon ¥ h. na ..i lia'oth. i .ii’d 
the law (!(,>•>. rail anloi.. .ux.thine out-ah’ tia 


ol)lii.'a1ions III the rase of tint, howexer, Uu'* 
niattei Is .Ujj.ient, and li is the Uiw of the land 
and not lit d’. Litatioix .>1 the p.irtit's \fchnh js the 
.let. I ininine f.a toi as to hahiiilv A toil is a 
wioim w ha h .in-< S Iinlepr ndel»t\\ of i oltli a. t 

' >M' hi am h ol llie i iw .>f tot t is that w ha h deals 
with llu‘ ilP.t of ii(“hr;tiae, .ua! it m ,i m.ttter 
o! iinp..ii,uai thei-loie, to ti.iM .1 viiai nl.'a of 
whit I." . h la . unp.'i t s It ni 1 \ he deli iie.i as t he 

. 'nu- am P ■ do .na thine, w ha li .i i < isou.dde man. 

who Is t'.uai.il h\ the oi.iiativ > on-ah i atams 
wliali i.eahile the < oialu. 1 of ham.ui all.iiis, 
N\ mid <lo, ol tie .lopi;; ,,t soin. 'hiia.; wlmli a 
1. .e on,d>I. in in, siniil n 1\ i ip lua-l.na i d. wouhl 
la.t .a> It Is siiii, then. til.it laithioiMi' la.iy 
.Ills.- liotii .ills ol ..an- am as w.il as to.m a. (s 
ol . ■ .iniuis-,|. ai, aia 1 a pi p. .ih i.« i >. m i.v.i\ I" li.ihh’ 
hn .l.iin i.'- . in > it la i > .i < f.«i im i ^ n< i , 

\oN -1 1 \ . s -o m , w la I. .1 . ol p. .1 .it e ho.h i . onl\' 

halih .i\dl\ foi a. I ' of . oiniiiP'aoa atal ra t loi 

,a s of Ml. 1. > .lai ''-t M 111. f. .1 m - w lia h iierli-'. ta e 
'.in t.dx*' .KM- inaiiili', .aid es.inl when llaie is 
'iia .1 11 ni. .1 \' pi o \ i a ui i id. i \ < ni 11:; in in n’ w a^'. 
lla lid.i'iM of .1 |.. ison Im la elnaaie .ilw.ivS 

.iM ■ . il ■ oiiiiia m i iw . .ill 1 t hi d iiaai',. s aw.ii .led 

ii. iiiopoilaiM.it-- t.. tIa l.■^-, lit. P-l 

In 111 tioil loniah d ..n m di n ii. .■ the J.l.llldltl 
niu t pool ..ma on. iia.o .ats of la njunia e, 
mat h. wid ■'. le i illv h- . o,,,,,. Ih d to sI.lI.- spi , i- 
la.il!',’ in 'aIi.iI .ae kia.wn .m ins “ p.ii t u alai a ” 

11). H 1 oi ,a t . . .1 la'd, la . i . la .1 . m Iia pi e- 
- idp.L 1 m! ' a dl ' ,1', w la I la i I la i - m au\' < i ah'ln e 

'I la d, . II, ,ii .di 11 t la I - r. la. --la h . \ a h in e 

ill . In I . m ,i lam out , hut d la t hiiik . I la m is .lay 
ival.ia. to L'o to the |iii\ la oii'dil iiol lo loij) 
lla 1.1 .' Iiom till III, aial it will tlun he foi lIu- 
)ui\ ' '.,U’ wlaltai tla in"a"<(a. ii.is he'll 

' -hihli lad, ,ind ll s.. \.hd is t||.' aiiloillll of lh<‘ 

.lain.i". ,1 -l.ina .! In iu\ . i • lla iiipn \ ■ oin- 

])l.uia i o| must ,111 .1 old .d 11 le 11. 'dl". la ' ,ill. m ■ 1. 

foi if d I’lin ' . il oin in Y ot ia 1 . ,iu .. lla . 1 . f' la lani 

'.laiiol Im li'M Inihh \nd n’.nn, alllaiiph il I's 
piov'd Ih.d tla <1. i- ad nil li.i. h.iil malt)' ol 
la li ’Me < .iial d I. .il o h..\\n that lli<' phnatill 
hi- h’ III .. 'I h' ’ Il 11' ■ ti" nl . ,L-. to help to hum; 
,ihoid t!i.' inpii'. I oiiip! tin-'1 o), lla plaiiditt 
. nun.I -a. ... I in In . . ,i.. Ih h.e, h. . a , aiH v 
.)f wli.d 1- Ino'in Ml I IV.' ,i > ‘i.mli liiili,i\ 

... an ■ 1 ' . iml li ' la , in 'll", la ' . .f hi - own h.i-, 

h‘ . a mil 11 i.d wd la 'id 11 lla a. ' ii, . i a . of tla 

d. 1 . I id,, id w o'lhl h p 1 1 id I a. ill . a. I 1 . lla plaint 1II 
ina-t put ap wdh lla .on .'paiais lie hi.mi’' 

I < m iipoii hi ' ns n ' lajiil'l. ■ . 

11 i p- ’ .|i lio|'! - lain t) Old ,1'- hi nu' po-,',. ■>-. .] 

<■1 pp '.pi ■ ml kill In, , 1... 1 of -1 ill '.sill i.' iliipahd 
lain .1- ia,di..cia', lai if d.iiu.i;'/ psiiil', |a' 
will he h.ih'- to ill' p'' m n. UP.I Iliii'., ,1. 
.]. .1 'ol I I o|. ■ to h' -| < ■ 1 ill V 'jiiahia I 111 11lf .111 

ot la ill a’ 11 1 ll. n la i-• iiol po'.sc . 1 of ii'h <pad.' 

■lai o' l.ii' . a d -I I,I )f le' .1,..'. la.t show sia li 

.i!.‘p,.d. -iill Ol kii'e.iad',' '.slaii dl'Ji'liii); hi.i 
] ,d a Id . la w Ml 1 . Id'- foi )iis Ji. "h"' IM e IPjt, 

.'t . mi ,< dm, ''"'I. up in ill' 1 to hum.', hona 
aa h ,i I Inn ■• 'u.l m onl\- lla- ino .1 fl.p;i;inl n.i'-' s 
i.m .1 pland.dl h :• I" ■aa .<■ ,-ful 'snniluK, 

i .la id I lau 1 . vhii'd |r ui) ( oinp't. ia e I his 

.hr. ■- 1 .1 iia .III 111 d I .i)la it'ir will h' la hi n .p'ln- 

■ ih'' Pi la . iaa! d t h" .I'K a e ep to Die < lieiit 

^o' .4 pr.r\.' to Im -ii''*1i .IS to iiisiip- sii" ' ss in 

ldi',i1i'a, o! ail'-lliinu' of llnif kaal j he ^ola llol* 
immt, ho',\i\.., n"‘*.-iio’v ..anphd' imioiaine of 
lli< i.iw, ujioa .lay p.Htaakm point If he docs 
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exhibit siidi ignoiaiKf: ami the rhent suffers, the 
s<ili< ilui Will f)e liable b»i , ncgligem e '1 he same 
IS 1 rii(“ of otluT j)iof( sslonal men, siu ii as ari lutects, 
aiiountants, ^ut\'ey^)r^, cU 1 he onlv ))eison who 
aj>|>e.us to be e\«-mi)t is a banister ilis pei iiliar 
j.O'.ilioii IS ex|>laine<l iinilei the heading 1 >ai<p. 1 siek 
N f)t onlv n a m<in liable for his own neghg* nt 
aits, but he IS .ilwass I r Hix.nsibh (or the iiegligi at 
ads of Ills seiwint. |noMded ifie mgjigenie was 
r \ lubited bv 1 he SCI \ ant in t he I (jurse i)*- Ills oi diinii \ 

duties, and whilst la- was m the siiviee ol liis 

mastei (See MasiIK ANI) Si.EV\M } 

W'heie death is the nsult of .i n-'.;li'.;ent .u t 
on tlie patt of aiiv pMsmi, the di lm(|U( id ina\ be 
liable Hot onlv <im[ 1 \, but al>o iiiinin.db, A 
loniinoii instani » i. wli'ie a r.ulwa\’ lolh'.inii 
cHMiis and diath •lune-. A signalman oi an 

cngiiie-<lu\11 who n slnaMi to ha\i bi en at f.oilt 
rn.iy be so fai in\olv<d that a <h.iiL’<‘ of inuid'i 
or inanslanghlu ma\ in pnl^iied against him 
I'nfil tin [MsMin' ol I oi<l ('ampbeli’s Ad, IS 4 <\ 
if ihatli te-.iil 1 <d lioni a mglng'iit :uf. no a* lion 
was niaiidainali'i- ag.ainst tile m gliKent [xison. 

on the |.iiiui]i!e iir{h> pfrsnnalis mvriiut <ni)i 
(<1V ) Sill'e howewei, an adion 

may now b<' bioiight by the iepi ( srnl,iti\« s of a 
de<(sistd jii'ison fai behalf of the wife, paieiil, 
luisbaiid, t hil'l, <.‘1 ((1 1 .1111 of 111 I s u ho w» i e de|n nd- 
<nt upon the diieaseil, .ind the piiy will .issi ss tlie 
damages aiioiding to tia < ir< mnitani t s pioved 
Siu li an aition must bi biou.dd vsdlun six lumilhs 
of the lit ath 

NI-KanJAUIl.ITY. -.\ jieison who has the 

propel d’ in an ,ii t v le oiunot di\« sl buns. If of the 
same e\i ept bv stinu' posilic < ad on his ow n ji.u t 
lie m.iy f.ive it .iwas, lie ma\ dis' aid if witii a full 
mteulion of maUiin; no fuitliei 'hum to it, oi he 
may 1 1 amfei d t o anol lu t pei soil (oi valiit' \ 'nless 
he does oin of llu-,i ihne llungs his piopeit\ m 
the .11 til !e 11 mams, .iinl e\ en (liongh jf gi >es out of 
his p(],ss( s'.i, 111, b\ 1 11 mg lost Ol sf nil'll, he t ail alw.i\ s 
itahiim d (nun file j)os^<-,soi with the exception 
th.d if d li.is bet n liaiisft'iu'd to a puit hasei m 
maiUd o\eit ('/V') m a heml fulc manner, tins 
111 tarnation i annot, ,h- m.wte nut it I tie ttiu ( tias \ h « n 
pios. tuted to toiuidiou It fottows bom Vtus 

th. it Ml Itw I ase of an oidinai', itiattet no peison 

t'Mfpt itie iivditful ownei I an giM' a good Idle 
in d to the ti .msfei ee, ami tlie inaMni ol the loin- 
mon law applies. };c>no Jtit (juiul >!'u; no one 

tan give (hat wlinli he does not own 

lo tins general lulo, bowevei. .m exiipiioii is 
made in the lasi' of iiitain nisiiuinetds wlinh ai t- 
ofti'ii spoken of as nei'oti.ible Histi nnieids, and the 
pei uh.u fe.it lire Altai lun.i; to tlu-m, so l,u .is then 

ti. 'uisfei IS (oiuoineil. is known bv tin name of 
ncgotiabildi Kogoti.ibildc is a iit.Uion of 
mcit antile i nsfoin, whn h thus bet ame .i p.u t of (lie 
law nieuh.uit {(jv) (dunnieite would ha\ e l>een 
Seinnisly hamiieieil if it hail alw.a\s been neicss.-uy 
to intpiii e into tlie whf)le hist in y of e\ ei v do( nmcnt 
or ili.ittel ti.insfetied in the comso of business, 
whit li would h<a\c l>een cssentnil if tlie old i oiimion 
law lule h.id pitw.uled Now. paitK !>)• t nsiom 
and f'.aitlv bv st.Uute 'I'.'iw, the thai.ader of 
negotiability luv- l>eeii .icciuiiod b\ acertai mim. er 
of doiumentb and ihaltols. and undtr it the 
properly in a di« ument or a thattel wlmh is a 
ncgotit.tile instiumrnt is ac<juiu'd by transfer, onlv, 
provuled the whole tiansaifion connected with 
the transf..r is atisolutelv hand fide 

A great authority has defined nrgotiablo 


instruments, i e . instrunrtents to which negotiability 
attai hes, as those the property in which is acquired 
by any one who taki's them bond fide, and for value, 
notwithstanding .iny defed of title m the person 
fiom whom he took them They thus dilter from 
oidinaiv diattels m the following particulars— 

(1) the [uopudy in them, and not merely the 
fios-jcssioii, ]ia->ses by di-Uvery 

(2) llie holder m due i oursc (ij u ) is not m any 
wav alld led by any defed of title on the part of 
tile tiansfeiui OI any jircvious bol'ier lie holds 
th( insliiiments “ fu e from .ill tlu‘ eiiuities ” 

(.tj ‘i he liohh i in due lomse i <in sue upon tliem 
in Ills own naim lluse aic-oihe time great 
ipiahties wliuli go to make up v,i>ai is c.dled 
" m gotl.ibdlt'/ ” A ToUgll-.illd-l ( .ld\ lest to apply 
when the m.dti i is in doulil is this, Idiii lith- by made 
lliroiigh <i thief '' If tlie answei is in the .il'lirin.itive 
the inst I unil lit is m goti.ililc , if in the neg.iliv e it is 
not negoti.ible 

'Ihe most I ornnion examples ol documents or 
ill.ltbls to whli h the (.li.u.idei of llegot l.'l.blilt\ is 
att.u hed .ue ir)in of the leabn, bills of exi h.inge, 
})iuiuissoi\ not's, iheque.s, .ind b.uik and 'liiMsury 
notes 'lake .in ex.iinfile A loses ,i pound nnti’ 
Imds it He I.hang's it with (' aid 'piite 
lioneslK .mil knows nothing of the liistoix ot the 
note A I .innol chum the note from ( even 
it he Muild identd\’ it, whidi is doiibtlul Again, 

A losi " .1 c hei|m p.i\ .d)l'- to ins oi der, whii h lu. li.is 
alu'.'i'h iiidoisetj 1' fiiids the dK‘(|ue 1’, .iftel- 
w.vi ds gets (■ to I ash it foi him. (' b,i\ mg no nk a or 
knowleilgi' as to how 1> i ame into jiosse'.si<)n of the 
'hiqu'', ir, be ,i( ts adu.dlv binid file C h.is .i 

peifid titli to the tll-'ilie He ll.is t.lki n it 
bond fide ami he is in no w.iy atleded li\ the 
defidise title of lus tiaiisferoi H tlie duque Is 
I.unted with foigeiy tln‘ i ase would be dilleiint, 
(oi it must U'M'i be fuigottin ‘li.it m ouler to 
cibt.iin ,dl llie benrfils spimgmg fioni a ne.goliablc 
mstiunieiit, till \\!ioh‘ tr.ins.wtion must lie ab- 
soiiiti ly .ibovi, siispi. ion l.astK . t.ike tlie i ase of a 
b.mk note \ has .i /5 not<- 15 steals it from him 
U I b.inges the note witli C',, eitfui a pinale 
indunbi'd oi .i ti.y\i ^nmn t n\'ss tliu'' is stnne- 
tbiu" su-,\puimus .dxinl \\>i wiiole .vtlwu, (Vs titii to 
tin not' Is .d>-.o\ut'- \ '..uuioV d.um it tiom 'mm, 

a tlum; wlmh lu- umgbt l\a\e 'lorn m the <.i-c of 
an Ol dinai \ i hat 1 1 1 

In .addition to the negoii.dde doi umeiits and 
chattels im iiimned .diov , the iollow'ing aic 
ex.imples of m gidi.ible iiisti iinients fre.isury 
lulls, lou-ign bomb-, sli.oe wair.ints .iml sh.nc 
i ei titu .\t<“s to b«’.iii.r Debentures. p.u.d)lc to 
be.uei, of an Icnghsh i ompany h.ive in recent 
\e.ais been held by the louils to be negoti.ible 
instillments It docs not follow that be» .iiise .m 
instrument is a negotiable msti ument in the 
lountry where it h.is been (reated, it will be 
regarded as siu h in this country lo make it a 
m’gotiabU* instrument in this ciumtiy there must 
be (wideme that it is the mistom of meuhants 
to treat it as iH*golial»h* Lord iMerse\', then 
Ihghani, J , said in r.delste^tJ v Schuler, 19(t2, 2 
K H 144 : “ 'idle time has now' jiasscd when the 
ncgociability of beam’ bonds, wdiether Government 
or tva<lmg bonds, for<-ign or English, can be called 
in question in the English C( art's " 

The dilfeienco between a document wnuh 
IS a negotiable instrument and one whicli is not may 
be illustrated bv. sav. a bcaret bond of the Japanese 
Government and a bill of lading. 'I'he pcison to 
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whom the Ix'aror bond is rtchvcrod, if he takes it 
in good faith am! for value and \nthout notii.e of 
anv defect in the tian'^feior^ title, obtains an 
absolut\‘ ii.i^ht to the botnl c\('n if it shouht subse- 
qucnilv 'appear that the tlan^fel<)l had stolen it 
and had Iheiefuic lu) title to it In llie ca-^c of a 
bill of lading, vhn h is a s\ nibol of eoods. the })ei son 
to whom an indorsed l<ill of lading is deli\<ied 
obtains a light to obtain posscssmu oi the goods, 
but if th(‘ Itansfeior had no title, or an iinpeifeit 
title, to the bill, the ti.insfiu-e >.annoi ibtaiu any 
better title than the 1i.uisf<ii>i had H ‘Ik ti.ins- 
feroi had no title, the Iransfcroe (aniiol obtain a 
title 

Certain Arneii(.an laihoad ccitifKates which 
pass by deinuy when the t!<insfei on llu* back has 
been sijancd .ue not lugoliable insti umonts. 

W'licre a negotialilc insliument is guen as 
secuiilv, a bankei usually t.ikes a iiienioiaiulnm 
or agieemenl staling llu" puipose for whu h it is 
pdedged, though a ineinoi.induin is not absohitelv 
necessary A <leed of tians[(.i is not !e(|iiiicd 
foi bear<-i bomb, as t!ie\' l><iss be m<‘ie d<iicci\' 
and tlie bankci obtains .i v .did sec ui itv, e\ eii if the 
pel son from whom hc‘ i ec c i \ isl I Ik' bonds had stolen 
tiu m oi tlie bonds foi me«l ])ai I cd a trust 1 kit it is 
essential to his set m itv that when lie took 1 he Ixiiuls 
he had no notne of the defectnc- title cjf the ti.ins- 
feior It woiihl ajipeai that ineie negligent e in 
taking a negtgiabli' instiunKiU dtu's not iix a 
tiaiisferoe W'ltli notice of .i dife< Iim‘ title , but the 
tiainsftiee must 1^- .d'le to show' that he took the 
seiiinlc- in good l.iiHi .ind foi \alue I he l.iw’ is 
vtTv ilt.irly laid down in flic t ase c'f Aorc/.ui Joint 
Sh'ik lUinli \ Simmons. 18^2, A (' 2U1, and in the 
course of his eiaboiate )udgmeMt fand ileischell 
ma'Ic use of the follocc ng e.vpi c ssions : “It is 
suu'h of tiu very essent e of a nt gotmble insti ninenl 
tliat \ou m,v\ tu.ij. tile pcTs'in in possession ot it as 

ha\ing aiithoiily to dial with it, be he ag,'nt or 
ol liei w )s( , iinlc -.s \ fui know to the conli ai v, aiu! ai e 
not (lunjielletl, in t>rdir to scsiik; a goinl title to 
\oiits(‘Il, to iiujuiie lido the' nafiiie of his Idle, 

♦he extent of his <iuthont\ I should lie \<-iy 

' 'lie to '.ee the doi time of loiistuutue notice 
lullo<\uv.i d into t\u' hew of ncgoti.dilc- instunneids 
bait ic'gaid to tin fa<ts of which th'- tak'i ot su* h 
instinmcnts had note ■ is most mateiial iii c on- 
suh Iuig wlu thei lie took in good faith 1 ( iluic be 
a:n thing wanting which excitc's the sus]iiiion th.d 
till i<-IS -.oini thing wioi^g in the ti ans.u lii)ii, the 
take r of the insti umc nl is nol .n tint’ m gooil faith 
if lu' shuts his ryes to ilic' fa'ts juesenlcd to him 
and puts flic sus]U'ions .i .de without fiutlui 
in'iuii e It IS ( as\ c-noiigli to m.ikc an < l.iborali 

pusentation after the ccciit of the spec illations 
witli whu ]i the bank managei s nughi ha\’e cx < ii] iU‘d 
tin iiiselvc's in i cferencc to tlie c .ipai d v in 'a liu h the 
biokei who ol'lcicd the' bonds .ts acuiiU foi an 
adc.inre hi'ld them I think, li-w* ver tine cccn 
not bound to occupy tlicir^minds wdii ain '•^nh 
speculations 1 a|)prehcn<l that wlun a pii'.on 
whose* honesty there is no reason to doulit ollcus 
negotiable sec uritu'S to a banker or anv ''ther p' i son, 
the only consideration likely to engage Ins attention 
IS, whether the security is sidiu lent to pisiify Slie 
advance requiicd And I do nol think the law 
la)s njion him the obligation of making any inijun y 
into the title of the person whom Jie finds in posses¬ 
sion c>{ them , of course, if there is anything to arouse 
suspicion, to lead to a douftt whether the jieison 
purporting to transfer them is justified in entering 


into the* contemplated transaction, the case would be 
difiercnt, the cxisten''e pf oUch suspicion or doubt 
Would bo inconsistent with good f.uth And if 
no iiujuijv were ma<U', oi if on nujun v the doubt 
were not icmoced and the susjm'ion dissipated, I 
slumld have no hesitation in holding (hat good 
fadh was wanting in a poison thus acting 

Jn the case of bomb not stiictly m goliable 
iiislrumc'nls, if Ihov contmn wcii«b pm pot ting to 
make them t-an'.fuaiilc by doliveiv, or bv iiidoise- 
ment and delicoiy. a holdci mav be estopped fiom 
doming llwir negolialuhty if he has so dealt with 
llu in as to leacl tiu- pet son taking the m to ti eat them 
as such Whc'ie ceitain bonds had lieen handed to 
.in agent for the j'urposi* of laising imniev, and 
an ad\ame w.is oblamed fiom a inom-c lendei, wlio 
afleiwanb dc'jHtsited the Securities witli hankc'is as 
c.ocei foi acb.in'cs by the banUcus to the monev- 
lendei. till' bankets (tin* defc-miaids) c-kumeil to 
lioid the secmdies foi wliat w'as due to fliein by 
tlie moneylc-ndc‘i, ami tlir plainlills i laiined (hat the* 
sec UI It us wcie a S( c ui It \ to the clef (‘lid. ilds foi siu li 
an .imounl only as w.is due by the piimipal and his 
agc-id to the moneylemlu 'I hus, in tin* case of 
l.iisti‘n\ L.oYulon fomt Stoih /h/n/v (1887, 3-1 Ch I) 
95), in the C'lint of Appe.d, Itowcn, 1. ) , said: 
“ l-'\cn if liu'sc- bomb ai e not stiictly negotiable, 
and do not jiosscss the imideid' of negotiable 
insti uini'ids w Im h ai e rec ognised .is sm h, ne\ ei the- 
less a fnithei cjnestion aiiscs, wlutliei S, by llu* 
way lu‘ has lic.'iled llicsc bonds, h.is not csloppc'd 
hinisc'lf fiom deming then negoti.ibihly, whc'lher 
he h.is not —by pl.u ing foi disposal, ami witli thc^ 
irdiidion that tlu's should be liansfc i ic'd. in file 
liands of an agent of Ins own, bonds wlm h on thc-ii 
Nciy f.ic e purport lo ci('a(<' .i Ii.ibilitv cjiiite inde¬ 
pendent of arderioi ecpidies bctwc'cn the c om|)any 
and the peison who i.ilvcs them- leally < hosen lo 
tie.d Iheso bomb as ncgoti.dilc' .uid to aidlionsc,* hiS 
agent to tieat tii«m .is sm !i If the mgo(ial>iidy 
of th< sr bonds jiy c stoppe ]. so to spe.tk, .u isc s_ t liat 
(hs])oses of <dl chltK ulty th.il would .iiisc owing *o 
(lie Seal Ixim; alt.n lied to tjuse bomb, bec.ause 
it IS no Iruigei a ([III stion wlu tiu i the) .iie, sliu lly 
speaking, mgotiabh', but wlu the. S h.is c hos<‘n to 
ticat them .vs sm h llu. *>(■( oml w.iy of looking 
at the ni.vtt« i may be dt ,dt with fioin two points of 
\ie\',, \ni\ j>ra< tu .illy lluw lun into one .molhi i 
N oil ni.i\ S' y tlirit S naviiig ]'ke ' <1 m tiu- li.oid . of 
Ins agents 1 he s( IhiikIs \\ j| )i llu- nilc nl ion that t lu'y 
should be tl.Lllsfell'd beyond llU'Se .igelits. aiul 
lu'ld his agents out to the woild .is (Ioltu<l with 
.iii1)uuil\' to tiaiisfci them .IS lu gotialili , < .iiinot 
.db’w.ii'is b\' any unknown dealing oi hinit.ilion 
e;f ,iut liollt y wliu il he- Ikis e eclife-ll ( d on hi > agellts, 
pic [ll'lU e those w ho took 1 lie- Ix'luls w llU h li,l V<' be’C il 
so flc»a1eel ()i von may wiy, whu h I tliiiik is a 
soiiml w-vy of putting i1, tiial as log.iids S ami the 
b.ink, these* Icijiuls have brM.nu- mgotlalile* by 
e sleipjie-l, and (luiele>tcS is pi ec liuleel f. unsaying 
(lu* Il gal title- to these- bomb IS neit in tin- b.ank.’’ 

MvOOTIAUbi: \HH [ MKNTSOItlNSTKUMKNTS 
--NKtiOTIAHLI-: TAPKIt.-- llie elex imu-rits. instru¬ 
ments, eit pa)Hi wlmh li.ive the- s|)(-.aal character- 
islu s ot what IS I all' i‘'ucgejtiabihty attac heel to 
fie-i -nd wlm h, ge m-i.dly speaking, c<jnfe-i a good 
title- b-. transfer 1*) a ju-rson wlui takes the* same 
bond ji‘lr '1 ho ( oninuine st ^^amjile s .ire; e enn ejf the 
reiafiu. Treasury notes, lulls of e:\change, (io^ern- 
meiit beinds, etc I)i<' numbei of such documents 
and instruments is bftng continually iticrcased 
according To the reiquiremepts of the mercantile 


1127 



MEG' 


jn'SIXICSS MAN'S ENCYCLOPAEDIA 


[kEW 


oiiiniumty I In sulijcct is fully (h alt witli uncU-r 
he lu-arluii^ Nio.oftMUiiuY 

NKUOTIATION OK Will 01’ KXdlANOK,— 

I h<‘ iM'f'ot i.il i<>ii of, <i I’lll ♦'N'l li.uij''' -aiul llus 
!)([u<l'‘s a H So iinpoitaril a in.itUi that 

he siiliniis III fill- r>ill'-i 'll lc\< liane;'’ 1H82, 

( III 1 id;' li > 11ll I t .11 c lliiMil inn-'f iin|ioi I,nil e 

i III V .ill' as foIlo\ss . 
fy Si ( lioii :f| 

■' (1) ,\ lull !-> n'‘'Mitia1 i‘il wli.-n il is Iransfunol 
tinni mu |iiison In .nuolui iii sm h a maiiiu-i' 
as t u < I iiislil u1(‘ 1 ho 1 r.uv-.lii ('<• I 111 ; Iji ililei of t he bill. 

"(2) A bill ]),i\.ible to b( au r is mL;olialeil 
by (li Ik'i I 

" (.'b \ bill jiav-ibl'' b) oiihi K neyotialeii by 
the iiulomi iiu lit of tbi holilii (oiujihti.! by 

(leh\ Cl V 

■' (Ij VVlu'ie the hoillei of a bill |)<l\able to Ins 
onh I tiaDslels it foi Without iiuloisiiyy it, 

till 11 ail''!' 1 '.'i\. , lie 11 aie h ri » siiihtilkastlie 

I I .oistei. Il had in th'.' bill/iind tlu' 1 1 aiisfi i i.-e 
in .I'Mihon .uiIuik . tlie ind'l bi have the 
iii'ioi ,( iDi III 1 ft I lu- I lMDst< 1 o| 

"(5) Wlu M any [nison i-, nndn obhyatioii 
to iiidot-,i‘ a lull in a n i)useiil.ili\e capa'ilv, 
ill iiia\ iiidoi',. till- lull ill .ill h tiiui-. as to 

III ,'a' n e I u 1 sonal habilit\ 

I ty So I loll ;<(•> • 

"(I) Wbm bill 1'. lU'^otiabie lo its miyin 
it I on! iniu to b( lu y.otiabU . nl il it h.is bi'en (a) 

I < st I p 11\ 1 1V iiidoiM-d, f)i h, di'.i h,u'.u d bv 
|)a\ nien t or ot lu i vm a 

“ (2) W’iuii au oMiiiue lull is iu”o!i,U(d, it 
' in Old V be lie';o|ia^'d sub 1' I I lo alu di Ir ( 1 ot 
title .ili.itiny It .tt il-i inaliiiilN. .oul tluii'e 
fmw.ud no [Hisoii u lio tab's It I .111 .u'jini'- m 
bice a li'llci tub; 111 .in (luit whu h the jxismi 
b < 'in w hoin he look it lunl 

'■(.1) \ bill j>a\'able on deiilalld is lUemed 

to be ovndii'- \\i*ttun the ineaiiiiiy, and foi the 
juii I los, , ol. I ills S( I tion, w lii-n i1 a|)])f .irs on the 
• taie of It to ha\e lueii m (lu illation fm an 
uiiM'.isonable hnylh of litn<- What is an 

mil easoii.ible Iriibth ot lime tm this piupose is a 
' pu stion of f.u t * 

■'(l| b-\i ejil wluai- an indoi nu nt beais 
d.iti ai ti 1 the mat nil' V ol 1 lu- bill, < m i y lu yot i,i- 
t ion is I’lnud hicw det n\'d t" ha' e bei n elli' b '1 
bt (ol e the bill w.is o\ ( 1 dm- * 

"(51 W'heie ,a bill which is not ovndiie has 
been dishoiioiiied an\ pern'iii who talus it with 
notne ot till- (hshonoiit lal.is it snbie< 1 I'l aii\- 
'lefei t of title .ill.uhiny tlurelo at tin- tune ot 
diihoiiour, blit nothin!', in this subseitioii shall 
.ilfi' t (he i lyhls of a holdi 1 ui dii'' i oni s' 

A bill lu.u', 111 the oidinait imnso of business, 
be lu yotiateil bai 1\, to a jiart y ah <. ad\ liable tliei eon 
JA' bei (lou 87-- 

■■ \\ hi‘i e .i lull IS negotniti d ba' k (o I he <h awei, 
Ol to a ]u loi indoi ser m to the ai n ploi, sn» h J'ai ty 
inav, siihji I I lo the j>ro\ isums of 1 his Ait, 11 -issue 
and t 111 I lu I m poll ate the bill, l>ut lie is not (ml tiled 
I't (iifoi.e isoyinent of the bill ayainst an\' inli'i- 
\I niny [tai 1 y to wduun he wa-. pi < mousIv li.ible ’’ 
Wdieie a bill !ias beeir ti alisfei red i)V iruloise- 
numt to, s.i\-, imn ditld'.mt ju ist'ns and’the fouith 
indoisei indoises it b.u k to the liist indoisei. 
miinlni mu i .iiinol t'yloM e iiaynieiU ag.iinst the 
seimti’l, thud, I'l foiiith indoiseis, bei'aiiio e/u h 
oi tliose time indoi sirs li.is a > laim against him as 
tlu- lu si Pfulm SCI 1 hit if th^ hi st indorser lu yatu ed 
his l)abi!it\ when indorsing tlu- I'lll, by tfle additim;i 


of the words saws rccoihs, or "without recourse" 
to his signature, ho l an enforce payment, when the 
bill IS indorsed bai k lo lam, against the said second, 
thmi, OI fourth indorsers bci.ausc they have, 
in that case, no (l.iirii against him 

Ify Sts lion 8, s s "When a bill contains 

woids prohibiting Lranslu', oi indu ating an inten¬ 
tion th.iL It should not be transferable, it is valid as 
b' twi'cn tile jiailies thcicto, but is not nogotiabh' " 
(h''e Noi Nl'OOll \DI !• ) 

M:iMiRinb- A tiansliuent mineral varying in 
(olour fiom white to yellow and green Tt is fre- 
(juenlly known as jaile {qv), but though closely 
rest mbling the lattir in ap))(‘.ii»Ln( e, it is .slightly 
dilleieiiL lu i om])osi(U)n. Ornaments of nejihnte 
aie gieat!\ piucl in 1 he Jvast dlie mineial is 
obtained diielly fioin Silxna and 'burkcst^,n, ami 
m ret eiit liiiies frciiu New Zcalaml and Lhitisli 
Colninbiti 

ARROM RIL-—The volatile oil distilled from 
oi.inge blossoms It is mm h used m pei fumcry, 
esp( ( i.dlv in tfie ]>i i pai alujn of lean tie Cologne 
NRi' nr NI'l’l'T. --'1 Ins wool is <1 form of " neat ’’ 
fioiii llu‘ balm, niluliij. " < h ai " It signitu-s either 
( 1 ) live amount of aiiv (h.Li'ge oi (o.l .ittei all 
d'-'lm lions have bt i n imi.de, oi ( 2 ) Tlu- actual 
amount vvlum no dt dm lions of .my kiml ar'- .dloweil 
it I I lie opi)' 'sil e i)f gi' >ss {(/ V ) 

M'lT or MITT rROITl’, - 1 lu pi. tfit atising out of 
an\ ImsiiU'.. oi li.ins.ut'mi wlu‘u .dt ('\p< nses and 
loss' (il in\) h,' \ e 1" <‘11 'It 1 111 ' 1 1 d 

M'lT or'MITT RIvNTAb. -'IJm uml of any 
I'lop'llv .iftt.i all biN''., out of lepatis, etc, li.ivo 
Im,< n d'du. t' .1 

MIT <»r MITT WIvlRUT.--- \fU i the <,\planatton 
ol mt in the pi(<'.ding ailule, il m obvious that 
III t wi lyhl nu .Llis till .11 tMal wtuedU of goods, eb,, . 
wit hold 1 el lu imii'g the w< iglit of the pm kagv etc , 
111 will'll they aie < uelnsed, and aftei .U 1 ])i<v[)er 
allowames have lu.cn ma'le )oi smh things as 
W.ist e, (111 n of I he ‘.a .lie, '•!< 

NKTIIKRLANDS. -{^c' 

M'll’LOTlI. - ('S''• boKMt.N Wlddin . AND 
Mi \simi s -(.I'UM'VNY ) 

W’h'.-n a coiuhtiun ol wai exists 

i It tween 1 ..nut I e .. oihn . oiint i les wlut li ii.we 

no p.iitnuku ''im'in wilh the niatleisin dispute 
",eni‘ial!v iS'in .i piibln d«<l.nation to the e|lei.,t 
t li.il tin v .11 e I vkm,g no p.n i m 1 lu -1 1 leggle and that 
tlu\ will show III) j.ivoiir lo one oi oUui <>[ the 
bt lligi'i enl s ilu' ])osdion thus laken U[) is said 
to be .1 slate of luidtaldY 1 he de'l.nation is 
isNiud .'i'> soon aitei , the i nmm'‘'m>ement of 
lioslilith •, a‘. po'.stt'io It ,ii Is as a kiml of warning 
to all siibjei Is ol the lunli.U stati' to do nothing 
wlii'h mav Ijvoiir one suie (ji the i)thei 1 he 
jiositmii ol mnti.dily only altects a slate so f.ir as 
)nil)[ii, matt* IS aie (.oiutim-d in .ill ]Mivate 
m.itteis, Uie siib[ttts of .ui\ st.ite (<Ui j.'roceed 
,without b t OI himlraiue, dealing irnhseinninately 
wipli i itlur of Ihe bel(j,gcii nis, except ill so fat as 
tluv .ue itsliained bv bloeka'lc (<; v ) or anything 
sinnlai 

MvTZfnib.- ( 8 ee boKI ION ^ Wru.iirs AND 
Ml Asl Ul s (,1 UM W'V ) 

XEVVFOUNDbAMb— Posilion, Area, and Popula- 
tiiUl. file islaml of Newfoundland is the most 
i-aslcilv of North .-\merua*. '"St John's, in the 
south-east, IS injongilu'lc 5.d” W or moie tlian 
2b‘' e.ist oj New Volk, and only 1,(175 miles fiom 
Cape Clear in the .s6uth-west of Ireland The 
exticme iatitmlt's of tlu* island are 5U® and N. 
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latitude Lmocj ri^lil at los-? tlie niontii nf the GiiIT 
of Si l-a\vT<‘n( e Jt is milv 12 miles lioin l^abiador 
aiios^) the Stiait of Uellc Isle ami (SO 111110 -. from 
Cajie Bretiai a';ros'. Cabol Stiail A nunibiT of 
ti ails--XtlaiilK r:ablr-> are landni at Heait's Content 
<»n the east coast 

llie island lias an aiea of 42.7d4 sejnaie miles 
1 he jiopnl.itioii nnmbeis about 25(S,000, o| wluan 
<.'4,(H)0 are i.iu;.i;;ed iii th'- lisheius 

Iteliof and Kiwrs. i'tie j’le.iter j»ortion of tlie 
etiuntiy is undiilatin,^'. tlic Im^last Inllb bi'in^; the 
I-um; ICum' )*aiall'i to ilie ‘oasi, b- iii.l; 

between 1,00'* and 'J.ono ft lii;.-,li I he ' oast is 
eeiu'ialK hii’.ii am. io'k\, ami v nt into b\ nianv 
mills foiniimj; \,iiioiis i>< iiiiisiil,i, lln \\,don 
jHiniistila. in the s,,uth last. on wlmh st.imU tlie 
I a|>it <il, am 1 while the 1 of tin | lO) iiil.itioii !im , 
is < onm I I ed b. an mt liimi-. lx t w > 1 n I “lai ' nh.i ,iml 
i‘iinil\’ I'avs, oni\ d miles a '1 oss Iheie ai e 
nilmei oils tak's ol .ill si/i s ni tin mli 1101.01 >. u]w not 
al'oiit a (|ii.iil<i o| tlu- .m.i ol the coimliN 1 he 
ii\(is ,iie mum Ions, inil miiiiallx' sni.ii! am! 
uiisniled to iia\i'-Ml'on llie lai",esl ai 1 tin 
l'.\)il"its, tlownm noUhwa.d. 2oo nnh hnej, ami 
till 1 i II mbi I Manx ot I In m a- < •- dim -n 1 1 1 , 

I he < innate IS not so exlu nm as on lh< 
loiilinent, tlie i.in^e of t em| km .il m e !.. ne; f.om 
to 8S^’ I' '1 In' ellei I ol llie Au 1 le i ui 1 eiU, \\ im h 
biin;;s down mm h n e fioin liie miilh, is !• IL 
spei lalK in snminei 1 he i a - t ami sonl h > oasts u <• 
Sllliji't (o the to>.;s wlmh O.MII P’ iIum le-lom,, 
and mike ilie IrJniu; on Ih- (lien I'.mk. \ii\ 
d.oi'-tei oils at I lines 1 hey do m d , liowex < 1 , e\fi ml 
foi im>! e 1 li,in a h w mil's li om the s< a I In se fo^s 
ai e (.ni--<d b\ the mlh’eme of thi' sold ChIk 
I in 11 n t on t In- wai in, im x d an 1 1 om ox ei i he ( oilt 
hlie.Lin ((/ V ) 

TIh* Land rmdiiels. Mmli of tlw' inhnoi m 
foresle'l, IIk' < hi»f tieis bemi^ the while j.i n‘, 
spime, (ii, bnili. .iml in.ipte I he l»aisls aie 
eem railx alona the sidi ^ ol the nxni xalh\s ami 

oil ilu M am,' Kioiiml id tin' ini'iioi, ''exiuil 
I 'lu’hsh fii m--, ha\ e i i ei u 1 1 pul)' ami p.ipei mills 

i oil, > op|>ei, ,ind < In oine an- woi ked m < omader- 
abi ■ pian tn n w hile i o.il and ol In i useful nnner.ils 
ai (' known to (\i'l lion psiihs .iie expoiUd to 
I’liL’kind loi u'n 111 the manulai t III (■ of sulplmiii 
a'id (jX'pMim, hire'1\ iikcI ,ls a hatili-ei in the 
I’mted Slates, -\i i, in laine (jiiantiLns at SI 
(■‘oier Ihu' I’lliolmiin and a'-lnslo, haxe also 
be-'ii Itiiiml Ihiie IS jihntx' of eame, <aiilioii 
hema loiiml in i n ee mnnbii-. in Ihe mltiioi, as 
well .IS p'n ^,e, Jinks ‘'tml pdi'iniean, while the 
H\ I I S .11 e \M 11 s| 0 ( ked W nil I'lsll ' 

The Sea I'rndiK'ts. Nexxfonndiaml diiixas its 
pieatesL waalth fioin the si a Sooii.altii tin dis- 
<o\Li\ (it till' isLiml hy C.ibot in l4'->7, fisliMimii 
fiom h'l.tmr am! othei h'lnopi.in .rmntiH' .aim' 
t o ( at' h I o'l on t he < .1 .md I kinks, wlmh lie .ibonl 
100 nuh * liom the (oasI to the south-east , .o, i 

sim e ilun (.O'l fislmie has ,ilwa\s be'ii a !' n^inp 
imhis(i\ ,\'.ai the siiore, iieiiinp, 'ap'im, and 
s'pml .III I ,ui”lit ;iml used foi bail Jin Ne\x- 
loumilamh 1 ■- iia\^ no t onlro] ovei lh(! llanlc-, I if 
Ihey usuxe the ii^ht ot (atshine l>ait jii hoi' 
still tiv to thems'Ix's, and Ociive a o<»nsiilLi.1i)ie 
im oiue liom the sale 'Ihe tod -.eason l.ists lioin 
Jam until ^ovcI ^^'■1 ‘ihe hsh aic salted .and 
'-i;r. * f«;r t.xpoit om the shoics jOoin Maoli lOili 
t‘) .'\piil 16th IS the sialiip' se.ison I’oals leave 
the [>r‘i1s, (111'IK’ St jolm’s, m the sei ond wiek of 
Maiah, for the ic- does biouehl down b\ the .VkIk, 


'Uiient, on wlmh numbeis of se.ils live for (ho 
biccduK f^<'ason. .^nd llv' aminals arc Killed with 
clubs foi thi'ii skins and bluober. 

Trftd« and Transport. N'.uiv^OO pei’ceiif of tlm 

cxpoits (Oiisist of tlu' piodu'ts of the lishciies. 
Ihe ' hu I Item i. dncil i od . then »'>nu‘ tiniK'd 
lobslcis. Innino, *ihI oil. sea! oil, .imj seal skins. 
\li''i imi) jiiodml'^ loine p.ipei .uul 1 ‘nlp, non oie, 
and at some di-lame, 'o)*|)''r and lopjH-i oH' 

Ihe ' Im f j.npoits .ue liom ami texliles , iaij^e 
'lu.iidilies of i'mI, '-‘ill I'otk, li.iidw.iie, and 
in.i'luneiy ai*' .iKo impoitid Ihe Imlk of tin; 
liade is (iom- witli ( .uiada, the I'nited St.it's, .md 
the rmted I\m;.;dom , but mm h lisli is sent to 
I’oi t lie il ‘ind 10 .ixil 

ItnMi ,ne <wi .Sill mih'. 'it i.nlxx.ix neailv .d! 
iKliiiieme to the St ite , but ''im <• most ol the 
popid.ilK’ii 1 . m.ii tin (“.i-'t. mm h li.illn Lp""' b\' 
watei 

t'omniiTciill (Vnirtw’. ihe « Im f towns aie s/ 
/eAa'b (.Il.tino), Uuil.oJii i.inr (1,000), ( ai hoiit ,v . 
I'llnfiilt, .ind /.‘emn’; 7./ 

S' tin- '.ipilii, -l.imh. »>ii .a lim- l.iml- 

lo- ki'd h,n hoin it Is the iiiili' of the lishiilLt 
mdm.tix', tin t'lminn- ol the lailxvav, and the 
m au si \mei e .in ]mh t to Ik il.un 

(iovcrninenl. llnie n. .1 -sixeim)! .ippmnied bv 
the Cl ow n, .1 I I pisl.n i \ e (knim il .ipi i '"0 ( d bv the 
eoxtiimi lor 111', .md ,i I'eislaliv' As-.emblv 
'l'•'t<•l 1)V popnI.Li xol' ex'ix- I'lm \(mi. lie 
( \( I iilix’<- Is 111 the h.mds ol ,i Mmi'.ti \, wlm li h.is 
I In I onlid'm <■ "f I lie AssemMx 

I.\lllx‘ \lK)|x“ Ihe -oa-.l iJ Labiad'K. a ship ,,f 
' (am1 1 N’ 700 miles lorn;, is ,i miimst i 11 d .e. pai t of 
\ e\x h .nil' Mam I, tin \x .i1 1 i i ommmm ,i( loii I k 1 w ei n 
x.Liioiis p.iits ol tin i.l.iml b< up; le.iJih exliml'd 
lot tins jHiipo.i Ihe slioK' I, Minil.n to th.it of 
.\'wloiimlt.iml, .iml ih. ndudnl.mls, who immlxi 
.d)oiit l.OltO, .lie 'Miipip'd in lisliiil;; ami ll.ippllli’, 

1 he sex el ll \ of the W lilt' 1 .Uld , he silol I lie-.s oi f lie 
siiinim 1 pi ( X eiit ' iiltn .d ion llu-iixia IJ.iimlton, 
(kK) mill , lonp, h.is iii.i'-piiti. (Mit t.ilK .iml i.ipnis t 
khiils nil- 'll sj'.iti In (1 'liii't to .\( wfoiimll.iml 
via i ,u el pool oiu e ,i loi t mpht, .uid bv ot In i i oiitcs 
.ll Iiuenl-U liiteix.iis llie 'Il\' of 'si lolm's is 
1,7no mil's ll oni < )m < lul ow n .iml 2,060 iiul'‘-. liom 
] ixeipool, .md the time ol ti.iiiat Is mile d,i\s 
I - >v m,i p. S' e ( ,\\ XU \ 

M;\\ (a IMxN. (S" I'MP \ ) 

MAY sot Til WALKS. Posillon, Ana, and 

Poliulalioil. -Now South W'.lles, the oldest (d (Im 
A list t .ifi.'in ( oiomes, ll(‘; on the e.i-.lein side ol (In' 
( oil! ment hi' im; tin- I ’.u On , be I w ' n ‘28'^ and 6S'-' S 
latifmli', ami belw'iii l.Sf'^l'^ toneilmh; .d ( ,ipe 
iK't'iii lo lonpitmh- ill' I'-, xximh foi ms ifj 
l)''iiml.uv wilh South NinJiali.i K the maih i-. 
< hn < n .l.uid, ,m<l to (he south, s'-p.iiat'd .iliiiost 
' n1 II '■! V b' lie MX ' r M III I ,i\', \ n I "I i.i 1 In' i o.ist 
IS .dioiil 7ni» mihs loiip, .iml the p’leaU'st .hpth 
.d. K.l (i |0 iiidi 

I he popnl ili'.n i . Imrvled al ow r 1,000.000 
mo,IK ol i.nloh di‘-.iint, xxith .about 10,S,000 
( him K' .imi 7,.auo .d-oiieims .iml h.dl ui tis 
liiiild, KKers, and (linmfc. Ixmimm; fiom north 
to "Util, on lie laslei - -.I'h , is ,i mount.unotis 
shij.. Ill .Ill'll the piimipai r.nppu'. me the Kew 
iMppland Ixan:.'. tie' Kimt|)oo 1 Ivkimu', tin' Kliic 
Moiiui.iins tlie I'-asL I'l'v.^ed, and tlm noitlnm 
pafi ol th' .Aiisti.di.iii Alp-> III wlmh lln; Kos'>iisko 
pioiip I'l the lii'ihost in the 'oiitinent 'I'o the < ast 
ol tilt-. - inoiinlams m tlm xo.iil u.^mn, fiSm lo 
1.20 miles *v\ide lo the U'si js a [il.iteau sloping 
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down i^otdly 1hc plains of tlie Kiveiina district 
an<l tlx* SIM ' • 

'J'lx- ca'.tr'rn slope,Mytn^ in tlic south-east trade 
are.i, HMivf-, (fifiiciiis rainfall, and has miincrous 
slx.rt iiv(is phnti/ully supplied \'.ith watiT, some 
of them, iii>lal>ly the f^u hinoiid, Claieiue. Maclc<iy, 
Kiinler, and Ihiwkeshui y, l>ein^' navigable for con¬ 
sult i able (list ant-< s li oin I hen nicjuths I'lic t lunate 
IS txeanit, \\ilh .m aveia^e monthly tcinpeiaturo 
at Sydney t»{ 71* h‘ in suininei and 6-t® m c\intei, 
aiul a lainfall of from 3d in in llie ruath to 73 in 
in the s()nth liic s'-il is not Keneiall)' fertile, 
ext epl aloiH( the valley bottoms, ami it is in these 
lliaL a^i u nllnie is f^eiier.dU' t anleil on 

! he ))lateau lepioti .liso lias sutiitunt rainfall for 
aj'iu.ultnre, llie st)il is yootl ami mm li wheat is 
giown, but westwanl the rainfall diminisht's 
rapidly iintd, m the mnih-wt si, on the fuitlur 
side of the Ihnrni, ot St.inley, ami lliey Hanges, 
it IS oidy t) in 'Mils iioi lh>'veslei a corner is tin* 
only pait not di.uniny tt> \iu‘ sea, the whole 
vvfsit'i II divisit'ii ot hei wise ill aiiiing into the Murray, 
whu h eiiteis Hie sea m South Australia 1 he 
l.irgest streams llowin^ into it .lie the La^ hi.in and 
Mun unilndgtM; in the smith. ,ind the Mailing in 
the nt'itll, the lattei utriving no tnl‘ulary fi>i the 
hast 1,(H)() miles of its tmirse, an imlu atntn of the 
drymss of the* n^pmi 'llie Murray, fed by the 
watei from tlu snows id (he Mps, is the mils 
stream I h.it tan be i elusl t >n to Ilow thi mmhoiil the 
ye.ii, the otheis Ixtoimnp ineiei, ch.uns of shallow 
[xiols betw'emi the hiyli b.inks duiing liu' suminei 
'fhe t limal t- of the western shtpe is more extreme, 
tht‘ avinap.i' moni hly «tt.mpei.it ui es i.inging fiorn 
48* I’ to 8f*. with ot t asionalU’ <i use to 13d* in 
the sh.ide thte <lr\ness, howevei, pievmts tluse 
exli ernes ft-Din being unlieallhv 

Arlpsiim VVpII}} iiiiil IrrigiUion. llie un<eit.iiniy 
of llu' lainf.ill, as well .is its siantint'ss, is .i gre.it 
dr.iwbat Ic to st'ttlfmenl, but this li.is to some 
extent been nntigateil by the bi.'iing of aitesian 
\%ells Mie piiiuipal bmi's .ire <lI (Zoonamlne, 
Moree, (ill Gil, ami luiiolva 

Imgalion fioin tlie lueis is practised to an 
in< rcasmg extent', ami llu-ie .aio l.irgi' traits, 
csp<x lally along the Mui ruinbulgee .uul the f.ai lilan, 
eajia^le of being hi might umlt r eultivalioii b> tins 
means 

l^roduoUons. Mespiti' ils'gu-at muforal wealth 
and Us extensive fi>iesls whu h, m Ihi'' cast, < ovet <a 
quarter of tlie imintry, pasttiral puisiiUs, espetially 
the taisiiig of shet p. h,i\<‘ alwa\s been the i Im ( 
Oiinp.atuni of tin.- people of New* SoUtll W.llt'' 
Now, lir)we\’el, witll gle.Uei ste.iniship f.uilltlis, 
and bettei i oinmnnu alion with the noitheiii 
henusplRie, .igiunUnio i. lapully ail\annn;g tlie 
ripening of puxliu-ts m the 1 )e<.( inbt'i liaif <3 tlie 
yeai giving the i-mmltv .in .ui\. ullage that inmi 
than tmmteiails the diawhm k ot tlistauei' 

Agriculture Whe.it is the most important giain 
Half of It IS giowii m the Rivciin.i and tfic distrul 
beNoiul it, and moie than a third on the plateau 
Maize, the sceoml in importance, is grown prim i- 
pally 111 tlie fertile valley bottoms of the cast coast. 
Oats, for animal food, wit‘a lucerne, and, to a much 
lesser extent, barley, .are also grown. CXangcs'and 
lemons are the chief fiuit, grown in the orchards 
of Paramatta, west of .Sydney. 'Ihc vine is grown 
botliWn the east in the Hunter valley ^neV in 'the 
>*ebt along the Murray 

The si^ar canc, in increasing quantities, is grown 

chieHv ill Kf>ns CoiintM in t}n> i\orth-cast. 


Other crops are j^otaVoes and tobacco. 

Animals. The number of animals kept, in round 
numbers, are : Sheep, 38,000,000 ; cattle, 3,000,000; 
horses, 740,000 , pigs, 395,000 , and animal pro¬ 
ducts. wool, butler, hides and skins, form the bulk 
of the exjioits On laigc areas on tlu* wmstei n slope 
the labbit mtrcxhiced from Biitainh.as mnltiphecl to 
such an extent as to he a pest Rabbit is now 
exported tinned, while an iik rcasmg number m 
skins provide nmteri.il for imitation furs 

Miiwrals 'I'lie most important minerals are gold 
-- discctvered in lH51-~ silver and silver Ua<l, copper, 
tin, (o.d < >th< r mmerals temnd .iie tungsten, 
platinum, moI\bdenite, .mtiiiwmy, bismuth and 
chrome 'ihcie arc- a lew oil sh.de mines, .and 
di.imoruls and cipals are alsc.) found Ciolil is 
wuleiy distiilmted, but the l.irgest outiu>t is at 
Cobar in Rivenn.i, which is also the c.hic-f copper 
centu- Sdve-r, with lead, comc-s pnncipall/ 
fiom thi- Bioken Hill h gion 'I he coal areas 
.irc 1 I'he Hiintei valley, employing 10,500 workers, 
<uul the- ni.iwarra thsliut, wlieie 31,00<l are 
einpltiyed A small fiehl in the wc-st employs 
between 400 ami 500 men The mines of New 
Soul h Wales .arc the < hiet soiiu e ol the c oal suj>])ly 
of the sonihern I’.icil'u , half the total jiioduct being 
exiioitcd to (.ounliiis King in or aroiiml it Tin 
Is olit.unc'tl in lhe noith-i.vst in Rons country, 
c.m the boiileis nf (hiocnslaiul 

Illdlistrios. The kadmg indnstiies aie the making 
of ilotlung lex^les, whuh aie sent to all paMs of 
the continent, the making of iinetal goods and 
matinne-ry , and the pi ep.iiutioii ol foo i and dunk. 

UailwHVS and Comniunlcalhuis. There an- good 
lo.uls litlween all the imjiortant towns. In and 
near the laigei towns arc over 30(1 miles of tram- 
w.iys, nearly the whole‘of which behuig to the 
State The I’uilways, t(x». au* almo.st entirely owned 
by the State, the length of (ioveinment lino being 
neailv 5,000 miles The gauge is 4 ft 84 in , and 
as Victoria has a 5 ft 3 in. gauge ami (hieensland 
a 3 ft (> in gauge, traKic has to be handled on 
crossing the fiontier Sydm'v is the centre of the 
rall\v.l^’ system, wdiu h eoniu'cts the cccist towns 
i)ctwyen the Illawaiia disliu.t am! Nc-wc.astle, and 
lias thiee luamdus guing inland 'lhe muldle c:)f 
these (losses the Blue Mountains wx st of Sidney 
towaids tlu^ nortlioin jiait of Kiverma 'Mie 
southc'rn one c losses the Grmiack Range <mcl passc's 
through Goidhiim and ^'.iss to the Mui luml'idgec 
.iloni' the- lu.M'th side of wliu ii it runs 'lhe noiihein, 
from Newiasth-, ciossi-s the l.iveipool Range One 
bi.amh goes into Ihc Jacc-rpool Bl.ams and to 
liouike .uul Coba’i , tlic olliei luns along the New 
Rngkiiicl R.ingc to ciucensland 'lhe Cobai l.nanch 
IS to be exten.ded to Bioken Hill Independent of 
the geneial system, Demhqum is connectcxl with 
the ,Vu tornui r.iilw.iNS and Thoken Hill with tliose 
of South \ustraiia 

Histiiry and (iovernoK'iit. The eastern co^st oi 
y\n,stiah.i was fust sigl^,tcd and named, in 1770, by 
Captain Cook, who landed at Botany Bay In 1788 
the tr.uisportalion of convic is to Botany jTay bc-gan, 
but the site proving not altogqthei suitable, the 
Vtllemeiit wds moved 6 miles or so northuxard, and 
' SycYncy was foundec^ The transportations ceased 
in 1839. In 1851 the region south of the Murray 
was detached, and called Vidtona. Uj) till this 
time the wealth qf the country, consisted solely in 
Its pastoral and agricultural pursuits ; but later, 
in 1851. the discovery M gold at Bathurst signalised 
the opening of mining and manufacturing industiies. 


1130 



NEW1 


AND DICTIONARY OF COMMERCE 


[NEW 


which have since grown so irAportant. In 1855 the 
colony was invested vitli full powers of self-govern¬ 
ment under a Goveriior sent from Hntain Oueens- 
land was f<)rme<l fiom its northern ternloiv in 1S.59 
With the formation of tlie Au''lralian Common¬ 
wealth m 1900, New South Wah'S lie(.une un 
f)rigin<il st.it<-,'’ and it \\as do ided that tie* Com¬ 
monwealth capital should be (“re< ted within it 
Tor this ]>uipo^e an aiea <<{ SdO ^qiiar* tiuh's 
in the y.'iss-Canbona distiut has been niaik«‘d oif 
as fe(k*T<il lerntorv, and the new (.apilal is to In* 
erected at Canlxaia cm the Molonglo l<i\ci. witli a 
port on Jervis ll.iv 

Coiiimerciiil Centr* ;. Sw/kcv (77ii,o(h)), t!,.- pres 
ent capital, stands on tlie sotitli sid( (tl 1‘ori I,ul^ 
son Its aiea (1(H) sipi.ue nuks), depth, and uai- 
figntatiot\ make it one of tlie linest haibouis <>1 
the Ihitish l-'mpire lUsides liitngtlircomm.oi.il 
and pohtn al centie, it is also thr < inef seat of thr 
mannlactures of New '^outh Wahs 

Parramatta, on llie wisteni aim of I’oil ja^ k- 
son. known as the I'anamatfa knei, lias .i 
population of 12,0(10, and is I he .. nf i e of ihe fi ml - 
griiwing m<lus1i\ (j>i in. ijciih oiangrs) 

iVciruid//' ((k),i)00. UK hidiiie suhmbs), st.uids at 
the month ol the llunttr ki\ri, .iinl is . ngaged m 
the expoit of coal and agi u nllin,\l I'lodiuts, and 
has smelting woi k-- and iactoi i« s 

Mat(hi)ul (12,01*0), at the head of naMgation on 
the Ilimter, is similaily engaged 'llie disasfious 
floods to whit h it was at om^ time hable fiom llie 
overflownpg (d the <i\'ei, ai(“ now prevented liy a 
senes of stone embtinknieuls 

Broken JliU (2SO0(i) is the ('('litre of thf‘. sih'ci 
mining indnsliy Altliongli polite a!k’ ]>art of New 
South Waks, its natural outl.-t to the sea is 
through Soutli yXiistialia. wah whn li it is t onnct ted 
by lail 

liath\(r>.i (9,00ij) is in tlie centre of the ^^h(■,lt 
((jimtrv 

('loulhian (10,000} is tlu' [>iincipal inland trading 
rent 1 e 

’I'ugga-II (7,000) is the (iiitie of llic Upper 
Kivr.niaaml Denilsquin ‘A Lower l\i\c‘rina 

hr, (d,0001, on tlie M 111 rumlii'lgce, Is the u'ost 
westi'rly jioint on the laihv.iy in the south of 
Kiveiina, .is loit Hourke, on the Dailing, is m 
the noith 

Oiau'^e (7,000) i> in tlie l•(I)tte of a wdieat and 
fiuiL-giowin.if legion lo C . iioitli-west of Balhuist 
tirajton (5,000), on the Ckneme Uivi'r, 45 miles 
from the sea, slops the agiicultuial ]iiodiice, 
co])pcr, and otluT imiu'ials^ fi<>m the siinounding 
region 

Lithqow (9,000) IS the contie of a small coalheld 
n'’()//('Wgo«g (4,0U0), is the port fi(»ri which the 
(oal of Ill.iwaiia district is expoited 

AWury (7,000), on the Murr.i)-, in tlie south, yn 
the border of Victoria, handles the intei-St.ite 
traffi.. wlieiv? a bicak of gauge occurs 

In tlie noith tlie bre.ik ^if gauge occurs a,t 
Slanthorpt’, just over the Imider in Queensland 
Armidalc is a local centre on the railway lo tlie 
noith. , 

Commorce. Tn both imports and exports. New 
South Wales is ahead of all the other States of tlfc 
Commonwealtli , most of the trade is with the 
United Kingdcun. Tfic oversea exports comprise 
gold, :.flver, copjrer, lead, tm, coal, wool, butter, 
wheat, flour, fruit, timber, meat (irozcn and pre¬ 
served), hides and skins, tallow, leather, cocoanut 

Oil. 


Doppndoneios. KORFOI.K ISLAND, in tho 
Panftt. with an area of.IO’squ.uo miles, and a 
population of about l,b00, was formcrU under the 
control of N( w Soutli Wales, but in 1914 it 
wa^ made a tuiitcu of the tomnionwealth of 
Au^tialia 

lOKl) liltWIC Isi \N1X with a j^oj'ml.ition of 
109, I-, uiidt r the .idmim>>tiatioii ot New Soulli 
Wale-- It he-, 4,t(> miles noith t .iv( olSMimy 

Mails aie dl^pa(thel! eveiv l''iida\’ \ la r.iiiidisi 
Ol Naples '1 lu'ie aio also su|tp!ementai \' mails \’ia 
\ ancoin cT and San h'lancisco Svdmw is 12,04d 
mil's dist.int fiom I.ondou Ihe iiim ol tiaiisp 
IS ,\bout tw»nl\ two da\s 

h'oi m.ip, see .'Xt’si kai.in. 

NKWSIUVrLU r(bST.--(See l-osi Ouk 1 ) 

M:\V TKIVb. -When ont' of tile paitu's to a 
case IS dissatislier] with the nsiilt. he tan aj'plv 
lor a tfheaimg o( tlu' tase. and if it is shown iluil 
m ctit.nn u spec ts ihei e has b« eii a miscanuigt' .>1 
lustiit, or It gi.ud grounds of .motliei kind .ii e 
ailduittl, it IS sonietmics possd-h to sitnie tins 
lehr.iimg or n<‘w tiial W'heii tlu* tase is tiu'd 
in the Ihgii Camit, appluation must ]»e made to 
the Coiiil of A])]'eal ihe usual giounds .ulthueii 
aie misdiit I turn on the pai t ol tin- pidge at tlu- 
III st I nal Ol ,i )-(1 \ (T se \ ei dll I, j.e , a \ < i ilh I so 
( It ai l\' I onti at v lo tlu' wt ighl of ' cu. lu e addiu < d 
that no both of sensible nit n I oul'l be Siipjiosed to 
ai ri\ e at the 11 suit i et ouied \ty tlu' \eidii 1 of |]|.- 
)ni\ [he giounds, liowectr, must be vei\ ch ai , 
as the (.!(nul of Appc.il will be slow to ititei((ie 
unless a ])iopei I .ice is made t.ut in the touniv 
coiiit, if tlu' litiganl Is dissati ,|ied wiUi the lesiill, 
lit' must appiv to tile jud.ge of that ionnt\' touil, 
and addute su< h itasons as wall s,i(isf\ tin loint 
tluit It IS iiglit and pi-.l to allow a new ti lal to t.ike 
plat (' 11 m.iy sfi ve ,is a w ,li nmg to stale that tin' 

meie fin I of fte -li tw nit lu e In ini' i eail\ .it liaiul will 
not be .1 go<)(l c.uise foi obtaimiig ,i IK w liial, 
unless Some \ el \'salmfat toi c ii'.e.on is guim wh'.t^ 
(he cMdenic w.ls not foi (lu t'miMg .it tlu- fnj* 
tl i.i! 

NKU' ZKALANI). Nsition, Area* and Topula- 
lion, 'llie Itonnnion of New /(ar.uni, one oi the 
most j)iogressive of Britisli (-(tlonies, is .in aitln- 
pelago with an area of 101,751 stpiare miles, or 
ahont six-sevcnths of thf size of the f'lnted Iving- 
iloi.i ft lies about 1,200 miles east-sonth-c.ist of 
\ustraiia. .iml almost enlirelv between the [laiallels 
of 54'^ au'l 47° soutli bitilnde 1 wo latgt islainls, 
Noith Tslainl with ,in au'a of 44,4<kH s<pi.ne niiks 
and South Isl.ind witli an .iiea of 58,.525 si|u.ii(.‘ 
niilts, make up tlu' gu.itii p.ut of tin- doniinum 
'1 he I em,until i of tlie t tjlon’,' is made up ol Stew.ii t 
Isl.mil, the Cli.itli.'im Isl.intU, the Kei ni.ulet Isl.inds, 
and tli<- C.o'il. Aithipekigo 'I'lie ])opulatir>n is now 
)ust over .1 million, (mIusivi <>1 48,000 M.ioiis ,ind 
Li,01)0 Cook b.l.indi rs 

('uiist IJne. New Zc.'d.uid IS a narrow, sea-gnt 
land, with rkep bays and sleep peninsulas No 
pl.K e IS more tb.in 75 milts from tlu; sea, and heme 
tlmre are .Khmntag'"- in (night rales b) the (oast 
The < o.ist is in most pirn cs high, and som*dimes 
giandly jaetipdoub Sea i?.lets are nnmcioiis, but 
the harboui a< (ommodation is, unfortunately, not 
too convementiv distiibuted. In the extrenu; south- 
wesl of South Island many (iorjs penetrate llie land, 
.ind Cival those of Noiway in tlycir scenery, tli^y, 
howtcei, gi%e a( i ('ss to no fertile region beyond 
Then are no leally good hlrbours on the westfeoasts 
of either of tiie two main Islam's, but the mouths of 
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Ii.u-bomul nvcTs Goivl Imihours arc found at 
W.iitcin.it.i, Uh; poit of ;\it( kl,vn<l uty on the north- 
wrst of N<Hlh Iihiftd. will'll IS one of the host 
h<iil-oms in the I'nitli'iii henie^lihei, and I’oit 
\ii liolsoii on (^)ofi bli.ut, vvliB h liolds an enviable 
t onnnei< i.i! jiO’.ition, with ra-%) at > ess b\' ^^<anl to 
the < oa'Is ol both r.i.in'K 'j he <'asteiu toast of 
hoi I til i slaiid I'fovid's lit 1 h- natm al slu ll*'i , Akai o<i 
is. how'i \e!, an adnuiable natiiial harbour I.\ ttle- 
loii, the St t of (.hi I ^t^ hui I li, h.is • lad ifs lull bom 
made rn'rie t oininodious bv aitifuBd im ans, and 
1*011 Chalniei s’ lai ^e b.u h.n bom has le en iinpi'ived 
()V and other met hods '1 lu ihiill, the |>oi t 

of hi Hit Ida ml, on I'ov eaiix ht i ad, wlm li s'-p.ii <it' s 
South 1-land ti'iin hliw.iit Island 

Ituihl. till- smlai.o of the two nuun i-Jaiuis is 
<-v.enliallv imaiidainoiis, and the- i hiel mountain 
lanpes lia\i .i e/mi.vl iioitli-iast to sonlh-w(sl 
diristion 1 ill- hold liM n ^Mps ot the hoidh Island 
tiavcis' ds wist'in side lo^m noilh to south, ami 
tor 111' most (Ml t lu‘ ' losi' id 111’’ I oast 1 lu y .n l 
loft \ (Mould (..in ik, 12,.doll It ), and are I o\ u I d w d h 
pi I p< * mil -now , \', hile the uku ii I s on tin m, notably 
till- l.isinan ami h'laii/ joseph. ate woiliiiaimd 
I h'-si inoiintam. are a bamn to < (iiimnnm ation 
bilw'iin tip' I .ist and wist, aEi't ait as lain-ioii- 
di iisei s. (ii I at dillu nlly is i \p< i n m i '! la i riM-.ni't 
Ihi in, ami lhi*i e ai e hw r outi s o\ 11 Hum , one of 
the idoaI tamoiw is lluit Ihruiiph the ()(iia (ioi;’,o 
am! ovi 1 Al Ihm 1 ‘.iss 1 hi ni< amt ,ims of tin- houl h 
Isl.ind .ire < oidmm d m tlu)',« hano ,,n the i ast side 
o( Noith I.land, wlmli aie i.dli'l the lai.niia, 
Kualiim . Ibinluimara lanyis lli'-y .no of iiiuili 
lessaxii.iyi lu-udd than Ihehmdluin Alps l.olty 
j)eai(s, all ol \i)l'aim oiiani, In- wistwaid ol Hie 
Inllei 1 aii'M s, ami im lii'li; Mount 1 .ymold (S.'Jdb 11 ), 
Kuaj'ihn phids ftp ami lomyaiiio (7.511 d) 
\i)i Hi 1 -.laud Is slid snbi''' t to Mill aim dislai bam 
■J he \ o|' aim lalili lam 1 of Hie i eidie i ontams l.-akc 
daupo, till- laip'sV lake of tlu' eoloiu' Olayo, m 
South Island, I-, .an old platrau almo-t .it riyht 
aiiyli s P) Hie houthei a Alps 1 he Can 1 ci bm y I‘lams, 
wlm !i <111' 111 ai h o! a dead K-vel, oei up) Hie nmhllc 
of donlh Island on ds i a-.tera snle, .iml i o\i an 
.m.i ol laii 2,*'l)(i,t)()l) dues lhe\' i x('ml oMr 
|dO mil' > lioni noitli to s<,nHi, ami fuau the s'-a 
ml.jml Hn \ sti' P h about -Id miU s, fm nmny Hu.- i hi' f 
low kind .111 a ol New 7,i .d.uid 1 ,o\\ kind ti at 1 s .i: e 
found m the da-tiul uaimt 1 lavvlve's ^ku’, .imbtlie 
W.iit.u.ip.i I’kan Km; lulwua mount.iiiis m the 
soallu'in pail ol NoiHi Island .Mflionyh Ni w’ 
Zi'alaml po^.si^..-. nunuious lUveis, ihue .lu- muii' 
ol .uiv );ieal I omiiieii i.d impoi t.im i I he \\',ukat'>, 
will' li (low . no] (liw'.ii lU 1 111 ou'.di ) „d\e I .in(n), is I he 
lonyi'st liver o! the i olony. but i-. ii.iviy.ible lor 
snudl steamers hir onh .iboiil .50 mihs , while Hu- 
last ll'iwimy t.luliii Ol Moi\neu\' Ki'.er ol houth 
Iskiml, not wItli-'Piiulim.; Hu- l.i'1 Hi.d it has the 
l.iuy st \i)lnnii' of w.iLei of .vll N'.w /a.U.md imis, 
i-mibles sin.ill 11 \ ei ste.mu i s to as< i ml only .iO miles 
ml.iml pom Hie i o.ist 

CliinaltP llu- kddmle''ol New Ze.iland in Ihc 
southein lumisjdleie iiKie.ponds VCI V lU.illy with 
that of H.il\ 111 t lie noi Hu i n lu inisph' i e, \m ktaiid 
h.ivinp .ibonl (he s.imeV.ddmk .is C.ipe I'.iss.uo in 
Sully, .iiul l>imedm (he s.une .is \'enh»e lU- heat* 
of siiniim-i am! the < old of wintei an- t'liipere'l by 
lu eanii inlliuiue, <i^id so Hie suinnuis aie not 
e-'^ i's-,i\ ( K hot noi t lie w int' ts * old Svh h | omhtioiis 
.nc most ta\oniablL t-i .luinulHire idle r.inpe of 
teinpi.^.ituie i> \et_\ small, ns the following figures 
show— , 



* Auck¬ 
land. 

Welling¬ 

ton 

Chrbt- 

churcli. 

Hokitika. 

Annual tcniperiit ure 

. 59 0 

5S 25 

52 8 

53 25 

fanuary (suminei) 

(S6 6 

62 6 

62 0 

62- 6 

July (winter) . 

. 51 4 

47 6 

42^5 

47- 6 


'Ihe mean annual ti.mpeiature of North Island is 
about 4'-’ highci Hian that of South Island. The ram- 
tall IS abundant and well distiibuted throughout the 
yeai, csp'u.iliy m South Island , winter and spring 
aie Llie seasons of iie.ivust fall Westerly winds 
bung the most i.iin, and heme the western slo)>es 
of the mountains .ind the pl.uiis at Iheir base 
ini cue a he,ivy i.iinfall ; in some localitie-? as niiu h 
as SO 111 100 m , while Hie CainKibury Plains under 
the Ico of Hie mountains haN'C ,in annual ramlall of 
less than 30 m North Iskoul hasaii avi-i.age annual 
laiidall ol 51 3 iii , ami Soiifh Isl.xnd h.is 46 G in , 
both isl.imls lia\e on an aveiage !5l r.iiny days in 
the )’i ai In (he luntlu-in p.ut rif Noith Island a 
“ M(diP-nane;m " • liimd'- (MsIs, but summci 

diouglds aie h ss m.ukid Hieie Hum in other 
'ounliK's with ilie saim.‘ type of < iimat' New 
Ze.ikind li.is .a high pinenlage of biigld siinsliinc, 
evin iiv.dhng ll.dv, Hus is a l.u (oi of prime 
impoi l.iiu e m the pi O' Im lion ul < x' elh nt fi nils and 
Hu' lim si niiaiit V m i in r .d-- 

liHluslri(‘S and Productions. 7/n' /‘.ishmH Industry 
Is 1.1 piiiiu impoi lain c, .ui'l foi Hus the colony 
] lOs .I ss( s I .d .id\ .od-u;i s m lu i fei I ile soils, suMi¬ 
ll'nt i.iml.dl, mild wild'IS, .Old Hie liuihtv with 
will'll mm h ot Hu bush < .m lu i.on\(ited into 
gi ,1/inki III i bow 11 gi .issi s ui gi i>w 11 .diiiost cvery- 
w h<-i I , .Old .iluml 30 per > nd ot Hu‘ i iilti\ .ded kind 
IS imdi I .olili. Eli giassi.s Slu (p re.iimg is l.ugely 
1.11 rii d on 111 Hm pi I'lvini i.ii dislm ts of Wk ilmglon, 

( ,oilu bill s, (M.e:i., 11 I w k<'s H.iy, Am kl.md, M.n 1 - 
boimi'di, .Old Ni Non ,< over ‘2(^000,000 Miecp .are 
fevi 1 he pi im ipal bi I e<ls i_i( she p t di i e' < nt ly w ei e 
Hie .Ml I imi and Ihel.mcoln, now i i oss-bie<!s .iml 
othi 1 loiig-wo'ils .lie Hie ilml, .1-. Hu.) aie nioi'- 
suite*! to Hu- ihaiigi'l lomhtions laiiscd bv Hie 
fr<//en me.it ti m le C.d th- ji e Ln ■ d ti > I he iminbi i of 
.iboul 3,000,000, Ninth isl.md has .ibont thue- 
rpiaiteis ot Hie tot.d, Hie i Im I pioviiU'-s being 
Am kl iml, Wellington, .iml 'l.u.m.dvi Olago has 
tin im>-t 111 South b.land Mmh attention is paid 
to d<ui)ing. and N'lW /.i.ilaml butlei ami i lu ese 
have .111 I. \i I Ik 11 1 u I'id.de'ii in Hu Hiitisli inai kets 
'1 he mild ilimaP', -.ph mlid p.isiims, and pleidilul 
w ,d' I -.n[>pK ai e 1,1* t ol s I II m mg Hie su*'* ess (>f 1 lie 
iiuiustiy I lu J'.midi li'tiH) aiul eo-o|)era(ive 
s’ssl'in li.is b>' n a'lopl<‘‘l in Hb- d.iirv |'roviu«(s, 
' 1 ,0 .111,1 In, Am kl imi, ,ind \\ i llmet on pi (idn- e niiu U 
bntP 1, ami (.)'ag<.) .til'd im.in.iki imikc' ixiellent 
I hei se Iloisi, aie iiau'l ill Am kl.iiul, Otago, 
\VLllnigt''n,,.ui'l CaiiP.ibni y , Hie liim-sfone sniK of 
(.).iiiKini .md C <ud< 1 bill y ate will .ukipled to lioi m - 
ii.umg K.il.il'ils, s'ltl a pe-d, .aie ixpoited m taigc 
ipiaid ill's 

.1 :;i u iilfiih' Aginultuie 'an be laigied on with 
mm li iiitaiidv .upl with goixl results in New 
i^a-.il.ind Past I iral mdu'.ti u s .d pi l ^i nt pi e dominate, 
bill l.n gi- Ipi.intitles of w ii' at, o.d s. b.u h y, potatoes, 
and li mts .ue pio.lm ed , and m Am kkind inai/c is 
giowii, owiii'g to the sintability of Hu- eliinale. llic 
yield ol Ih'i v.uioas lere.di Js mil'll higliei th.in in 
-Xnsti.ili.i, ,md even .ipjmoaLlii'S tli.il ut the Ihnlish 
isles Alim'st 75 pn i mnO of tlie total .uaeage 
und'.i wiuat Is in the inh pvovime of (kiiiterlniry, 
wheie i.unl.dl and soil aie favomable. Otago comes 
next with .dmost a ipiarP-i of the a< reage. Wt-lhng- 
toii and Ut.ig') aie the thief o.iL-growmg provimes, 
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and bailey in small (|uantUKS is j;ro\\n in Uio same 
rcf^ions. In ihc “ Mcditcn.iwcan " rei^ion of .Noilh 
I'^lantl th(‘ oiaiijjc, lenum. oh\<?, lime, and muc ,ire 
cultivated, and Innt lias suci <‘ssfully expoited 
to Lomloii. New /a-al.uul fla\ or ]»hoi inmm oi > iii'ii s 
a IcU^c ai'<*a of llic swamp lands , its leaves, snnie- 
tiim s 10 ft 1' 111 14, pj I )\ idt,- Id ii f s w hi' ii ai <Mi-,rd m i lie 
jiiodm fioii of ((>id.iRi\ rop< , and twine < >nK ('in 
cmdith of New Z'.,dan<l is (on^uiered to lie 
]n-i imiiiently unpi odu* ti\ i 

I'or'.hv Millions ol .e Ks, ( [uMallv on the 
iiiuiintain i ani4< s of th- w( l of Oolli i dands, and in 
the <enlie of Noiih Isl,\nd, an suU <!oih(<l wnli 
dense f‘»i( sis , ih> )oi i si 11., , ,u< lai m Iv tv* ipna n, 
and pines oi Miud'.-li mil beislKs podonnn.vle 
'J he most \ ahiai>!>' I iiid > ot 1 nnl lei .lu- t(.>i ,ii a, kaiii i, 
pine. 1h. 1 ala, aiul mat.vi d hi- k.un i pine ej ow s 
ordy HI tin Am Kland piosm.i noiih o| ;<*•)“ '-(inlh 
latitude i* the loi .d di rnaiid has h d to \ ,\st i h ai iii" 
lu»l a Hoi I slat ion is now i < ' « i \ in;’, ,il ti nl lon | ;. -.id'- 
valuable limlxi. the !ami siipph'-, .m amb< i lil^e 
wlmli is lai.eilv n-id in inaUin:; \<unidi-s 
J\auii 5411111 is found m l^u :;e massi ^ ,it tin- fool of 
the 11 (< s, Ol in I lie ';i ound < h ,u m 1 of bauri l<ii < s| s 
A stiilune fealuH- ol tlu; ,\i w' Ztaiaiid lloia m the 
tiet liins, wlmli soimtinus aflam flu lui;'dU oi 
50 ft 

Ihc Miudi'^ 1 h( iinneiai lesouni . (d 

New Zealand ai e 541 eat, ami have exu > 1 w (1 a | 'ot < ut 
iiiilm m (• oil 111 1 d'\ elo| uiu 111 am! pio^uss ()old 
am 1 I <>al ai« t he 1 I lU 1 imm i aK l Hiai t / and all iiv M1 
nuiimu foi !’o!d ai e , , 1 ' I K (1 on , ' 5 pi 1 1 rid ol | lu- 
lot,d Hold I'l odu' 11 on i oim s li oiu lh< (jiiai U minis 
'1 he i r h' st s'.oliilu iTb, ai e III t he . li ,ti 1 . ( ol Am bland, 
on tlie wi^l loasl, eiui III (ita'si Iviillon, Imll, 
Hobil iba, i\lima I a, ( ol Ol n I nd< i, 1 luiim s, ]\os-^ ,im 1 
Will In III iinpoi lanl 11 - 111 11 s (_oal to the < \(i 111 of 
al>ont 2 , 000 , 001 ) tons is ’ ,n d .iimiialle, and is w idi ly 
di-.t I d)ul(. tl Coal mniin;; is ihslimd to be< onie an 
impoilaiit imlu'tiA', e^pi.i,dl\ on tin wist < oa’i of 
Soul ii I -.iam 1, w lu 11 ' Xi eii< id lad niniiious 1 oal i m 4 s 
dlie mim s 111 I itaiN), riml at Wisipoit .uid C'di^- 
nioidh on the wisi loasi, aie tlu most impoilant, 
a ul \ i( Id tw 0-1 hii ds ol the total pi odm turn Sin,til 
Ip . ’li dll s ol I o.d I omi (loin \\ .n b.do, l\aw abawa, 
am' 'out hbind '^il \ ' 1 is loiim 1 in \ ai nnis lo' aid les, 
and solmllnH^ mix'd with void AmonHsl ollur 
nniietals ai <. bu'wn h.iiiiuddi 01 e at I’aiapaia, 
msu Nhlsoii, iioii ,aii.l i.oni ihi 10 , 1 st near New 
ld\monlli, .iiid 'idpiuii liom (lie llol I.ak'S 
1 >is( 1 n t 

I Ilf Irtiu'-tiy* I Ih‘ fisiiei m-, ate somi w hat 

nepli' ted .\ml.!aiid ami 01,1540 lune the mo-,! 
/isluinun 0;)sl(is .11c expoiled fiom Sbwait 
Isbtnd, ami lioin Kiissel!, noi'h f)f Amlvlaml 
Sihnappet ami olh. rii-,!! aie M,-nt to Au>liali,i 

Ihc ManujiK J Mamd.n Intis 

have dev. lopi, d h' ' ul I v foi so ymni; a < oloii',, .\nd 
an i.oniiiabil, as ime.lit lx- e\]iei1eil, wdli liie 
Hta/nea, a54i u nllin al, and mining 1mludll<^ *]!'• 
lai H<‘st maiiufm iui me pi oviiu ia( dist 1 u ts a -' \ m 1 
land, WbHiPiilon, (aid'iluim. ami 0',.i"o < n‘ 

iMiti's, Dunedin nuikos a 54 i n ultin a I in.n himf i. . 
(hiisb hill'll makes Ir.ithei H‘>"ds , Wellumdon )-, 
tioti d lor ds 1' \ l lie (wool) .ind meat indiisti n s, ai'd 
Its bi ( wme , and /tni'kland makes fm mini i , i opi 
and potti I \ • 

romiiuinicatloii^. 'Jhe r.always of Ninth Island 
tun southwaiel fiAm klaml to the south of tlu' 
]iro\i#ue, noitliwapl from Willin^lon lhiom;li 
Wnodville to Napier, and westvinrd fioin Wood- 
ville lo New DIa mouth. In^outh Island the mam 


line runs fioin Invorcaigill threAunh Dunedin, 
Ibdmerstoii. Oainaru, rimaiu, to Chiistihuieh and 
IaIIIiIoii , it has mimeroiK bramhe-s to the iioith 
and we st 1 heu' ai e shoi I iim s.fi oin Dn ton, Nelsein, 
Wistpoit, (beyniouth. and lloUililv.i 'Iwo loads 
( loss file Soullui II Alps--om- fioin llokdika llirouph 
the ()t ir.i ,Hoi He to Ciiiisli inn i h, .imi the sis oml Ii om 
Westpoi t to Nl Isoii and DU 111 u 1 III C oa-,tmp tiallie, 
is impoi l.int, ami I ouidi 1 bal.im e s (o soim e'Vtiiit I het 
dlsadv .lid ape s ot ihe dvi Olim I led l,illw.i\s 

('(iiiinieree. i lie'AI 'oi ts o| \tw /e .il.ind ai<‘wool, 
tinibii, (lo/in meat, bullet and Dus poM, 
k.tni 1 Rim I, phot iiiuiin til »i e, sbiiis (- lu e p aiu! i abbiD, 

,uid lo.il I lu imi OI ts ' oiismt ol it'xiiU-, wcaiinp 
appaiD, lH)ots and slioes, lion poods, supar. Pa, 
l)ool,s, stationeiv. and aU oliiilu dunks ()\m 70 p* r 
''1)1 <if New /( dand's 1 1 .ide 1' < .111 u d on w 11 h the 
I iiiP d Kimplom '111-' iiin.Miidii is m.onlx wlh 
the biidi'l Slip’s, \usiiili.i. li]i, India, and 
(■' \ Ion 

Traciinp Cenlres. I In < Im 1 li.idmp 11 ntis s aie liie 
polls I hi- l.ujMst iwwn IS .1 III‘.LmJ (ldl,t)(K)), 
Iaiiir on till' s,,nth'in sliou ot the \\.nt<mata 
Ibi.boiu, i>n 1 nniow m' b ol l.ii^d bitwevi the 
\C all I m d .1 ,im! tlu Mamib in It is a > < id 1 e (1 om 
will* 1 1 1 aiii it-. 1 ail, 1 oaii, ,1 nd stisi tnn 1 oidt s ,N iiionp 
ds m liistii'’s ai< sht)'biiddin:: siieai iDinini', ami 
ihi iiiaiiulaD ni I s ot lope. lesim, hiindni'-, and 
pol (< 1 \ “ 1 h' C'oi lid h ol I lu Sold I ’,u im ’’ 1 ,111 

apt Id li loi \iii bland 

11 (///;/;/-')) pD,(ii)(l), tlu- I'olilu.d -.ipiPil. is 

sduat^f 111 tiu’ s(,idh w -.1 aiieU ol I'01 1 Nu liolsoii. 
on I anilipui 1 bn b-uii '1 lu’ pi im ip.d imiusii u aie 
lej'Ksi id'll bv s.iw niilb, ’.o.ip and < amilr \soibs. 
boot f.u loi ii •, im at li' I / lie; w 01 1 ,and 1 op< ,11 id 
twnu' WO'Is AiiDibiml ami \\\llnn 4 (nn aie till 
Dll' 1 iinp'Ulmp and expoiPnp <iidiis o| N.alli 
Island 

(. Ill r li h III I h (dibPdO w d b 'aibiii b-.), (lu < a pit al of 
l!i< Caid'ibiiiA ill-(ilD, i. sdiid'd on the plain , 
.nid Is (!i( '.idle ol 1 ia<ie ami loiiiimi'' loi (iu- 
\oi I h ( a 11 i' 1 I un \ api u 11 it in .1 1 .1 lu 1 past 01 a I - oind i \ 

! \ t tiD on, on i 'oi t Coop, 1 (7 mile , liiDaid) is d^i 

I 'id pi u t 

IliDi'tliv llu' i.a]'d,il aihi loinnuiiial 

. ' iilu ol Ol I ;o, I . sdmd.’d at 1 'u lu a-l ol ( da^-o 
1 l.u I'oin . aii'l IS H nulls disl.nil li om |P> s«',ipoi 1 , 
1 ’01 1 ( lialnu I s 

I itci 1/III ''ll! (I S.Odd), llu ' 111 ' 1 town o| Soiii In.nid, 
1 . I a id- d w d h a sm. ii hai bom in ‘ h- .Ni w i<i\ er 
I .liiaiy, l)nt tie Dlnlt is tlu- pinuipal poit, ami is 
till' 111 D ami last poi t of - ail foi s(e aniei , 1 1 a -Imp 
wdli l.oniiina ami Aiisli.iiia 1 he ixpoit-, aie 
limb' I, w ool, ,ind ;’i am 

\ >! h I ■' 1 Olpi n , I in 11,1 1 ,. ' 1 bi \ , I ,1 bus•; town 

ixpoMni; Wool ,ind lio/in nu,,; |',,ii \hiitiri is 

. 'll' mil' ll "in the to'.e n 

/ ni/fO f( (I bdddi ). I lu’ poi 1 ol ^lll)' 1 n< id for t he 
,i''i uullnr.d .llu! pasl'Uil deliuO o) t.iial'lnn’, 
I'linibi, aP'l W.iini.iP ol (.iitPibni\ I’lovnue 
M' i' tie</ne' I a nnlliiie. .iiul Horn uniini;' .\re 
I an u d oil 

( bi Uhll U lie r ' oil. i#ov, 11 ol ( it a"',, r | jiu , ml 1 1 e 
of a I 11 nine; 'list 1 a I and p" s a pot.d liai boiii 
Its (\|xol, ,n< wi'o!, m ain, and lio/cii nual 

\[ ('.Ij ■lilt is Ml lat'd * Ihc mold ii of the Jhilh r 
j^i’ < 1, am( ) o ' s 1 lu liiu si haibour on the wu -t 
( oast o! hoitt h I Jam I ( do; (ircvinoiith, tlu; import 
.Hid (Xpoil I'.wn ol W'e'-tlami, it I’Xpoils ex'clb id 
bit# miiiou* o d • ^ 

//.‘Art./.a, at the month e-f the llobdiba Kiw, 
expoiis pol'l and tHnlyf'^ 
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Xeiv rivmnuih is ihr tlnof town of Taranahi 

Ncm Zt'al.ind forms .i soparato 
1 loniinioii, havni'.; l(j be inroi [>oratccl with 

lli(‘ ( < nnni<niu<. ail h j)f \>.^trali,i U enjoys a 

i niiH 111 , !ilc(.‘ all lln'otluT si If govcrmiit; 
Malts of tin' IbiUsli l‘an]iii<‘ 

, 'Mil f<)lio\Mii[^ art tlfpt iidciii ic'> of Nfw/a'.ilanit— 
Ainh'.and hhnu/', .ire a small erttiip of uniii- 
h.ibili'd Islands, tlif l.ii,i;*’st ol wliu.li Ini-. an arc.i 
tif alioiil ddO ->t|naic niii''s 

( luiUuDu l arc about 4H‘) niilcs c,i',t-soiilh- 

cast ol \V(-llinf^ton '1 In- lar^C'.l t.oiU.iuis aliout 
222,001) at rtN lh<'\' art used jnmtiiially for 
yra/iny stu.c)* 

i lsl:iiids am! otlu'i sm.dl islaml yrou[>s of 

(In ('asft.rn I’.nitn, .irc i v ftitilt' and healthy 
1 he\ have a total alia ot ISO sipniic milts and a 
population of about 10,O'M) '1 lu' t hiel products 
aic ban.in.is, lojaa aiul oiaiiyes 

l\/>t)i<id<i J'd.nuh,, (>00 miles norlh-iiorth east (d 
i\( w /I'.d uni, u ilh an aie.i of IS square miles arc 
now ninnhabiled * , 

I he New Zealand Parliament has a(.ce]>led the 
mandate lo hold liiTiuan b.imua on belialf of the 
ol Nations 

Mails are ilesj-iat' hed evei'y hViday via Sue/, and 
also I'l tlodn all\' via ^an Piainisco Wellmylon is 
about id,O'M) miles ilisianl fiom London Ihctiini* 
of liansit IS a little o\’ei llinty ilavs b\ the 
Ameinan loiife, .uni iieaily foilv days via Sin/ 
M:\V /JIAI.AM) IICMI'. - Also Iviiown as N't vv 
Z( aland lla\' It is the 'ibie obt.iiinsl fu>m the 
Photiuiiiui fi'-iuix of Mew Za-ahunl llu- pi.ml may 
also be ”iovvn 111 I'.iitam 'I'he fibie is used loi 
making topes ami basket-, Us tomnu.iti.il iinpoit- 
aiue Is iiviea-Nin^ in piopoition as the [une 
Manilki In-mp a<lv am t i 

Ni:XT I IMKNn. As .in infant t .innol, iiei .illy 
•^[leakniL;, < ntei mb) .uu I< i;-d obligation, he is not 
ent 1 1 let] to sm' in ,mv t oui I of law in his own n.ime 
He must piotiue^ s<nn<.‘ other pei.son who m sm 
inns U'ln)se name tIn^ .n lion inns, ami tins 

pemtui, who IS l^novvn .is the “next fin-rnl,’' is 
V'sjioiisible for the tosts of tlic action in t asc 
piduinenL is yiveii m f.ivour of the «lefemkuU 
.‘\nv pfison in.i,v .i't in this ca{'a(it>, with the 
cxtejanni of .i imuind woman If the falhei of 
tlu' inf.ml is alive, he is yeiu-r.iUy tlie ptuson who 
at-l'^ 1 In “ iu“\l fiieinl " must i^ive .m uinlertakiny 
to be 1 cspt.nsible foi the I'ltls imiirietl W'lmn an 
infant is d< fend mt in a < u In- is sued Ihiouyh .i 
pel SI 111 w ho IS I .lik'd <i yu.u than ad h/nn (</ v ) 

ilni' Is m> iKt'-'Sity toi tin- .ippointmeiil of a 
“ in\t liiend” whfK- an infant sn<"-. m .i loimty 
t.oui I foi anv >11111 not e\( ei-dim^ > I'M) foi wa[;ts oi 
[)ie« (' vvoik, ol foi woik dmie .is .a stiv.ml IL- 
iua\ pio-a-'ule su( li .n.lioii ill lilt s.une immnei as 
if he w.is of full .lyt' 

NKXT-OP-KIN. —'I ht‘ in-N't-of-kin a: e oi lyinnlly 
and piopeilv the m-aitst m pioximitv of b!o')il, 
win llici of the vvhe>lc or the half-blood. livine:<it the 
death of the peisons wlutse neNt-ot-kin .ite spoken 
of, but the expiessnm is t>,Hen us'-d of tin- jieisons 
entitled to smteed lo tlic j>tisoiuil puijicitv of an 
latest.lie undoi tin' Slaliiles of J tislributions {qv). 
Theio are tw'o degiees o.l kindred : the one m the 
Ime.il '.M' tliiett Inn- asceiniin^ oi ties, endinf:', <unl 
till' otln 1 111 the eollciU-ral or imln<-t't line, .uni catli 
of these lines is sub-tlivnltd as the rel.ilionslnp is 
ony ot tonsangnmily o. one of afhmly, though those 
connet lo'l by athnitv have no nglits of siKtSission to 
an intestate The lineal liny by way of < onsanguinity, 


as it ascends, is father, mother, grandfather, and so 
on, and as it descenth^ is son, daughter, grandson, 
and so on ; by way of atVmity, as it ascends, it com- 
pnses step-father and step-motlier, fathcr-in-law 
and mothei-in-law , and as it tlescends it com- 
prises stt'p-son, ste[vdaugliter, son-inlaw, and 
daughter in-lavv The tolkileial line by way of 
( ons.inguimty im hides bi others and sisters, brothers' 
children an<l sisteis’ children, mules and aunts, and 
so on . while the collateral line by way of affinity 
im hides biothei's' wives, sisters’ husbands, uncles’ 
wiVLs, and so on l''oi the purjxisc of distribution of 
.ui uilost.ite’s ])t i sonal estate, no prefei ence is given, 
in geiiei.d. to males ovei females, nor lo the p.itcrnal 
line ovt't the malt-in.il line , uoi to the whole over 
the hall-blooil, .is in the »asc of deseent of land, 
nor does a ( hild stand in the place of its [larcnt 
'i he gcner.il piinuple .is icgaids the more distant 
lekitives is tliat (he pcrson.i.1 estate divisible among 
the lu'xt-ol-kin is ctiually divided among tliose ^y,bo 
ai (' i olkitt I ally rckited in an i-qual degree to the 
intestate and Un-ir legal representatives , and all 
the next-of-kin ot one degiee must be eliminated 
btloie those of a moic rcnu.Te degicc arc ailmitted 
to sbatc in the distribution Tlic degiets of kimlred 
aie t oinpntc'il arcoDling to the iivil law ii])waids to 
the am t-slor and downwards to tlie issue, each 
genci.itum being ret koned as a tlegico, c g , fiom A 
to hm father, or to A’s son, is one degree , fiom A 
to his gr,unison is two digites , ami from A to his 
sislei IS also two degrees, i t' , one up to the fatlier 
uml i^iie down to the sister , Iroin A to .A's mqihew 
is time dtgrvcs—one up lo Vs i.itlK-r and tw’o 
(k)wn bj the nephew Iheie aie, however, cxce}'>- 
tions lo thes<‘ Miles, c u, , on tlie total failure of 
dfsi.end.mts. tlu- Uttlu-i takes to the exclusion of 
the imithei, and biotliers and sisters siucted before 
agiandfathei oi giamlmotiur 1 n t ases of intestat y. 
adiniiiisl 1 ation m.iy be granted to a Inisbaiul or a 
wife, or to the next-ot-kin, llnr.e being preferred 
who aio nearest in (kgrcc to llu intcst.ilt- 

In the vase of a doinu iled loieigncr leaving ])er' 
sonal piopcrty m Ivngland, bis next of-ktn will be 
asi Cl t.iiiU')! by the law of his loi eign domn il, so that 
« g , a person legit inuite)! .n t oi ding to the law of liis 
ilonmd by the subseciueiit m.innigc of his pau-nls 
migAit be (lu.ilifietl to take, though by Jinglish law 
he would be ilk'gilimate 

A ti d.itoi sometinn-s betiueaths his ]>ioperty to 
Ins “ 110x1 (^f-kin ” That cx[>i<-ssion is conslruod by 
tlie <oints t'j mean his “ next-of-km ” in the 
piim.uy stti-')' of the wo. d, and not his statutory 
next ol km, and <loes not, therefore, meliule persons 
tdaimiiig by repiesent.Uion, / i', , the (hildien of a 
di-t e-isc'd Mstei, unless tlieie is eithci an express 
ic'(eien<e lo the Stalut<' of iJisliibutions, or an 
iinphtil leleicmc lluicto, <’g . wliete a division is 
(hiectetl, Ol lelerem e is made to mtcsta< y A 
husb.unl is not iio\L-o[-km to his wife, noi wife to 
hueband, aiul neitlu'i vvtnild be entitled under a 
betpiest to the stalutoiy lU'xt-of-kin 

Siiuo tlie Deceased Wife Sistei’s Act, 1907, if a 
man alter the dc.itli'of Ins wife mairios hei sister 
and has ehildien by hei. the tluklien will stand m 
the same position as llicu hall-biuthcis and sisters 
' as ncxt-ol km to then fatlu-i, (A ball biotlier. (See 
lf{risTACY. 1 )isTR.'nuuoN, SrvruiLs of) 

NlCAUAliUA.—Nicaragua, the largest of the 
Central American Kepubln s, has Honduras on the 
north, Costa Kica f>n the south, the Caribbean Soa 
on the east, and'tlui lAuilic Ovt an on the west, its 
area is 49,200 square miles, and its population is 
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estimated at 800,000. Along the Caubboan roast 
streti hcs a great alluvial j^lain, anti bfhmcl 1 r* 
extensive highlands leathing a bright ot 7,(><>0 ft 
Where the lomitry narrows, the baincr between tlie 
two oecans is oniv l.Sb miles and the westtin 

hall ( onsisV' <>( a gieat depressuai, 100 ft above sra- 
Icvcl, occupic<l by Labes M.iiMgua and Niuiiagiia 
The ban Juan Ki\<‘r fioin the eastern end ol J.aki 
Niraiagua gives »onne«tion with the Athintu It 
has l)< ( n pioposed to eonslrmt a raual (185 miles) 
frt'in (,'rrevtown on the Atlanln to Ihito on tlie 
Lac iti' ai 1 oss this ' ssion, utili aiig 1 lie San I nan 
River and Lake .Nuaiagu.i, but tin- existeme of 
active vohanoes on islands in Lake Ni'.uagiia 
threatens tin- safetv^ot the «anal As m Mc\i>o, 
three climatn legions may bo <!istingm'lu-d : (I) 

'I he Imt alluvial ])!.iins legioii, up to a liriglit ol 
2,t)00 ft {tierra calu'yitc) . (2) the highei tempeiale 
region. 2.''‘00 to d.UOl) ft {ticaa innfiliKl.i), , and (0) 
the still higher an<l roider ngion, It .iiul up- 

wafds (/^nui /na). d he rainJall is gie.il, but most 
f.ills on th<“ (Mslein slopi-s Mo^t ot llu' ])«‘o|ile live 
by agiuultuie, and this industiv would <!ovrloj) 
inurli weie it not fi^r the s« an ity of l.iboui dhe 
climate and soil are spn lailv suited to lolltr, and 
this lb the chief juoduct Other piodmts im hide 
nee, toltacco, l>anan.is, coMia, and sugat on the 
feitilo plains ami lulls, and mahog.uiy and olhci 
valuable woods and i iibbn fiom the lousts Cereals 
aic little giown Ihe pasloial indiisliy is iinpoilant 
on the higlilands. and many c at tie .irc i eai ed i hrie 
is mining lor gol<l .ind silver in the ms th, .iml < oppi'i, 
coal, oil, ami piccious stones arc a!s(«louml in the 
country Loi al ntanul.u turi-s imhide luiniUue- 
iiiakmg, rigais, cigan-ttes. sugar, ami rum In-w 
good loads exist m the country, but theie ate signs 
of .levriopment. The mam laiiway line urns fioin 
Count’' to Leon, Managua, C.ranada, and Diiiamba, 
with bi am hes to Ivl Vicjo and Munoloinbi^ Steameis 
piv on the San juaii River and tlir lakes ilu 
pruKij'.d expoils .fre rotlee. bananas, roconuis, 
locoa. limber, hides ami skins, and the mam im¬ 
ports ale llnii goods, tirearl-slutf-., .iml cottons .Most 
trade is willi tin- I'luted bt.itr-., (.uaL Idil.on, 
am. Idance I'lu-elm.I lnui<M »litres an- Uum/gau 
tdS.ooop on Lake Managua, the lapital, I./on 
((sd.d'ri), the old capital , lihuliold^ ami (,9ry 
tinun, AtUnfu poi ts , Lorin/o ami dan Juan del 
Sur, I'aufic f)oils; and .l/u'-eipa, (rranada, and 
( hiuaihifya. inland centres 

Managua is 5,8Ud mihs [rum London 'jlmre is 
mail eommumcation lioth*!ir( i t and via tlu‘ Lmtod 
Stat<'s The time of tr.insil is about twenty live 
(lavs 

Loi map, see Cintrm. jVMid<ic\^ 

WOOD.- 1 he dyr-wood obtailU'd 
fiom th(‘ C(PS(ilJima fihinaUi ol tiopu.il Amerua 
Leat hvvood is another name lor the ■tame aitule. 
Ihe timber exjxjrti'd from Peiii is voiisi'hrcd the 
besL * 

Mi’KI'Ti.—A hard, whitish metal, wl» h is ptinci- 
pal!> obtaiftcd from Kupjvr-nichcl, .m oi o with a 
('oppei-like ajijioaram e, con-ifiing ot mrkcl an*, 
arseni'. It is also extiai ted from im kel blonde ami 
ftom a soil of iron p>rtles 'Ihe arsenual oie is 
found in Central Lupopc, csjiet lally m (.funany and 
in the United States Nickel is largely employed 
the b.isc of silver-]ilated goods, and is also used 
alone for various artnjes, such as spoons, (lucibles, 
etc. Jt IS of great value as an alloy, the duef com* 
jjound for which it is dnployed being (ierman silver, 
wluvh contains about 20 ot nickel t(^ 50 (jf 


copper and 80 of zim. Numerous articles for 
domesfu use aie made ot Ciernian silvet {q o ) 
The chief source oi sui'ply o^ the Lmti'd Kingdom 
rispnn nu nts m ( uuul.i ♦ , 

MrivKb STI-lhb. \n all-o “f ''ted and 3 to 4 

pci lent ul nickd. use] loi .uim^ui I'kitcs ol inm- 
nt-w.u Its us(' h.is lucii gic.illv cxtendeil ol kit' 
veals lot slid le.pilling gic-.it tensile stiengdi and 
ol light weiglit IK the addiUoii (‘f iliionu, the 
ellect of the iiukd on the steel m eini'hasised, and 
nu kd-duoim sled m now piiluqis tin bi st loim 

• >i toiicli still use.l It Is miidi milled ni the 
maim t.II \ lire of au c iigines 

iNKiKUlA. - -1 Ills IS the n.vtne given to that 
po'-tion of Liitish truiitoiv in llie west of .Mina 
wlmh Is wateo'd liv the nvci Nigm. betwieii 
Daliomev on tiie west and the K.urn inns on 1 he 
I hi' I'il d an'a ol the l-iritoiv' is alaiut 
sipiaie mil<*, .ind the ])opul.ition is 
estniMicd to b. lb non .(100 

Alb I a fi w' ^eals Ol ^pasmo(lll setllemeiil. flic 
Ko\ al Niget C' 'inp.invt'^'.is < 'b,iblushed and a duo ((i 
g,i .lilted tu it in 1 SSt'i < twiiig to v.n nuis di tin nil u-i. 
howevei, the lights ol tlie < omp.mv wu» liansfei ic‘d 
lo iIk' Ihilisli ('lown in 1000, wlun 1lu‘ leiiitoty 
was divided into Noitlnin .end l"‘utli(in Nigi'iia, 
with the kitler of whn h T-agos was im ot poi .ited 
in 100b Ihe iolonv ami juote. Im.ite ..1 Soiitliern 
NigM i.i w, 1 s ,ini,dg.unated with 1 lie ju > i(e« tm.i 1 e of 
\ I ii 11 1 ( I n \ igi I la, m 1011, t' > foi m tlie ‘ i olou y 
and IToliili.iit' of Nigiiia ’ nmli i .i j’oviima- 
gc m i.il 

I lu' counliy IS v(‘i y unhe.illliv rieai the <(»ast, 
but inhmd it uses to .1 (on'’id<i able elevation, and 
existence is tolei.ible to bi^ropeans 1 In' (hid 
industry' is ,igii( iilture, and the iiojis art' (olton. 
cot oa, groiiiitj nuts, mai/e, guim a t ot ii, millet, rn i , 
t oltee, yai ii - . cassav ,i, and tolsic t o I In- pt on ipal 
products whith aie export'd .iie I'.dm oil. giini, 
coji.il, and lutiber 'iin-mimng is an inipoil.mt 
industry in tlie noitliern piovm^e 

riu; head'pi,triers of govei iimeiit are at /ages 

< )tlier tow ns oi trading i eiil 11 s .tie t nluhar. Hi mu,, 

liruss. T/.asxa, ami }-nntuU>s in boiitheili Nigtii.i, 
whilst and i.ohoja aie iinporfant jiLice-^ in 

Noi llic'i II Nigei I.I • 

I ht It- IS a weekly t ominuim all on vvitli tht' ('nit' d 
Kingdom, .uid the time of liansit to 1 ,agos is abnip 
sixteen dav s 

JmiI llUlp, set' Afrka# 

:<isi friiN. -A ] .<itin I'hiasc meaning " iinli'ss 
bdoie” lilt mime is iisnally given in l-.ngkiml t.) 
the sittings of tile courts of tiist iiisl.imc in iivil 

< ast s, lind (itlier in Ihe Iligli Couif of lustice or 
at Ihe Assi/es i'liese wtie the fust two woids of 
the old foiin of the wiiL siiinmoning ])ai(ics it) 
ai'pt.'t at \V( stminsfer, “miles-, bdoic*’’ the 
appoint! d dav the jinlgi s of .issi/e -.liould have 
I omt into the (onntv Ihe Cdinmission ol Nisi 
|“iiii-. is <>ne ol fin autfionties ionfatm<l m the 
( diiniiission of assi/t (-/ v ], gning tht jicisons n lined 

• ill- icin authoiitv to trv < nil i .luses 

MSI I'RU S, t t)>niliSIDN OL. Ilns is one of 
111 . aull.otili.s (diii.iiind III llte (dinmission of 
.e-i 7 e giving the pmso'is tluieiii naimtl autlioiity 

• to lr\ ' nil ' .ins( s 1 lie g iin<’ luis a (listirn live 
,aiid inteii sting hntorv. and referred to the sum- 

inomirg of pines u> Westminster ft>i tlie tnal of 
leitain I'sues uu.i Jnus {i c . unkss before) the 
dale ^ of ih, .iimmom. the fudges appointed 
hold the n^si/e slioul'l toiim into the county 

NTTR \TLS, - Under Ihj gt m lal heading "gay be 
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f,'jonpr.l tli<- naliir.il nitrate^ fliili, larj^fly of 
animal an<l ])l.inf origin, Ihc .irtifm.il coinpoumls 
now rn.iiiul.n liit< <1 l>^ tin- lix.vlion of atnio'.j>ln'iic 
jiitr(;^on in (a nnaii^ :im< Nora,i\, ,\n<l the salljx'lu' 
p)<;<hi<(<| 1)\ tin- pumiolion ol l)a(t(ii.il a(li\ilN' in 
oij;,ini< \\as(<’ Mn- no of iiiImIc^ in nninifioii'' of 
nar KO'allv si innilal< <1 I ho ( In hail output m rrccnl 
\(ais I la- ]iail ol tin onl]aH JoinutK 

lainc to 1‘aitopr, Init iaIliiK' llu- rnit<<l Stalts 
lia. t.ik(n inoh til.in tialf Xrliluial piodmtioii 
\m11 olnvr (In- (1< in.ind for ( hiluin niliatc-' and 
(\uiUim1Iv diiH'asc tin 11 s.iluc 

MTIU':.—A .olomlrs. M.hd will) ,i saline t.isle, 
01 ( 1111111 ,y citlici in tin lonn of jaisnialn ii^st.ils 
Ol ,is ,1 Mydallnn- powdci It )s joiind as an 
I in I usl.'ition ot the soil of (i opi. a! < onni i ii's, (.sjx ( i- 
allv m fndia , Init is now loiialK pupaied aitili- 
i lallv I'V’ llu‘ twtion ol nitih ai id upon potasli, 

( liitian inflate ol soda ainl Slassfnil (liloiidc ol 
))otasli la mo tin- < lin 1 souo • s ol < oniinn (lal niti e 
'llu- clieinnal symbol o! iuIk- is Owint^ to 

tin- laii^e piopoition of oYy.n n, it Imins lapidly, 
and is, (In-n-loie, laim-ly ( mplovi'd HI tin- inami- 
ta(tui(- ol ennpowdi'i .nid in i ol (-i linu s It is 
iilso nod loi -..alliiu; iniat, .\ Kincdv for soi e 
lliioaL and ilnnm.disni, .nid in tin- pi'paiatioii of 
intin ai id ()llni n.tnnsloi the sanu'substan'e aie 
saltpetio .iiid niti.ite ol pobisli 

( iibii mile Is nit I at'- ot sm la. ,ind own s its name 
to the I nbi I'l foi ill ot its ' I \ s' al-. 11 is .i w lnt<- 
s.ihiK mill- O' I la I 111”, as .in I in i md ,t t ion <>1 tin- soil 
m I’.olivia. i’' :ii, .md (b*!i, and soinelinns i .illni 
(lull sdtpetn It is \'t\ innl II to tin oidinaiy 
jno'lint, bill m ina a sinl.dde iiifpedn-nt ot mm- 
pow'dei ll loini. .1 usilnl inanine fis < In mn al 
s\mbol m N ,\i)i 

' MI'K!’. \ \Ki:. 1 In- 1 ' bi-e ,.t the bottom .-f 

leloit-., hoin tin- ininulaituK ol ndiie .u id 
!a)n,”]it iiinii (lninn.il d n. loinK n <d in 

t In- Ilia nil I.n 1 ill I- ol .i i I ili< i d in iiliin-' 

MTKi’:. a 'oi oiu , iMllaiiiniabb' htpiul, 

( (insist Inj; ot ,d( olml .md int i.lie ol i tli\ I It is pi('- 
pau-ii !i' di-.l illim,’ ,d< olio! with a inixlnie ol liltin' 
-iinl snlplnnn .n nl .md lojipii I he (lieinual 
s\ mbol is ('..11 Sw(( I nit 1 <' li.is .a sli ii p taste 

and .in itlni h^e '.null It is loed nn-dn in.dly to 
pioinole j)( I sj III al ion ll is aUo Known as nilioiis 
elhei 

•MiUK’ \< in. Also knovMi -IS apiia toilis [q v ) 
A v'llowish, liiplil)’ (oiivsme Inpinl obiann-l by 
In-,dim; nili.d'- ol sodium witli i oifi (-id i .d ed' siil- 
phuin a( id ll is tin- ba-'e ol an impel tanl series 
ol s.dts Known .is niliates, .uni is a jxiweiful 
oMdisinp .I'-x Id , ai I ai Kini; and dest i oy ny n<\ii ly all 
('1 ipiiiK siib'd.iin < -1 Mixt.d w ll ll Ii} di o( hloi n a>id, 
il is Known as .npui leei.a (qv), and will dissolve 
pold and ])Kdinum It le used in a (hhd(i! foim in 
ionium tion wdh bdtei infusions .as a remedy loi 
bihonsiK-ss, lad d is (.hn.-lly \aluab!e in diemKal 
pioi esses It u also laipdy emplo\ed fur eti hinpp 
eiiKiaMtipp eb , and m the jxcpaiatioi* ol nuinei(-)us 
d<-i i\.di\t s list lieiuical s\ mi)ol is llNOj 

NITUn-UKNZOL. —Anytlu-r name loi essence of 
mil bane ('/ a ) It m a ( oust i tin nt ol a mimlu i of 
^o(all(d “ salet\-” (\])l('si\(s, used ehully loi 
eo d act 1 nm 

MiUO-iJIACtHtlM';. -A ydlowish. oily explo¬ 
sive ' onpuumd, obtaine'l by dissoKiilg gKct-nnc ui 
a. mixtuu of stn.mg' mliic an*l sulphuim m ids It 
<|e'oinpose-. (piietU when heated^ slowly, but 
exjilodi's with ”ieal V’lolem e when stuuk by a 
liainyu-r. It is larelv.used alone, owing to the 


(langci connected witli its storage, though spon¬ 
taneous explosion is the result of the presente of 
impuntHs It IS an essential constituent of 
dynanute (7 t;), and of blasting gcdalme, being mixed 
iiithe l.itld (.i-.e with nilnecotlon. Nitro-glycenne 
IS soiiK-limcs useii niedicmaily, but o'^’ing to its 
poisonous pi(>p(-i(ies the doses are ininiite 
MTHOrS {Sec Nuke, Sweht) 

M) V(fOlNT. ' 1 h<-se two wolds are written 
u[jon <i ( lieipie by a banker when the cheque is 
pies'-nt(-d to him for paynu-nt and tlie drawer has 
not, in fa(l, any aciount with tlie bank. If a 
pi-rsoii (haws a cIkhiuc in tins maiim 1 and obtains 
good-, la other v.iluablc things in extliangc for the 
(•lie(jue, Im is liable to be ]>io('('cdcd against on a 
('iiminal <haigc of obtainin;^ by false prctinu'cs 

to V) 

NO AllVKi:. -I.ike the woids "no ai count.’ 
the wolds "no advn au mainly confined to 
b<uiKm”, and ate wiiltin upon <i bill cit e\( liange 
by a bankei wlnn lire bill has In i n made payflble 
at Ins bank and the a(C(]>tor lias not pi(»vidcd 
funds (.ir olh«twi-ne nii.ingtd foi its lujuidation. 
'I ])(' words piaitually mean tin-., "I have no 
mstiiKhoris us to tins bill and tlu-iefori' cannot iray 
it" Allhough the htleis N/A .ire sometimes 
lead as an abbi cv lalioii of tins expression, it has 
bun ]>io\ed lh.it it i> saf( r loi a bankei to w'lite 
the two wmkK in full m older th.it ( onqilu atioiis 

ni.r V 1)0 i[.\ I 'idi d 

NO ri'NDS. 1 lu-e tw(.) wools .lie geiuially 
wiitb-n on llu {.u ( ol .i (hccjne wludi is presi-nted 
lo a banki I ,wlun llu b,inK(-i h.is not in Ins hands 
any mone\ of (he drawei to nreet the same 

NOLLi: IMtOSi:(il I.- - J'his is .1 U gal 1 ill! ase, used 
in (onm-'lion with (iiinmal pi use* ulions, wlu-ie 
the Crown intiin.ib'S to tlu- eoml that theie is no 
long.i 1 any in(i niion of ju (u ceding with a ( ase 
will'll li.is lx en insfitiit(.d ag.imsl a i>iisoner. 

I Ins p( < nli.u hm- is adopl ('d 111 ( ci tain (.i->( s wlu le 
It appeals Ih.iL tlu ('\ idem e IS so I b ai !v inaih 'ju.ate 
t li.it tlu I e IS not tlu- slighlesi < h,in< e of a 1 oiivictioii 
being obt.rined, oi wheie a jxisoncr has lux-n ]>l.)ced 
oiu'e or mon. njxm Ins tnal and tlie jury, without 
aupiilting inm, liaye f-uled lo ague iqxjii then 
\eldu t 

.NOMINAL.- 1 his wold means " 111 name only 
It IS ns( d in .1 numlxr of eombinaltons, siu h as 
noinm.d a(,i'Mmts, imnun.d (apit.d, nominal 
( onsnh I .vlioii, nonun,d (xih.npge, nominal paitner 
and nominal \ .dm- 

NOMINAL ( AIMTAL., - 1 hi.? IS the amount ot the 
(.qnlal of a joint stock rompany .uithoiised by its 
nu'inoi.indnm of asso'iation U is also known 
<is the " autlions(d " .01 the " ugisb red " capital 

('^(X- <? \i-i i \i ) 

NO MIN \L rONSSOLKAilON,—Sometimes sbaies 
HI ,\ joint -tocK '.ompan\’ aic transf(-iied fiom one 
jHison to anolhei, and no money is ji.ud by the 
t-ansteiic Also on ocr.isions s’h.ncs arc tians- 
fdied m siinil.u m.inni r to a ii.ank or to the 
nominc'LS of a b.mkci as se( iiiity for an advance or 
.an overdiaft Wh' 11 such a tiansfer is made it is 
usual lo inseil in the dcKument of tiansfer a small 
consideiation, the sum being oidinaiily 5s, and 
tins is the nominal consideration A transfer 
of tins kind is bubj(-( t to a stamj) dut y of I Os 

It IS not to be siijqiosed, however, ih.at a tr.ansfcr 
of this kind, for a nominal consideration, is freed 
fiom the stamp duty which'would be payable under 
ditfeicnt circumstances For example,’ a con¬ 
veyance 01 a transfer which opeiatcs as a voluntary 
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disposition uiter rit’Oi is liable to the same stamp 
duty as thouiih it was a conveyance or a transfer 
on sale, with the substitution in each case of the 
value of the property ionvc)od or liansforred for 
the amoynt or value of the ronsidcration loi the 
sale But a lonvecMnie or tiansfiT made fiir a 
nominal consideration f<ir tlie jnirposc of securing 
the repayment of <in advaiui- or loan is not sc> 
charged, the duty remaining at Kb 

The Mamp A(t, IBttl. imposes on all registering 
ofheers the duty id satisfvmg ihemstdves that all 
instiumenls of transfei are .i<lc<juatcly ''t.im}>ed 
before they admit them foi legistiafioii In a iii* 
cular in A|)nl, 1910, the Boatd of Inland Kovi mie 
point out to all legistenng ollucis, who inav 
have to deal wnlh instruments jnirpoiting to be 
pioperlv stamped with the fixctl dutv of lOs . the 
necessity' of satisfying themselves that the j'>ro- 
visions of the law have lieon complied with in ea< li 
d.ise beforethe\ admit the instniinent to registration 

A ioi>v of the form, sujiphed by the Inland 
Revenue, on which to supply the required 
explanation, is given below 

From 


Tb-fi rence of IiKitiiry. | 

Names of i’arlies. . 

Name of Company. 

Of the LiKumstances in wliuh the actual j 
maikct value of kite secuiities tiansferred is not ' 
shown as the consuleratioii— I 

if for instance the tiansfer iMiiade (1) on a sale ; I 
(2) by way of gift inU’f viros , (3) m satisfaction, ’ 
n whole or in j).!!!, of a ]>ecnniaiy bequest; (4) ; 
in hquulalioii of a debt , (5) in exchange for other i 
Sf >.Titles, ad taltrem duty at the rate of lOs pci j 
cent on tlic value or agreed value of the con- ! 
sidciation, is ]tavable In the case of a transfer I 
l»y way of gift tntcr vwo',. the ad valorem duty is ! 
)>ayable on tlic value of the propeity transferred, i 
and the instrument ot tiansfer must be adjudicated j 
ill the Solnitor's 1 )e}i.u imcnl, Somerset House I 
Ihc fixed iluty of lUs is payable when the I 
transaction falls within one of the following I 
descriptions— ^ 

(rt) On the djipointmeut of a new trustee j 
or the retirement of a trustee. | 

(h) A transfci as for a nominal consideration ! 
to a mere nominee of the transferor wl.' r'' no l 
beneficial interest in the property passes | 

(c) Ar security for a loan; or a re-tiansi' 

to the original transferor* on repayment a 
loan. ! 

(d) A tiansfer to a residuary legatee of ; 
stock, etc , wh^h forms part of the residue j 
divisible iindet a will. 

{e) A transfer to a beneficiary under a ^ill ] 
of a specific lef^acy of Stock, etc i 

{0 A transfci * of Stock, etc.^ being the ' 
pre^erty of a person dying intestate, to the 1 
party, or parties entitled it ’ 


Copies of the circulars issued by the Board of 
Inland Revenue, regarding nominal considerations, 
will bo found under tic heading Transfer uf 
Shari s. 

NOMINAL FAR,—Tins is t!ie value which is 
statetl ii]>on the faie fd a bond or c.erliluate. If 
the inai Uet ])iKe is abov<? or below the nominal 
or f.u 0 \alue, it is said to be '‘above par" or 
" below j>,ir " (See i*AK ) 

NO.MINAL FAKTNKR.— I his is a person who has 
no leal intenst or benelit in a business which is 
< an led on undi’i, or styled with, Ills n.imo, but who 
.illows his naiiD' to be us«“d m coiinei turn with it 
If he lu'lds himself out as upj'aicntly having an 
inteiesi in the business he is liable fitr the debts 
of tile ^l^n^eln its thiuigh ho was m fact a jiartner 
A person oft<*n (onlimics as a noiniii.U j^ai trier in a 
business aflei he has retiti-d from it, whim it is 
thouglit tliat a ( haiigo of name might <1.image 
th<‘ Kj'Utatii'ii whu ii the Inisiness has j>revioiLsly 
eiqovtd K*v icasoe .if the lumitcMl Kaitneiships 
Alt, 1907, it is now prissible for a person who 
oi (upM-s the position of a nnni.nal p.u tner to 
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limit Ills liability under certain contlitions. (See 
Limited rAurNERSHii*. Partnership.) 

NOMINAL —The ])rue given as the 

nearest inaiket value of goofis and se(unties which 
me only slightly (^calt in. it being undcrsto(jil that 
the |)in<- exists in name only, and that business 
mav or may not be done at it 

NOMINKl'i. —A pet son named Sometimes a 
person wlio is inleiestcd in a business transaction 
tloes not wish ht^ own nam* to be put forward, 
althongli he is the individual I'ntcrested He 
therefore names another to take his place, and such 
person IS known .is his nominee 

NON-ItLSINLSS RAYS.—I- or the purposes of 
banking and undei tlie Bills ot Kx( hange Act, 1882. 
Suinlays, Good biidav, Christmas Day, liank 
holnkivs as fixed by the Bank Hohdavs Aef, 1871 
(<uvl A( Is ani'-nding the same). an<l (lays apj)ointed 
by Ko\al piorlamalion as public, fast or thanks¬ 
giving (lavs ar<; non-biisiness days All other days 
are business (la\--^ ♦. 

NON-( I MULATIYi: IHVIDEM).—When the 
jiavmi nl upon pudcrence shares in a jcniit stock 
comp.un Is coAlined to each separate year, no notice 
biiiig taken of a dcliciency in a pr(“vious year, the 
<lividcnd IS said to be non-cumulative If, on the 
other hand, the piofits of any particular year are 
to b(' utilised for making up defuieiuics m othei 
yeais, the tlividenil is said to be cumulative 

NON-CUMULATIVE EUEFERENCE SHARKS.— 

(See Bri I'l RENCl. SlOCKl' AND SHARES ) 

NON-0[S('IjOSURE. —- Although nnsrcjircscnla- 
tion le.uhng to a (' mtract w ill lead to ils res<_ ission at 
the mstuiue of the p.iity who h.is been inisled, a 
riieie non-disclos'ire of fn< ts will not, in geiut.il, 
h.LVc this (IfeLt It, howev('r, the- contr.ict h one 
<d those teinud ■' (. (Uili a< Is uhi-tnniut lulci." eai h 
contrai ting pat tv is under <i duty t<j dist.lo.-.e to 
tlie <»lhcr all maldial f.icis known to turn, .in<l 
failure to do so will vitiate the contout ,\part 
from (his, the u->pc(.tive ]')ositions of th«‘ ji.iities 
^.in.iy Ih' su( h as to neeessitiitc full diselosure , for 
cxaniple, the relations of lompauv piomoters to 
the coiui‘a!iy they piom<.>te The geiuT.il rule is, 
that pioruoteis ,'na) inal<e an\ ])iolits thev ( honso 
out ot tlK' ]>roinolion, juovided siu h piofits are 
fully dis( IosimI to the company, c g , to the intemh'd 
sh.irelioldei s Broinotei s cannot escape h.ihiht v by 
pioviding a bo.nd of diryi tors who aic merely 
promoters’ nominees, and ilisi losiitg to thdm 
Unless, thoo loie. diselosur<' is made to an indepen¬ 
dent bo.ird, or to the whole bo<l\ of sh.ueliolders, 
the compaip may sue ha the r('s« ission of the 
contr.ict and foi roiuiyment of moiuw's paid under 
it , oi may, .at its option. comj)el the directors 
to hohl themsilves trustees of tin secret ptolit ami 
aeeount.ihle for it tlie tompany 

NONFEASANCE.—In legal language this term 
sigmlU'S the omission of something which ought to 
be done, and must be earcfully distinguished from 
lualfeas.incc or misfeasance {q v ) The distinction 
between these terms becorpes of importance m the 
law of torts [q v ) when damage has arisen through 
the negligent o of a person. A private individual, 
generally speaking, is rcsponsildc for the conse- 
qucnt.es of lus malfeasance, misfeasance, or non¬ 
feasance. On the other hand a corpuate body is' 
generally only lial)lo civilly for a'-ts of malfeasance 
oi;, misfeasance, and .s exempt where the damage 
has resulted entirely from nonfeasance 

NO>’-SUIT. —When an ^action comes on for trial 
in a court of law. it may happen that the plamtitl 


is not able to establish Iiis case, %.e., he cannot 
linng forward sufficient evidence to substantiate 
his claim. In such a state of affairs it is the duty 
of the presiding judge to put a stop to the pro¬ 
ceedings Technically, tins is called non-suiting the 
plaintiff, and jiractically it amounts to a judgment 
for the defendant, but it does not preclude the 
plaintiff {torn bringing amither action in respect of 
the same chum if he is able to produce further 
evidence to assist him 

NON-TRAOLNR FARTNERSIIIF. —When an 
association is formed for the carrying on of such 
businesses as those of solicitors, farmers, or medical 
men, this association is known as a n'>n-trading 
partnership Whereas in a Lading jiartnersbip. 
each ji.irtnei has an implied authority to bind the 
film m all matters which are connected with the 
business geneially caincd on, there is_,no such 
authoiity in the case of a non-trading partnership. 

NO ORDERS. —Where the customer c»f a cour>ty 
bank accepts a bill payable at a London bank, 
.iiid the London bank has received no ad\ne as 
to the same, it is, upon jiresentation, generally 
inai ked with the words “ no oulcrs ” Sometimes 
“no advice" (qv) are the w’ords used insle.ad of 
“ no orders " 

NORFOl.K ISLAND.— Norfolk Island is ilie chief 
of lluce siii.dl islands in the South Bacific Dccan, 
some 9(H) miles from Sydney, New South Wales, 
with whnli town tluTc is steamei conumimc.ition 
ev<‘iy live weeks '| lie village is Kings!u)i. (See 
New Sooth >V.\i.fs ) 

NORTHERN TERRITORY OF AUSTR \LIA, 

'Ihe N’orthern 'I'erntorv of Soutli Anstr.ih.i, ot, as it 
IS now called sunjdy, the Northern Territory, was 
scparati'd fiom South .\ustiaha and tr.insfcin-d to 
the ('ommonwe.dth in 1911 

Fosifiont Area and Fopuiution. The Not them 
Territory is bf)iindod by the 2bth paiallel of south 
latitude, and the 129th and l?8th degrees of cast 
longitude Ihe ar'xi is 528,821) squaie mile-., while 
the ja)f)ul.ition, exclusive ot about 2(),(HJ<) .ibongincs 
scattered throughout the country, is only about 
5,000 

(’oast Line. The to.ast is much indented, and 
borylered by sevei.il l^la^ds, of whn h (he largest 
Melville Island 1 he islands provide shelter from 
tropical storms, aiul Bort Darwin is one of the 
linest h.iibours in Auslr.di.i 

('iimate. The climate i-; irojuc.il, there being high 
temper.itures throughout the year, with summer 
lains At I’oil Darwin the ye.uly r.iinlal is 8.8 in . 
and the mean .iimual teinptu'.iture 82^ F 

Froduetiun and Indipitrics. The chief industries 
are (..iltlc, horse, and .i little shee|>-raising. and 
mining d he ciiUiv.ition of the Noitliern d'erntory 
IS in a backw.ird state, .uid the unsuitability of the 
climate for white men hinders progress 'I ho pastor.d 
industry is capable of great development The 
mining resoijrccs are said to be immense, but much 
has yet to be done m the way of cxvlrirmg and 
prospecting for miiua’als. 

€oinraunica(io!i8. l.ack of transport facilities is 
cuic of the gie.itest drawbacks to tlcvelopment in 
the Noithcrn d'cintorv There, <irc only about 20t) 
miles of open r.ulway at present, but extensions 
are contemplated ht no distant date 

Trade Centres. Theri; arc very few lowms of any 
size m the Northern Terr.toiy 

Palmerston (or Port Darwin), the caj Aal. is 
situated upon the eastern shore of the harbour of 
Bort Darwin, and is laid out upon an extensive 
1138 
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iroii'Stono ridge. It is the northern torininus of (he 
trans-continental telegraph hue, which is connertod 
with the submaune cable to r.nro))e It» climate i^ 
trying to Europeans, and the inhabitants arechictlv 
Chinese * 

For map see Avsikalia 

NORWAY.—Position, Area, and Population. The 

kingdom of Norway, separated politically from 
Sweden in 1905. forms the wtstcin division of the 
Scandinavian IVninsula It extends from noith to 
south for about 1,000 miles, and its width vanes 
from 20 to 100 miles. In its long an<l nairow 
character it may w'ell be coinpareil with Chili. Its 
area is about 125000 square miles, or slightly 
greater than that ot the United Kingdom ; but its 
population IS only a httlc ovi-r 2,000,000, and tlu; 
density to the stpiarc imU' is onK nim-Udi 

Coast kinp. The coast of Noiway is remarkable 
for the number of long and narrow fiords, which 
pAetrate the land, and for the numerous fringing 
islands The best known fiords are the Hardaiigri 
and Sogiie Fiords, whuh wind inland for about 
100 miies In the north are the lofty Loloien 
Islands, which are cut uH from the mainland by 
the Vestfjord. The fiords provide excellent liaibour 
ac(Oinmodation, but give access to no laige fertile 
hinterland 

Rulhl. Norway consists of the steep ws stein slo[ic 
of th<; old and lofty Scandinavian plateau Tin- 
tableland is highest in the south, where are found 
the broad ina^MS !<nown as the llaidangei bjekl, 
■JotuTi Fjeld, Jostcdals Erne, and •Uovre Fjeld. 
Snachatten, in thodattcr fjeld, uses to the height 
of 7,570 ft. In the north the Ki«>len or Keel Moun¬ 
tains reac h lieights of ncailv 7,000 ft before sinking 
to the Finmark plateau, and form tlic boun<lary 
between Noiway and Sweden for over 400 miles 
Nuincioiis streams How weslw’ards and s(juthwards , 
their ionises are shoit and rapid, and often broki n 
by cataiads and faWs of great height They aie of 
little use foi navigation, but juovidi' excellent water 
power for inamiiac tures The Glommcn and the 
Logen arc the chief rivers 

''llinalp. Noiway lies in the track of the westerly 
Atlai.tic winds, and consequently receives a rainfall 
siitTu.ent foi all agileultuial purposes Kain oc^.urs 
at all seasons, but is heaviest in the winter A 
rornarkablc leatuie of its climate is its mildness in 
winter Westerly winds drive the w’ateis fiom tlie 
Wc^in regions of the Atlantic in a north-east<-tly 
direction (the Westoily ^Vind Daft or the Gulf 
Stream thrift), causing many of the Norwegian ports 
to be ice-irec m winter, while those of the Baltic in 
lower latitudes are ice-bouiid Agajn, the waimth 
set free by the deposition of heavy winter rains aids 
in raising tlie temperature. 'Die northern part of 
Norway is, of couise, colder than the si?uthern part 
From its latitude it has the advantage of long, hot 
days in summ«'r, whuh enable the liardy ceic.L.'^ — 
barley and oats- -to germinate and maluic during 
the shoi t laimmer. bininarken, in the north, is 
the “ land of the Midnight Sn* ” The winters ar«, 
long, lasting from the middle of Octobei till the 
middle of '\piil 

Production and Industries. A^nculiufe. Nearly 
60 per cent of Norway consists^of bare m(uinl.iyi 
tracts, 7 5 pei cent of lakes and swamps, and 22 per 
cent, of Forests Ihus^ there is a remarkably small 
extent of country fit for cftltivalion ; at,the present 
time oifly about 3 pci'*ccnt. of the entire surface is 
cultivated. Nevertheless, agri^iltuic is one of the 
mainstays of Norway, and ov’cr 70 per cent, of the 


population live outside the towns A combination 
of agiiculturc and fishing ((oastal and deeji sen) 
enables the greater piojuf ti<ii»of the peo])le to live 
The haulier (creals—oats, barh-v and r^e—aie tin 
ihief grown ; wheat is piodiu'd^in only very small 
(juanlities m southern Noiwav l’otal<vrs aie a vei\ 
important croj), for on them i'm' .\i)i\\('gMn laiinei 
<lep('nds hugely for his food , Ilic\ .lU' .is nu'( li used 
a.s in lu'land 'llie (aims, dotted ..Ln-; tlie met 
valleys, are sjnal!, but they an- utili . l to full 
advantage Ihe l.ugcst tr.ut of arab a'l he', 
north of ( hiuliaiiia 'lourisls are lodgid ni mans 
of the farmhouses m summer, and tluw’ poa: '(* .i 
useful source of income to the Norwi-gMii t.iniH : in 
eking out his bate existeiue Fiuir <uUuit 
becoming im|Hirtant in many places isl cpianti 
lies of cherries and apples arc piodmed in the 
Hat <ianger disti ict, and llu' regn o rmiud llu* ^ogm‘ 
I'loid IS famed for its apples. l)oubl!e',s the grownie 
of gaiilen vegetables will become an inijuuiam 
iiKliistry in the near future 

The Pastoral Industry Cal(l<‘, f('<l (luellv (ui the 
meadow lands and along the sides of the folds, are 
tlie < liu'f annuals reaiial 'i lu^ jioor nioiintain 
])astiite laud is onh utilisisl in the sumniei Shcej), 
iioises, goats, swnu', and Kiiuhd aie aKo leaical 
Danving is little earned on 

1 he Fishivt^ Industry bmliing lyul agiKiiltine 
have been the staj'le industries of Noiuay fiom 
olden Inncs It is only in vei v iavouial'li Uk alities 
that tlie farmer gels liis livelihood puiely by fann¬ 
ing llie long and dcejily indented co.ist line, 
together with the f.ivoiirable fee ding-giouinl foi lish 
off tli(‘ coast, encourage llie inilusti y T he chief (isli 
caught aie cod, heiring, maikeiel, and salmon 'I he 
pniKipal ( enlrcs arc Bergen, Stavanger, I ron<!h|eni, 
Tromso.and tlie Lofoten IslainU Cod f.slung is the 
most iinpoitant of all, and Kingcs liom the I,oh,ten 
Islands to Finniarkcn It is earned on ( hielly lioni 
January to May. when the ruggwl Lofoten Islainb 
vastly increase in population , as many as 40,0< 0 
men and boys may assemble in a good season. All* 
parts of the cod are iise<l, being converted into oil, 
stock-fish, and manure. An excellent mniket is pro¬ 
vided m the Latin loiintrns of Jcui*)i)e for (he diud 
or stoi k-fish Fishing is (arricd (.ii witli net ae i 
line Ihc heiimg fsheiy, though vciv impcatanl, is 
neither so vast nor as certain as the < or] fi'hcr\. 
Fipin Stavaiy^er to 'Iio.*nso is tlie range of iisliing , 
then* are ln>th winlei' and spiing fslu ries, l)iit the 
latter is the more imjiortant The chief markt.l is 
provided by the Baltic countries. Mackcicl fshing 
IS of small extent, and is coi fined largely to tlie 
southern ports of Norway S.ilrnon are 'aught in 
the folds and at the mouths of llie mcis In the 
f.n noith there are whale and s<'nl li hiuics, <in(! 
wlialeis ])ro(co(I to Iceland and Greenland watcis 
iumboifif; is of gicat impoitancc, Norway l)eing 
one of the i hief Itnibei (cuintnos of I'-ino})e Bine 
< 111(1 ft aic* tlie (hief woods, and tlicir diiiable 

• liar.K ter, caused liy slow growth and the ngoiirs 
of winter, make tliem exceedingly valuable' Wood- 
[Hil]' for pajier-makiiig is becoming of gieate: 
iinj)orlani e. The south and east of Norw’ay are the 

* mam timber regions Mo«< <<f lire farm buildings 
jn N'uway au' made of timber In the parts of tlie 
coiint*y remote from (he sea, lumbering occupies a 
great j>art ol the farmer's lime in the winter. 

7'V Industry life mining and mef^l 

uuluslry At Norway is unim[iott<int. Copper, silver, 
iron, and ]n rite^ are the i*} lef minerals C'^er is 
worked at B(#ios in lln.’ Glommcn valley, and silvci 
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IS ininot] at wo^t of Clinstiania fiord 

fix<<lluit niaibU; aiBj gianito (|narncs aio, as yot, 
litti'' workc-d ^ » 

The Manujdcturini^ Industries-. 1 lie moist tlimate 
and abundant watBr-[) 0 \\ar of Norway could be 
utilisc<l f(a tc-xtilf manufactures, but the only 
manulai tiuc's of any importanue are saw-milhng, 
mat( !i-inaking shijibuildmg, fish-curing, and the 
fixahi'U (»1 ritiogcii fioin tlie aii', forming ft'rtilisers 
whi( li uic c tlic < deals nitrogen in an available form. 
Shot I I I of (oal is a setious' drawback to 
man .i.u lining. 

I Carryini’ 'Irade. Take the TMiocnicians of old 
Noiwegians were forred to become sailois and 
(ainers of the gctods oi other nations. Norway's 
merchant Ihet is laige, .ind her cat tying trade com- 
prisc's about one-foiu leenth of the wot Id’s tonnage. 
Incestmenls of savings iii sliipjiing com|'.imes are 
common OiIkm imlidtiies include; the obtaining of 
fms and enleidown. 

Commiinii'afioiis* 'I'he i«.-jds in Norway ate well 
made and well kept, and the nveis, though only 
navigable for a lew miles from their mouths, are 
use«l foi fioaling down timber lafts In the far 
north, dogs and reindeer are used for tiansjK)it pur- 
posc';^ 'The h'ngth of r.ulwav lines is a little over 
2,01)0 miles '1 he main lailwa) luns from 1 liristi- 
ama to Tiondhjem following the (ilommen Valley 
lanes also inaaeed from (.'hi istuuua .in<l '1 rondhjem 
111 Sweden, from (.hnsti.ima to Uergen, aiul 
Trondlijein to Ofobm l i inl Steameis sail n-gu- 
larlv Iroin ('hnsti,im.i, Heigen, and I'rondhjein. and 
an impoitant coasting trade is cained on Tourist 
steameib visit the (ipids m summer 

Commerce. The chu;f exports of Norway are 
timber, wood-pulj), fish, cod-liver oil, tram oil, tar, 
iresin, jntch, turpentine, and ice The imports con¬ 
sist of woolle n goods, foext-sluffs, coal, coke, hard¬ 
ware, and mai hinci y, sugar, and cofTee. Most of the 
trade is with the,United Kingdom, which is {ollowcd 
by Swcslen and Denmark. The cliief seaports 
are I'hnsti.iniii, Derg' ri, Stavanger, ( hiistiansand. 
Dranunen, liondhjeni, lonsberg, and l-Tedeiikstad 
Troniso, Vaido, and llammerfest are ports within 
the Ale ‘ 1 C t ir^te 

Tra 'a Centros. 'I'hc chief trade centres of Norw.av 
re t e ports Christiania, or Krisliania, (2.59,(KMl) 
is'bjo () Iv town with a po])iilation of over 100,000 , 
Stac.i ni, Bergen, Tronclhjem, and Diammen have 
o-ei 20,000 , and there arc eigh'i. otheis'with 
pojmlations exceeding 10,000. 

CVifis/jama, the capital and most important port, 
s finely situated at the hea<I of Christiania Fiord. 
It IS tlie ceiitie of the commerce, agiuulluic, and 
manufactui cs of the south-east 

Berf^en (91.000), the second town of Norway, 
stands on a deep fioul on the south-western coast, 
and was for ceutuiies much more poweifiil than 
Clu istiania. It has great fishing and shipping 
interests. As a port, it possesses an advantage over 
Chiistiama in that its harbour is always ice-Ircc^ 
while ('hristiania harbour is scimetimes frozen over. 
Bcigen IS the chief ex[ioit centre. 

Trondhjem (.S4.000), on Trondhjem Fiord, was the 
old capital. Compatati,\ely easy loiites lead over the 
highlands to the Jialtic from Tiondhjem, and hence 
acid to its importance 11 is now a great touns'i centre 
Stavanger {40,000), near the mouth of Bukkc 
J^iord, IS a fishing centre, and builds, woodei;i ships. 
It was once a famous Ilansa port. 

Q*''immen (24,000) is,a timber-exporting centre. 
Other towns are Fredenhstad and Chnstuinsand 


(timber jiorts), llammerfest {the most northerly town 
in Fuuijie, and a fishing and tourist centre), and 
Trontso (lislung port). 

Sfnlsbergen. The sovereignty over Spitsbergen 
has liec n given to Norway by the Peace .Conference. 
SpitsbcTgc-ii IS an arctic archipelago, consisting of 
five large and many small islands. There are 
extreimly valuable iron deposits, at present 
undeveloped, and also extensive coal scams now 
being worked 

Mails are despatched twice a day from England 
to Norway Christiania is 656 miles distant from 
London, and llie time of transit is about 2^ days. 

NOTARIAL ACT ,—An act which is required by 
law to be done by a notary. ' 

NOTARV PU1U.U'.—Originally a notary was a 
j>erson who only took notes or ininntcs and made 
drafts of writings lie was called by t)'o Romans 
notarius. 

The duties of a notary inc lude— 

(1) The attestation, copying, and translation of 
documents, so as to rc-nder them valid wlicn sent 
abroad. 

(2) Ihc j'rcsentalion of dishonoured bills of 
exchange, and noting their non-a<'c'e{)tance or non¬ 
payment, and aftcTwaids piole;>liug them if 
require d (See Noting ) 

NOTE ISSUE ,—Certain banks have the jnivLIc'ge 
of issuing Ihoir own notc^, but tlu* amount of the 
note issue of an Ivnglish bank is stiutly limited 
to the .imount certilied by the Commissioners of 
Inland Revenue as being the average amount of 
the notes c)f the bank m c.irculation duiing a period 
of twelve weeks preceding April 27, 1844. The 
Bank Charter Act of 1844 regulates the note issues 
in England. 

The issue of bank notes in Scotland is regulated 
by 8 c*?; 9 Vict. c 38, and in Ireland by 8 <& 9 Vict. 
c 37. Both Acts were passed in 1845. and the 
leguldtions are somewhat iimilar to the Bank 
Charter Act, 1844 Notes in Scotland and Ireland 
may be for one pound and upwards, but in England 
the lowest legal amount was formcu ly £-5 In 1914, 
however, on the outbreak of the war bc-Uveen Great 
Britain and (icnn.iny, the (tovernrnent issued 
I'reasury notes for £l and 10s wdiich were consti¬ 
tuted legal tender for any amount. 

Scotch and Irish hanks may have an office in 
Lonclon without kising the right to issue own 
notes, though the right cannot be exercised by the 
London offices 

The “ note issue ” of a bank means the total 
amount of owui notes which the bank is legally 
authorise<l to, isMie .The expression “ note circu¬ 
lation ” IS gericTally used to moan the tnt.d ( f the 
bank’s own notes which are actually in the iiands 
of the public (See Bank of Issue ) 

NOTE ROOK.—Any handy book in which orders 
cr memoranda arc written 

NOTE CIRCULATION.—The t dal amount, of 
notes of a bank which are artuall / in the hands of 
the public The “ r.ote issue " lepicsenls the amount 
of own notes whuh a bank is authonscd to issue. 

NOTE OF HAND. A term \ery frequently used 
to (IcmTe a promissory notc.^i/u) 

NOTE RE<»ISTER.—This is a book kept by a 
bank which is authorised to issue its own notes, m 
which a record of the same is preserved. Full 
particulars are set out, such as the dates which 
appear on the face of the notes, the dates when 
they were first juB into circulation, the names of 
the persons whose signatures arc ujiou the notes, 
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and the indivKhial number^ the numbers being 
set forth in columnsstrict order When the 
notes arc withdraw ii from circulation for any reason, 
a conijiarison is made with the register and the 
date of tiif \Mthdiaw.il eiUereil opposite the num¬ 
bers When the register has been i hocked and it 
is seen that everything is m order, the notes which 
have been witlidrawu can be destroyed 

NOTK HETVUN. - -If a banker h.is tlie light to 
issue his own note-^, h<‘ must m.tke a return every 
week to tlie Commissioners of Inland Hovenu*» 
and in it he must show the amount ot his notes 
in (irculation on each day of the week and also 
the aveiage for the week, an<l at the en<l of eai h 
four weeks he must .ilso sliow the avetave duung 
the four weeks Jhe Ad of lHt4 (7 & 8 Vu t. c. 
32}. in Section 18, is as follows— 

“ EvVybankei in lingland ami W'ales who shall 
dsue bank notes shall, un some one d.iy in every 
week (such day to bo hxeil by the ComimsMoners 
of Stamps and 'faxes), [now Inland K<-\enuc], 
transmit t<' the said Commissioneis an aci'oimt of 
the amoiint of the bank notes of su< h banker in 
circulatuni on cw ei y day dui mg tlie week ending on 
the next jirccc-ding Saturday, and also an ai count 
of the aveiage amount of the bank ndis of such 
bankei in cm ulalion dining the s.ime we<-k, and 
on comideting the liist peinxl of four weeks, and 
so on c->mpl('tiug e.u h successive period of foui 
weeks, c\ t‘i y siu h lyinkrr shall annex to siu b 
account thi' <iv< rage amount of b.mk notes of sm h 
bank'“r in <-iri ulajion during tlie s.iel foui weeks, 
ami also till* amounted l>ank notes winch sm h 
banker is .uithoi iscd to issue nndei tlie pro\ isions 
of this Acg , and <'V(‘ry such ai count shall be vciifieil 
by the signature of sm li bankei or his chief cashier, 
or, in the I ase of a ( oiiip, ly oi partnership, by the 
signature of a managing diie<t<;r or jiartner or 
chief cashiei of sm h company or jiai tnershiji, and 
shall be made in the Joim to this Ad annexed 
inaikeil (H) ) •'^r>d so mm h of 1 ne said ietnrn as 
states the weeklv aveiage amount of the notes of 
sudi bank shall be ])ui)hshcd by the said Corn- 
uossiojK'i s 111 th'.-next sm cei'ding London Gazette 
li w’lm h the sanu' m.i} be coiivr meiilly ins'Ttt.'d , 
and if any sm.h l>anlvcT shall neglect or icfusc to 
undei atiysmh a'uuint in the fuimand at the 
tunc re<pme<l liv this A- t, or shall at any lime 
render a lals-^ amount, such bankei shah foifeit 
the sum of (100 t"i eiy such offence " 
SCHm:>ULE U. 

Name and title <is set foith in the licence 

]3ank 

Name of the firm Firm. 

Insert head office, or principal place <'f issue 

Place. 

An account pursuant to the Act 7 & 8 Vict c. 
32, of the notes of the said bank in cnciiution 
during tiie week ending Saturday, the 
day of 19 . 

Monday . 

Tuesday ...... 

Wednesrhiy ..... 

'Ihnrsd.Ty .... 

Fnday.• 

Saturday . . _ . 

t 

• . • 6 ) 

Average of the week. . . .- 


(To be annexed to this account at the end of 
each period of four weeks ) 

Amount of notes authonsed by law, £ 
weeks ending as above, £ , 

I. being (the hanker, (hief cashier, managing 
diioctor, or paitner of the bank, as the 

case may be}, do heieby (oitify that the above is 
a true account of the notes of the said bank tn 
circulation during the week .ibove wiitten 

(^icnci/) 

Dated tlic day of 19 

ScH:tK)n 19 of the s.ime Ai t ex]'l.uns that — 

“for tlie purpose of .'is<cilaming the monthly 
aveiage aimuint of bank notes of ea< h bankei 
in t lu iil.ilion. the aggregate of llie amount of 
bank notes of eai h such banker in tiiculation on 
everv day of business <biiiug the iiisl lompletc 
pcrio'i of four wev 1 s next alt<*r tlie KHh d.iv of 
O' tobi‘ 1 , 1814, sm h p<-i i )vl ending on a Satin day, 
shall be dnidcd b)' Ihe nuinbei o' d.ivs ol busi¬ 
ness in sm li foui wu'Us. and the aveiage so 
aMiit.uned shall be deeine'l to lie tlie average 
of bank notes of e.mh sm h bankei m <ih illation 
<luring sm h ju i io<l of four wei'ks, and so in c.ielv 
sm ( essive peuod of four wei ks, .im' sm li average 
is not to exi eed the amount t<“i tilled by tlie 
Commissionei s ot Stamps and 'i'ax<.'s as afoi esaul “ 

dhe jieiiod duiing wlm h note', and bills ate 
ileenied to be in i m ul.ifion is <leatt with in 9 (ten 
i V, c 23, S(“( lion 8 — 

“ I'A'cry unstamped jiroinissory note jiayable to 
the bearer on <leman<l, issmsl undei the pro¬ 
visions <)f this Act, shall, for the pin [lose of [lay- 
meiit of duty, be deenv-ii t'l be in un ul.iLion 
fiom the day of the issuing to the day ol tlie 
cam elling tlieri'of, botli d.ivs iiHiiisive, i-xcepling, 
nevi rtiu-less, the j'uiod dining wlm li sm h note 
shall 1 ) 1 ' in the h.imls of the li.inku oi b.inkei'^ 
who hist issued tlie same, oi by wdmm tlie same 
shall be expressed to be pav able , and evci y 
uiislampod [iroiuissorv note p.-vable to <.udei. 
ami eveiy iinst.impe<l bill of e\c h.ange so as 
afoK'sau! issued, shall, foi the jmrpose akjie- 
said, be deuned to be in circulation ftom the 
day of till' issuing t > the day of liie [layinent 
tlu'ieof, both days inilusivel I’lovided always, 
that every such promissory note payable to 
Older, and bill of exchange as afon-said, wliK'h 
shall be paid in Jess than .seven (Jays from tlie 
issuing tlieieof, shall, for the purpr.se afor<‘said, 
be in( ludi'd in tlie amount of notv's and bills in 
uruilation on the S.iturday next .ifter tlio day 
of the issuing llicreof as if the same wue then 
actually m un ulatioii ’’ 

Witlua j[omlveii days after the. first day of 
J.muaiy and fii't d.iy of July a half-yearly return 
of all iinstamjxd ]>i'.missory notes and bills of 
< XI hang'.- niu-st be rendued. Ihe return is as 
folhiws 

HaLF-Yi ARI.V Ri.TUH.N (jl^UNSTAMrPD PROMISSORY 
.N(pLS AND IhLLS OF EXCHANGE. 

Dank. 

An account of the amoui^t (jr value of all the 
unsfamp.ed k'r()rmssoi y Notes and Bills of Exchange 
of Messrs of Bankers, 

issued under the provisions of 9 Geo. 23, 

ll-U • 
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and in circulation on Saturday in every week, lor 
the hall-year preceding the 1st day of July, 19... 
trigcther with the average amount or value thereof, 
a((ording to the said account. 

• AfTioiint f.f , Anuiiiiit of p ijahW’ 

Pat**. Kitik Notes] to t’rdi i aii i ILls of I'.x- 

111« Imil.ition rIt.inf'll in cn (.nlaiioii. 


19.. [ I ^ d 

January 1 . ' ' 

M « i 


February 5 
[and so oti uj 
to] June 2.5 


Notts 

26 ) 

Avt Ia^c / Duly ( 

, being the batikcr or bank<‘is, 
oi the cashier, aMoiinlaiit, or chu f clerk of the 
above-uaiiK.sl bank, inaki t'a oath and SiULh, th.it 
the aforegoing is .i just and li iie .u Loutit, to the best 
of the knowledge and Ixdief of this <l*-pon(nt, of tlie 
aiDount OI value of cdl iinslanijjed I’ioinissory Nofes 
and ihlH Uxt hangc in iirtul.ition on S.iturdav 
in ev( rv week, fi om the 1st (d Jannai y. 19. ., to t he 
25th of June. 19... both days iiu liisivi', togetliei 
with the avetage amount of such .Notes and Ihlls of 
Ex( hange .so m cuculation aciording to siuh 
a( (ount 

Sworn before me, this ( Sti^milure 
day of July, 19... \of Deponent. 

at Ml the 

County of 

Justice of the Feace 
for the County of . j 

“ Any Note, j^ayabh* to onlcr, and Bill of 
Exchange, should be includcfl in the amount 
shown for each Satin day from the date of issue to 
the dale of j>ayincnt, both days inclusive For 
instance, a Bill either issued, remaining in ciu u- 
lation. or piud on a jiarticular Saturday, must be 
included in the statement for tiiat day. 

“ Any Note, payable to ordi'r. ami Bill of 
Exchange, which shall be both issi.id and paid 
between one Satuiday and the siu.i'H'ding one, 
should be included in the amount m uriulation 
on the Saturday next after .the day of issuing 

“ This account, which should include the issues 
at all the places of business, must be verified by 
the oath or aftiimation of the banker or one of the 
bankers, or of the cashier, accountant, or chief 
clerk of the bank ; and it should be s'ent by' post 
addiesscd to the Contioller of Stamps, Somerset 
House, London. \V C ;'bung marked on the outside, 
‘ Bankers’ Return ’ 

" Thg duty, which is Ts Gd for every /^lOO, or 
fractional part of £l60 of the half-yearly accrage, 


should be transferred to the credit of the Commis¬ 
sioners of Inland Revenue, at the Bank of Eng¬ 
land, within fourteen days after the 1st o£ July, 
1920, and advice thereof should be given in the 
accompanying form. 

" Noth —The Return will not be accepted it 
It be verified by any other officer of the bank than 
those above named.” 

By Section 20 {7 & 8 Vict. c. 32) all books or 
accounts in any way relating to a bank's note 
issue must txj oj>cn for the inspection and exam¬ 
ination, at all seasonable times, of any officer of 
stamp duties authorised in writing and signed by 
th(^ Comnussiuncrs of Stamps and Taxes or any two 
of them .'\nd any banker declining to permit such 
an inspection or to produce any book or other 
evidence as is reejuned shall foifeit the sum of ;^100 
for every such olieiice. *' Provided ab'-ays that 
the sai<l Commissioners shall not exercise the 
jiowcrs aforesaid without the consent of the 
Tieasury.” 

it IS important for a banker to keep a sfnet 
watch upon t'-e urculation because if the montlily 
avcMgc un Illation shall at any tim<* ('\ceed the 
authorised issue, the banker sh.ill in i.\ (i y such case 
foifeit a sum equal to the amonul bv wlmh the 
averagi- monthlv (iiculatioii sliall lia\ c exceeded 
the amount whioh such banker was authorised to 
issiH' (Section 17. 7 A 8 Viet c 32 } 

NOTICE. • The doctrine of notice i' one of those 
wlmh <ne termed doetiiues of ecpiity, that is, it 
Icecn (h'Vgloped in the Court ot Chanceiy. It 
depends cm the coinnion s«'ns<‘ jAineiple that a man 
c.innot be .illowcd to allege ignorance of a fact of 
wlmli he h.is knowhdge (e^’ , if .i man knows that 
a liuid pc'Tson h.is .1 hen or eliarge on an estate 
wdiicli he contenqihites liiniug, he can only buy 
subject to such hen or ehaigc) Wliat is usually 
termed '■ e()n-.truclivo notice ” is natural develop¬ 
ment of this ]>nnciple If the \>erMm '.ought to be 
made liah'e h.as had actual iiolu o[ a fact which, 
if invc-.tigatc'd, would have disclosed tin- true facts 
of the c.ise. he is helif to luive reeeued notice of 
sucli l.icts A similar rule applies when the couit 
IS satislied that the pe rson has (h signedly abstained 
frotr- inquiring, lor the very purpose of a\oidmg 
notice', lor this is evidence tint he had a suspicion 
of the tiuth and determination not to loam it 
As the coiut m those c.ises imputes notice, the 
doctrine of consliuclive notice is sometimes more 
happily termed inqmleil rotuc 

All peisons dealing with a companv are pre¬ 
sumed to have notice- of its memoianduni and 
articles of as.soc'alum ; ' o that if tliese in any way 
restrict the j^oweis of directors, any jieison dealing 
with diieetors cannot be hcaid to s.iy that he 
thought thai! they had wider powers than they 
actually possessed However, the public are not 
affc c led by <iny irregularities in the nilornal manage¬ 
ment of the Vompany. but are entitled to presume 
that external acts of the company are viihd if they 
a'-e apparently rcgiflar Thus, a lender is not 
bound, if borrowing re<]mres the sanction of a 
general meeting, to sec that such authority has been 
given . ' 

Shareholders in '' companv arc under a peculiar 
oblig.ition to know the articles of the company of 
winch Ihev are members, am’ arc deemed to have 
notice of them Therefore, if the articles st:te the 
amount of promoters’ profi'ls, the ''haroholdcrs 
cannot complain of them This principle is of 
special importance when a •-hareholder seeks 
142 
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rescission of his contract to take shares on thegromul 
of divergence between the prospectus and (he 
memorandum and articles In such cases, he must 
apply speedily for relief, or he uill be held to have 
constructwve noiuc ot the articles and to have 
acquiesced in tlienu 

Ihreclojs of a company, hkc otlu-r '»haielK)ld(rs. 
are, of course, presumed to know the conH'iit^ of 
the memorandum anti articles, but constructive 
notice IS of more particular im))<)rlance as regards 
them when the alt.ors of the tomjiany have been 
mi-^ctiiulucted In snth a case, a ilireclor will be 
Iicld lial>le for the misdeeds of a co direiinr onlv if 
the facts show that he must have been wilIiiHv 
blind or atlcd CMth gloss nrgljgenr»“ , anti he will 
not be presumt'd to know the contents of Die 
ctunyianv's books merelv by \irtn<‘ t)f Ins position 

Nim.Sfi. —Where a tiill of exchange lias l>een 
dishonoured by non-acceptance or by non-iiayinent 
It ma\ lx' hamled liy the holder to a n(Har\' ]iu]i]ic 
((•/?') t«i be noted 'Ihe notaiy Dun jiusenLs Di<' 
lull a second time to the <lra\vce for .leiept.ince 
or to the act eptor tor pa> inent, as Du- case in.iv be, 
or tlu b.ink wlieie tlie bill is iiiadt* p,i\al'le, if, 
in<ketl. It IS niadi- pa\ab!(' at a baidt If, then, 
acceptance or ]'a\ inent, wliichec'er dt nnnuli <1, 
IS iefiD<d, till- notary inalces an olfnial note oi tli<’ 
fact <m Die bill 'If upon a slip wlmh is att.\ch< d to 
the bill 

Noting or ]>rol('sting is not legally nei ess.iry in 
the t asy <>1 <in inl.md luU "f exthang'', but the 
piaetue is snnulimes nsorti'd to wn<-u Diei<‘ is an 
idea Di.it some ptrson in.iy meet tlic dot. nnuuit 
for the hoiuaii ol oiu' oi more ot th(' jausniis wlio 
is or aia; a p.uty or p.iilu's to it In Ihc ease 
of .1 foreign bill, however, wliu h li.is bei n dis- 
honoureil bv luin-accoptancc or bv non paymtut, 
it must, in order to charge the di.iwt'r and imlorscis, 
bc' duly piolcctcd fiom noa-a« < eptame or fioin 
non-pa\ inent, as t.sc case may b'-. unless nisu nc* 
tions .uc ii'Ciivnl from tlic r-miitter of the bill, 
th.it it is not to be noted oi prcilested Noting is 
a step ptep.ii.itory to the )>iotest A bill may 

'• mated on tin- day of its dishonour and must be 
1 s.dd not i.itcr liian the next succecdmg l>usiness 
dav , the prtilest may be siibsctpienDv extended 
as to the date of the noting 'Ihis is by vntiic of 
Sect SI, sub-st'et 4, of Die Dills of Jvxcliange Act, 
1882, as .lUercd and anu-nded liy Scs.t 1 of Du* Dills 
of I-.xi liange (him of Noting) Act, 1917 A bill 
may be noted at .iny 11 * ^on the day of its maturity , 
in l.ondon it is not sent to the notaty till the bank 
IS closed hel.iy ui noting is excused when Du' 
delay is caused f)\ circunis'am '-s b< yond the control 
of the holdtr aiel nc't im[nit.ibk- to his ilefaiilt, 
misccmducl, or negligence 

A holcjei of a dislioncuitcd lull is entitied to recover 
the expenses of noting from any party liable on 
the bill. 

Sect 94 of the Dills of I:^xclianfe Act, 1882. 
piosuie-. for tie j'loteslmg of a bill when no not,,i 
Is available at the place whc;re*the bill is dishunou -‘d. 
(See Bill of Exchange. Proiest) 

NOT N'KfjlOTIAltLE.—The character and pecu¬ 
liarities of (ho-^e dernments which are known un k*r 
the name of negotiable instruments are l >tn ed 
under tlie heading of Ni.GOTiAniLiTY. In orde? to 
destroy the < haractej of negotiabilitf, it is neccssaiy 
to " ^ite across the instrument Die, words “ not 
neg' oable " Ihjs ift rarely done except in the case 
of cheques, and it appears Viat it is only e.rossed 
cheques {q v ) which can be made " not negotiable " 


A cheque w'hich is crossed generally or specially 
may have the words "not negotiable" added 
theieto, and any holder may add those words. 

The Bills of Exchange Act. 1882, docs not state 
whether, or not, it is lUM.cssaiv that (he words 
"not negotiable" should be* placed between -the 
transverse lines In {ir.utice they arc found 
soinelunos between, and at other times oilhei above 
or belc»w the lines 

" W’licre a jicrson takes a crossed cheque 
which beais on it the words ‘not mgoliable,’ 
he shall not ha\’e and shall not be capable of 
giving a better title 1o the clinpu- than that 
which tlie poison Imm wliom iu; took it had 
(Sc*» tioii 81, Bills of Exchange Act, 1882) 

ihis meaning of tlio w'ords is pesuhar to ciossed 
cheques, as defined in the Bills of I'-xchange Att. 
The ordinary meaning of " not n<*goti.ible "is " not 
(r.insferalde " A i hequo diaw’n ]>a\abl<* to ‘ I(jhn 
Blown only" is an <'xample ot a (h<*<[ue whuh 
(annot be tiansfeneo , ljut the \soi>,K " not negoti¬ 
able " do not nu .an that the «. lieque on which those 
woiils aie wiiUeii (.iiinot be ti.in^fencd liom one 
peison to aiiotlui A "not n'•<•o(lable " i lictim- 
m.iy be liaiufmed pist as fnel\' as any <Alier 
< ill qne, but if Dir ti.msleroi lias no tilh* to Die 
<du-qm‘, a 1i aio.ferce < .innot obt.un, < ven it he gives 

v. due for it, a lietler tille to it tli-i. the tiansleior 
had 

ihe w'oids "not negotiable" lealiy ad as a 

w. lining to .inyonc to whom the ( lirqiic is otleied, 
th.it, if he t.ikes il, lie must t.iKi it subject to any 
defect then; may be in the title of the prison 
fiom whom he look it If Mich a cluipie has bet n 
st<4en, .uul fin.illy comes into the possession of 
John Blown, and John I'.iowii gives value foi it 
and oljtains payment through a liankei —which ho 
must «!o, .\s the cliequr. being crossed, must lie 
j)aid through a banicti- John Brow'ii will be 
Cumpelk'd to jiay the .'imounl oi Die cheque to the 
rightful owner It is just as Diongh he h.id been 
possessed t)f an aitule whn li had been stolen, ami 
to which he could not lav < hum as having Iieen 
pure based in mai kd ov< it (ly i; ). f lu- cJi.ii at lei t>f 
negoti.ihilily liaving lieen taken aw.iy liom the 
chetjue John Jkown lias no moi<“ t hum to it than 
the immediate transferor, and the Iransfcior, no 
matter how m.iny transfers h.ave taken plate, 
li..s no better title than the Ihtcd, te. he has no 
title at all This liability to lefuml peisonally only 
ajjplies to a juivale individual, A banker is 
s|K*cidlly piotccted, first, if he p.iys such .i i heque 
by Section 80 of the Bill of Exchange Ad, and 
secondly if he; collects the same bv Se< tion 82 
It IS Die person whom tlu* b.inker pavs or whom he 
erc*dits with the amount who is li.ible to the true 
owner of the cheque. (See Coi i.ixriNi, Banker, 
Ckossed Cheque} It must iK»t be forgotten, 
however, that in order to claim the protection of 
the Statute a bankci must not be guilty of the 
slightest iiregulaiitc lluis, if he gives cash fur a 
"not negotiable" cheque which is diawn Ujion 
another banker, he m not jiroteded, but will 
be liable to tlie true owner .at any time within 
MX ycais, if there is .xfiy fl.iw m the title, eg, 
if tae ill' jue h.is been stolen or bears a forged 
indorsement. 

" not negotiable " ‘ he^juc may be presented 
foi }'avin/i by, or may be jiaid in to the ci^dit 
of, the pavee or anyone else to w’hom it has been 
tiansfcried * •* 
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Cheques are frequently crossed “ not negotiable ” 
without the addition of transverse lines In such 
cases the woids by thCni'^elvcs do not constitute 
a crossing in aceorclanlc with the Bills of lixchangc 
Act, and they may be ignort'd. 

It is very dcsiraule, and is in fact customary, 
tha't a banker to whom a cheque is spc» lally crossed 
sliould place liis stamj) Uj>on the cheque as evidence 
to tlie paying banker that tiu; cheque has been 
through the hands of that banker, but the paying 
banker is not justified in refusing ]xiyincnt of a 
cheque received througli the dealing house simply 
on the ground that the stamp of the banker to 
whom it IS Glossed is not upon the cheque 

Where <i “ (he<iue ” tonlams, .dter the older to 
pay, tlic wolds “ |)iovnled the form of receipt at 
the foot hereof is <luly stamped, signed and dated," 
it IS not a negotiable instiument In a certain 
case, where such a " che<jue ’’ had bi’en stolen 
and the* rec»‘ii)t an<l indoisement had been foiged, 
it was held that the older foi; payment, not being 
unconditional m its teinis, wa‘t not a chcipie, and 
theiefore it was not a negotiable instrument 

If a postal Older is exammcHl it will be seen that 
it IS mat U( d “ not ncgoti.ilile " 'Ihcsc wortls were 
not added until some ye<iis .vfter pc)st.il orders 
came into existence, some doubt having been 
expressed as to their negotiability. 'I'lie case 
stands as follo\/s if a jiosfal onlei is lost. A 
pun bases an onlei ami tiansnuts it by post It 
IS stoli'ii in the course of ti .msmission. It gets 
into the ])ossossion of Ih by git» oi otheiwise 13 
presents it at a post ofiue and icccivcs payment 
Unless A < an trai.e 13, having kept the couuteifoil 
of the ])Ost.U order and being ablr to identify it, 
he IS quite helpless J3ut suppose the postal cider 
is crossed, and H it iid'> his bank. If A can 

trace the order and nlentify it, he (an claim tlic 
amount of the onlei fiom 13, as T3 never had a 
good title to it. As in the case of a (hc<]U(*, how¬ 
ever, the banker is nevi'r res[->onMbl(' petsotially 
if he has acted bond fide and in the ordiiiiuy course 
of business 

NOT NIlOOTlAltLK ItILh.—A bill of exchange, 
although a negotiable instiument in the ordinaly 
tourse, ceases t<.) have the pca uliar < haractenstics 
of negoti.ibihty ((/ 1 ») if it (,ontams words pro¬ 
hibiting transfer, or indicating an intention that it 
should not bo transferable In spite of any alter¬ 
ation of that kind, the bill is pcrfc('tlv vahd betweea'* 
the parties thereto (See Nor Ni ooiiaull ) 

NOT NKOOTIAIiLK (IIKiiUK.-A .hc<iuo is. 

in the ordinary com sc of things, a negotiable 
instrument, and as smdi tlie propeity m it passes 
by mere transfer 13ut a trosseil cheque ({/v.). 
wliich 19 also a negotiable, instrument in spite of 
the restrictions as to its p.iviuent, may be taken 
out ol the category of negotiable instruments by 
having the words " not negotiable " written across 
its face. It then possesses the same oli;iia«tcr as 
any other chattel, and no transferee can claim a 
better title to it than the transferor had If it is 
tainted, by having been stolen oi by having the 
mdorsement forged, the holder has no title as 
against the true owner (See Nor Negotiable) 

NOTOUK. —This IS a law Icthi which is found in 
Scotland only. A notour bankrupt is^a person 
who IS publicly acknowledged to be insolvent. 

NOT PROVKN, —In pnglish and Irish cnnuqal 
’ casei a lury must bring in a verdict of ‘ ‘ guilty " 
or " not guilty," unless they chance to disagree 
and rctiti'a no verdict at ail In Scotland there 


is a third verdict possible, viz., " not proven" 
For all practical purposes a verdict of the kind is 
equivalent to an English verdict of " not guilty," 
for no prisoner against whom a verdict of " not 
jiroven ’ has been recorded can be put on his trial 
a second time Obviously, however, such a 
verdict is personally detrimental to the character 
of the accused. 

“NOT PROVIDED F0R/>— An answer sometimes 
written by a banker on a cheque winch is being 
returned unpaid for the reason that the drawer has 
failed to provide funds to meet it Ihc abbreviation 
occasionallv used is " N.P " or " N P F." 

NO TRUE BILL. —When a bill of indictment is 
brought before a grand jury, if tney are of opinion 
that upon the evidence adduced on behalf ol the 
prosecution there is no case against the prisoner 
upon which he ought to be put on his tnai before 
the (ominon jury, a icturn is made of " no true 
bill " I his docs not signify that the prisonei is 
altogether free. Anollier bill may be preferred 
at a subsequent assize or quarter sessions, and if 
additional evidence is forthcoming a true bill may 
then be reluined. 

“NOT SUFFICIENT.’’ —When the funds in a 
customer's m count aie insufficient to meet a cheque 
which has been picsented to the banker through 
the (Icaring or otherwise, the <:hc<]ue, on being 
retmned uiqiaid, is sometimes marlo'd w’llh the 
words " not sulti' lent," oi “ not sntliciciit funds," 
ot the abbieviations, “NS" or “ N S F " 

Ihc deficiency mist, howec’ir, on no aciount be 
stated 

NOVATION. —One of the lulcs regulating the 
j>crf<>rniance of a (ontract {qv) \b that the jiromisee 
or Cl editor can demand jierfc^rmanrc by the pro- 
missor or debtor, and that the latter c<uinot icqime 
him to accejit perfoimame by any third person. 
A (lebtor is not peimittcd to substitute the liability 
of another person for his own without tlie creditor’s 
consent; but a cicditor may agree to accept 
another person as his debtor in the place of the 
original pai ty, and if he does so a “ novation " is 
saul to have taken place. Whether there has been 
such a substitntion of tlie party liable is a tjuestkin 
of facd in each case, but the <.rcditor’s assent cannot 
be inferred from his (onduct, unless it is clear that 
there was a direct and unnuslakablo request to 
him by the oiiginal debtoi to agree to the novation. 
The point most frequently aiises m connection with 
the question as to who is hable fi.ir the debts of a 
paitncrship {qv) when there ha.s been a change in 
the members of tlie liim In sucli a cNuse the court 
must inquire wh^'thei th/f new firm assumed the 
debts and habiUtics ot the old firm, and whether 
the creditor, knowing of the change, agreed to 
accept the liability of tlie new firm and to discharge 
tlie original debtor or debtors. Ihe creditor may, 
of course, expressly agree with a ictiiing partner 
and the other parties to discliaige the liability of 
the retiring partner in respect of a debt inc urred 
duryig the partnershij); and to accept the liability 
of tlie continuing partners; and such an agree¬ 
ment may be infeired fiom the conduct of the 
creditor and the continuing part ers, as exhibited 
m subsequent dealings between the creditor and 
such partners, or m other ways. 

Novation mus. not be confounded with the law 
as to the assignment of contracts (qv), wluq^i in 
general relates to the tr.ansfer of the benefit of a 
contract, while novation is more usually concerned 
with a transfer of the obligation thereuncler. Indeed, 
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novatioii IS leally the making of a new contract in 
place of the old one, by whuh fiesh jiarties are 
substituted fot those ongmallv bound, or a new 
obligation is substituted lor the oiigiiialr one. Sup¬ 
pose A, in*London, i.s imlobteil to H in Leeds, who 
is in turn imUbteil in a.like sum tt) C in I.ondon, 
and that all three agree that A shall pav C. 'Ihis 
amounts to a novation , li slips out as disiliargod, 
C undertaking to ac<ept the h.ibility of A instead, 
and he will txi able to sue A should he make default. 
To such an arrangement the consent of all parties 
13 cssenthd, and it is tlus need that makes the dis¬ 
tinction between a novation an<i an assignment. 
The consent may. as stated above, be imjihed, but 
it must be clearly shown , a leuigniluni ot the new 
debtor, which is compatible also witli an mteiitioa 
to adhere to tlie oiiginal contract, will not sullne ; 
and the oius of )>rov)ng consent lu s on tlie j>eison 
who alleges th.it it wms given I he new ur sub¬ 
stituted t.ontract must lomply with ail the lecpiire- 
inents of law for the validity of a conti.u!, e a, , 
tlierc must be a considei ation {.ind, as .i lule, tlie 
rescission of tiie original coiiti.ict is sutlicnnt con- 
sulcialion), p.iities lap.ible of ent'-nng into a con- 
tiact, aixl so on. As the <-llei t ot a nov.itmn is to dis¬ 
charge the ohl ohiig.ition or debt, <i nov.ition is not 
a piomise to .mswer lor the debt ol .iiudlui, and, 
therefore, need not necessaiUy be m willing, (See 
also Con rRAcr ) 

N()YAlC-\ chone hcpieur ma<ie cbietly .it 
iMaiiiniipie i lie i iiaractenslic flavour is due to 
the (rushed jx-aili oi apricot keiiu’s used in its 
manufailure, thoug'h thcs(“ aie sonietinus lepLu-cd 
by essential oits ol similar origin and lUvour, 
Noyau, or Creme de Noyau as it is often called, 
t tiough sweetened in the same way .is other hnueuis, 
IS somew'hat diy to the taste In colour it is usually 
white or j>inl< 

M DliYl 1»A(TL13I.- ] .atm, ■' a bare agreement," 
1 r . an agreement toi wim h tlierc is no consideration 
i'jv) In tlie ' .IS-" of su< h an agreement, there is 
no right ot ai tioii, and the .rgreement cannot be 
enfoKcd On the other liand if it is made under 
seal, -n the abseiv e of Ir.uid, l\c , it is immaterial 
whel'-.i " tlicie is i<r is not a (onsuletalion, unless it 
IS a i.a (' of le'-liaint of tradi' when a consuieri-tion 
is IKS essai ov en llu sigh theagosunent is under seal 

MIISANCLS.—'ll u; title ot lias article rcijuires a 
definition which is best found m the veib from 
vvhuli the word is dmved {nutre. riench, to hurt, 
to harm) A imisaruo i« hurtful or harmful to a 
private petson, or to the ]uiblu, genet ally. Nuisances 
are, tliercfore, divided into juivate and j>ul)lic. The 
linglisli Uii.tionary gives more, thar one ilefimtion : 

(1) Anytlnng injmious or obnoxious to the com¬ 
munity or to the individual as a member of it 
(especially as an owner or occupiei of«|)ropcity) for 
which some legal icmody may be fouml; (2) any¬ 
thing obnoxious or annoying to the community or 
individual bv otfcnsiveiiess of sm-11 ir appearance 
by causing obstimtion or damage, etc " 

Private and Public Niiisanefs. Private nuisan' es 
affect jiiivatc peisons or their property, and the 
remedy is 1o be sought by a (ivil action ; public 
nuisances atfci t all or many of the King’s subjects, 
and they are stopped by the action of the Cro vn 
which proceeds by way of indictment, a crimitial 
process, and sometinjes a(.tion is talien by a public 
authoy’v A nuisance may consist ip doing what 
one ought not to d<f, e.g.. allowing sewage to 6ow 
into a stream and so poliutn»g il, or m not doing 
something which one ought to do, eg., allowing a 


ferocious dog to run about to the common danger 
when he should have been umler proper control. 
Some of the most usual publu nuisances are i Those 
commissions or omissions whuh iiiteifere with the 
full enjoyment of every lughwa^^ Koadside wastes 
must be jireseived foi the jnibln, and not stolen 
by jitivate owners, tailed irontageis, because the 
uuustd land is in fionl of the piivato property; 
access to the highway must be prescived to cv^ery 
fiontagcT , there must be no enc roathmi'iit on the 
highway by any poison oi body of jieisons. ’ihe 
soil of the highway must not be lemtivecl ex< opt 
legally by the hx al authoiily. Ciowds must not be 
caused to gather on llio highvv.iy so as to juevent 
other members ot the juiblu' fiom peatelul enjoy¬ 
ment of the highway It a him in a busy London 
street jiiep.iies and shows a highly mteiesling 
exhibition in its shop window, .uid a ciowd is 
atlr.Tcted, so that the (lovvd fills up the footway 
and ihsloiates footltailu, that is an obstiuctioii ol 
the highw.iy and .i |mhlu' ituis.ince 

It is also a jiulilic mnsaiu o to do oi to have undone 
anything on oi neat the highvv.iy, if it is dangeious 
or inconvenient to the ]>ubin 11 k lollovvnig aie 
exainjiU s : Halting .i li .ij* to v ntn t' .inimals, ei ecling 
a b.u l)ed wire fein e to the < oinrnon d.ing(. i, allowing 
ruinous and <l.ing<Tous buildings to i emKiu st.indmg, 
or in a st.ite ot non-n pan , willully setting a 
chimney on hie. keeping dangenn s animals not 
under piopcr control; j>la(ing d.ingeious (jle.lacles 
in the; lugliway, tf g . a he.iji of soil, nnltiu ing .i hole 
or excavation, having tempoiary ti.iiu tails higher 
than the level of the loacl , pui suing daiigeious uc vu- 
patiuns, the keeping of gunpowdci . vvoi Uingpowdei 
mills near the io.nl . blast,ng stone in cjuaiiies 
negligently, so that the public may be injured 
The .sinking of pits oi sh.ill.s, and the ercc lion of 
stationary steam engines, most not be j'eifcMined 
too near a jnibhc way . and the same must bo 
fenced, and, if the election is likely to frighten 
animals, it mu.st be screened, jhe local aulhoiity 
which opens up a roa<l must fence the ex(.avation, 
and if neighbouring bmidings aie in danger the)> 
must be shoreii uji If an occupier allows his lain- 
water jiijic to guiglo upon the ]>eo|)!e passing bc'low, 
it IS a public nuisam.e , so it is to let off a fai thing 
squib in the street It is a seiious public nuisance 
to carry a child suffering from smallpox along tho 
highway or to lead a gl.indered hoisC there A 
loc.omotivc .n use on tne highway must be so coii- 
stiiKted and workccl as not tc^ be a juiblic nuisance ; 
It must consume its own smoke and must carry 
elficmnt lights at night If any vchic.le is without 
lights at night it is a public nuisance 

Other nuisances connee led with higliw.iys are: 
The stiaymg of cattle, ovcihanging or piojecting 
tiees and bushes, umefisonable use of the highway 
Ijy dangerous chiving, or by destroying the sin face 
by heavy traction i.ktfing in the street, chunken- 
ness, rowdvism, indecent exjiosnre, and many cithr^r 
'hmgs are public, musanc es Ihe use and abuse of 
bridges may beccmie a !)ublii nuisanc.e , they may 
be wantonly damaged, or dangeious Ihiougli non¬ 
repair, or they may be* obstructions, or a nuisance 
by reason of the water wlm h drips from them. 

Ninsanrcs may arise Ymough the overflow of 
ditch wate , or danger is imminent frirm stagnant 
disease-bearing water. Some tiades arc highly 
offensive to the senses and dangerous to the body, 
eg.* blood •bv ieis, bone bcnlcrs, fellmongcrs, sfiap 
boilers, tallow inciters, and tripe boilers. If any of 
these trades arc estabhstied in a district wiflioiit the 
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consent of the local authority, they become a public 
nuisance. Trouble may also arise from defective or 
uncleansed public conVeijicnces, from sewers and 
drains, from infectetl persons, or infected goods 
being exposed to ^he common danger; also from 
insanitary dwellings. " What a nuisance that dog 
IS.’' IS a familiar complainl, and the “smoke 
nuisance “ is a phrase always with us. 

If electric till rent e.scapes, if the overhead wires 
are dangerous, if there is a horrid smell aiising from 
gasworks, or if there la some festering*thing or some 
eyesore on a village green or common : all are 
public nuisances. 'I'he limits of this ai tide preclude 
a more exhaustive summary. 

Abating the Nuisance. What is the prote.ss for 
getting rid of the nuisance ? Tower is given to lo< al 
authorities, to tin; public, an<l to the poluc to cause 
proceedings to be taken against any per.son for com¬ 
mitting a public nuisance , those proceedings may 
take place befiMc justii t s (expiess oi suinniary third- 
class procedure) or before High Court judges (slow, 
or fnst-i lass ]>rocedtuc). '1 he o'lfender will lie fenced 
to abate the luiis.mi e (get rid of it), to pay jx-naltics, 
iUid, perhaps, t« pav costs '1 ho pcr.sons liable rank 
m the lollowuig oulei : (1) 'the person who did the 
act or omitted to do it, from whkh the tioublc has 
llowed : (2) or the ownei or occupic'r; (3) or the 
owner when Iheie is no occupier. I'nblic authorities 
may be guilty cjf a nuisame when they do not per¬ 
form the duty which a statute lays upon them, and 
they can be, and are, pio-ceded against by the 
aggneved j)arfies (Sec Loc^u Government.) 
NULIdJH Tlbnnis OCClIRRIT Rb:i;i.~lhe 

meaning of this idirase, wliah may be fieely 
translated as “Timedloes not run against the 
Clown," IS that the ordinary i iilcs as to prc'sc i if)lion 
<lo not aj-jfily when it is a cpiestion as to the lights 
of the Crown, bv reason of delay or negligence. 

I'or example, a peiscjn «an accptire an easement 
) or a title to land if he is in undisturbed posses¬ 
sion for a ceitain |)cTiod, generally twenty years. 

But this does not allert such a claim if made 
against the Crown, unless theio is some statutory 
exceptions to that eltect. As far as a possessoiy 
title to laml IS concerned, sixty years’ possession 
will oust the Crowh This is by reason of the Nullum 
Tempus Act, 1768, which was amended in 1862. 

NIJNCHPATIVE WILL.— By statute a will i. 
required to be in writing ; but an exception is 
made in favour of soldieis'and sallc*r■.^ who arc 
on active servKc, and if they make an oral 
declaration of their testanientaiy wishes, the 
court being satisfied as to the OiiKa fidfs of the 
whole altair, such oiai dei larations will be allowed 
to be as effective as a written will A declaration 
of the kiiul IS known as a uuncup<itive will Some 
interesting (‘xamples <iic .il'loided bv tlie law repoils 
duting tin- (heat War, UH4-18, when grcsit latitude 
was exlendcxl to llie term “ active scivicc ' 

NURSE AN ACCOUNT. —'I’lus i.s a idi^a-so wluch 
IS often mot with m the banking world, and relates 
to the action ol a bankei who has made an advance 
upon a sc'curity which is not easily marketable. 

.\ customer is sometimes anxious to borrow money, 
and he is only able to deposit securities of a dubious 
value The banker thinks they may become 
valuable m time. The jicriod for tvhich 'the 
accommodation was required passes by, and the 
banker is unable to obt<un ]>a>mcnt of the lo^n. 

Ue hn<ls al.so that the securities arc still '.Unmarket¬ 
able, and that if he attempts to realise there will 
be an uihloubtcd lo.s> Instead of doing this he 
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locks them up and trusts for a favourable time in 
the market. This is known as “ nursing an 
account." Of course it may turn out a success, 
but often it proves a failure. It is in such a case 
that the experience of a banker comes in and helps 
him to judge whether it is wise to delay or whether 
it would not l>c better to cut his losses at once. 
Wnting upon this subject the well-known banker, 
Mr. J W. Gilbart, once said “ We do not mean to 
imply that in every case it is inexpedient to ‘ nurse 
an account.' Tins is frecjuently done with the best 
results; but the dcternunation to attempt it must 
be governed by circumstances, and in view of the 
fact, as experience has j)rovcd, that it is always a 
dangerous movement, and that the chances arc 
always viiy much against the success of the result." 
iMiT-(«A'LLS.— (See Galls) 

MTMEO. —The aromatic kernel of tlw seed of 
the Mvnstica Iraf^rans, an evergreen tree of tjic 
East Indies, now much grown in the West Indies, 
and m other tropical parts of the world. Nutmegs 
are chiefly used as a flavounng agent in cc.)okcry. 
ihey are also valuable as the source of mace {qv.), 
and of a volatile oil employed medicinally in the 
same w'ay as ginger, peppermint, etc 'Ihe chief 
supplies come from Java and other Dutch colonics 
NUTRIA SKINS. —'J'hc skins of laigc rodents of 
the beaver family found in South America, and 
know'll as Coypu rats Iho Argentine Republic is 
the chief cxpoitmg coiintiy 

NUTS. —'Iho vaiious .sorts rA nuts aic dealt with 
under scpai ate,headings 

MIX VOMItW.—'I'he poisonous seeds of the 
Oriental tree, 6/rrc/mos Nax I'omtca Tlicir active 
principle is strychnine, which is a poweiful poison 
without smell or colour, but having an extremely 
bitter taste In minute clases it is employed medici¬ 
nally as a tonic. India is the chief cxpoitmg country. 

NYASALANI) PROTECTORATE. -This part of 
liiitish Central Afina was pro(laimed a British 
BiotoLlorato in 1891, and was known .i^ the .Biifish 
( enlral Afiu.i TiotC('toiatc until 19<i7 H coin- 
jinscs file western sliore of^L.ike N\.)>a, with the 
Ingh tablelands sipaiatmg it liom thr l-aMn ol the 
JvOangwa River, and tlie region l>ing latwccn the 
waterslu-d of the Zainljosi and th*‘ Sfnic; Rivers on 
the wi'-it. and the f.akes ('hinta and ( hiUva and the 
Rivei Riio on Hk* east, including the inonnlains of 
the Shiid lIighkiiuK ami Mlanje llie are.i is 
about 40,000 square miles, and the population is 
estimated at 1,000.000, oL W'hom less than 1,000 
arc Europeans, and about 500 Asiatics. 

'I'heie IS no doubt th.it the commercial value of 
this territory wmH lapidly increase, as railway 
communications are extendeil and steamboat 
facilities enlarged on Lake Nyasa and the nveis 
Zambesi and* Slure. At present the jinncipal 
exports are cc>tton, tobacco, chillies, and coffee, 
but there is also trade (h)ne in ivory, tea, ground 
nuts, and rubtei 4 he chief imports —of which 80 
per cent come from the Tiute<l Kmgilom and 
Jhdish Colonies -arc" provision'', lOlton goods, 
earthenware, h.irdware, salt, etc horcign trading 
facilities have been helped forward bv the leasing 
pf a piece of land from the ToilngifC’-e government at 
the mouth of the Zaipbesi, wheic goods intended for 
the Piotectorate are transhipj)ed fuo of duty. 

Blaniyre is '..he chief trading cemtre, though 
Zomba is the heathjuai ters of Iho Governmei^t. 
I-oyt /e/ms^ou IS the principal port on Lake Nyasa. 
Other towns are Chttonto a.n<l Chinde. 

For map, see Cape Colony. 
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0.—This letter is used in the iullowmg abbre¬ 
viations— 

^ , Degree 

O A., Old Account. 

0/.\ , On Av count 

O/D, Ovcrdiaft 

O K , All coriect 

O N , Owi Notes 

% , liy the Huiklre<l (hatin f-'cr centum ) 

GO, Own Occnpaiiun 

"'oi, . Dv the Thousand (Latin, per miUc ) 

O K , ' Official Hcccuer 

O S . Old Style 

0/s , 0/sg , Outstanding. 

OAK,— A tree of the genus (dwcitH'', of wIikL 
there are hiiiidreds of speaes J ho ira^st famous 
IS the British oak, lh(' liinhei of which is remark¬ 
able for its durability ami strength It is of gieat 
value in shipbuilding, as it is iinp<-ivu)us to w.ilcr 
I he bark is extensively employed for tanning piii- 
]ioses, and is also used in niedu me as <in aslriiigeiil 
Gtedt Britain imports baik fiom Belgium and 
timber fioin Anieiica Bog oak is deep black in 
colour owing to the juesenco ot iron in pea(-mosscs 
It IS ohtaincvi from trunks wli' h liave hc<'n 
embedded in bogs* and is even more durable than 
the ordinary vaiiety. 

OAK-GAJXS.— (bee Galls) 

(LVKl)M. —Ilcra]i fibre obtained by untwisting 
the strand.s of old lope. It is chiefly used for 
caulking ships’ scams. Oakuin-picking is one of the 
main occupations of convicts 
OATIIS, ( OMMISSIONER FOR.— (See ( om- 
MissioNFit FOR Oaths) 

OATMEAL.-! hr meal obtained by grinding oats 
horn which the husks have l.ieen removed It is 
i<i ’ch more nnlritious than the flour of wheat 
0‘'mcal IS a popular food in Scotland, where iL is 
made into porridge, oat-cakes, etc. 

OATS. —The cereal Avena sattva, of which theic; 
are numerous species. Oats are usually cultivated 
m northerly latitudes, but lliey are also grown in 
India. They arc much more haidy than wheat, and 
flourish better in ScotL*^! than in England. They 
arc chiefly valuable as a horse food, but the meal 
IS prepared for human consihnption. (See Oatmtal ) 
C»rcat Britain imports oals from Russia and other 
countries of North Europe, as the home-grown 
suiiphes are inadequate 

OIUECT CLAUSE OF COMPANY.— !his is tlie 
clause wluch sets forth in the inemoramlum of 
association the objects for which the joiiu .tuck 
company is establi.shed. (See Ml-^orandum or 
Association ) 

OBLIGATIONS .—This IS the name given to he 
various acts which bind persons to the performance 
of certain specified things. The term is also 
applied to the bonds oi shares of foreign railw.i/ 
companies 

OuOLOS. —(See Foukign WEiGiirs *and 

Measurf.s—Grf.fx# ) • 

OUSCUK.ATION,— 'Ihis is defined Wy the customs 
as ■’ the amount of proof spirit hidden, or ‘ obscured,' 
by matter m solution in <the spirituous liquor . 
m other words, the diffeienrc between the tiuc 


or actual >tiengtli .ind lh.it indicatecl by the 
hvdroiiKtei 

0CIIUE.-A fine cl.iy, consisting of .silica and 
ahimma mixed with the oxide of iron or of some 
other melal ! lie hvdialed (ixule of iron \ields red, 
brown, and yellow vaiieties Red ochre is an earthy, 
impure hamiatite (<yv) Oihre is found in Holland, 
FraiKC, and in many paits of Gieat BritcSin, 
espc« Lilly in Somerset, Di'vonshiie, and Anglesca 
Ihe led and yellow vaiietios aie giuuiid, uashed, 
iUul used .IS jtigni'Mils, both for tolouiing walls, 
linoleum, etc , and for artists’ work. 

OCTAVO. -A book, oi sheet of a book, liaving 
eiglit leaces tc' tie* shecd 'lii<‘ woid is i;ene! illy 
coni I .i< It d into Hv o 

0CT\> \L i OIN\(ii:. A sugg'^fcrl S\stem of 
ci'in.iL’,<‘ ]'ut foiw.rd ,is niou‘ sniUd to out iMpiiie- 
nu uT- Ilian Ih'- pioposrd disiin.il s\^tiin Us 
advocates pi(iju)sc HkiI we dmnld still count 
ufiw.llds 111 IMI-, bill downw.ods m O. t.ivrs, anil 
the Miggi sled I oin.ige is 

H ( ruts 1 go.at 

vS gio.its . 1 halt ( tow n 

S h.df-croW'lls . 1 sn\( rei;;u 

'J lie piesenl snceiiigu and ii.ill-c i ow ii thus 
reinam unaKcii<i, tlie gioiL b'mg equal to d,‘(l , 
jirc'seiit value, and tin iint oi hallpenuy being 
one sixtei util und< r juesci.l v.due Otlu r c<,'iiis 
would lie -4, 2, and I of e.n li unit below the soc ereign, 
c.tch com on'' hall the next lugliei, in nnbiokeu 
series ftom £l down to its .5I2lli j>arl (die cent or 
halfpenny) ilie 2 cent ]>i'ce might retain the 
name of peunv, and 2.S(S pence would go to the £l. 
A'aliK's would be wntten in a conlinii'-iis tigiire 
simil.ir to (h (iin.il-., w ith the disl me i oi (,iv .d m.irk 
(jj) in lionl of the fraction ol a soveieign IhU', 
stock now 'pioted at wi)uld, m this system, he 
exiiressed /,S9^4fl, tli.it is, eight v-mne pounds, 4 half- 
Ciowiis, 6 groats As, in the dc.nnal system, •142 
indicates t- 4- so m the same wa\, the 

octaval fr.ution ^142 would indii ate 4 (- -Li 

All figures to the left of the octav.d m.irk are to ho 
1 .cheated i ml dealt witli m the usii.il ten groujung 
Ihir cxamfile, ;^714y42<> jilns r-qu.ils 

/;802d251 The final figures (b and 8) add to 9 
cents, so th.it I IS ]mt down .ind 1 eight earned 
Then ‘2 t 2 ! 1 S , 4 t b 10, wluch is I 

eight and 2 over 'I'hc I is c.irned to the pounds, 
which -ire added in tlie iisu.i! w.iv m .i ten groujung 
GCTUGL—A l.ix livicd in vaiious countries 
abroad at the gates of a nty upon goods whnh 
.lie biought into the city The teim once signified 
a giant of <X( lusive trading lights 

OFFENSIVE TUAOES.-Sedion 112 of the 
Buhhc Health Ad. 1875, leachs as follows— 

“ Anv person who, after the ])assmgof this Act, 
estahlislu'S within the district ot an urlaan 
authority, without thgir consent m writing, any 
offensue trade, that is to sav, the trade of blood 
boiler o. lione buih i, or fellmonger. or soap boiler, 
or tallow nic'ltcr, or tiipo boiler, or any other 
/ioxiou‘ Ol olfcnsive tr<»le, business, or nyinu- 
fac(..re,^-.hall be liable to a penalty not exceeding* 
jt50 in respect of the csl.'dilishnu'.nt tlmroof, and 
any pergon rarrying*on a business so cstabhshcd 
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shall be liable to a penalty not exceeding 40s. for 
every day on which the offence is continued, 
whether there has or ha:^ not been any conviction 
in respect of the establishment thereof.” 

'Ihe urban authority may make by-laws regulating 
oltciisive tiades. '/he complaint may be made m 
the following way : The medical officer of health, 
or two doctors, or ten inhabitants, may certify that 
the works arc a nuisance or injurious to the health 
of any of the inhabitants of the districts. The urban 
authority then directs that complaint be made 
before a ju.sti(c. the person causing the alleged 
nuisance is summoned before the justices. If the 
court thinks that the works are a public nuisance, 
the following courses may be followed : To order 
that the nuisance be abated, to fine the offender 
up to ^200, to suspend judgment so as to give the 
offending party time to abate, mitigate, oi prevent 
such nuisance. 

The Alkali, etc., Woiks Rc'gulation Act was 
passed in 1906 It recjuires that the owner shall 
use the best practicable meaii? for preventing the 
escape of noxious or offensive gases by the exit 
flue of any u|)paratus used in the works. If such 
gases aie disc haiged into the atmosi)hcic, they must 
liibt be made harmless, so that in each cubic foot 
of air, smoke, or < lumncy gases, uhuh goes into the 
an, thcic must not be moic than one-fifth of a 
gram of muriatic acid Sulplnnettcd hydrogen 
must not be allc wed to come into conta t with 
alkali waste, so as to cause a nuisance 

The owner of such works i. allowed to carry olf 
lus offensive liquids by means of a drain, and to 
empty the same into the sea. or into a iiver, if it 
will not pollulo it. Alkali waste must not be dis¬ 
charged so as to become a nuisance; and every 
sulphuric acid works must sceme the condensation 
of the acid gases, so that when the waste gas pro¬ 
duct escapes there must not be more than 4 grains 
of bulphuiic anhydride in each cubic foot of waste 
gas. Moans must bL* taken to render harmless the 
noxious gases which aiiso in the making of cement, 
of* works in which sulphide ores are calcined or 
smelted. The following works must be registered : 
bulphuric acid works, chemical manure works, gas 
hquoi works, nitric a«.id, sulphate and miniate of 
ammonia, chloiinc, salt, sulphide, alkali waste, 
Venetian rod, lead deposit, arsenic, nitrate aiul 
chloride of iron, bisulphide of carbon, siilpho- 
cyanidc, jucnc acid, bisulphite, tar, and ainc work* 
A stamp duty of /S oi £-i is charged upon the certi¬ 
ficate of registration. Heavy jienaltics are inllicted 
upon any manutacturer who disobeys any portion 
of the Act. All the works above-meiitioiicd must 
be insjiectcd by expert olficials a]>pointcd by the 
Miuistry of Health, and J.lieir chief duty is to 
sec that the offensive gases evolved in the 
different pioccsscs are made as liarmless and 
sweet-smellmg as possible. 

Complaint may be made against any of the 
above woiks by any sanitary authority, or any 
ten inhabitants of the distiict ; an enquiry will 
follow and judgment will be given Alkali works 
are works for the manufacture of sulphate of soda, 
sulphate of ]>otash, and the treatment of coppcT 
ores by common salt. The noxious or offensive 
gases are : Muiiatic acid, sulphuric acid, salphuitms 
acid, nitric acid, sulphuretted hydrogen, chlorine, 
lluonnc, cyanogen, bisulphide of caibon, chloride 
■ of shlphur, fumes from cement, copper,., lead, 
antimony, aisenic, zme, or tar. (See Local 
Government) '■ 


OFFKR.— (Se‘e Conth.^ct) 

OFFU’K AFI’LI.\NT'ES. —Ajipliances and machine 
for addressing, calculating, duplicating, etc . are 
becoming increasingly popular, and these are noticed 
under scp.ii.itc* headings, eg. Addressing 
Machines, Dui'licaiing . Time Kfcordeks , etc. 
A few geiiei.il rcMiiarks will, lliercTore. be sufficient 
here Business organisers usually liiul tlnit the 
lacilitics winch an ecjiiiiiTMcnt of iip-to-dalc ciffjce 
apj>hc<inc(s affords, are not utilised fur all the 
jairposes to wliu li tlu v might be prolil.ililv devoted. 
Wiierever possible', taking into coiisideialion cost, 
amount an<l <|n,ilitv of work, etc , mat lime power 
slicuild be sub-.tiUited lor man p.ncer Among the 
nu'chamcal office .uds woitli investig.iting are cash 
registers, atbling machines, (liqiluating m.ichines, 
billing maciiines, addressing iiiacliines, jcqiei- 
lastcning devnes, mail openers, envelope sealers, 
stain]) affi\ei.s, time clot ks, telcjthom; s_\stt‘ms, etc. 
It is also advis.iblt' for file tjllice managei to ask the 
companus manulacliiring t_\ ju w ritn s. dt'sks, office 
maciiines, books, files, records and .ijipliancc's, for 
liierature on then iiu-tliods and sciviccs, willi a 
vifw to finding the tme best, tpiickest, easiest way 
1o do evei\lliing in the office lb' should studv 
the main katuies of the dilbunt liltiig s\st(ins - 
iiitlutling the new visible caid index, such .is the 
Cartlfoiio .intl the Bi/ada d hen thert' are the 
various office Ith'plione systems, such as llie 
I tit togr.iph, w Inch should receive't areful ccuisidrra- 
lion A ])ritincnl c'Nample tif the growing tise of 
machines mas- be found in the arf t*f Itook-keojung, 
whuli IS now pt'ifoimctl laigelv bv nu'chamcal 
inventions whicli adil. subtract, imiltqdv and 
divitlc, comjuite interest, ami do othei inleitsling 
and m cess.n \ things inoie ([uu kly and .iccuratelv— 
and. in the long run, moie v lica|)l\ than Iht' human 
biain could Mimeogia]>hs .iml mulligiaplis not 
only prodiiic h Iters, fenms, aiui,otl)er t\pewrittcii 
<lo< uineiits 111 groat niimbtis, but also ])nut h'ltci- 
he.ids, bill h'-.nls, and advertising I'ooklc ts Address¬ 
ing inarhines will be found wortliv of trial wlieie 
theie IS .1 large m.iiling list] while among tlie 
smaller, but none the less lime and money-saving 
.iiqbaiices, inav be nu'ntioned (\pc-wiilei c.ibinets 
witli '['Oti.d di.iweis, hies and r.u ks. to hold all 
recoids ami supplu-s iieeth'd bv tlu' typist , cushion 
])ads to sih-me the noise of tlie tyqic'WTiter ; self- 
flosiiig inkstands to jucvc'iit waste' of ink, smeaiing 
and s[)dhrig , envelojic openeis ,uid sealers , parcel 
se.ders and labellers , '^tanq) ])erforcLtors and 
aflixcis . ]),vpot-f.isleiiing m.achincs ; chc<|ue 
writers and jirotgctors , ^sanibii)' moisteiU'is for 
stanqis ,uid enveh.pc'., etc 

OFFK’F OOFV.- C^co ri'KTiFii-D Copy) 
OFFU’F M.VFHINFS. —fSec Office Afpliances ) 
OFFU'F ORfJANISATIOX.— At the jiresent day 
theicMs no need to urge the necessity of organisation 
in business There is no room nowadays for go- 
a^-vou-please methods m the world of c^anmcrcc. 
and tlie degree of organising ability manifested 
by a commercial firm has almost come to be re¬ 
garded as * 'easure of its success System 
ffieans a gr< i in jircsi'iit <hr/ methods, but it 

is not evt'i ami the oiganiser should b<‘ 

careTul tliat . .cork is not desiTibed as “ system 
gone mad ”—tltb system should bi' litted to tlie 
business, ami, not tlu* business to the system. 
Recent studies, especially in the realms of 
psychology and sciwitihc management, have 
conduced to the raising of the question of business 
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orfiAiiisatjon to a mii<li hiijhcT plane than was at 
one tunc ocuipn.d In it In tiic space at disposal, 
the organisation of a modern office will be dealt 
with m a general manner, the particular matters 
being discussed under separate headings, c g , 

I'll-ING ' 

The Modern Office. 'I’lie office of years ago 
was something to bo dreaded-'dnigy, du^tv, 
dimh lighted , the olfico of t‘>-dav is, geiierallv 
speaking, bught. dean, wdl lighted, spacious, v\ell 
furnished. In order to g< t tlie best out of the 
othce start, the ortice sliouhl be light and air\, 
fice from ilust, situated in such a position .is to he 
aw.cy Irom the noise of tratlu r.irtKiilar attention 
should be jNud to "entilation The ntlice should, 
of cour'.i*. nee(l artifui.il light onl\ lor winlei 
evi-mngs, and the ipie^tion of siu h ai tilu i.il lighting 
slunild roceiv< mote attiiition than is usnallv 
given lO it I here is some contiovifrsy as to 

helhei huge or sin.dl looms are to be jirefened , 
it is usual to liave ]->ri\ate rooms for the de]iart- 
mental chuds and hirge genet.d offn es for the otln r 
nu-nibc rs <>j the staff < ertainly t he < luef otln i.d - 
tlie manager, or socretiirf'-should liavt; a pnvate 
ollice , hikI there \sill often be w.uluig looms, 
telephone kkuh. etc In many i ases it will I'e 
necessaiy to lo'ej) (Nu.h <k])artmcnt in a sejiarati' 
room oi suiti' of rooms , in any case it slunild be 
seen that numtal and manual departments aie 
kfpt s( par,lie, an<l that noisy opeMtK>iis--such as 
typewriting, tabulating. itc-'Ure removed to .i 
certain oKice or oltici-s when* they will not distmh 
those ottici.ils aii^ clerks wdio ar«- ]/aiil for thinkm;,' 
K<|llipntcnt. In a .nodern oltico, the desks will 
be so ariangeil that each clerk can work nn- 
distuibed Idat toji desks are often piefcrred to 
roll lop In tin? case of cash or other dealings 
with the public (here mW lie special counters or 
]>lac'es ot iiujuiry, so tli.it sjx-edy attention is 
jtossible even at busy jieiiods Catalogue-, of 
olhee equipment'should be specially studied by 
(‘Very olhcc organiser In paiLicnl.ir, h<‘ shouhl 
stmlv lihng cabinets oi systems, and investigate 
the m \v visible caul index. Wlicrever and when- 
- -iT possible, hamng regard to < ost, amount and 
o : ilitv of work, mai iiino power bliould be 
■'Ubslitiitoil for mail povser An importif.it aid 
in the s( rvice of the modern oflke, which f.icilitates 
s\stemati< coiitiol, is the tclcyihone, and lh(“ 
5 -v.slems of internal coininunic.TticMi should )>e 
investigated i^See House Teekphonks ) Then 
theic aie smh tliiiig>'<is typewriters, c.ilculatmg 
machines, modem ropung apparatus, duplicating 
.ippliances, etc , which deserve a good deal ol 
atlerillOll (Sec OrFiCL'^Api'ElA.SCES ) 

Slaff, It should be the alia to ajrpoint cver\' 
employee after investigation and proof of ,his 
.sjreciai hfness for jieiforming tin' dutu-s to be 
.allotted to him, and not by chance A gieat de.il 
of attention is, at the jircsent day, being given 
to the psychological aspect of tllis question o| 
stalling,* but this is hardly the place to enter iii, > 
this side of the ijucstioii. As fai as pos.iblc, 
vac.incies sliould bo lilled by promotion in tins 
ccmnection, it should be noted that it is gciv'r.dly 
agreiil by expeft organisers that every mend r 
of the staff—with the exception of the ,he.td 
himself—should understudy another member of 
the staff, with iro'gotioii sure to hdlow merit 
It a great mistake to have “ water-tight com¬ 
partments " m all otfice, as many businesses have 
found to then co-t Take^ responsible man aw.iy 


snddenK—there is such a thing as sudden in- 
disjiosition —and the whole ortice woik gets into a 
st.ite ol chaos. Secrecy as to .in olfici-il's duties 
is never good policy .iis .assistant should know 
exacth liow evciytlung is going on so th.it he can 
step into his chiel's shoes al a moment's notice 
if necessary Many huge firms now p.iy ,i gbod 
de.il <»f attention to the edmatmn and (i.umiig of 
ttieir eniplnceeN '! h»' dix i'-'U>n of diilu’s will, 
ol cOiiT'^e, di'peml on the p.irtic ul.it < ir* unistailCCs 
of e.K h c.ise . .iii<l no nselul sclieine c.m be sol 
out here '1 he iiIIki' man.iger sluinld k«'ep in 
close tom li wath evei y pat I of tlu' business mai hine 
he slunild .iriangi' to h.ive d.uK oi wi-ekly ie|>orls 
from the he.uls of dejcii tnu nts .is to the work 
done, tin; needs, conipl.unts, etc , he should inakt' 
good iisf of the uUer-v'ommiiiiuatioii sjtsUin ol 
telejilioiif's lor direct iiist.int coinmiiim .itioii with 
all principal desks , .ind he should li.ivc fieipient 
conlereiK cs lie should le.irn to look .ilir.ul, 
to prep.iro foi expansion, .uul thus to lie able to 
in.ike .irr.angeinentc .or the Inlnre whuh will be ol 
Coiisidei.dile \alm’ lAii li menilHT ol tlio st.itt 
should not only have his spluTc ol duH' exactly 
pres( ribed him. Init - wh.it is of gie.itci sigiiitic.uic'i' 
•-lia\c' sullicieut scoju' Ic'lt lor his fii'e pkiy (»t 
initiatu e 

Krconls luul Toniis. Notlnng shouhl lie left 
to memorv, and a com]>lelc s'-t oi pnnlcd forms - 
such as lime <aids, inventory c.ocls, uspiisilion 
slips, repoiL forms, jx'ison.il meinoi.uida, u-immh“m 

-should be m nsc‘ Wlu lever possible, loose- 
haf records should be c-inployial Many business 
letteis, too, li.ive become sl.indaidised, and sucli 
are now priiUed foims w.lh blanks for filling in 
jiarticnlar words or ligniis Much ]>en woik can 
be s.ived b\ flic use ol rubber st.imps for loulme 
stam})ing. eti l-or instame, Die im oimng letteis 
aie fiequenlly stamped with .i riiblier skinq* willi 
blank sp.tces in some such lotiii as tlie following- • 

.Ve 

rcci’uud 

(U/sa’tsn/ .... 

-Ijmecicc/ hy . ' . . 

Again, it IS .1 good id'M to have a sl.itn]') woided 
soiucwha- as lolhnvs, for stamping on invoices 
icccived, so ,is to ensure sucii invou es Ixniig milialcd 
neath’ .md in regnl.ir (onrsc bv e.ieli ol Hie Mcvm.il 
perstms concc'nud m tlu'ir checking ami by the 
iuiycT lesjionsible for having cMderrci llur goods — 


r< I /'jvrd (t/i 

( lll'( h! ({ }'V 

J', l< ( ^ ( hl'( lo il /•! 
Cali v'dlu ))!■- 

hvoiCi' /’U'-'.i,/ ^i' 


Filing. \ good systcMu of filing is an absolute 
neces-.it V, and each i .isiness should Inive a lihng 
YstciTi lilted to its iieeils A tiling clerk sliould be 
pul m co.iige of tlie system, .md may be (juitc a 
re'.pcui-.iblc" oIIk lal m kirge lirms 'I he various 
suwo-m-^ lie* de.iH with <uliy in another -vlide, 
so tl.at*ii<» det.uN need he given here Mention 
should. Iiowc-ver, bt^ made of the various styles 
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ri{ ihu lU'w Visible caril indcv, which should certainly 
bf investigated by the ohice orf^'anisor Daily 
“ lirkhr liU's" are .'fclso of considerable utility, 
and aKiiinst iwiporfant duties, appointments, 

cU, , bein^ fori;otten 

(’ormpondencc.* Incoming letters should be 
opened and sorted nndiT the immedi.ite super¬ 
vision of the manager or chief correspondent e 
< Um k 1 hey nie sorl< tl into batches dcpeinlin^' 
upon the department to which they refer I’ar- 
tuular tale sliould be taken, whe^i opening the 
Ictteis, to dusk any eiiclosuies, cspeciallv thost; 
in the form of iliecpies, postal i>rders, or lujtes 
'I hese remiUaiK'es will go to the castuei. and the 
letters enclosing them should be maiked in blue 
))enril with the amount of the remittance h'ormal 
tommunu alums sin h as < tre ulais. tl( , aie iisiiallv 
passed tm -it on« e to the department (oiiteined, 
while more unpoilant letters may be temporal ily 
retaine<l for ttie piiiK-ipal's scrutmv 1 he head 
of each d<-pailm''nl slionld b(’ held lesponsible 
for adequate attention being n to all letters that 
coiuein the (Upartment under Ins (h.ire.e In 
some ollues th(‘i<- is a central coiia spondence 
depai iment whu.h de.ds with all the I'orrespondeiKC 
In this case the shorthand-tvjiists will be all m one 
loom . ns thev may .dso be when eadi <lepartm< nt 
(Uals with its own letteis In tlic latter case, <i 
pro arranged stgiuil or the telephone -is used 
bv tlie pniKipnl to mdu ate that ho needs a lv]>ist 
to t.ike down his lettci In other cases, <ach 
department has its own t>t ist or tvpists 

StatloniTV. The (piestion of oltue sl.itioneiv is 
one to whuh too little .UteiUion is nsually givni 
by othce managers. i»specially during the presmt 
cia of high prices is it necessary to economise m 
the Use of paper, envelopes, string, mbs, and the 
thousand and one small itinns of the statioiierv 
room or cupboard. In a large firm, there imiv be 
a stationery cleik with authority to issue statioiu ry 
only against a requ'isition form sigiuul b\ a lespon- 
sible olficial I'lecpiently issues aie made only 
coitain days and at cerl.un times A messenger 
or olfu c boy will then make it his dutv to go round 
to each ollicc with the rcquisilmn foims -which 
are gencrallv in'book form, with counterfoil— 
which, when duly signed, he will take to the 

statioiuTV clerk ,, , , 

Ollier matttis of ottieo organisation will be hmnd 
dealt with under separate ‘headings ihi<>nglunt 
the Encyclopaedia 

OFFU’E TKlKrHONFS.-[See House I f.i e- 

PHONES) 

OFFUTAt ASSIUNFE. Two or more members 
of the Stock ExHiange arc appointed cm h year by 
the eommitlec to act as otljcial assignees U is the 
duty of these ofiu'ials to go through the books of 
anv membei of the Stock Exihange wlm has been 
dedared a defaiiltei, to look into the sums owing 
to and by him, to attend meetings of his ci editors, 
and to investigate the whole <ircumstaimes of his 
default and anv bargains that may appear to 
rccnine looking into, and generally to manage the 
defaulting member's estate m a(cor<lance with the 
rules of the Slock Exc hange. (See I^Iefaui.irks ) 

OFFICIAL LIST.— The oto<.-k Exchange Othcial 
List was formerly knowm as “ Weteiihall'.s," having 
ouginally been issued scmi-ptivately by an indi¬ 
vidual o'f that name. ,lt is now, however, i.ssued 
•'ofiicially by the Committee of the London Stock 
Exchange. Anyone may substribc to this list, 
■which is Vo be found in eve y stoi kbiokcr’s othec 


The official list is really issued twice a day, but that 
issued in the evening is of the more importance. 
It records the prices ruling at 3 30 p.m. The pre¬ 
sent list consists of some 16 pages, and is divided 
into the following sections— 

British Funds, etc. 

Corporation and C>ounty Stocks (United Kingdom). 
Public Boards—United Kingdom. 

Colonial and Provincial Government Securities— 
Bonds 

Colonial and Provincial Government Securities— 
Hogistoied and Inscribed Stocks 
Corporation Stocks—India and Colonial. 
Corporation Stocks—Foreign. 

Foreign Stocks, Bonds, etc. ^coupons payable in 
London) 

Foreign Stocks, Bonds, etc. (coupons payable 
abioad). 

Railways—Ordinary Stoi'ks and Shares 
Railways—Leased at fixed rentals 
Railway.s—Debenture Stocks. 

Railways—Guaranteed Stocks and Shares. 
Railways—Preference Stocks and Shares 
Indian Railways 

Indian Native Raj and Zcmimlary L(.)ans 
Railways—British Possessions 
Amerii an Railroad Stocks and Shaies 
Amcrnan Railroad Bonds (Currency) 

American Railroad Bonds--Gold 
Ameiuan Railroad Bonds^—Steiling. 

Foreign Railways 
Banks and Discount Companies 
BrcwciK's and lUstilloijcs 
Canals and Docks. 

Coiiimcrcial, Industrial, etc. 

EIcm trie Lighting and Pow’ei 
Financial Land an<l Investment 
Financial 'I'rust.s 

Gas 

Insui an< e. 

lion, Coal, and Steel. 

Mines 
Nitrate. 

Oil. 

Shijiping 

Tc-a, Cotfee, and Rubber 
Telegraphs and '1 elephoiu^s. 

Tramways and Omnibus 
Waterworks 

It will be seen that on< c one gets jiast the rail¬ 
ways, an attempt is made to place the different 
sections m alphabetnal order Ihcsc sections are 
very uneven m size 

'I'hc olTicial list of the I.ondon Stock E.xchange is 
most comprehensive, not merely in the number of 
securities it mcludc.s, but in the particulars it gives, 
fca- it shows the nominal value of each share ; the 
(hslmctivc numbers of bonds, the dates on which 
interest or dividend payments arc made ; the date 
on which the ftock was quoted ex-dividend ; and, 
jn the case of loans repayable at a fixedtdate, the 
year m which repayment takes place. Furthermore, 
it indicates the prices at which certain dealings 
have taken place during the day, and by means of 
numerous footnotes gives a vari^'ty of information 
legardmg each security. 

While the fact tha*t a security is included in the 
official list cloc.s not mean that it is on that account 
safe, it must be admitted lhai it gives a stock or 
share a certain cachet to be imlnded, for it means 
that the circumstances of P.c issue have been 
scrutinised by the Stock ExG'angc Committee, and 
1150 
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that various formalities have been complied wth. 
These formalities being too stringent for many 
company ptomoters, a largo number of shares, 
particularly those of mining companies, rublier 
companies, and oil companies are not included in 
the Sto<-k icxthangc Olhi lal List If within a certain 
period no dealings fake place m a secuiity, it is 
nnnovc<l from the ollicial list; but as the number 
ol securities continually being addc»l (notices appciir 
in the pa[KTi Ironi tunc to tune that the htock 
Exchange Comnntice have oidcred suih ami sin li 
a sccunty to be quoted in the oltn lal list) is greatei 
than the miinber stniek out, the list is loiituuially 
increasing 

OUTCIVL tiEfFATlON.-tScc OuorATioN os 
London Sioc k 1a< n \nok ) 

OFFICIAL UKCLIYElt.—The ofiKial reccivci of 
a delitor’s <'>>tatc acts un<iet the gencial authority 
ami ihrccaons of the Boaid of 1‘r.ule He is con- 
ce nod with the conduct of the debtor and the 
adnuni>tr<ilKm of his estate Uo may, for the 
pnrjiosc of allul.wits verifying ])ioofs, petitions, oi 
other proci-O'hngs, administer oaths In small 
bankiUiiti ICS t-'.e Small HANKuri-icir s) lie acts 
as ,i li iisiee, and expressions refeinng to the trustee 
undc'r a b<mlviupt> y, goneially sinaking, include 
tlie oil'n Kil ic'ieivci wlicn ailing a.s tiiistcc The 
liusleo inii-.t bupply him with sin li mfoi malioii, 
and gue him sui h access to the bankrupt's books 
ami (IcKuniLiifs, and such aid as may be reipiisite 
for enabling the olticial receivei t«* peifoim Ins 
duties Wlnne there aic two oi moie icccivers 
altacbed. to one court, any of them .nay take ovei 
and pcifuim the nutieo of another It is for the 
Board of Trade to say what duties the icceicer 
must ])crfoim personally, and m what ca es he 
may act through .i clerk or agent In an emeigency, 
the registi ar of the i oui t Miy act its oflicial ri’ceivcr. 
It is the duty of the ohicial receiver : - 

(1) do inwstigate the (Onduct of the debtor, and 
to repoit to the (oiiit, stating whether theie is 
reason to believe that the debtor has fommiUed 
any act whu h constitutes a misdemeanour under 
'he Debtors’ A* t, I8bM, or any amendment thereof 
Cl umlcr the Ihinkruptcy Ait, or whu h would 
]u 'ify the crniit m refusing, suspending, or 
qualifying an oidcr fur lus di^haige; 

(2) do mak<“ such othei rrpoits concerning the 
condmt of the debtor as the Board of d'rade may 
direct . 

(3) d'o take part in the public examination of the 

debtor; * 

(4) do take pait and give assistance in the pro¬ 
secution of any Iramlulent debtor as the Board of 
d'rade may direct 

With regard to the estate of a debtor, tlic othcial 
receiver— 

(a) Pending the n]»pomtment of a trustee, acts 
as interim receiver of the debtor’s estate, and whoio 
a special manager is not appointed, as manager . 

(I'd Authorises the special manager to rai •' 
money or make advance’s foj the purposes of the 
cstatem any case whcic, m the interests of the estate 
or of the cieditois, it appears necessary to do so , 

(i.) Summons and presides at the first mecfmg 
of creditors , 

[d) Issues foims of proxy foi use at the mccLi^igs 
of creditors : ^ 

(f) Reports to th<f creditors as to any proposal 
whultihc debtor mi^y have made, as<o liquidating 
his attairs ; 

{/) Advertises the receivu/^J order, the date of 


the creditors’ fust meeting, and of the debtor’s 
public examination, and such other matters as it 
may be necessary to ailvcrtne. 

(i,') Acts as trustee du.mg any vaiancy in the 
oftire of trustex? 

lie may also protect the vstato between the pre* 
sentation of a ])eUlion and tlie date t)f a iivciving 
Older. Wlu-n tmg us interim leceivn , the Official 
UcH-Civer should not realise, ileal with, or em uinbei 
the estate, exi.ej>t for the purposes ol piolei.tmg or 
pieserving the piopeity I'oi the juiipose of his 
duties as intc'iim riNeiver or manager, the olheial 
receicor has the same jioweis .is if lie were a 
recucer and manager ajipointed by the lligli Court ; 
but he must, as far as pi.utuabh', loiiMilt the 
wishes of the u editors with respoi t to the lu.inago- 
ment of the dcbtoi's pioperty, and may summon 
meetings of the [leisons claitning ti^ l)c «.rcdilois. 
ami must not, unless the Board of Jiade otherwise 
oideis, iiu ur any expense beyond siu h as is requisite 
for the proteition of the debtor’s iiropeity oi the 
disposing of jienshabL gooils. Wlicii, however, the 
debtoi ( annot himself prepaie a jiiopei stafemenl 
of allaiis, the ollicial roceivci may, siibjci t to any 
presinbed londilions, and at the exi)ense of the 
estate, enqiloy some jxuson or lursoiis to assist in 
the piej)aialion of the st.iteiiunt of affairs An 
oduial roieiver must account to the Boar<l of 
Tiadc ami pay over all moneys .in I ileal with all 
securities as the Boaid Irom time to time direi t. 

OFFICIAL KFFEUFF.- ihw IS an <;llicial ol the 
High Court, whose position is [uactically that of a 
jmlge Whein-vcT a <aso lomes brfui elhe < ourls 
wIulIi involves the taking of acioimis, or whnh is 
one involving calculations if an elaborate char¬ 
acter (hat must oeinpy a ccmsideiable amount of 
time. It IS the practice to devolve the details upon 
one of the OHicial Refeiees, of whom there? are 
three They have all tlie I'owers of a High ('oiirt 
jmlge m dealing with the costs, <U, of (lie matlers 
tc'foired to them, and then jm'gmenis are in tiic 
cluuactcr of decisions given by a High Court judge 

OFFICIAL SEAL FOR USE ARUOAIL-If 

authorised by its articles of .association, a joint 
stock company may h.ivc for use in any jdace out 
of the United Kingdom an ollni.d se.i!. whuh must 
be a facsimile of the common s( .U, with the addition 
on its face of the name of the ])lace wheie it is to 
be used. This is provided foi by Sei lion 79 of the 
Companies (Consolida.ioii) Act. 19d8. 

OFFKTAL SECItliTS. — Ihe eailici OHicial 
Secrets Act, 1889, now replaced by the Act of 
1911 (1 and 2 (ieo V. <’ 28) with the same title, 
was jiasstil in cunsrqmme t>f a communK-ilmn tc» 
the Press made by -i < h-rk in Hie Fouign Ollne oi 
thf snic-t ckuisr in tin- Angl«i-J<ussi;in tieaty of 
1878 The Congtot Heiliii wa-^ licM on June 13tb 
ol that yi-.ii , •ami bi fun- Loid Salisbui) left for 
Ihilin h<‘ h.id ri fi rr<'d to nimouis of tin seMCt 
trc.ily and rlrs'iilxd tin in .o. wholly uiiauthentn 
lln- diseiroure by the T'oingn Ofiue ibrk Maivin 
to lh<- (jliihr nev.',p;ij)( i < atm- (.n June 1 4lh , and il 
w.as kiKAvn that Cu.it I'.iitain had slipuhiled with 
kusMA th.tl Halnni and Kars nnglit lx- annexed by 
KuAi.i iln- ills* lo-.uro was i-cidintly, lln rcforc-, 
an I mb.ii 1 .i^-anent to tin* 'itish negc>tia1ions But 
iesi It ma^ -.t < m Sill jirisini; tlial so long time should 
h.ive elajMeil between 1878 ami 1889, when the 
(Jllnial be* rets Act, 1889, w.is j'lassed, it m.\y lie 
pointer! o^ that extieinc sTowness has clnaiacfer- 
ise<l tin; applu'.ilion of a n niedy evc’r since the 
inconvenience was t* it * \siongagoas I85t^a person 
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who liiul surroplitiouj^ly taken a printed document 
from a (iovei nnuiit olluo, and sent it to a news- 
papt r to he .publishe<l, w'as indicted for 

larceny llie charge against him was for stealing 
ten ]'ica>s of pajui, valued Id. the propeity of 
the (,)iieen 1 he* prosecution faih d, as the )ury 
\t'eie insiriicted that the question was whether 
tho piisoner had the obje< t and intention of depriv¬ 
ing the (ioverninont pennancntly ol the property 
in the papiT and converting it to his own use So 
that the att(‘nipt to punish the seller of secrets by 
the law ajiplnable to larteny failed 

Ihon by the Laueny A(t, 1861 (24 and 25 Vict 
c 96. Sec 30), it was enacte<l that whosoever should 
steal, or for <uiy liaudiilent puifiosc take from its 
place of deposit, for the time being, or fiom any 
person having the Uwlu! custody thereof, or should 
unlawfully and main musly < am el, obliterate, injure, 
or destroy tlie wliole or any part of any lecords, etc , 
of any couit, or of any miginal doniment in any¬ 
wise relating to the business of any otficc or employ¬ 
ment under the Crown. am4 >being or remaining in 
any olhte a]>pei taming to any court of justice, or 
in any of the King’s castles, palaces, or houses, or 
in any Govtti nment or public otticc, should be guilty 
of felony, and on conviction be kept in penal 
scr\ ilude 

M.irvin could not liavo Ix^en convicted under this 
statute. beiau,se he neitlier removed nor dealt with 
the document in any way that would have brought 
him under the I.aneny Act, 1861 He m<-rely com¬ 
mitted the secret clause 'o meinoiy and c(uivcyed 
tho information to the Globe newspaper. 

The A<.l ielat<‘s to two < lasses of oJlcnccs. There 
IS esjuonagi', tommi<'(ed bv those who, whether 
British subjects or fnKigneis not holding olhcc 
under the Crown, obtain or disclose secret infor¬ 
mation prejudi'.lal to the safety or interests of 
the State. There is, secondly, tho misconduct 
whu.h t(insists of a breach of oilicial trust by 
persons holding or who have held ofhee under the 
Crown, or whn h consists of disclosure by jiersons 
who have liad entrusted to them secret information 
by such oltuials 

1 i'.spuuuige A person who for any purpose 
prejuduial to the safety or interest of the State— 

(a) approaches or is in the neighbourhood of or 
enteis any juohibitcd ))!ace , 

(i») makes any skctih, ])lan, model, or note 
possibly, <)i intended to be* useful to an enemy/ 

(c) obt.ams or communuates to any other poison 
any' such things, or article, or other document or 
information so useful to an enemy, is guilty of felony, 
and liable to penal servitude foi not less than three 
years, and not moie than seven 

It IS sullieicnt to show as to the purpose of the 
person chat god that it was prcjuduial to the safety 
or interests of the State, from his Known character, 
the circumstances of the case, or his conduct 
And so the manner of obtaining or communicating 
the matters mentioned by any perSun without 
lawtul authority will be deemed to show a purpose 
piciiidicial to the s.ifety oi" interests of the State 

2 OltKialsand other-, in possession of information. 
The persons (onceined here arc— 

(a) rhosc who have irf'their possession or control 
any sketch, ]>lan, model, arlide, note, document, 
or information, whu h relates to or is used in a 
prohibited place or anything in such a pla(e 

Those who have been entrusted confi^icnce 
with these things by any one holding 'olhce under 
the Cl 


(c) Those who have obtained these things owing 
to holding or ha\ing,hehl office undei the Crown, 
or being or having been contraclois with the Crown 
or employed by such contractors 

Any of these persons who communicates the 
sketch, etc , to any peison other than a fierson 
to whom he is authorised to communicate it. or 
a person to whom it is in the interest of the State 
his duty to communicate it is guilty of a mis¬ 
demeanour. It IS the same offence if he letains 
the skoti-h, etc , in his poss<‘Ssion or control when 
he has no right to retain it 

Also, any person who receives any such sketch, 
etc , knowing or having reasonable ground to 
believe at the time that it was communicated 
to liim in (ontr.ivention of the A( t is guilty of a 
nusdeme<uiour 

He may prove, however, that the communication 
w’as against Ins desire We may umark that, 
tlKjugh this IS a new jirovision, and theie have 
been lui proseiulions under tlie pr<-s(nt Act, in 
the trial, in 1912, in Germany of Mr. Stewart, 
an Ivnglishman accustd of espionage, found guilty 
and s*-ntcni.cd to three and a half yc<u s’imprison¬ 
ment in a foi tress, this was the di-fcnce as to certain 
information whuh he had a('qiiire<i Newspapers 
espiHially might be blackmailed unless such a 
piovision w'as in fhe Act 

'lh(“ punishment for these misdemeanours is 
inijuisonment with or witliout haid labmir for 
not moie tlian two years, or to a fine oi to both. 

3. Proliibited places. These are— 

{(i) Works ol defence, aisenals, government 
factories, doi kvards, tamps, ships, signal stations 
or olhees, and otiier places comus ted with the 
piepatafion ol war m.iteiial 

{b) Any non-government place where any such 
shqis or warlike maleral or plans aie lieing dealt 
with by (ontiactors with the govciimient 

(c) Any place belonging to Government declared 
to be prohibited by a Sedctary of State 

((/} Any other places siuh as lailwavs and roads 
andothci iiKsinsof cornmunication,oi anyjdaccused 
as watei OI clcM t ricity or othei w'orks of a similar 
pubiu. char.u ter, or wheie anything is being deme 
otherwise than on bchall of the (loveiiimenf if the 
Secretary of State 3o declares, are jirohibitcd places. 

A new (litem e of liarboniing spies is (leatcd 
If a person knowingly harbours an oliender against 
the .Xit, oi OIK' about to commit <in offence; or 
knowingly jMrmits smh j'cisons to mc<'t on his 
premises, or if, Ii.ivmg .i.irbouied -ik h persons or 
peunitti'fl them to meet he refuses to dis( lose to 
a siipei intendeiit of polu e any infoiination in his 
pow(U ; in <ill MK/h < ases Luc oltent c is a misdimicanour 
punishable bv inquisonment with or without haid 
labour for not more than a year, or to a line, or to 
both 

Inciting or pro* unng, or attempting to procure, 
any ]>crson to commit any offence uivlei tho Act is 
a felony or misdemeanour jrunishabU; in the same 
manner as the olteyce,according to w’liether that 
Is a felony or a misdemeanour 

llic Act applies fo all the offences above men¬ 
tioned when ( ommitted m any part of the empire, 
Ol when committed by Bntisl’i officers or subjc^cls 
elsewhere 

An ortenco,irllcged to have been committed out 
of fhe Unitccl Kingdom-onay bo tned where the 
offence w'as committed, or m tlie High Court m 
England or the Central Cnminal Court; but no 
court can tiy offences under the Act unless it has 
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}\nisiiu tiofi to try ciiiiifs nivohin}^ the gioaU"'t 
.illo\M<l by I<iw 

A |)it.is<iiiiim hr lustuolril wilhtjrit tlie 

coii'vfiu ol till AttminA (hium.U or llir SoIuiUu- 
G<'in ral in Inigl.intl oi Irilaii'i, and m b'otl.uul 
of tlir Loi(| A<1\OL.itc , or <'ul of llic I’nit)')! 
Killed' >n. of any j)ri s(»ii rwi« isiiik ' he like tuin Irons 

I nd< i ihi ( \. t, IdOO (tvt aiid ol \ n i . -b, 

an\ |M-i ->on ' ni| ilo\ ( d in t .ikiii.t; tlir ' t ii''ns w !io ( om 
niiinii lU 1 1 liout la\s lul ant lioi il \ .ui\ inlm matnni 
a' <|nn ' d in 1 la < om si ni t In- i iii]t!o\ na nt, m ‘o.iil \ 
of I s I .L' li o! otin lal 1 1 iisl mid' i tin- A» t i >1 1 SSn 

'MMial piosi I ul lolls w ( 11 undtii.ikiii innUi 1'4c 

A't ol i SS‘-> aL;aiiist s|>ii s 1 1 n 11 . .. d, i li it i 

fill ( 1 .m 1 w la •, in oi id i t o < d a.iui in loi iiial ion !oi 
linn (jo\<-i linn id - wo louin' -kcnliniy in loi- 
bidd'n [.Ia<<. <'i allimj.''d to biibn [aisoir- in 
('lln mI ]iosdioiis to |.,oini< i idoi ui.i t nm as to 
ai inaiiu 111 oi m 1 1 m lai It \\a , > lin ti\ Io s| 11 mdIn n 
(la (lov. I iiiiu lit 111 tlim tliat lln Am o] 

l“l 1 was I'assi d 

Ilin niosl iiii|"iil,iid pi 0-.I > 111 loll loi l>mia\al of 
scmnis bv ail I'llnial was lx \ Ih'lLn in ISo'J 
Moldi n w.i^ a siuM.woi, and had b< i n in lln 
bdiviiniis’ ( Ici l^s’ hniartinrid in M.dia Alim 

|na\ 1 ii;^ I li'-M , Ilf nil 11 fd .1 soldi! I 1 o si nd !niii i i i dun 
jiiloi inalloll as to jpuis and ha 1 ita at loii-- in Malta 
foi lln - 11- (■ ol a h ii man (mm i nun id 1 In - nidn 1 ii" id 
dnl iiol I 'sn !■ linn \Mth !i! 'in ,m In inir;td him- 
b'-fli ' h n ' ' d, lull wdh nil vh n\i aiioin . and In- w,i . 
si-iili-uiid lo Iw-br monllm’ i ni j-i ison inmd \ 
unnam |>ios,iution w,is /i’ \ sd’ia// ai’.i! /’d s in 

I Sd'i, who Will I iiai LM 'I -A d ii 1 ,m 1 iiu'. an ' inpli w i i 

ol \Ii . s 1 Ian moll A Son-., • < m 1 1 ai *■ n s Ioi pi nd iiia 
Ai in\ I xanuiad ion p i| is I n di i In .a I la si i xa nnna- 
Inm papm s , imt i (a, iiidn I nn-iil was ipiasla d on 
a !• ' linn al pond 

In bl|d fin If was i < asi- ol m-pi,,ii.n;i .it I’oils- 
nnml h bs ,i ( o i man 1 ■ ib mod im nn d 11 cl in, \', ho 
phadid !.;uill\ but w,m < 1 1 si h,i i ;,i d fai l;i\iii;’ an 
ninlmlaknn' ii d In i ( pi al lln- oitfini In lOlf, 
Max lni!( / .111 I V olln < I ol ,i i a i man i < : i iiimi I , 
\^as .1 id - in ! d lo I w- id \ oim n ■ .|, i h-d imi o m ainn nt 
III lln siioitd ,U\i 10,1 [o! iindnii,’ <i-idiiii |.^•lsoll•. 
to sii] ,p|\ hi Ml ; I Ii I I toi ni.d n ii .is to tin- N,i\ v a i 
I ' iinmi f' 

\ in n tin- Ihll ot ISS’-i w.\s bifou I’.n li.ttin nt i1 
was ai ,ini( ii il’.d h .;is|.d ion would ba of no pi m In .iI 
ns<‘ mill .s It “ pmn .In d ii"! oid\- tliosi fio - 1 1 .d 
111 fol mat loll, bid 1 la- m ' M \ m s of I lie sU)h ll poods— 
tin in-w -.psipm . " i In-i f h.im-! (-1 ( aini\- 1 K-ml m .d 
vSmtini.Lls SI III f ol -1 . '. 1 nifoi imd n 'll in imi sohl to 
newspapi-i\s In - n 1 III 41nials < oin m in-'i Inm i not 
fin n <hs' om I! d, ami w hm f, i oiisi ipimd h , noboiiv 
ha-i bi'cn ])ro na ub-d, ns tin* in-w - p.ipi i s 1 la-msfh •-s 
not bf pf'>m(‘(hd ,n;,n'i--; In I't’.aml (o 
'h'l iimmds .nnl intoi iii.ilion aa li as ai<- ihsmibid 
ill tin- A< t tifwspapiis air. '<f lomsf, m ih'-s.inH 
])osilnm as otini pmsoim 'Jin- tint.ok .ibovi 
qnoliil nialns t<) inaliiis wlmh would not i,il! 
iindm (In- Ait, .ainl m w spa]i< i s mu Id still j a bji-- h 
Jiiformdioii wimh d is not dimaoh' should b" 
publi la d'pi ( mat 111 1 1\' wdlioid aiilln'uU It 'F. 
I'di, as introdiKt!! into tlji- ifoiisr of Jvonls in r id, 
ihi.if wmi' piovi'.ions to imn 1 this dcfcm, but lln 
J’r(-s^ ob)n< t!-(|, and 1 hr\- wi-rc withdiaun 
OH’M'IAl SOL^dTOIG—'lliis IS n i-ubln- r.fumv 
who pi'nm.ally a«ts as tin; s*»hmloi of tha lyiiit. 
itself, win II ioqmr<ni to do so in tlio int(-ifsts ot 
jnstnt Mis smviwsjnat’ also ffo rc(|msilmiH-d 
\in'n*<mtain stali^tory jiiovisions, lallv th' 
I’nbin. 'i rust(-c Act an<J llie Lunacy Acts Me i 


[OIL 

also lOijuned to nniuifo into in.Ut<-TS wlmn liimo ns 
iimUmifekit in Icpal ptOi t-mimps AinoiiL-'l hisothm 
diitii s is nil !u<l<-d that of Msitinp pi-isons m ]>uson. 
who e bm n < oinnid tml fm rn'iiti-inpl i t com t {q n ) 
on. rAKik - lln; solnlji csnluo<5 of \aiions sffds, 
hiisfL'<i. (olton-sm-d, iap«‘, Iniiij'si-fd, p.ilm- 
mit, .uni I 111,(i.imd. .iltm tlm on' h.is bi-) n [nnssed 
I'lii 1 ho 'al\(s loi m .1 hiplih mdulioiis miMh- 
iood, as ihi'v ul.iin about ftt pm m'lU i>l (he oil, 
ami pi'S'.i s-,, in .\dddion, .ill lln- ndiopimais .md 
is.mdi.il loimlilmni^ of llm si-ads (iili.ilus 
obi,um<l tioiu liinff 1 ami <otlon -.i i-d .ii i- ui od«d 
.IS tin- bc'd \ll \.ui«ln‘s fui 111 !\iillinl manmi-, 
!)nt iIk>s(‘ i.oiibuninp tin' ii-.n-it oil .u <- i im (i\’ \isi d 
fol tins pm iH'sf, as t la ir Iood \ .dm- is mni h low i-i 
(iii.d I’libon impotls laipc (luatdiln a . lln lionu- 
su])i)iv is insulin n-iil to im-« t tlm th m.uid 

OIL r\LM, \ palm ti oin t In- find 111 w Im h I hr 
p.dm oil ot touiiiuii' m obl.umd I in most 
mipoil.mt -jimn i> the Cmin-.i ml j)diu, wlmh 
pi ow s I x|. n am Iv 111 \\ • -.1 Ah n .i w hm « tin i >• pi ,t ; .t 
timi ol tin oil |oim-. tin- most impoit.ud imlm.Im 
I hi- 11 nd > ai f boih d, i i uslitd, .uni pl.n t d in lupi- 
al s lilK d w i 1 h wat( I I lit oil m 11 n ii 1 1 odih il out, 
and uses to Ihf suilam' 1 la III .1 li'sh palm oii 
has .1 pli .maid (kIoui and ii->inibl('. butb-i ll> 
app!‘,oamf lln- nativm. ii-a- d in lookiii)', bid m 
l-mopf d Is <'in[ilo\'( <i .f. a iiiliinani, .iml as an 
m;-i< dn-nl of so.ip .uni ' amlli.. 

OILS. Ihf i;< 111 1 ,d mom- (ot .d! (Imd . o| ,i mi ,i c 

or h '.s \ m- ous I h.i! ai Im , win I In i ol ainni.d, vi lo-- 

lablf, Ol immi.d on,-in lln •s'-mdnd od-. .ue 
vol.dilf, 'idoioiis Inpinis !)blaim-'l b\' dmlilialioii 
fti'in tin- h.Uf. and ih.iwms ot pl.uds, .m h as 

h nnni, oi .mm , )nnipi i, pi ppi i imn I, <-m .il \ pi us. 

(b lln- oil- ol this li.is* an- usi-d tii.oiiU in 

ja.iluimiy .Old loi milni,u\ pmposi , bid oil oi 
(111 I ifid im- .uni <it In-i li \ i ti oi .u boils an- '-\li-usivii\- 
f mplo\ fii 111 lln- pu-pai al nm ol paiid . .md \ ai in .ln-> 
lln- majoidv <*1 limho* nbon oils ,uc, hovm‘\m, of 
imm-i al oi ipui 1 in-y im Im h- miplil h.is {q v ) l.iiii jt- 
oils, sin h .m ]i u allin, .iml Itibi n aids ot \ ,ii iom, soils, 
-iiMi as va-alim- I In-v ,uf dmi\f(| utlni lii.nu 
p! li oli-um {>l V ) OI h oiu shah- (// n ) I - i\<-d oils Ua yi, 
a limnmnioiis i t.mr. bv' I In insr l\-(-s 1 hm' .im- 

iiifl.unnicd'!( . h am: .i piim.imnl slain 'ai p.ipm, 
.Old < .miiol b( (list ilh-d w il hold -ouh i pomp d< > oin- 
po^d nm I ln-s(; l.il I v oils an- < ililairn <1 fi oiii v ,u loii'' 
.ui'imd hits, .md ,d .o fioiii tin- sm ds and hulls of 
plaids ! In-) .0'- fi • qm-id 1 \’ km>wii .i. }',!’i« 11 nh-s, 
,.s lli<\' .dl (oid.im mvmMim- mix-d with sb.ui', 
on n , p.ilindn, or soiul.u amd, and whmi tiiaU-il 
\mlh an allcali tin umh-rpo s-ipomin ,d nm (.h, 
imnk's ,ui- fmlhm divnh'd iido di)ui,'', .iml mm- 
di viik; oiL 1 he fol incr solidify on ( xposiii i lo tIn* 
,111 o\Miip to I In ir powi-i of .d.SOI bmp ox'. n, and 
.11'- < Im lly mmd foi mixim; faintiis' lohmis ()f 
lln. dim-.nm, linsiid i tl m lln- most inijiiit Ian. 
cxampli I licv'ds obt.um-d fiom In inj) .iml p''ppv- 
si I <1 ais') In loiij.; to this (kiss, wlnh lln oils li'nn 
pi.ipe-s(cd, i.i-loi, i.ottoii-scfd, mpe, imml.iml, and 
molim O' iip-v .m mb mu dmli- posdion Aiinm)’ 
tin vfpflabh mm-drv inp oil-., tin « hn-t .im- olive, 
almoml, l.uim-1, palm,*md mnoaind. while bulb-i, 
l.ud, l.iliow, ( od heer (al, Sfx nn oil, and wliale oil 
Tf pi m.mit tin- animal (.il (d this ( lass linn us( s 
aie niimeioim ami \ .ti a • Soim\ lik( hulbi .md 
(■li\( oil, ,'i(.' ns'd lot foix! , fillim like spmm oib 
ai<“ iisclul a-, inuimmmts , many, e 7 , t.dlow, jialin- 
oil, ( li , ai(- valuable m the immuftn.tuu; (.)f soap, 
w’*d' oil s mnplo)'d .IS a ♦ubin ant, ami ( od m 
ral is vreil^Hiujwn lor its mcfln iiial piopmtns. 

11^3 
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OKF. -(Sec I'oRhiGN Weights and Measures— 

Kcv’!’!. Gki-ecl. Turkey ) 

<M.FOMAIt(jJAIUNE.— (See Butter and Mar- 

<'.AKlNl) , 

OIjFO oil.--A ( 4 )mp«un<\ of oleic aud nnd 
^lyc<riiie olitainc<l fioni bed suet, and used in the 
iii.uuiladure of nurj^arine Holland and ('icrmany 
nnbo] ( l.iit^e (|iMnlvties fioni the United States 
OLIHAMIM.- A fi ablaut resin obtained by 
UK ision Iroin the Isuk of stveial .s])e<.ies of 
lV)SW(llia. {'lowing in India, Aiabia, and Somali¬ 
land III (oloLii it vaius from uhitc to yellow and 
green. It is chielly usc-<l .is a fumigant tiiid <is 
incense Aden is tlu- (.enln o( the tia<!e 

OLlVi:. The < oinnion oli\e, Olt-a cumpa'a, is 
( ullivated in ell Die < oiitifiji s of South haiiopc lot 
the sake ol it. Iiuil .uid llu- oil (jbtainid lioin it 
dhe unnpe liuil is so.iKtd m w.ilii and bottled iii 
biiiie, and fiauis a lavouiile pidde '1 lie ( hie( 
e.Hpoi ling towns aie Mais<illis. < .rnoa, J.eghoin, 
and N.iples Olive oil is e\liai-ted bv pressuu, from 
the llesliy pait ol the lunl lnt(iioi <iuahlies aio 
oblained h_\ tiealing the n inapt.-ng pnlj) with Ixjiling 
water and up(,.itirig the pirssiiri. 'i he \ngin oli\c 
oil IS miK h used tui l(K)cl, espcfi.Llly in itid_\ and 
Sjiaui 'I lur best IS made m Tusi.<m}’. Die mfciiui 
qu.iht u s are used m soap-iiuikiiig and as lubru ants 
Idle largest supplies i oiue fioin Italy. The wood of 
llu' oli\e Is us(.(l b\' i.ibiut‘1 makers 

OLD LADY 1)1’ rilltllAOMAinLi; STUKKT. 

\ sl.ing name .ipplud to iIk' Ikuik of T.iiglaud .uid 
its dll e> lotIt 1 -- s,u<l 1 1 • h.iv ( b< ' n gi\ eii in t h- 
111 st lU'.laiu t l)\ William (, thb* 11. bet ,uise the dii (h 
tot s, like Mis Pal 1 inytt)!), ti u il \vi1 h tlx-n la m an to 
swet p I )a' k 1 h( At laid u w « s t'l ti.d u 'iial p.' '-ss 
OMAN.- (diiian is .in.'iidept'iulcnt State in South 
eastern Aiahi.i. 1\ lug 1 icOm ( n Kas el-1 l.idd ami Cape 
Masamlam Us j)t im ijial range is the |(l)el .Aklitlai, 
rising' to a height of 10,()()<) ft In .in.i il is 82,000 
s(inaie miles, and its ptipulatiou is cslimatetl at 
800,000, most <d whom aie Atabs ') lie < Innate is 
pleas<uitly t ool ami healthy, am! it i <•( eives suHk lent 
ram liom the south-west monsoon to supiioit soim; 
a^iruiiHuro ami a stdtled [lopul.ition d he (ounliy 
IS mat' essd^lt; from all suits exi e[)t the lo.isl 
.Agi u lilt 111 e IS I arned on in the fertile i oast .d plain , 
and humped tatt.’e ait- tlm thief animals leand 
Pearl-Tishing in the Persian Gulf is an impoil.mt 
niduslr\ Mu^idl (24.U0i»), the (apilal, Ims a liiu' 
harbdur, and is tlie thief tra<le leiitie. d he < liud 
exports aie dates, truit, fish, 'vdt, pe<.irls, niolhti-of- 
peail, and limes, and the imports < oiisist of me, 
codec, sugai, totton ami silk goods, tv\ist and \ain, 
wheat <iml otliei gram d'radc is maiulv witli 
Intiia, the United Kingilom. IVisia, and the United 
Stalts Commeoe is mostly hy sea. but a larg<‘ 
t aravan ti.idc is > aiiied on with the rnteiior. 

Oman <-xcKised its gn ateSt power in the beginning 
of the hist tenluiy, when its aiea im hided <i hugi- 
jiart of Arakaa, the, islands in tlu? Persian (Ailf, anti 
the islands of Sokotra, and Zanzibar. Close lelalions 
have foi years existc<l between the liidiaA Govern¬ 
ment and Oman, and a Biitish consul anti politual 
agent resides at Muscat • 

'Tliere is a dire* t mail sei \ice fi om Lomlon once a 
month, and the time of transit is about seventiou 

tlays 

I'or map, sec Akauia 

0MMl)M.-'A Sbit 1< Ivxt hangc expression, 
signifying the aggregate \alue of the dilferent 
^ sttxjicb u])on which a Id^n has been seci^’'ed 'Mie 
word IS Latin, ,ind means " of all." ' *■ To 
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ON ’ClIANCiE.—An c.xprcssion used with reference 
to the Royal Exchange—not the London Stock 
Exchange On the Royal Exchange is transacted 
the Imstness of foreign bills and foreign exchange. 

ONCOST.—dhis 19 a term apidied in the branch 
of act tainting, known as costing (^tr), and is 
\aiious!y termed ‘'Indirect Expenses." "Estab¬ 
lishment Chaiges," "Buiden", but more gener¬ 
ally it IS leferretl to as Oncost, signifying, as it 
docs, an addition to a givrm amount of labour 
ex])cnded upon the jirodui tion of any artitleoi aeon- 
trai t, the addition lepiesenting that amount of tiutlay 
on the tost oi the ai tu le or < ontract which tannot 
be dirts tly anived at ex< ept, upon a pro rata basis 
I’lodiutivc labour is capable of being analyse<! 
and diretliy chaiged up to the rtrspective jobs 
passing through a fmliay, or tfi each of a given 
nnmbti of tontiaMs Admimstiativc w'ages. rent, 
rates, power, depre* lalion, and the like are not 
capable ol sm h a tlicisioii, <ill btung outlays (.om- 
nion to every ailu le produced or contia< t in han\l. 
1 hr method of tliaiging these tnitlays thus incap¬ 
able of being directly (haigod is to grou[) them 
togcthci in an apiirojinate manner, and so obtain 
a I atm < jf imlii et 1 to tin cs I th.n gt'S in the f<>i m of 
a put cnt.ige, wlm h is mlded to the knowm amount 
ol piutlmtive laboui involved 

In the tollowing I ase of a small mamifatlmer, 
whose output Is I onfined to one buloiy, wlieie the 
( omlilioim of siiptnvmit'n, luuisiug, nuu hineiy and 
ptiwei, eti , Uie tlie same at .ill st.lges tliiough 
whu h tlu ailuh* he piothucs lias to umltagc). the 
<l( lilt side of Ills trading and profit and loss a* count 
■ luov-N the loll u\ ing iti in . 

/ 


W s, ])t<Mli]' In i‘ 

l.ubO 

,, noii-j ii < )dm tn e 

150 

1\( 111 , lvat(-s, ami '1 a s 

17'» 

1 ’< 'W'ei. Light, ami 1 le.-tt 


K<'p,ius and ]<i-m‘w.ils 

•10 

1 )i pi c-' lalion 

120 

1 n .111 <uu (• 

30 

'li.ide h'.Npeiist^ 

100 

I'.aiik InU’icst 

00 

/J.73() 


Piir( have of 1 uw maleiiai is ignored, as tliat will be 
(haigc'l lip as used loom tluse Tiginos it will bo 
ol)sei\eil the latio between prodmtivr- laboin and 
the lest t>l the outlay (ombined is, as /_,1,000 is to 
liom wliith lu' would dei idr to base his per- 
ienlag(“ of om«)-.l .it, saN'. 75 per .ont When 
tiesiniig to obtain tlu- tutiuil cost <d an .ailido pro- 
diu(d by Ins men. lu- woultl bo iii possessmn of 
time iiuoKctl, he would add 75 per cent tt) 
this and the (<isl of matenal us<‘d, I'iiis a small 
percr-nl.igc for wart-housing foi tlu lallt-i '1 liiis-- 
5 rf i rf 

One gross aitu !es tost- - 

Liihtuir . 1 10 0 

< )iu osi at 75 per < eul 1 2 G 

2 12 6 

.Maleiials .. .. 15 0 

5 pel cent Wtirehousc 

Cost • . .013 

-1 6 3 

Actual cost .. * ^3 18 9 

this he would a<id a further percentage to 



ONC^l AND DICTIONARY OF ’COM.Ml-KCE [ONC 

Statement ot Factory Oncost apportioned over three Apartments, based upon Trading and Profit and t<0S8 
Accounts, for the year ended December Slst, 19... 
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Statement ot Wliolcsali Or Uetiiil Selling Posts, apportioned departmenlally. Oncost is bnseil upon cost 
of purchases and other outlay from leading and Profit and l.oss Accounts for tlic year ended 
Dcccmhcr ttlsl, 19 .. 
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BUSINESS MAN'S ENCVC'LOI’.AKDIA 


[ONE 


rej)tuscnt wliat h<! consi'lors a suitable profit, and the Coinpames (Consolidation) Act, 1908, by wliu h 

sc> on foi every aititle passing thnmgh his factory “ piiv.ite " tompames, according to the definition 

'1 he foiegoing examjde is ot the simplest kind: given in that Act, may'now be formed, will in all 

In laigei .in<l moie coinpJi;x la'lory <)rganisations piobability put .ui end to the ” one man company 

the methods of oldaiinng peoentagos of f>n-ost I he “ one man < ompany " is (putt dist iiu.t from the 

.nc of a inu< h inoic ehdioi.ite n.iluie In sm h statutory " pmate torn pan y " (Sec ,Privaie 

( as.,;s It Ijtsomes essential to apjioition Ihe vauous (\)M 1 ‘\Ny) 

Items of outlay i ejiresi nting indiHst (luirges ()Ver As so in.my of these ' ornpanies weic established 
the ditfeieiit departments (jf the f.u.torv in wiiu ii l)r jDie tlu' 11 a of tint statiitoiy “ pii\'ate " r<)mi)any, 

the (!c)).ii {mental pic>diu,live labour is also k< pt llu y « annot \ el lie ignoi ed, and it is as wc 11 tliat the 

disliiitt 'lliis IS appai'-nt, in.isnuu h .is it will be mis.Lppieiu nsir,n coniU'ttc.d witli then' foiuiation 

most ]uobably found that one depni 1 iiient may shoulil be u ni"'.< <1 It w.is often thought that the 

involve; iiuu hiiici y of a inu' h ui<'le exju iisivo < oii\,ci sioii of .i 1 1 .idmg ( diu ei n into a " <*ne man 

(haiatter, ic'pmiag a'.sr] a higher niolive ))ow(t (oin))any \sas a spc> u s of fi and , l)uL although this 

than in oilier <lep.ntm»nts wla-ie. peili.ips, littlt* may ha\e bet n t he ca-.e in si uiUMnslam < s i1 w.is luit 

or no niathiieiy m.iy be used. e\i ept ol a ilicap gener.illv the idea. \s tniu wbiiL on the advaii- 
an<l light n.ii me , this distiiu lion i.tiscs the ipu s- tages of iiuoi poralu'ii, aluady i efei m d to. Ixs a me 

turn of ina< him; piodmlion icr-^us manual pi-i loinmoiib. iciogmsid, and in many insiamis a 

diKtion, both m\ol\ing miv liillirimt ihai.K'tei- lui anc'ss h<is lx « ii s.i\ ♦ d li oin eollajise on lh<‘(U ,it h 

istKs in legaid to non piodie 1 1 \e lalxmr in the of the i)io))iK‘toi by tins coiueision -\n elto^l 

foi 111 ol siipei \ I a'ui , I bough, ol t oni s<‘, t liis \ ui K-3 was made m llie < ase above udci i ed to to < sl.iblish 

\ery ('(jiisidM ablv m all li.i(! 4 ,s llu.ie are many the f.u t that S.iloimm, who was a siu > essful leathei 

other (onsiilf i.itions of .i hUe. n.itiiK, wim li must uiii'hant and ipate solvent at the lime when lu¬ 
be lie.Ueil us i III uiiistam I s ie<puii‘ A slatemeiit changi d his busim-s. fiom a jun.iU- loiiM in to a 

of t.Ktoiv oiiidst Is (li.iu-n up on the following " i)n' m.in ” ('(unpaii)’, in wliu li lie held all the 

plan: all ili'ins ol llu- tiading ,uid piolit <ind Iojs siians cm epl tlie muissaiy few wlm.ii wme in the 

.ucounl ai e shown on tlu- let! li.ind of tlic foi m , liaiuli ol his \\if<- and the iiicmlieis of Iiis familv. 

those Items lepieseiilin;’ iitab'M.ils f<(r dillM'-iit ha<l Um ii giiillN’ of a fi.uuiulint ait Ihit ns w.is 

dei'.ti I ni< fils :n e ii(>| (.11 iierl |o 1 lu; om osl columns, t em.u ke'l by I .oi d I b i si liell m his judgment : 

.IS the law luati'i'i.d will be . d 11 ]) to tlu tosling *' It has b<' n said tliat the lespondeiit cmiipan) 

sheets, as t he i as< may b- 1 lie lit si c\,i!n])le gu. < ii is a ‘ om man ' ‘ oiup.ui) . fkit iMi.is olf( n 

oil juige 115.S siippo s a i.ii Imi y ulu re lie. .utulis h,>ppene<l tliat a biisUKss tiaiisfeiieil to ,i joint 

ju odm ed pa IS tin omdi (liu e s( pai .lie and disi im. t slot k ' (unpany, h.is bei n the jio'pei ly of thre<; oi 

di pai 1 im-iits-A, lb .iml C. -i ai h with <]it(eiiiii foin piis<.ns onh', uiui Ili.it the otlui suIi'.m ibcis 

latios ol su|Kivi>ion, yowi I, .uul d< pi ei lat u ui lo of tlic im im >i aiulum h.i\i- been cKrks or (Aher 

thou ie-.peili\( piodiuU\e I.d'wui lulls Ihe diM j>< mon-> \'.ho po^sivsi.] hitle or no niteiest in the 

sioii Is neies-,.iiv, as il i ■. ie(|uiied to know the < "lu < i n 1 <un nimble to s« e liow it i <in be lawful 

ai Iti.d cost of an .utule at om of the lhie(‘ singes foi IIiim (u loin oi 'UN jtei-ons to fot m ,i <omi)any 

of its I omjilet ion |oi t he pui pose of ( ni] ilo \ ing tin ii i .ij rpul in (i .idmg. 

Ill the sei olid ex.imjjle (]) lla.s), ,i slateim nl with tlu- beiu lit of limited h.ibilitv, .iml not f(M 

sliows llu* nuth'.il ol appoitioiimg tin* < "sl ot oii<- to do so" H, howe\-er. the tiaiisa'lioii is 

s< lliiig < h.i! gt s 111 .1 I el. Ill < slablisliim 111 .>■ ihe taint ed with fi .iml m any i < spt. 1 . ,e. if, loi mstam e. 

(Usli il.iiiting ( eii11 ( of .1 lu.iiu!l.u t in iiig ( om I 1 n llu 11 adi small is iimoK i nt ,it t he Iinu; of the loii- 

(A Iso see (. os 1 •\ci ou N is .iiid Cos TiNi. ) \ (i sum, oi if the w Iiole ,i il.ur is .1 fi .iiul uml< r llu; 

ON 0KM.VN0."’Uns jiin.isi; is imut iii < on Ikinknij)!' v V( Is, tlu* alfiinpt to avoid Ii.ibitilv 

ne. tioii with bills_of cNcliange wtu n t!u- s.uiu- .ue |>\' tin miig Ihe l)u-.im-ss into a < ompany will iesult 

made* p.i^.ible (.>n [■!( seiilatiou to llu* at 'tploi m t.e'uie 1 bus, m ni'inl < ,ise, Loid Jiisluc 

I hey ilo not need aiu’ .u(e|)l.ime (</e ) l.indley --..lul, "'s.iloinoii's i .is«“ has de( idi d .a ;r< at 

ONf! MAN bOMTVNY. 1 hm is the mum*, i»lt< n d' .d, .uid ] ieoj‘h lia\ e n.)t lx ( n slow to l,d<e ad\ aii- 

giveii in deiision m foi nu r Ipiu-s, to .i joint st oi K t .ige of it : it bus di ( nh d that a > < mi pane tan bo 

com|>any in whu U ju.nlually llu- whole of th. I(gi1im.ibly foiined umh r llu- (b'lni'anus Acts 
sh.ues wtie in tlu h.uuls i>f a singje imhxuliuil, bv one jiiis')!!, oi one oi l'\o peise.ii.,, willi all the 

llieic bung onlv .L few left to be luld by those lost null ot sti.iw, and that tlu-ie ]■. at pusuit 

othei j)eo])ii, six -U least, who wen- iccpiiK'd to no mm him iy eX'cjit winding up by i\hu li it ( an lx 

m.ike up tlu' miiinuum uumbei of tin iminlHis exlingnislu rt 'Ihe 1< ;;.d, (jucstion dei ided in llu 

without whu h .1 eomji.inv ' oLild not b<-eslabhshi d House of l.oidswas wlietlur the ('ompany could 
J'or some veat s piioi to 11n-pas'-ing of 1 he ('oin]>anu's Inst of all mauitam a jxiition fot winding itself 

Alt, 1907, it w.is a (oiniuon pi.ut,ue to tuin .i u[) and then gi'. out of 1 he b.u gam whu h it luid rn.ule 

siu'cssful business into wliat was (.died .i j.iivati- with its foiindeis and juonioteis '1 In- House of 
company Hy this ine.uis the .uhanlages cd I.oids held that it (.ould not Hut the (jueblion 

iiu'ot porntion W(ie g.uned, (,)f whuh the juineipal was nevci i.iu'd tliero whetlui tlu* cicditors of a 

IS limited liability 1 lu-i e ai e also ollu-r mt\antagi s oU* tnuKi, who had converted liinui'f into a 
attached to siicli ,\ conviision, of whu'h tlu; < hief cotip.my ami Iraiisleiied all his .iss(-ts to tlu- com- 

aie the eonlinuanec of the luisiness after the death jiany, could not imjx-ath the transaction as a 

of any of the I'ai ties mteieslml, the pow('i of trims- fraud upon the crcditois under the Statute of 

fening at any time the shan-s so as to intiodme t-di/abetli, oi as an act of baiil.rujiicv under tlie 

flesh membeis, <uid the imie.isod f.uihty of bor- Bankruptcy Act, 1H83 " (Of com so, since this case 

lowing money the " one man companv " was w.is deended. the Bankruptcy Act, 1883, has been 
dec l.u ed to be |)eiteclly leg.U by the House of rcpc.aled and leplaccd by the Bankruptcy Act. 

I>oi Js in the leading( asoof Salomon v Sulowoti •o- Qp . 1914 ) It is thus quite clear that the formation of 

1897. Apji Cas 22 Ihe [provisions of the Com* a " one man company " must not be used as a 
panics Act, 1907, now repealed and re-enacted m cloak for fraud. 
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AXD DICTJOXARY OF r,OMMl‘:RCK 


OPO 


ONll 

All the innch'iUs whu h are attached to an oidi- 
najv j'Htit stock I onipain' ate in lone so fat as a 
“ cmc inaa'' (tnnjiaiu' is i.onreined 'llu- pocuiiai 
position ol a sintutoi V pii \ .it<- ' omp.iny is note *-<l 
Minlcr a opal ate li< adiny I’lciVMi Comi’XNiM 

ONIONS.— Ihe edible bulbous io('ts ol the 
Alltum cef^ct I'lieie are in.uiv \arieties h[niiiq 
onions aie mod for sala<ls, .iiid >|»anish unions lot in 
.in c Xi elK lit \» yet able win n c ooked la-eks, w lin It 
.I'C !arij;elv (ullivatod in WaU-s and S'otland, ate 
also mu'li valiusl tor »iilinai\’ jmii)oses Pidd< d 
onifiiis are a l.ivouiile vou.lniunt willi loM iikmI 
Onions lia\<‘ born yiown in the \ nited Kinpfloin 
l"i main' itiitmu', but tlie home supp]\ is nc't 
Miih< lent to meet tli< dt m.mds, and l.u i^e <[iiaiititn-s 
aie iinpoite<l liom hpain, the Noluilands, Malta, 
.ind i'yipl 

ON P ’.SSAOi'h- 1 his 1' 1 m IS apple i! to th('»at i;(' 

< f a \ I ss«‘l whiMi It is . .11 It s \ ■ i\ a;:< , but lia ml- U \ O 
It ai he() its destination 

ON I’ll M lll'iHTII. •' 1 Ins i- an t \pi i S'lon iis( d in 
iiiiinr'lioii with .1 slni*, dcsuibin-; hei wlen sli-' i 

< illu I lo.idinR or dlsihait-'iny a 'ai:;o, <ii o. i.adN 
tcj ns , 1 \ ( Ol to (liM li.ii i;e 

ONl'S PUOnAM>l.--('see J‘.t-K1)IN OF I'lsOoi) 

ON/j \. (S. e l-oKi n.x Wi- K.ii is Ml i-a m s 

-Si'\l\ ) 

ON/Jl. (S. e I OR 1 lo\ W'l 1( .1! I S \M ' Ml I Ivi .. 

1 lol.l \\l> ) 

OPVb. A pi<;< toils stoiu' tonsislim; inamK' of 
silea, bill with no tivslallim stmOtiie li has a 
illl'SMis lusin .^ml is .ilwa\s | dished with a 
loimdod -iiihFe 11'f jirei lolls opal is si ini lian.s 
jianiit. aii<l i \lnbits ,i Ixauliful pla\ ol I'lilliaiit 
( olom s, . <immonli knoaii as opalcsi eii' c-. I in- i o|.mr 
wiiviii': ai'oiduv; to till- aimie at wlmli lh(“ Indit 
stiiki , (1 m‘ stone 'Mu- b( s( opals ...me hoin 

lluii'^aiv, huL valuable stoman- .ilso oblaiii'-d 
(loni ^,1 von\-, I'nieeitslaud, an<l Mt\iio IIm i aie 
Ill'll h mod bv |o\\ l‘■|lel s, but tin v are not so dmable 
as iitlui ptsiious sloius, o'Miy to ibiir lai k c.f 
haidness ihe Mi xn all \aiiU\' is n-d and yMIow- 
m <‘'lour, and n Iviiowii .is liie 0 ]>al AiKdhei 
• iMii', .ail'd Wood opal, Is \isi-d fc^r oiiuinnnls 

OPKN \( {tll Ni,--1 !m. m lx .ikdo i piny, 

■ni'i. s an a> . omit w hi. ii is not s- It led 

OPI'IN I'l. - - \ iln'iin- will, h Is in no wav 

■ ’ iii i'.l . 1 -, i.i p.vvm'nt 111 . tcim IS inainlv 
iisid b- ' li'^l in-’imli it tii'in a ''.|i,ss«d” .li(<ine 
(ry 1; ) 1 lim, an op- n i In . pu. > an be pi i scnl. . 1 at 

llie bank upon wlu i*it is dmwn ami ji.unniU 
obtaim-d (oi It o\. I Hie I iMinter If it is a i In .pie 
p.i\ald( to |» Ur I, n.) mdoisniKut is m.cssaiv , 
It d I, .1 I in .pn p,n aliK 1.) oi iI- ', 11n mdoi s.‘in< nt 
tnmr ...in ^|l(>ml willi tin- nann- ot tin- pa\ , but 
.1 1 -rinkt r ni.oii w In >111 a ( In *pn- n dr.iw n is m no \\,iy 
n-spoiisil,],' it. without ni-yhyi in I* In- pa\> the 
.1 mount of a c lK‘>)m' C)V.'i t he < oiinti r imd< i ,l loi ju-. I 
nnloi scniuit It must Ije bonn- in iniinl ili.il tlm 
oiiK rippius to tin- Ixinloi iijion wl.oiu tin . In-.in. 
n d' aw u An\' otln-i 1 -ankei who pays .m uiu n .ss' >1 
I lieipie whnh lx .ars a foiyeil mdois.nniil n- m no 
b'tt'r position Hian anv otln i prison ('si e 

< iirniri-, CoLiaxiiNG Hanki-.r ) 

oph:N (itKim.- -‘ihis IS the name pivin to a 
h'tti ‘1 of iiedit which (ontruns an uncon liljoii.d 
ie«|uest to p.iv money to another person 

OPKNlNIi A rJlOSSINO. -Wlien the (.rossiny 
o* «he(iiie IS ( ama^llcd, and the* woids “ p.iy c .ish " 
.u<- written upon the f.aco of the cheejue, l!ic opera¬ 
tion Is known as " opcuuif^' the crossing” 'ihe 
diaw-.-i of the i heipic must initial or sign tin- 


alteration m.idc. and a bankci who pa>s sm h a 
chetjue must satisfy luinself that the imliaW (or 
the signatuic if it is sigp^Mi'in full) are those i>f the 
drawn, his ..ustomc-i. If they turn out to In- a 
forgeiv and .\ny loss ensin-s, ,ihe Ixinlvei will be 
li.ible for Ihe .imomit <it the loss » 

Owing to the fiaiidulc'nt openings of (tossings, 
and tin' l<»ssi's imutK-d tln-u-liy, the clearing 
bank«-is puss.-.f (hi lollowmg K'-olution in Novc'tu- 
In-i, 1912 ■■ 1 liat no opening of (lie.pies be u'cog 

nised unless tin- full signature of Hn- di.iwn bi- 
appended to ttu- alteration, .uni tlu-ii onK when 
]'r<'s(-nto<l lor ]M.ynn nt 1>' (in- drawei oi b\' lin 
kin 'W n agent ” SI i n I .n lln-iciu (- to tins i nh- w ould 
alnio'.t ((.ilimlv I'livint losses by liaud, but the 
Will known olisi m.u \- ol 111 bim b.inking c ustomci s 
would make the aiiijdaine ol such .i tule by no 
im ans an I asy m it ter uiilc'-s it w as slru lly I'nlui i ed 
t.\ ,dl b.uikiis 111.- i'.ill. of I'M. ban,ge A- t, 18,S2. 
in.ike, no ))io\ ision .is to tin . piai tn e Mc-.inwhi).-, 
biiik.is should c-vdiavoui to jn-isiiade tlnil 
ciisi.riinrs to a\<.ni ili< habit ot .ip.iimg ciossings 
OIMA POLtf'V. -I 111 . is .1 ti I ,a 1. nmd in mai tm- 
iinan.iin < (,/ n ), and a polnw is sani to be aii o|>i-n 
.>m wlnu the value ol 11,< g-.ods, eb , slujiped 
i. m>l ‘d). <tlnd, tin- ('\,e t .innamt of tin- same 
lx mg l. It to be in I b <1 -111.... pn nt Iv Wlnu 1 he 
;inniuiit nn'iind ii|i .omi..! dt.iwanls I.. !x- 
iin-nltn n-nt to . ivei tin v.ihie ot the goods, the 
< \1 1.1 ■ um is . o\. 1 (. 1 1 , 1 . siippl. tin 111 al poln v. an 

.nIdit n .n,d nism am e b. mg, elb . b-d On (he ot In i 
li.vml 1 1 tin aim >n 111 insm i '1 is ig . at' i than the \ .dm* 
of tin g. .oils, 1 In I e is wind i s km >w n ,is an ” ov i i 
iir-in .im e ami (In- ina.in.l is inlill.d to .v 
] .1 op. . 1 1 niiiale ii luin .<f tin pu iniuin fianl 

OIM'IH \TIN(i ('t>ST ACrfM NTS. Him mom of 
tin I i I - < s into wliii h cost a' • omits .ii-- div'i.f. .1 
(S.-e t O'. 1 Aicoixis, (osiiN.,) (ipiialmg or 
woikmg M)sl jii'Minls .lie Used b.i 1 idvv.ivs, h.ini 
wa\-', g.m uni vv.itii umlei i .d.im;s and the like 

OHNIdN HOOK. -Hu- m .1 sp.'i.il bo.dc k.-pt 
by b.ink' I s in w Im h tin- opmn >n'. gi \ < n .)n < (-i t am 
mali'-!s . 11 ' ent'ud ami (.uefully mdex''! bri 
i'f.irm<‘ (^e<- IUnkik’s OniNioNi) 

Ol'M M. \ d I iig .onsmimg o‘ tin- dind jmec' ot 
tin nniip' In.ids of tin- I'aj'aver ot 

while I'oppv I In- l!'.W(i is (pown '-xl'ir-iv > ly in 
ln‘li.i,>sp'.i,ill\'mlxmMl.imH)u'l'',aml.i,ti(imml- 
oiis ( \po'. I 1 1 ,nl(‘ m '1' 'le fioiii India to (Humi. though 
ilu l.dt'r (oiiidry Inm nimle ('lioits to (hmk the 
1 mpoi t rd ion . .11 ai I oimI of the ] joisoiious < llei I s of 
opiinn sim.kmg ( tuna its(-lf jncxlmes l.uge (imudm 
f n s of o pm 111 , .IP'! a ll( mp( s ,m (j bi-ing imnle to limit 
til'- I on-umption to lla- Inunc |>io'Imt (.n-.it 

lad.mi’s Mipi-lifs < oim- imunly liom Asia Minor 
I In- .utn lo Is impoit'd m l!n- form of soft, red'Inli- 
brown inass'^i, wdli .m unjiUas.mt smell ami .m 
.niid la'.te Opmm is one of ila most v.ihiabh? 
imdnm.d diugs owing b» lh> nuimioiis alkaloids 
it loiitans Ot lhcs(', mm plane- (c/f ) i- the < hicf, 
,ind to this tin- s.dativ .iml (.(.monons pioixitus 
of opmin .lie pi iiu i]>.i’.!y 'tm- Ihe di ug is ju ep.arn'l 
m \ .n t'uis foi nm, tin- Ini' lm<* laudanum [q v ) In-ing 
tin'last known H is .i jjowf i ful anodv ne, .ind gre.'il 
(aie IS re'imred in its > as d ai ts as a dangi rous 
poison if th'‘ pM-si rifx-d chtsi' is excei-dcd 

OlMMil'J.IMK,'.- -A limim iiL o. < .isimi.iily applied 
m cases of extern,d iiijuins It consists of h.inl 
‘''d', m .rphor, rci tifnrd '^f.irit, and cssential*oils 
1 im turefri arnn .i is mnployed instead of the latter* 
ionslduent in the s(*.^p Imiinent knowr^ as ainna 
«;p'XleldoC.. 
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OPOPANAX. —A flagrant gum resin obtained 
from a plant found m Persia It was formerly 
iisc'l 111 inoduinc, but*is, now rnijiloyed only in 
{jorluiiici y * 

OPOSSUM. - -An /lineman marsupial, of whn li 
thcnc are many sjie< les, the laigcst being found in 
Viigiiua, while oilier vanetics on in m Central and 
Soutli Ameiua (ireal Pntaiu iinimii.s liemendiais 
(pjanlitics of oiKwsum skins, whn li aie us<'<l foi 
gloves, trimmings. iD 

(»PTION CKRTIFK’VTrs.- llu-- air .utilwatis 

I'.sii'd by .t comp.inv, giving tin bnldi-i ihr iighl, 
widiin <i crii.nn li\(<l prnod, to lakr lip a nuiiilK'i 
of <it ]iai oi sonu- ollirr ti\>'d laiii I In- 

<piotalion alwav- irpu vents l!ir iiglu tw laki np 
one share 'I'lie, Imm nf seMinls iv favinmd b\ 
rubhrr plant at n >ii • < anp.i tin • 

OPTIONS.- -A nellr.l rl -iH, on tln- 

Sto( k I'Viliaiigr, wliuh, piioi to th'' (.rrat War 
(dining wliuli MH h dealing-. \\< rc i»iolul)ilrd), was 
lapidh nil n asiiig in p'lpula^itN' and nni>ort,ini . 
in tills < oa 111 1 \ , on t lie ( ontiii' nt and iii Ainern <i 
tills iiKlhod .)( d<a!iiig Is \(r\' ]>(tpnlar iiulerd 
I tie spiiidalor ^'i\s a <eilaiii sum (so imn ii i 
(<'nt or so nni( ti pi i share) foi tlir light oi option 
of buying (H‘ selling .o mucli stoik or so manv 
shaiAs at a li\'d piur on a (ert<un day Itr 
thus limits Ills llabllllv ol po.sd»le loss to .1 
lived amount ‘''1 In' option ti> 1 mi\ is t<im<'d a 
■' < .ill." tin' oplnai to s( II a “ putand tin iloiibli 
option to bnv or to sell a '* put <ind lail " Ollna 
teims iontn'<lr<l with <>plions air (I) " j)ut of 
winch means tlnU tlie scllri <if .i staled 
amount has tlic option of siihng douhle the (pian- 
tit\. and (2) " < ,itl ol moi e," whn.h im aiis t h.it 1 lie 
bniar of a si. Ued amount has the option of hnyiiig 
twill' tfie ijiBuitity 

It IS possihlc’ to jMii* li.ise a " put and i ,ili " option, 

1 lie liold* 1 in this (.ise li.iving (hi' i ight to < all loi 
drliM I \ ol the stipulated ipiantity ot stoik at a 
d.ite .uni pi n e .u i aiiged wlien the bargain is enlri rd 
into , OI, if ho I'lef<'i s, to I .ill upon the other pai tv 
to buy ol him at tlu' said piu’c .uid date the slipn- 
hitid i|uantitv of stock Options may be gianteil 
for an a'toimt or foi longri pi nods, seldom, how- 
evei, longer tli.in three months Options aie jaii' 
chased m the s.inie \v,i\- .is slmus, and the pner to 
be j»anl v;u n s at I oi ding to t he 1 isks whn li tin* seller 
incuis or tliinks in' iinnis '1 he fui.un lal pa[»eis 
piiblisli fiom time to lime lists of optioi'i jTiiees lii 
lliose sia III nil s in w hu h b.it gains ol t In-, n.ilni i .u c 
most lii'ipnni, ot wbnli a spe.innn is given 
m thi' next lolunui 

'Die ])ni< baser of an opium has the light to 
demand deliveiy of, or to sell, as tlie i ase m.iy bt', 
tlie cpiaiUity of stoik repi e^i nled bv Ins o|)tion at 
the dato named, but not befoie th'-n , m olhei 
words, if A m Septeml)er fniys an end-November 
option of, s<iy, l.Obt) United States Steel shares at, 
say, 70 , he- h.is the light at the i nd-Novemhei 
account to exercise his option and demand delivery 
o! shares at thi' pine ir’ined If, inOitober, 

it should happen that these shares use to 80 , A, 
h.ivmg ixaid, let us say, $3 jici share foi the option. 
wouM see a liandsomc {nofi', liut would not be able 
to call upon the sellci of tfie option to deliver the 
sliaies iiiitil tlie end of November Wliat he wcnild 
piob<ibly do, howcvci, w'ould be to take advantage 
of the rise in ]nice and Sell the 1,000 sliaies, rclyng 
upon his ability to tontinuc the ba^ga.n (as 
dese nbed ,>mdei the heading of Carry Over) until 
the end of Koveinbei, when, by ('xei-'ising his 


option, he would be able to deliver the shares. In 
oUier word-,, fiom llie date of sale he would be a 
'■ bear ” ot 1,000 United States Steel shares, but a 
" |uotec 1 ed bear " in virtue of his option It will 
be seen fiom this that option dealing can -give rise 
to i omiilic.iti'd tiansai lions, and the existerue of 
laigc options IS often a considerable faitoi m 
mllueiuiiig pines In tlu* i ase of sec unties liable 
to wide tliu tnations, de.ding in options may be a 
piotitabie business; but it is one of the most 
n.tiu.ite hums ol de.ding m slocks ami sbaies in 
ex.islciu e 

Option 1’rU‘os. 


Tut or I all for 


Argentine -l pi 
U A (.'.ednlav 

Itali.in 
Japan 4 ]u 
i’ei iivi.in Ui cf 
Do Old 
Dot tngiiesc 
''Spanish 
1 111 kish I jx 

Kio I into 
Anialg’m’d Cojipi i 
.All. 11 onda 
All luson 
1)0 Uret 

IkiUimoie and (iliio 
h.in.idi.in I'ai itu 
Clu's.Lpealo 
Uhu ago Milwauk 
DellVei Com 
I'd lev 
1 -oiiisv die 
Noi lolk' .uid West 
Ont.nio 
Reading 
Sonthci n C<;m 
Soulliein Ikic 
Ununy l\u 111' 
l 'nitc'd Slates Steel 
Do i’lel 
dial tei ed 
D(' I'aers 
l'!ast lUmd 
(ie'hild 
Gold Fields 
itund Mines 
Kamlfcailein 
'I'l ’iisvl Cc'ii I <ind 


*'1 he " put aiul 
quol.ilioiis. 


Ivnd ' l''-nd Und 

Apnl ■ M.iv June 

\ I i 


\\ ‘1 1, 21 


‘li 

21 

3 



‘M tl 


5 



3! i'i 

31 

3h 

-i] 

-U 

‘H 2; 

-* 3J 

■ 3i 

, 3 

31 

4 

4 

a 

5 


d 3i 31 


2, 

“i 

31 

3] 

3; 34 

2 

a 

e 1 

2 

2 [ 3 

3] 

n 

4* 

5 

■M Si 

-D 

5 

51 

(> 

(X 7 

“M 

31 

31 

3! 

H 3i 

1' 

1/3 

1/3 

1/6 

1;« 1/9 

i 

; > 


i 

i 

k 3 


1 

i 


TJ l'‘ 


,k 



g 8 


2/M 

2/6 

3/ 

3 / 3/« 


call" IS douhle the above 


Options aie not merely apple able to stoc Ics and 
sharis, but also to prodiue of all kinds. 

d'lic cpieslion ol tlic validity of put and call 
options was discussed liy the Court of Appeal in 
the case of Utiilrniandsche lianhvereenigifJg v 
liilJei'ichcini, l503, 19 T I R 641, and tlu* con¬ 
clusion was \rnved at that business of-this 
chaiacter was not a g.ambling transaction 

ORVNCiK.—The deiuious fruit of the Citrus 
aurantium, winch is laigcly giown in South liuropc, 


1158 




ORA] AM.) DICTION^ARY OF COr.MFRCF [ORA 


where it was mlnHlu(.e'l tp>m China There are 
many varielus oi sweet orange, e c , the St Mi'.hael. 
with thm \cllow iiiui and seedless I'lilj) , the 
Mamlaim (7 e ) and laiigennc, smaU, llatteixd 
N.iuetRs ircn Cliina and SkiIv , tlic seedless navel 
oiange fiom Stmlh Ainerna . the jalla , tlie ]'eai- 
shaped Itergamot , and (he blood oiang«- ol ^lalla 
'ihe bitter 01 S<\ille orane.es are ex]'oit<'d ftoin 
S)-aiii, and ai i' loed ii) the maniif.e liiu of in.inu.i- 
lado and eandncl pr< 1 This \.iiiet\ fields tin 
utia! oil wluih loinis an ingt<'dunt ol I'oi de 
(.ologne Oianu'-s aie al.-o tinplo'.ed in th< jne- 
p.uation ol tnange wmc and ol \ oious (-.s< n< os 
useful in medu me 

ou.VNia: I’KKi: st\ti: imeommk. tih 

Or.inge l-'reo fst.ite wa-. .it one turn an indepetulent 
I )ut< fi r<-put>lie 11 wa ^ anni \( d b\ t a e.il in it.iin 
in ^'I'ot l.iitiH d as tin- (ii.moe Kivm ( ol.uu 

It, the ]no\isious of the South \(iiia \U, I90‘i, 
the ('oloiiV bet,.one a plosniue of the I'lUoii, iindei 
lhi.“ nanie of the (>i .uige h'rn S| ,iic | ’r..\ m< i 

I'osilinii. Vreii, am) Ihipulatinii. It In s hetwun 

the 'l!ans\.i,d m the iioith .uid ( .ipe Coloin in 
the soulii, .Old lx Lw< en tiiniu.dand on the W(“d, 
.uni H.uiitoi.ind .111(1 N.it.d on the e.ist lis .lu.i 
is ,S(>,.fn'J S(|u,iu’ miles, 01 nioU‘ thm tive-si\ilis of 
that <d I'ligl.ind ,ind W'ales , but n > population is 
only abijut .SOd.UOo, ,unl ol tins number but ihii'e 
eigliths .lie wlnti's 

Hllihl. the High \'( Id, stiid'lid with Ihit to]>p(d 
hills, known as ki 'pies, o( ( upu s the hole < rmiiti y. 
and IS (_tf an a\e!a^e ehv.ition (>i -1 (/.)() (o .S.tHU) It 
’I lie (. hief nvers ai e the Va.il, toi nun;,; the 1101 1 In 1 n 
bound.uv, ,ind tin ()tang(' !<nir. foiniin;; tin' 
southern boundary, with ils fiilml.ny tin ('alodon 
] ,ike most of I he 11 vie of South Alina, those of the 
Oi.inye l'T( e St.ite IhoM.iti are ii’oic a b.iiiuT to 
tr.ide til.in .m aid 

Cliinale. Ihe ..isicin portion of tin' I’ue.nn'e 
leii'iyes sutli'n nl i.iin in snmnn ' tioni the south- 
i .1st ti adc wiinis to ullow of win .it i nlfi\ ation, but 
ino^t of llu lerion has a i.imlall m.i<hc|n,'de tot 
. yi n ult111 e w ii hoiit 111 igation, 01 s\ steins oI lai nnng 
s i.'eil to semi .tinl tr,i‘ Is '1 Ii< in .it m the siimiTier 
nn Ills Is gi ( at. .iinl t^n- ( old in winter is olteii \ < 1 y 
st‘V( 1 e i he di \ m ss .ind < le.inn ss of 1 he at mospliere, 
howe\ .'I, I rsnlt in a \ ei \ In all hy i, lunate 

I'rodiicliiiu and Industries. AurtcuUme, at ha t 
bv oidinai) lanning methods, is only suited to the 
Cal'di.>n V.alh v, and h' '<• (;xeelK‘nt whe.it is i.iised 
Otlur iioj.s indudc oais* mealiis, .m'l Kahi <otn 
Mixi'd IvUinmg h.is (liames of sinios-v in a great 
pal I of the 1 ’roynn e, but in igal nui f.ii muig does not 
as \ ct pay, at lea -1 .i-. leg.uils <(( -.ds 1 niih-. ar< 
giown to a iirnilcil extint l.oLiists sonntmn . 
taus« the fanners seven loss , 

I he Ihistoral fndu'^lrv Most of the loiinfiv is 
well .nla})ted to p.istui.ige, and sto( k am' .'u < p 
fanning give employment to the greatii p.irt (d 
the pojsilation Ostrich fainmig is liecommg n." 
popul.ir, and protniscs to , be very sii((..-t.i 
Ihiiiy laiimng 13 a profitable indusliy m tne 
Bloemfontein 'iistrn t 

The Mdhh; Industry Mining, ex'vpt a 
diainotuls, is little (arm d on Puui.onds of v 'T', 
good <)uahty are mined at Jagei sfontcin, Ko*f\- 
fontcin, and m the Kroonstad dmttnt C-oal 1^ 
rn.imlv woiked at Vifjoea's Drift on the Vaal Uiver, 
and R Vierfontein There are salt works near 
jacobsdal, and at \Vaachbaiy< Iron is found in 
the south-east, and copper in the Vredefoit 
ihstnct. 


Cominunioalions. Roads aie laiih go^xl m tlic 
colony, ox-wagons being the ])iiiui['al means of 
I onv e\ aiu e on them flu s ail wavs ai e w 01 k< d midei 
lh( II. line of the Centia! tsdiilli Aim in Kailw.ivs ; 
the main line comus i s (.'ape Jown, I'oi t h!i/ab»th, 
uid h.i-,t l.ondoii with the '1 1 an'^\a.d. lunmip; 
ihi oiifji Noi V al's Ron t, spi im;loii U m, l'lo( in ion It in, 
KI<x.n^^,td, and \'il)oen's D 11 U m the ih.inge 1 lee 
"-t , 1 1 <• '1 lie !• .1st I olldoil hue (.1 111 IK ( t - .it 'spl mg- 

Ituitein, .Hid hoin Kusoiist.id .1 biaieli hue iiiiis 
thiough Ik'llilthem and ll.oiiMmlh t" ilu Natal 
boi (!* I and bi y ond t*' Dm b.in 

Commerce. 'Ihe ilnel (\]H)its an wisd, moh.iii, 
hides and ''kin nu.il. win,it, m< dies K.ilii loin. 
fiiiit, osti i< h h ,ithi 1 s. .iiid diamonds 11 k niipoi ts 
aic ( luelly ai Ik les of ckdlmig, i <>tton ;'o( .N 1.1,ink' (s, 
wood, .and h.iidwMK li.id» is ui.iinK with tin 
I’niled Kuigdotii, the ti.insv.i.il. N.it.il, .md llm 
I’roviui'e ol tlu C.ipe of (.(Kid Ib'pe I \i’'ii-' 
to oveisi.i tountiKs an slapped .it the ( 'p( 

] 'Olt s 

Tnuk Centres. 1 ii. < hi« f ti.ele . 1 ins.u. d-.oihe 

1 tiilw .ly (' III 11". 

inl.intri)i i" th< '^pling (d llowsi-’), with 
.1 popul.itioii ut .ibonl 27,000. 1 . Ill'- i,i])il,il, .oi<l 
(hi'f li idc iiiitn* It \y pli ,i--,inl tv ''limit'd, .md 
st.iiids t,Si)t) It .iboyr llu se.i N(,uh lull "I 
Its nth.dill,lilts .lie whites It 1 ,in impoit.iut 
l.ol'.'..l\ (Ilitie, biing on (Ik dlietl I.iilw.u loilli 
fnun l’(.il b,li/,ib'th to b'h uineslun g .iiul I’lei'ina 
Otlii 1 biwns aie luthlthcui .md 11 iH > isinitli {ugii- 
'uUuial and pashiia! (<n1n'). I iiil\hhind (.i|'ii- 
'Ultm.d (entn), y\j("0/s/u,/ {i.nlw.iy .md p.isii.ial 
untie), iriJi/nog (|>.isl'>i.il ((iilii), /lo;. r'i/eij/fin 
.md h'oflylorileui ('li.unond immng leuins), .md 
(p.isioi.il < ( ntn 1 

l‘coplc iind Uihtoiy. 1 Im I ’lovim e <.1 ihi (»rang< 
I'l ( e St at ( IS 1,0 gi K ] (' pl( (1 1>\’ 1 >o() s ol Dill'll 
d*"'< i nt 'Ihe < .It li( si h ui .»]''',m ' < ilonists 111 South 
Afrii ,1 VM Ie the 1 )ul< h, w lio s. 111< d m (. .il'e < "lon\ 
in It'Sil In iSOty win 11 Ih'll.md w.r-, (he ,dlv ot 
Ihaiiee, brigland took possession ■»! ( .ipe ( oloir, 
(now Known as the I'loviiU'- ol Ihi ( aj'* o| (looil 
Hop'') M.my of the Boei f.iiiii'is, latlui tliaii 
'iibmit to 1‘iUi'h iiih, tiekK'o iioilh 111 bSdi-. 
.u'loss till (iiaiige Kivii, .Old lound'd .1 n pul>hi , 
but tin' 'oiintiN w.is amuM'l in the I'.^itish 
m bStS nii'Ui 111 '' n.iine ol ll.e I'l.mge Ki\ii 
[s-'veieignt' In IS5‘», liowevei, the Boi 1 s gaimd 
indepi ndi m (' .tml (.died IIkii lepublu tie (ti.iiige 
Riv'-i I’leeSlat' It 1 ein.iiiied a 1 ejuiblu till lObO, 
w hen it w;o. ag.uii amie.M <1 b\ tlu I ’.1 ilisli, on .u ' oiml 
of the .ud given to 1 Ik I i .iiisva.il ic.. i . h'/ 1 Ik I'K'o 
M. itiis Its I’K orj'oi.ition \Mth till I'lovinio ot 
111 ' ( .ipe ot {lood 1 lopi , 'v.il.d, .md 111 ' Ji.insva.il 
t" hu'in the I mon ol 'senth \ti..,i m notu'd 
• 

. 1 1 iO\ '■ 

111-- Boeis au, < s^ - atialK p.nim.il lariii'is, and 
mill h of the l.ibour on iIkm l,n)'( horns i*. native 
I lie natives, who f'.ini .ibout ( 1 O p-i tint of tlie 
ti >f,d ] top ulat loll of tl )'l ovjiK e, .lie iil'lll st l loils, -ind 
'lo tin ir WOT k w.ll, ev < pi win n i .ill< d upon to show 
mlellig'UK e Clos'r 'eill'iiunl '>1 lliel.md is slowly 
taking pl.K ' , und win n o, 1111 1 1 .mspoi t.itmn f.u ill- 
ti«'s exist and b'dli'i l.on ...g iiutho'ls an .idopt'-'l, 
Ihi piov 'mH g.iin I higlt phn e iimong Soiitli 
African toiniti u s 

M.uh rue di'sjiati h(.-d (vir^v Satiird.iV afternoon 
BkaiVifoii^ I IS 6,7tl(t mil's distant fniin la.iuffm, 
ami Ihe time ol frensil is ub<'Ul ' ighteeii (i 
ninet' en days j • 

I'or map. sec th.it of Sou in Ai rk a 
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OHOIIIDS.- -Hcihaf eons plants with rn h, vafie- 
gatcd llowi'is '1 h<‘rc ait; ihuu^aivls of varieties, 
nvistly natives fjf tri5i)i<aT lettums t-oeat care ami 
attention arc uspiired for their ( ultiv.ilion. A lar^;c 
liA.iic IS done l)v Kl^Jwelb, and exoibitant prices are 
paid for rate oi novel sp<‘i miens. 

ORCHIL.— (See \rchil) 

OUDLR AND OISlU)SmO\.-(Sec H Epu riiD 
Ownership ) 

ORDLR (RILL OR CHKiiLK). -Uy the Hills of 
lcx‘hanij:« AO. 1882, it i-> piovidui, 

“ A bill IS pasal)lc to otdri wlmli is expiesscsl 
to l)C S(j payable, (>i win. h is (’xpuss'd to be 
p.iyiible to <i paitKiilai prison, ami docs not 
contain woid-. piolnbitni;-; lian'.f'i oi indnatiny 
<m intention tliat it slx-iild not l>r ti arndi i able 
W'liere a bill, i itlu i oim.iiiallv or 1>\ indois( niml, 
IS exine-.std li; bi‘ payabh to tin oidn of a 
sp<'< iln d p' 1 son, and not to linn oi liis oi (U i, i ( is 
ne v«'t t b< 1'S-. pacabic to liiiu i-i In'. (>ider at Ills 
<iption 

(lie W'oid “bill” also imhidi's a < heejne \ 
lull OI a ilu.pic Is in.idc jMy.iliJr to orcki, wlnii 
it IS (XpHssed to be jiavablc as follows: ” Hay 
Allied Snnlh or oidei ” oi' ” Hay Alfieil Smith 
It a (li( (pi( is made i>a\'al>le to “ m 

oi dsr,” it Is 1 1 ea1( d as b< iny i>a\ abl'' to t hr oi dn ol 
th< c1kiW( i , lf”to ■' \\’ Hiinvil OI 
as p.i\’abU to the older (d W I’-iow'ii. il to 
” \V Hiown onh it is pac'able to tlle oidel of 
W Hiow’ii and no fnitlu, tian-dii is ])ossil)li 

An oidei bill i,i iluspu- leyniO's uuloi-.i ineiil 
He I lie pel son 1 o \\ hoin oi t o w lios. ol ih 1 it Is made 
p.L\abl<. an.l luuin it ditli'is fuiidanientall'. fion\ 
a Ixaiii do.niniiit No 1iaiis|.'i oi me,>li,ition 
< an lake pla. e \Mtliout indoiMimiil It tie bill 
Ol I lieipie 1 . p.i\'.il)le to Iwooi moie pa\(is who 
ai e not p.ntmis, all must iiidoise nnhss tie one 
iieloisiiiR has anllioiity to indoise loi tie- othi.-is 
(Sei- 1 N I >ORS] MINI ) 

1 he di.iwel lila\ -.lllke out tie \\oid “onlei 
And I ()ii \ I 1 1 t lu I le (pie into oie- pa\ .dlie to Ile.n i i, 
will, h alliiation niii-.t be initialled b\ him If 
tle-ie .lie in.iu- dniwiis than om , la.li .liawn 
nnisl initial tie- alleiateai 

\ ln-ai (I ' le <)ue ina\ be < . .n \ ei t«(1 into an oi d( i 
\ heipn- I '\ the w Ol d “ 1 -i ai ei ” In in", . .! oiil 

and tills ina\’ be (|om* b\ lie- pa\i-e a-, well as b\ tie 
iliawc'i It I-, not c-'Uitial to wiitc the \\< d 

” Ol del 

W'leie (he pai (< ol an .>id(i i lie(pie imloist-. 
it inn< 1\ with 111 ’ sie.natin e, it o. an indoi seimnl in 
lilank, ami tin- cbicpe- max be Itaiisfnud as ,i 
' he.pie pax abl( l.)l>ean’i \nx siibst-quont ho|<h 1 , 
how'cxei, mav ayain in.ilo; tie- «lK<pi<- p.ixable to 
order b^' iieloisim; it, c i; . ” I’.ix' John Htown or 
oidei, T j.ims,” oi by xvntiii" aboxe the last 
uidoisei'.s si"n,ilnie a diieclion to pax tie- lull oi 
<lu-{pie t<t ni to tie- oi'lei c>l himself oi sonu- other 
pel stni. 

A li.inker is pioteited by statute fioin lialnlity 
toi pax in;' an uncrossed ilucpie diawn on liimself 
oxn llu- > oiint<’t of his liank, pioxeh-d lie acts 
hi>nd julf and witliout neyhcem e, if the indoisi-mcnt 
inniioits to l>e that of tfie I'.iyee, even thoii"h it 
<-x ent iiallx' turns out that the si-^nature ot the } ayee 
IS a loiyeiy Hut anv iieciili.ir or buspuious ‘ii- 
viimstames ehuuld obvh>'isly j'ut him ii]ion inquiry 
- beioie paitiiiR with the money Any Oohej, person 
who lake's a efu-cpie, oi a bill, which beai-s a foryed 
siynalnrfc must abide' tlu < onsecpicnn'S (SeC 
Forgery xno Alu.kxiion) 


A (diccpic made payable to ” wages or order,” 

” cash or (-uler,” or anything similar, is regarded in 
firacticc as a (lieepic drawn to the older of the 
(Itaw'c-r, and as such recjuires the dr.iwei’s indorse¬ 
ment A (dicqiic jiayablc to ” Voiiisclxes or 
order” should be indoised by the bank 

DRDKRIN t OlINCIL.—The cliief executive body 
m the United Ixingdom is the ITivy Council, 
although in pi .e tin' the system of government 
wot ks x'eix’ di Ifei eiitlx’ d he ordiis issued by the 
I'livy ('oiim il are vvh.it ai e known as Oiders iii 
Ccjiim il No such oidei.s can issue unless thc'ic' is 
statutory Ol othei ant lioi ity foi the same* Oiders 
in I (/iim il hav e had a tc-mlc-ncy t-• in< n .isc- in modern 
tim- ,, Sinn- tn.inv A'ts of H.irli.im'mt arc d'-lhient 
in detail, .uid tlieii tc-i ms lea\ e the malong of i nles 
and regulations to the Hiivy Coum il bv_^means of 
these OI del s, wim h wlic'n issued must be .idv c-i I ised 
in the (uizetfc ()i di'is in ('onm il are i cqiiii ed wlien 
treatic's ai e made', wlien pai licul.ii matl< i s coum-. ted 
with < oloimil gux'ei nm<-nt: aiise, and in the deter- 
ininalioii of aj>i)cals lieaid by the judu lal i ommittee 
of the l*rivy ('oum il 

ORDKR OK RHSINKSS.—The onlcr in wlmh the 
items of business are ai'i.mged on the agenda ]va[K*r, 
or taken at a meeting is a matter within the (hair- 
man's (ontrol , though, so fai as llic tonna! Inisi- 
ness Is comi'tned, tlien; is a lusloimiiy sequem c 
alni'isl mv.irnil>lv followed, bast'd as it is upon 
(''nnmon sense ami logu Sul>sl aut ix’O business 
should be l.igually ananged, but llu.' oid<-r ol llie 
ditieienl inalt'ci'. is juik-Iv a qii stioii oi pidgnient, 
.ind may b» x ai i< .1 .as t le -1 haii man | ilc-.isi s , i le aigh 
xvdien I >111 (' lli.it < )t del Is set t le.i il should be ailliei <'d 
to Owing to lie- gu.it xaiu-lv of meetings, both 
as to M ope .uid piocc'duie, it is impossiliU- to pu-- 
sent lieie specimen .igciida cvu-ii of some of them 
A-', liowixei, inn. h ol the foi inal Inism.--s and of 
pi ocedu' (' genei ,illv at iiD c-ting-' is i oinmon to most 
mietings, it in.IX' be useful to gixi. tie- folloxving 
roinposife agenda, < ombining nlo^t of the foim.d 
biisine-.s nut with at any im (-ling, \\ it li the siu- 
(cssixo slt'i's 111 di-b.iTuig subst.inlixe bitsiiiess, .iml 
slioxxing He- seqm ma- of He- xxdioh-: 

Tvle. lion of (ban man {if iio.'e-.sary') 

Ix’.'ading by setielaiy ol mitue < ailing lu.-eting. 
HiS(Ussu>ii aiismg lioni that notiee (ileb.ite 
pi ()(('dm C-) 

l<'',i(lirig bx sc'iel.ux of minnles of List meeting 
Dis-u'>su;n .uising lioiu ihose minute's (debate 
pi O' (- !ni e) 

Coiospomleme ti» be u-.ul by staietaiv 
t'liaii in.in’s opi-miig s|,i c h 

Adjournc.! biuiness, if any (debate- pueediire) 
l-'inam e 

His. ussion iiising tlieiefiom (di-b.ile piocc'dure). 
Hepoits of committees 

HiS( nssion ansing tlieu-fiom (debate procedure), 
h'lrst ic'sobtion movcfl , 

,, secomied, 

Odier sped hes for and against ; 
Kight of reply of niovei of 
rcsolnlmn, if no amendment 
l-'iist amendment moved, 

,* ',, seconded , 

(Xher speeches for and against. 
Ue[)ly bv m-yver of original motion 
Vote taken on fust ameiidmcnt. 

Second amendment (and otlieis) as befoie 
Vole taken on first,resolution (either as amended 
or not, according to the fate of the .amendments). 
Second resolution (and others) as before 
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Vote of tliank>i to any S} eciai ju'isoiw 

,, ,, ,, j>e«on<le(i, 

pul to vote 

Rf'ph l>v tli.it s{>i‘< i.il 

\'r>te of tllank^ t-*! ili.iiiinaii iiHA'-d, 

,, scCull'lc'il , 

.. put to \otc 

l>v >l'.nini.in 

( h.UMM.in (li'(kiie‘> nifetiiH' (li.scil « 

I h( le .lie, m .dMiIidd, incuts jiicicieiit.il iiil< i 
\<Titioiis wluili ni,i\' <;t < ui .it .aIdjosI .iny '>t.i]:;<“ of 
tlie in(c.lniy, c^ y , jcoiut'' of oi.lei or pn\:I«'Re (.ui 
will'll the (h.iliiUAl in.i\ be .ippe.ilicl lo, nioUoiis 
!oi t he .ulioiii I') nun I ui the - ilebale (on the p.'ii 1 1. ul.ir 
nnittii until i 'hsc us-.ic>n), oi <>1 tli<- wh'ile inc etniy . 
lU''tloll' lh.it the < li.in in.iti h a \ < the c h.ui. oi th.it 
llle niet tlliy pioiet'ii to tile m \t husUU'>s , inoliou 
of the" ] 'M V Hjiis < [11(0 1 loll ” , motion ot the (losm e , 
ami peison.il exjihinat ions wlm li in.iv he imnie il 
< II c uinstaiu es w.ui.int, .iU\,v\s pituulcci the nicc;i- 
im4 piinut'., foi till le IS no ahsolutc- i lyiit to mrilie 
MU h cNphination 

Sonic coinineii; ni.is lu' initiil on s(\<'i,il ot ilic 
ifein-^ in the composite ath'ii'l.i set out .ihove - 
Kleelion ot Cliiiininin. I his will onl\ oc < .ision.illv 
lie lU'c c‘s^,(i \ , as, t..t in-'t.im < , .it piihlu ineeliiu;s. 
\\lui«‘ the ili.iiiinan h.is not Ik c n oh.tec) h< toie- 
li.uK 1 h\ till I . 'in e m I s, ,is is iisi 1,1 II \ c (oil.-, (i| \\ ill I e 
il Is the 1-1,ii till' ot ,v ho(l\ OI ',oc ic l\ |c) ile<l a 
li«- 'll ( h.ui 111.01 t c a, h meet m e \s .i i iile. pul-li' 
.cut 1.1 , It K ha\ e ,%st.oiilm;; c h.iii in..n ami 'lepu 1 \'- 
'h 111 in.Ill j-.vim whin the chan man is elected .it 
(he niei lim', sue h elmtioil is yeiui.liu C|mti' 
III lornial .iml die, (id w it hniil t ,ikmy ,i s( in t \ oU , 

I 111 I soni' 1 1 mi -I u lu n i he o' < a sioo n \ei\ icjiiiio- 
\eisi,d .Old fei-iin,; inns ii^';h, nion- ih.in oiu' name 
in.TV he piDposi'd. .iml thin the in.ittei inasi lx' 
dc-teiimmd hv lo.iijdl votin'^, Kimeone will .u.t as 
intonm iIi.iiMn.m and put I'l tin' mecliii!; (lie 
siv'i.ii mimes [Kopoa.d Iheie .ui. .illei nat i\c 
\''t\s o[ cioim.^ (his: in small ineetinps lliose pn-- 

' nt 111 i\ w'l He 1 h> n i lion c- on slips ol p.ipc I , .md 
• c,n ill-' •!/, ot ihe im I'tim; lenchis (In', iinpiai- 

II hi- , a .liow ..f li.oids slioiild he t.ik'H on (.nil 
I'onnn.il ion < all' •! out by the c liau m.'in , (he i U . (mn 
liMin; 'hiiimin-cl hv tin l.n’sst niimlx‘1' of \ oti s 
Xnotlni pi,in, p<ili,ips Ine most <\lM.isti\'e. m to 
t ike .1 sc lies o( \ol< ^ (by slips of )).aj>L'r oi show of 
liamis), rh-oji|,|in. .'Ill • ,1-h (line the name which 
iC'ciMs flu' s.ii.tllisl ni^mini of \otes, until the 
\ ote In hel w I en two imi i-. so di tei mined 1 his 
iiietlioi!, h.o\i'e\ci, !■> I'chous, ,md not as .i Mile 
liei ( -.s.u i, 

Miltulcs. 1 In se hemp I e.id soleh, |oi 1 he[anpoo, 
<’! lonliimiii'^ tile iiAoid, It Is i^-c i^(i.d to c onh le 
(hsi Mssion n))on (hem (o tlie ipu^jlion ol llicir 
m ' uia- \ , and s(i n i)y to snppi t ^s aii\ all m-t to 
1 e oju n t lie linisim ss ih-w’ * on i r 

r«rr(‘>IU)llden<-(‘. I hi,, w lien ol a item I.d < har.n : 
will he le.'id in the onlei ■>wn .iln'\c , 1 n‘ ’ -i 

lefeis to siiiist.uiti\c in.itlcis on the api ini.i. 
It shoul'l he mad wlnat those in.liters aie iimh i 

I onsich. I ,it ic 11 

AdjournNl Huslni'tjs. I in-, must ,ilwa\s i • tie 
first suljst.intu e tjusim ss l.ikeii , and if the nie-itinp 
Itself m an adiomned one, notlmiy^int the business 
of the oiiyin.d nieetmr; may !>e l.aken 

1 1.^ time to ad lilt new htibiin'^ not on tin 
agenda is alter all the snhstjjntive Inisiness on tlie 
agenda has ben disposed of , but siu h admission 
of new l»nsiness, if not alto,gelhcr haired, is within 


the chan man's disuetioii, ami should in any lase 
onK be allowed when it is lylewint •Notne is as a 
Mile mepmed befoie tile m epng ot intended Inrn- 
m 'S, SI' til.it .1 loiiiplete .ipeiid.i ma\ hi' piepared, 
.in\ liesli ni.ittii musicl ,it the ineeting l>'-inp dis- 
allowi'l I \C ej't in i.iieiil'es, j ; , wlieiea I'odv 
Ills e\i I ption.illv still t Milc-s ol I'locediiie, tins 
e\i liiMon ol in.ittii not on the ayeml.i dois not 
aj'jiK to .inieiidnunls , il i.m. ol lonme, onl\’ so 
.ip()l\ when t he f < 11lls o| the sub (,inl i \ e i I'si -ini ions 
to l-e mo\e<l .lie nolili'ii betomliand h- lliosi' 
inti'i cslocl 

It Uriel haidh be suc] that e.u li icsdution must 
l-e dealt with coni)i!<t'i\ .iml ih, late cleleiimm-d 
bi foi <• pi Ol (t limp to the nest ii sc-hit ion Ninnl.u h' 
\Mlli .iim ndim lit'-, the-' lau-l be I die n .iml 

dlspc'.c d ol die .it tune 

(^M \i,i Ni-\, ( oM)i i I o|. Mi-1 iiM.s .tnd the 
nil (tings ol the x.iMous lo-,il auth<niti< -) 

POINTS OF. I lie 1-10. ledinps at a 

imc-iiiig max .ilw.iv b-' ml'iin|)lid li\ tlie i.o-iiig 
(cl ,1 ic 'gilini.itc j'cutii ot oidc I ^11' h a point hi, no 
c'om c 111 with the siil'slanlne bnsimss wlm h the 
nu c t ing in.m be - > oii,,idc i nm (< \> c pi imliii c 1 1 \. w hen 
ic'lix.imv 11 I pit st mill c I), but I illiei III.lies (o the 
cijiidilii-ns umh I wlmb th-- imiling londmts its 
1 oil-1. Ic I at ion ol Ih.d bu--im',s Sp,i< e docs not 
petnid ol .in I nnim I ,it |i ill of .ill ]io-'-ilile points of 
d clei , 1 hi \ Mill II ,11.1 lb ( o pi O' ( 'Im c , a b ,c m e of 

ipioniin, 1 1 II \ ,im \ , pi 1' dial < omlm I, oi pi o| .i n I y 
r)t '-pi I ( h A point ol d dc 1 doe s not M ipUM' 1 ci lie 
sr.omliil OI '-uppoit''!, llioupli otbi 1 in,i\' speak 
slioitly to H. il lU'lihi'i b\' tlu; impoitami ol tin* 
ii'.Utci 111'- I b III m.in wi.l then gue lu , luhng, 
wimli, light Ol \Mdig, I-. lin.il, .Uhl '-lioiiM he 
a< c i-pti d , .Uhl Ih- Will, ol c dll w hi 11 ih'i ' .s.u \ , 

I dv( ,ui\' .ution < onshcpi'-nl uj-oii it, ^.Ul ii .is 

coirectin;’ ,i spi-ak'i, sM.ppiip; the niiilim; (if iio 
cpioiuin), d njoililxint; the loiiisi ol the j-Muc-liiie 
J Ih I .Using oi .1 point of oi'lei IS I Ih' ('ll! V I' git I m.il e 
w .M, of ( Ol M-( 1 im’, ol 1 1 \ iiig 1 o < Ol 1 (I I, .1 c h.iinn.ui 
in .L in.iltcl ol piocedllli It will iKC.lsIomUv 
h.ippiii th.il flhM' is some om- in tlh- .uidn ih e 
Ik tic 1 inloi iih ' 1 Ol inoM I N |ii 11( m ( d I hail 1 lu c ii.in - 
111.111 dl M-me dlllh lilt sic P III tin pi (>< c c c lings . hi 
help will I'l \ I I Use (ill .Uhl, wh-ii 'dt'icil III the 
loim ol I SiU'gc'sthill on .1 I'Oint ol d'hl, ' .Ul Ik' 

.h I ' pUd hv 111-' I h.uim ill Aithdil fo- . oi -lignitx 

I'oints C.| d>let, ,IS a Mile-, 1 .iK< pic'cihme om : 
e\(i\llung c'lse, (Will oxii aiis'-m addn ssing tlie 
me<‘ting, who shoiii'i .it once give w.iy Intcinip- 
I n-n (-1 t Ills soil, liowi \ ei, Is mil ]k t missihle, unless 
c It lie 1 till’ spe .iki I IS hlllisc 11 olh tiding by n 1 c le' .Uh V 
OI ',omc impiopiielv, (-r tin; inaltii is ollhiwiso 
le.'lllv ing.eilt i'oints r-f oidei should he l.U,e(| ,lt 
om e while 11 n- mat I c I o.. .v',ioiling !u ni .u e li csli, 
otliiiwis' 1 in'*ap))iopt late ai lion on tin m r.uinot, 
pi I h.ip,, l-e lak' n '] he rule ag.un-'t si i caid speei lies 
.ipplic s (o j-diiis (jf omIi 1 in t lic’Sc use that no om* 
m-H npe.uc nicae th.in om e on the same j-oinl of 
omIci , biif .1 pdsoo ma> i.iise as many jioinls of 
order .is In: i-haos, .ifnl that even wliih; a motion 
IS hi loie the ineeting, on whn h lie Ii.is spolu n 

;\ (haiiin.in slmuld -tintlv ke<T Ihise |-oints of 
ordc'r within Ifieii i-r'ip' • ; ;ni(b, for the inpenmty of 
son" d'i.'teis (.ills ) IT great vigilam e m this 
respec t Suhstanlixc business sliould not bcalfowe-l 
to be discussed undc'r ihm gni.se, nor fiersonal 
e.'pian iti^ > or elm idat(>rv^ additions to a sp^ei h 
orierccr, .IS IS quite wi'mglv <-llen attempted d'hc.se 
two latter have notlim. to do with “ o^ler,” and 
are given Ity leave of Ihe th.uim.in and by < ouilesy 

•3 
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of llie intdin” llie word “ Qiustion ” called out 
• luiiii^' a sivci li piopcrly, a very definite 

nieaiiHUj; in <l(l>ale it- rliallenj^es the speaker’s 
ietcv.in<\ 1-ul it Is \cry often 'imte wrongl) used 
to ( halli iifo- Ills a( ^ ui at \ 

'A jxjint of Mia\ 1)0 i.iis«’<l in the Liainc 

wav <is a point of ord-'i on those laie o -1 asK-ns 
\\h'‘ii soin'llnn;; has l)»< n done aldatinj; llu piiM- 
h-i;( s, 1 eal or siippo'-i'd, ol llu l>o-lv or oi 1 he in- - tiny', 
or tji indiMduals in th-ii lap.vil) as nieiiibers of 
cither 

ORItril MV. ’lilts tfnn Is s<i frit[u'-nth- met 
w it h in t hi l)i;sin( S'. w'()i Id, win n it 1>‘ (< -ni's ne*« s- 
s.u ^ to t ake h ^al [)i o( (< dinys fi -1 ihe ism < iv« i v of a 
sum <'f inoni \ , ilut the m.iiii p-ants i onm - t - d willi 
it slioid'l t>e Kin-wti An aition at huv is (om- 
ni' 111 - d li\' ihi Issue <({ a wilt {c/P), and llld-lsed 
theieon i^ a t;eiiei,il ontlme ol the nalme of the case 
w’hn h the plaiiitill intinds to sit up 1 he wait 
Is fotli i\v< d in the (>! dinai \' i oin se hv a bt .iti III-'ill of 
Claim ((/e ) 1 his m-.uis -May lail tln'ie .ue 

CAM s ol ,i si mple I, liai .11 (ei 111 w hii h It is expi dn nt 
tliat ludyiiient should lie p,i\en sptediK, and 
I oiisc < pu III ly 1)’.' the Kulis ol III! Siipiime ('oint 
an evpediliou'i wa\’ has l>eyu ('stahhshed imdei two 
of ils hesl knowII oideis, \'i/ . Ill and \ I In ( ei - 
tain cases .i wnt ina\' he “ specially mdorsisl,” and 
then no s.-p,ital,e Statement of Claim is reciniied-- 
the indoiseiiumt itscdf is the Statement ot C'l.nm 
Under Older 111, rule (i. a writ mav he speualh' m 
dorsed m all actions wli«-i-- tlie pkunlill seeks onh to 
Ksovei a d« hi ol iniuid,ite<l di maiid in m«iney 
p.u.ihle hy the defendant, with or without ml- 'esi, 
aiisiny ((•!) upon a i out. aO. r \j)i< s'- oi implnd, as, 
c C . on a hill of cNi lianye, piomissoi’j n-it-', oi 
ch< qii<-, or oth-'i simi'le -.oiiliaO (h hi . (//) -m a 
hom! or (ontia- i imdei s-mI f-u paynu.nt of a li-jiii- 
dated Slim f>f mom y , (<} on a st.itut-* \\h''ie tin- 
sum soiiyht to la- m ov- ted is .i lived sum ol im-m v 
<>t in the iialiiie of a -lei)! otlu i tiiaii a pcnalt\ , 
{<() on a yu.iianfee. wlietlur undi i si al oi not, 
M(h(ie tlu' ( l.Lim apauisl the piimqi.d is in r« spe-t 
of a di ht or lnim«!at(<l (Umainl onl\', (f) on a 
tinst, (/} m a( t lolls for tile i«'»-)y( I V of land, with 
Ol willuait a ' laun tm leiit i>r iiu'sne piofit-., l>\ a 
landl-u-l ayaiiisl a tenant \\}u)se t-ini has i \pir<'d 
or has heeri <liil\’ -letiimiu-'d 1)\ noti- 1 . to tpnl, 
or h.is hii ome hal>le to foileilme for mai-pai merit 
of Kilt, or .lyainsl ptisons < laiminy iimhc siiqh 
len.int 'lliete is ynat stm tness lequinMl in tlie 
utilisation of this Mile, and imkss the - laini f.dls 
ilisuh w’ltlmi (h<‘ si\ < ,isi‘s ,iho\e iiol-sl, a uiit 
cannot he spi<iallv ind-asc-l It tin- d-ltudant 
does not enl<'! an apjK'ai.un e ('7 p). jihIkuu iit 
mav Ix' siymd i)V d(‘f.iiill lUit if he appeals, thi* 
jirai ti( e is [ol the pl.imtift to l.dvc- out .i summons 
umler the sjh-cmI pioeednrc pirovided hv ()i<lci \ IV, 
w'heii the m.itt<'i is yone into, the i videm e homy 
y<-n*-ialK iijxin alfiila\U When the i as-' is<le.iilv 
cst.vbhslu'd, th(' master yi\es )udymen. -tliouyh 
theic IS a nyfit of appe.il to the )udyt‘—but it a 
prn)id facie def-'iu e is shcnvii, the case is <‘ith('r set 
-low’ll 111 w'hal IS kiiow'n as the “ Shot t Cause last,” 
and tiH'-l at no'distant dat-‘, r>i , wheic tlie issues 
aie of a -lifTii ult and ci-mpln .itc-d natuii', it is 
ordei ed to h<‘ tiu'd in the usual way When jt is 
made clear that the pihuntiff must have known or 
when he li.is hc'c-n infornic'd of the nature of a good 
de^•u<o, the a-li(>n mav t)C -lisniissed^and c-.sls 
given against llio plainfitf, and onlcred to or p.aid 
fortliw ith 

As an oNcoption to the lulc as to osts m an 


oidin.ary action at law. a plaintiff who rocovcis 
a sum of at least and olitains judgment 

vvilhm twa-nty-om* da\s, is entitled to High Court 
costs as a matte! of course, wheieas iii olhei eases 
he w'ouid only l)c entitled to County C-.-iit costs, 
unless the (,ourt oUk-i wise orders, if his |udgmeiif w'as 
foi .1 Slim m»t ( N' -' <!ing i lOtl 

OIUMNAUV UKSOUTION. -An ordimiry nsolu- 
tioii Is one which ^•'pnr<•s I mh’ a hai e mnjonty of th-' 
voters ])u->i'nl at anv kind ol geneial meeting -'il a 
eompany Notn-’ oi th- nature and sct-pi -it su« h 
iliihell need iK'l he gi\en mile''', the articles 
rjtlu rw ISC providi', im re notu-' ol the lesolution 
IS siiKu K nt Nolne must h- ;i\in to tin -.hare- 
hol-h I s - d the geiK'i al n.it m - ■ -'I .illv spe- lal tmsmes'- 
will-h m.iv Ite dealt with hv oi-lmaiv resolution 
Sm h tesohdions .iii. loinmoiiK usc-l lot the routine 
woik m.iially ti.uisa-ted at an oidinaiv geiK'r.i) 
iiKitmg (- , .ippoint m-nt cd oltn crs, declaiatiaii 

<-f a di\ 111 - ml, couva rsioii of sli.ues uU-j slock) 

I Ik' meeting at wlmli an ovdm.uy icMolutioi) is 
pa'seil imisl he- did} - -uu ' n-'-l , llie icsulutioii must 
he --lie wlmhtaii lx. projx'il} piiitoth- imeliiig, 
.It w hi< h I lie pi o[)er -pioi urn HUM I lx pi - ••x’lii. .ind 
llu' r-giikitioiis .IS to V'lling inma he -Iiilv ohs-'rved 
i 'nk ss the ai f u Ic s otlu rwi 'C pt - >\ ide, the < pies lion 
slioukl, m tin lust phu e, f-e -le-i-hd hv a show of 
hamf ( 111 -' chaiimaii’s -le. kuati-ai -d the lesidt 
t hi.reof Ix ing - -im.hisiv - }, and all- i waids, it .i poll 
is eh mail-led, h\ j'nil \n ihr u-'ii d \\a\ 

\\'h--ttu'i anv oidiiiiiv i es--hit i-in is siillKnml oi 
m>f nni'l -hp-rml on tin |)rovi^0'>is knd down in 
the t omp.lllK's \i (s ami Hi tin articles (elt.im 
pi in <,'( - ling', ma v -d ten, hv t he .ii t u li’s oi t !m ('oin- 
p iim s d ''iisolid.dioii} \c t. 1908, 1 e(|iiii e I'es-)lu In ms 
olh'i than oulmaiv leMihitions to he passed (See 
Mr l- I I M.’-i, t OMBANV’ ) 

OUDINAUY SII.\RKS.--i hese aie the sliaies 
of .1 joint sto-k (omji.uiv. so i_alk‘l 1-) -lislingmsU 
till m fiom oUn I sp-.aiallv' nanm-t sliaics, such 
as preference shar-s wlmli i.ink h-lore 

th-'iii, and -hdeiiod shares (-/f). wimh lanl-. aftei 
tfiem '1 hi-y may he of .inv aim mnt, a-- oi ding 
to tlie capital - lause of the im inoi.imlum <d associ 
ation, eg, Is, S', Ids, /!, /S. /It), /KM), and 

tli-sr mav he eillii-i lullv i-ai-l up or i.nlv paitlv' 
p.ml 

Sometimes, oi-lm.Hv sliau-s .are -Iivnli'd into two 
-lasses. pi(_f.i-ii<l oidmaiv ami -kdeiu-l ordinal}’, 
ami the lights .dla-lung to ea-di must lx- -aiefully 
-listii);;n'slie'l h\ tli*‘ aitnhs of a-.so-iati<>ii. 

Win n shales li,i\ - ‘ 1- eii Killy pan 1 up, t iu‘ - oinpan y 
may -onveit tin m into sti-Is, tlie a-lvant.iges of 
sm h .a -oin-isnai Ixing nolnui umh'i a separate 
he.uhng A companv - .anmat issue oiigiiuU stoc'k 
It must tiist isaie sh.'iies, and then when thes-' 
are lully j-aul -.onveiL them into sto-k. (S<-e 
SiiAtiK Cabiiai } 

OUniNAUVi stO(’K.—{S-e Ordinary Shari.s ) 

OUDNANCf SfltVKY.- I'his IS a C.overnment 
-lepartinent of the «.Board of Aginmluie and 
Fi.sheius iqv) Its vvotk consists m the prejiara- 
tion and tlie jnibheiition of maps am! plans of the 
(liffeient p<iits of th<‘ fmte<l Kingdom d he 
.-.urvey was b< gun aftei the lebellion of the Young 
Pio‘en<ler m 1745-6, m order to fa-dilate the 
movement of Kr'ops in the future, if they w'ere 
lequired for out-of-way jdans The first suivey 
was, therefore, mode on a mddary basis. K took 
over a centuiv to complete Ihit m 1863 the 
advantages of having a survey made on a systc- 
matn. an-l .scientific basis was recognised, and since 
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that i\,\U: a 5 .crl>^ ot mf»st usilul aiui ai curat'- 
maps luis Ik-< n »om]-!* trd, thrsi- maps uii 

vaiymg scal<"s to ihr I'.isluit snr\'t‘\(sl 

As It lb po^sibU' f<'r the gtiicra! piiMi' to laiu has.- 
these or<liaiue maps, th< \ an* « \t«-usi\'t l\’ 

us» '1 w)k iievei tjU' stioii'. <>1 laiul imp! o \ t imails aiul 
t he ^ oust I net It in of n snis ausf i h< \ ai e fi t tpi> nth 
in.ide use u( in tin. la.v ■onit'., vsIimumi the ltuu> 
jw IS a in.itter of ini;>oiianie 

OKK. - (‘"^ee I'oui Ion; Mom ^ , Noua \\ ) 
oKi:s. -Mole oi li.-'S earth\ t oiiipoiiii''.'., ''-n 
taming molal in sin h a lo.m tii.vi ttie pio'-ss o! 
cxtr.Xetion mav f"‘ pioiitaMy 'aiii--! oe,t 1 iie 
chief oi es ail' oxiile- , ni tie- i as' <>1 non, *..pp«i 
and till, siilphid's, ill the 'O'" < ■! h a* I, /11 e am I 
.iiilitnoiw , am! laihoiiatt in tlh . ,t i "i loiii, 
/iiK , ami h'at I 1 lu y .ii < i« i > i ii.d t o 111 t in 111 r |es 
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gioiip of uiipoit.mt men h.mts failed oi weie 
of (ailuie. what \Nas Known as a ' p.uwc <-: 


1 1 on p\ nt I 


t tu 


-1 ho 


iinnh' I 


1 o-d . < \teiisivi 
lln \ happen, tfi< ’ 
. allo I itle 1 ill I 


t In- 
. I v^o 


\lm li 
• tin V 


ilv 


!’• 


failiiM 
aim'' lioin i- o 
I'lioneh ihe I i 


all 


m tear 
imued 
1 ue If 
I >t politu al 
I j',,ilunlar 


l)i‘\e!«|Hnent of Limhini Idiihilit). Ihnmg the 
1,1 a two oi llii.e duadi’ the h'mim - oipanisa 
lioh m I'll I’nited Kmedoin. ami imit'd in tin 
wliol. , m itisi d woiM, has ' I as,si to p, ml upon 
p, 1 st.milit \ , thom;h pt 1 - omdil \ m onl ,U'. u-will 
I,, .u, asset lo i\oi.l the ,on t.oii mt, mip 

iitiii o| t.uane-^^ luteii'i'se ami ih' voii-'iimnl 

msi.il.duv oi ih, laiy. i i oinim 1, 1 il nnim a . o, 1 n. 1 

In 1. in a II nie, and tin i- ]>Mliaps m a n ilion 
due im lhod> m tim , .mtio! ol ImMiu - ( s 
ladii.tlK h' Ml « s| li.lish' d In tin ( nil< d 


de.dtng wifli t h< various nml ds 
not US' (1 as an non oi e as th on 
om-ialion of stjiaialnm the iion toa 
IS sm h that piol'it waitd h-' im',-oea 

t)R(i\MS\THA 01 ’ 

take uii Iheslmh ot lli. snhn « t of 1-nsim • 
tion tiiid themaUis umlionlid witii a 
nnlainihai' teinm ol w'limh lie im anm 
pel Ik 11 \ dt lined ol 1111)" il< , 1t\ nml' i ■ t 
lai k ot pi' I lOoii ami 1 oini>i ele noon i . i 
,,i„s,s , thei, m an u km-wl. ks I d'Itu idi > in 
lindmg wold' \ilmh will i\i>i>s. m a 'N’llteie 
\va\ the (kimiil-. <>r Inmliotis oi ,oia,moial 
tr-. il\ , and (h. k is a ' on aani ' d- m lopinm.l 
,,1 t.l),v el, a " of him^' s . and ol oi e.aii.sat em 
reml'i all'mpt'd d'limi tons . .nt oi dali In loi 
come into yiiu'i.vl nsi l<iiiinN Ihe jta >t two 
Ihrm' d'' ad< s llmse a, ii\ lie's ol liuni ni h. n 
M mi niolll \ < died 1 -ilsl lie - 11 i ^ < I Oine 1 o 1 " II' 
msed .m jiari of a l.iie.i i ,e fivils ' .tlh-l i oinmei 
In Its tuin lomimni m now si eii to he < I* i 
asso, lated with th', seumi'' ol isoltomii' -md 
MKi.'logv riilough Ihe yi.'atei j'ail ot the 
nim t''Milti ii ntin\ Imsim -s oiganis.aion de) Tie led 
upon I le w ill of ''Ol le st i oiea, m imh d a ml la i - si < ing 
n 'imleluiei oi niei,haiil lie gionp.'l aioiiml 
1,1 ■! ' ap ih!»' assKlaiit'' I mh i fa\oiiial)k ' m iim 
stai ■ •, 111 ' (.fia I a> 1 < 1 aiei !>' i soiiahtv w, i e impi' .sed 
upon i1k hiisiii'ssle had lU.il'd and inighl 'in\i\i 
I'ji a gi 11 el at loll Ol two .d I' t 111 - p<'i soiial I li I, I ! ion 
was wifhdiawn 'I le-n ai- a I'\\ old e'tal) 

lisle'd films still carried -m iii tins tfadileimil wa\ 
NmiiK .ill thi hn am .s ,) n-, now « \isling haw hm n 
hoenn on tie' piisoiial hasi^, hut fie gieat m.ipails 
ol t lu-in, (\ I n il 1 hoioiighh w M oiganis, .1, dmapp' ai 
when tie* loiitiolhiii; pimonalil. nines I ii'l'i 
the traditional sysu m a nniii stai u .in inl'ipiis. 
hi ( aiisc of his ,i( I piin d know led,g'- ami i \p< i u m i 
of de<ihn,g wiih a -pKitic (oinmodilN^oi gi'uip ol 
loinmoditu's In the i.me ot a in.in ol l.U'ge \i--ion 
Ins pi'i sonaht\ m hm Iiusuk ss’s great i -1 a''s< ■ In 
the i.ise of thi' lesser men, who an a'wa\s m tie 
gie.il in ij'iril V, t hi ii knowledge ami expiieiei 
wlm h i r \ sthlhsr them a 1\ es mf') w h.il i i oinm - ad 
known as *' good will " t e mote v.du.d>l« than f 1 e'o 
matcMal possessions, liowem-r large I’m am 
oiganisi d tlm > on the jiei -.<mal .iml tr.idiliomd h.i 
ri'sults in ,i commereTal s\ si t tn the nni ts ot w he h m 
lonsl.uUty loimng ami ge>mg', and the links hilwi*!! 
which aie conlinnalK- hieaking f 'ivl^r sm h (ii' uni 
st.iiHis what Is kmnt'n '.Is “ ( redit di pi mis on 
coiniii'lflities rather *t’nan on clTiiaeTer \ fi w 
years ago when one hig merchant f.oh'd, his failuie 

involveil the h.inkruj'tcy of m.nn of tlee.. 

whom he had been in business illations 
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d or de >1 I In- 11 .1 n I' i ol In . int< n st 
w .IS I)' s' f w r h I' ' him al .lUd h i;.d 
,I hnsi m 'S w .IS I it \ ' |i ipi 1 ig ami le ' ' h d 
.iddilem.il I'l.ml, oi otli. i loim ol 
I d< d assi 'lam e i oilld mU n l-ll!\ he 
d, V, l,,ime n: <>1 lie oM l\ iv' ol htisi 
ad le les ai d\ t" h' ]Ml'l fol oiil ol 
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Vimlysi:^ •>y Ih' .m iK os . a .I ne"!. | n 

lmsims*s oiganisatem m hv Inmtion In < v' i \ 
lm.,ni.ss th.'ii .u< I..II1 .--,.1111.1 'Hill, 
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1 ll ,|l llinlnni, \.lmnn',llntiiin. ninl ' mill' t ' nttint; 

tills ..inlUsis ,,l tin- Inn. ... 

s , I mi ne 'll to s. mie oi ,d I 1 ti m t e »n •- 
loi im-1am e, lie n i onlmg i"" '^'ni h 

ilflu to I’lodie lion, l>i -tnhiition, 
,, aiid t oiiliol Nnotle i gem r.d 
t maiiatgimnl In .m.il\'smg the 
,iigt rvisling hti'iie ss lie juoi esses 

,1 (ill. ^nhilixisem lfo(>k lv<'< j>ing 
snh du mums ol ii loids M.ind 
\'t.i,p p 1 \ mg s', ''ti Ills .111 snh 
ne e- 1 le-ii «-e also opi-ia 

nil. la'li function In 
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pro'luction or proem in;; of tlio coininoilitv or service 
whu h will •'>'■ iitliMw.ird'i of liy tlu* dis* 

Inbuliv’f function 'I'lr- ditTicuhv of terrninolo^’V 
already ineiitioin il aiises here It is elear in thi* 
(.lie of a I^anu^a^ tiinii;; buMiie^s (see Msnueac- 
i\:k(N(. IfusiM ss, ()K(, \ NisA WON Oi l that the wool 
pi'<)(i[U !it<u in its < on I mold V .u ( epled ineaium; can be 
a<.<ur.it(lv ajiplied Ihit tlie w’oid pyodid hun must 
not be lnnit<Ml lo those biisimssis iniineili.iteK 
< oih erned w'llli luateiials oi < oniinotlUa s \ l>jnk, 
tot inst.uui, does nol j'lo'liui anetlniiL; tain;dihc 
nor doe. an ueaiiaiui (omj),in\ I both l>anlss 

and insui.im < «oin]>anii ^ base to " pi. k1ii< e ” that 
whuh tine oil sciuidv and \iroi<(tion In a 
inaiuil.u i m my bii .nn ss an ai I u U like' I iinbei yoe -■ 

1 1ll onyb Vi ral |>lu ai al pi oi esses e\ hn li i hanye its 
a]>peamnie' and alti i lt^ foi in Milhods and 
systems ,ii'' iis((l m sin h a busiinos (o lamy about 
desin d le suit s, t lv ult iniati obji 1 1 la my to nu iease 
the value of tin inateii.d '1 lie seiinitv and ]>ro- 
teilion wlinh are “ disli lUoed ” in tlie bankiny 
and man iiui world an- not plu’sieal Ihmys and 
ao not siibjiil to ph\si(,d i hanye. Imt their ]uo 
<lin tioti m\"his tin' use of methods and s\s|<uns 
1 \ siinilai in I li ir<ii te r In ei la< toiw, lor insl.nn i . 
llieie IS ahal m known as the '‘sli.ityliL Inn 
pi me pile 'some t limy o| t lie same l<md ent< i s ml o 
the opi 1 ,il i( III f ot l>,m kmy \ i Ust onn i ot ,i bank 
win) W'l die ^ to 11 ,m 'll I I I I'dit s,i\ , li oni 1 .ondon to 
Mainliestii, ha. inei lv to nil m a foi m and tin' 
in \t nioi nmy he ayi m m M on In sti r will be .ibl.' 
to draw ay.imst the indil Jlie. is not the ).ki< i 
m w'hn h to deoiibi the' nn ,ms lo whnh iiieeibl-' 
mone\ Is tiandiirrd b\' m\i-il>le ine.ms li 
siillnes to say that the b.inkmy biisimss is s.i 
oi yam SI (1 th.it 1 1 a ii -.ai (imis < .1 this kind t ,i ke pl.n i 
e-vei \ da\' .ind m i \ i i \ tow n- .md, mih i d, In Iwi i n 
,dl the' idle. o| 111 ' woikl 1 In whole labin ot 
mt ei n.i t lon.d < 11 dll ih pi inls upon I he < i 1 1.iiiil\ and 
piompldinle witli esiiieh bank'is piodtiee .md 
I'eiloiiii tills s(, I \ K e foi then eudoiinis dluii 

one some kind' id bii'iiK'.'. m whieli e oin im m li t n's 

aiiel M i \ i< I s .lie mitiimnyle'd In the' moLoi 
liaid,i';( bnsiin ss, lor ms(an<<'. .i 1 1 anspm t .ilion 
SCI vii e Is pi odm ' d b\ the mat i i lal iihmus ol st. .im 
\ea';ons In .m h .i bieaness llnu e. a diipln il< 

I lenient of [uodiution -the h.mluu must juiwnli 

hiinselt witli Ills ]>h\si(al (ipipmKnt of yat.i'-i, 

loaeluie doi Is, till 1 si.ition, <md the like, .md at tin 
s.inn' lime In nnisl have .m m Lcmisat nm basiil on 
knowhdye' ,md e\piiuni< to I'rodin < the .ninal 

I I aiisporlatton sei\ue ,md ii-iuhr it elm n nl .md 

('Cononin.il I lu' liiintnm ol piodintion ,is ii'<d 

ill Illation to Commodities is beiiiy (h.inyed m its 
as])ei Is dail\ b\ what m i ,d!e d .< nnit itn in.m.iyeme nl 

I his has b( I n deseulieM undei the he.nliny ot 
\l\Ni;i-'\e Il'KlM. I'jUsINISs, ( >ko \ V(s\I Ion Ol 

r.lpinont'i ol I'rodiidiou. '1 h<' ti.ulitional t\p(' of 
busine‘''S nearly .ilwa\s iinolved ,i [)ioee.s ol 

I I ansi irin.ilioii \ tiM menhant. Ir.r inst.iin e, 
bouyht \.molls kinds of te'a in Indk and bh mh d 
the m into a new proeliu 1 M.mv businesses of tins 
t\'pe still e\ist, but the “ I'lrei'lmdion ” lias reUneil 
dsedf 111 two (b e-etioiis Tlu' biy tea nU'rch.inl, to 
make suie of siipplie's, slaits a w.iiehoiisi' o\eise',is ■ 
.lini f)ii\s Ills tiMs on the' sj)i)t i.ale'i on In; bu\s» 
an estate .md yiow-s Ills own te I Still latei be' \m 11 
m\ esi nioiu'N in ste-amships and thus the proihn tion 
s^(h' (d his luisiiu'ss Is made- .is seaiirn .is po'isdile 
.ukI lit' h.is the advanlaye of all the intermeeli.ite' 
piolits. it yrowmy, hantlhuy, and tr.mspoit '1 lu' 
sinalli i t(',i inereh.int's utHsls aie unit b\ aiiotfn i 


kind of organised dev/dopment Instead of locking 
up his capital m the fm in of tea blending machinery, 
warehouse sj)ace, and stocks, l\o arranges with a tea 
importer to supply him wuth teas already blended, 
the quahtie's ol wdiuh .irt' not sub](‘ct tu unreason¬ 
able eh.inye 'l‘hc‘ pnnciple invoKnd in both cases 
Is th.it of .issemblmg An .dmost similar process ol 
prodiulion h.is ocemied m th<‘ cvele business 
1 lie l.irye man makes the bicMle com]>h“t(“ and all 
its p.uts '1 he sin.ill man lui\s standardisial paits 
anil asscmiilt's the m.u hine 

> 1 iini|>ululivo I’roeessos. ('om])lcte production 
involve's a mniibti of (,le.ul\ m,irked sub-elivismus 
ol .lepai tim'iUs Ih'' siipjib, of law in.itcii.'ds 
re-'jnui'l for tin li.insloim.iLion proc(“ss is soenre'd 
l>y oryanisiny .a ]'ure luisiny department 'I'liis 
d('p,iitnunl holiis tlic b.il.uici' bt tween sourc(‘s of 
siijipU' .mil the l.at tor\’ man.iyer's no'.ds '1 In re 
will piob.iblv be .1 supplies testing (h'j'artnu'iit >» ith 
its st.itt of ( heinists, .malvsts, and nu l.dluryisls 
Win 'll the i aw in.it en.iN .m ive they ai e lianded < iver 
to the si ores depai t ment, w hn h is a kind of i esei voir 
.ind Is tlie mltinal disti ibutivc' unit i lu'ia* may 
be a ci'iili.il stoics siipph’iny .i yiou]) of f-utones 
and ( ons( ipiuiillv a stou s tiaiispi-rt dipartiiicnt 
In .1 \('ry big business, ,xs, tor mstnin e, m a r.nlw.iy 
coiiip,m\, tlure would be ,i d'.'i m 1 1 mt lit which 
him lions .is ,1 stoles li.inspoit siippln s d' p.iitim nt 
with t III I Ik I siib di \ rnon . -Is ni.i\' In ne( di d '1 In* 
('tiyim ( liny d' p.irttin-iit of ,l lug w oi lv ^ is icsj Kuisibh* 
lor Ifie 'ipiipii'eiit ,md inamtt n.im <‘ of llu- plant 
Its ]uhlIiou I iia\ 1 -e di \ i<li d i bml'liny, ni.u hm- 

( r\, tool-., piob.ilib willi .1 )),u.ilc'l\’ oiyanised 
eneim t I mg pm i h.ismy d< ]> ii I nn n t, u jcii t shops, 
tool '-toies, 1 1 ( 

VtiltliiiistnititMI. lln- most miiioit ml lumtion 
of nnm.igeiin nl is that • >1 b d.im < w hn h se< lu es [h.it 
[uo'iintion k<'i‘[>s sti p witli dist I ibiil loll oi' vii." 
vr}\tl lo Oillle 1 pt 1 fi ( t b.dame there milst be 
le.'ivoiivol iii.di 1 i.d ,md kiboiir, so Itmt when .m 
«'\ti.i. anioiml ol ju odm l ion is < .died lor U i.m b- 
met b\ di.iw mg on u sci ^ es , oi it 1 < ss ( m. 1 1 ion m 
I' '[niicd the wliole biisim 'S in.K him < .m be ^lowi'd 
down NMihout mip'iilhny its lutuie ' Itn u m y In 
the old I isliione-l 1 \ pe (d business this \',ui.d>|e 
l.ll. ol piojressiou W.ls olbn sei tiled bv me.Ills ol 
,1 U .U \ < 'll of I .1 and kiboiii, so lll.it tlie op*, r.lliv e 
d.ilt Idiilci Ix' Mil.tlg'd Ol deiieiad ,it ver\ slioil 
not n e ( .isii.d I iboiii, liow''\ ( 1, - hows .i u m.ii k- 
,d)le I'lidimv lo bei oim '.lyanised klboili, .md 
imlu'tii's I .m no lon'g< i <oim( upon nu'etiny 
eiueiyt m n s m tlu old in mm, r \V isi- in.mayeim nt, 
llu iclou , lonti i \ es l'\ ol In r nu ,ms to \ .u v the p.ice 
ot piodmlioii ;\lnii ii'cpiiud (hn of these is the 
pimci|>h' of mmmmm oiitinit Here tlie entna 
iuisiiu.ss org.iIlls,\tloll Is designed to prudm e siieli 
.m .ummil (pnmt it\' as iL IS !\now n c.iii b(. distributed 
I’niUi this s\stcm any extra dein.uid that luav 
.11 ise is lakt n < ,vie of on the n scrvoii piim i|>le, or b\' 
( alliny m tlu' assist.nice ol otln r l.u lories .Another 
methoil ol bd.incfai'' that ol v.ii n d« jirodiu.tion 
h'lu'ie is .1 w('ll-known iiim whuli prodmis must.ird 
<md st.uch- piodncts which .ire m demand at 
ditlerent times of the \e,ir .md tin' inampul.itive 
st.itf (.in ln( (h.inyed over IrCun one to tlie other 
{-vioclml I'mler eondilions biought about by the 
r<i(nit war .i Urge number of liims found that they 
could s.itegu.ird themst lviC's ?,gainst lluctuations by 
adopting V. tiled ])rodmtioii * (Hher xpeci.djsed ele- 
im ntsin jiroduction, such .\s the st laight line pnnciple 
and motion studv, are desciibed under the heading 
of Manueacti hik<. Business, t ikc.anisation of. 
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ORG], 

^'ontrol. MADAK'iiunl t>r a>linim'<traln>ti .ttui 
C'liitroi .uc nut ilu- sanu' Strutls 

a iitana^i i Noiiu^'au' on the vpot wlio 
'.u})ir\we> an I'pciatioii ( oiUiol fro>]uintl\ 
troin a .ii^taiK<‘ 'rh< ioiitio!li-is ol a 
C'jlo’ual iail\\a\. for insl.m'< , iioinial!\ 
till 11 luii'lion-i a-' a ho.nd nt diriatois in l.oiuioii 
It 1-1 not in < I '.'.ai V lliat aii\ of t lu' dirt t to; ^ •^ilould 
hi' ;k'i son.dly familial wnUtlu i.iil\\a\ tin \ dii<(t 
I ho tiiiutl'>n'^ ol niaiia'U'mi lit aii i;rad< d \t 
tlif I'ottom llni.' Is tin loi.inan who diiiits tfi. 
l<nilint. o|H 1 ,it loll . ot I LMMI' 1 In I (H < in - nisi I vn 
tioin lioiu ,1 -Imp sii|H niiimnli nt I Im -mi>imii 
I t ndi 111 is u lid I i the di I Ml liin 111 al maua’.'( 1 and a 
uroup of th pal t itnnt al n’iiiaL;ms aic nmhr tin 
Work' siipi 1 int( inliiii I In lalt<i s linntioii to 
t do- thaiRi ot tin wln-tn loiiim, ,,| piodininni 
'Mn lull-. Ixtwi'.n tins louiiin- ot ]ii odm i n ai ainl 
tin- I'oaid <^l dn I < I ol ' m tin l.n lot i inaiia';i i [it 
him tin r-iulal minnj;(i i-.-a;. > nisi i m I lons to 
plodmi so mini', ot sonntlini' ainl tin facDny 
mat lain 1 . onti ols oi niodiln .tin i oul iin a' < oi diin^lv 
I In- manain nn lit ol a la l ;;r I n toi is o| I. il IlioU- 
1 hail oiu m.iii I an < Itn n 111 1 \ -api i \’i ,, 1 In : i .i i < 

tin 11 torn, t II in innial m nt on , > who I ml. d< p 11 liin-nt 
with <l''pii 1 nnnl oi plot. '\ii)i pio.' . Ml 

ipn tion-s of tin d.ilt, loi m i nn . ai< .i a ;in d to 
tin- 'in]do\nnnt maiia-D ' ' ml-i In.n will !'■ tin. 

v\aL;(s (hilt., and l»\ thi. m-ans tinin n. a link 
I'tlwi.i! the clint I i.hn I nnl tin tattoii lln- 

w oi k ' < Iv mi I h.. a 111 h w liii h ■ -■ plain t II a il 1 h 
will l>n (oinoillid with tin- ipiiliU htdh ol lln 

nn oinnv.: mal'iial ainl ot lln slaiidaid. of lln 

Iniisln . 1 pi odm Uoi! H I mh i him will Ik a i. -nai. h 

< In iiu-a who is < . ad uiuailx 1 1 \ iM'd to Inid impl o \ . d 

iinihods , oi til.' l>i It' 1 nlihsalnai ol w i ti pto 
dm ts 'I In; (lint 'innin.i is aiudlni Ininlion.il 
inana;.;'I \vlio will '-..islanl. m .poiisildi l.a 

sin II limits as hmldinys, ''nia'linn iy, and tool, 
din- I liu ( I o liny < h 1 1 ’ n, mil < ^st al i.dl\' a nn ml ■< i 

ot tim lai top’^ still 'I an -■ t In- <ont la il eh nn i n o i 

i osl nip n. inws i < pai d'd a . nmi n i, poi I a n. than I h' 
man ipi im nt nh iin nl lln t ovi ; K. how. \ ri, i -■ 

in al ]\ ad w a \ s iioi i II'd in I Im 1 n 1 . a \ olln . , and i ■ 

ft ’ll.'..' (loK to lln- 11 ( ol d , whnli til 'linlK 

1 <■' ' I ■. s III - ' hn I I um t a HI i to !%< i j i I Im lioai d 

ol ..aclo.s riloiim.l l.\ tmaiis .d dati'IUs a I'l 

tin hn t • a . i o -I , -o | ha I Inid^' i • o| fn I in i' c\p( m h 

I 111 (' ( an Ik pi ( p It' -i \ • . ' an - i m .1 w ilh I In 

I na II ip' nn 111 ol I h' I a i 1 ol Imw < \ i i tin . o a ' h i i- 

is , oiil iiinalU and’ in ■ tin, lo-,! ol piodmtnai'd 
jr.hs 'a proni'. ol joi .^r .,1 d'pailm nl. Ii< 

di loMis wlmh ai'' tin ino-L (0.;l\ ihimid- in i 
loiDpo'iln jiiodmlioii so ih.'L sl<i>. may lx- 1 al%'n 
t'l udm (- tlmm 1 ml' i Inm m Ili< <".1 miatnip s| iit, 
w ho, fi'jin the f,n Is w tm li ha\ n am aimtlaU d in tin 
‘•ostnii’ <'lln'-, iliMoy.T tin- piohihl' ( os| of tin- 
la Ixau and iindniial ha tin- '-X' i ntn am / imw oi d- t 
In llmse mim-s wlnu- istimatnip lan lx- appowi 
matilv standaidlsml, tluin will lx- a (pioluo n. 
vh-il': lor mslamn, tin- maird piodm Mom 

lo'I,, ol sp'i'l ]oi'l', an kn'jwii, lln m limp jan 
w ill d< pend njmn a v.u lahh t| i. ml it \ i In mail 
j)iKn of sli'cl 'i'h<‘ (.jiiotatiun ehik (an tlKnl ’' 
pn e .1 pru'c lor ,i joist of starnlai d diim n .nan. w D n 
\ (-1 y Ilf tin Loiu pid.it 1 ai, lull an i-inpiirN. sa\, ha 11.. 

< ost ot tin sli (1 foi .1 law hrnlpc m.iy niyolve a . 
<:»f labour in flm c'lslmp (!< jiai f nmiif hcfoie .tn 
Cbtimale of tlm s(llmo pnee (an be^jat p.ii(-d 

\\ In 1^ a boaul ot diiecitas ( \( u istsy(,ai(uil Irom 
a distaiKc, it dons s.i by means of Kjxats ami 
statistics jTi-st ntc'J by the (.Vu 1 . ol llu y.iimtis 


(hpaitminf' stilustics .nc olhii luesenfod iii 
pi a pirn toi m i''( 0 1 'r\(-.R AMs and i, it a ms ) A bo.ud 
of diK 1 ua s no! malh’ s,tm tums acts alre.nlv ai ( om- 
phsh'd If 11 disapuis luiid.inH-iit.dl\- with fiomo- 
thinp a!inad\ doin l)m maii.uu i re'-i'onsible maV be 
w iimd Ol sipx-i sfdcd Aiisinp out of sU( h repials 
1 in- j'l nn ipl« ' ami pola n s ol the laisim ss . r \ stallis' 

I In -.( Ixiim i-tahlislnd tlm i-\((n1i\. Inad, tln‘ 
P'lmial m.inipm, iimuh i.spomibh- |.a linn 
.ip) 'In. it ion In i w . II oi i uis'd 1 > 11-1 m ss, tlmi e 

loi. lln Itoao! ol diii'toi. Ill'll md im < t \ (a \ 

lii.pnnlK Ih it > hn t lai'iia-- m to .-x.i.is. a 
e,' m lal !iii on lal ( onii.d o\i i m w ni Inluu- (-'.priuli 
Ini' ami to la \ -low n t In 1 \\\ w n h i - n '1 to ^ \ t mi 

aoils I d tin bilsim .' 1 tl a la up . . .in . i 11 t In I - \m1I 

lx a II ( \ 1' ii'iA dll ’ ' to] at< and mo -1 ol 1 In c \ > ■ ii 

lui in nl-. m r. hn on lln !k..ii.I 'u Ihi. maaii. 

a iiieli d' pi n. . d . o . a d 111 it n ai i mi ai i< d iS, , 

t ol sii\<, 11.n a, ('Ko\\i - \ 1 lop .»! , I'li'M.i 
Ml I M S I Ol. , , ( »l,'. , \ N I \ I |o \ . 'I I V I , ,1 1 1 i. ,-.i >1 , 

< ) R . , \ M s \ I ] o \ (JI , 1 ' 1 'o K I I 1' M ‘ I , ( > R o \ M S \ 1 1 O \ 

(M , M \ I I ( ’Kl O R I'n s| M S-,, ( no. \ N R. \ 1 loN o| . 

J h K( I! Asi s I M r AK I M i \ 1 . 'Mo , \Ms \ I loS o| . ('t, } 

(MU; VMsViUKN or \< rOlMS. t Ol M 

I M. I !ol s| _ I ‘R. , ' M', V 1 n I\ o| , M \ 1 I \( I UK !■ Rs’ 

A( - - 'l s I s, ( IRO AM-. \ 1 D 'R Ol ) 

OK(«\N/lMk- 111 ' n mm nu-ii 1o a (wi-.tid 
-ilk ihu.i'l .iinl to tin lalxn madi il 

OUlOINM. mil. llu. m tin nmn pimn to a 
hill <1 . ii.ui'.' -‘.Ill'll ha-. Ik.ii 'h.iwn ami di 
>'aiiil<'l Ixt'.u aii\ iml"i'-mmiil l.a- h.'ii pl.n - d 
upon il it 1 , ol i\ n 'US th.d an h 1 a 11 . .an in v. i 

''anm.md .'m\ p.i'ai pin. m tin op' ,i mail.'-t, 
mil' tin \ h.i . 1 K 1 n I h ,i w II ui" .n , ' a .n . • pt' . 1 1 1 \ . 
inn in< In ai x •. ol 1 h< \ . i \ In - In t 11 pul i 

OIUOINVTINO SIMMONS. Has I. tin n mu 

i;i\ ml to I ' m tain nn t li'K 1 ' 1 pi o, . .| 111 , ni"pi< <1 m 
tin- I ham ly Hunioit, 1)\- wlmh in I* id (.1 lin- 
Imipt hy ja o. 11 hn' < d ,i ii oi;mii \ law ant ,i j mit n 
iilai (pii .t loll or .1 Ml n . id ipn s| n an. . h .di np w it ii 
( m I am m d I m , i Im < < ant i a. in ai >>1 a will < a 

a d' ( d , I . iM' ai < < h t' 11111 in d w il hoiM tin- foi niahm 
' d .1 ti lal 1 In I<- ai< <d In I . mil I' I .il .o <d imp' i 

l. imi and iKipniil ."luii'in. w hn h .u n d. all with 
in ,1 siiml.n m.mm i thn -d tin iiio't li''piui(, 
fx I hap -, Is tin pi om dm ' v. In n i" w tin 1< ' s of a 
■ h'd or a will an I'diiU'-'l f.t I" ap]''aiilnd .ui'l 
i \' .t mp Ol dm u m ( < .sa 1 \ in . a d. i 1.. (i a n-sim 11 i 
li 11 >t 1 a oi'i 1 1 V fi oin lln ol'l 1 1 nsl i < . to < In m -w ow s 

OM MOll . \ Won! np mine “ 1 x al ■ ii pold," .i inl 

m. i' [ to '1' ' 1 .b( a P"ld ' oloiu i d aII')\' ol . oj .p< i ,iU'l 

/im ()i iiiotn n. ' inplo\. .1 ha irnil.dnui pildinp .ami 
hnai/im; <)inaiinnls <ii(- .il-.o imnl'- of it, .iml tlm 
n .im- Is s.am limes ajiptm'l to bii'U/'d po'xla m 
imm 1 al ('sci- M( k, \i< (,oi.i> ) 

<0U‘1M|-.\T. - .\ >, ( How pmim-nf > n I'hm; " kitip’s 

How," and 1 on a diii;; (d a -.iiljilmle .,f aisenn It 
Is fiaim! m il . n.^lmal -dah m lln- liai/ Mountains, 
m 11IIII-MI \ , and m i 'm -.la , but is usimH y pi epat ( d 
Al trill 1 ill, la.' In 11 nip ai smiioiis ovidi with sulj}hui. 
Ils Use Is 'im Iniiii.; 'ai am omit, 'd its p>-sonoiis 
pn.p. Mies 

OUltfS ROOT, lln’ dii'd lO'.L of the his 
jJofcnlDia, .1 s]K‘( 11 s ol It.ill.m iiis e.xp.afid from 
F.f-phoin 11 j'OSM s ,i S'. Ill les^nblinp lliat of 
tlm Aiokt, .nid n. inmli -d Hi pci lunui(hielly 
f<jr I (-Him; i<'ih‘l and looth jrow'leis 
os;i:rs. M.o known ,is lo'h 'fhey are the 
twtps ol willows pi.jwn espi'iallv for wnker-woik 
ail" bask'’ m.kinp 1 Im Siiiix viuniiahs and tl^c 
Sail i it.ii.% 1 d aie (\t'n‘ay(-l\ fuUi%.vtL<l in flm 
1-Vii distil't, bill flm h' nm supply of osieijhas to 
1 Kva 



OSM] BUSINESS MAN’S ENCYCLOPAEDIA ,[OVE 

be supplemented by imports from France and the value of the ^'oods is often spoken of as the 

Netherlands “ lnrnovei " of the business 

()SMn'>1,*~'rhe heaviest substance known It Ol’TSIDK HROKKRS.—By outside broker is 
IS a hard, oluish white metal found in platinum meant an individual or firm trading in stocks and 

oi<“, oiMiiiing m N\)rth'and South America and in shai es without being a member of a Stock Exchange 

the east of i'.uroj^>e It is the most infusible of all I'he term is sometimes usetl to designate bucket 

metals, and is used fr)r the filaments of im andescent shops (</ v ) but .ilso imdudes some most important 

himps. the tips ot gohl mbs, and many other pur- houses doing a very large business Ihc fact that 

pose-s foi whn h haidiiess is recjuired The oxide is members of the Slo(k Kx'.hange aie not permitted 

volatile, irritating, an<I poisonous ft is valuable to ad\er lise gives a great adv antage to non-members 

III inuiosi.om tor hardt mug animal tissues and theie is little doubt that the amount of business 

OSNARllKi.—A »oai se sort of “vanvas or linen. that is Iransaited witli outside biokors is on the 

so-e.dled from the (.crinan town win re it was first in< rcase Some of these establishments do a veiy 

niad<‘ It 1 -. used 1oi ni.gro (.lotiung latge business indeed, and while a cdtain amount 

ostensirm: partner. -'I h<- cxpri'ssum of siu h business chies not pass through the Sto* k 

'‘osttnsii)h paitii'i ” is, in j.art iiei slu]) matters, f'xt hang<*, 11ns does not hold good of all , and many 

apj»li<‘<l to a ]ieiso:i wlio, whilst not a partner, in of the laige oulode brokets cmjiloy a nuin])cr of 

.some \va\ li mb liis name to a bm-inev, .md so earns inside bioki is, i c , iiiembois of the bto< k Ex' li.inge. 

a ie]mtation a-, a inembu ot the hrm or a parttui <ind tlu-ii business h much sought aft(;\ 

with llic' tiader cairyiii.g on tho busines-, Other Another <id\antiige outside bi okers enjoy y\’cr 
.names gi\tn to siuh j>ei-,on are " ijiiasi-parlner," members of the Stoik l'x( hange is, that, being at 

" nonnii.d jiaitmi " [icrfcv I lilicrtv to deni with anyone, tliey i an often 

OSTIlirif I’E V’rilEKS.--- i he plumes olitained ^ipproai. h b.inking houst s, issuing houses, and othc'is 

fi (im 1 li( w mg . and tail of llv- osti e h They are m dii ei t, and sa\ e tho jfibbei 's and all inlei imahate 

gieai dmuaml for Ix'.is, Ians, li.it-tniummgs, ttc , piolils (J\Mng to 1 lie li i m “ outside broker ” being 

and the pines vaiy gieatly a''oiding to (juality, somew hat loosely einiiluyed, it i ovei ing 1 ho “< o\'er 

<olotii, and length Iho best plumes nte obtained snabbing” and “ blind jxml " bm ket shop, as well 

liom t In • <-M ai-old mah- birds Cape (>>k)ny has as llio most rej)utalile and soundly established In m 

pia-ii<all\ the moiiopoiv of the le.tlhor market doing only an inv<stmenl business (both of wlmh 
Osun h-farmiu‘g is one of the most important are “outside” m the s( rise that they are not 

imlustnes, and c\'cry (Mlort is mailc to protect it nu-mbers of the St(x ic Exsh.ingr), llie desiiiption 

by pre\enling the 'S{><)itatn>n of living buds “outside brok( r “ has in soim; (ju.irteis i,oni>- to 

AUdUplsal ostin h farmmg liave b'-eii made m the be looked iiuou as derog.itoiy As a inatlii of 

Soudan, and in lcg\j)t. West Alma, Ansttalia, fa< t, wi u- dis. i iminal ion is ii essary, ,ind, as has 

C.ilifornia, and tsonlli Xnnma, but none has heeii aiuady be'ii stall'd, liie tendcm.y is towaids the 

I oinmeruallv suc.i essful ex])atision <if this biaiich of business. 

OSWEfiO (ORN. - I he hour of Indian corn, so OVA.- A woi d rest m tcil for < oiniiieri lal pui jioses 
n,lined tiom llic Aimman town on Lake Ontaiio, to the s[)awn of fish sent to various j>arts ot the 

wheie tile nianutaitnie is lairied on w'oild as the m< ans of introdmmg leitain food 

OTTER SKINS. 1 hr skins of aquatic carnivores lidus Australia impotls kirgi- quantities of .salmon 
of tin' weasel fainiK 1 lie lonimoii otter is widely spawm. 

disliibuti'd thioughoiil I'.Lirojx- and Asia, but the OVI'IR EAPIT.VfJSEI). -When tho business of a 
Caiiadi.in sp<' les is inoie pii/ed , and llu'tc are turn is sin h that its capai ity fot cauiing income is 

lai ge <'\poi ts ot still, Irom C anada to (ii i-at Ihilain. not suttiuent to jinoide niteiest on llie capital 

'1 he fui has high 'omnieiiial \silue in\esled. it is said to be ovei-( ajutalised 

OTTO OE ROSES.- I he name otto is vaitously OVERORAETS \.N0 AOVANf'ES, RANK.—'Ihe 
spelt otliir oi att’ir It is a ti.igiaiit volatile oil m< Miorb ot making adv.uues by lianks to customers 

c‘b1ained by distiilmg i oses It is iin^ioited liom ai' vatnnis I In na.sl i ust om.ti \- is lhai by w'ay 

iudi.i, d\iia, I’ersia. and Lonnn iia. wiieic tiic of overdiaft on cunent account Adv.inces arc 

Ihiwcrs are lultivaleil for,the jmip'ose Otto of ,ilso made to i iisloim is on sipaiate loan .iccouiit, 

j OSes IS a v<ilual)U ingredient of many pm fumes t li'' amount bung ii\i d .uu! not lineduatmg as is Ihc 

OUNEi:.- V d< nomiiiati(-n "t weight, fiom lli*' , ,\s(' with an advance oj) ae< omit cmient 
Latin, uucui. signifving the twelfth jnut of any In the case ni a loan aiciuint, the jiractice coiu- 

Ihing ’llu oiime in troy wnght is the tw’clfth monlv is to d< bit "loan aicc>nn1 ” and credit 

pait of a poiiml. and (oiitains 480 giains fn “ cnneiit a< count" tliv latter being the one upon 

.ivoiulupois weight, the ouii'e is the sixteenth ]>ait which the opcialioiis t.ike place Another form of 

of a pouml. aivl lontains 4H7^ grains troy In loan is on a prvmiissory note and very frequently 

apothcuiiles’ weight, the ounce i,s equal to eight in dr'Couiitng a bill, which is t uitamount to an 

(hams A tioy ounce is equal to 31 10.35 advance on secuiity of the bill during Us cuircncy. 

grammes, and an avoirdiijiois ounce to 28 3662 In weighing an apj)lication tor the Jacihty of an 
grammes oveulraft, 1 le value of an .luouiit is an all-impor- 

(K'T CEE\RIN<'. -'I his IS a term iise<l in Conner lant factor to which the banker is aiteni ive The 

turn wiUi the < leanng hon,sc {<] v ) When a bank Imnovci should be adiquale, and the maximum 

makes an (xdi.inge of cheques with another bank, and nunimurn balance wnUim a given peiiod 

tbos^* cheques whuli arc givc-n mit form the “ out ” clastic, indicating lhat the account is an operative 

clearing, whilst tliose whjcli aie received constitute one When approaching his banker for a limit of 

the “ in " clearing overdraft, the cusfomer would be well advised to 

OFT OK DATE.— (See Stalk Ciuquk ) exercise frankness and inrlulge m the confidence of 

OUTPUT.- Ihis is a common tiade tcim used the bank ma.iager with jigiticular regard to his 

t© sigmfv the delivei’es or shipments of a trading business an^l hnancial position, for in cotincction 

* firm, oi the cpiantity of goorls produccA Ijy a uusi- with advances generally the character and nusiness 

ness hopse m a given period of tune. The monetary acumen of the custemer are features to wluch much 
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w«*i^hl IS atlacheti in the drcnmn for or against 
the proposal! If a cu'itonuT w* re rotitent to such 
U degree as to e\tite suspicu-n to the cliAiacter 
of th‘ iia!isactiou m\oKe<l, «'i th' s^.ilntitv of Ins 
own fuianeial ])ositu>n--oi stiovs- tmrea''Ouable um¬ 
brage and aimovame on b ipg a^k-d to furnish 
dclads as to hi-> a-.^.ts or lapital, oi punide a 
balance s)\'‘’t -lu wimld ha\. no iin\.iiue it the 
bank -.bpulated lui taie.'.ibli s tinitv, pieleiiing in 
lh--.e i IK II iist.vn • s tli.it no [n'linni ot tin over* 
^l^a^t stunild remain micovired, whrK-is an un- 
iVi'il die osi'ii o! lilx p. \soii!.' Ill .dl 

probaliititv, nulu'a lln bank to mak* allowaTu 
otlu'i t lungs b' mg r<pial in i In. sljapi ol an advare < , 
a r- aso’iabl ii act ion ol w Im !i vvoiild be uin ov, k,-.! , 
b\ I. .1 so \ o' t lu ( op.', d( !u < w !ii( li a SI I aie.li' !o! \sat c 1 
rli-si, lo.siii' 111 posiiiiin aoiikl lia\ ' waiianlvd 

1II < I. at in; ail o\ Cl. li an tin 1 sink will look \m 1 li 
di-siav Oil! on a Ki o)M I a I v, hu li i n \ o' \ ■ s a “ lo. Is up " 
or "de.nlV'm” of long duiahoii, pKt<riiiig a 
shuil-teim fbn lii.ilmg di'bit b.ilanie opiialiiig 
within .1 i>ie.ut.iiig( d limit ag.uu>l appKoid form 
of sienrite of a l\p<- e.isile lealis.d'le m case of 
n<-ed I luliT tills liead, iiiai Ivct.dile s« (.untie-, 
ami life poluies (witli appnn lal-lo siuK-ndfi 
values), j)le(lged by foiinal a ssignment, an- thi 
im.'st .ucept.tble (..il.iisiiitres liv .ipproved jsulii . 
an.' si (oiiv(MU('iit form of lovir, laii mortgsiges 
of inoprrlv. of fun hold <’i leasehold lemiu, 
fhoiigh more i.nnibioiis to < ll-> I a-, a s(emil\, 
an- not tin.' iijn.iblf j I v poi In i at loii ol piodme 
oi goods in pui>l]< VI ai I Imusc s i-- aiioilni bam ol 
< o\ < r iia !• laii - sUid o\ '‘kIi.iI t -s, bai * lie c .'U r ilsinill\ 
ot - hor, < bn at ion pi^t^ding sale ol tin .vi h' h s As a 
ini I his t la-s ol bti -sine-, o .(.onlinrd t o seajjf)! t towns 
Wlfli I egai d 1 o s^ ( 111 il n s, m i;<•! i.ibh' ilist l iiment s 
.lit i.'i-.ilv’ ill.' niosl lavoiii'd b\ H.ison of tluji 
r' alisabditv in , ase ot i. • ci I aujet llus lie.nl the 
foIhlWIIlL' .11 e not I woi llu 

bill- o' l-\<lia:iLn, ]’i omis^oi v Xotis. CliMjin's, 
bond- to IhaKi, -.(riKto Ihsifr, h'xi lieqmT bills, 
I'.isi Imlia Ihmds, bills ol I uliii" 'to some extinib, 
and \\ ai l.o.ui i qi 

'slocks .md sha’-s, aie a c'onvemcnt foim of 
s( uiity will! li I .111 i'l C'lticicd \Mtli <.oini'ur.itive 
f.i b\ t.ikme, .1 t, iiisb t on Ills’ picsi.nbed form 
ex< , ile.l nndi 1 ■ ,il b)- ih*‘ jici <>ii m whose name 

lln- slot ks and sli III s uie Tegisti led Iho ti.insfer 
shouhl I" PM'h m ta\ onr ot isonmu'c's of tlic bank, 
.ind to In- a pio|Hn s.iniiily the tiansfer should 
be ri’gislcned with tin 'ompaiiy 1 h<“ i ustoinei 
would be' asked to s.gi '’u' usu.d form of iiiemor- 
amluin of deposit to a> c ^nqi.iny the < intifn .ate 
Some companies insist upor transfcis being bv deed 
Some times I'lank Iraiisfe: , (t c , transfers signed by 
the registered hohki without nueilmg tlu' d.ite or 
name ol tin' l t.iii-lereL) a.e i.h.iwn out and liehl 
I his pr,ictir(, howevin . has sho: tr(.)inmgs, for blanks 
in a deed c.annot be coinjvlete I alter exccntion 
Th'- document should bi- redclivs-ied bv the , viv 
signing It Therefore, when a tiam-by has to be 
nia<le bv d'-i-d, it should be completed in cv< r\ 
res]>eil [-'icrni this it will be gilheud th.it whe- 
a transler must he- made by deed, and a blank 
tiaiisler has bc-i n signed, the piopeity in tlu' shares 
will not [uiss ii when necessity arises, the banki 
vompletc'5 the dcK’nment without redelivcry ot 'Iv 
s.i;ne I)y the 1 ransfeioi Where, liowever. a tiansf^r 
by d<*ed is not ri'Mcssaiy a lilank ti^nslci c .in be 
complete.I altei exeiutior. by the tr.insferoi 'Ihe 
reason l^r this is tliat a deed takes effect only from 
its delivery in a conijilete form.. 


ll an iiuomplete tiauslii is heli.1, notae of the 
hank’s hen sliould t>v given ti^ llu conijs'inv. Ihe 
ceitifu at rs, ol couise, will k iram in tin h.inds tif 
ih(‘ li.uikcM Men- dc poMi li llie lei^iliiate with 
the bankei, without at, odijcut. iiig cUxiupenl. will 
cK.ile what is known as .'ui "icpubd-le Inn” m 
l.iVDiir ()l tile bank.i but tins is .ilw.iv- Imble 'o 
be deh-ated by pilo' ccpiltp-s 1i-,-< s-sumi ot Ihe 
eeitllK.iUs lilkeS t lu plO|.. itV cilll ol tin- " outel 
.ind ilisj'osuiou’’ c.l.ui'-, n; baulsinpU \ 

A haulier '-hoiiId lu v c i i, g'- t < i - h...K s upon wluc h 
1 hen e Is a lisilii'ii \ ioi uii -.ui! . all - , 11n - i nc n i - a 
liabilii y for w lu< li t Iv Isinki i . U" -- tioi < .u . 

I'ollc U's ol liK a - - lU .llu > . 1 ! < .iii> illn I • .il i -i.n ( oi y 
toini ol s'-miitv while tin --m o ud< i v.iliU'- .o. 
.Lpjn< I nil'll tin pi.svln.- b. mg to i.ds. .v l.nuud 
as^ignnii :it ol whielt dnen"tU( -sbouid b ;.\rn to 
t he ( omjsinv , I .IK b. up; 1 aki n I o •-( ( iluil [n c iniuii.s 
.U ( I slid .K On V be -'III. due 

In 1' nding u] un „ i in itn ^ o! I.ind, bon -. s, . i. 

.it t( lit um sliould Ik- I llK.■^ 1 1 d I o I In mipoi 1 ,int i|n. ■- 
lion of m.ugm having ng.iicl to lln tiimi. (.o. 
hold, lea -< liol.l, Ol (..).( ho'd) .m. 1 pos -ibli 'It piiU.i- 
t joii <liii mg 11n-(-mt mu.itu t ollln .-'.in 

I’l opei I _\ ol . 1113 ’ t. inn <■ i . in.i-lr .i • , ni it s . it In l 
by tin- e\c(Uli()ii ol A 1. g.il nio.lg.i,;i oi bv iiiii.- 
di posit o) ,le- ds wit h Ol vvitlioul tin ac c < .m| .,in \ mp 
iin Mioianduiu of ili.ugc In t In- < .u-e ot 1. .i-.' ImM 
pi oj.' 11 V it I .um. )t b<- 11 ;',.u d.-d .IS .1 tii - I c las-^ bank¬ 
ing 'sl■(Ull( 3 ■ mil-s>, it js, ,v h.ii-' 1 . 1 IU ti a-'C .md not 
'ub|.'(t to oUMoUs (o\<ii,iHls, ,n\-' iMil lln-n tin- 
- gj. si ion <jt 11t'- um V pii - ll i. 1 m 1 - lln 1 ol the 
1 .lie ni.if ion of tin v.ilin- 

I n Ol d't 1 o ,L\ I'.rl I ud 11 111 V fo' t In- I- '-s ( i)V( 
n ml •' in 11n - U . 1 ' I tip 1 -.ink- i - bout. ! 1 .iki a moi I g.n'.- 
b\ w'.iy ol und. I -1( ,n-r (by .l< iiiis' ) Ibiis b .i\ mg i he 
l.i st fc w d.K s of (be t eim v< st c .1 in tin- ii oi t ".igoi 
.ind --o sa Idling luni willi tin- ol-lig.iti.m t..i du. 
pi I foi in.aiu e of the c o\ < n.oit S m tin- oi i;;m.Ll !i .isc 
lo ])rcs(‘ivi- .1 le.isehold s-cuiity the moitgag.'’ 
-liould be I onceimil to s- . tlul tin- gioninl u nt is 
pi oiiiptly piiid .and in'll lu in; doin t o im ui foi 1. il uu- 
lot br. .u h of ( ov eii.int 

r’'K'''bolil piopcilv m a s.uin-wii.'d beftt-i c l.iss <d 
• ■'c.tuilv, but even tills iii.iy lx- Mibp-c I lo i.stiu 
1 Ions 11 s 1 i-inii e, bow i-ve!, Is < if 1 lid. lullt<“ dill .if ion 
A copv'liold int.-K-.1 IS .ilino'.l i rpiivalrnt tofi..- 
hold e.xc ej.1 that lln 1 enuK- is by ( opv' of tin- t'oiii t 
K.oli and at the will <>t the loid ot tin- manor 'Ihe 
.noitgagc' of c.oj))hokls is < oust il nb-d by iiikou.1i 
tloF.il sinter lei (A tin- ('oiill Roll of tin- maiioi 
.ind .idimssion of tlie eiK uinln.inc'-, n.miely, th* 
moi t gagoi 

In ev.-r)’ case- it is es-.enti.il lhat ,i in.ugin -honM 
In- ]>i ( s. rvecl of at h-asl 2<1 pel < Mil o\ cr t In .inioiint 
ol the .tdv'.UKv, and m aiiiving at this inaigin, 
wlnllni m t he ( a-c of st (<.k mu sii.iie-. oi piopeity 
of any desc i ipt ipn, tin- pi .dc id b.iiilo i will make 
< very allow.tni e lor <1. pi. < i.ition lor wli.itever 
( ;iiise, to s.ategnai<1 bmisell fi oin ( outingi nl lo'-s 
Olliei forms ol .(-iui1v loi lo.ilis an- lin-itgagc 
ol ships wlu-.h .11' ix.ctiled on prr-cnlKd ffirins 
and rMpme ugistiai.on witli tin- regi-sMai of 
shipping al tin- poif of regtsin 

Assipmncnts of conirp.-ts aie tooki.f upon with 
disfavmu owii'g to lln c ''icnlt ic-s^j be met with 
if any oc c .ision shonbl atis<- to .-nfoice the securil y 
r.ii. sliom ; b. 1.d{<-n list flu- assignment m form 
amounts lo .i lull of sale, <is this would involve 
registration .i ]>roc<dine wl^ch might senously 
.itf*-cl til- (i^ iit ol tin Mistonu 1 

Bonowmgs Ity jnibltc .md limited companies are 


lift? 
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BUSINESS MAN'S 


j,'cncr.illy sccuk d i)y drIx’iUurc s (mortgages of their 
a^'scis iiKlii'hng tlu- nncalli li Debentures 

lo sei.ure a h.mk ovi'iclralt are invanably made by 
v.av oi c]iai;'r' and coidaiii a clause pio- 

hilaliii'-; 111'' (Kaiiwii <tf any niorIoi th.uge 
laiiluny jHui f'd'.'ii \\i(li oi in f'riiiiitv (o Hu- 
dv I'eiit UI es III ((i.d s( i ics 

V yiiaiaiitce fur .111 uvudiatt is ,i ronveiiieiit 
Joim "1 seuinU’ easily ilteetcd ft has the adtlcd 
advanlaye fKaii tile bankei’s j'oint of view of 
b( iin; (,ul!al< i.d in iK elh 1 ,1 and il is more advan- 
(a",< oils I iiaii a dll ('(' a t ui il \ m I l^r < ase til batik- 
inpliv ur jns(il\( ni. \ (»l lie 1 •! iin i})ai d( bl ut, sur e 
tile bank eullid piu\e in (j), b<in ki U[>t e V lui the 

I lit II e aniuiint nl 1 li< ik (ti anil udl ii|hiu t lie sui ct}' 

1 <1 ni.t ke u|» (Ii< d( 111 K m \ 

iaMjr.b\ ^\a\• ul di-^c'aiMil MX', bdD ai < nntrli uiitlie 
sliMryli <<t till Kj-ujI-. ii-[Hrliir-: (lie flit.uuiai 
stabiliU ul I Iv [i.u I (. s lu (III l-ills Ola uaivly 11n 

1 < Mil is I'l a (< ii;| .1 )i ,1! \ I'.Lt III I dm hr; 1 In i. ui 11 ir ) 


111 lie bill 

1 ’.oi 1 u\% lues (I 
skill I dm .d H >11, 
a liule b\' liiini 
would lx I'lM’l , u 
in aiK ' emiii- 


II |ii 11 

lie u 
inal' 


ml w il ilia wliii il I le 
; to 1 . st 11 ( I las (iiaw 




the 
|iei 

nujile (1 und. i viandin 
le Miom I d t o 1 K' ( \l I 1 
th ts'id-' I wieil't ,il 
indispiilal'le iiL’dd ('» • 

Dioiil' I le liiel O' i ,e-.o t o < 
tlVIlKIU 11 UUd . \ bii! of 

w lu n It has not 1 n en |mii 1 .if 
I'lll Is I ia\ abl' at .1 ' ei'i .mi ti \ed 
time, lie I late o( 1 i,l\ en 11I 1. s 


lies ( e \ not i ■. ai ,• iiMiah v i if 
sual jiiv I 111 ' Ik me. to olilam 
'I' HI wIirIi till'll liabiliie s 
. 1 . 1 1 .aid I iiei'i loi I I uiuiilat i\ i, 
aiH I , tie baiikt 1 \soiild tiv 


lle 


lltal 

o' tie 


el 1 


Vouid b( is¬ 
le would b( an 
les would b- 
i ad'.<uu V. blit 

:o iuiH I it tie 

I 'v' at .MU' tune 


' Xi lianne is ovci d 
m.dunt'v' Wlii'u 
liituie d< fi I nmeibl 
leavii by 1 le no ti u 


a 


incut It e 

Is s:n,i to 


W le 


easabl 


die 


Miine\ l;oiio\\(d l)y 
•I ,i siioi t |>M e>d, 11 alls 
dav null! i1r {ollowiu!' 


di mand. it 
it a|i|'i ais oil lie- la* e of if 
to lei\e in I 11 111 iiuukitiDii Im .III mu I a M lied'le 
leiiytli of time What i. .in urn ea > 011 ,able lue'.lh 
of time will (b|iiiel iijioii the fails of llie (.i-.e 
I f .UI o\ 1 1 duo bill is le y< il i.di d. it is (ak( n l>v an\ 
'll .iii'^fi i ee Sidiiei f toaM\ iktiifol 1 1 1 le at I .u lu ny 
to i( at null Hid \ 

'I hete 1 -, a I'M Minij'li-ui lliat a I'lll whe li 1 . Iwi nfs 
y (,Li s old h.is bf en I i.ud 

((VKitUI'i Vl> I’ltKi'h I he I'lee ulieh nehehs 

all .i(< ms usualIv < hm ;;i d as i xfi .is o\ i i the b.isis 
|u e e 

OVllK.MiaiT MOM'IV. 

bill biokeis ir.iin b.inkeis le 
fi I un tile all I I noon of one 
inoi nine 

(>Vi:U-KII>IN<i nnnilSSKlN. llus ,s a com 

mission lo bfi ikei s .uid ot le I s ,is ,1 (I inseiei .Ueu) 

for liiuUni; ]*eisoiis to imdeiwntc (see I's-dmi- 
wkiiimO It IS not .d.w.ies easy to pl.Re under- 
willing, and undiTwiiti is sometiims offer some of 
it to \aiions s(o( kbiok< rs and othei .igeiits with 
whom 11 h'\ .lie .RCjuainled. with a \ i< w to smh 
uiuleiwnUnK being otfeieil to .ind taiten by the 
elieid . or liRuds of siuh liroktrs .uul agents \nd 
as tluse inteinudiaries rc‘imie Some iiulueeinonl to 
ail m th<‘ m.itter, it is neiess.irv (o olfer tluMu a 
spei nil comtms’Mon (or pl.u'ing the und<-iwn(ing , 
and it IS this special coininissioii wtiuh is known 
.IS “ ovei lulmg coinimssioii 

OVl’]llSlv\ MARKETS.- (Sec Dokhion Mahkhts, 
blow ro (.'jKi in Ikmpu \Vi i ii ) 

OVKRSH\S RI'INUISI'INTATIVKS. Iheeo.oniai 
and foreign lepresentatem of m.inuf.icturers and 
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shippers IS in the hands of three pnnci„,i,i 
[•list among these is the commission aCnt 
eomes the special representative; and tl.i''' 
IS the rnerchant.agent. The coramiss.m, agb l!"' 
developed into one of the greatest scllinr. 7 
in the export e,ade He is a Lid 
ual travel cr, but is in no sense a sal,ir„hc„,|,k 
He speualiscs in one particnl.ir ni.irlirt oih, 
of inarkcls, establishing Ins he.ulq,,,inters nn,l 
with pennaiient otfirc and shoivroom .il'f 
conimoici.-iUontrc jii his market, ami makes''(17 
rouml trip lo other ceiifies periodicallv Jf' 
e.iines a number of agcuRies, usually ten' oi 
do/eii, ami is responsible foi (hr .sq],-. oiganjsuh,,,, 
of each throughout Jii^ terntoi)' u,„(^ 

rendered enlindv dillerenl fr.gn that of (he iiom/ 
tr.iveller by llie necessity for sli.iping if i(, (|,(, 
extgen(.ies of tin* fhidsh export system, under wlmii 
it IS flic general lule lor m.iitufai tiiKss (o .ivmd 
(hiea trading with impoi l.'is, and ti^ sliip onK 
throipfii home niruli.inls or commission blasts 
III- raniiot actu.dly t.iki' ouhrs hinaelf, nor'c..iii 
li'.' fi.K.e .ill the (udcMs whiih in,i\' result from !ii 
clforLs Ills nudhod r to t.mv.as the wliob's.d,. 
I'll) 1 11 in ha market is 11 h ,i view to indneing the ni 
to specify ha goods in llie indents they send to 
their regnkir shtj)piiig < niiiiec.lions at home Ilaviu" 
obtained the piomise th.it .i eerl.uii oidei sh.ill b. 
inrludi'd in the ne\1 mdeiil, he iintilu - flu ni.inu 
fai tuiiT Ilf the goods, .lud it 1 ' the bdli'i’s hnsiiiess 
lo g-d the older '■ continned ” on Ike .niiv.il of liu 
indent in I ondon oi it whab-V'-r lioju' <enlie 1!ie 
unpoiters biiMiig .ig< lit or niriiliaat shippei a 
t stablahed 1 lie iisu.il j'loc ecbi^'c is foi the o\ e. ,is 
.Igent to in.ike llilec < I il))l'l'. a I (' U'ples o| t he 
ptcuiiae-1 oidei, li,Hiding oiu (.> the nnporkr .a a 
guile ,iml rcimnder when ])rep.unig Ins iiuient, 
let.uiHiig ,i stbojiil fill }itms<dl, .111(1 semling llie 
third lo til" inanuku ti<r< r he t. pi< senis Idu tlia 
w oi Ic he ri'i el \ < s }) I \ m< Mt in the dl i pe of 
mission, v.n \ ing 111 ,imount 'll. OI ding 
ol the goods il.nulled, on .dl oid<;s 
ha feu ifoi \ . M g.iidicss of wlu'lle i 
Irai e<t to Ills inilu. i 
usu.illy 


ipe ol Ci'iii 
'' the ual 111 ( 

' i-aed tl(mi 


iU‘t 111 additU'ii, he a 
I'limle \e.iil\' e\pi uses .dlow'.liu .• 
b\ e.Acli (il 111 .' Iiinis h. U'pi.^'ul- i!u' spa i.d 


ofhei 


1' < Inii' al 


k. t. 


..l1(; 
I I el 


■ '1 \- 


etlu 


S( 


I Hog 

nplo\"(| 1>\' ,111 
' 1 1 loll w il 11 l.iMK' 11 ml r.u Is , 
< Ui.' .1 dis|uile OI soU e 
ol lu‘ ni.u’ lie entnatc d 
k of oig.uiamg ., svslem ot 
."in Ol III,\ei is he einj'loyed 
mnussioii agi'Mt. 
ithei piolitable 


bat 


of Mu a. 
wlni h )l a 

to be wliollv ,'in.l Sole K' 
sm.in H) the inteie'Hs of oiU' 


repiesciil ,iti\ e 
lie ni.iv be ,1 
cngnU'C! i"" film 
he. masiiui mi 
sonu’ tlioiiu t'li'lil 
with Iht' respiiiisiiile 
ioi al buying .ig< id', 
to do WO) k siniilai to 
tlir Itiere .me few i -,e 
Ol m'i('ssar\ tui ,i i 
(mi'loyed as a sde- 

liriii only I )u' third type ol oversi'us lepre 
sentative. (Im im m hant .igent, I)u\s oii haown 
ai'counl, ode 11 on eoiaignment. and holds sole 
rights of s.i’e in ha dislru f | te 11 usu.illy given 
spec'i.d age m y i ights in rc g.nd to ]uopii.d:uv lines , 
jTi the cnguu'Ming tr.ules wliuh at< not covered 
OV the oidm.Hv gen. ral men haul, ,ur 1 in wliirh 
it IS advisable fm Kx'a! stoelcs to be held, and 
erect inns and repairs to be earned out umb-i skilled 
dircTtion , .iml m markets oV a diltieult or unde- 
wploped charaitei, such as Fgv])t has hitherto Iieen, 
whore the average local men liant has no buying 
connections in Icngland 

OVER TONNAGE. —'Hus. is a phrase‘used to 
imlRatc that there aie more vessels available at a 
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[OWN 


ccrlain port for the carnage of goods than are 
r<-()uiu*<l for the fuight \ilu(h is ollered 

OVKUSKEKS.—^hrse are the ofhoals who au* 
apj'‘>jnt''(i to supi!\J‘'e tile <l'!lnlIll:^tlatU'n of tlu- 
pour law «.)f auv p.itlualai dislia t, witli the assis¬ 
tance oi suboi<linal< s known as a-'Sistant o\<i'.eers 
Sin<’e tlie jiassin^ <>1 the l.oi ,il rniin nt A't. 

IHbt. Ill*' o\ii'>(ei'' o( nnal ]>anshes are appointed 
Ipv i1k paiivh »oiin<it. ot the paiidi nmdnp. it 
thert ii no jMiish (ouiiiil In uiban 'lishiet' 
the justices iiiak<‘ llie .\]';‘oiiUinent, nnloi-.s tin 
Ministiv ot llealtli, .u ting luuKr the powci^ 
given by the Act ol iSUl, li.iiistci-, it to tile lo. .d 
et'Uinil l.ondon o^eiipn^ a jes ultar |)o'--Uioip 
as the I onni ils of<the nie(u>|K)htan hoi (uiph ai I as 
<.)\(isc(‘is llio thuf dul\’ o{ the o\(i;,e<is is the 
collc< iKin of the jjooi i.iU wlu n a i>ioptr assessment 
('f pr(»peity h.is bcini made The ]iisln«s sanction 
the rate* but the o\ei'-<'(ts aie le^punsible tor all 
m.itlets cfinnected with its collet lion Olher 
dill i< s im Iude th<- pH p'li a1 loll of v auous u gisti i s, 
]>ai liaim iilary .ind ol h< i, ami the lists of jiii ynn-n 
An overseer must be a householder, but may be a 
felll.d' 

o\T;initAi)iN(i. —We ma) define " o\< i liading " 
a>i the hn king np of sogic.tl a poi tnai ot the ( apital 
eml)ai ked in an undei Inking that too htlle is lelt fo|- 
ellei live use a medium ol i m hang- I he •'anginm' 
tiadi t maN ■^l:c h h liis m• <ht so hn that it bci oim s 
Old ot .I’l piopoitioii (o tin' amoiinl (/f the .ulu.d 
imans of i),i\miat o\ei wlmli In lais lonnn.ind 
A b.iiik w’liu h has ulaiind a H'aice too small i-. 
hampiud and K^iasse<l .d ativ demand-, in the 
li.ist (\l 1 .ua diii.iM , .Old, llaaiph idtim.iUly sob 
veiil, inav he obliged (viii to simptiid pa>mcnt 
just si), an im'i\nlii,d nia\ be c mb.u i UssmI, mU 
In - ,uise his a:'.set It lealisi d. I .innot im < I Ins ol ili- 
pal^on'^, but ls( I aiis. at' the monnnt he lainiot 
H.ihse tin (.ipital jie lias i mi •: o\ nh idly tied u() 
’him. IS <111 ( h nn'iil in the niatbn , tlu’ imp-ntant 
thing i, to have Ik h .iml now 'he nnai i to salisf\ 
Cndilois A imlain .unoiini <d < apil,il--inoie ot 
h" s a<<oiding to 11 k- ( ih umsiam i s of eiedit-- 
tllti I Is h< Id in 111' |oi 111 . d im-m \ to se<'ui e soi - 
• ' r. \ ( ih > nioiK \ is not no e'-s.n il v < ash • 

ma'- he Midlt at .1 h.udv, blit, at .dl C-'enls. 
n I. that vvlmh, l<\ (oinnion coivant of llih husi- 
m s, w - I Id, !•> ns- <1 a i b.om <-[ ( oinim h lal ohh- 
g.Ue'iH If Ik on.m-i, ,d the inoincnl he must 
ni-M-l 111 -. a< I ' I >! a.'i < s, i.oininand a sulfKunl 
supply of " ima'-'. ‘h- f.u I Ih.d he js ullim.itely 

so!\ I lit ina\ not .-avhi^n fioin hanki npt' v , oi he 
ni.iv, in OI del ,o a V (lid h.inln i jd ( _v, 1>< ohlnn d to 
hoi low on e\oi hitaiil lure 'I lie ant K ip.ited pH-tils 
fioiii the invest-'-i lai'dal wouM n tli.it oi.e he no 
ic'eompciisi foi the losses cntailtd in mgoli.itiiig 
tin loans .M a time of inllati d «r-(Jil he ma\ love 
been tempted to extend lus opeialions l)c>ond wh.it 
Was prmlint, and he-foie In' could rc<ihsi li- mav 
li.iv 0 been o\ u taken hv a < oli.ip e , ,f u edit, ,< I urn 
of mn’otaiy stimgcmy A spiiif <‘f spi'iiia • i, 
mtens'.' lit ciegree .nid (>l*nding to m.i;. 
modilies, limy li.ive diiven jiin ( ■< high, 'o Miat 
obligations ineuncd during the pi-nod cd mtl.dioii 
'onl-liinth nth wIk II, tin h-v ub-ion !iav mg - im-, 
theie was a lecoil of pines 

In booke’s History oj i'MCvs theie ;iu' *com 
startling iiistani es cif oven tiading ♦t <1 time of pgcal 
S] .emilalive .ictiv ityT “* A pin son.'’ he says." hav mg 
till ^e[)ntalion o*' vapit.il (-iiough t-a Ins icgulai 
hnsniess, and enjo>mp gooiLiiedit in Ins tindv, if 
he takes .i sanguine view of llie jfiospeit of .i iis< 


of piue of tlic aitivle in wlm h he deah. may edeet 
piiubases tc> an extent jxilectly enormous cenn- 
pa»ed with Ins ea]>ital " '] he imiwinem e of war 

with (dnn.i in 18d9 hac’ ]'o)niocl (o a shoi t.igc la 
the tea siipj-lv, .md maiiv chsilets sjioculaleil 
luavilv 'Ihe siipplv', liowevo., iiuieasul bevond 
llie V al' Illations ol tlie spei ulatois , tin* high ^niee 
viiiiailed < onsniuj-tioii , and imiiiv, wlio w-eie 
loH ed lo u-alise at a luiuous saeiUne, (nih'd. 

■■ Among these was one who, having a lapilal not 
cxiecdim; /1,200. wlm h was loi kevi up in lus bnsi- 
m ss, had voiiliued to Imv 4.000 »In sis, valiu* 
.ihove /SO.Ot.H), the loss upon wlmh was alunit 
^10,000 " A spei-ukitoi in loin was possissed of .i 
capil.il not e\( ei-dmg /^5,000 : "WIkii he slopped 
pa) men t his engageiiK'nIs vv< i e found to aim amt to 
between /StiO.OOu'.iml £_l>00,000 " 

tnVMvU’S niSK. I in- ] -In ase min < jm-iil 1 v nu t 
w Itli in < oiim I in-n with tin i .ii ilag- of g-lods, vv In n 
the lelin-. e-f tin i olllM' I eiltr 1 e<l into Im -1 v. e. u llie 
laiiK 1 .iml (he ov\m I (.1 ihe i^iMid- m siK II that the 
fonm ! is t -) lie lu Id Me. li olil .lIU ' 1 Ulll lol d.image, 
1(1',^ I 1( , dnillig tile piilod ol 1| oiMl, ihe oW IK 1 , 
in l,i< t, Ik-iii", the pel soli vv ho I ,dv< s i In w hole i i-di 
I he in m I <il slate ol lh( law as I -1 t Ik li.d uhl v ol 

< ,111 lei s (./ i' ), Is d( .dt wit ll iilid' I .1 SI p.u at e Ik .idlllg, 

<ui<l It H. I Ik I < -.how n Ik a\ < ai i n i s m chh n turn •> 
iis( d to I m ami e,ei i id (d t In ii > oininon hi vs ha hi lit n s 
l-V \ ,11 ll am deV K I spi . l.dlv 1>V | r I mg up Dot k < ■-. 

And it i1 < (-nld h( sli- wv n p- I'-il iv ( 1\ I hat 1 he hot i( o 

h.id (iniie to the Ivliovshdin ol Ih' (ii'toimn, the 
I aiiiM wa> tiled lioin lial'ihtv Ihe -iii.aiv 
ed piihlu iKitK V s ol till InMI'I III a ,( w.ts ih simved 
hv 11 k‘ passing of 1 1 k' I .aii'l ( .ii i n m Ait. 1 Sdl), and 
.1 lui thei I hangc was madi A-v tla Ivailw .1 v aiid (hilial 
Tr.itlK A> t, IS5 I I hit t Ik H vva -> ik h hine to pn v < nt 
tlm I ,n ■ tel ent( nip; into ,i spi i ml < i.ntiai I with a 
( iml (iiU' 1 as (o tin time (.1 I !k i .ii i meg , ami I lim 
iclli.ilim the law In tin pH -,( itl tiiin il oiilv being 
m ( ( s-,11 V t o siiciw 11m t 11 1 spi ( ml ( oni 1 .11 ( is i iii < i ed 
ml I), I III '.aiiie is siLMK (1 hv I Ik i iml i -nu i oi Inmliilv 

antlii >1 med ,ig( 11 1, .li k I 11ml d i > i u .t .uid H-a i am I ile 

I hi a mai ll I lolls, Ik - W ( v i i - ( < in t (> apptv <- 11 1 ^ (h 
lailvvav oi (.iiml <(anpaim Aiiolh-i ,\(t. (•a'-.ei) 
in IStsS. llie i<< iil.it ion <(f K.nlvv.iv-, A. I, 

.iL'.iin pi 1 nu 11 ('1 pill -Ik not k ( ■-. lO Ik mad' n e <,p 
, 111-1 ! II. s( iM ,t I- ( . Imv ( a > < 1 1 on amount ol v .ilidi (v 
i(t in,d.' lliiin (Iti'timl, h‘)vv(v<i, iIkv numt he 
I'lihlmh' (1 ni .1 I (aispK U(am nmnm i m tin dIIk <■ ol 
till ( ,n , n , and t h'-v aiii-l .ilso h* pi int< d in .i I' glhh- 
inaniiei - -ii I he i e< < i[,t < a li e ighf note msiu d hv the 
( ,11 nr I 

With ,L full kiiowhrigi id thm himl la loie limi, 
if a (u-toimi rloe> (iitri into a ■ pi > laf (onti.et 
w 1 1 il ,1 1 .Ll I ll :, h\ im , 111 '. of vv hh li Ik I ,i I- < s upon 
hiim.i II .ill H p (oimihih IV iii < .r ' oj d.iin.ii'e, lo- > h , 
!i( I ,11)111.t li.LVi .'IIIV' I .tue- |oi 1.an, I.Hill il In- does 
suit' I in 1 Ik h^ng I un I hr i isk n. l Iml < .j I hr owiu i 
I Ik ri'vn-i !-, noi (('inpr Ih -1 to i akr- t hr- Msk, and the 

< .111 ll I 1 anil- t, gr n- I .ill) sih-.i km-:, h he c to < at i v 

till gooe,^ I ndr I the riiiiim l.iii-i-., nnh ss il m 
pite.id that tiir-H .inv ov( 1 H.uliing, lln.'ovvnei 
will h- hoiimi i'V h"' '.|.i I ml r onti.ii ( It n, md an 
iiiK oiiiiniai tilin'’ lia i i list>aiii i to In- iemptr-d liy 
wh.d am know n m .d - - mat i \ e^j is, i r., i .ties fm 
' anmip w hr h ai e di lii ■ il am onling to the i’lliltga¬ 
in e, 1 . - ism 1 on tile 1 .in ler )( Is 111 I aseof this 
kind ilml litig.ition h.m most fr< (|m-ntly .ansen 
Ihit 1 'v-i H m.n kr d I'v a !'<11 nod ]m!ge m a I .me 
ti'ii w. ' .,u(l 111 IS.Sii, "df an owner of gooils 1o» 
wlioiii full ]a imtKiu eif the Kailwav and 

Canal ’lialln ,A't m * Iteud on leimonAhle terms, 

I I'm 
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deliberately elects, or the valuable consideration of 
a suh.'itantial reduction m tlic cost of carnage, to 
agree to tclea'.c the carjnei^ from certam liabilities, 
lie < annot escape fion? tho contract so entered into, 
unless lie can show that he has been so far over- 
rea( hed in the transUction as to make the agreement 
vonl at common law, or that tlie olfer of the 
alternative is a fraud uixm the statute." (Sec 
Carriers; Railway, Consignment of (}oods 
BY, itAIl WAY CoMFANIF.s' LIABILIIIES) 

OXAMC A0U).-A poisonous a',id occiiriing 
in son el and other plants It is a white solid 
rcscmi)ling Kpsom salts, for whi> h it is sometimes 
mistaken with disastrous results Ihcio arc various 
methods of preparing this substance, but it is 
usually pioduccd foi < <»inmer( lal pin poses by oxidi¬ 
sing sawdust with a imxiuie ol tlio hydrates of 
potash ainl soda in the piopoition ot one to two 
Oxalic acid is used in ( aiu o-piinlnig, sliaw-bUxu li- 
ing, brass cleaning, etc , .uul is the base of scveial 
useful ?alts, e g.. salts of soirel Its chemical symbol 
is (COOII)* 

OX TOS'tU'FiS.—The tinning of ox longues is an 
important industry of South Anierua Uruguay 
is the chief poit of exjxtrtalion 

OVER AND TERMINER, COMMISSION OlV- 

1 his IS one of the sever.il aulhoi dies confeircrl by the 
commission of .assize to the judges and other jxusons 
therein named "‘to inquire, hear, and determine " 
concerning tre.asc)ns, felonies, and misdemcariiiurs 


t’OZO 

committed withm the counties named, " as well 
within the liberties as ^vithout.” 

OVSTERS.—The bivalve shell-fish cultivated for 
human consumption in Great Britain, France 
Holland, and in several parts of the United States.’ 
It must not be conlused with the peail oyster 
which belongs to a dillcrent family. Oyster beds 
require careliil protection, as the presence of 
iinpiirities in the water may lead to fatal results 
Oysters aie usually found on b.flilis several fathoms 
deep, and the spawning takes plate in the early 
summer The spawn is collected and reared arti- 
iii tally in very shallow watci, the oysters thus 
cultivated in the mouth of the Thames being known 
as '■ n.itivcs." These are of far better quality than 
the naluial oysters, anil are obtained principally 
trom Wlutstable and Coli liester. The oyster- 
fislieiies of America arc most important. They 
supplement the homo supply of Great' Britain, 
will! h does also an impoit trade with France ail?l 
Holland. 

OZOKERITE.—A sjiecies of earth-wax, consisting 
of hy<lro( aibons, occurring naluially in Moldavia, 
(laliti.i, and tlic Unilcd States. When of infeiior 
qn.Uity il is a d.ark blown resinous substance, and 
is used as a lubru anl and a burning oil I'uro 
ozokerite is a sott, transparent solid, giceii or 
yellow in loionr. Wlu-n purified and fiUcrcxl, it is 
useil for making i aiitlles. 1 Ins substance is also the 
source ol stdid pai.alhn 
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PI 


P. — I'his letter ocems m the folKiwiny abbirci- 

•dious— 


r/A, 

J’ow'iT of .Xttonu'V 

P \. 

Ve.iih (l.atin, pet‘ufutuni ) 

P 11 . 

Pasn Itoi'k 

ViC, 

Pik c (. iirionl 

J'C . 

liy the 1 lundic-il (l-Uin [wr ri ] 

V L., 

Prcdil and ( oss 

P/N. 

l^i-omissoi V Xot(' 

I'O . 

Pceslat ( It d( 1 

V O 0 , 

Post OllK 0 (»td< 1 


j Vr Pux Illation 

t’s. 

I’ostsitija (l..itin, posl ’ynipfufu) 

I^»\1 , 

I’aymc nt 

lA'i an , 

Yearly (f-.ilin, prr atniufu) 

I’er ct . 

Hy the llundicd (r,.i1in, per d'Hlum). 

Per pi o , 

TAi Pr<>( uration 

Pm , 

Pi cm Him 

I'l (j 

For 

1*10 toin. 

I'oi the linv bi-ing (I.atin, py^> (i'f)!poic) 

I'lOX 

N('\t (Latin, proMwus) 

PACKAOI 

bundle, a b.iU , oi :in\ other 

socopt.K 1<' for g(X)ds. \is(j the >liatgc m.ide for 

pac king 


PAIKPN. 

— (See J'ouMc.N W'lK.iirs and 

Ml'ASOKl s 

-Kbssl*'^) 

PVPKING 

. — (Si <• I'XVOHI Thadk, (MU.CMssHoN 

• ii , Kmiwav, ( oNsic.NMrsi or’' r.ooos nv , 

SoU'i'INc- < ■' 

OOl'S Auro \d ) 

P\(TI0> 

. *;\ Harm wlu'h is -.oirn'limrx f und 


as the ('<]iitvalf‘iit <if a <<\ 

PAID (IlKliliFS. -"(Sro CANt-MIll) (.’ill pi I"-) 
TAlD-l'r CAPITAL.-'I he (.ipital of a ..onp.uiy 
IS sniil to Ixi ]vu(| up to the exie* 1 of that auinunt 
\\linh IS 1 epr''srnte<! l)y inoiu'y (.>t money's woith 
^\lll(h has hen nienasl foi sudi sli.ue <iipital as 
IS lireii i-^siiis! bv tlie < oinjianv <\s ronlKislctl with 
{''■ authoiised oi nominal lapilal, whuli is the 
aii'-unt of i<i]iilal umlei wlmh a <()nipanv is 
irpisteieb 'llu; panl-uji (apit.il of a ronipany will 
only ' onsist of sa. h poili<in oi the aulhonsisl 
amount, .mil, iiu tin t inoi (“, llu' sli.itcs issucil may 
only iej>n.''«nt a p<,)iiiou (>l the nomiii.il anioiinl of 
e.i-li , as, loi insi.im /l() slums < an lx; issued 
ami may be p<ti(] loi 1(t Inc exl<iit of th<- .ipplna- 
tion, allotmeul, and sm h (ails as the bo.ud li.ive 
deteinuned to make iijx.u tin ni It ma> lx; Ihe 
i^lcliberate intention t>f (ho bo.ud lo call up only 
y 5 on caili shaic, IcaNinj; ^5 iim.ilUd to be utili'od 
<is and when tlie lompany in.iy ncej fuillxi (as!i 
rcxxuees. '1 his is a piaiTue V'xy loiiiiinody 
I'Soilecl to by assuiame (omp.inn s, wIk, i( is 
fuxjuenllv found th.it .i annru'.- is due t" l>e 

c.dlcid up from the bhaiilnjldi'i's when occasion ai i-.. 

J^alaiH'P oh(‘t‘lS. Although ao spccirnsl foiin ' 
bci n laid flown, it is the < ornmon and \ei y essr- ii i,d 
practnc* so to set out the <let.uls deahnit with tin; 
conditions ol the company's capital liability a., to 
show’ the precise position bjiei dvinj;' the amo nt ot' 
authorised or noimnal capital, whuh, by the w«iy, 
is not added to tho^olher ti'’ures binder tin' head 
of Iml^hties, unless tin \vh'')lc of tlie autlioiiscd 
capiiai has been i.ss.u cl ami is fully paicl up. I’clow 
this, the statement of issued ca^it.d follows, detaihnft 
the 'l.isses and nominal values of the shares ami 


the ixtcnt to whuh calls have U;en made liom this 
amount , anv amounts lett unp.ud, but due, will 
bo deducted and the bal.uu e earned inl'i the maul 
(otmnn, to bo .nldod to the ollu'i Inibililies on the 
b.daiu e shoi,l 1 In' Ictllowin.i; is an i'\amj>le to 
illiistr.ite tlie abo\ e 

t / 

Antlnxis.'d ..ipit.d /.s()0,(i(H) 

in 'Jstl.obb I'l'ioH in <‘ 

Mkim's ol /I ..nh 

.md I'sb.btlOOi'lin.uN 
Slun os ot V I e.n h 
Is'an-d c.ijutal - 

Hbb.iMKi l-ioloK in (' 

Sh.ires o( /' i-.u h 

I'liliv j)aid-np . . ' 201),'>00 

‘JdiMiPn Oidiiuux 

bl..u ('s of / 1 r .n h 

15s poi shaie ' ailed up 1.S0,IHH) 

;iSP,0(1(1 

/ c.s I alls un]).iid l.'HlO 

- :140,000 

I In' (.ipit.d liabilities of ,i «(uuj>.iiiy thus -elated 
will i'i\o a ( iiMi ( 'ipo'ition ol Its Iniiulilios to the 
inembois, and at tin- same lime will dis* los(' tfie 
Indniity of tin- oidtn.ny di.t -Indiloi'. to the oxioiil 
of 5s p<'t slnue, iinln.ilm;’ .it the s.uin' tinu' III,it 
cot l.un nn mbcis .no ciolanitoi s joi < .ills w hn h have 
ahoady I .'on m.id(' to tiu; oxiont st.ilod , in tins 
inslam e, (ho [xiin ipal ]•oillt to icmombei js lli.d 
tin* paid-up capital of the comp.my stands at 
£;,b50,0(K), llu; (ompany having only exen iseci its 
jx)W'eis to issue; fonr-filllis of the total imndHT of 
sli.uos authuiisf'd foi (iKuIation, and, in additnv , 
has (»niy caINd ui> llu oe loin Ills of the oidinary 
( .l}tltai so issued 

Annual Ib’luni'^. i In- ))aitnul,i s requiu'd as to 
j'.inl up '.ipital, s< 1 out undoi Sc(.tion 'id ol the 
('ornpani's (( < iisolid.ituai} A'l, 1008. to bo 
embodnd in llio \rniMl Kotuin j^nown a-. Ibuia 
" I .lie a ’ lolloWs- 

“ 1. 'Jlu' Icd.il numlxT of sh.iics of (‘.arh 
(lenonniialion lakeii iiji to a spe( iliod dab-, as 
d(S<iilx'd Ml tin* foim, ^^llnh must .igiee wilh 
the totals shown in Iho list .n conijcuiied by the 
I et ni n. 

"2 din' number of 'It.no'- issued for ivhic.h 
i.ish paciini^l ii.is been oi will bo m.id'* bx' eacJi 
(lass of sliai c -- 

“3. '1 he nuinlx r of shaie^ issue-d in lond for 
ivlin h in> ' .I-,!! lia-> boon or will lx- k ( e \od 

“ 1 ’iln' .'innaiid (ailed u)t (>n e.n 1) slnue of 
aiu dcnomtiiai ion, if inoj e than cjiie flass. 

“5. Ihe l()lal amount ie(eivcd by w-ay of 
calls, whether for .i|q)li( alioii, allolinont, or 
(dherwiso 

“ d I he total amouni agiec;d to be considered 
as pai'i upon shares issiicl otherwise than for 
cash. 

“ 7 ’Ihe total amount gf calls unpaid ” 

1 lies ■ 1 I n.iilars, .imongst othcis, when ins<;i ted 
on the fust page of lu.rm *' Is,” will constitute tlie 
,full infoninilion as to ^.ucl-up capital. * 
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Liquidation. It is important to note that paid-up 
capital, 1 (.•prcsriiUng shares upon which only a ]iro- 
poition has hccn i alU^l, will icpresent the liability 
lO.stini' iipnii the sfean-hokjeis lor the rcmainmi^ 
porlimis ij{ the shan s so issucm.I . and that, in 
wi;idin; 4 -up, the Ifljuidator juay exeniso statutory 
powcis to make the (alls for the whole or a poilion 
of 1h(‘ iiiKalleil cajulal and to enforce p.iynKMit 
TAIO i:i* SIIAUKS.--11U shalls uf a jo.nl 
st'.n'k ( oinpaiiy upon whuh the full noimnal caluc 
of the same h.is b'cii imi<I , 

rALAMl'l.-- {S-'c l-'oRLioN Wunniis and 
Mi'ASUki s--(lki Fcr ) 

rALAiINK COniTS.— Ihe Palalmo Comts 
whu h <u«‘ now in cxistciu’c ai e tluisc- ot i.aiuasli'r 
and huih.un, and ilusc ''till (ontinue to exfiusi- a 
(Citaiii amount ol Ch.im<-iv jiu isdu t ion, a!thoii‘;li 
thrir eoiiiinoii law jinisdulion was taken awa\ b)' 
the Jiulualnie A(1, IS7d 'Ihe ['owers whuh they 
pDSsess relei f)nl\ to i.uises ot aMum whuh aiise 
within tlu 11 H'spi < t ivc I ouidu s 

'1 h(‘ name ] i.d.iliiie ” w.U' di-i ua d fi om a f>ulatio 
{the p.iku'• wlu'K the l'ii<l of till, eounty e.xcn ise<l 
[iiaidu.illy ie,L;'il jiowci), and the <hstiicts whu.li 
)>oss( sM d p.ikUiiu’ (ouits weie known as ctmnlus 
palal me ()i i!;nially llu i e \\< i <• li \ o < d thcbi* count les 
- Chester, l>iithain, Ilexh.imshire, Lam aster, and 
J'einbi ok<'dm e Ihe lasl-iMiiied lost its pet uluu 
npids in I ho 1 eil-n o( I leni v 111, and 1 (exh.imshii o 
I'oiame inei^»'d m N u I ImndK i land m tin leiyn of 
I'.lizalMth Chrslei lo-t its position as loentlv a> 
IHdO. 

I*ALKSTINL, --\t llie imu' of l;oiii!' to pus-', 
Hntam is adinmistt i m^ and polu m^ i'alestnu , -md 
coiisukiable proxies, lias hwn made m impiovui;^ 
and ojienmi; uji tiio (oimliy Allliou^h no laipir 
Ilian Ik'k’aum. I'aksline bo.i'ts every Kind oi soil, 
liom sand and Itrolnsi Imiedonc to iitli red and 
iluuolate loam, while .diiio-l (veiv vaiiely of 
(Iniude may !>o < xpeiu lu.id ^Vnh legarvl to pio- 
dm ls, hoiiev, wme, i a anyi s and \s lu-at ai e the i I net 
in the pioiliu-tion of homy I’.dtslmo is far alu.ul 
dl aiu other (oUnli\, while J.dfa oiam;es ,ue well 
Ivimw’ii 'Ihe mdiisiiu's di,'.(i\m ;4 ol nuntioii au: 
wme makinj.;, silk fai toruw, i;lass works, juifiime 
dislillenes, soa]) ami (audio woiks, bulti'r and 
('heObC-makin.i’ '1 ho (.ountix’ is i u h m mimrals, 
and .oil, c<\il, s\dplmi, and s.dt shouhl, il workid 
on mo(h ru lines, be v.du.d'lo ]<iodiK turnin tlie 
near Intuie Mention shoidfl also bo i?i.ido ol the 
tail that I’.doslme- given i)io]Kr altfidum ami 
opportunity of naovermg from the otioils ol I'liik- 
isli nlls^ovel rum lit and tlu' lu-gket of (.entuiies — 
sliould iMH'onu one of tlu luliesL .igiiculluial 
countries tor Us si/e m the woiM 

Later <ind lulkr mfoini^ilion legaidmg this new 
state will be found undei the Iieadiug of Sx'iUA 
wmi I'Ai t SUNK 

PAUSAMM'lll A name deiixi'd fiem 

the kieiuh and standing for loscwood 

and otlu'r \ aliuible fam \ woods oblami'd fn'iu 
X'anous South Auieiuan tiees, and used ihull). by 
(.ibimt mato'is 'ihe best jvdisaiidei W(Mxi (.oines 
li om 1 a a/d 

r\l.lAI>U’M.- A haid stcel-wh.t.; nutal of the 
platinum gi oup, whu h doi s not t ai nish on exposui o 
to the an It u. oi. asumallv us( d in the i onsU uc- 
tuai of dchcaii s.u'utilu msliununts and balances, 
but IS too costK lor yeiuial euiploMiienl Jt is 
found togeth' i with ]>latmum m Ihe Cial ^fouulams 
PAL>I. - Sie I'oKEioN Wjtuiiirs AND MjtAsuurs 
—Holland} 


PALM KllUNKLS. -These are the seeds of the 
oil palut, from whuh palm oil for the manufacture 
of soap, candles, margarine, etc , is produced. The 
refuse jroin tins manufacture is a vaduable cattle 
food (Se(‘ Oil I^ai m ) 

IVMiM OIL. -(S. < < Ml I’Ai.M ) ' 

PAW.MV.— P.mama. till 1903 a depaitmcnt of 
tile Ki |)ul)lic of Colombia, is now independent. It 
lies betwain Co.sla Rua ami Colombia, and has an 
aica of 32,380 squaie miles, with a jmpulation of 
about 400,000 The ( Innate of the 11 public is some¬ 
what unliealthy, but that of the Can.d /.one lias beeti 
rematkably improved by the dcstinotion of the 
inosiputoes, whuh lairy infeifion The soil of 
P.mama is ol gi‘-at f« i tiht v, aii-^ thei e is a luxui lant 
tiopic.il \ egetation Only a small i)<u t ol the < oimli y 
is cultivated 'I'lie bauan.i is the chief product, 
other piodiu.l' of agncnlture and the foicsis include 
cocoanuts, rubber, hides, inah<;gany dml other 
wO(xls, copaiba, sarsap.u ilia, and ipeermuantla. 
Cattle-reaimg is cairicd on in scveial of the pro- 
vimes, and peai 1-fishing in the Gulf of I'anaina and 
at Coiba Island is impoitant. Mining and manu- 
fai tin es scarcely exist Goods ai e < on\ eyed in Iwo- 
wheclcd ox-carts on the impeifcit roads, and in the 
inonntamoiis disiiicts mules are used as beasts of 
fmrdeii I’.inama h.is tlie oldest iiiler-occanic lait- 
way 111 the woild ; it was eoini‘leted in 18S5. <md 
coime<.ts the ports of Colon ami I’lUiama (total dis- 
Lam (g 47 imles) ihe chief exjiotls are banan.is, 
hides, 1 uIjIk r, t in tic-shell, peai Is, and cabinc t woods, 
and the mam nnpoils ai c cotton goods am! f<uid* 
stalls 'I he A.nei u .ms now larg'-ly cont i ol tlic tr.ule 
Tiu' chief trade centres .ue Pana})i(i (<->1,900), the 
cluef town , ('oldii (20,000) ; and ikMlu Bello, 
Atl.intu, poi t 

Mention niu-.L l.ie made of the new Panama Canal 
whuh has so grcnllv shoiteued some ol tlie most 
important ocean tr.ule routes 'Ihe canal—winch 
was opened m 191-1 —is < ut llirough the T'.thinus of 
i'anama, and h.is a length of 50 mites, a inimimim 
wuUli of 300 f( et, .uul .i iinuimuni deptli of 41 feet 
Under a treaty with the Ktgmtilic of P.uiama, the 
United Sl.itus of AineiK.i has acquiu-d complete 
(.onliol ol the e.iiial zoiu', .i strip ot land 10 miles 
wide, tiiiough whuh the e.inal tlows The citiis 
ol Panama and Colon laMu.im under the .uilhoriLy 
of Panama, but the TI S \ has ('omidcte juiis- 
diction in both < dies m all that n kites to sanitation 
and qu.iraiitine. 

Panama is ne.uly 5..500 inih's dist.mt fiom 
Southampton. 'I'heie is a weekly mail seivue 
from lh<“ thub'd Kingdom, and tlu- lime ol transit 
IS about nineteen days 

Lor map, see ClntrxL America 
PANA.HA UAiS.- l.i.ght, dm.dde hab, mm h 
\ Mi'll m tiopu.d cotinltu-s 'llu.v ai e in.uh, in 
(k'utr.d Aim-iua, lb uadoi, and Colombia, fioin the 
lim-ly )■•lall<d U‘a\’('s i>l tin- ( <i} li<(l‘’rn a /udiiKihi 
High prices no paid foi the gi'iunne aiticle. lait 
the mnnul.icluro of imil.ilion Pan.una hats is a. 
fiounsiung industry .n vaiiuus ]iai(s <,m Luiopi;. 

PANICS. —ihese aie sudden ami \u-ient al.u ms 
wlmh occur iieiiodu.dly m the inoiu-y maiket, 
when theie is a geiu'ial lush on the pai t of the 
publK to tc'.dis(‘ stocks, sliaies, and se(.uiitics 
gcReially P.mus aic often caused by uimonis 
spie.vdmg abon’ as to the fmamial inslal.'ihty of a 
bank or other immey con.ein, when (ontuleme is 
lost and nothing but arlual mom-y will satisfy 
peojile 

PAPLK.— ihe material commonly used loi 
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wrilin" and ]>riniinc U wa-? mii o<Iu('(m 1 if.to 
I'l'iii l huKi <ui'l Jajiaii, wIkt'- i1 had !u«n 
in.itnilai tiufil tor . - uUni'1 In iianic l^ «l<ii\<d 
from ■ I'aiAiM'," an i’'^\)>liaii liom wlmh 

tlv' i'li'ii ])v Ih" .10'nails as l.n 1 m> U a'> 

dSoo 11 ( was Iiiado 1 la- matoiials to .ia\ .ii«- slill 
oiai'ii''! Ii'io \<‘i.alaM' lit'us. 'tu h as i-'[>aito 
Oi a - < 0,0 a 1 ,\\\, .ui'! wo. 1,1 pul]) , l>\il I ln‘ I d 
p,i|.ri 1. m I'l, h oio lao' ol limo an*' tolton, ihc 
iili'lr odtanod lii'in I h> s< l». in^ Illol, .luiat'h 
ill Ol that, inamila' 1 tin d dm i 1 Is ti oin I In \ < 1 aMt 

siil.^t.im I S 1 ho IIK Old i' t 111 r of 1 j:i \ oh . - a 

\ o 11 t \ o| in Ol . , s. w 1,1' h, SMI' < 1 h< !•< ' lootiu’ of 

ill' nin't'iidh i'lii'i'v lia\( 1.'< n <aiiiid oul la 
nia liiii<:\, will'll 1. .ds'i II d in th« ]'i - liiniii.ii \ 

(i-a's inilii'li -oiiiiio, 'h'lui'al ii'.ono',. hodni}’, 
with an aWoih, washiird, liiialon' .ni'l hh a lima 
In luamil.K-tnir, inixtnr.'s of nna haiiK al and 
rhiiniial wood pulp, with umii si/n and ahoiit Id 
ji'. i’ (.ml of K.iohn ((.'hiiii -.a <lis} .na v« i v 
IhornughU In-atan npo a homo;;aii( oms mass with 
water It oidin.ay iiawsp.qiar is d<smd, tliH 
h(.\tan p'dji m tin a stiaimd into an ondhs^ woo 
'd.iti/c band, and at tin.- sanu tom w.ator is < \lia' tad 
bv v.n iniin smlirin 'I ho I'nl)' th< n hums .i Ihm 
fait hko shall, whuh is li.isnd tival oi b' I w a( 0 
waim lothrs It is .dtiiwaids sin l.i< i d in .v 
< ,il< n<l< ’■ .1 ml w oiind on to l.ii >;< dm ms 

1 1 1, manufai lui acl on i ho soala m T i \ < r- 

]'ool bn! ] h it isli inijioi j s l.n i \< i < <11ha i \ poi p , the 
(Iml <\poitim-’, ^l•unl[v bt my tha I'nitid bt.ita,, 
whiu ji.qx i-maKiify is an mipoibinl iiitlnsliv 
owiny to tha abnndaiua both of i.iw m.itiiials and 
of w atal -poW 1 I 

I H'iiu I ’■! I'. I > 1 la nano nu i n i -1 .i lim j i ml iim, 
]Mpi 1 iiiu' li IIS' d 111 ■ m, a \ima II 1 -• m.lda m ( lima 
ami lapan li om \ > '■< t.d.li libi i 

< /mR' ' I'iil'ii. inada ol bamboo b.uk, .imi 
I'aj'tt-, mada lioni tlia b.iik ol llo j'apei- 
nmlb-im, .m (I'O-, ->11 \,i'o.us, u d hka ludui 

rdf''). I - >1 "t \ III" lno impi I ' lolls li oiii ( ML'i a \ mps 

PAI'lsU (iU'DlT. -'Ilia s\st.m of d.alinp on 
(lit b\ noam. of .u'knowli l[.fm( ids of indabtid- 
I ■ 'SI Ilf,'ll upon pajM I. 

( l UlMsNi'Y. 1 li' I'ajK I nisi I un ants 
who h t,,k'' th'' pla' a of iimbLilo mom v .md s' i \ a 
a , tli' I 111 K 111 V or ■ II. nl.d 111" mad mm ol a < mml i \, 
'-Ill'll a^ lank' iiob'', rian'Miry not* s, ahaipios, bilk'., 

PAI*1-R >10M,V - 1 ai4( note-, liaasuis noli^s, 
bills "I ( \< liaui;i . > t' , \'. ho h an < n' i l.it<' 1 m pko i' 
of m t n.d ( Ian, ami aim h am pii.ii .udai d .is ( iiy.n.’c- 
man's to p.iv b'/ lha (lov, mill'lit ol tin louidiy 
in will'll d 1 •> issiiaii 

rii'iiat idi iifi. A siibsl am ' pT ■ p.ii III pi im ' 
)M i|\' li' >111 I'.ipi t - piil]>, and 1.11 ^]al\ ( n^plo\' d m U\f 

inamda' t 111 a ol ( .LbirO'* s, 11 .i\ s, l.no \ b. ■■ ' - .ind 
ol ii. ' !i''lit .'I I o l< s d 111 1 a ar(' ni on Lin 1 0 s, .,iio' 

(d w la 1 ' u - I ml '!(• 1,0 <pi( 11(1 w (K'd , w nda olio Is • 1 
111' pko I 'd'pkid'i iii.iMlnW t III ,d 'I'( Ol .n i< 11 < n 
the lah' 1 ( l.is., 111'.' bast known .lu (1). m/mi / o m . 
jiKi'ai'sl hoin a ini\tnro of papal I'ldp. whiiu'", 
and "am. .n I ( 2 ) ( ( i.uiio in.'o h6, who h ' ons; ' ol 
]iap<i-pnlp, jcsin, yinc, di\iip-; oil, .md ^o '.ai of 
la.-oj r ijm I-in.'o h6 is \isu.Ul3 piajiaod 'dioi^b) 
aompiCssiio.; ji.ijx 1 pnln mixed with into moulds, 
or b\ p.oiin" t‘'-'.(!h'm ''nd subjaitin^ l'> hi^h pm- 

sii Ol mo)''* ^hants ot pai'Ci 011*1 iiu bd ‘ oin 

'lha j'iodmt IS tlien usually \.iinishad .md d(.(o- 
r.ala'l 'lha d<aoiation ji’i'ni 1 .lTIn takas iIk^ foiin of 
ln!,l^•lny (for wlmh moUiar-of-pcai 1 is iisrd) 01 of 


tfil'liii] Hia tiada wlmh oimm.dad m .1 dasim to 
unit at. [.ip.im sc ko qiu i woi k, w.is nnio.im . <1 int«» 
I'mtl.md tow aids I ha i nd ol \\\v .•i"hta< ntli ((iiliu v 
b\ ll'inv ('lav, a mdua ol hn'mnieli.ini, .md this 
ait s| di I ( niaiiis t lo < c nt 1 a ot t ha no hist 1 \ 

Thatmuloix of I'.ipn.i w.m. \iidd UX.(\ 
Ixiiown .is Hiitish Naw (nnm.i It .ompii'is tlia 
south a.1st portion of tha isl.nid ol Naw (minai 
wlmh, wdh llo- ax.iption of \iislr.ih.i- .nid 
Air'll.dm n- iitloi .1 (ontimid ih.m .111 island — 
is Ilia lai^ast 1 l.ni'l m tlo w.nld It Kis .1 h mith 
of o\ ar H(H) in lias and a buM'lth of .ibont 'Jbd mil. s 
'I lie li 1 1 doi \ HU Imh s lha mkuids of tlo P’l nlrai.is- 
f. aii\ ami I - »ui aad' i;ioup . and ,d! isl.mds lialwi an 
S and 12 " S l.itdmla and 141 "" and 15 S' b lon- 
^',n mh I lo‘ b >1 1 1 ,11(1 is . ,\ I 1 fHkOdP S' pi.ii I null s, 
wink the popllkdl'ill is .,limdad .it 2 ntklMHt, of 
whom not 1 ,'HH) ,nc l-uiopians Ih.d j'ait d Naw 
i.imu.i will'll Nsas loiimilv umh 1 tha (oiiliot 'it 
(.imiaiu O' lU'w admmi-.t( o d l'\ tha ( '.iimion 
wiallli ol \ii' 1 t.di,i umh'i .i nmnd.iti 'lha I'ut.h 
hold about h.dl ot llo’ islmd '>1 N«'W (ruma.i 

llo iskiioh 111 llo F.ioup .iia mount.nnoiis ami 
m.iinlv of \."l<.iiii( oiiifin <.old innuiid i'. ona ol 
lha nio L impoil.mt imlustios, wiiila < oppai and 
]Mtrol(nni .na .ils.) l"imd llo ( hu I ( rop'-. arc 
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?AR VRl'AY.—(“dlie Mcsopot.'imia o[ 
w. . ,!i 'VO a ”) IS .ill inlaitd ( onntiy, and one of ^ 
the simdh^t rapiildu' of South Anunra Ils area 
IS about (fS.OOO s(pi,'H( piiihs, excdiidinj' UiO Chat.o 
•|(j-ritory ('vIikIi is < lanntd by both l^araguay and 
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Bolivia), and its population about 800,000. Three 
natural rcf^ions may be distmguisliod : (1) The 

('ir.ui Chuco*of the West, only partially explored, 
but (.onsidered to bi an tmmense lertile plain with 
dense forests ; (2) the North-Lastern Idaleau ol 

lo^', aveiagc liuglfL, and well wooded , and (3) the 
southern alluvial plains '1 he t lunate is hot and 
diy, and the giealest ])er( eiitagc of lain fcdls in the 
summer months Lx' elUuit gi.i'/iug l.ind is abundant, 
and catllc-raising is important 'I lie glowing of 
yeiba inat6 or I’.iraguay t«-a is .f.isl l)i<oniing 
an iiupoit.iiil industiy. Sugar, tobatco, inanuK 
(tapioLa), laans, and inai/i an. grown in huge 
(juanlities on tin' fiutilc Icjwiands !■ i nit-gro^vmg, 
especi.dly ot oianges, is itKuasing 'I'he iinnunse 
forests ronlaui valuable tiinlui <tt haul and 
soft v.iru.-lies, and rubber is also pi(>du((d 
Medn inal [ilants glow spontain ously I lie mineial 
1 esoiiri es .u ( imp<ilMtlv known, but L’.uagiiay has 
no gold, silver, oi uippt i mines lion is found in 
llic soiitli, inail)le in the iioilli, and gold m ai 
San Miginl M<inubn t uuai e tej)res<.nte<l b\’ 
distdhiies, wood yauK, sngai bn Loi les, (tUpenlcrs’ 
s|ioj)s, and biiik Uilns K(;.nls au- iinie biillo< k 
liaclcs, and lianspoit is ditlicult and costlv A 
through liam servui- from Asuiuion to I’ueuos 
Aires (PH.S iniKs) n. in o[Brali(m Kiver ti.illn. is 
m.unh on tlie i‘aiagua> llie ihiel expoit.s aie 
hules, timber, 'N'eiha in<it«f\ tobaivo, meat, qiie- 
bi aclio ext rat t (the wood ol the quebiacho (olorado 
contains 25 jicr cent of tanning substances), and 
oranges 

'] he imports ari mainly textiles, foodstuffs, and 
machinery Most liade is witli the United King¬ 
dom, Germany, Aigcntma, and Biazil The expoits 
to iCuropean countries jiass through Jlrazil and 
Argentina 

Asuncion (80,000) is tlie (,a]>ital and chief trading 
centre It stands at the ]un< tmn of tlie I’llcomayo 
and Paraguay, and is connexted by lail with Villa 
ibe'a, the seuuid town of tin* lepublic. Steam 
vesseks ])ly botwten the River Plate ports and 
Asuncion. 

Villa Real. Villa Concepcion, and VtUa del 
Pilar aie towns of smalloi impoitan< e. 

l*ai aguav still su liei s fi oiu the {'l(c( Is rd t he \var of 
1865 to 1870, and of the fropient revolutions which 
tooKplacc before 1912 It-’ mituial advantages are 
many, but a laigm- iK)[>ulalion is necessary for the 
full development ol the (<.>uiiliy’s resouu. “s Wonni 
form the greater ]>ioi)oition of the population, and 
immigration is small, though encouraged 

Malls aic despatthul to P.iiaguav "ine a week 
via either laveipool nr Southampton the lime 
ot transit is about 26 da\s 

For map, see Ami rica, Souih 

IbVUAlilbW Ti:\. (S ' Mufe) 

PARASANG. —(See FoRi.uiN Weights and 
Measures —Ih.Ksiv) 

PARCEL. —A teim a])phed to oaeli &e]>aiatc 
lot Ol shipment of got>ds. 

PARCEL AIH>UESSlN<i MACIUNES.-A con- 
sideralde saving of time can be ctfected, paiticu- 
larlv in those lirms which send out a large number 
of parcels and ca'ijes, by the use of an addressing 
machine In the case of regular customers, if the 
paicols arc small, the gummed label, tab, or \vrap])cr 
can be printed by one of the useful machines now 
on the market (see ArniussiNc. Machines) yor 
' the marking ol cases, crates, bales and lat.;c paicels, 
however, a largei and bolder type than that used by 
these machines is necessary In these cases the 


Diagraph machine is very efficient. A stencil is made 
by punching out the letters from a flexible oilboard 
in a hand-machme about the size of a typewriter. 
The smallest ma( hine will cut six-line stencils of any 
length on oilboard 6^ in deep, and the cutting of 
the names aii<l addresses can be performed by a 
junior almost as (juickly as on a typewriter. Ihe 
employment of this method of addressing has many 
advantages, foi llio alignment is always perfect, 
cuived surfaces present no ditlicully, and the 
stencils can be filed awav and used when required. 
PAlU'EIi POST. -(be/ Post Oi md- ) 
PARPEL-SEALINC* M \( HINES.- In the tying- 
Uj) of sill.ill parcels tlie us(“ of string can often be 
dispensed with by using a se.di’ng machiiu' A icel 
ol stout gummed papei ol any width or colour is 
held on a spindh', and the end i)asscd ovei a 
dampin.g roller and cut th(‘ required Iciudh Par¬ 
cels su secuied have a much neater aiipearai^cc 
than wlien string is used, .ind the jiacking c-\])('uscs 
are considenibly nxluced 

PAJK'HMENi'.— A wold del IV « <l ti..uu I’l ig.omim, 
wheie this ]»ai \u ulai spe< les of waiting malei lal wa-- 
lust pK'paied <dn>uL 190 u <" .^s pao hjiKuit is 

obtained from anim.d'd skins, it is inu'li mote 
diuable than p.cp<-r, and is, ihciuloie, pieb.iied in 
the di awing up of impoitanl deeiK, diaiteis, etc 
The skins of she-'p and goals .ue .ommoiilv used, 
but the Ime vanely known as vellum is prcjuiicsl 
lioin the skins i.l young calves, kids, oi lambs^ 
Pigskin IS mnploye<l in bookbin<ling, and asms’ 
skins are us'sl in tlie iiiamd.n tuie ol drums I h< 
skins, after Ix'iiig unhaiud, .ueshppi'd in hme, and 
t lien str» t( he(l o\ ei a h ame, whei e liuw ai c scraped 
with .1 Knife, aii<! i ublx d with pnh ei isi d chalk and 
punm e stoiu' In this wmv tlie sub-.lan( c is re ndcred 
soft and smooth 

I'.inhnunt i)apir oi \\ getabli' ]xmhment is pre- 
p<ii ed bv di|)ping iinsi/ed p.i]' a in diluted siilphuiK'. 
aeu! ami washing with weak .muiom.i 'J his pto- 
cesS, which was invented about tlu middli' of the 
niiK'tcenth centurv, lenders Lln‘ p.iper veiv tough, 
and m.ike's it \.ihi<d>le .is a snl)stitute toi line 
paishmenl foi aululMts’ pui [‘o^es, < t> 

PARENT AND CHILD.™ The telationslup of 
paumtand child will be considered in the present 
article only so fai as the same can be con- 
sidcueM to have .iny bearing upon the general 
scojie of this work 

A child, liom its buth until it attains the age of 
tw'cnty-one ye.us, wduthe*' it is a male or a female, 
remains an inf.uit in the eyes of the l<iwq and 
although, as will be seen afterwards, the parent 
docs not [)OsseHS (.omple^c control over the infant 
unt'il that age is'attained, there are certain respects 
in wlue-.h parental authority can 1)C exercised, and 
theie are ceitam positive duties imposed upon the 
patent which cannot be neglected 

One of the cailiest duties is the registration of 
the birth of ‘he child This has been dealt with 
undci Births and Deaths, Registratton of. and 
revquiies no further notice here Similarly, if an 
infant dies, the parent is primd facie responsible 
for the regnstration of the death if the infant dies 
under the parental roof. 

As to legitimacy’, •^very child born in law’ful wed- 
'^lock IS presumed to be legitimate llus presump¬ 
tion IS liable t<y be rebutted, if the circumstances 
are such that it is shown to be impossible ':>t the 
husband, owing to natural causes, to be the father 
of the child. But A there is any dispute as to 
legitimacy, the burden of proof is always upon the 
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person who disputes it Since 1858 it has always father and the mother are living apart, and even 
been pos5able for a suit to be brought in the though an aiiangeinent has lieen ma«ie between 

Piobatc, Divorce, and Admiralty Division of the them as to the custo<iy the childnMi of the 

High Court, when the legitimacy of anv juivon is tiMiiiage. such arrangement wtII bo set aside if 

in tjue^tion. to obUun a {Us'l.iratiou ol the court utlur patent is able to satisfy the ujnil that it is 

as to the luaftcV This, of cumse, may lie of not Pn the benefit oi the child oi clukiien that llie 

importance when sme ession to an estate IS involved »u>loilv shtaild lie utamed bv the pai eiil who has 

For although in many countiu's cliihhen who have it Hut it will rtMpine a stiimj; i as(> t<i set a^ide any 
been b<un betoie the mariiage of tlu'ir patents are .n; .in!p'innit whnh has lns'ii <n1ei«<i into . and the 

legitimated by the tail of the subseijucnl mariiagi' ii.mt will h.ive to I'l satisfu'd that the <on(!u<l of 

— lei;itiviatio per uiu/nminaKn/--tin* ihi- paosil \'host' custodN’ tailed m ipirstion is 

Ivngiish law has sc-t its hue ''teadf.islly against aiu sii h as to jacive haiinfnl to the inlant 1 lie whole 
siicdi do<.trine In the c ase ol real jiroixatv, a child |>oint to lx consnlered is the weltaie o| tin ihild 

not born in lawful WH-llock, no matter what is the oi dnldien, .ind thecouit will b.-mtinemed by tins 

countiy of Imth and whether legitimation bv a ui< ninslan> e latlier than bv tlie natnie oi th<‘dis- 

subsequent mainagc is !e<ogins(‘d in that country , 0^1 nineiils an<l qn.ux'ls ol (lie paicnls foi tlie 

01 not, cannot Mictred to the same upon an pntpiise ot aiiiving M .i ]>iop(i deiisimi, the '«'Uit 
intcslacv^ although llnie is. of conl^e, no bar tci will, it in»essaiy. c\;anuno (he duhlun (In nisi Ives, 

ds sure ession if lealt v is deMSixl b\ will 'ihc rule \nd when the i ustody is ;'i\ i n to one ol lie- p.o en(s, 

IS less s(n< t m the c ,ise of personal })iopeity II a an oid< i may be made llial tin’ olliei jiamiit sh.ill 

child IS legiliinatc by (he law ol the counti ofitx \„- jxiimltixl !i »ve ai<es, at <iilaiii s|„Mtied 

domicil, it has the same rigid lt> sue < eed U. |i(Msonal (ini's Win ie .1 < hil.l is \ ei \ \onng. tie- ludo'ly 

])iopcMLy in J'-iigland as il it had been bom in in.iv In- gi\.n to the mol In 1 loi .1 time, < veil when 

lawful wedlock It m.iy be mentir.ned that this -Ik is a pit on in l.uilt, nnh ss In (oiniiKl is ol < 4 , 

Ic'gmm.ition by snl)se<)iKnt maiuagi" has fou e in p.utuninlv bad 1 h.ii ,k tn \'> Ik i e both p.o eii t s . 111 - 

S(.olIand, the Isle ot jilan, jcusiv, Giicunsiy, and ob\iou'J\ mdil to have tlie .limp <.1 (Ik- cinhl 01 
in V anoiis oilier jtai Is of the 1 h itish 1 lomiiuonj < Inldu n, 1 he < om t may leie >i. t hem alloe.ethei and 

'I'hc surname <d a c htid Itoi n in lawful W'eclhn U is g,i \ e I Ik - ustody to .me t liml } ers.-n '1 Ik- ijui's- 

that of the fatlier, and the suinamc' of an illegdi- tion ol tin < n-Uody ol 1h(“ - hil.lien ol a in.image is 
mate child tlmt of the niothei i Ins is the genei al oik: ol \-( 1 \' vm .U imi'oi f.am e aft.i a chvoi.c has 

iulc“, and the name nmaii.. until it is alteu-d luen g.tanUsl (anei.illy sp.aKinj;, luiw.vei, the* 

'J lu' manner in wlm ii tins c.in be elle<.lcd is stated inno. ud pai ty will be ac i 01 d( <1 the 11 ;;Id of. ustody 

in the ai ti'ie Cm\A c r OI' N \M1- I'.ut no absolute 1 nh ( an be laid down l',ai li c ase 

As alt eady mentione<l, 1., gal infaiu v lasts unlii the must dept n.) upon its o\\ n 1 .ai In ukii t ii niinstanc es 

attainment of the full <igc- of twenty-one 'Uus lust as tlie c cunmon l.iw gave the'falhei IhcMighl 

takes pUu c; on tlie last <lav of the Ivveiily-fn st year, of . ust t)dy, st) h<‘ h.is the nni est i k fe.l n,;ld 1 o have 

not on the IweiU', tr .t ^iniuvMs.uy of tin; both lus tlihhen I'rou.glit up in tlie religion wlinh lie 

.And sun e the law refuses to indue a fiactiou of a choosrs And it w' .ippe.u Ih.d he . ,inno1. 
ckiy. ,i piison may ^ u all legal pui|Kises be of ag<* ihpiiM; himself c.t this iigld, unless he ntteily dis- 

and |)eifoim al' ac *s W'liudi c<in onlv be clone by a refsiids lus duty bv biiiienn; thein up withoid any 

pel son 5t<t /fo'is' {g V ) neuiv f')i I ^-eight Iioiiis faith at ,dl. ot by allowing tin in to Ix' liMUifJd nj) 
lietore he has been iicluaily .dive foi tweiiU-om* in sornc' iclignuis belief iinid tlwy li.ive alt.lined 

yeais 'i'hus, sii})posc .1 jieiscui was Ihuu ,1 few vi-ais ol dis'iefioii ami tlim .itbmpls to cliango 

minijt(.s b.,[oie midnight cjn August 3Isl, Idti! tlieir faith In .uiiving at a ihijstoii upon so 
lie coinj)le!'s his twtnty-fiist ve.ir on August doth, deln.ite a j)onit tis this, llie .'unt will *-xeicisc its 

1422, amt lus majoiily is .atf<unec], for al' h'gal draietion aftei a full and i.ucdni ex.umn.ifion of 

pin poses, immc'di.ilely .ifU 1 midnight on Aug 2yih, ail the c ii< imisl.iiK cs (d tlie case, and also after 

1422 making its own itupnnes —of lli" 'hildieii dliem- 

Hy tin: < ommon law, a (atln'r was always entitled K es c v’en, if it llunlvS sue li a c < m -v iie< c-.-.,ii y 

to the custody of his infant (htldi en, ami it is only .\ ]jaicd has the light to (liastise his ca her 

by legi.slativ<: eme .n<’Ats that the mother has .Inldieii, but sin li < luistisement must be of a 

obtained any custodian rights at all 'lius control, modcuale diaiaotcr Any excess ma\ be punish- 

however, only lasts until the atlamment of yeats .dile as (lue-lly. .iml the {lenallv wlinli can lic 

of disnction by the iid'nt, when he is able- to inilnled is eitlnu a line or iinpi is'inm* nt In 

exorcise .1 rational choice as to lus jilacc of aljode, aniving .d an cstun.ile .is t<j wind is moderate 

and does not continue until the age; of inaioiity, < h.istisi ment .ind whit is ex''-sive. tin; whole 

as IS <>ften popularly supposed It iS impossible to . lo umstain i ^ cd the (must be talaui into cciii- 
lay down any haul aiul fabt lule as to wli.it the '-nkration. amt no mle lun be laid down as to the 

age IS, but apjiroximatcly it ma\ In; fixed <l. fifteen sam*' Jwg.dh, il in.iy l>e noticed that a jiarent 

or sixteen. In one respect, howevu, contiol m,iy h.is no ye.ilei ugld ut diastisement tb.m a t>i;hocjb 

be retained, and that is with icspec.t to mam...,- in.ister or .1 S( liotilnuslmss In ic<fnt years the 

But even this cannot be effected without c . I'lU'- well.ue of clnldnn h^s been (.arcfnlty looked after 

vigilance on the part of a j>arent. For if two )oung by llie Legislatuie In the yc'ar I4(M an Act was 

persons under age arc actually marned bcioie a jcissed, entitled lli' I'rrvention of Ciuclty to 

})arent stejis in to prevent the- ccremon>, tl"* ( hiklren A't. by wl, '■ the p.s of patents over 

marriage is perfectly legal (See IlUbiwu-Ji) and tlu-ii < hildu n, and of oiner pc i.son-. having children 

Wife.) * und'i Ijj.ui chaigc, .are guatly restricted in cases 

The absedute rul* of the comn!?)n law as to the of iiml .iml oppiessive lieatinent. The Ad is 
' .''t<«dy of a child has been largely modified by the som, v' d Icngtlu and mmute It may, however, 

vanous Divorce Acts, the Infants' Custody Ads of be p uuAd out that it is now imposuble for parents* 

1837 and 1873, and the Gifardianship of Infants’ to allow tluir childun uiiclcr the age o^sixteen to 

Act, 1880 Apart from these Acts, however, if the t.ike jciit in exhibitions ol a dangerous character. 
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t hat no <.hil(l un'lci the of ten (.an be (mploycd son or a daughter of the age, say, of seventeen 

on the stage ol a iheattc, .md tliat a magistrate’s simply because he or‘slie is unalile to procure 

Older must be*ol)t.lined ioi siuh employment aflei employment But if sui h a child is ineapable of 

that ag<- lias been attiurieij so long as the ihiM is doing work, whether tempoiaiily or permanently, 

uiidei loin ti I'll dins A< t of IMOl Inis been snj'ple- or is a lunatn or a ])erson of unsound mind, the 

in« i4ed bv aiiotliei tAi t, pass( d in IbtiH, known as j)arent must su])poit tlie child in i.ertain cases, 

itir Childieii’s Cliailer. liy uhi'li the interests of iiies[')e(,li\c c>f the age of the child An<l, even 

«h)l(lieii are guard'-il by a mo'.l draslie lodc 'iliis then, it is only the ])OC)r law guardians who can 

A< t IS too long tr» givi-heie, and it must be leferre*! move in the maltet if lh(^ [larcnt fails in what 

to ioi lull information must be con.suleiul a natuial duty The chihl 

d lie law does not imi'ose any jifHiliye duly u]ion miist beoome i hai gixible to tlic j>arish, an<l then 
A pal ent as tfTtlie proti' I mn oi his t luldren, exi ept pnn i eilmg-. may be t.iki n. I'-vcn when things ha\ <• 

in so far as the Acts iiuntionid m the 1.1-.L jiaia- armed .it tins ]>ass, (he extume poveity of the 

gr.iph set out tin same I'ui the ]u(>U'etion tomi par< nt will be a good < x* use tor ,in exemption from 

d.ingiT or hint thn atcinsi l)v anoih<r [iiison is a the duly ol inaintcnanee being giantcd, and as f.ar 

natural instiiut whn li the law will n'.ognisf, if as t h> sum to be (Uniarided i^ eonrerned. that is 
<ariied out with modtialion ! hiis, a man mav fixed by the amount whn.h is iccpined for the 

always d'-fend iiimoil ag.ainst .in aggi‘-.s(>i. and ai lual siipi>oit of the ( hil<l, and doc', noj depend 

may ust sm ii lone as is nee essai y to ie|)<l <ui upon the linamiai jiosilion of the paient 'iiiis 

.issailanL In Miljin i.isi ., < vi-n hoinunlc will be liie geiieoil law upon the subjeet of the inaiii- 

lield to b<‘ lu^1ltlabI'• And llie amount ol self- l< nance of clnldien , but, by tli(‘ ('dnUhen Act, 

]uo!iHtton whn h a paient is ]>•^mllted to e\ei<ise 1908, it is now a ciiminal offence for any 

m ills Ol her own ,i< 1 ouni ni.iy be ei|uaUy allow.iblc" peison over the age of sixteen, who has the 

in ]) 1 o 1 li ling his (,1 lid ihildiin But foi wliataic ih.irgc of a rlnld under sixteen, to mglect to 

popiilaily known .is wiongs, a isiient is not p's- jiioiude siuh ihild with adeipiate foo<b clolliing, 

nulled to take the l;i\v into his owui hands in .i nieilual attdul.ime, m lodging, if sinh neglett 

oiininaiy fashniii If a wiong h.is been done .at a is <>1 ,i (h.uat'pT liki.lv to imdangd the Inallh 
1 1 me w lu ii I he p n dit Is iiol at liand to alloi (1 ]'i < 1 - ol lln i luld 1 he obligation a-, io mainten- 
lislion to his (htid, the only loin^e d to pion.til an< e is the same on the pait of gr.indpaients 

in a pM)|>d h I'.al l.e-lui'u and sick icdiess tluoiigh a-, of paicnis if the kitld .n e (haul oi un.ibh' to 

the otdinai y dun N 1 his i . p.imi iilai ly ilhisl i ated niainlain I Ik ii < hildn ii By st it ute a man is ( oin 

in the disc of ',c<luition II a man wsi e loseelus (o siip]-oil lu-, step( hildi en just the same 

(lanidifet haiing a wioiig done Pi hei. he niighl be a-' his i hildn ii, up to the age sixlccn 

legalh’ (.nlilled lo go to any extune- Ioi llie pio- AUei a di'-oisc )i,is lieen gianldl, the wliole 
let lion 1.1 her hoiuMii, as he would be i.pialB ipustion of inaintdiaiue d silthd by the (oiirl, 

iMitilled to di> in di 1' U' i- ol llie hoiionr o( his W'lfe and it may md' i that su» h in.iinti nain e shall be 

ihil alt d' the wiong lia-. been <lone. !)<' will Innl liis continued up to the ag<- of 1 wa ul y-one I hei e is 

lights of ledress \d\ small H<' may or mav not no |.o\\iu p. i\ti.-nd this peiiod 

siicdKMl in .ui .11 lion foi s(du'liou .uionhug to die wool " pais nt ” ha^ l.ecn idid scv.ral 
di diinst aiid s wln.li in - d not In- ditailcil hde tunes above, bui tin- niolln r v'» i . not inelinldl in 

But the d.vugliP'i lid ,< If lias no udiess f"!' llie that li i in until altii the jMssiug of tlie Mamo<l 

p.u'lK ulai w i oiig it sell, w liaii V (U oi hei ( onse.iuein ' s Wciniii's I’lopdtv' \it, ISS'd By llie eonnnon 

imi^ ensue. law. s||(' was IK \« 1 < .unjirlkd to suppoi t lid ligili- 

Again, .IS to (diidilion, tins is a iliit\ whn li Is mail' iliddun llmugh site v\,is (oniiullisf to suj)- 

onlv indneiHv «ntoi,,.d)!< lielote tin' eia of p‘’it an\' ille;iiuiiiP ihil-lidi she Icnl l-nig as 

(oinpulsoiv idin.itnni, a paient \(as under no Ini Invsbaiid wa. alivi 1 he j.iunaiv li.ibilily ot 

ohligiitioii to piovule tuition foi Ills <tuldidi tin husband si ill 11 in.nils, 1 nit sun e 1 he pas-mg of 

And i]ovv it Is for the (sluialn.nal ,ui t iioi 1 1 us to the A't pist n.innd, a rn.uind woman, it slie is 

put the m.n iiinei \ o| (h. law in nn'ln'ii and d.mi'el pi.s^s^d oi -ij.,iiati istn.w liable to snji- 

a, p.'uent to lake . ai e that lus .inldidi, lietwc n i»'it iid piii|Hi iiiisPaiid and ,ils.> her indigent 

the ages ot fi\ e am! (< en 1. < n ai e taught <‘ldm nl.ii y v iuldi i n am I gi amh luldi d; 

subje. (s of inslimPon I >t .obedu-m !• m.u' (iitail lusl as pauiits .u e Loingi Ih (1 as shown above, 

pen,lit Us ol a v ai \ mg > ii.'iKu lei it is not, h"w - to siippoi t t inn im Imdit < Inldn n, i hildi ( n au*. iii 

ever, lien ssai y f h.it I lie < d udil n m sin mid b< gn di i as's ol nei e-sii \, Minilai Iv bound I'v supp< ii t I heir 

at ,uiy pal tn ular pLu e oi si liool '1 In* l.iw is . onv- p.iu iils But .is an cm ej)ti<»n to On* < oncspoinling 

piled with if tlie thildieu reieivn “ ( lliddit i le- liabi li I les i .1 (ini'h eii and pai dit s, <i|t hough a gi and- 

nuMit.uv edmalion in te.idmg, wiitim/, ami aiitii- pa.dit ina\ be . omp'dled to su|.poil a niamhlnld, 

in<‘tu " to the satisfaction ot the loi al educalnm a giainkhild is mg (.om|>eihd to snppoil .i giand- 

aiithonty wliosc dedsion is sub)d t to .ippeal to paient I his w.is judniallv rhdded in 1882 t he 

tlie Bond of Ivdiuation pio, edine is snnilai in V.olli cases '1 ho ])aients 

Ihe imunlduuu <• ol c lul'li m, .illliougli om* might w.lio ate in need must ]>eeoine dei'endciiL uiion the 

suppose-It to be .1 iiMtt''! ot paiamoiinl unp-ntame. [suj'sii j,,,- u'lnf^ and the jh.oi taw guardians will 

Is not tile lesul t of .my dii ec t <liit v imj'osed by 1 he* s.n the ina< hiiiei v nf the law in motion No or chr 

law u[)on tin* f.itliei or the molhei It lias been will bi- m.uk bv tin* justices Ik foie wlunn the ease 

st.iled jmltdally ttmt "no peison is (..bilged Pi is bioughl it il.is shown (hat 'he me.ins of tin* 

provide* maintdiaine h.r his issue unless wlu-rc the* < liild aie m^l moi e tkan suKnienl to supjant him- 

childrcii .lie impoti-nt ainl unable to woilc" ;)f s\ll,'or lus wih* and family, it lie is maiiied In 

Oouise, in a ihtld's rally )ears it us ol)\ioiisly an\ i asc, he eanftbi leg,illy be vomjn'ih'd lo Supply 

unable tc‘ work .iinl must be supj'cnt'd Ihe imne than nor.cssanrs, howevc-r ample his n»(*ans 

.n.ilnhty in mort* advanced v( ai s rc'fc*is.Ao some may be 'khough foimcily <‘xempt, a married 

cause whieh is peisonal to tin* < hild Thus, a womaiiis now eoinpcdl d, by an Art passed in 1908. 

)i,m-nt is l\ot necessaiil) compelled to supj.oit .i to ■'Uji['oit her indigent parents, if she is jiossessed 
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of sfj.iirate csIaUr lust ns thon,L;h sh'‘ wou* a fane 
salt- ((/ i' ) 'Ihe claim loi inai'ntfnaiK t* only ai>j'lios 
as Ix-twecn a:>M‘niianls am) <lcvrmlan(s A man 
c<innt,>t be < oin['x‘lk-(l su]'|>oil In'. uioIIdi, 

or a s'>n's \ul«' or widow, ci <1. bioihn or sisIm 

Ii ha-i IxM n poiiUcji .)Ul abo\e that <l child is 
{00 iioin j-an'iital contiol on at years of 

iii- 5 ( I etiun. and he is ( cinsequcnt ly »ible to choose 
lus (;wn tiade oi bn->in(s^ witliont consullini; his 
paicnts \s he is. piactnal!\, Ins own inaslei, he 
c'an (impose of anv of his eainniRs as he ehooMs 
Ifis jiaunts ha\ (' no lojial nyht to l.iv > laiin to anv 
ol them In ta't, th'ie is no leci.il riRht on the part 
ol the paient t<( any ]>ro[>eilv of Ins clnldK'ii whilst 
i hi y are ah e J his is the j'.enei .il i ule ()ne e\' c p* 
t D -11, liowc \ el, m.x^■ In' m 'tn ed I f a c laid is enlitk d 
to (< >nsidei Ld)le ]'iopeil\ on atl.unin;; his ni<ijoiit\-, 
and the ]i.ycnts ate not in alllnont enc uinslani c s, 
till- cmnt inav .illow’ ((‘il.un paN’mi.'iils lo be made 
ID .nh.ime out of till" pros|>ri tl\-e estate to enable 
the't luld to be edu( ated and maintained m sn< li a 
inaniDT as is desnabh' in \K'\v ol his lutuie 
pmuinaiv position, h \'ei ythiny will depend upon 
the spi.j.il (iKiimslaiD es ol c .u h case, and the 
(oml will ha\(' to be well satmlieii .is to the kmI 
msessite ol the matice beloie it will move to 
nlicwe the paon!'. ol then jiiiinaiv 1 toponsii.ihl \. 

I tv t lie < oiiuiD ei law, and also 1 m .1 pn .iiei evtcmt 
b\ the Inlinl.-.’ Kclul AM. IH/l.iio peison iimler 
the .'ij.r, (if twiiil., ''lie can omki himselt 01 heu- 
-<11 piisonalK iia!ih‘ upon .in\ ."iitoiM intrud 
int'i bv him Ol !p I, e\< epl ioi lUiissaiKs, till-, 
t' I in -leiiit \ iiiu all ••nil t limes .O' .in' suit able and 
i'‘jmsite to the pMsilioii of the nilaiit Xml, ev'ii 
ilieii. tlieo I-, no li.ibilitv if the inlaid is aliea<iy 
e<ll supplied Wffli sii, h nc'ess.iilis '1 lie All oi 
IS 74 ("liside the 1 abf ’'.^1 ion ol anv contimt 
intcie'l into bv an iidant .dtei t’m aHainimnt of 
his m.i!"iit_\ \ lia'li .man who siij>plies an mt.tid 
aM s at la ow n 11 .L < lb- can nev c i sue the hd In i 
Ol till nil a lu 1, unless till 1 e ai e ('irc iiiiistani es wlm h 
pi''lude Ihe |t,III ids 'loiu deiivinv' tluii liabildv 
k will have iMon iioiDcd that llu> statcimiit as 

ihe pool ion ol I In i nlaiiL Ini' bi i n i 'iiilim. d to 
I. ■ own p<0’>nd li.ibddv 'llnie i-. notluiiit to 
f>i I VC nt liim li' mi .v tiny as aipmt .uid so i emh i in,ii[ 

In. piimipcd liable if the otdiinu)' nihs of a:p‘ii'y 
.tppiv In H spci t ot l< Il t N I ommd I c'll bv .i c hiid. 
a I'aont i-, pist as tiee fi..m lnd>ild\ as he is in 
cases cat lamtiact Ihd this stateim nt must be 
talvc'ii with c ortam ipialitn *1 ions JI t he ji.irc nt has 
ti'dhoiisecl ihc' commission of the toil, oi lias lati- 
li'd it, or il ilm c luld m in tin- einjiicjynient ol Ins 
paic-nt and the- loit li.is been coinmdbcl in the 
comsc' ot lliat cinplovment, the jiaicid (aiimit 
‘ SI ape halnhfy by tinowiny tlie blame niion the 
child 

\o ilnid nuclei tile age cif •.even c.ui bi' ecm* 
v'D tecl of a criminal otlc.nce Hctws.eii the aei ■. of 
S'V en ancl loniteLii lus ciimiual . e-.jK)nsi liild v 
‘le[)ends somcwliat ivj^on c nc, uin daiu.c s, ami upon 
the natuie of the* eiime Altei tin* age' cd tomlee*; 

In; enjoys no pnvilege at all If is alimist 
unrieec ssary to state' tliaf a p.u ent is imt responsible 
i'sr his child's c nrm Jiy an Act j 's,cd in IbOl, 

I’ is provided tliat where a chi’d (niider the age of 
twelve) or a young jicisc-'n (umk.i^he age of slx- 
tei'n) IS thargecl wdli*anv o/lc'mo^r t!ic c.oinmis- 
sioii oir which a fine, d.imagcs, or exists may be 
imposed upon lum by a comt of summary juiisdic- 
Imn, ancl there is reason to bc.fteve that lus jiaient 
or ^urdian has conduced to the commission of the 
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allc'yc'cl oifenc'e by wilful de fault or by habiUiallv 
negleming to e\c.uise chic- c.iie of him, the i can t 
mav, on iid<'i matu'n. issue a summons'against (he 
paoul c'l gnaicli.in o( ilu lin’d oi \oung ]>eison 
chaining him with '-o (ontiibiduig to the loinme. 
sioii , >1 t li. oiii m e, ami ol d' 1 1 hat the line, damag- s. 
OI . osm shall be j'anl b\ tin- paic-nt oi gu.irdians 
111'b. ad ol bv t lu- child oi the \ ouii'f j'c i son. J he 
paiciit ol giuiidi.in mav .lUo be icspuicd to eiv' 
SIC nut \ I'Ji the' lidiiie behaviour cd the 

oiic mk-i 

'1 he light ol I ustod\ whn li tin Pdhet enjove'd at 
• oinmc'ii law did not it i niinale wdh lus il.-ath 1 h* 
could clepiivi' the niothei, altei ho chath. ol tin- 
(Ustoclv ot the' ihildicii bv appoiidiiD’, guaidiaiis 
.uid e\ihic!iiig hei altccu 1 lh‘i 1 his < oinuion law 
uile was altc'ied bv tin- t. uai di.in-'lup ol Inlaids 
\( 1 . 1 S,S 1 ( Now .1 nioilui, il she ■>m\iv(s Ini 
husband, is .ilw.ivs tin- gnaidian of he i ml ml 
c hiid) c-n, t illu 1 ale 'lie Ol 111 I onjuin lion witli '-.c nn' 
othc'i guaidiaii or pmu'liaiis appointc-d bv tin- 
dicea-.-'d l.ithei If (In- l.dh'-i has ap)>ond<-<l no 
gnai'li.ui, Ol it I lu-glial cli.iii ol guaid ins app"inti‘d 
u-fii'.c- to act, tin- coiiit mav 'dep in and appoint 
one- "I iiioie ol its ')wii ,i'<oiil Ihe AM buthei 
provi'l'S that the ni'ilhei mav by deed or will 
appoint giiai'iiaiis I'.t In i ihildi'ii a!tc-i tin- fl<-ath 
ol h'1-.'ll and In-i Inobaini, ami wiic-re guaicti.ins 
ai <- a[i[>oinle<l bv both I'arcnls tln-y an to .u t 
jcjiiitlv >>11'- 111 n al'O inal.c an appouilineiit ot a 
guai'iian ol eiiaicliaDs t'» a- I lointlv' with In i 
hu'-.baml ailei her cl. ,ilh, ami the <omt will con 
III 111 suMi .ipponil iin nt it it app' ai s I h.it the lal hei 
IS a pc isoii uiililte-'l to a' I as 'edi guaidian 

When tin iigliM ol .1 pan III or ol a ]>ioperlv 
app'nnied utuudian a-, to Iin' custody of a cliild 
.IK- iniiingcd, two .oiiisc-s aie op< n Ic) tlu- pci-.on 
aggi lev C'l : (I) A \v! It .'I /M/'fuv cm/'Ui, < ailing upon 
the pc 1 soil d< I aining tin- < liil'l to pi oduc e it, wln-ii 
tin- ccaiiL will ci((ide as to its custo'ly, ( 2 ) .in 
ai'pln .uioii to the ('"Hit of C.liamciy l>y .i wiit ol 
/m/'OI-i 0| bv petition b'llt HO oleic I Will b( 

made ( fiaie’.nn; tin- (usl<)'lv ol tin- c liild if il is 
-li'iwii that the .ippln ant is imlil'iil, by lease.n ol 
hi' imci.d 'liai.nlii, 1 '> have chaige ol iL, and 
win II li Is tin- ha'.al iMiaidiaii who make, tin- 
apple ation, sin h applnalicii will be* k fused, even 
t lioiu'.li t In 1 < IS I Ml inisi oinliic I cm t li'‘ ] -ai I "(• t In- 
'piaicli.ui, il It Is ch.itiv piovc-d that it i> not foi 
111 bene 111 eg the' c laid that .l c haiigc; of c ustoclv 
slnmld be* maclc- .M(jI c-ov(-r. bv the (iistodv’ of 
Lluldiiii Act, bsm, a wilt c)l iuihnn c<a/'ics will bc- 
iMu'-ecl if flic' coiiit is r,i opinion tiial the p.uc-iit 
ll.l-. (I'-seilcd ill'- child, ol otln-i wise so miscoii' 
clue t ed liHiisc 11 as 1 o sln.w I lial lu- is )U >1 .i pi o]n i 
j'.cisoii lo have- 'c.itiiol ol it, .imi c'vf-n wlun an 
Ol I Ic I I--, iriach- si cji mg I'n- c usto'ly to the p.uen (, 
.iml It Is sliown lliat .molln-i pc-i ,on or bcnly lias 
b' > u put to ' X[>c use in m.mitainiiig tin; c liilci, the 
ok'.’i i..i k toiattoii will onlv be iniuk on cc.ncii- 
ii-'ii lli.i! lin vvhol'- of tin- c'.,!-, pK'jK-rlv im ui'K-d 
111 siic h in.iinl cuai'c '- ai -- p.mi by the api'hc ant 

\ii lilt uil c.iuDot mak' a will (Sc-c- Wiij ) 
Jills I-. the gc in r d nde, the exceptions being 
nolle c d m the aitnle; .'rc-<ilo*' I f, theK'fore, an 
intaiiL dn s pos.cs'.cil ot piojccity, the* law sMlles 
tilt' cievotiilii'ii ol tin- sanic', .uid this clcjiemls iijnm 
tlie Statute's of I >istnhutioii (c^ ti) 

VM I.N^FiltVi-NTION. Wie I'Ycnc h form of c)ur 
term f>r«!cst {qv) 

PAUI PASSU. -Ihe nearest English earn valent 
)f this Latin phia' c is ‘ by .in equal stop Things 
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arr sai<l to In- I'roqtcsMn}' pan passu when they are 
}>r(Ki'citiii}; at llie ^anie latc When used in ron- 
iRM.tion wilfi tli<’ ocnipicfl by lUn’crcnl 

. rcdil'As. il 111 ' .in'-. thi.v *<uto Iank ((jtiallv. 

I’AHISII rOl'NCII/.- fS( C J.OCAL (rA'lrnmknt ) 
-lilt 10 au- in law two 
< Lrsc-, of ji.uisli dociinioiits ; (1) I\< ”Rt(-rs of 

baptisms, ni.in iat;<'s, and Inuials, and any do(,u- 
niMits oi books, not dii(.(t«d to lx. kept willi the 
jniblii. Ixiok-,, wiitm;:^s. and pajxis of the paiish, 
will'll 111 wholly (x in pait to li»'' afl.uis uf llic 
rlumli OI to (I < Icsiasli'.il (liaiiti's, (2) ail other 
j'ublie books, wntiiiL’s, and papus ot tlio patish, 
and all doMunenls diu-ted by law to be kept 
then with I he do'uimiits in 'lass (2) aie sii])ject 
to the loiitiol o| the |iansh loiiii'il, and it is the 
duly of tin- (oiinty (oiiih:I fmni liino to time t<) 
impiiie into llie iiiaiinei m nimh sin h i1(h uinenls 
are kept, with a view to the ])ro[)er pi esi-rv ation 
llieteol, and l'> in do' sm ii oideis as lluy think 
nei essai \ i> M su> il j >11 s( i \ .i (ion 

1 he doi uim nt . in ( ko., ( rf moi e pi I'pei ly ( orno 
witliin tiu s. ope of tins ai h. k.', and, as to llie 
lepisteis of baf'li'.iris ainl biiii.ils, must In* lo.pt by 
I Ik- r e( t oi oi ot lx i ininish i ot tlx pai ish in a df \ , 
\V' II I'ainteil, lion < lx ,1, to Ik pi o\. nied and i epan i d 
.IS O'(asion mas i((]iiiie at the exptnse ol tlio 
paiish, ,ind tin-, miisl be (oii'-lanlly kept lot lo-d in 
soiiK' diy. s.iP* and '.einie pkn • in tlx* residen'e 
o[ the iiimislei oi in the paush (luiu h. Ihe riy;istei 
ol inainayes inn-.I be 1<( pi m du|dieate. and one 
ropy iniisl !)<• put by the niiusler with the ollxr 
Ter;islei s ') lx r iili ks in tlx- leeistr i s must be inarlo 
in a piI'sr ribe<l foi m, ayd b\ tlx,’ ollx latini,; nnnislr'r, 
as soon as possible ailri tlu' solemnisation ol (lx‘ 
pailuulai (tiemoay, .iixl i>e si^^iied b^• Inni , aixl, 
in llie c lIso ol m.ii n.i':i s. by the ( onliar (my jrai ties 
.ukI two witnesses Wlu n tlie ihi)>li'ali’ maina.ye 
lO^istei book is full, it iniisl be si nt to the supra- 
mt^nderiL rr'^^istiai of llx; distiicl Wilhm two 
months of (he e\[>iialion fif larh yeai the iiunisli i 
Send .1 veiilierl iop\' ol the otlrer lej^ister 
books to the i e.Ljisti ai s ol (h<‘ dioeese, and must 
e\ety ipi.iilei send to the siiixa mleixh'iit ic],]isti,i[ 
(lue copies of alj maiiiatje entiles 

A minister must allow seal. Ix-s to bo made m the 
legislers, on payment ot Is foi every siairdi ovei 
a p«i khI of not imne than one yeat, with a liiitlxa 
6d. lor eveiy aihhtion.d ;^e."ii . and must give 
(ortified ropies of cnliies foi a lee of 2s <7(1 lot ('a, li 
rcitifkate 

J he (uM rc'gisf ration of biilhs, mai i i.egiand 
deaths is soirar.itely provided foi 

Anyone who unlavvluliv destiovs, defai es, oi 
injures a registia, oi pail of one. or c .tie.es oi 
permits anyone to do so, /x foiges oi fraudulentIv 
altei s ,iny entry, ot inset r,ansi>-‘)i peimitstho 

insertion of a f.ilse entry, m who does reilam ollx'r 
impiopoi things with legaid to a register, is guilty 
of felony, and may be punished with penyl si'ivUndc 
lor hie or for not less than three years, or witli 
iminisonment for a tcrin ly-.t exiceding two years, 
with or without haid labour 

An entry m a paush legister is ('videnr.e of the 
far 11 c{ Ol (led, provided lha,('ntry was made piomptly 
and by the proper jx-ison , and a legistor is admis¬ 
sible in evident e to juove a lai t statixl therein on 
its being ])roduced in (oint by or on behalf of the 
pcison cntiiisti’d by ihiw with its custody. Any 
“ copy or c'xtiart theu'froin, whnh is eiKies proved 
to be aipexarnined cojiy or cxliait, or purports to 
be signcM by the poison having lawful custcKly of 
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the original, is admissible as proof of the contents 
of the register. * 

A register of bajjtism proves the fact of baptism, 
the dale thereof, the Cl^islian name of the child, 
and the names of the pai cuts. A register ijf marriage 
proves the fact and date of the marriage, and the 
names of the partu s married A rcgistei of burials 
proves the f.u 1 and date of bun.il, and the name, 
address, and age of the person buiied 

IbVUITY I'KR’KS. —When the same stock is dealt 
m on mai kets in different rouutiies, as, for example, 
in New York and London, owing to the difference 
in (mu; one market doses aftei the other, it may 
easily occur that the level of puces at tlie dose of 
Lire one market may be dilferdnt from llie level of 
[irurs oblaimng at the dose of llie oilier inaikcl 
some liours jiieviousiy. Ihis, indeed, ficrjucntly 
happens in the rose of Anu'iuaii stocks ;rnd shares, 
and It nxiy easily occur that the dosing juue'^iii 
New Ydik 0 tew hours .liter tlie dosing of the 
London Stotk Icxih.rnge may be a rlollar or two 
moi r; oi less llrau the London prices On the 
rcsiinipt uMi of luisiiu ss m \t inoi iiing on the Lorn Ion 
Slod\ h-xdiange, some houts l>cfix(; the Ametuan 
Stoi Ic hX( hangU’s (<.mmen((? Ine.iness, jrru es will 
piobablv at oni e adjust themselves to llie jiu'vions 
night's (lo'ang piues in New York, whuli would 
be Known as “ paiity ” lux’ instanct', one might 
re.ul m the papr'i (h<i( “ Pin < s of Ameiu an securities 
rose to N'vv Voik painty ” 

I'AR or LXni.ANtil']. - I ills expiessioii denotes 
a stale- ol the lou-n;n r xc hanjp ln'twa eii one coimli y 
.iii'l .Lirother v.lxn tire <!• man*' loi .and the supj'ly 
of blip < \;w(l\ balaii'e It is a theoietnal jthi.ise' 
only, l)('i aiRr- no one knows, as between any two 
nation-., wlx n the (hums they ecu li h.ivr. upon the 
('tlx-r aic'e(|nal Ihstinguish fioiii Mini I’ak oe 
IvXOlI VNC.Ii (c/ V ) 

VKiUlil/W —‘J lie sixty or'( lal bu.kr'isor Af^oHs 
tie Chaniic on the Pans P.oiii..,e In tiu- centre of 
llx' Poiiisr’ there R a sm.ill (‘ixlosuie railed the 
“ [cu (jiietwhuiiis rcseived for the ollicial brokers 
to ('any on their business 

rVltSLIA. fix usr'fui j>ol lull) giown neaily 
all oV'i hariope, ,ind exlrnsi\(lv rued bv looks for 
tla v< nine’ airrl (l< < oi a ll v e |)ui pr'si s 

PAKSMIh -Ihe well known pi.ml inltiy.itcrl 
through'’’d I'huopi' and in Noith A'--i.i for the sake 
ol its niitiilroiis loot llie latlr'i is inarnlv used as 
a vegitabli, but a s|)iut i esenilrling po|.il(t spiut 
and a wi'ir iiia\ ,rlso |)» lira im lat t iin d lioin it 

inim\LI>l)OUSi:MKNIV {SeelNDonsEMi^^^^ 

.PARTK’M.AR AVLRAfJK.— (See Avi.ragi. ) 

PARTIt'l LA^IS.--J iiese ate, in l.iw, (lie special 
st.itemenls set'out m the pleadings [qv] in an 
ariton u|X)n whx.h either the jrlamtiff o. tlic 
r^of'nd.int u kes in regard to his own rase Jvar h 
pai tv may be rrmipelled to give these pailiculars, 
.uul when onr (' given he will br- boimr! by them 
'I'ho object (Af partirniliUb is to limit the field of 
inquiiv as f.ir as [rossible 

r RAKTKJULARS As TO IHURCTOUS. —One of 

the Acts supplementary to the Companies (Con¬ 
solidation) Act, 1008, is the Companies (Particulars 
, as to Oirecp'iS) Act, 1017, w’luch extends to 
limiterl liability ccviipanies the prcniMons of the 
Pegistiation of Ihisincss Names Act, lOIO. A 
company, in its particuhirs'-as to directors filed 
under Sect '2G of tlie Companies (Consolation) 
Act, 1908, must now inclurie particulars similar 
to those rer^uircd to be filed by sole traders or 
partners uudei the Registration of Business Names 
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Act, 1916. (See Business Names. Uegisikaiion 
OF) Sinularly, a foreign '’companv carrying on 
bui>lne^s in this country must give like particulars 
in its returns required under Sect 271 of the 
principal Act. The register of directors (Seel 75, 
Act of 1908), nuisU give parluulais of diredois 
I'he particulars are (1) full names , (2) naltonality . 
ami (8) if naturalised, tlie counliy of oiigin of each 
dntct<>r (Sect. I) 

i'arliculars are to he regist< led \Mtlnii tme niontli 
after registration of the eonipanv , .iiul l eeiv 
company registerc'd since tin- 22 ih 1 Nov(‘ml«« r, 1916, 
must disclose similar jiaitunlais nn .ill liadi i.ita- 
logues, cnculats, show-cMr<ls. .ind lui-aiK s'^ 1< Uet-^ 
as if the duecloi s‘\ceic p.irlueis ni tli< Imi'-uh-^s 
T he Hoard of 'liailc iiia\' giant loinplrtc oi 
conditional e.semplion from the* lattc-i <<uidilion 
(Sect 2)., 

For the piiTposes of the .'\et and also iiinii i S<\ I 
26 of the C oiisohdation Act, .i " diu c I'ti ' ’ im ImU s 
aiiv person \\hi> oicupies the poolion ol ihm toi 
.Old an\ pt rson in aectiidam e with whov diic t (u.ii-' 
<<i instructions the ductlui's oi a (onq>,in\ are 
accustoim tl to act (Sect a) (See aKtj Com i‘\M i s ) 

FAIITIKS TO Will OK KXrUANOi;. I lu 

}>ailns In <1 bill of e\'liaiige tiie the thawei, lie 
.U I eptoi (i ailed the diawee lutoie )t( .iMfpts if), 
tile payee (who is I'Htu the same pei-.on a^ the 
duiwei), and tile llldoiscis 'llie Jiailles IIKI) l>C‘ 
eith( r “ iinim.'iliali ” oi "ieim>te” J luo' .m 
“ immediati |)aitus” when tin', aic iinim di it t i_\ 
coniietted witli cju.li othei as tin lii.uvti ami the 
iK ccjtior, the drawer and the paeee, and the 
indoisee and the imloiser immedi.ifeiy in (font (d 
him. 'j'liey ai e “riimiU- |>,nties” when liiey aie 
not (losciv ielat('l to < a'h i-thcr, as the acccptoi 
ami an imloisct' ^ 

With leeaid to the cap.uity and aullioiitv <>1 
jiaities to a bill, the lull of F.\< h.iiige Act, 1SS2, 
proNidcs . t 

*'bee (ion 22 (I) ('.ipacity to im.ui liability 

asaj)att\ to a bill is c o-c Mcaisn c wil h < a]ta< il \ 
to i < >nli act - - 

" 1 ‘i oMcli d t iial not lung in this Se< I n>n siiail 
enable' a <>ajtoiation to in.ike i(sc-if Jiablc- as 
adraw’ci, aiieptui, oi imloiser oi .c bill, iiii- 
Ic'SS it IS eomjX'lellt to it so to do UM'h I tlu' 
law for till' lime being in force* leiating to 
c f)i pe u at 

(2) Wlie-ie a bill 1 *dia\v'n oi indoi;.(il ley .ui 
infant, nuiieei, or e orpoi at i> ci liaving noeap.ieitc 
or power to incur iiabihly een .v bill, the drawing 
or indcer.semcnt entitle^ the h'»l<le-i to miiM- 
paymi'iit ot the bill, and to tnlona; it ag.iiiisl 
any other paity thereto 

'•Section 28 Xo j'ers<<n is IniFle .is dr.iwei, 
indorser, oi .n e e ptor of a bill who has not signed 
it as such : J’reAided (hat— 

“ (1) Where a person signs a t>ill in a tiaT 
or assumed name, lie is lialiie tlieicon, di iS 
he had signed it in Ins own name^ , 

" (2) The signature of llie name of a film is 
equivalent to the signature the jicison so 
signing of the names of all })e-.sons liabie as 
jxtrtneis in the firm.” • 

(See Bills of Kxcmangh, CAi'/^ffry of Faktils 
TO H*l of Exchange ) » 

PARTITION. —Tins IS tlie name generally applied 
to the dividing up of an cstflte whieli is lield by 
several persons jointly, so that each of them may 


be enabhsl to deal with his sliaio by sale or 
otherwise. 

PAUTNEKS (PAUTNEflSIlIP). ~ I'he Word 
” pai tnership ” is often usec’, somewh.it ui.u i u- 
I.lteh, tev di'se nbc tile' asso(Ki 1 H)i| of peisnns willi 
a ]‘'nd interest, just as the- Woi d " j».ii t m i bis 
e'lnjeloctel to eUne.te those who eolubllU' tee piomote 
some common ptitposi' , thus, we '.pe.ck of paitru'is 
111 il.uuts (u in games, oi of the- p.ii tlie ichip e>f 
husb.uni .uiel wife- , leeit in lonimeiei.d ui.ilteib, ami 
in l.iw', the we.-t ds h.ive- a moi r limite d 1 .i e |e-arlV 
dclined iiuamng, .ind U is m smhwiM that thev 
aie- used ill the' following obse I \ at lolis A p.utue-l 
slnj', then, is the ulalion wlmli sulise.t-. leetwe-in 
{•eiseuis e ,C11 Mllg on aiiy kind of 11 .ide-, o. Mip.ll loll, 
oi piofe-'Nsion in eommon witlr .i \n'\\ of j'u.tit. ;nid 
siu li piisons .lit- piopctly ele-seiibcd as p.utmi'- 
I'ho iiu-mbeis ol .1 puilne'iship aie e.ille-d. e ol 
l<'etl\tl\, .1 “film,” .ind the' ll.UlU' umlei which 
(he\ e.lliv on tile' bi|sllKs> is e.dicd the- "liilil 
iianu 11 should 1 x obsci \ i el, how i \ ci, th.i t loiid 
sloe k e Oinpanie's (se--' ( OM r \ M I s| .iihl e Oj poi .i iK jIIs 
( e/I') ,itc‘ md p.ulmislups, and (Fit llmi sh.ue- 
holeli-is ami im-nibcis ate- not p.iitreis (sec tujiii] 

Kiiuls of Piirtnrr''. I’ailm-is ne- '.onetiims di¬ 
ll ng 111 si led as l>e ing .U ll \ e-, sle e | ailg I'l doi in.ud, eu 
nominal An a<(i\<' I'ailiici m om' who l.ilos .i 
jieisonal and a piibln i\ .ipp.iieid 'n(ei<sl in (lie 
busiiie-ss , d -tee-pint; doiniaiit' paitnn is eaie- 
wliosi^ n.ciue' docs not appe.u to ttie- woiki, anel 
who pe-i son.dly bike s no .le live p.u I in the I ensim ss, 
but who shai cs in the - pi edit s, an<l wlio ina \, |k I'c.ibtv, 
supply fnmls for the use cd th<- business, .iml be 
an advib"iy or eoutiollim; inllm-iHe- belmul the¬ 
se enes A nominal partner is om- who ie-mis his 
name to (In'- busim's-> without hacing, any le.il 
intcie-st in it dhese last aie soim turns known ns 
[>artneis by estoj'pel, wlmli means that .is by then 
coiulue I they h.ive held Ihcnise-lves out to lx- 
pailncrs, they lannot bo allowed to ehny tiuir 
liability as smh, if such denial wnul'i pte-jmlne 
the lights of peisons who li.ive eiealt with the 
on the faith of such ropre'scntatiem. 

I■Al■r^'olle who bv' wc-ids, spoken or wiitlen, or 
by (.fuielnet, re)>iese-nts himself, (,m wlio know’uigly 
sultei.s hiinseU to be iepicsenleel, as a jiaitiuT in a 
parfn ular lirm, is liable as a jiartncr to any one 
who has on tiic faith of any smh u-j'resenKiUon 
given credit to the firm, whether the repieseiit.itiofi 
b IS cir has nut been made, or loinmnrm .ile-d to tlio 
jieison so giving e redit b}' oi w-itli the knowledge of 
the a|)paien( jcutiH'i making the repi(•‘Mentation ot 
sulleiing it to be made Jt must be teiminbeied. 
however, in this (oniieelion tliat when', after a 
paitnci's dc'ath the jeaitixTship business is con- 
tinueel in the old firm 'laiTU', the e.ontiniu-d use of 
that II.line, oii of tlie eUce-ase-ei parlmt’s name as 
pail llieie-of, does n<A of llsclj m.'ike- tin exeentor.s 
or administiatois, ot tin- estate cir elkets, of the 
dee e-ase ei ^o.-i t iiei liable f<ii any pai tneiship debts 
‘oiiliaetc'l aflei his 'iealh Subject to the above 
obs' i \ at ions, it may be lake ii that whi-tlicr jeartncis 
lie .i< tivc, .sict-piiig, ea- noniinal, they .ire alike liable 
to third jvaities having <h.almgs ve-'ith thefiini. 

13y the ]-iinit<'d F.ii t-< -luj>s Act, 19(i7, lliere is 
a fuilher di-isjon inlo “general” and “limited” 
paieiieis, tlie' former eonesponding to the ae.tivc 
partners, .ind the hitter to the sleeping or nominal 
pa’liicis, but witli a sj*ccial provision as to 
liability JSce I.imited I’aktnekships ) 

The law relating to jiartneiship is m^mly con- 
* tamed in the Paitneiships Act, 1890,^ which for 
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piauti^ai piiipns.-, mriv l>e ref^'anlod as codifying 
the law (111 the subjta up tn that date, l)Ut that 
A-t, howe\ei* i>uts oiit.side the law of partnership, 
as 'iei lared iIk'K hv.’lho Pelalion between members 
of any < oinpaii’, or assC)'i.ilion wliiili is legistered 
as *n ^ornpaiiv nn’lei the Companies A'Is, or ts 
fotniid oi nti I)iporaled by oi in pursuance of any 
otli'S A< ( of Pai liarnetil, or Letfeis i’atcnt or 
fvoeal Cii.nlcr Cialain iniriiny associations in 
Coinwall a/id /)eeon''luro v.a‘re also cxeludi'cl. 

A ])ai (Ti^'-hip may consist of afty number of 
peisoMb between two and (went)', if more persons 
combine with tli<- ub]e( t of larrying on a business 
fur piofit, they must be regislcicd as a company 
or \)e iiu ui'poiat''d, oi ih(' conihinalion wll be 
tlKy.d In Icinkiny businesses there must not be 
more Ilian tui pailmi^ (Sm IIa'JK. Private 

CoM\-\NM ) 

WilO is u ParlniT ^ It n-od to tx' said tliat the 
b xf <if uhetliM a pd-^itii was a pailner m a firm 
wa> to a'leil.iin whether lie^sh.LUsI in tin* jii'olils, 
[)iil ra>w i( It,is b(''U ili'laied that llie true ttest is 
/)of p,ti 111 i/M(e>M jri pi(»(i(s, but uhetljer (lie per¬ 
son III ()iii sli- )i‘h,id antlioii'sed or alloweil the busi¬ 
ness he (allied (111 b\' pi'isoiis ac-tiiig as Ins 

a-ents ((At \ HuLman, IShO, 8I1L dl2), and 
this I tde ha. he( ti eml>.idir(i in the P.u tnn sliij) A( 1, 
wliK h pio\;d' '.i'V Seiinm 2, tlial m delei niinin.y 
wh'.dliei a jMiineisliip drx's oi (loe-. not exist, 
reyaid shall he h.ul !«> Mie lollowiny lules- — 

(1) )'>int t( nail' enani v in < oinmon, joint 
propeitv, (oininoii propul), oi p.irt owmislnp 
(I< 'es not of it s- ll ( I e.Lte .1 | i.ii tnei slnp as (o an\ - 
thiim “^o h'.ld ei owii 'i, \shellnr the tenants or 
<nviieis do ci do iioi. '^!l,lIe any [Hollis made b\’ 
tie- use t hn eo| 

■' (2) I he shaiiie; of eioss refui ns do( s led of 
ilself (leale a pai (ni-i ship, wli'-ther tlie peisoiis 
shat iir; sin h i< t in ns hav(‘ or have not <i joint or 
C'^iunion nehl o' intiTcst in anv ]>n‘jaitv fioin 
whn ll or fioin tin’ u.so of v.lm ii tin; lefinns arc 
halved 

“ (d) I he 1 e( < ipl hv .1 pel soil of a share of tlie 
piofils of a business is f'vinvi jacir evnieine th.U 
he is a pai f nei «in the hiismess, bill tin- t ei eif't of 
Mil h a shale, <>1 of ,i pa^•^U'nf conlinyent on 01 
vaivin^' witli tin' piotits of a biisiiu'Ss, tioes not 
of’Itself inak*' Inm a jiaiinei in the Imsmoss , 
and in p.u in iil.u- - , 

“ (d) Ih- ie((i|it Iiv a |>('r.soa .tf*a debl f,i 
otliei Jnpinlaled amount b\' instahneiils oi 

othei uise out of f fie ,l< ( i 11111” |'l oll( s of a bil -1- 

in s.s docs Hot of itself make him a ji.iiliu'i in 
the liiisiuess or jial>|e as Mnh: 

“ (^') A conti.nt joi tin* i enuiin'ral ion of a 
SCIV.ml ot a,L;ent ot a peison eniaiyd hi a 
liiisini's, b^ a sliaii' o^ tlie jnofXs of tile busi- 
nes, do(s not of itself make the seiv.ml ('i 
.lyeni .1 [>ailner m llie biisines* or Iialde .as 
su'- ll ; c 

(() A peison being tlic widow oi ifuld of a 
del eased p.iitnei, and r i ei ei\mg bv wav of 
anmnt\' .i puilnm of llie jaofils made in tin* 
business m w|»i. h tile deCe.lsed peisoii was a 
partner, is not by leavin e>nl\'' of snob icceipL 
a paitnei m the l)U^ln«'ss cn' li.alile as such : 

((/) 'Hie adv-.iinc' of nTmev bv w.av of loan 
to a peisoii ing.igtd oi alioul to eng.ige in any 
business on lonfrait mth that jy'ison that 
the lemlei shall recey.-c a tale cH interest 
var\ \,ng with the j'rot^s, or sliall leieive a 
shaio of the jHufils .irising fiom %arr\ing on 


the business, does not of itself make the lender 
a partner with the person or persons tarr? 
on the business or liable as such. Pro2dH 
that the contract is in writing, and srene,!^! 
or on liehalf of all the parties^ thcret^ 8 J by 
“(e) A person receiving by way 'of'anniutv 
or otherwise a portion of the profits of a b 
ness in consideration of the sale by him of ih 
goodwdi of the business ,s not by reason onK 
of such receipt a partner in the business,' 
liable as such. 

In the event of any person to whom money his 
been advanced by way of loan upon such a confia-1 
as IS mentioned in (d), or of ai^ buyer of a guuif. 
will in consideration of a sh.are of the jirolils of Uic 
business (see (c) ), being adjudged a baiikunti 
entering into an agreement to pay his cieditors less 
than 20s. in the A or dying in in50lve»t ciioiiin. 
stances, the lender of file money will not be cnfiiltil 
to recover anything in rcsj^cct of his loan, and (he 
seller of the goodwill ^vill not be entitled to recover 
anything in lespecl of thi' sliaie of profits conlinttcd 
for. until the claims ot tiio other iToditoi.s of tfie 
bonower, or the buyer for \aluablc consideration 
m money or money's woith, have been satistied 
A lendf'i, however, will not be depiived uf the 
hi'nifii of any seriinty lie may Imld for lus loan 
(/: V /vir/r .S'/nv/, 1877, 4 Ch O 789). It will be 
se- n that peisons wlio sliare in jircifits may not bo 
paiim. ts .as K-anids liability tu (he world outside 
tile partnersinp, .m<j, cm the olhei hand, lliat 

jv'iAons wh'i (h* nui siiare profit^^in.i'v’ be lendeied 
liable as pai I net s uii aw uuut of “ holding out," us 


tu will' h s- e sa/oa 

I'onnadoii oi ihirlnershiin An .i.gieement tu 
enter intu pailnerdiip is .i <unliact, and is, tliere- 
foK'. sui'p''t to .'dl tlv eidinary rules of l.iw 
I ''';ulatin,L; the fotmatnjn of conti.uls (//v). ft 
m.iv lie iii.i'le |)v wold of i(‘,oiilli, in writing, by 
d'Mf, OI l)y iinplnatiori front londm'l, etc (sec 
sa/'ia) As betwefii the paitrii'is, .m inf.int (</u ) 
inav he a pai Liar, hut .is legaids llui'l jiailie.s the 
.I'liil! nil inhets ol (lie iitui wii! .done he liahh' on 
(he paitneiship (oiitimt*, , and, if hankniptcy 
j'lOl (I'dine- ,ne takiri against Die fuiu, tlu' infant 
I Ml 1 la r will h( ( \( hid( (1 from Die pi o( ceilings, but 
Die whole of Di” parln'‘r'>ln|-> ass((s will be av.'ul- 
.il'h' foi Dk- (|i‘>(s of llit' [All I nei ship (J.oi'dl V. 
//'(yiia/iaia/j, \ (' 007) If .in alien {<! v ) is 

a jiailiier, the pulmislnp will he dissoUed if war 
bleaks out helw.-eii tliiskounliy and the country 
ot u liK h lie Is a suhuM t 


In pi ai-li' e, a j mi t m i -.hip agi ei mi'iiL is genei ally 
pill pnto wilting, .1 d()( rtnieiit, wliu h is stvlcd Die 
"Aiti-.les of J’.u Ineisliip,” being dr.iwn uj), in 
wjmh is embodied the vaiious conditions and 
matteis whiclf tlie p.irlners agiec sfiall regulate 
then 1 elationsliij) to each othei, and the internal 
man.igemeiit and com lu ns of Die fii m 'the At tu les 
do not, (.'1 cou'fse, bind tlurd p.irties who may have 
de.ilings with the firm in ignorantc of ih ' particular 
stf[uilalions. Among other things, the Aitirlcs will 
generally contain provisions as to (1) the nature of 
the business to be carried on , (2) the fiim name ; 
■ (8) Die j)laco f'^jdaces of business, (4) the com- 
meiiceinont and duration of the [lai Inei ship ; (5) 
the capital of and how it is to be provided ; 

(6) the slmring of proiits and losses ; (7) the rights 
of the p.artnois as to penoilical drawings on aticount 
of their sh.nes in the profits; (8) the duties of the 
partneis as to the management of the business ; 
(9) the keeping of accounts, when accounts are to 
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be made up. and profits and l<)Ssos asrei lained , 
(10) the lure and dismiss<il of setvants, ct< . , (II) 
the expulsion of a j).irtin-r in prey.iibcd events, 
(12) the dealing wilJi the share of a do'iM'U'd 

])aitiicj . (Id) the \vni(ling-np of ihe Ini'^un s-, ..n 
.lisvduliot , (l-l) the seltlenn nl ot <l)spul< s Ix-Luceii 
the paitmis by aibiliation (^f). an<l .in> c-lliei 
iiKitteis Ol M>iiting<ncies that the iMtuie of tlu 
busUHss and of the pai I lu i'•lup ma> m.ikc it 

desiiable to piovidc loi biuiieill ]Hople will 
iinaiiably «ail in aid skille«l leeal advue m scttliny 
Ai In les A’ f n I( s of pai I in'i ship m.iy be alti i I'd at 
aiiv'^ lime b\ the i oiisciit (d all the p.ulmis 

if no turn IS ti\e<l foi the dinatiou of the 

parlnci sinp, it !•> ‘.'died a ]mi tnei'-liip at will, and 
may be put .,n einl to at any linn bv .uu pailnn 
Should a time be lixed and be ex-aeiled, the paitner- 
sliip be‘onn's one at will, Mibjct t to sm h of the 
turns of oiigiiial j-arliuiship as may be ajipln ■ 
ahli to su< h <i ])ai Inei shii> iiaiinei dcsiiing to 
tel inmate a i>ai tneu.liip at will must give nmiie 

his intention so to do lo all the other [)aitners 
ff tile ji.u tiiei ship was oiigiiially ‘oiistituted bv 
‘lend, a noiiee in willing, sigind i)v the p.iittier 
giving it, will be siillniuit i'>; ihis juiipose 1 In; 
partial ship wall be dissolve (1 as ftoiu the dale 
mentnmod in the notne, or, if iioiu- is inuilioned. 
as fioin the date ol the noln e lising < onimunn ate.l 
to the othei i»ailnc:s, and fioin lh.it time liu' 
paitiieisliij) will on!\ ixist lor the jmipose ol 
wmdmg-up its .illaiis 

Ih S'-' lion 27 of tin* 1’ai Iueiship A't, KS')<h it is 
inovid'-d lhal (l)*\vlnie i p.ii I in-i slii, (-nluid into 
for <i (ix<d teim n> (onlinin'l after tin- feim has 
expned, <uid widiout aiiv ex[)iess new agK(mcr)l, 
the lights and duties of the p.alners luiuni Ihe 
.same as Umy win at th.- <-\pii.dn'n ol tin turn, 
S) fai ai IS (ommsIc'iL v»llh tile I'ludeilts (jf a 
pal tIK 1 ship at w ill , (^2) a i oiitmuaia e of the im i- 
ness bv the paitiieis til sinli of tlieni as liabilii.iilv 
a'led IhtMi'i duim,g*tlii- leim, wiihoul ,in\ sclth 
inent Ol lupiidalion of (lie ]»ailneiship ail.ms, is 
jii (- miK ' 1 to Ik; <i < oil Itnuain ol Itn- par tin i sinp 
\fl('i Ihe foi hi.iii.m of a pai (iieishijg a ii<.w 
p, ' nr eanind b'- admitted i witli tin- ton¬ 

s' n >f all tin- old parlm i s, ,unl, imh ss liie Ai Ik N s 
[)ro\id<- to tile 'omi.Liy, a p.utner t amnd tie 
t'xpi Ih d 'Jill' lemedy of a p.uliui wiongfullv 
ixp'-lli'd IS to (hum I emst .dement as a jiaitin-i , 
he ' aiMiol aif ft.)i d.una'gt s 

Ii 1 -. guK-i.illv a (oinldioii cd (in admission of 
a new paitin i iido a wi ll-^-',d-!islied and sm > essftil 
biisiin ... that ho sln-nid pay a "pitiniuin,” o\ u 
and .ibove his ( ontiibidioii to the 'ajiilai "f lie- 
in m, .is the prn e of (he iifterest w '.n h he m nun es 
m the pai tncrslii[) business, and whei e this has 
ben.n done on eiitciing inlo a p.ulneiship foi a 
fixul tei in, and the p.iilmislup is dissolve'! In foie 
tlie expiiatioii <if (li<d leim, eilhuwis*' than bthe 
de.it1 1 of a jiai tiu-i, tlie ( oui L may <n -.'or the i ( p.i\ 
im-nt of the premium, or of smli pai t tlieieof as ii 
thinks ]U'd,» having legard 1) llie turns ol ih" 
paitncrship contru'-t and to the luigth of tune 
dining will'h the paitnership has (ontinued Ihit 
no .u'li ord'-r will l.>o m.ide wdieu; the ('(iint is of 
opinion that the olssohdioii is win'Iv oi th 'llv 
due ti) the nusumdin t of the paitner who paid ihe 
piemium. or the paitnership has ^ggln dissolved by 
an agreement (onianfui- no [uovision loi a leturn 
of anv^part of tlie p-emium * 

Itofalion ot the Partners to pne Another. Ihesc 
aic generally piovidcd for by the Artules, but in 


so fat as no juovision is theu-bv made, (be follnvv'ing 
lules will ajgilv. m <i<U)ition to those ahead\ iiole<l : 

(1) Alt tile paitnus aio entitled to sh.iu' e<jually 
in tin vapdal .md pi olds oJ tliu business, and mu'>( 
‘■(.mllibute eijiMlIv lowaids tlie loss- g whitllei of 
L.ipdal or othi'twisv, sustaiiK'd bv the jum 

(2) llio liini must iinlemmfv <'vuv pmlner in 
icsp'.'t of p.ivinents mad<* .Lini p'lson.il liabihtie.s 
iiH. Ill i ed bv 111 in in 1 he oi dm.n \ ainl pt opu > oinlm t 
of the Ini'. Ill'' of the turn , oi, m oi .ilnuil .inv- 
tliing iK'Cssiiily 'lone foi tin- pi e^-i i \ .j^p !n of the 
bllsIllOss OI )>io|)eit\ of til'.' tll 111 

(d) A p.utiiei in,iking, foi the I'Uip"-.' of tlic 
pai IiK'iship, . 01 } .n tn.il p.ivment oi adxaine 
iievond the amount of uipit.d win. h he h,is .iguul 
to subsfiibe, is enlilli'd t" int<'i<-.} .d the tale ol 
S pt I ' enl pel .mil um li oin Ihe i l.de ol I lie pavinuit 
Ol .lilvaii* e 

(J) A p.ii 1 iiei is not enl it It d, 1" loie 1 he . 1 M u 1 .tiii- 
meiir of ju■ >tils, to mil 1 ' st on tht i .ipd.d subs' iil>e«l 
by him 

(.S) I'iveiy ji.utner ‘.iav t.ike I'.iit in llu' man.igC' 
meiit of the p.ullleislup busuu'^s 

(0) No paitncr sh.dl be entitled lu lemimeialion 
foi at tmg m the p.ti lin iship Imsim-.s 

(7) Any dUb n in v .u umg .n. to oidmai v m.ilteiH 
('oimeLled with tin* p.ii liii'isliij) biisip' .s mav la- 
dend'si by a m.ijoiitv "I the jiaitnus, bid im 
clnung' in.iv be m.ule m the ii.diin'ot (he p.iiinei- 
slii(i biisimss without the voinud of .dl existing 
pai till IS 

(s) 'Idle ])ai tiii'iship book', .lie to be Uej'l .d 
the plai e ot busim ss 'if tlie paitinisliip (oi the 
]iimup.il pl.'o e. if tlnne js 'lene lli.ui oii<‘), and 
( \ el v p.ii I nei in.iv, when In- t luiiKs ti 1. liaw .u ' i ss 
to .Liid ins|‘e< t ami < op\ .my of lliein 

( 9 ) h'.vu ‘ I'aiinu Is boiiml to lendii line 

.i< I "lint.. cOK 1 full ill l. >11n.d i' i of all (IniU". .i Met I me 
the pai 1 m I .lap to any ol In i par I m i oi lu . h e.d 
I epi < SLiU.di V ‘ . , 

( 10 ) lv \ (1 y pai Inei iinn.t m < oiiid to tile him uk 
. inv b« nelit <]' 11 u li b\ liiiii w ) I hold (In- ( oir ud 

I Ih' olin i p.irf nei' 1 1 lUii .in\ 1 1 an a' i nni < onu i niff; 
the p.ii i m 1',lii]), "1 fioin ,Lii\ use bv Inni of llu' 

] i.ii Inei ship p! op' 1 1 \, iMiue, Ol (ni'diiess f oiiiii i tmn 
dills pioMsi'iii applies Ills') to I i ans Ii tioiis und'i- 
lak' II .diet a (),il 111 'isliip lies bun iiis'a>l\i'i bv 
liu; dl alb of ,1 p.Ll I III I , .ind lji 1' )I e (111 a I Mil s I h-^l - oj 

Jiave belli uniijilelelv wound up, uthu b\' .iiiv 
su.vivtng I'.iilnu oi oy the i < [)i i seid.itive, ol llu. 
dei (.isi <1 p.ii Inei 

( 11 ) If a p.iitnu, wilhoiit (he < im ,^id of Hie 
o 1 lu 1 p 11 1 nu 1.111 ICS on .mv biisiin ss of Hie same 
ii.iHiu a> .ind i omp' ting with that ot Hu him, lu' 
mu -I ,’e I oiiiit foi .uid p.iv o\ ( I to He In m .ill laolitb 
m.nie liy him in Hiat b.isiin -.s 

Ibirlnrrsliip property. *,I he jnopuiv or assets of 
(he p.Vl t nei - lup ( onipilM s all pi op< 1 1 v bi OllgJlt dito 
till' biisim ss by 1 he p,Li Inu , a( il s ' ommeu'' im nl. 
and .ill piojiutv aftuw.iids aujnii''l bv the lujn 

II mini In Id and .ippln d (xiJiui.ily lor the 
j, 111 ) 10 ,of the ]'.u IJIU slap, but < ,e ll jmrtner's 
sh.iu 111 llu pioptity IS .III Ill'll'niu.il asset, lie 
m ly .is-ign il idliu ,d).oIiiteb, ■ by way ol nmi t- 
gag‘. and "u Ins 'hatt^ He‘ , -fdc p.isses to his 
reiaesuitatn I . .md lU/i to the suiviviiig pattner 
or [ailnus An .issignmuit, liowcvcr, by any 

p. iitiH'i oi Ills sh.de ill tile p.iitneiship does not, as 

ag. riisl (be othei jiai triers^ entitle tlie assignee, 
duiTiig th^ tonlinuantc of the p.irtnershij), to 
inluf'i<f in the m.inagt'inuit adiiiiniiti.ition of 
J:he par (netship busini .s or affairs, or tS rcqnin; 
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any a"'ounts of the partnership transactions, or to 
tnspe( t the yiartnership l)Ooks, !)ut entitles the 
assi-'in'i- only to rec«<ve the share of profits to 
which tlie assupun^' pai^ner would otherwise be 
i.iitiliol, and tin- assi:^ne(“ must aiarpt the amount 
of l-rofili af.peed to Ijy the paitilers In case of a 
dis'i'hition of the pai liUTship, whellu-r <ls respects 
all the p.utiieis or as lespects the assi^iiinij partner, 
(he* assu’i'ce is <-ntit!eil to rceive the sluue of the 
p.ulneislup assets to wlm h tin; assigning jiartiier 
js cut itleifT ''eLweiui luiiiself and lhe*ilhet j),irtneis, 
,ui<l. toi the [)Uipfise of av 01 taininf,' that shaic, to 
an aieoiiut as from the dat<- o! the dissolution 
Relation ol Ihirtners to Persons Dealing with Them, 
level V pailnei is a ip neral ag<-nt (sc-* Aoencv) lor 
the him an<l llu' (-thci paitiu is f,.r the pnrp()ses of 
llu: paitneiship !)nsl^^^'^, and as sin h < nines within 
the ordiiiaiy lules of the law of aeen< y '1 he firm 
is l)onn<l by any ad d<»n<' by a ])aitncr whu h is 
within the s< ope of ami ilom- m 1 lie oi dmai y ( out sc 
ot the paitneiship biisine'^s, ^aiL foi ads wlm h arc 
outside sin li SI ope Ihe otln i phrlneis aie not liable 
oritess Ihev lalify wli.il luis hi-en done A paitner 
lannol bind his Inin by dee- 1 , unless he has been 
aulhonserl to do so by a decil '\e<ufed by the 
other nminliei s I'f the fii m, nor i an lie land the hr in 
l)V a ipiarantee {qv ), <a by a sul>inission to aibilra- 
lion (./ V ) Wluv e om* jiartnei pledges the i red it of 
the III in foi a ))urpos<' appareiitlv not connected 
with the 111 Ill’s ouhnary course of busiiu-ss, the 
tirin IS not bound, iiiih-s. he is in fad spcdally 
authorised by the otinn- paitneis, but this pio- 
vision does not alfect any pcisonal li.Uahty incurred 
by an individual ]>arlivT 

If it h.is been a;pee<l belwc'en the pailneis that 
any leslu- lion sliall bo |)lated on the [kavci of anv 
one oi mole of thc'Ui b* bind the Inin, no act done 
in contiavc'Mtion of the agroenu-nt is binding on 
the firm with respect to peisons having iiotn e of 
tlieAigioeUKail 

I',very )>aitni-i iii .i fn ni is liable ]'*mlly with Ihe 
^ her ])aitner-. (and in S-'olland sevei.dty also) [or 
all delits and <»bligalions of the tn in in> ui ted while 
he IS a paitner , and nflei his death his estate* is 
als'i scvetall) liable*, in a lUie coiiisc* ot a<linin)s| i a- 
tioil (se'O AuMINIS l K MIO.N OF \SSITS), lo[ sieh 

debts aii'l oblnatmns, so f.ii as they lamain 

unsa'isheel, but sulpect in l ai.dand c.r Ii eland to 
the I'fior payim-nL ot his sc'ipiiale dc'bts 

Wlierc* by any wiongfnl avt or omission r.f ai y 
paitnci .I'/iiv; m the oielm.ny coiiise of tlie 
ness of the'hiin, i>i witli tlie anthoritv ol Ins i ej- 
partners, loss oi inpnv is causecl to any peisoii not 
being a paitner in tfie firm, oi any penalty is 
me lined, the him is Iia(»le then'foi to the same 
extent as the paitner so^ acting oi e)mi(ting to 
t * • 

Wheie a paitner, acting vvillun the scope of his 
aji)ar<*nt authonty, id eivcs the money lu [iroperty 
of a thnd prison and nusnpphes it. c^’" wlieic a 
firm m tin* iiniise of its business reu'ives inonev ot 
[)iop''itv of a tlnol letasoic, and smli immey or 
|)rop<'itv IS misapplied by one or moi‘<^ of tlie 

]>artnois while it 1^ m the custody of the fitm, the 
tirin inu'*t mal^e gi'od the 4 oss. 

Wheii* a i^eisoii (h'als with a him after .i diange 
111 its vouslitutiou, he IS entitloel to ti(*at all 

ap|<aicnt menibeis of the old him as still being 
membeis of the !iim*iintil he has notne of *tlie 
cliango. \n aelv <‘i tiseinent m the Londm^Gazeite 
as to a trm whose pimcij^n* place of business is iii 
England or Wales will be notice as to ^'crsons who 


iVar 

had no dealings with the firm before date of 
the dissolution or chafige so advertised. 

'I'lie estate of a partner who dies, or who becomes 
bankrupt, or of a partner who, not having been 
known to the person dealing with the firm to be a 
partner, retires from the firm, is not liable for 
partnership debts contracted after the date of the 
death, bankiuptcy, or retirement respectively. 

A pcisoii who IS admitted as a partner into an 
exi'^.ting fiim does not theretiy become liable to the 
creditors of tlie firm for anything done before he 
fieiame a ji.irtner A partner who iclires from a 
film does not lh<‘rcby cease to be liable for iiartner- 
shifi (iel)ts 111 oliligations incurred befiirc his retire- 
ment A letiung jiaitner may be disc harged from 
any existing h.iliilitie^s by an ariangement to that 
efiect between liim.sclf and the members of the firm 
as newly <,onstituteil and the cre<titors, and this 
agreciiK'nt may be eitlier cxjiress or inferred a^a 
fa> t fiom the c.aiisc of dealing between the creditors 
and the firm as newly eonstituted. 

Dissolution of Rartn^rshlp. The Ai tides of 
Parltieislnp, if tlicre arc any, will usually contain 
provisions foi the terimnatioii of the partneiship, 
but suliject to any siuh agreement between the 
pat tners, a |iartneiship is 'lissolved— 

(1) If entered into foi a fixed term, by the 
expiration of that term : 

(2) If enter<‘d into for a single a'lventure or 
iinde*itaking, bv tim termination (d that adventure 
or iimU-i taking : 

(d) It (‘iiteie,.! into for an undc^yied time, by any 
j)artner giving nolue to the other or others of Ins 
intcnlifen to eli-^solve the jcirtneiship : 

(4) By the (h'alh or bankiuptcy of a partner. 

(5) At tin: option e/f the other patlneis, if a 

partnci sutlers lus sliar*' of the partnership ].ropeitv 
to be* eli,iigi*d under i'lie* Partnership Ae.t, 1801) 
(S('< 23 ) {-^e-e sufyya], for hi,,])rivalo debt 

1'm t h' I, .1 pai tnet ship is a!\>-a\ s disced ved by the* 
iiappe miig of anv eveuit wimh inak(*s it niil.iwful 
feel the* luisiness i)f the firm to be ranie-el on, or foi 
the* iiu*mbe‘is of tlie linn to e'any it on in p.uliicr- 
slup, ,is, for (example, the outbreak of war 'llius, 
a pal Inerslnj) b<.l\ve*('ii a Biitish subject in England 
aii'l'i r.rmian subiee-t in (lermany, the business 
IK mg (in<' Cal ried em in l''n!;k'nd anel the oejnttmuine e 
ot wliuli would have involved inleicourse between 
the* pailie's, \sas dedaU'e] e|i.-,se>1 veel by and at the 
el.ite e>l the outl'ie.ik ol llio war between the two 
eoiinttie*s in 19bl {Stci’CHSoi! ev .Seius V AkUen- 
iirsi Ihchuft fny CarUDsna^t n Industrie, 1917, 1 K B. 
H 42 ) 

On apjili' .it ion 1 ev -i p?,'' rmi, the com t (s< c tnjia) 
mav eufl. I a p.iitueiship (e> be elissolved— 

(a) W he'n a partnei is ioutul lunatic by inf|uisi- 
Lioii. <u in Seolland by e.ogmlion, or is shown to 
the- satistae lion of the e oiirt to be of permanently 
uns-nind nunel 

(/)) Whciv a {laitnei, other than the juirtncr 
: suing, liecomes ir\ any other way pinmanently 
.line .ipalilc ot performing his part of the jearlnership 
contract. 

(t) When a partnei, other than the jiartner 
suing, has 'eon guilty of s ich condiie t as, in 
the o[)imon of the court, rcgaid being had to 
llu* nature the business, is calculated to 
prejudicially affect the -rarrsing on of the 
busin<“ss 5 

{(i) When a partnei, other than the paitner 
suing, wilfully or pcrsistentl)- commits a breach 
of the partnership agreement, or otherwise so 
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made the thirteenth day of September 

19.. !®CtWCCn James Smith of 395 Slope Street Ipsxvich 4ti the ^county of Suffolk 
of the one part and Thomas Jones of 521 Right Place Colches^ #ii the county of Essex 
of the otber part ^ 

Mbcreae the said James Smith and Thomas Jones liave agreed to become 
partners in the trade or business of coal merchants as lieieinafter mentioned for flie term and 
subject to the conditions liereinafter contained 

flow tbis 3n6eiiture witnessetb that in pin su,nice of the said agieyHcnt each of the 
said parties doth hereby covenant with the other as follows 

1 tibc said J^mes Smith and Thomas Jones shall become and remain partners 
in the trade or business of Coal Merchants for the term of seven jears from 
the date hereof if both of them shall so long live. 

2 HbC busfhess of the partnership shall be carried on under the style or firm of Smith and 

Joffes at 395 Slope Street Ipswich aforesaid or at such othei place or places as the 
partners shall from time to time determine. ^ 

3 ^bC capital of the partnership shall consist of the sum of £ 5,000 to be brought in by the 
partners in the following proportions namely the sum of £ 3,000 by the said jamesesmith 
and the sum of £ 2,000 by the said Thomas Jones and the partners shall be entitled 
to the capital of the partnership in the same proportions and each partner shall be entitled to receive 
interest at the rate of £5 per cent, per annum payable half-yearly from the commencemeiit of the 
partnership on the amount of capital so brought in by him as aforesaid and shall be entitled to 
receive inteiest at the same rate payable h.ilt-yeaily and to commence from the date of the advance 
on all sums of money which he may heie.ifter advance to the capital of the partnership The said 
capital and the p'fclits arising theil-from (in< hiding the pioniiiims to be paid for any apprentice or 
apprentices to be taken by either of the partners) shall (subject as .hereinafter mentioned) be 
employed in the said business. 

4 ^bc bankers of the jxi-rtnershijr shall be the Eastern Counties Bank Limited or such 

otlier bankers as the, partners sh.ill agiee to appoint and all moneys of the parlnersliiji not required 
for (urrent expenses shall be paid into the bank to the credit and on account of the f/in. 

5 ^bc rent of the partnership premises and all rates taxes payments for insurance cost ot reo^rs and 
alter itions and otlier outgoings whatsoever in respect of the same and the wages and remuneration 
of all [lersons emjiloyed in the business and the travelling expenses incurred by the jiartners in con¬ 
nection with the business and all other outgoings expenses debts liabilities and losses (including any 
loss of capit.il) iiuurred in the course of the business and all interest payable to either paitner on 
any capital now brought in or hereafter to be advanced by him sh.ill be paid and discharged out of 
the gross receipts and out of the capital of the p.irtnciship or in case the same sh.ill be insufficient 
tor tlie purpose by the partners in the proportioiis in which they are entitled to share in the net 
profits of the piartnership. 

6 l£flCb partner shall during the partnershij' emjiloy hiniselt diligently in the business of the 
partnership and shall carry on -the same to the greatest advantage of the fiiin. 

7 j£aCb partner shall be entitled to have - four weeks’ holiday in each year In the first 
year of the partnership the said James Smith .shall have the first choice of the time or 
times at which he will take his holiday and in the seiond year ot the partneiship the said 

Thomas Jones shall have'lhe like choice and sc*on alternately during the continuance of 

the paitnership. ^ 

8 IRCttbCr partner shall during the continuance of the partneiship engage either dnectly or indirectly 

in any business otbpr than the b-.^yness of the partnership except with die prc. lous consent in writing 
of the other partner. . , 

9 no clerk traveller shopman a^rentice or servant shall be engaged or be employed in the business 
or be dismissed from the business'by either partn<r without the consent of the other partner. 

10 ■fflettber partner shall oft account of the firm purchase goods tir make contracts whereof or 
whereunder respectively the price or the lialTility incuited shall exceed the sum of £ 20 
without the consent of the other partner and if either pjrtner .shall’do so the other partner 
shall have the option of adopting or of repudiating the purchase or the contract on behalf of the 
finn and if he, shall repudiate the same th? purcliasiiig or contracting partner shall solely 
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against all liability thereunder btat subject thereto may take tiae bcndit thtfeot as m sepsbfate 
property. , , 

Tlcitbei* partner shall lend any of the moneys W deliver upon credit any of the goods of 
the partnership to any person or persons after he shall have been requested in writing by the 
other partner not to do so or without the consent of the other partner and except when 
in the ordinary course of business the contrary shall be unavoidable compound rdease or 
dischaige any debt er security which shall be owing or belonging to the partnership or draw 
or accept any bill of exchange or promissory note on account of the firm and if either partner 
shall do so he shall (as the case may be) forthwith pay to the firm the full amount or value 
of the money so lent or the goods so delivered or the debt or security so released or discharged 
or the loss incurred by the firm by reason of such composition or solely bear and discharge 
and indemnify the firm the partnership property and the other partner against all liability 
under such PIK- or note. 

■ffleUber partner shall without the consent in writing of the other enter into any bond or 
become bail surety or security for any person or persons or corporation or subscribe any 
policy of insurance. 

HU contracts and engagements entered into by the partners on account of the partnership and all 
cheques drafts upon bankers bills of exchange promissory notes and other seciiritie'^ receipts and 
other evidence relating thereto shall be made given and taken respectively in the name of 
the firm. , 

JlUe partners shall keep or cause to be kept proper books of account and proper entries shall 
•b'e made therein of all moneys received and paid and of all the sales purchases contracts 
engagements transactions and property of the partnership and of all other matters of which 
accounts or entries ought to be kept or made according to the usual and regular course of 
the business and the said books of account and all deeds securities bills and pajicrs belonging 
to tlie partnership shall be kept at the counting house at 395 S/ope Sired or at such other 
place of business of the partnership as the partners shall agree upon and each partner shall 
have free access at all times to examine and to take copies of the same. 

®n the 31si day of March m the year i9 . . and on i'hc 31s/ day of 
March in cvely succeeding year a general account shall be taken by the partners of all 

the receipts payments sales puichases transactions and engagements of tlie partnership during 
the then preceding year and of all the capital stock-iii-tiade property engagements and liabilities 
for the time being of the partnership ,ui<l iii taking such account a jnSt valuation shall be made of 
all particulars lequiring and lapable of valuation and the said general atcount shall immediately 
after t'liesame shall have been taken be written into two hooks and be signed in 'each ^u^'h book by each 
of*tAie pai'tiieis ami after .such signature each partner shall keep one of the said books and shall be 
bound by every such account except tliat if any manifest error to the amount of £ 50 or upwards 
shall be found therein by either partner and sigmiied to the other partner witfiiii six calendar months 
next after the sighiiiig thereof by both of them such error shall be rectified. 

Zbc partners shall be entitled to the net profits of the said business (alter paying all expenses 
and interest on capital as set out in clauses 3 and 5 herool) m the following proportions the said 
James Smilh to three fifth „ p.nts thereof and the said Thomas Jones to the 
remaining to’o fifth parts thereof and the same shall be carried to their iredit respectively 
in the books of the piutnership immediately after eveiy such annual account as aforesaid shall have 
been taken and signed and may be drawn out at pleasure. 

Zbc said James Smith shall be at liberty'to draw out of the profits of the business for 
his own use (in anticipation of his share in the net profits) any sum not exceeding the sum 
of £ 3 per week and the said Thomas Jones shall he at liberty so to draw 
out of the said profits for liis own use any sum not exceeding the sum of £ 2 per week but 
if at the end of any year of the p'‘jtiiership it sliall appear upon taking the general account 
that the amount which either partner is entitlsd to receive for interest on capital brought in 
or advanced by him and his share for that year of the net profits of the business is less 
than the total aniount which he shall have drawn out in pursuance of this clause during that 
year he sliall forthwith repay to the partnership- the ditfereryic between thc' amount so drawn out 
by him and the amount which he is entitled tc receive as aforesaid. 

Mitbin six calendar months after the expiration of the partitership other’vise than by the death of 
mther partner a generaV account shall be taken by the partnero of all the capital property c.igagements 
and liabilijies of the partn^jrship and immediately after such last mentioned account shall have been 
so taken and settled the partners shall forthwith make due provision for the payment of the debts 
and meeting all other liabilities of the partnership and subject thereto the capita’ of the partnership 
sliall be divided between thfe partners in the proportions in which they shall be entitled to the same 
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n tK tq writing shall b« exited by th* partnars iwq^lvcly for facilitating the getting in 
(d the, debts due to the partnership and for vesting the various parts or particidwa of the 
partnership property in the partn*ers*to wha)m the same respectively shall upon such division belong - 
and for releasing to each other all claims on account of the partnership and otherwise as are usnal 
in simUar cases. 

19 3f either partner shall die during the partnership his executors or administrators shall be entitled to— 

(1) The amount of the sum brought in and any l\irther advances nfadc’by him to the capital of 

the.partnership » . 

(2) The amount Of what shall be due to him for inteiest unpaid thereon up to the day of his 
death 

(3) The amount if any ascertained or to be ascertained by the annual account wliicli was or sliould 
have been or should be taken on the annual account day. next befoie his deatj^ti if he shall die 
on some annual account day on the day of Ins death to be due to him tor liis sliare in the net 
profits of the business and remaining at the time of his death unpaid to or n(>t drawn upion 
by him • 

(4) If he shall die on any other day than an annual account day an allowance in lieu of 

net profits equal to interest at the rate of £ 5 per cent, per aiinnm on the amount of 

his eforesaid share in the capital of the piartuership to be calculated if he diall die liefore the 

• first annual account day from the commencement of the [xirtncrship and if he shall die after 
that day then from the annual account day next befoie h^ de.itli And the said executors 
or administrators shall give credit for all sums drawn out by him since tlic ccimmenccment of 
the partnership or the last annual account day as the case may be. , 

The amounts to which the said executors or administrators shall be so entitled for inteiest on capital 
and shaie of and allowance in lieu of net profits shall be paid to them by the siuvivnig paitner on 
demand but the amount to which they shall be entitled for the deceased ]ijitnei s said share in the 
caiutal of the partnership shall be paid to them by the suiviving paitner by llftee equal mstalnients 
to be payable together with interest thereon at the rate of £5 per lent. per annum horn the date of 
the death m the manner following (that is to say) the first of such instalments with the interest then 
due thereon and« on the principai amount then remaining unpaid at the eximation of stx 

calendar months altei the death the second of such instalments with tlic inteiest then due thereon 
and on the piincipal amount then icmaniing unpaid at the expiration of tmivc calendar 

months after the death and the third of such instalments with the inteiest then due theieon at the 
expiration of eiehUen calendar months aftei the death And the [layment of the said 

instalments and inteiest shall be secured by the bond of the suiviving partner in a sum of double 
the amount of thci principal money to be paid conditioned to be void on p.ayment 
instalments and interest m manner aforesaid And subject to the rights by this 19th clause jd these 
presents secured to the said exccutois or administrators the whole of the propelty (inilwfflig the 
coodwill) of the partnership shall as from the day of such death belong to the surviving jiartiier and 
^1 th-liabihlies of the partnership shall as from that day be disch.uged by.the suivivmg partner 
And all such assurances releases and i.istruments shall be executed by the said executors or 
administrators and the surviving partner respectively as shall bo necessary or expedient to vest all 
the property of the partnership in the suiviving partner alone and olheiwise to give effect to the 
provisions of this clause and amongst other instruments a bond m a sufiii lent and reasonable penalty 
shall be executed to tho said executors or administrators by the surviving partner,his executors or 
administrators for indemnifying the heirs executors or administrators estate and efletts ol the 
deceased partner against all the liabilities of the partnership at or after such death and all actions 
proceedings expenses claiims anti demands' on account of the same. 

20 IHUbCnCVCr any difference or dispute simll arise between.(he paif.ics hereto or their rppective 
executors or administrators touching these presents oranythin.g herein contained or pruvidc’d fo'' "*' ‘h® 
operation hereof or any of their respective rights duties or liabilities herennder or under 
ship hereby constituted or otherwise m connection with ths premises the ma (ei in dif eicnce or dispute 
shall be referred to two arbiirators or their uiypire one of such ai bitratprs to be appointed by eacli party 
pursuant to and so as with regard to the mode and consequences of 

respects to conform to the .jirovisions in that behalf of the Arbitrate in Act 1889 o y 
subsisting statutory modificationt thereof. 

3n witness whereof the ss>iM parties to these presents have, hereunto set their hands and seals 
the d^y and year first above wnitten. , , “ 


StgnCb Sealed and Delivered by the 
above-named in the presence of 

Alfred Robinson 

294 Legal Square 
Ipswich 

Solicitor. 


i 


John Smith 


Thomas Jones 





Dated 30th September, 19. 
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conducts himself in matters relating to the 
partnership business that jt is not reasonably 
practicable for the other partner or partneis to 
carry on the business in partnership \Mth him. 

{(!) When the business of the partnership can 
only be cirricd on at a loss. 

(/) Whenever in any rase cin umslain es have 
aiiscn wbieh. m the opinion of the couit, lender 
it just and ecjuitablc that the partner.slnp be 
dissoh ed 

Actions for <lissolution may be brought in the 
Chancery Ihvision <»f the High Court, in the County 
Court where the partnership assets do not rx( ced 
^50t), and in the Cham ery ('onrt of r,an(aslei in 
ca'^es within the hxvi. ]urjsdn.tion of lliat Court 
On dissolution, em h jcutner is entitled to have 
tlie piopdty of the linn realised anil dccoted to 
pavnnnt of the turn's di bis, and then in }>aym<'nt 
of what IS flue to the jiaitneis rospeOively alter 
dedft'ting what may be due liom them as partneis 
to th«‘ lam Subjec t to any agieeinent In twe* n (he 
partneis, tlic amount dui' fioin sniwixing or ion- 
tinning partneis 1o an outgoing pailnci, or the 
representatives of a de< eased p^irtm'i, in lespc^et of 
his slum i.s a tlebt atcimng at the date of the 
dissolution or death 

in settling aiaoiints between the jiaifneis, the 
following rules must, subjetl to anv <\giI'enu nt, 
be obseived— 

(a) bosses, im hiding lo.sscs and defn lemies of 
capital, must lie paid lust out of jeofits, next out 
ot lapil.d, and, i.isti)’, if neiessaiy, by the paitneis 
indniduativ in the p:»)poition in wliicti they were 
entitled to share protits 

(!j) 'I he .issels of tlie fiini, iru hiding the sums, 
if any. <on(Mbuled by the partneis to make uj) 
losses oi di'luiemies of capital, must lie apjdioi in 
the following manner and order— 

1 111 paying the ’ebts ,ind li.iLulities of the 
film to prrsons who «nre not paitnc’s thciein 

2 Ill p.iying to ca<li jiailni'i late.tbiy wh.it is 
duo fioin till' fiim to him for advames as dis- 
lii'gnished fi. .in ( apila! 

; In [.aying to ca<h partner raleably what is 
due ‘•oju the him to him in ies[)e(t of capital 

4 I he ultimate residue, if any, must be 
divuled amc'iig the p.aitncis m (he projtoition in 
whuh piofits are divisible, 
h’oi the rubs relating to the distulnition of tiu' 
estate of bankiiiiit and insolvent {>aitncis. refei- 
cni o should be made to the .\i ti' le on Hankrim’Tcv 
or- I’ARrNfiKs AND JoiNT Dl lUOlvS 

PAimi-ItSIIIP ACCOtNTS.-M. thods ot dcMb 
ing With <i((ounts whnh wfll ade<|h«itelv displ.iy 
the position of difteient pai tm-rs \Mtli then biisi 
nesses have now leached a rnoi<; oi ^ess definite 
method of treatment, .allliongh in some isolated, 
though liapj'iiy insigmfu ant, iiistam es. j^ai t pei - 
ships are <•.lined on without any detiodc oi pto- 
peily aiianged agieemcnt It is now moie com¬ 
monly found Uiat jxiitnerslups .lh‘ ptopeily con 
stitnt(;d to conform with the re<(uneim-nts of (he 
I'artiiersliiii -Vet, 1890, or where, ns in suine isolat<*d 
instances, the jcirtncrs have found it«,( xpedient to 
adopt the provision.s ot the Limited i artneishij);. 
Act, 1907 Agieemcnts have been drawn up t«» 
accoid with one of these two statute>i#^in anv vase, 
proper le^al advn.c shouI<l always be obl.a^incd when 
formulatiiig such agreements The usual stijmla- 
tions provided for under an ordinal y agreement 
foi partnership are as follows— 


1. 1 he caj'ital of each of the several paitneia 
is to bo slated, and usiiailv <i common of 
mteicst pa\abl(‘ on tint '.apit<d j*Tovnled 
fur • 

"2 '1 he method of p.utnipalimt m thi* shai ' 
ofjiiolits. giving the latio lo Ix^-ivdileil to eMc^i 
j'ai fuel , oi. on tin* olhei hind, m the saiiu! 
lalio the amoniil ol los-. to be I'oim- b^- e.u li 

3 When.- s.iKuic'. an- to l.r di.iwn b\ all I'l 
any of the pailneis, this lun-.t be piovidt-l Im. 
giving amounj, ial< . .ind time ol pa\j', 

“4 I’luvisiou must tie laid di.wn a. to llie 
let m o\ ei w hu h tin- j'ai I m-i slup is to < \i .-nd, oi 
whether teinunated Iw m<-ir eliinMon ol time oi 
on Ihe li.ippemng ol .inv iiiibiiestru cvtiil, sm li 
as lli(“ bankiupit s, death, o: lun.u v t.l (-nlu i 
pai t nei 

" .S 'J he estt'iit to wimli iliawiiu’s on 
aiiount id pioliis lan be appiopiiab-d liv tit-' 
jiaitiieis, .ind I'lovuiing ]oi 1M|.>|«••^| on sin !i 
di awmgs 

" () I’lovision nu.-fd lie in< In-led loi (lui dis- 
tiiiuition ol i.ij'ilal and the al]oiafi'»n of goo.|- 
will in the event ol di'.sobitioii • 

“7 1‘lovidmg loi the Iceej-iug of piopri 
aiCounls, .Mid ihdei inming (lie pi i lods when ‘>in h 
aicmiuts sli.itl be balametl .iitd signed liy »,i< h 
of tile p.iilm-is .is an aiM-pbiiee ol tlun 
aiiui.'uy. 

■'8 Coni.lining the I'lovismn to idii .d! di-.- 
jaitis between llie p.iitneis I-, .ubilialioii ” 
in the .ibseiK <' (d .mv ,igtei nient, it '^hollld be 
lloli d t liat t lie r.u t 111 I slu p Ai t, 1 Sdl), loiiuii es lb it 
piolils can oil!)’ be divided e(pi,i]l\, .m<l lli.U lueses 
will be iipiallv boi ne . biillui, no iiiltiesi on 
lapit.il (iin 1 k‘ I lainied by aiis' p.iiliiri, .mil in 
K'alising (h(‘ t'lusiness (‘rich ]>.'utnet is entdlid lo 
sliarc eiiu.illy in the disi t ilnil i>'ii ol elU-cds, and no 
j-.iitnei would be entitled to any sal.iiy oi 
ieniuiie!atjon ; Iml wlieie advames have bii^i 
made out of the business to individu.d i-.nlii'-is, 
inteiest I an be diaiged to siu li p.utneis at th<^ 
rate (d 5 jku cent jjei .uinuin 

T.iitneiships undei the Limited I'ai Ini’ishi]) At I, 
1907, will (ontain simil.u piovisions.in then .igiix,-- 
monls to that given .ibove, this J.itlei statute, 
howevi'i, piovidi's that any p.iilnei oi p.iiliuii. 

( oni eriied in the .igi cement in.ly be geiieial jmi I luM 
with nnliniiteil iiabilitv^ w liiNi .uiolhei pailnei oi 
jsuUi -•IS m.v^’ ])e limile<l p.iilmis, tliat is to 
.s,iy, the liability of sm Ii paitueis may be 
lonhnod to a delmitely si.iicd .inioiiiit, t< I'fl eseiiteil 
l-y the lapilal wlinh they m.iv li.ivc severally 
iiue',((‘d 111 tile lii m ft IS piovided, howi-ver, th.il 
limited p.utnet will iioL t.iKe a p-irt in oig.imsing 
Oi iiian.'giiig the bnsmevs , by an .id of ibis 
desiii|/(ion flx'y, would lannedialely, i/^.so 
be< oiiie unlimited p.irtiuM s Ng.am, 1 1 mi ted p.u 1 nei s 
aic not peiimlled to disp.o-.c -it tlien holding in the 
btisim-s-,, I xc ej)t with tin* < undent id ill-' i.»lhe“r 
[Ml' nei s , ii?v ei till li -.s, llu' uiilniiit I d jiai liici s ai e 
at liiieitv to .idmil olh<^ partneis, witlioul hist 
old.iiPing the lonsiiit •>! ihe limited ji.iilneis It 
should be iiotid heio lliat. .dthougli gieat hopes 
weie eiifei laim,-! Ih.it Uu pi-fl isnms of tins 
*unlnnib;d paifnetshi]) statute would open up great 
fippoi(MintICS loi the investment of 'a]>ita], it h<is 
been lonnd th.it hltle advantage li.is been taken 
of it .■jfiice Its introduilion eariy in 1908 As willi 
limited (oinjjanies, it la jiossible to inspect the 
reroid of dillorent limitedl>aiInerships at Sc'^neisot 
Hinise for the pge of Is. ^ 
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Solo Tradorslslp to rurliiorslilp. I'x<ept for ih-; 
{•Mpnip oi a lajatal aMoiint foi i-rn h 

paitin-i, nii'liuxk of <m Iho .uioualt. 

of .1 j'.iilni‘1 sill)) as a whulc will Ikj upon 

j.ii(iscl\ 11 h; saitM' fonllliJt <ia lllou>[ll I'li^lIHSb 

1 c‘ oiir of .1 so(^ 1 1 .I'll r, will u- 11 ll I .1 [Rial a' i ouiU 
il ,( II II pii‘s( nls llii- cs tuil to w ill! 1 1 Oil- jiiopi ii-toi 
liiiMsrll IS liili'M sti-ii In a parliuisliip M'iiIuh;, 
t he I a] i(al IS 'llv nil i) as .n^i i (li upon hy llir sevo. a 1 
j.iiInMs, w'liilsl 1 li<‘ jnolils (*i to'-M's .110 'ihaif'l oi 
i oi lie a spi ciiii <1 L.tsis of <ipp<>i tioniiK'iil. 'lo 

suitably illiislMtc this, snppc.sf ,i men li.uit i.aiiy- 
iiip' on btisiiu s ^5 on bis solo i'-siton .ibilil y, doAidos 
t'l take a son into pailiioislup on (in* li.isis oi two- 
lliiids to IIh; si nioi paitiioi aiul '■an ihiid to Iho 
juiuoi, tlu^ ass( Is and li.d ulil n s < >1 Iho i oiu 11 n arc 
not to bo '.ubj'-itid lo anv ' liaiiju' as a losulf oi 
llu“ I on\ 01 sioii li oni sm|i' ti .idi'i sliip to pai I m i ship 
I oiidilioiis : iho nil o liani imulv li.nidois om- 
tliiiil o| ins niK'ii st in Uio busiiR a, 1 a , I ajalal, to 
his son I'l loi o llio I on \ I 1 Sion, tin: lialaiu o siio' I 
oxliibilod till' follow'in^t sla'y*. oi allaiis-- 


tlio s.ij'ital adouiUs of cai li partiuT arc set out 
on tlio noNt payo Miiti rost on both lapital and 
di.iwinys is isTiorod) > 

h'roni these fiouics it will be notii.od that, owing to 
tho gioator amount of diawings indulged m by the 
junior m pio[tijitioii to tho otlu-i jiartiror, llu; latio 
of tlu'ii res])oi,tuo interests in the business, have, 
aftei the ^o.'u’s 1ia<hng, undeiyonc some modifiea- 
tioii Whole a loss has been sustained, this will, of 
(onrse, be dobiteel ((» eai h partner’s ai.i.oiint in the 
i.(nn(’ pfofiottiuii as for piofit sharing 

Intprest on DniwiugH and (iipitaL Jhc custom of 
(liarying inteicst on diawinys against paitncrs is 
found to be in vogue m tlio inajoiily of j>arlnoi- 
shijis It IS not so i.oiumon, I.owever, as ajiphed lo 
( apital, noi would it si ein no' i ss.iry so long as eai h 
p.iiluei < oiiliin d his di.iwiugs lioin the luisino'>-» to 
tlio s.uiio latio .IS Unit wiu>,li ino.isures his pio- 
j-oilioiial sli.iio of tho piofits , but il la woie found 
to be ol hoi WHO, aiid a sitiuitiou ai use lu whn h one 
p.u tnoi di o\v out t)l the businoss ainoiiiils appi oacli- 
iiig to .iiid, i)oih.i])s, ex< eodiiig Ins sliaie ol piofits 


/ lul'ilitus. 



f 

s 

d 


L 

.s 

d 

(dipihd Ac ((vmt . 

. 21,000 

0 

0 

Id c-i hold I ’1 o[iei U' and 1 hn Id mgs 

10.000 

0 

0 

Sundi V hu ditoi s 

5.000 

0 

ll 

1 ■|;int .ind l'i\ 1 in c s 

8,000 

0 

0 

Ikink 1 o.in 

1.000 

0 

0 

St Ol l^-ln 11 adc 

d.OOO 

0 

(1 





■sundi \ i tebloi' 

8,000 

0 

0 





t -ish 

1.000 

0 

0 

» 

/do.oOU 

0 

0 

1 

dO.O(M) 

0 

0 


, I 111- book koi:piny lulin-s no'ossaiy to • oup'li-to 
tho ti.ius.'utioii iu\oK(.(l I>y tlie son’s intioduilion 
•^TiK'U’ly .itnoiint to lli<‘ Idlowing jouin.d I'lili v -- 
C'apital AmoiiuI . Lh /■dl.UilO 0 0 

d'o Siindi K". -- 

mot 1 ‘ai I iioi's Caj iilal An ount ^ld, 0 ()b 0 0 
Juiuoi I’.u t nei's ('aj'ilal Ai i.ounl /Hd) 0 () 0 () 

A-^ pei dood of |),ir tiioi ^hlp entoi od 
into tho 1 st day of l.uni.ii,v, 19 . 

Ihr books of (III* busiui'ss vmH Unvv* 1“ \ 111 bl t *’ (ho 
I'.ilauec ehoot shown on tlir 1U\1 p u;i . ll. will l)i' 
ob .ol \ I d t h.il the .uni'uni ’ ai flic -aun , i'\' i pt lot 
thr spiittiny up of (In- i ajutal a* i oiiiil 

VssunnnL; th.it .U llu- d.do ol nil i od’i‘i ion (In' 
busiiios-. ii.id uudoiyone Ihi' pioi.-s-, o| stoe k t .dxiin; 
and b.ilain luc of (ho luxiks, 1 ( -.11!ting in .in .u i u 1.1(0 
iNiiowlodge ol the inou haul’s i.ipital, tho aiiotiuls 
tna\ now ho loyaidod .is lovoaling tin (nio stat'' 
ol all.ins as subsisting Ix-lwoon the [lailnois ibo 

I out 1110 <'l t lie I OIU 01 n \'.ill be I .ill lod i u i-xai tlv .is 
boloro, the ouh’ dilloionie being the lic.itmont ot 
piolits oi losses .IS Liedwotn tlio two owtuis on llio 
''tipnhilid latio ol p.iitii ipation and tho deluliug 
oi d'.iwings lo e n h 

Adjusluieiit of rrofifji and Losses, lo illnstrat- 

tho ixisiliou ol allaus at tlu' <'ud ol the hrsi eo.ii’^: 

I I ad mg in tile .ibo\ o I'xaiUj'lo, w lion tho books show 
tho loilowing <Iotails, whu h sold)’ .illoe 1 the ]>.ii Inei s’ 
i.ipital tuiouuts—net prolits amount o /d,.S 00 , the 
si’iiior partnei has w'ltldiawu fiom iiiiu- to time 
£ 900 , ■t.hilst the junioi's\'iawingsamount to^SOO— 
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in .ill) and in,iin(.nn'o<l tli.it j'l.iitue oxer .1 

nuinhii d S' iis, the othor p n tin I iin .ouinie 1 on- 
hnin ; Iiis diawings t^' .t li.n li<*n ol hi-, shaio, thi'U 
tlio 1 ,tt 1.1 ol . ,ipi( ,d ] >1 I w (< n (linn nuist no. r-,sai liv 
nndoi'g'i .1 I lMno( : llu- lluilte' inoinbu’s lapiial 
w'oiild 111' 11'.iso, wliilst I lie otli< I's d 11m in sill s 'I he 
• pu'siion ot dniiLiing tho businos'. willi inlerost on 
t In- u spi d i'. ( <,']'! dll balaiu is at llie b' ginning of 
< ai il \ im: is, 1 lo n, o.i.- \\ hu b doinands ,0 teat loii 

i o pi o\ id. dr inO'i ,'^t o'I dt .iwing-., ( he p.u tnei s 
will o.u ll bo I ( pi (• .I'lili d b\' a sopai ilo di.iwiugs 
.H.oiuit, llu' l.il.iu'e of will'll will be ti.insforied 
to ill' debit d Ibeu lapilal aieounts .d the end ot 
o.u ll li.ill M'.ii <.( )'e‘ar, llu- i .i-.e rnav be 'Iho 
1 ah iil.ition ol inlnest is < uibodiod in the lodgoi 
.V. ( ouni tts< ll on the s.uno method .is Ih.d omplo\e<l 
Ia’ b.inkeib (.IS follows) , but this is sinij.lei, as tliO' 
I ate ot in!( 11 bt w ll! in .dl pi obabiht )• be a i onsl.uit 
i.u toi 

'i lu' b.isis ot < .d< ulalion is ariue<l at .is follows : 
dhe numb' ' of is u'ekoiuil liom the d.ite of 

the lust payment to the next, and so on; cadi 
nmub(‘r so airieoi'. at is miiUiphed by the amount 
withdi.iwn at the lime ftoin which o.itdi period is 
eoutUed , ilie jiioiliu Is aie then toiallecl as shown, 
which total > multiplied bv the tale per cent and 
sin'.essi\el'* clivided by lOtl and 3(S5, the result 
being m pounds and dornnais of a pound , m the 
abo\e lnstaV^ \ 1 119 car approximately /I 2 5. 
Anthnu'tic.ally, the foiraula is— 

Interest:-— [S,7.s5 x x " 

1 119.--^ £1 2 5 
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i 

s. 

d 



/ 

s. 

d 

Capital Account: Senior Partner 16.(XM) 
Capital A<count: Junior Partn«*r 8,(MM) 

0 

0 

Freeh<d<l Piopcit\ and Puddings 

10,000 

0 

0 

0 

0 

Plant anil I ixtinos 

♦ . 

8 OftO 

0 

0 

Siin<hy Ciedilors .. . 5,000 

0 

0 

blot k-in-1 1 ade 

• ♦. 

3.(K)0 

0 

0 

Itank I.oan . • - • • 1,000 

0 

0 

Sundry I >el)toi s 


8,000 

0 

0 




Cash 

• 

1,000 

0 


;^30.000 

0 

0 



/ 30.000 

0 

0 


nr 

CAPI I'AL 

ACCDPNT Senior I'attncr 

• 

( 1 . 




/ 

s 

d 


/ 

s- 

d 

To Drawings Account . . 


*■900 

0 

0 

By Pal.iiiie.tl 1 oinniein enwiit 

16,000 

0 

0 

,. Palance earned foiwanl 

17.433 

6 

8 

,, sh.ne, net Piolits, t\M> 









ihiids ^3,500 

2,333 

(; 

8 

• 

/18,333 

6 

8 


/ 18 .t f3 

6 

8 

• 





B’. Balain e bi diighl diiwn 

17,433 

6 

8 


CAI'llAI. 

ACCOt 

* 

N'l Juiiiiir 






/ 


il 


• / 

<: 

,/ 

To I >1 .iwings \i 1'Mint . . 


800 

0 

0 

Jb’ l’■al.^n' e at ( mmiieni eini-nt 

8,000 

0 

0 

,, ICdancc ' ai ned forward 


8,366 

13 

4 

,, shai e N'l t 1 ’1 ulO s. one 1 hn d 









; 3,500 

1,166 

13 

4 


^9.166 

13 

4 


/9,I6() 

13 

4 






Bv 1 ^al.tiK e ( ,n I led d< n 

8,3(di 

13 

4 

• 

• 

])KA\V]\c;S 

.\(;COUNr. Soiu'r I’ailnrr 




1 )ays 

Pio- 
du< Is 

1 

s. 

d 

By B,d<in'e to t'.ipital Account 

1 

. . 296 

9 

(1 

0 

Ian 21. loCash 55 

2,750 

50 

0 

0 




Alar 17. 73* 

3.2S5 

45 

0 

it 





May '20 ,. , 12 

1.920 

100 

0 

0 





June 10 ,, ,. ^ 20 

800 

8,755 

40 

0 

0 




r 

30 1 o Interest,. 


I 

2 

0 







i296 

2 

0 


' ;i29(i 

- 

0 


Preiiiiuins from New Partners. New paitnois, 
upon intiofhiction into a business, usually pay, m 
addition, probably, to the amount <u tii-illy invoste<l 
in the business, a sum as premium, whu h is ihvidc<l 
amongst the existing partners m the ratio ol llieii 
share m the business. '1 his premiunv need not entci 
into the books ot the business at all , d it docs, it 
is merely passed through the cash bpok and pai^ 
out jiropoi tionately into the old partners’ act aunts 
Any amount invested by the new paitiur in addi¬ 
tion to a premium is ciedited tc^ his capital 
account. 

Dissolution Adjustments, oi* Liquidation, lli^ 
task of properly adjusting the state of affairs as 
between partners uj)on the dissolution of their 
business presents many complex-^oroblems, and 
requires somewhat skilful handling, ’d'he terms of 
the partnership deed must be carefully scrutinised, 
and annotations made, as to the vliftid interests of 
cacli ^wtner. Where no agreement exists, the 
reahsauon will be earned on in conformity wth the 


jiryvisums wf the 1‘ui Incrship A‘(, ISdO Ihi^ .Ait 
rei|inres the [)r(iic<'ds of the sale of assids to lie 
clisti ibulcd in tlie following oidci ot jiiio/ity- - 

(1) '1 he I'aymcnt of ordinaiy ncditors 

(2) 'ihc repayment of spe il'u loans from any <m 

either ]>.ii tiiei ^ 

(3) 'llie re[)aym')f of iVdamr-. ■-liown on resp<‘< • 
five I apital aci.ouiits oi [laitiiers, together witii any 
siniilus ansmg out of the leaiisaiion 

The following instaiuc of a sale of a business as a 
going (.oiK.ein by two paitneis, liie » haiige of pro- 
pi letor.shij) involving a dissolution, will fully oxiiiain 
the pioccdure .u> to the aii.ounts At lhc_(late ol 
dissolution the capital of the partners was /5,000 
and /2,000 icbpc( tively',' but profits were shared 
eiiually The as.scts, cxi biding cash in hand, were 
dispo.skl of for /‘>.000, free of debt, f^\2i) was to 
be paid foi liquidation fee and costs Ihc situation 
wac^as follows ’ 
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CPAR 

l-xahthtui 

i 

S. 

d 

f 

Assets. 

( 

s. 

d 

Capita) Adoiint; Scnioi Parlncr 

5,000 

0 

0 

Freehold Buildings , 

.. 1,700 

0 

0 

Capital Acarjunt! Jlpiior Partner 

2,000 

0 

0 

Plant 

., 3,500 

0 ' 

' 0 

SuiKliy Cicditorb ^ . ... 

. 1,200 

0 

0 

Debtors 

.. 2,000 

0 

0 




Cash.. 

.. 1,000 

0 

0 

» < 

/.S,20f) 

0 

0 


/;8.2()0 

0 

0 

]), CAl’llAI. 

ACt^OUNl : Senior Partner 


cv. 


> 

' /' 

s. 

ii 


1 

5. 

d. 

To Loss on S.Ue of Busines j 

1,180 

0 

0 

By Balance.. 

.. 5,000 

0 

0 

„ Ciish. 

. 8,840 

0 

0 






/5,000 

0 

0 


i5.000 

0 

0 

CAl’l'l'AL 

ACCOUNT: Junior Partner. 



» 


/ 

s 

d. 


( 

5. 

d. 

To Loss on Sale of Pusinebs^ 

. IJOO 

0 

0 

)4y Tlalance.. 

.. 2 ,ribo 

0 

0 

,, (\ish 

. 810 

0 

0 






/;j.oo() 

0 

0 


pptm 

0 

0 


SUNDRY CRl'lDITOKS. 




' 

1 

s 

d 


f 

5 

d 

To Casli 

. 1/200 

0 

0 

iiy I5aIan«'(S 

..1,200 

0 

u 


nil 


liUlLDlNCS 





/ 

,, 

d 


/ 

5 

d. 

lo'Jfal.iiK e. 

. 1.700 

0 

0 

By Realisation Account . 

. 1,700 

0 

0 



I'UWr ACCOUNT. 





f 

S' 

d 


/ 

s. 

d. 

.'1 o I’alaii' e. . 

. 8.500 

0 

0 

Bv’ Realisation \ceoiint . 

. 8,500 

0 

0 


SUNDRY 

Dh.BlURS. 





/ 

,s 

d 


l 

s 

d 

'j'o Ifalani cs 

, . 2,000 

0 

0 

l>y Realisatnni Ai count . 

.. 2,000 

0 

0 


RIL 

\LlSAIION ACCOUNT. 







d 


t 

s 

d 


. 1,700 

0 

0 

Bv Cash Procei'ds of Sate 

.. 5,Oo0 

0 

0 

„ I’l.uil. 

, . 8,500 

0 

0 

Balance to Piofit and Loss A/c. 2,200 

0 

0 

Sumliy 1 >el>tois 

. . 2 OOO 

0 

0 






tj 200 

0 

0 


£7.200 

0 

0 

rROl'lT AND 

LOSS (REALISATION) ACCOUNT. 





/ 

s. 

d. 

By Balaiu c— 

L 

5 

d. 

To Ri-alisation A( < ounl— 




Halt to Capital A* i onnt 

Senior 

0 


Loss on S<il<r.. 

.. 2,200 

0 

0 

Rartnei,' • 

. 1,100 

0 

, Cost of Luiuidation .. 

.. 120 

0 

0 

Half to Capital A‘"count 

: Junior 

. . 1,160 

0 

0 










^2,32p 

0 

0 

' 

£2,320 


0 
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Vr 

• / 

CASH ACCOUNT. 

5 li 

V 

(> 

s. d 

To Balan. e.. 

..1,000 

0 0 

Bv C.ist of Liquidation ... , . 

. 120 

0 

0 

,, Sale of Business'. 

.. 5,000 

0 0 

,, Sundi y Cieditoi s 

1,200 

0 

0 

• 



,, Balaiucduc: Senior 1'ai tn.^ 

,, B.daix .* ilue : Junioi Paitn.r 

3 840 
840 

0 #0 

0 0 


£0.000 

0 0 


£8.000 

0 

0 


• 

'lo fultlior (lemonstiate the ]H\uli<ir and intinato wIilmi the bill in.itun-s, in win. !i . iluic shnuld 
natuic of siuh ad)ustments, it will be useful to lie imloised on the bill w.)rd^> to the lollowin^ ellect : 

extend this exanijde somewhat to illustrate the "He. cived . in part i>avincnt witliont pie- 

j)osition between jiaftncrs, when one IS called upon jiidi.e to the lights of the otlxT paiti.s" ihe 

to (ontnbnte to the .oilers of the liquidator. To hoMei can sue for the balan. e The di.iwei and all 

do this, we will assume the business in question the indoiseis of lh<* bill sliould be inlotin.*.! by or 

r<‘alised only /3,000, instead of/5,000 Other things on behalf of tin* holdei when only a pari payment 


being ecjuat, the liooks will show tlie following result - 

• 

IS mail.* In the case of a . h.uyue, 

t hei c is 

no 

su. h 


CAPl IAL 

. A('('()t 

N'l : Senior I'arinef 






s 

d 


; 

<c 

cl ' 

1 <> Lo'''. cm Sale 

..2,ll'0 

0 

0 

B\ Balan. c . 

.5,000 

0 

0 

,, Cash 

2,840 

0 

0 






£.S,000 

0 

0 


£s.000 

0 

0 


CAITI'M. 

Acrot: 

\'I : Partner 





> 


d 


/ 

•: 

d 

1 o on Sale* . . 

. 2,J60 

0 

0 

By II.daiHc 

2,000 

0 

0 





('ash . . ^ . 

1(>0 

0 

0 


/2,lb0 

0 

0 


£2.100 

0 

0 


PHOMT AM) 

i.oss 

(KKALISA'l l(J\) A(('OI ^ 1. 




O 

f 

5 

d 


/ 

5 

d 

’J o I.'jss c.n Sale 

..4,200 

0 

0 

By Half Loss : Sc*nioi Paitncr 

. 2,100 

0 

0 

Lupiidation Cost 

. . 120 

0 

0 

,, Half Loss : Junioi tkirtiicr 

2,100 

0 

i 


£1,320 

0 

0 


£4,320 

0 

0 



CAt^H 

ACCOl N r 





/ 

5 

d 


£ 

s 

d. 

To Balam.‘ . 

. I.0(t0 

0 

0 

'bo (k)st .»! Li.piidatiov 

. 120 

0 

0 

,, Sale of 

. 3.000 

0 

i) 

bundryOieditors 

. 1.200 

0 

0 

,, Junioi Partner. . 

,. . IGO 

0 

0 

,. Scnioi Partner .. 

. 2,840^ 

0 

0 


it. 16(1 

0 

0 


it, Mil) 

0 

0 


From this it will be observed that the lunior llnug as pait ^layment ♦ If the l)ank<r has not 

paitner was actually .ailed upon t<i contribute the suMmi.iiI bin.I s in his hands (Iheie bniig no agreo- 

sum of /dOO to th<‘ lOlIers of the liquidator, the nu nt as to an .)\<'rd]afl) to meet the « hoquo of a 

other paitncr only receiving £2,840 sH regards his .'ustom.u . p<i> inent is r.-fiis.;.! altogether. 

£5.(HK> on paper IVVUTImMiF WOOD. -.--A vaiiegale.l wood 

PAHT PAYMENT.— T his, ay Its name dcmole^^ impoitL.l Ijoiu S.uith Anj. inaand lli«' West Indu s 

signifies the jiaymcnt of a portion only of a debt It is us.d by cabiiut m.ilors, aii.l for nialcing 

or other obligation It also acts a-, one of the walking sin ks, . t. 11s nanu'is due to its markings 

statutory forces whic.h can bind <^sale of goods PARTY WALLS.—I li**. Fngli^i du tionary gives 
under Section 4 of the Sale of Goo.Js‘lAct, 1893 * the follDwmg .i.-limtir>n ot " [larty wall " " A wall 

Part payment of a debt does not relieve the ’ betw,*('n two building', or juc.es of hind intended 
debtor bom haluhty for the balar^lf unless theic for distiiu t ... .upation, in ih«‘ use of which each 

IS what IS called " accor<l»and satisfaction ” {q v ). cw cupicr has a partial right " ^Uther definitions arc : 

As fa?as the ordina/y negotiable instfuments are A wall in wju h the a.ljommg owners ate tenants m 

concerned, t.e . bills of extha»v?e and cheques, a common' a wall dividc^l longitudinally ipto two 

part payment of a bill may be made by the acceptor siny>s, one belonging cO ea< h of the adjoining 

UK? 
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owners , <i w.itl wholly belonging to one owner, but 
in whii h the neighbour h.is a right (eabcment of 
supjiort) ; a ^^all (Uvuk-<1 longitudinally and owned 
scpaiately, but each owner possessing a right of 
snpj'oit in lus neighbour's half (cross casement). 

Outside the mel^ipolilan area the building rules 
whi< h govern party w.ilN are to be founcl in the 
liy-laws of the town ef>uiuil, oi the uiban or rural 
distiKt (.ouiuil, these by-laws conform, m the 
mam, to the rules cont.uned m the j.ondon I'aiilding 
Ah, I8h4 ; Uiose, lule^ will now In; summarised: 
■flic LoiKlon Uuilding A<t, 1894, (onsohdated and 
todified the geneial laws of building in the metro¬ 
polis, extending horn 1814 to 1898, and lomprismg 
thirlem Acts of I’arlianient Wlnue the lands of 
owners join e<u h oilier, and one of the owners wishes 
to build a ))arly w.dl iiii Hue line ot jum tion, he 
must send a notu v. to llu^ adjoining owner .md must 
desMibc the j)ioposcd wail If the adjoining 
ownei (oiiscnt^, tin j'.oty wall sh.ill be built half 
on tlu; hind of ea< h of the two (nvners, or m such 
other jiosition as may be agri’.sl on bi tween them. 
,fhe e.xpensc t>t biuldmg the paity wall must be 
•shaicd i)eLwe<-n« the two owners m a i)io))ortion to 
be agiced upon If the adjoining owner does not 
(onscnl, then the budding owner must budd the 
wall i ntirely on lus own hmd , siu h wall is then 
( ailed an external wall 

Huilding ProcMure. If the budding owner desires 
to budd a wall entiiely on lus own land, be may 
sci VC notice on the adjmiimg owner, and, withm 
a mouth aflci siuh note c. he m.iy i xcavatc and 
lay the jirojeding footings of lus w.dl upon the 
land ot the adjoining .ownei, aiul shall give him 
lompensation thi.-reloi Where one external wall is 
built next another external wall or against a junty 
wall, the footings next to the wall aliea<ly built 
may be omitted A lunlding (twner li.is the tight 
to undiTpm a party sliiutuie which is out of 
lep^nr, or to pull down aiul rebuild it, or to juill 
down any timber pattilion built contiaiy to the 
A* t, and to build .i jiiopei party wall, fhe budding 
ownei may j»ull down looms or stoicj’s belonging 
to dillereut owneis when tiicy aic j>arty structures 
and do not confoim to the Act, and to ie-ere«t 
them piopcily. Buddings lonncctcd by arches or 
communuations over pulilic wa\s, or over passages 
belonging to other j)eisons m<iy also be judled tlown 
by the budding owner when they <lo not lonform 
with the Alt 

Rights ot Riiilding Owner, llic following t xicnsive 
but iieecsi.ary lights are fiuther giantcd to the 
budding owner ovei the propcity of the adjoining 
ownei ; Ihe rigid to r.tise and mulcijun any party 
structure or external wall, ujion the condition that 
all damage caused must be made good, iiu hiding 
damage to inlein.d linishings and decorations ; and 
that lines and chmmcy stacks belonging to the 
adjeumng owner must be made good and earned to 
the proper height. the right to pull down any 
party strmtme which is of insufhuent sbength and 
to rebuild it of the piopcr sticngth. The right to cut 
into a party structure and fo make good. The right 
to cut away a footing, a chimney bieast, a projecting 
jamb or flue, or a^/ other, projection from a party 
or external wall, for the purpose of erecting an 
external wall next to it. The ught to take r.way 
that jiortion of the adjoining owner’s budding which 
overhangs the land the budding owner, in order 
to erect an upright wall against the saiae. A right 
to j)crform any necessary work incident to a party 
structural; and the rignt to raise a party fence 


wall or to j>idl it down and to rebuild as a party 
wall. All the above rights granted to the building 
owner are accompanied by corresponding diSties 
which the building owner owes to the adjoining 
owner, the chief of which is that, in pursuing his 
own rights, he must not injure or jeopardise the 
rights of his neighbour. 

Rights of Adjoining Owner. The rights of the 
adjoining owner are thus defined : To give the 
building owner notice to build on to the party 
structure smh chimney copings, jambs, breasts, 
flues, piers, or recesses as may be fairly recjuired for 
the convenience of the adjoining owner. The build¬ 
ing owner must not mteifere with a party wall or 
party fence except by consc. t of the adjoining 
owner, or after due notice given to both adjoining 
owner and o<.cuj)iers. When the building owner 
lays open the land by jiuliing down the party 
structuio. he must erect a jnoper hoarding, shoring, 
or temporaiy construction to protect the adjomftig 
land and occujiicrs No unnecessary inconvenience 
must be (aused to the adjoining owner or adjoining 
0 (.ciipicr, and the work to be done must be pro¬ 
secuted diligently and within six months of the 
notice being given. 

Any dillercnce which may aiise between the 
building owncT and the adjoining owner must be 
settled by arbitration in manner {provided by the 
Act. i'he building owner or his servants may enter 
upon any jcremises in jmrsuance of their rights 
under this Ac t , but he must give fourteen days' 
notuc, excejitmg in case of cmcigeiKy, when the 
lujtK i; must be a loasonablc one Where it is 
necessary for a budding owner to underpin an 
adjoining owner's budding, he must do the follow¬ 
ing : Clive two months’ notice to the adjoining 
owner, and send with the notice a plan and sections 
of the ]irf)[>osed work, a* cept liability for any injury 
he may cause his neighlxmr, and ie< ei\'C from him, 
if nei essary, a counter notne, in writing, stating 
that he, the adjoining owner, <lisputcs the necessity 
of the jirojiosed works Jkjlh the budding owner 
an<l the adjoimng owner may rcNjmie secuiity to 
be given by eac h for tlic payment of exjicnses, costs, 
and compensation to whuh cithei may he put. 

Kxpenses. The joint expenses m rcspe< t of parly 
stiu'lures are: l£ach pays the jiorlion due for 
lepair, having regaid to the use whicli each owner 
makes of the stric ture , the same rule applies when 
.1 {)drty structuic is pulled down and a new one 
erected, or when a limber party structure is pulled 
dovvn and a juoper one budt in ))lacc thereof, or 
when looms <u stoieys are pulled rlown and rebvult, 
or arches or uinimmiKations ovei public or private 
ways .ire pulled down and ic-crcsted 

'the budding owuier must pay Ibc following 
exjicnscs hunsclf: Where he raises an external wall 
or underpins a party wall for lus own benefit; 
where he pulls down and rebuilds a j^arty structure 
when it IS n> t necessary, but only, in his opinion, 
desirable, where he cuts into a party structure; 
'where he does any damage in cutting away a 
portion of tlie party structure; when he raises a 
party wall or fence, or pulls down and erects a 
party wall If, the building owner makes a greater 
use of the r.built jiaity structure than he (iid of 
the old one, he must jmy a corresponding portion 
of the expense. 

An account of the expenses must be delivered to 
the adjommg ownei, and he has one month in 
which to object to 3ny item, or to claim any allow¬ 
ance or abatement When an adjoining owner is 
U88 
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liable to pay a poition of the expenses of the it‘j>air 
or rc'crection of a party ‘•truclure, the structure 
shall belong to the building o\sTicr until the con* 
tnbution is paid. The adjoining owner is liable for 
all the expenses incurred by the building owner at 
the requt>st of the adjoining owner. (Sec Adjoining 
Owners) 

PASSAGE BUOKEU.~A passage broker is any 
person who sells or lots, or is coin erned m letting 
or selling, steerage jiassagcs in any ship proceeding 
from the British Islands to any place out of I-hiropc', 
not within the Mediterranean Sea, or who at any 
place III the British Islands sells or lets steerage 
passages from any place in Euiope not within the 
Mediterranean At passage broker is liable for the 
acts and ilofaults of any }>erson acting under his 
authority, or as his agent He must not act directly 
or indiret tly as a passage bioker unless he (a) has 
entered iftto a joint and several bund to the Crown 
Tn the sum of /l.OOU, with two sureties appioved by 
the emigiation odu cr , and {b) holds a Ikoik o whi« h 
for the lime being is in force. The bond must be 
renewed on each occasion of obtaining a hceme. 
and IS not liable to slamj) duty It must be executed 
III duj)luate, and one )>art is deposited at tlio oIIh e 
(tf the Board of Tiadc and the other with the 
emigration olhcei. Ihc emigration ollicer may, in 
lieu of two sceunties, accept the bond of any 
guarantee souetv ajiproved by the Trcasuiy A 
passage broker’s agent duly aj>{>ointeil is excnijit 
fiom the al)(i\c ]>iovisions A i)erson failing to 
comjily with these jiiovisions is liable- to a line 
of £50 • , 

Applic atioii fur a In ence to ai t as passage bioker 
must be made to the In ending authority ioi the 
place in whic h tiu; aj)))licant has his jilace of busi¬ 
ness '] he li< eiising authontv, uj>on the apjihc ant 
[uovuig to tlu ir salislactnon th<i! he has (lc[)osited 
one part ot sncli bund as leciuind, .ind has given 
fouilcc-n clays’ notice to tlie Board of Tiadc of Ins 
intention to ajrj)!)* toi a luen-e, may giant the 
Ik cne e, and must then send to the- Boaid of 'iiade 
notice of the giant The; following a;e licensing 
aulhoiities: (a) m tlu^ admimsltalive county of 
1 ondon. the justices of the jn-are at j)elly' s«-ssions . 

elsewlic'ic in England, the council of a cC)unly 
liorough or county ciistiict. (c) in Scotiaud, the 
shenrt ; and (cl) m Ireland, the justices m petty 
sc-ssions A j'assage Inokci’s licence, unless loi- 
feited, lemams m force until December 31st m the 
vear in whicli it is gianted, and for thirty-one days 
aftoiwards 'ihc heenef is liable to fcTrfcituie lor 
any ollenr e under Part 111 of the Merc haul Slnpping 
Act. 

A passage luokcr muSt not crvj'lo)' as an agent 
in his business of passage^ broker any i)iMson wiio 
does not hold from him an appointment. signec| by 
the passage broker, and countef-signcd by the 
emigration officer at the port nearest to the ]>lai e 
of business of the passage broker. Sucli agent 
must, upon rcquc’st, produce Ins apj)ointmcn’ to 
any emigration ofiiccr, or any person Ire.ti.ng 
for a steerage passage. A passage broker must ^ee p 
exhibited in some consj)icuoiis jilace in his ollu e oi 
place of business a correct list, illegible charm tc is, 
c'ontainmg the nahics and addressee in full cd cve»y 
peison for the tune being authorised .to act ^s 'ys 
agent, or as an emigrant runne^^A- him, and must, 
on qj before the fifui day in every month, transmit 
a true copy of that list, signecl l5y him, to the 
c-migration officer nearest tq his place of business , 
;»nrl mnof rAr%/->rt that emigration officei every 


disc harge or fresh engagement of an agent, or of an 
cnugi.mt limner, within twenty-four houis of the 
same* taking place, undei a jienaltv ol (5. 

I'ASSACiK COl’RT OK I.IVKIlWXIl!.— 1 his IS one 
of ihi' remaining minor cchutsld the coimtrv, whicli 
suit lonlmue to excTuse a lertam amount of nins- 
dn tion m spite of the ad\ .uu e oi mcxlei n times'and 
the* Judn alure Ac ts ol 1873 and 187.S 'Ihiscouit 
ionesponds m nnun iespec.ts to the Mavi»i’s ('omt 
ol tile C itv e»f London, though its jmuc i •, .uc not s<) 
extensne Its cuiI jui isdi. lion is hmitc'd to those 
cloiendants who lesidc* within the lioy.ngh o| Luc-r- 
[lool. or to I asc s whc'i v the c .uisc* of ju lion !nis ai isc n 
within the' borough A special ju<lge ptesules o\c*i 
Us piocceclmgs, which inchulo cxtcieice Adinn.ilty 
ni.ilt is 

BASS BOOKS. - -dhis IS the n.imc* gi\eu to the 

books whii h j'.iss between (i.uieis and tlu*n 
c iistonuTs, showing the jcailuulais ol tiaii^.ic turns 
canu-d on by tluni But tin* iiaitu* is niosUv used 
ill loiincitioii with bankeis. wdio use lliese books 
to M*t out toi the inloimalioti of llieii custoineis 
the stale c'f (lie c list tiiii’is’ ,n counts dliey sliow 
the* amounts juiul ni bv the’ iiisloineis, and tlje 
amounts jiaid out l)\ the bankc'i . C)n llieii beh.Uf 
cm the c hecpies di.iwn 

1‘ass books weie lilt 1 odiic 11 1 to a\oicl the* ohl 
iiieoiuciii' iit jnaclicc* ol ii c ustoiiic*i attending the 
bank upon c<*rtam dajs and e.xainimiig his owm 
accemnts tii the b.iiik’s ledgci If the account was 
c.oiiec.t, the c ustomei sigmd his inune under the 
wilhdiawal enliics, whilst the bankc-r ceitified the 
accuiacy cd the paMiiints in in a smulai way 
Now, tile jiass book is, if collect, an exact < ojiy ol 
tile account i.oiUaincd jn the lolgc r Ion the pui ■ 
pi'se c)f kec'iiing eveiylliing in oidei and clu-cking 
all the c*n(uc*s, it is usu.d foi a bankei to lecjuiicc 
the pass book to be left ioi the* jmijcose ol being 
made* iqi at stated peii’-ds, generally at least once 
a month Alter this has lieen deme, the ciistonn i 
mtlur calls for his pass book oi Inis it sc*nt Ionium, 
and m the jiocivct oj the look all j'aid (heciucs aie 
dc'positcd, unless il is the- )>i -L't n c- of 1 hi* jiailic ular 
bank to lelam the cliecpies a pi.uticc whini is 
not now common It need li.iully Ik* statc*d that a 
customer must not make.' an\- eiiliy in the pass 
book It IS lus cluty to examine it < .ii< Inlly, «uic| if 
he disc.ovirs any mi.slake ol .iny kind, lu* should 
ai (juaint the bank of tin* fac t immediate ly, so that 
the* ciroi' can be rccJific'd. Any delay may lead to 
.>crious d.it'icullics 

In an old- case the c ustoiu cd l)<uiket3 and 
customers as to the use of thej'Ass boo#, or passage- 
b(R>k as it IS sometimes called, was thus stated : 
“ A book call(*d a passag<*-book is opened by the 
bankcis. and dehveied by them to the customer, 
in wdiich at the head of the first folio, and theie 
only, the blinkers, by *1110 name of their firm, arc 
described as the ‘lebtois, and the customer a.s the 
c.rc’ditor III the acciiunt, and on the* debtor side arc 
ente ri“('^]l sums paid to or lecRTved by the bankers 
on ac*»ount c)f the custornm, .incl on the c.rcditor 
side all sums {)aid by/hem to him or on his acc.ount. 
And the entries l>eing sumim-d up at the bottom 
of each page*, the* amount of (*ach. or the balance 
between the in, is car-ted c)ft*r to the next folio, 
without fuither menticjn of the names of the 
arties until, from the passage-book being full, it 
ccoines nec cssary to open and deliver out to the 
.•ustomci a new b(x>k of^the same kind. For the 
f)iirr»b.> of having the j)assage-book made up 0 / 
the bankeis from th'tir own books of qccount, the 
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customer returns it to them from time to time as 
he thinks fit. and the proper entries being made by 
them up to the day in which it is left for that pur¬ 
pose, they rftliver it again to the customer, who 
thereupon examines«it, ^nd if there appears any 
error or omission, brings or sends it back to be 
rectified ; or, if his silence is regarded as an 
admission that the entries contained m it arc 
correct; but no other settlement, statement, or 
delivery of accounts, or any other transaction which 
can be regarded as the closing of an old or opening 
of a new account, or as varying, renewing, or con¬ 
firming (in rosper t of the persons of the parties 
mutually dealing) the credit given on either side, 
takes place in the ordinary course of bu'^iness, 
unless when the name or firm of one of the parties 
IS alteied, and a new account theieupon opened in 
the new name or firm 

" The course of business is the same between 
such hankers and their customers resident at a 
<listancc from the metropolis, except that, to avoid 
the inconvenience of .sending in and returning the 
[)assaged)(A)k, a<<oiints are trofil tune to time made 
out by the b.inki-is, and transmitted to the 
customer in the country when required by bun, 
containing the same entries as are ma<le in the 
passage-book, but with the names of the parties, 
debtor and ti editor, at the licad, and wath the 
balance stnu k at the foot of each account; cm 
receipt of which* m < omits the customc;r, if there 
appears to lx- any error or omission, points out the 
same, by letter, to the bankeis, but if not, bis 
silence, after the receipt of the account, is in like 
manner regaidod as an admission of the truth of 
the account, and no othei adjustment, statement, 
or allowanc.e theicof usually takes place ” 

Ihc entries made m a pass book by a bank may 
be use<l in evidence agmnst the bank. Where an 
entry showing a payment to a customer’s credit 
has been made in a pass book in error, and the 
custcimer, relying upon that credit, has drawn 
cheques against it or in some other way altered his 
position, the banker will be bound by that entry. 
Ihit’-if the customer's position has not been altered 
by the entry, the baiikei is at liberty to show that 
the entry was made by mistake 

An entry in a jciss book m favour of a customer 
IS pnmd facte evidence against the banker, and an 
entry against a c usioiiier is prxmd facte evidence 
agmnst the customer after the pass book has been 
scon by the customer and returned to ♦he bank 
without any comment being made 

In a Scotc^i case it was said : " Considciing that 
the pass boolc (as its name indicates) is a book 
vvluch j)asses between the bankers and their 
customei, being alternately m the custody of each 
party, on proof of its having been in the custody 
of the customer, and returned by -him to the 
bankers without objection being made to any of 
the entries by which the barkers are credited, I 
think such entries m.iy be pritnd facie evidence for 
the bankeis as tluxse c^n the other side are pruud 
facte evidence against them” 

Where a mistalce has been made the sooner it is 
rectified the better, as the length of time dm mg 
which an erionoous os.lry rem<uns in a pass book 
may be important The longer a customer sees a 
certain amount standing to lus crcslit, the more 
difficult it will be to jirove that the customer has 
not alteied his position on the sticngth./){ that 
arcdit A banker is at liberty to show that a, mis¬ 
take has been maile e\en if t(Je entry in the pass 
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book has been formally initialled by an official of 
the bank. But a banker is not, of course, excused 
from liability if he lias received money fot a 
customer and has omitted to give him credit for it. 

When a customer obtains his pass book from the 
bank, keeps it in his possession for a certain time 
and then returns it to the bank without any com¬ 
ment, the ordinary conclusion is that the customer 
has examined the book and found it to be correct; 
but this view of the matter may not be the one 
which the courts will lake in such a case. For 
instance, in a case in 1890, Lord Esher, M.R , 
expressed the opinion that a customer is not 
bound to examine his jiass book He said : *' A 
hundred tlungs may happen to, jirevent lum from 
looking into it when he has got it, and what right 
has the bank to infer that he has looked into it?” 

In Vagliano Brothers v Bank of England, 1889. 
23 Q B.l) 243, where the plaintiff had received his 
pass book half-yearly along with the paid chequef, 
which cheques he retainecl, and returnc^d the pass 
book to the bank without any remark, Bowen, L.J., 
m his judgment said : ” There is another point to 
be considered The plaintiff from time to time 
receiveil from the bank his pass book, with entries 
debiting the payments ma<lc*, for which the bank 
sent the bills as vouchers, which were retained by 
the plainlilf when he returned, without objection, 
the jiass book. It was contended that this was a 
settlement of account between him and the bank, 
and that he had been guilty of such negligence 
with respect to the ccxanunation of the vouchers as 
would have prevented him from being relieved from 
this settlement of account But there was no 
evidence to show wlut, as between a customer and 
his banker, is the implied contract as to the setlle- 
incnt of account by such a dealing with the pass 
book.'or that, having regard to the orihnary course 
of dealing between a banker and his customers, 
the plaintiff had done anyth.(ng which can be 
considered a neglect of his duty to the bank or 
negligence on his part ” 

With rcfeicncc to the expression ” settlement of 
account ” m the above judgment, an account is 
considered to be a stated or settled account where 
the customer has given a definite confirmation of 
the coitectness of the account, or where the account 
has been balaiKcd and ruled off as is done m pass 
books at the end of eaeh half-year Some authori¬ 
ties consider that where a jiass book is given out 
with the balance entered in the book in pencil it 
should be consideied a settled account, but other 
authorities do nut attach much importance to 
a {K'ncillcd balance and hold that it does not 
constitute a settled account. 

In Kepitt^alla Rubber Estates, Ltd. v. The 
National Bank of India. Ltd, 1909. 2 KB. 1010, 
witfi rcfcience to the point that when a pass book 
IS taken out of the bank by a customer or some 
clerk of his, aijd is returned without objection, 
there IS a settled account between the bank and 
the customer by which-both are bound, Mr. Justice 
Biay said : ” 1 know of no authority in this country 
for this proposition.” He fiutlicr said, in com¬ 
menting upon another case, that it would be 
absurd to ” hol^i tfiat the taking out of the pass 
bpok and its .return cchistitutcd a settled account. 
It would mean liys—that a secretary of a com¬ 
pany by going to fne bank .for his own purposes 
in order to prevent the discovery of a fraud, and 
without know’ledge orv the part of any of the 
diicctors, and getting the pass book (with a pencil 
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entry m it of the balance) can bind the company 
for 4ll purposes " The sanie view was taken by 
Mr Justice Channell in the case of Walker v 
Manchester and Liverpool Ihsind Lunking Co. 
Ltd . I9ia. 108 LT 728 

A customer, however, w'lll not be able success¬ 
fully to object to the bank charges m his pass book 
if they are similar to those of previous half-years 
to which he never raised any objection when 
returning his pass book 

It is somewliat remarkable lliat there is some¬ 
thing so imMinite still existing in the <asc of jxiss 
books, seeing th.it they have been used in Heir 
present form foi more than half a century Sir 
lohn K I'agct, the eminent nuthonty m tinanual 
matters says, " tlic present position of the pass 
book IS, jieihaps, the most unsatisfactory thing in 
the w’hole^egioii of banking l.iw " 

U IS an indu table olfence, rendering the guilty 
person liable to severe penalties, for any alteration 
to be made in a pass bt'ok with intent to defraud 
Aliy such aUeralioii is a foig<'ry under the I'orgery 
Act, 1918 

PASSENfiHRS ON SHIPS—The liability of 
carriers of passengers is not to extensive with the 
liability of common earners of goods, for whereas 
in the latter capauty they undeitake the safe 
carnage of the goo<ls entiuste<l to their c.are, the 
act of God and the King's enemies alone exccjited, 
m the foimer their responsibility is limited to the 
use of due care, including the use of skill and fore¬ 
sight. to carry their passengers in sTcty “ Due 
care” usc<l in icfcrtncc to the contract to carry 
means a high degicc of care, and casts on the 
carrier the duty of exer< ismg .ill icason.ablc \ igikim e 
to see tluat whatec’ci is ie(|inie<l for the safe lon- 
vcyance of tlie passengers i*. in fit and juoper order 
*1 he absolute w'airanty of seawoithiness. whi« h is 
implied m contra<ts bir the carnage of goods, has 
not been extc‘nde<l to'lhc passenger’s contiac t, and, 
therefore, theie i^ no warranty that the ship is free 
fiom all defiH'ts likely to cause peril A passenger 
n ay enter into an exjircss coiitiact with a shij)- 
oci.'r to dispense with the cairieTs obligation to 
car; with io.asonal)le care, anil to take the whole 
iisk of the voyage uixin himself This contract may 
be established by a notice excluding liability for the 
want of c.are, for negligeni e, or even for the wilful 
nusc.onduet of the carneTs servants, if assented to 
by the passenger ; but a mere notic e without assent 
IS not sulTicient. Cl<-ar evidence must be produced 
to show that the notice was brought to the know- 
k'dge of the passenger, .ind that he exjiressly 
.issented to it. The mere •lelivery pf a ticicc't with 
the coiKlitioiis endorsed u^ion it is fai from con- 
• iusivcly binding upon thci passenger Assent is a 
cjucstion of fact, and .a passengcj maj be bound by 
the terms of the contract, although he has never 
read them, if he has been given icason.alilc iioti* e 
of the tcims upon which the carrier is willing li' 
cuter into a contract to carry him 

Goods earned as the jicrsonal luggage of a jxi* 
senger aic. it seems, in the same category as gcjc^ds 
earned independently of any j^sengcr. Ih- 
earner undertakes die full liability fd a common' 
carrier. From the decision of the Hou^ of l^yds $ 
in Great Western Railway Cotnpaiy, # Bunch. Ifw8, 
13 AC. 31, the rule* now seems to be that the 
passenger's interfcrcrce with the exclusive control 
of the goods only modifies the liability of the 
carrier to the extent that ne is relieved from 
responsibility for losses whic h happen owing to the 


passenger’s own want of care In the case, however, 
of goods which are not merely m th^ lussenger's 
control, but in bis actual pciVmal custody, such as 
clothing or articles in his pcxkct, the sliipowner's 
liability 13 the same as in resjicct of the pa.ssenger 
himself ; hence the shipowner fs liable, subject to 
the contract and to st.'itutory piotoetion, only for 
failure to exercise reason.ablc and proper care 
Wlicrc goods are taken with a passenger as Ins jxt- 
sonal higg.age, the caiiier is not generally liable for 
them .as a common caniei, unless th*y aie of that 
ch.aracter Although tlic Inability of the shij^owner 
with regard to luggage earned m a shiji with a 
jiassenger, apart fiom lontiait, ajipears to be that 
of a common carrier of goods, unless the luggage 
was under tlie jnasscngcr's own control : yet a con¬ 
tract on the subject is usually made witli the pas¬ 
senger, which IS generally expres^e*! on his tn ket, 
or the receipt foi Ins jniss.ige-niDiu y Hy sm li a 
contract the shipowner inav icluvc himself oj .ill 
liability for the saf tv of the luggage, imlmlmg all 
iisks of less fiom negligent m wiomdul ails ol tlie 
rn.istcr or tuw And where .i p.i'--a iigei s ticlcet 
contained a condition tlmt the .aiiiei would not 
be tespoiisiblc ioi .uiy loss oi ibiinage aiising fiom 
any ad, or default whalsoevei, ol tin- pilot, mastei, 
or marineis, it Inns been hckl tb.it tlie exeiutois (*f 
a jiasscMigcT, who was killecl wlnlsi on the voyage 
J)y the .alleged negligent navig.iliun of the ship by 
winch he* was being c.uncd, could not in.uitlam .in 
.Ktion against tin? canuT iindc'r I.oid C.inipbeirs 


If injury is caused to ajiassengcr by the iiegligi-m e 
of another ship, the owners Llier c'of ai c liable, for the 
contubutoiy negligence of the jicisoris in diaigc ol 
the vessel cariymg the jiassengei c.annot be set up 
against the passenger, or even ag.unst one ol the 
crew who is not personally guilty of negligem e il 
both vessels h.ive by iu-gligen<e contributed to the 
accident causing jieisonal injury, they arc Uith 
liable for injury to a passengci In an adioii to 
rccovei damages for the death of a ji.isscnger l^/st 
with the sliip, the master's list or the duiilicatc list 
of iiassengcrs delivered to the pioper olfuei of 
customs is evidence th.it such a ]»cison was .i 
passenger on board such ship at tlie time of his 
dc.ath (See Limitation oi^ Shii’Ownicks’ LiAindi y ) 
'Ihe trine for the p.iyment of j>ass.Tgc money d 
not regulated \)y expi-^ss contract, is deteimincd by 
ii^-'e, if tl.^rc IS any If a jiassage by the paiticiilai 
ship’is not provi-Jed in acxoidam e with the contrac t, 
there IS, at common law, a right to a icfurn of the 
(lassagc money and damages . if i»ei foimance <^i f''’] 
contract is impossil.cle, and that through no fault of 
citluT p.artv e, e . hy the previous destnn tion ol the 
vxssel. there is a total lailuie ol < onsehn.ition and 
the money c.fti l>e rccdvciecl b.ick. but if the; 
dcstrudion haicp- ns'alt.u the voyage is begun, 
.ilthough the iM'^scngc-i has n.)1 gone on boaid. the 
money cannot be re<o\cied b.i-k Jia. cjuestion of 
the recovery ot passage ni<mcy by steerage p.is- 
sengeis is dealt with Idci 'Ihe master has a hen 
for unpaid passage inoiu-y on Hie passengers lug¬ 
gage! but not on tlie passenger himself, nor on the 
clothes he is wearing Vj./ini fticie, the law of the 
(oiintiy ^\lHie the contr.act is made is the law 
w’hich governs the validity of the contract 

Garners of jiasscngers in ships who hold them¬ 
selves out publicly as such ai^- bound to rcc rivc.and 
carry all ♦•.vho are willing to contract with them, 
unless special causes V^r refusal exist. ♦ As for 
•example, tl»e fact that the ship i3 so full that its 
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accommodation is cxliansted, and that it can carry 
no inoie without int-onvcniencc, not only to the 
passenger a[^)Iyirig, Iwt to all on board. A pas- 
M nger may be rcfiscd twho would endanger the 
nthcr passengers by contagious disease, or annoy 
(hy*n by hi.s drunkanness, or Ins disreputable appear¬ 
ance (;r nianiUTs. ft would seem, however, that if a 
pissenger who miglit have been refused passage 
liom his bad reputation, character, or liabits, is 
leccived on board, lie < anncit aftei wauls be expelled, 
if while on board he is guilly of ii') inipiopnctv ; 
nor c an lie l )0 treat'-cl wit li su< h insult or coutumely 
as wcuiid c'oni[)el him to Ic-ave the vessel 

A jiassc'nger is mg entitlc'd to rcfjinie that the 
ship by whti h lie is to be < onveyed sli.ill begin the 
voyage; at the .idveilised or iigiecd tune, unless it 
was wariankd ulu'ii tiu. (ontr.ut was made* that 
she would clo ■-, 1 ) It will be sulluicnt if it is begun 
within a re.ison,d)lo hinc; 11 tlie time; of sailing is 
of the essem e of tin* contiac.t, llic; j)assenger is 
absolved fiom Ins oblnpition by delay of the ship, 
and cntitlecl to damage s with \ return of the passage 
money. 

rhe‘ power of the master is not so great over 
passengcus as over the; <iew, and a in.isicr wouhi 
nave no right to call on a passengei, under oidinary 
' ire umstances, to clo duty as one of the ctcw , but 
, a passenger on boaid a ship, in a lime of pc;cnhar 
<ui'l extiaoidinary exigenty or peril, shares in the 
common clangei, and may well be iccjmrcd to lake 
his shat e in llu' < omm->n ell' -i ts for safety Tlie result 
IS, that llu' master has a i ighl to command and rom- 
pel the service of a passcngci m c ase of a^ tual d.ingei 
tioin a peril of the; s<a » l<< work at the pumps, loi 
e.xample, if the shi|) leaks He can rc‘c|uirc; no more 
exertion or exposuie on thc‘ part of the passcngci 
than Is stiutly rus essary . and ccilainly cannot 
require lum to do wliat might be safe enough to a 
praclisc'cl se.iman, but would be very dangerous to 
a landsman A master has been held to have 
pow’ci to exclude from table a passcngci beluumg 
offensively, or threatening him with personal 
vit)leiKe 

i’art ill of the Mctc hant Shipping Ait, 1894, <is 
ainendc'd by 1‘aiJ: 11 of the Act of 1908. regulates 
the convevaiue ol passengers, an<l asiei tains and 
enfoiccs the jiubln.. duties which are binding cm 
owners and masteis who eng.ige in this kind of 
traffic. The t'xprc'ssion “ juissenger ” includes anv 
person eanu'cl ui a ship olhef than the,master arcl 
e.rew and the owner, his family .ind servants ; and 
the exprcjftuon “ [lassenger steamer " means every 
Hritish steamship caitying passengers to. from, oi 
bctw'ccn any places in the Unitcil Kingdom, and 
every foreign steamship {whether originally jero- 
< ceding from a poi t in the .United Ivmgdom or from 
a port out of the Unitcck Kingdom^\ which carries 
passengers to, from, or between any jilaco m the 
United Kingdom. 1 ho expression “ cmigiant ship ” 
means every sea going ship, whedier British or 
foreign, and wliether oi pot conveying mails, cany- 
mg upon any voyage to >ivhich the jirovisions of 
Fart III of the Merchant Shipping Ait, 1894, 
icspccling cmigiant ships apply, more than fifty 
steerage passenger^iioi a giieatcr number of steerage 
passengers than in the propoilion—(a) if the ship 
is a sailing ship, of one statute adult to 33 tolis of 
the ship’s legisteicd tonnage , and {6} if the ship is 
a steamslup of one statute adult to evyry 20 tons 
r of the ship's registered tonnage Thc«(oy>rcssion 
“ emigrant ship ” also includes a ship wluch, having 
procoedeli from a poit outs\de the Bi^ish Islands/ 
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takes on board at any port in the British Islands 
such a number of sVccrage passengers, wheither 
British subjects or aliens resident in the British 
Islands, as would, either with or without the steer¬ 
age passengers, wiiich she already has,on board 
constitute her an emigrant ship. The expression 
“statute adult” means a poison of the age of 
twx'lve years oi upw-ards, and two persons between 
the ages of one and twelve years are to be treated 
as one adult The expie.ssion “ steerage passenger ’’ 
means all passengers except cabin passengers, and 
jiersons are not to be deemed cabin passengers 
unless, (a) fhc s]>acc allotted to their exclusive use 
is in the piojiortion of at Jeast 30 clear supcificial 
ft to cacli statute adult , and (i;) tlie fare contracted 
to be paid by them amounts to at least tlie sum of 
j^25 for the ontiio voyage, or is in the pioportion of 
at least 65s. for every l.bfM) miles of tly? length of 
the voyage , and (c) they have been furnished wi^h 
a duly signed contiatt tic ket in tlie form prescribed 
by the Board of Trade for cabin [)asscngcrs The 
piovisions of the Moichant Shipping Act respecting 
emigrant ships apply only to siuh shqis wliilst on 
voyages from the Biitish Islands to any poit out 
of Europe and not within the Mcditciiaiuan Sea, 
aii<l to a limited degree to ships carrying j'lassengcis 
on Colonial voyages, which aie definc'd by the Act 
as voyages from any port m a British possession 
other than Biilish India or Hong-Kong, to any poit 
wli.itc’ver w’heie the voyage is more than 400 mile's 
or exceeds three clays in duiation. Bail 111 of the 
Act also l.iys down ceit<iin j/rovisiuns regarding 
ships c.inyin’g steciage passcNgcrs to the Biitish 
Islands fiom any port out of Bbiiopc and not vMtliin 
the .Medilc'ri.mean Sea A ship must not carry 
passengt;is, whether cabin or steerage passengeis, 
on moie than one deck Ijelow the watei line, and foi 
a breach ot this logulation the' masti'r is liable for 
each offc in c to a fine not ftxceeding /5()0 The 
length ol voyages of cmigiaiv' ships is dc teiminccl 
by sc ales lixed by the Boaid of 'Irade and published 
in the London (Lizette. and difteicnt lengths may 
be fixed foi diffc'rent desi iiptions of ships 

Every ])dssenger steamer whn h cariies more than 
twelve passengers must be surveyed once at least 
in (•.'>.h vear, and it must not ply or proceed to sea, 
or on <iny voyage or excursion with passengers on 
boaid, unless the owner or master has the; ccitificatc 
trom the Boaid of Trade as to survey. If she 
attenqits to do so, she may be dc'tained until such 
< ertific ale is produced to Che ])ioper customs olficer , 
but if she is an emigrant sliq) and has complied w'lth 
the piovisions as to suiv<y, m such case she is 
exempt from this ueces^'lty 'J'he owner of every 
])a5>scngei steamer must have the same surveyed by 
a shipwright siirvc’yor of ships, and an engineer 
suivcyoi ofsb-ps. 'I lie declaration of the shipwright 
surveyor must contain statements of the following 
particulars: .{a) That the hull of the steamer is 
sufficient for Vhe service intended and in good con- 
,dition , (f>) that the poats, life-buoys, lights, signals, 
oimpasses. and shelter for deck passengers are such, 
and m such condition, as are required by the 
Merchant Shipping Act; (c) the time (if less than 
„one year) for wFuch the hull aid equipment will be 
sufficient(rtj the lumts (if any) beyond which, as 
regards the huP and equipments, the steamer is in 
the surveyor’s ffidgment ^not fit to ply; («) the 
number of jNissengers. which the steamer in the 
) udgment of the surveyor, fit to carry, distinguishing, 
if necessary, bctwccli the respective numbers to be 
carried on the deck and in the cabins and in 
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(iiflerent parts of the deck and cabins—those num* 
l>er« to be subject to sui h cofiditions and variations. 
ai.cording to the time of year, the nature of the 
\oyage, the cargo earned, or other emumstames 
as the case requires , {/) that the certificates of (he 
master and mates are such as are lequired by the 
Act The declaration of the engineer surveyor must 
contain statements of the following paiticulais, 
N iz : (a) That the machinery of tlie steamer is 
•^ulficicnt for the purpose intended, and m good 
condition , (6) the tune (if less than oiu- >car) foi 
which the madmuiy will be sudkieiit , {c) that the 
s.ifely vaIvt.'S and file hose aic m proper londitioii , 
(</) the limit ol weight to be placed on the safety 
\aives, (c) the limits (if any) beyond which, as 
regards the machinery, the steamer is m the 
suiveyor’s judgment not fit to j>l\ . (/) that the 
(.eitificatc^ of the engiiu'ers of tlic sle.iincT aic siicli 
are icqmred by the Act fhcownc i must tiaiisinit 
such dei Iar<ilioiis fourteen days after lecciving them 
to llie Hoard of iradi*. undei a penalty of iOs for 
e.u h day's delay, and the Board, on leceipt of 
them, if satisfied therewith, issues m dupluate a 
p.isseiigcT steamer’s ceilificale, staling tlic hunts 
besond whuli (if any) the steamer is not to }>ly, 
and the mimlier of passcngeis she may (any If a 
shipwiiglit or cngineei suiveycn* refuses to give su< li 
a ileciaration, the shijiownei < an appeal to the Com t 
of Slavey for the ]>oit oi (hstiict where the slcamer 
is Ihe Bo<ud of J'ladc tiansiiuts llie culifuate in 
duplu ate to a superintendent, or some proper oKicei 
at llie )>orl menWoned by the shipownei for the pm- 
pose, aiul glees noWee ol so doing to the mastei or 
owner, the hitter ran, on applying to th.it oIIk cr 
and jiayiiig the projicr fee, obt.iin from him both 
CO])ies of the (ei tiln <itc Such a ccitifuale is m 
foKC only foi one year.^or a shuiter lime it s<) 
expii'ssed A jiassenger ste.iiner, if absent fiom the 
Fnited Kingdom wh/m h( r certiln ate exjnnw, is not, 
ltow( \ ci, h.ible to a/ine lor want of a < ci tifu ate till 
she first begins to ply as a jiass- nger steamer again 
.dter next lelurinng to the United Kingdtjin 1 he 
Boaul of Ti:id (2 may cani.cl a jiassenger slcainei’s 
' .^ifuatc when they h.ivc reason to believe (a) that 
ai.’i dci.laration of survey on which the certificate 
WcTs founded has been made fiauduleiiMy or 
(rroneonsly ; or (6) that the certificate h.as been 
issued u[K)n false or erroneous infoimation , oi (c) 
that .since the making of the deilaration, the hull, 
equipmonls. or machine!y have sustained any 
injmy, or are otherwise insufficient The Board of 
Iradc may reipiire a passenger .steamer’s ceititaalc, 
which has expired or been cancelled, to be dcliveuil 
up as they direct. One* ol tlie dujdicatcs of the 
(. Cl lificatc must be put up m sTnne (onspuuous 
pl.u e on board the steamer, so as to be legible to all 
pei.son.s on boaid, under a pcnalty.of ;/10: amt if 
the steamer goes to sea with passengeis without 
thesi* piovisions being cornjilied with, the owner is 
liable to a fine of /lOO and the master to a further 
penalty of /20. Ihe owner or master of any p‘»>- 
''cngei steamer must not receive on board 4 oy 
number of passengers which, having regard to the 
tune, occasion, and circumstances of the case, is 
griMtor than the rumber allowct^by the passenge^ 
steamer’s certificate, and if he does’so^ he is liable 
for each oftence to a fine of £20, ?|id also an ftddi* 
lional fine not excjcding Ss. i# every passenger 
abov? the number allowed ; or if the fare of any 
passenger on board exceeds 5s, not exceeding 
double the amount of the farls of all the passengers 
above the number so allowed, reckoned at the 


highest rate of fare payable by any j>assenger on 
board. Non-compliance with tne above jirovisions 
as to survey and the ceilifui'le cntaiR, in addition 
to any other penalty, umk-r the Mmh.uil Shipping 
.Vets, liability to a fine ol ^Id on the master tir 
owner of llie ship (whuh inklmlcs tenders# lor 
embatking and handing j\issengeis) J»n evtiy pas¬ 
senger (Aiind to or ftom any idiue m the United 
Kingdom. 

A soa-going passuigei sti.nner mu^t h,i\e her 
conip.issos |)ioperly adjusted funu turn' to time, 
she must be |>ruvi.|ed with a hose ^.i^'able of being 
conne'.tcd witli the engines ot the steamer, ami 
adapted foi extinguishing lue in any pail of the 
steamer A home-trade passengei sleanu i must hi 
juovided with sm h sheltm lor the piotdtiou o( 
dci k jiiissengeis (if .inv) .is the Boaid of iiade 
re<pnr<\ /\ passengei steamei must be ptocided with 
.a s.ifelv c.ilve on e,a< h l)oil(‘i, so lonstimted .is t(r 
l>c out (»f tlie i.ontiol ol the engmeei when the ste.iin 
IS up, and if tlie sately \ai\e is in addition to the 
oidinaiy vaUe. so c jiistiui teil as to h.vve an aiea 
not less, and .i piissiire not gre.Uti. Ih.in the aiea 
of, and pressure on, the oidinary "aive l-'oi e.irh 
busu h of these iigulations, tlie ownei (if m fault) 
IS li.iblc to a fine of £IU(), and the master to one ot 
/^5l) A peison wlio mueases the weight on the 
safety valvi' of a passengi i .steamer beyond tlvi 
limits fixed by the sui\<-yor. is, iti addition to any 
other liability he may im ui, liable to a line of /lOU. 

In B)N the Merchant Siiij'ping (('oiiveidioii) ■\('t 
was ji.isseil to .imend (lu‘ l.iw so as to give < Itei I 
to an intei ii.ilional (onvention tor tlu ■'.iletc of 
hie .it sea '1 his Act provides foi tlie lepoitiiig of 
icc; and d.ingeious chuduts on sea routes .md 
places .in obligation on ship in.isf«is to nsju.iid to 
Signals of distress by wncless and to log any leasoii 
1 Im y may have loi not pri" ding to tin .issisl.tiu <■ 
ot those in disticss S]>eiial lilies .ue laid down hit 
the conslnic.tion and in.inning of passenger steaim is 
and fill the perjodii lii.d of watertight doois, 
calve-' .ind other safety etpiqumnl 'J'lu- .Meichaiit 
Shipjuiig A( t, 190 I, is fill tin r extended by leijftiic - 
mints .IS to life-saving apji.u.ilus I'cmg more 
ngoiouslv enforced, lihbo.ils and life r.ifts .in¬ 
to be sutlicient m number for the carrying of all 
jit 1 ams on liu.ud I-',vcry passenger ship wlmh 
(ariies lifly or more jiassc ng<-rs is lequiu-d to 
lairv and iiKunl.un wneless c-iiuipnieiit, lules witli 
r-sja-c t to whicli art- to b<‘ made- bj tlu- Bo.ird of 
Ir.kdc, which ^.mthority may ajipoint inspecting 
olliiers to impure into wireless nislalkitioii. 'llie 
rule> apply to foieigu ships using British jioits 

If a peison commits any of the following offences 
on board a passengcu' steamer, ho is Inible to a fine 
of -10s , but this IS not to juejudKc- the recovery of 
.any fan- pay:J)lo by lunk: (a) Beisisls m attempting 
to enter a steame; afte-i being refused admission on 
a< I oimt of being drunk or disoideily, and after 
having the amount of Ins fare (if he has j>aid it) 
rcLuincifor tendered to,him , {h) being drunk or 
disoideily on board, refuses to leave; the steamer at 
any jihme m the United Kingdom at which he can 
conveniently do so , (c) molests any j^assenger after 
warning; {d) persists*)!! atl^njitmg to enter the 
steamei when refused em account of the slcamer 
befiiig full. {e) travels or attempts to travel in the 
steamer without first paying nis fare, and with 
infemt to avoid j^ayment .* (/) knowingly and wil¬ 
fully ^c-f 4 ?scs to quit the steamer on arriving at a# 
point to which he has^juud lus faic ; (^) fails, when 
re-queslcd,, cither to pay lus fare or to Ahibit such 
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ticket or other receipt, if any, showing the payment 
of his fare. It is an offence punishable with a fine 
of £20 for anj' person an board any steamer wilfully 
to do or cause to b« done anything to obstruct or 
injure any ])art of the machinery or tackle of the 
steamer, or to obs4ruct or molest the crew in the 
execution of their duty. The master or other officer 
of any such steamer, and all persons calle<l by him 
to his assistance, may. without any warrant, detain 
any person who coiniiiits any of the above offences, 
and whose name and address is unknown to the 
master, and convey the olfctuler with all convenient 
despatch before some ]usti< e of the peat e to deal 
with the case in a s»immary manner If any jicrson 
commits any of the above olfcnecs and icfuses to 
give his name and addiess, or gives a false name and 
address, he is liable to a fine of £20, which is to be 
paid to the owner of the steamer The master of 
any home-trade ]Missengj'r steamer may ndiisc to 
receive on lioard any person who, by reason of 
drunkenness or otherwise, is in such a state, or mis¬ 
conducts himself in siu li a t.lanner, as to cause 
annoyatue or injiiiy to ]iassengeis on board If any 
:5uch person is cn board, the master may put him 
on shoie at any convenient place; and a person 
so refused admittance or juit on shore is not 
entitled to tlic return of anv fare he has paid The 
master of any shi[), Jliitish oi foreign, canying 
passengers to a place in the United Kingdom from 
any place out of the United Kingdom, or vice versd. 
must furmsli to every person so earned a return of 
the passengers, aiul passengcis must guc necessary 
information for that purpose, under a pcmalty of 
£20 m eithcT case 

passim; a DIMDKM). Tins 0 X| cressuui means 

not paving a (li\ dIcmuI, and is to be clislingiiishcsl 
from "passing a lesoluticn to pay a dividend " 
PASSINti A NAMi:. - I lus IS a ])hr.asc‘ in usc on 
the Stock Ivxchange to signify the guing ot the 
name of the actual puicliasc^r at the time of the 
settlement 

PASSIVL IlOM^S. —These aie bonds which do 
riofoear any interest, but whu li lia\<‘ (.ertain rights 
attac:hed to them entitling the hold*'!* to .some 
future beiH'fit or i hum m rc'spei t ot them 

PASSPORT. —1 lus IS the ollicual document 
issued by the? Foieign Otlnc*, vouching for the 
respcc.talulity c>f the peison namecl Iheicin, and 
which IS used bv that peisoii in iMsr.s of necessity 
when tiavelliug in loioigii coimtiies . .v 

The following icgnlations ha\e been issuccl by 
the Foreigiv-Oltue lespecting jf.isspoits — 

1. ApplK<ations for Foreign Ollice passports must 
be inacic* in thc“ .uilhorised fotni, and enclosed in a 
cover acldre-.scd to J’lie Passport Ollice, 1 Take 
Huilclmgs. St J.unes's I’aik I ondon. S \V 1 " 

2 rile charge Iter a pa-^poU is .Ss Passports 
are issued .it the P.i-.spoit Ollue, between tlu' hours 
of 10 .iml -I {Saturd.ws, 10 to 1), e\ce|>t on Sundays 
and l^ublic Hobdays, wlien the I’as port Office is 
closed Ap[ilic<ilioiis should, il possible', uadi the 
Passport (Office not less tli.in sevi-n d.ivs before 
that oil which the ]'asspoii ij, retjuired If the 
.vpplicant does not reside in Uemdon, tlie passport 
may be sent bv j'O'cc, .md .*i postal order for Ss 
should in that c.ise .iceompaiiv the application 
Postage stain]ts will not be icceived in pavinonl' 

3 Foieign Ollice p.uspoits are grauted-- 

(1) To natural bonv HrUtsh subjects ^ 

' (2) 'I'o the wives and widows c>f such .persons ; 

and 1 

(3) To poisons natuialP-.ed m the United 


Kingdom, m the iiritish Dominions, or Colonics, 
or m India * • 

A married woman is deemed to be a subject 
of the State of which her husband is for the time 
being a subject ^ 

4 J’assportb are granted— 

(1) In the case of natural-born British subjects 

and persons naturalised m the United Kingciom, 
upon the juoducdion of a declaration by the 
applicant in the authorised form, verilied liv a 
declaration made by any banking firm established 
in the Unitc<l Kingdom, tir by any mayor, 
magistrate, provost, justice ol the peace, minister 
of religion, barristci-at-law. physician, surge on, 
solicitor, or notary jiublic, rc*si<ient in the United 
Kingdom The apjilu ant’s ceilitlcate of birth 
may also be reepnred in certain cases Ajijili- 
cants m H M Forces may have their d'^'claration 
verified by thru comniandnig officer • 

(2) In the case of childrcm undei the age of 
sixteen years rcijuiring a scji.irate j)assport, 
upon production of a dec lar.itioii made by the 
child’s parent or guaulian, in a Form (/?), to be 
obtained iijion a]i{)hcation to the I'assport 
Office 

(3) In the case' of j>ersons natur.ilisecl m any 
one' of the British sc'lf governing 1 loiniiiions, upon 
production of a recommend.ilnm from the High 
Commissioner or ■Xgent-th-iuial in London ol 
llic St.'ite concerned , and in the case (;f n.itives 
of Unti-’h Incli.i .md jieisons iialur.ilised therein, 
np<m production ol .v J.etter of Icecommeiicl.itiou 
fioiu tile India Office Peisons naturalised or 
ordinarily resident m any of Hie Crown Colonu’s 
iiiust olviain .1 UettcT of Uc'commend.ition from 
the Coh'iii.il ( fflice 

5 If the ajiplH'ant foi a j»asspoit be a naturalised 
Biitish subject, the certificate of naliiraiisalion must 
be foi w'anled to the h'oreign Office with the (let lara- 
tion or letter of rc< ommemiition Natuialised 
Biitish subjects, if resident in London oi in the 
suburbs, must ni)]>ly ]>eisonalIy for their passports 
at tlie l^l^v])olt Office, if rt'sideiit ni llie country, 
the passport will be sent, and the certificate of 
naiuiahsalitm returned, to the jieison who may 
have .eifficd the clei lar.ition, for delivery to the 
.ipi)ln ant 

Naturalised Uiilish subjecls will bo doscubed as 
such in their passpoits, wlmli will be issued subject 
to the net essary (jiualiffi atious 

6 Foieign Office passpoits are not avail.able 
bc'v'ond two yc.irs from the d.Ue of I'^siie They 
m.iy be renew'cel for four furllier priitvds of two ycais 
c-.uh after which irc'sh na-.sports iiiiist then be 
obtained 1 he lee for renew.il is 2s 

7 A jEissport cannot be issued bv the I'oKign 
Office on behalf of .i poison .ilroady abro.id , such 
jiorsou slioiikl a])ply lor one tt> the nearest Bntisli 
Mission or Consul.itc l\issports must not bo sent 
out of the kinghom by post 

-8 'Ir.ivelleis must not leave the Unitctl Kingdom 
without h.aving had their passjxwts cowt/ cither at 
the Consulate-General, or at one of tlie other 
Consulates in the United Kingdom of those States 
in which they wis'i’i to travel a 

iV B —A statemenhof the re<juiremc'nts of foieign 
couiiViies with ivgard to passjiorts may be obtained 
upon application Th " The Passport Department, 
Foreign Office;. London. S \V " 

A s}>ecimen sign.itnre of the .i])]>hcant and a 
recent phc/iogr<ij)h is aliixc-d to the }>assp<.)rt when 
issued 
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Recommendations from bankinK firms should 
bear the printed stamp of tlje bank 
THe stamp duty upon a passport is 6d. 

To vtsi a passport is to har’c it examincil and 
endorsed by a jiroper authority, as where an 
intendiiiK traveller in Italy or Spam has it endorsed 
at the Italian or Spanish Consulate in London 
Under the Defence of the Realm regulations, 
orders are made as to aliens entering this conntiv 
I'assports with photographs are required and the 
use of a false passport is a punishable otfiiiee 

PAST WUK ItlLI/S. —If a customer of a bank dis¬ 
counts a bill of exchange with his barikoi, and the 
bill 13 dishonoured by non-jiayrncnt, the banker 
debits the accoiiiit of his customer with the .imoiint 
of the bill, and returns the bill itself to the ciistomei 
it may happen, however, that the account of the 
customer is in stu h a conihtion that it cannot be 
debited exiiept by being overdrawn. The bill is 
tlnln charged to an account calleil " ovinlue bills " 
or “ di.shonoiiicd bills,’* or “ ji.ast due bills, and 
notice IS given to the customer and to all other 
parties to the bill ot the fact of dishonour, and a 
demand is made for immediate p.aymciit Any 
balance whnh slaiids to the credit of the customer 
may be held against the lull in part payment. 

PATCHOULI.— poweilid peifume i.iipared 
liolll the driisl brain lies ol an L.istcin plant known 
as /Ugditcuinn I'aUliouh It has tong liccii used in 
India foi SI cntlilg lobaiio and as a |iei fume for the 
hair, blit It was not mtioduccd into h.ngl.ind until 
about the middle of llie iiglileenlh centiiiv 

PATKNT AOKNT. ^l liis IS a ])iMSon ^ ho jirofcsscs 
to possess expert knowledge in all m<ut lei s c t^nnei teui 
with the granting of letteis patent 'i he Ai t (if 1907 
deals with sin'll <i ]Hison in Sections 84 and 85, 
which .lie heie st.-t out in extenso —- 

'•84. (1) A i^oison shMl not be entitled to 

describe himself as a patent agent, whether by 
adveitisement, l>y /description on his plaie of 
business, l)y any dhcnnicnt issued by bim, or 
othciwise, unless he is registered as a jiatent 
agent in pursuance cif this A( t or an A( I i epealed 
1 V this Act. 

(2) lAery [uison wdio proves to the satisfac¬ 
tion of the Jioaid of Trade that ]nior to the 
24th day of December, !8H(>, he had been bond 
fide ]>ra( tismg os .a patent agent shall be entitled 
to be legistcTed as a patent agent m pursuanee 
of this Ac.t. 

“ (8) If any ju'rson knowingly desciibcs liim- 
self a.s a patent agent in contravention of this 
Section, he shall be liable, on convK.tion under 
the Summary Jurisdiction A( ts, to a tine not 
exceeding /20 * • ’ 

“(4) In tins Section ‘patent agent' nuans 
exclusively an agent foi obtaining patents in tin*. 
I'nited Kingdom 

“ 85. (1) Rules under tins Act ni.iy auth<^ijse 

the Comptroller to refuse to n cognise as agent 
in lesjHjct of any business under this Att any 
person wlioio name has beoil ciased from 
legister of patent agents, or who is juovcd to the 
satisfaition of the I'^oard of trade, after lieing 
given an opportunity of being V.'ud, to have 
been convicted of such an oftcncc, tor to ha.'c 
been guilty of sueh misconduet as wdild ha'*c 
K'ndcred him liable, his name been on tlio 
register of patent agents,* to have his name eiased 
tlicrcfrom, and may authorise the Comptroller to 
lefuse to recognise as agent <n respect pf any 
business under this Act any coinjiany which, if 
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it had been an individual, the Comptroller eould 
refuse to reeognise as such agent 

" ( 2 ) Where a c(.)inpan\ oi in in a«45> agents, 
such rules as aforesaid ly.u* authoi ise. the Comp¬ 
troller to lefuse to roi.ognise the company or 
firm as agent, if any jieison whom the Coiyp- 
trollcr could reiuso to iccogm''e as an agent ails 
a.s direi-tor oi manager ot the eompanv or is a 
jiartncr in the in m. 

“ ( 3 ) 'llie Coinptiollor shall lefuse to lei.ogniso 
as agi'Ut in icspeit of anv business' uiidoi this 
Act <iny piiJion who neiilni usid#*' nor has .i 
plate oi business in the Dmtid KiiigiUiin oi the 
Isle of Man " 

The person to whom a pattnt is 

granted 

PATKNTS. —\\ lull a jH isoii has iiivcrilcd smiio- 
thmg which IS novel, ingrmmis, ami imcliil, he m.iy, 
by takmy ciatain siiecilusl slv|is, obt.an loi himsell 
a niorlo|H>ly foi a limiteil |)ciioil, ilutinq which he is 
able to le. oiili hllllsill lot Ins lioiiblc ami ex|ieiise 
111 pel Ic c tirift Ins woi k ■ 1 his is c’llec tc 1 l>v means ol 
the giant ol lett.TS patent [htem /.ii(t>i/ts)-- letters 
“ exposed to cipc'ii Clew, with the gii ,it seal pendant 
at the boUoiii, and are usiiallv dins led <n adiliessed 
by the iviiig to all his siibjei Is .it l.rige 1 he hum 
of these letters patent is given .is .rii ins. I the 
law as to p.rleiils is now .liiellv .oiilairied in the^ 
I’.itent Act, 1907, wlm h lepli.is Ik • c.iiioiis Acts 
ol pics isliiig ye.ris It m.iv be Iiotcsl that llm giant 
IS coiitmisl iiiTtb ell.sl to the Dulled Kirigilom ami 
the Isle of .Man 

A jiateilt light is a spes les ot im oi poieal propeity 
- -a chose in action It is a survival ol the gr.uit ol 
monopolies by the Crown, win. h h.ul been .so greally 
abused until the leigii of James 1 Hy Ihr Sl.itiilc 
of iMonoi>oIics, 1024 , Iheir abuses wise iiiitaihd, 
but as it w.is felt that it woiihl be a dis. oni.rgemoiil 
and a himliam e to advani e in trade it some spe. i.il 
teams were not ae.oidtsl in favour of an inveiitoi, 
an exrcpfion was m.ide by the A. I in favoiii *0! 
giants ot privilege, fin a .ertain nninb.s of ye.ns, 
"of the sole ws.iking or mailing of any m.innei 
new maniifa.tnres within this lealm, lo (he tine 
and lirst inventor or inventors of sm li inaiiu- 
t.ieluics, wliiih olhiss, at the time of making bin h 
Ii'ttcss patent and gi.rnls, sh.ill not use : so .is also 
they be not lontraiy t.. the l.iw, noi mis. hiev..ns 
to 111.- SI.rtf by i.iising innis of c oiiimodili. s at 
hoinc, or hurt of li.r<lcv..i gem-i.rlly im onviuiient 
ftl.' principle upon whnh the exiepdon was 
permittcsl has bea-ii tlius si.it.'I : llie light to .a 

patent monopoly of a useful invention is gi.int'd 
on lire primiple of a compioniise 01 baigain helw. en 
the inventor and the pnblir It lelt lo the ..omnnui 
law the inventor would be <1. piived of the bi m tit 
ot hl5 invention If In- ftild a mono|.olv ol it for 
ever, the piibln-111(1 test would sillier by high puces 
imposeil by him wh.uiever the use ol Ins inve-ntion 
was v.ilnabic, 114.1 s.i woul.l be .l.-|.rived ot (tie 
.i.lvanlage «1 the discovciy by olhei p. i.sons (Jn 
' these gi,.un.ls the haigain pAocils, by win. li there 
IS gu I'll t..i the jiiibln itie full b. rn lit <4 the ills- 
rov. ry, on a t.nr ilisc loMiU' of it in ils most benefieial 
shapiy ami in t.iins so pl^in ani|^ntel!lgible thiit it 
•may lie used witlioiit ilaiig. 1 of us. less ex|iensc, 

• anil wilhoiit (he n. < I’ssity of fnrlhi r l•x|)l■liini-nt, 
.anil the publn,. on Hie iith.r hand, is icstraine.l 
for a time from intnfeiing w^th the gain.s " 

Tliere cailllot be a patent in a riieie nlea llie 
sul>|cct-lifatler must be a maimtatture, le, some 
article ol value pro.luc I by the art an.rskill of 
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man Morcuner, tin manufacture must be novel 
ami it imist possess utility It must also be a new 
invention \wtliiii the lealm, and it must not have 
t)e< n c<jniinumeat(;^l to, the public. It is to be 
n (ollected that an invention is alto^'etlier dillercnt 
iK^n a disooveiy^ A discovery is not the subject- 
inattei for a patent unless it is an a<ldition not 
only to hiio\vledjj;i‘, but also to known inventions, 
and prodmes nther a new and useful thing or 
w.nlt, oi a new and us( liil method of pioducing an 
old thuif.', Oi ic-.uU A-) to iililitv, It has been 

said that ‘"'■A \'i i \ sm.iU aimmiA oi utility is 
siiltuient to suppoit u pal< lit Ulilily, in patent 
law, d<j( s not mean alisti.u.t, oi (.omiiarative, or 
competitive, ot comineicial utility , but as applied 
to an invi'iitiou, it means that the invention is 
l>etter than the pieicding knowledge of the trade 
as to a jiartu uiar fabiic, lielter, that is, in some 
res])C( ts, tlioindi not maess.u ily in every respect 
k'or instan((‘, ,in uweniton is useful by whu h an 
allude g(K)d, though not so good as one ])ieviously 
known, can be prodmed inoi^ »luaply by a dilfcucnt 
|)i<K ess And an mvenlif>n is useful when the public 
*aie thereby enabled to do something whuh they 
' onld not do ludoi e or to do in a more advantageous 
m.inner something whuh th<“y < ruiid do before-- 
or, in other vioids, an invention is patentabh* whu h 
ofleis the public a list fnl ( hoice " 

A ]iatent may b«“ apphe<l for by any person, and 
this iiuhides a coipiuatc body, whether he* is a 
Hiitisli snhjei t or not And if the actual inventor 
dies befoie applying for a i-atent for his invention, 
Ills <*xe» utor or a<lnnnistiator may make apiduation 
for the same at any time within six months after 
the de.ith rd the inventor Two or inoie peisons 
may apply foi a giant of leltcis patent to them, 
although only some oi one of them are or is the 
tine and lust inveiitois or invcnfor A dillHulty 
has arisen on inoH* th.ui one <K<asion as to who is 
" the tiue and lirst inventor" 'Ihe h*gislatuie has 
giten no definition of sm h a ^x'lson, but it has been 
generally a<(c‘i>ted as signilyiug not only a person 
Wsio wmild be geneially acc.ounted as siu h in 
popnlai language, but also as iiu hiding one who has 
introduced the invention of another peison from 
alnx'ad, or the fust peison who has obtame*! a 
])at<'nt when the invention has been made by two 
or inoic j'>crsons simultaneously Jhit it must be 
carelully home in mind that if an inventor within 
the realm communu at<’s hm invention to anothei 
person, that other peison cannot obt.un a valid 
patent fev it. 

Perhaps this question of " true and fust inventor " 
was never better dealt with jnduially than by the 
celebrated Jessel, when he w’as Master of the Polls 
In the couise of a judgment m a vase tried in 1876. 
he made the following,, observations, whu h arc 
equally good to-day: "ShoiQy after the passing 
of the statute, the question arose whether a man 
could be lallevl a first and true invf'iitor who, in the 
populai sense, ha*l never invcntccl anything, but 
who, having Icanieii at'rc>ad (that is, out of the 
realm, in a foreign country, iK'vause it has been 
dcvided that Scotland is w'lthin the lealni for this 
purpose*) that soip'-bovly .else had invented some 
thing, quietly copied the invention, and brought it 
over to this country, and then took out a patent 
As I Stud befoie, in the pojiular sense he had 
invented nothing it was decided, and now. 

therefore, is the* legal sense and niertpmg of the 
statute, that he w’as a .first and true inventor 
within tne statute, if the iwvcntion, being in othef 


respects novel and useful, was not previously known 
in this country—‘ known' being used in that 
particular sense, as being part of w'hat had been 
called the common or jmblic knowledge of tin* 
(.ountry That was the first thing Then Ihcie was 
a second thing Suppose there were *wo peoplt', 
a'.tual inventors in this country, who inv'ented the 
same thing simultaneously, could either he said to 
be the hist and line inventor ? It was decided that 
Ihc^ man who first took out the jiatent was the first 
and true inventor. Then there was another point 
If the man who took out the patent was not, in 
popular language, the first and true inventor, 
l>cvausc somebody had invented it before, but had 
not taken out a jiatent for it. ' vould he still, in law, 
be the first and true inventor ? It was decided he 
would, provided the invention of the first inventor 
had boon kept secret, or. without being actually 
kcqit secret, had not been made know'.i iii such a 
way as to become a jiart of the common knowlccfgc, 
or of the jniblic stock of infcirmation. Tlu.refore, in 
that case also, theic was a person who was legally 
the first and tiuc inventor, although, in common 
language, he was not, because one or more j>eople 
had inventc*! it before lum, but had not suffu'icntly 
<!is( losed it." 

'llie first steji to be taken in order to obtain a 
patent is to apply at the Tatent Ollice for the 
nec essary foi ms of application and statutory dec lara- 
tion These must be filled in with the utmost care, 
as it must not be foigotten that if a patent is ever 
granted inegnlarly, it may be rcyok<*<l Ihc statu¬ 
tory dec lar. tion deals witli the question of " true 
and first inventor " The form of .vjiplication has to 
be lodged with the Comptroller of Patents, Designs, 
and 'I lade Marks Along with the foini of applica¬ 
tion there must be delivered a "specification," 
which IS, in favt, a aesciiption of the invention, 
ac companied by diawings. samples, sprumens, etc . 
whic h makes it quite clear w'iiat is the nature of the 
invention, and allows any competent ]>eison upon 
examination to see whcthei it is a new thing or not 
h'or it is only by j)eimitting a ])ublic inspection that 
it can be asccrtainc'd whether the inventor has been 
anticipated, and if he has, in fait, been anticipated 
ancl.an c)bjec tion is raised, letteis patent will not be 
gi anted to him Sometimes a man may hit upon 
come new' invention and yet be unable to give A 
full description of the same In such a case, he 
Ides what is know'n as a " pioxisional sj>ec ificatiun," 
which IS followed uj) by,,a " complete .spes ification ” 
within a period of six months, though there may 
be an extension of one month if good cause is 
shown and the prescrilnid fee paid The power of 
fiLtig a jirovis.onal sjiecifn alion is a great boon to 
an inventor. Dy doing so, he jirotec ts liimsc'lf as far 
as his invention is cone erned, whilst if he discoveis 
dunng the succeeding six or seven months that it 
ts less valuable than he anticipated, he can drop 
the whole tl ing and his loss will be comparatively 
small, the fees on the whole amounting to only £4. 
^ On the other hanef, he may improve his invention 
enormously ; and then he is able by means of the 
complete specification to secure all the advantages 
to be derived f.”om liis skill and extra labour, with¬ 
out going t( any e,vtra trouble in securing his legal 
rights to the .patent fot his invention. 

When the ajjvhcation amj the specification have 
been filed, the same are i<*fcrrcd to an exrminer— 
an olfiLial appointed by the Board of Trade—and 
he reports upon tb.^ matter. Moreover, the fact of 
the acceptance of the complete specification must 
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be advcrtisetl, so that any person may make an 
examination of the same, with a view to aseert.Lining 
wheftitr the invention is really a new thing, and 
whether it is the result of tlie woik of the poison 
who ilaims to be the inventor, or whelhci he has 
obtained it from some otliei jieison Two months 
arc allowed within which to raise an objection to 
the patent U-ing gianted, and the objectoi must 
>^taU■ fully and clearly the grounds upon whnli he 
IS o]>j>oscd to the giant asUe<i for l)y the i)eison 
a}>]>ly»ng for the Ictteis patent 'ihe (hief guuinds 
(d objection are: ( 1 } That the aiij'lnant obtaineil 
tlic invention from the ojiposer or fioin s<nuc c>no 
whose legal representative he is, (2) that tlu' 
insentmn is altcady*patented ; ( 3 ) that the inven¬ 
tion IS not that described in the prolinunaiy speii- 
iK.ition: and ( 4 ) (hat an applu.ition h.is lH(n 
ma<T- for a patent in lespect ol a similar nuenlion 
If the examiiuT makes a favourable rt poit, <ind tlic 
ojl^Kisition, il any, to the grant of the letteis patent 
is unsm (.essful, a j>aten1 is gianlcsl to the aj>pli<:int 
ill the toim set out in the inset, aulhenlu ati'*! by 
the seal <d the Patent Otln e 'Ihe jjatent is dated 
an<l sealed as of tlio dav of ap|)lication No juu- 
(rollings, liowever, can be taken in respet t of an 
.illeged inftingcnient of a j'atent before the coinjih t(‘ 
■^peull( alion has been published 

It IS almost unnccessaiy to sfati' that no j'-atenf 
will e\ ei i)e gianti'd in lespect of an invenlit>ii 
wliu h IS (it ai h' one of a cliarat tei winch is <ontiai \ 
to law or inoi.vhtv. And, fuither, it a j>atent has 
laen gianted in due eomsc, but slill .my alleg<ilion 
ol hand Is s\K< e^sfi^lly raised in resp,c-< t of it, th(^ 
gi ant inav I'e ie\ ok<'<l 

I lie .ipjiikant may use and publish liis invention 
.if .in\ lime a(li r the aceptainc of his applnation, 
without piejudieing )us lights in any way. lie 
obtains what is lallcd " 5)10% ision.U pi c>te< tuui,” 
wliu h has lh<“ of j)iot(‘< ting him against the 

^ oiisc(jueii< I, s of Ills «wii publication And it lias 
lain piovuled sini c f^ie passing of tlie Ai t of PS 83 . 
that the lights of an mventoi shall not be .illcs t(‘<! 
\>\ the exhibiting of his inxention at an imlusliial 
" an Intel n.itional exhibition m the United Kmg- 
d< III prior to his application foi a i)atent, upon his 
gUi.ig note e to the Comj>tioiler of his intentum to 
do so, pro\ide<l that the ajiplication itself is not 
(!el.i\t‘d lx vond SIX months fiom the dale of the 
o[)ening o( the exhibition Sim e 1886 tin- sami‘ jto- 
tei tion has bci'ii extended to an inventor who 
exlubits Ills invention abroad, and in this latter case 
the necessity of the notuc^of the intention to apply 
‘.or a ji.ilent is dispensed with 

It must hi* obvious from what has been already 
stated that there are inany*i)oints onneetion \yitii 
the grant of letters patent whicli demand exjx it 
knowledge, and no person who li.is <in nm nlion pf 
any value would ilream of a|)])lying for a i)atent on 
Ins own account 'ihe proper methoil is to employ 
the services of a patent agent {qv) 1 

As alicady stated, the patent is elated with th'- 
datc^ of the .'^plication, and la:its for fourteen \' at V 
I'ut the extension beyond four years is entiic'.y 
dependent upon tlie payment of cert.un fees. In 
<*very i asc a fee of £\ must bo j)at«l^iien the apjilica- 
tion and the provisUonal spec ificaTio'^ are left vith* 
the Comptroller There is, thVn, a furrier sury of» 
^3 to be paid when the complgfc*specifuation is 
lodged^ and, under tfie Act of 1 * 07 , an adchlional 
upon the sealing* of the patent ’This gives a 
total of I'S, which is the whole amount demanded 
from the patentee during the first four years of the 


c'xistenco of his patent. It he wishes to extern! this 
jieriod—and his deci.sioii will certainly di pend upon 
the chances of sm < c-ss .iltemlmg the walking of tlie 
invention-<( rtain add ' ‘ 

yearly m advance foi 
unh'ss these arc j)aid th 
The' ht's aio as follow 
Dc'fore tlie end of the 


itioiuil lees arc 

payatile 

tlu* toUowmg vt 

u, <ind 

c- pate id l.ipses 
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It IS easy to umembci llu se ligiiies, as the ainiumt 
t»i be p.lid loi «'.u h V< .11 - bi'foi c the commeiH eiiu lit 
of the \ c.ii - IS the numhei of poumls « on esjioiiding 
to llu nuiiihcT of th. /,< ,ir dining wlm lilt i-. <h an .1 
that the j).it( nt sh.dl .oiiliniu- to 1 h m 
It will be M(n th.it Ihe i).i\meiit> .iniomil t., 
cxailly / 1 (H) it the j'.itnit n kept'uji loi the lull 
j)c-l khI ol font teen veai s ! hrsc ligiin s li,i \ e 1>m i\ 
lived by the Hoard oi li.ule .md .in h s. th.ui 
those a.liialiy .lutlionsed .is a iii,i\iiiiiiin by (he 

Alt of PK)7 It IS ,|<*ar, then lou. tli.it tiny an^ 
liable to altei.itiun 

'I lus jx'i lo.l ol loin I eeii \ < .11 s Ilia V, under < ei t .1111 
un umsl.Liu es, be (xteiui<-il «-viii iij) to an a.hli- 
tional foiiiteiii yiais Ihit a slnuig i ase will be 
I c cpni e.l in null I to g.nn anv < xteiisioii at all 'llu* 

I liief gnuinds for gi.inting tiiiv juolonj-alion of the 
exist( nee ol a patent an- 1 tie iiisutlu ii nl reiniuu 1.1- 
tioii of the {•atenti e lor Ins skill In order to obi,on 
an (‘xteiision it is nei i-s^aiy to juesent a petition to 
the High Court of lustuc m a pns.iilx-d in.inmi 
l’\>inuily the petition !ia<l to hr jmsi'iitid to the 
I’1IVV Conm il Ihu h ajipli'ation will dejx'iid u^xin 
its own pec iitiar meiils, .oul no 1 xli ndrd giant will 
be obtained unless tlie fulUst mtoi ination is gi*< n 
to the < oui t 

A legister is kept at the I'aUnt Otiuc, and m it 
ai c eiitc'iod .ill jiai tic ulai s .is to |).'ilc ills, I he n.mies 
and add I esses of 1 he graiitc es, iu)litu .itioiis of as^lgn- 
merits and transmissions, of In 1 nc es, of ameiidini ids, 
extensions, and levoi .itions, and ol sm !i edher 
m.itUis as atlei I then validity' and owneiship llie 
u^^istci is*oj)en to j>iil)lic inspection, and leilificd 
copies of any entiles can be obtainc-d ^ Any jiei- 
son who considcis tliat he is aggiirved by an entiy 
in the' legistcr may ajcjily lo the couii foi its 
rei'tific ation 

A patentee may assign his patent alisointely, or 
may limit the s.inu- to .ftiy j)ait ol the I 'luted King¬ 
dom or the iMe of Mall Although it does not 
apjiear to be ne< c"^>.it y that the .issignim nt should 
be made by de^l, it is the < mmnon jii ai lice *0 use a 
deeil not#only for an assignment, but also for a 
lie cm 0 An abscduti* assignee* may a)tj)ly for an 
extension of a jiatent, 4 )iit no sm h ajijiln ation will 
be entertained if tlu .ls^lgnec■ .lione, and not the 
oiigmal inventC'r, is tlie 1 < rson w lu) is to be benefited 
thc.Tidiy ^ 

'ijie patentee is entdicMl, during the tune that Ins 
patent IS in force, to tlie soh,* rights and profits 
arising from the; invcnticm which lie has patented. 
ln*any eivr* of inlringc^mentMicre is a remedy by an , 
ac tion •'^of an injunction to rc'strain the infringer 
from further interferj*nce with tlio rigltts of the 
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man Morcuner, tin manufacture must be novel 
ami it imist possess utility It must also be a new 
invention \wtliiii the lealm, and it must not have 
t)e< n c<jniinumeat(;^l to, the public. It is to be 
n (ollected that an invention is alto^'etlier dillercnt 
iK^n a disooveiy^ A discovery is not the subject- 
inattei for a patent unless it is an a<ldition not 
only to hiio\vledjj;i‘, but also to known inventions, 
and prodmes nther a new and useful thing or 
w.nlt, oi a new and us( liil method of pioducing an 
old thuif.', Oi ic-.uU A-) to iililitv, It has been 

said that ‘"'■A \'i i \ sm.iU aimmiA oi utility is 
siiltuient to suppoit u pal< lit Ulilily, in patent 
law, d<j( s not mean alisti.u.t, oi (.omiiarative, or 
competitive, ot comineicial utility , but as applied 
to an invi'iitiou, it means that the invention is 
l>etter than the pieicding knowledge of the trade 
as to a jiartu uiar fabiic, lielter, that is, in some 
res])C( ts, tlioindi not maess.u ily in every respect 
k'or instan((‘, ,in uweniton is useful by whu h an 
allude g(K)d, though not so good as one ])ieviously 
known, can be prodmed inoi^ »luaply by a dilfcucnt 
|)i<K ess And an mvenlif>n is useful when the public 
*aie thereby enabled to do something whuh they 
' onld not do ludoi e or to do in a more advantageous 
m.inner something whuh th<“y < ruiid do before-- 
or, in other vioids, an invention is patentabh* whu h 
ofleis the public a list fnl ( hoice " 

A ]iatent may b«“ apphe<l for by any person, and 
this iiuhides a coipiuatc body, whether he* is a 
Hiitisli snhjei t or not And if the actual inventor 
dies befoie applying for a i-atent for his invention, 
Ills <*xe» utor or a<lnnnistiator may make apiduation 
for the same at any time within six months after 
the de.ith rd the inventor Two or inoie peisons 
may apply foi a giant of leltcis patent to them, 
although only some oi one of them are or is the 
tine and lust inveiitois or invcnfor A dillHulty 
has arisen on inoH* th.ui one <K<asion as to who is 
" the tiue and lirst inventor" 'Ihe h*gislatuie has 
giten no definition of sm h a ^x'lson, but it has been 
generally a<(c‘i>ted as signilyiug not only a person 
Wsio wmild be geneially acc.ounted as siu h in 
popnlai language, but also as iiu hiding one who has 
introduced the invention of another peison from 
alnx'ad, or the fust peison who has obtame*! a 
])at<'nt when the invention has been made by two 
or inoic j'>crsons simultaneously Jhit it must be 
carelully home in mind that if an inventor within 
the realm communu at<’s hm invention to anothei 
person, that other peison cannot obt.un a valid 
patent fev it. 

Perhaps this question of " true and fust inventor " 
was never better dealt with jnduially than by the 
celebrated Jessel, when he w’as Master of the Polls 
In the couise of a judgment m a vase tried in 1876. 
he made the following,, observations, whu h arc 
equally good to-day: "ShoiQy after the passing 
of the statute, the question arose whether a man 
could be lallevl a first and true invf'iitor who, in the 
populai sense, ha*l never invcntccl anything, but 
who, having Icanieii at'rc>ad (that is, out of the 
realm, in a foreign country, iK'vause it has been 
dcvided that Scotland is w'lthin the lealni for this 
purpose*) that soip'-bovly .else had invented some 
thing, quietly copied the invention, and brought it 
over to this country, and then took out a patent 
As I Stud befoie, in the pojiular sense he had 
invented nothing it was decided, and now. 

therefore, is the* legal sense and niertpmg of the 
statute, that he w’as a .first and true inventor 
within tne statute, if the iwvcntion, being in othef 


respects novel and useful, was not previously known 
in this country—‘ known' being used in that 
particular sense, as being part of w'hat had been 
called the common or jmblic knowledge of tin* 
(.ountry That was the first thing Then Ihcie was 
a second thing Suppose there were *wo peoplt', 
a'.tual inventors in this country, who inv'ented the 
same thing simultaneously, could either he said to 
be the hist and line inventor ? It was decided that 
Ihc^ man who first took out the jiatent was the first 
and true inventor. Then there was another point 
If the man who took out the patent was not, in 
popular language, the first and true inventor, 
l>cvausc somebody had invented it before, but had 
not taken out a jiatent for it. ' vould he still, in law, 
be the first and true inventor ? It was decided he 
would, provided the invention of the first inventor 
had boon kept secret, or. without being actually 
kcqit secret, had not been made know'.i iii such a 
way as to become a jiart of the common knowlccfgc, 
or of the jniblic stock of infcirmation. Tlu.refore, in 
that case also, theic was a person who was legally 
the first and tiuc inventor, although, in common 
language, he was not, because one or more j>eople 
had inventc*! it before lum, but had not suffu'icntly 
<!is( losed it." 

'llie first steji to be taken in order to obtain a 
patent is to apply at the Tatent Ollice for the 
nec essary foi ms of application and statutory dec lara- 
tion These must be filled in with the utmost care, 
as it must not be foigotten that if a patent is ever 
granted inegnlarly, it may be rcyok<*<l Ihc statu¬ 
tory dec lar. tion deals witli the question of " true 
and first inventor " The form of .vjiplication has to 
be lodged with the Comptroller of Patents, Designs, 
and 'I lade Marks Along with the foini of applica¬ 
tion there must be delivered a "specification," 
which IS, in favt, a aesciiption of the invention, 
ac companied by diawings. samples, sprumens, etc . 
whic h makes it quite clear w'iiat is the nature of the 
invention, and allows any competent ]>eison upon 
examination to see whcthei it is a new thing or not 
h'or it is only by j)eimitting a ])ublic inspection that 
it can be asccrtainc'd whether the inventor has been 
anticipated, and if he has, in fait, been anticipated 
ancl.an c)bjec tion is raised, letteis patent will not be 
gi anted to him Sometimes a man may hit upon 
come new' invention and yet be unable to give A 
full description of the same In such a case, he 
Ides what is know'n as a " pioxisional sj>ec ificatiun," 
which IS followed uj) by,,a " complete .spes ification ” 
within a period of six months, though there may 
be an extension of one month if good cause is 
shown and the prescrilnid fee paid The power of 
fiLtig a jirovis.onal sjiecifn alion is a great boon to 
an inventor. Dy doing so, he jirotec ts liimsc'lf as far 
as his invention is cone erned, whilst if he discoveis 
dunng the succeeding six or seven months that it 
ts less valuable than he anticipated, he can drop 
the whole tl ing and his loss will be comparatively 
small, the fees on the whole amounting to only £4. 
^ On the other hanef, he may improve his invention 
enormously ; and then he is able by means of the 
complete specification to secure all the advantages 
to be derived f.”om liis skill and extra labour, with¬ 
out going t( any e,vtra trouble in securing his legal 
rights to the .patent fot his invention. 

When the ajjvhcation amj the specification have 
been filed, the same are i<*fcrrcd to an exrminer— 
an olfiLial appointed by the Board of Trade—and 
he reports upon tb.^ matter. Moreover, the fact of 
the acceptance of the complete specification must 
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contract of‘pawn or pledge from that ot hen A 
hen on goods gives the holder only a nght to 
retain possession by way of sccunly. but every 
pledgee has necessarily a hen on the goods pledged 
with him, and, in addition, a conditional ught of 
sale 

A pledge differs fiom a mortgage in that goods 
moitgaged become the property of the mortgagee, 
subject only*to the inoitgagoi's nght to reileem, 
whereas goods pledged remain the property of the 
pledgor, subject only to the above-mentioned 
special property of the jilcilgcc. 

In the case of a pawn or ple<lgc, there must be 
an a< tual or construe live delivery of the article 
jiledged to the {)le(lgec 15)’ constructive delivery of 
an article is meant rfhe (loing of an act which is 
construed in law as etjuivalent to an actual deliver) , 
thus delivering to the pledgee the key of a ware¬ 
house containing goods is regaidcd in law as equiva¬ 
lent to acfiKil delivery to him of the goods contained 
m^he warehouse The delivery of the key is accord¬ 
ingly a constructive delivery of the goods It is 
iinpiutant to remember that the Ihlls of Sale Acts 
do not apply to pledged goods in the possession of 
the pledgee , they api)ly only to goods which remain 
in the jMSssessKm of the oiiginal owner {the pledgor 
oi boilower). 

If j)Iedgeci goods come back into the ])Osscssion of 
the {)lodgor, the pledge is prtmd facie determined , 
but where it is<K,u that the goods are ic-dchveied 
to the pledgor merely tor .i tcmiporary j)urpose. tlu‘ 
j>ledgee d(x-s not lose his lights under the contrail 
of jiiedgc. 

Ihc ]-ledgor catinot give to the pU’d,gce a beltei 
title th.in he himself*]>ossesses Thus if heirlooms 
ate [)le<!gcd by a tenant for life, an<l the jdedg<’e 
sells them lo a bond fide purchaser because the 
pledgor failed to redeem in accoidame with his 
agieement, the {)iuchasei aecpiires no title to them 
as against the i ein.undei m.in, t e , the person next 
entitled after the dc.tth of the pledgor There is 
an imjilnd undei takiii*g on the jiart of the jilcdgor 
that he has a good title to pledge the goods, and it 
IS the (Inly of the pledgee lo return them to the 
})l dgor oil the disiliaigc of the »lebl. Hut if the 
ph l.or has, in fact, no title to the goods and no 
Tigh to pledge them, the jiledgee is not pro< hided 
or estopped from delivering them to the true 
owner. If the gntxls arc in the possession of the 
jilcdgcc when the debt is dischaigcd, and the 
pledgee fails to return them immediately to the 
jih'dgor, the plcHigce be* omes a tort-fe.isor and 
liable for any loss or damfLge incurred. 

I lie pledgee must take reasonable care of the 
article ple<iged, but he is not answerable for ae<i- 
dental loss (where n<i neglij»en(e eat'*bc proved) .or 
for accidental fire If an animal pledged lequire^ to 
be exorcised in onler lo keep it healthy ami in gocaj 
condition, the pledgee must give ft reasonable 
ex«'i(ise, if the pawn dcterior.it<js tln'ough being 
iisefl (f g , a (o.it), tlie jilcdgcc must ijot make use 
of It On the other harxl, if modciato use does nut 
injure tlie p.'twn, eg, a book? the jdedgee ina\ 
make use of it. If the pawn {e g . ^ cow) is aiT 
expense to the pledgee to keep, he may make use 
of It to a reasonable extent, g . Ijp may milk the 
< ow and use the milkf in order to indoif nify him^ if 
for the expense of keeping it. * » • 

A pledgee may sue ft^r the amount ftf his advance 
without^waiting until he lias sold tne goods pledge<l, 
ami after such sale Ixj can sue for tht difference 
between the amount advanced |.nd the proceeds of 


the sale. Until ai tua! sale, a pkslgor has always the 
right to redeem his pledge on tenilwiing the amount 
due, and altei a jiroper tender the j^roj^eitv reveits 
to tlie pledgor, and he < op sue ii> detinue or 
trover. ^ 

Speaking generally, any valuable thing, provided 
it IS capable of actual <'r constnu^tp.c deln <-i), may 
be jilcclg'sl ihus a man can pledge not only good.s 
ami chattels, but c hoses m .u lions, suth as 
debenlutes ami negotiable instuiiiunts 'liieie are, 
howcvci, certain things the plcslging of wlmh has 
been ]'K>lul)ilc‘d b^’ statute from i oiisnU i .ations of 
pubhi, pedu V, ^ g , imlitaiv aims anfl equipments 
and dec oiatioii<,, stales in legniunlal ch.uge, inih- 
tary pa\ oi pcaision or j'(‘!tsion papcis, n.ical stores, 
se.inian’s clotliing, jmblic stores, goods, clothing, 
tools, etc , the propeutv of guaidians of the jrooi, 
the clothing ac c outreiiu-nts and appointnu'iils cd 
the Metropolitan and othcT Tolice, and goods oi 
inatcTials entiusfed lo any jh'isoii to wash, scour, 
non, mend, inamifac ture The c hud statutes dealing 
with this subject an* . S5 tic'o 111 c 137. 2 ami 3 
Vic c 47. 26aml 27 \'^t c 25, 29 ami 30 Vu t e. 109, 
32 ami 33 Vut c 57 and c SI, 35 .iini iUi Vu c,. 93 
(I'awnlacdous’ Act), 38 and 39 Vp c' 25, and' 
54 Vu t 5 (See also Hailmi-nis, (c^niraci ) 
pawmikoki:rs.-a jeawnbiotvc'r is a jieison 

who catiu’S on the busnu-ss of taking goods and 
chattels in jiawn oi pledge, amt in so lar as he^ 
inakc's loans of 40s <n tnuhi. he ^ umlcT leitain 
statutoiy icsIiictuMis and eiiio\s ccitain statutory 
privilc'gc's, as ]>ioMd'd by the Pawnbrokers' Act, 
1872. 1 hesc' statuloiv icstiutions ami piivileges 

ajiply alscc to loans above /2 and md exceeding 
£l0 in the absence cd a special contiad between 
the jiawnbic)kc“i .ind I'awncu II a sjuMial contract 
IS made for a loan between [2 and f\i), the j^awn- 
broker must sign <uul deliver lo the pawru'r at the 
time of the pawning the special contract jiawn- 
lu ket, and tlie pawner must sign a duplicate, 
neither of wdiu li is subject to stamp dutv With 
regard to loans above i'l and not abo\c /10 mrfde 
by siK'cial contract, the provisions of the Ac I apply 
cxccjd so far .is they .ue excluded by the spcu^al 
contiact, and the pawm i must Iiave not l<‘ss than 
si.x months walhin whuli lie is I'ntitled to icdeem; 
but loans above /lO <ue entirely outside the pio- 
visions of the A< t, and no I'cisou is to be dc-omed 
a pawnbiokc'r by icsison only of his pa)ing. advanc¬ 
ing, OI lending oil any tcims any sum ca sums of 
above /lO It IS not*inl'“ncled. in this artu lc\ to 
(Ic-Xl wiHi file rights and duties cd |>awnbiokeis. 
cxc.ept 111 referent 0 to loans of /lO and ryuhr 
Kve ry jiawnbrokcr, otluT Ilian a pawnbroker who 
was duly licensed cm Dcecmber 31st, 1872,'ancl his 
exccutois, admmistratc'is, assigns, and smeessors, 
iniisL obtiUn from <i magistiatc-, or a distiu t council, 
a c'lliluate author rsing^^t hc‘ gitinl to him of a 
lu I m e, Imt the* apj Jrcalion lor I his < <-i tifu ate may 
not be icdiisod iinfess (I) the appluaiit fails to 
piddu'c* s.Ltis(a<iory evulcii<e <>1 good ihai.utor; 
r,i (2) thc»shc>p in whu h lu intc-nds lo fairy on 
his busimsH as a |)awtibfok(.i, or any ad|.icenl 
place owned or (»<cn|»!f(l b) him, is frefpientc'd 
by thieves tji' jierscais of bad chaiaitei ; or, in 
the case of a first apyil^ itum^ (3) he has failed 
to give the- iu.<fss<uy statutory m3u.es cd his 
intenlu»n to apjilv f“r a certifieate After he has 
obtain' d the certificalc. he must take out an excise 
hc.ence, which c(,sts /7 lOs It is dated on the day 
fd is^sue, anfl terminates on Jrdy 3Ist, and must be 
renewed •every year. A sep-arate licence jnust be 
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taken out and jiaid for m respect of each pawn- 
biokc-t's shop kept by the licensee. Every pawn¬ 
broker must keep exhibited in large characters over 
the outer (kor of his,shop his Christian name and 
surname or names,^witl^ the word “ pawnbroker ” 
He must also keep in a (onspicuous part of his 
shoj), so as to bcjogible by eveiy person pawning 
or redeeming ple<lges, the information that is 
contained on the st.itutoiy jiawnlickct 
There aie three kinds of pawnti< k< ls— 

(a) For a loan of 10s or under , 

'{b) For a loan above 10s and mot above 4()s ; 
and 

(r) For a loan above 4 Os. 

On tickets for a loan tif Ids or under the following 
regulations are printed - - 

“ The Pawnbroker n entitled to charge — 

'• For this lulat ONIC 11 AI.F-PENNY. 

“ For ITKlFir on ea* h two shillings or part 
of two shillings lent on tins pledge for not more 
than one calendar numth 0^'E IIALh'-PENNY, 
and So oil at the saiin' late per calendar month 
“ After the lust caleinlar month any time not 
exceeding fourteen days ^\lll be charged as half 
a month, and any lime cx< eeding foiiitecn days 
and not moie than one month will be charged 
as one monih. 

“ Ihis plc<lgc must be ledocined wilhin twelve 
calend. 1 ! months and seven days born the date of 
pledging At the end that time it becomes the 
propetly of the P.iwnbrcker. 

“ [f the pledge is destroyed or damaged by fne 
the Pawnbroker will be bound to j^ay the value 
of the plcilge, after dediu ling the amount of Hie 
loan and [irofit, sinh value to be tlic amount of 
the loan and piolit and twenty-live per cent on 
the amount of the loan. 

“If this tuket is lost, mislaid, ot stolen, the 
Pawner should at once apjdy to the Pawnlnoker 
lor a foim of declaiation to be made before a 
magistrate, or the Pawnbroker will be liound to 
'leliver the ]>l(‘dge to any peuson wlio ]>iotlu>es 
this ticket to him and claims to redeem the same “ 
On tickets for loans above 10s and not above 40s , 
the regulations appluablc to those amounts must 
be jinntcrl, and on tnliels for loans aliove 40s the 
coire.sponding regulations must be printed , but it 
IS not unusual to use one foi m of lu ket for all loans 
above 10s containing the ]>rn\ted regulations afip'-c- 
ablc (!) to loans c.xicoding 10s and not exceeding 
40s, aiui*(2) to loans exceeding 40s, e , 

'* The Pawnbroker entitled to charge —• 

“ Foi this Th ket ONI*; I'ICNNY 
“ On Loans of above Ten shillings and not above 
FcMty shillings , 

For Profit on ea< h Two shillings or part of Two 
shillings lent for not more than one calendar 
month ONE UALF-l’ENNY, aid so on at the 
same rale per calendar month After the first 
calendar month, any tuny not exceeding fourteen 
days cNill be charged as half a month, and any 
time exceeding fourteen days, and not more than 
one month will l<? chaijfjd as one month. 

“ On Loans of above Forty shillings 
For on eai.h Two shillings and sixpc nee or 

part of Two shillings and sixpence lent for every 
calendar month or pait of a calcn’dar mo^nth, 
ONE lIALE-rENNY ' 

e 
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“ If this pledge is not redeemed within twelve 
calendar months and seven days from the day of 
pledging. It may be,sold by auction by the pawn¬ 
broker, l)ut it may be redeemed at any time before 
the day of sale Within three years after the sale 
the Pawner may inspect the account of the sale 
in the Pawnbroker's books on payment of One 
Penny and receive any surplus produced by the 
sale. But deficit on sale of one pledge may be 
set off by the Pawnbroker against surplus on 
another." 

Then follow the provisions with regard to loss or 
damage by fiic and loss of pawnlickct, as on tickets 
for loan of lOs. or under. 

The pawnbroker must keep books showing, in 
respect of each pledge, the nar c and addiess of the 
pawner, the name and address of the owner if other 
than the jiawncr, the list of ai tides y.'awned as 
dcsiribed on each ticket, the number of the pledge, 
the amount of h^an, the profit charged, and the date 
of redemption. • 

L’liredeeinod Pledges. Any I'ledge jiawncd for an 
amount exceeding 10s. can be redeemed until it is 
actually sold. When disposed of by a ]»awnbroker, 
it must be sold by ])ul>lic auction, but the ])aw’n- 
bioker may bid for and purdiasc at the auction, 
and he then by becomes the absolute owner. The 
])awnbiokei must kee|» a list of the i)ledges sold by 
auction, together with the date of, and amount 
lealiscd by, the sale 

'J he holder for the tunc being of the pawnlickct 
IS [)i<“suined to b(* the person entitled to redeem 
the ))ledge. and the ])awnbi<)kci is bound to deliver 
the [)ledgf t( him on payment of the loiui and profit 
If, howevi r, a j'eis<)n who i l,ums to be the owner of 
a pawnlK ket alleges that it has been mislaid, lost. 
st<ilen, or fraudulently obtained from him, he can, 
in a<aordan(e with the regulations indorsed on the 
]Aiwnticket, apj)!y to the ])awnbroker foi the statu¬ 
tory form of del laialion 'Hus <lcrlaration has to be 
sworn before a inagistiate dr a Commissioner for 
Oaths, and consists of two p^irts : (1) A statement 
that the goods ])I('dged arc the property of the 
dedarant, that he re( eived a pawniticket for them, 
which tu ket has been stolen or lost as the case 
may be, and that it has not been sold or trans¬ 
fen ed by the declarant to any one; and (2) a 
statement by an independent poison identifying the 
declarant, 'i'his declaration, when duly filled up 
and swoiii, must b«* returned to the pawnbroker 
within tluee days (excluding non-busmess days), 
and he is thereupon bound to deliver up the pledge 
on })aynicnt of the loan ami profit, in all respects as 
if the declaration were the pawnticket When he 
has given cait tlie form <>( declaration, the pawn- 
l)rr>ker has the right aiftl, in fact, is obliged, until 
the (Icdaration is returned or until the expiiation 
of the tlurd day aftei it was given to the intending 
declarant, to’refuse to deliver the pledge to any 
one. even if he produces the pawnlickct. If the 
declaiation in fact, untrue, the pawnbroker 
incurs no risk in handing over the pledge, prcnidcd 
'he had no notice, cidier actual or coii'^tructive, that 
it was false or fraudulent m any material particular 
similar form of declaration is used when goods 
ha\e been wroio’fully pawned, and the true owner 
■' desii os to rec^ )vcr them. He must make the dcelara* 
• tioji befor'' a magistVate or Commissioner for Oaths, 
and must slate that the gooifs claimed are his pro¬ 
perty, and he must givedhe name and ac’dress of 
the pawnbroker with whom*he believes they are 
pledged.^ This declp’-ation, like the other, must also 
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contain an identification danse, * <? . a statement by 
an independent person that lie knows the dot larant 
The pawnbroker or plcd^et^Kis no Ixdter title to 
the go<)ds pledged than tliat ])Ossessed by the 
pawner, ami the true owner can letocei bum the 
pawnbr'oke/ goods that have been unlawfully 
pledged. But an ai tion at law often tak«-s a long 
lime, and actoulingly a magistrate has been givtn 
summary powc'rs of (►rderiiig restitution to tlie Itm' 
owner ui the following eases-- 

(1) Where a person is ( onvu.tcd of knowingly and 
designedly pawning with a pawnbrokei the propei ty 
of another person, and williout his autlioiity , 

(2) When a person is <on\i(ted in any conit of 
feloniously taking fraudulently obtaining am 
goods or diattcls wlmli arc pawned w’lth a jiawn- 
btoker, and 

(3) Wh('n It a])pears that any goods oi ch.itlels 
biought b(ioi<- a court of siunmaiy junsdu Inm have 
b<ien unlawfiillv pawned with a j>a\vnbiokir 

In all Ihcsi* cases the ronil mav, if it thinks tit. 
on proof of the owneishij) of the goocK and ( hatlels, 
Older them to lx; delivered up to the owm i, (ilhei on 
jiaynii'iit to the pawnbo^kei of the amount of tlir 
loan oi any pat t thereol. or without anv pavineiit 
at all, as the (oiiit thinks pioper, having iigard to 
(he coinliKt of the ownei and the <jtlier (iitum- 
st.uues ol the (.iM- Ihis ]U()\ision often s<-( urcs an 
i’<|mtiible a<lius(iiu-nt <>f a los-' between nnuxent 
persons, who Ii.lvc been decciveil l)\ the fi.iiid and 
dishonesty of another 'llie ])aw'nbi<'kei mav h,ue 
taken every ])ie'auti(>n in his powei, an<l yet .i 
dishonest pci^ort mav iiidiRe linn^ to adv.iie e 
moiiev on goods w^iuli lie (the pawnei) has no 
riglit to phslge Ontlieothei hand, t he ti m owivi 
may have beui mgligeiit in the (iisiodv ol his 
chattels, OI may have platml nninstifi.ible conli- 
d< n< e in 1 lie fi aiidiileiit pe»son In smdi .i < .ise the 
magistiatc in.iv m.ike an older li» the clfect tli.it 
the whole* <d tlu' l(.‘e^h.ill not f.ill iijion the p.iwn- 
biokei 'llii- goods M<' to lx* dehvcHsi up to (lie 
triu* ownei, but tli(' hitter must ))av to llie pawn- 
bi oker tlio wli<*le oi soiiie ]H'tti<>n of the .'iinount 
.i'\amcd It iniisl, liowewi, .'ilw.ns be iiinem- 
heu d lliat if the true ounel piedeis to leiv on his 
legi I lights, ,iiul does not i<(]uii<' tlu.* ma'ust rat e s 
assist am (* in ol d('i ton gain jiosscssiou of tlie 'od'. 
'pill Kly, he e an, In bi inging an action for tbe i < tin n 
ot his g'X'ds, igni-ie the m.igisl i a I e's order .uid 
ice.over Ills goo'ls \sitli"Ut pa\mg the ji.awnl'iokei 
any poition of the-aniomit aihame'd 

A jiawnbioker is liable. e)ii convi'lion Ix-fore- a 
couiL eif snmmaiy jniisdietion, to a penalty not 
0 \e eexhng /JO — 

(1) If lu-^lakes.ui .uti..l®in ]iaun^ioin any peox.ii 
who apjieais to be intoxn alei), <>i who ajipeais to 
lx,‘ unde-i twelve ) e ars eild In m.uiv plans, le>w- 
ever, the age limit is sixte-e n iiislcael^eif twelve 

(2) If he employs any seiv<iTit ;^i .ij'piinti' viho 

Is under the age of ‘axteen tei pledges in 

p.iwn 

(3) If he fairies on Imsines'^as a ]',iwnl>rok( i o-* 
Suiielay, (iood Inielay, or Clnistmas j>av, eji .■»< 
diiy appointed feir piiblie'. fast, huinili-ition, < i 
thanksgiving 

(4) If he imichas^j, exe.opl at pfbl|^ auction, uiv. 
plc-elgc while HI pawn with liifli, oi siilfeis it to t>e, 
redeemed wath a view to putehasin^ it loi hiinsrif, 
or sellvor disj>oses ofit i^xecpt a'^aullioiise-d bv the 
Ae t, or pine liases or.takc'S iii pawn e« cxeli.ange .i 
pawnticket issued by another nawnbioke-i 

A jRiw'iibrokcr is also pruhiffite.“<i from Ifnowingly 
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taking in pawn any linen or appawl, or nntimsUeel 
goexls eir malc i lals, enti liste d to .iny pei son t<t w.isli, 
se'ont, it on, meml, OI nianufa'tuie riu* penalt\ (oi 
tins olleme is a fine ne>t (‘e'ehng*d<Mii'le tlu* 
amount of the* loan. .ind.*in .itlditiecn. the* pledge* 
must be* I etui nevi to the line o\\ in i 

While the owmi of ,inv hn*-ii or appaiel,*or 
untinislieel goods oi m.H<iMls, lulnisted !<> any 
]ierson to w.isli, inanutae lute, e i• , s aistn-s .i pistle'e 
that t liei i' is 11 .Ison I.. Ik 111 \. that I In \ an p.iw ne-d 
with .1 I'.UMibioke 1 with'lit theauih'Xttv m j'HMiv 
of the* OW ni‘1 , ^le* pe 1 1 e niac el aiil ^ s, .o , h w .u - 
laiit empow'c ling a «ons(.ibl< to m.m.Ii pmei it. 
nee e'ssary, to bi < aU o|n n) the pi i inis< s i ,t i In paw ii- 
brokei ; .uni the- goods, it dis. m\ n rd, < ,in !"• 
oideii-d bv the nia gist i .d <■ to lx i« >loi<-d (oilhwitli 
to the owner 

A pawnluokii must, at .mv time win a ordeied 
oi siiinmoiu'el b\ <i coint of summ.uv imisdi. liexi. 
.itteml bcfoie tlu* « oui t and |iiodiiie .dl oi am "f 
the books aiiel pape is tel.ding to Iiis business, whie li 
lie* m.iv lx- I e.piii 111 to pi odin e 

Bedole* the* A' I ol fr72 .1 p.lw llbl <-t.ei . d he . oill 
nutted .111 olliine .ig.unsi am e>f (In- st.dutoiy^ 
te*giikdions (eg, not iMMiig his iifime up oil liis 
shop, not ke*epmg pi opi i book* hx Ills buslines, 
not tilling Ul> llu Ji.iwnthkel with the pirseilbed 
p.illn lll.us, it. , e*te ). ll.ld ne> lletl o-i the go.ids 
pl'dge'd With him, .tll'l eolild Hot ij . o\ei fl ojil tln^ 
p.iwnei lln, .liuoiinl ol tin* lo.ill ot .ilU p.ll 1 of it , 
but \)\ tin* Ae 1 ot 1872 It is < \pn '•^l^ pi.i\id.-d that 
W hi'i e .t p.iw nbi olsM IS guilt \' ol .III olli lu I ,1 yiiir-t 
the All (not Ix'ing an idle-ine with l.lguil to tin 
p.iwnbi ok< I's In e-in ' ). a e Old 1 . 1 ' 1 ol paw n m > il In i 
« onti ,u I ni.Lili- I'V bnu as .i^pa w nl *i oki t. i . ind \ "id 
by H ii-.on I'lilx ot th.d olli'ine', ina d"' . In* lose* lus 
Inn "U Ol I igbl to tin pUdig hsiii, oi piohl 

If .iny one oii<*is .III .11 In l< in ple<lg< .uni is iin.ebl'' 
ol H'luses le> glM’ tile* ] i.t U llbl olv< I .1 '.at 1 '.I U t o| V 
ai e ('lint e >{ I low he bei ,ilin p<ssi d o| it, oi d In* 
williiMv im's f.ilse* inloim.dnm .r. to wlnllnr^he 
piopdt) 1 *. In*, own oi md, oi .d to tin n.inn* .uid 
,nldi < o! hi in X 11 oi lln 1 1 ue "W m i. oi il In s'^ I ' 
to n d< e in .1 ph dge w it llotd In 111 r ''t >' l< d to elo so, 
Ol if h'* olle-l s .III ,11 i n 1<* 111 pi' dge whn h the* p.iwu 
Ixokel I'.ison.d'lv -aispeets li.is Ix'cn s1e)Ii*n ex 
illeg.illv ol « land, dill' l\ e.bt.uin'd. oi if In* uII'm , oi 
oflers a pawnln k« I wlin h the paw id "ok' i f .e.ou 
.d>i\ su'.pe ' Is to li.lM* been foug.l ol alliieil, the 
p.iwid" oke 1 mav S. I/J*.iinl .|e t.im the p.iwini .irni 
ll*, pl<(Jge*(oi tnlot), Ol e-illn*i of llwia, .nnl must 
tin I'upon eleliwr lln in 1<' .i < oust.dd'*, who must 
bimg lin*m betexe a in.igisli.d. •('..<* 

1’ \11 ^t• X is, I' AC lol.'s, b'.ve i<uo>’ .'\e is i 

bAU’M-:i-: nr hr p. is'.n win. t.ik-s 

aiiv aitn le in p.iwn ea p!e*dg( , <*1 willi wlioiu sm li 
,(1 ! I' !<■ is 'ie*p< elt' el • 

lb\>VM;R «)r I’lJilNajK. - -'] he [Il I son who 
d< [.osds .in aitnie* wdh .i p.iwm e <a pli'igei' by 
w,i\ ot se ■ m it > li -I .» Joan 

r\^Aly.^: %s i.mm>ksijii:nt. ii.s.* 

\\ ol < Is .u e soim linns nn t ^w 1 1 li < .n i a I he < d < vi li.irign 
w Iji. Il aie di.iwn, t.a . in t las < ouidt y and 

.11 p,i\ ,il.l<* .d.iiM'l 1 In* I ale <d . x. liange- .U wbn li 
siiell bills ,ue Inst In' . 'lat"! irnlooad e-Il tin* 

!.ill, .Liid this < oiistd'de • .Im 1.1# ,d will'll the saim* 
are p.u able* Insleaeioi “ii.iNabl* as pe*i iinloisi^-^ 
me i!t,’' the \coids " e x* liatig.e as pel imle.isc nmnt 
ate soul' time s us< <1 

F\V - I his is tin Iriiiid elay of the .selth*- 

mud <*•'«llie I.onei'in Stoek J-.xe h.inge , wlieai the 
. .ish fea a slock oi siian tr.ins.e tioii is hapded ovei 
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Hl’SIXl':SS MAN’S ICNCYCLOPAIIDIA 

I 

by llie [Hii< lias< r lo I he seller atul when dillei enecs payees may be. If the payees are named jointly, 

aie srttlid This d.iv also known as the settling all of them must indoise the bill m order to effect 

d.iv In (h^- taw of most stot ks, pay days o* rnr a valid tr.insfer of it, unless, of course, they are 

l\vi< e a month , but* an exceplion is made in the jiarlners in busiiuss, and one of them has authority 

case of ( oristtls, wlrt n tlfe jtay d.iy is om e a month to indorse for llie whole , if they aie named m the 

only alteriuifive, the indoiscment of anv one or more 

FAYKi;.- lAfiJ l,dl of ex' hange must be nuule of them will be sutlicient to pass the bill But m 

|)a}al)k to some person, ami this person is (.ailed the hisl-naiued t asc those persons i^lonc will be 

ihcjiavet 11 .1 bill IS dr.iwn 1))'A and atcepled by lialth* up(,»n the lull whose ii.imes are indorsed 

15, it m<iy be made payable in various ways—eithei theri-on 

to C, a third person, or to A, the diawer, or lo ('U|>iU’Hy of I’ayoe. It is always advisable that 
heart !, A bilj may be diawn j>ayalde to, or to the evciv party whose name appears ujton a bill of 

order of, llie diawee, and it will then beaddiessed cseluinge should have lapacity to contract (Sec 

■' Pay to \'om oivn oidtr’' ilns is a raie oitur- Pin. of I'.xchanol) But the matter is not so 

rente, and tan only happen when the diawee is a important m the case of th^ payee as in that 

person ai tirig m two dilk icnt t a[>ai itics, r , if he ot the draw'cr (.»r the atcej>lor 11 a bill is 

IS in busim ss on Ills own at t t.unt, and also IS at ting made pay.d'le to an inf.int or to .1 ituporation 

as agtnt foi some otliei pt 1 son nitcristed in the whuh is incaiuible of contr.u ting, the bill is 

bill P>ut '-m h <i bill t annot be tiifoited until the not invalid I'.ilher the infant, 01 tl,i,e corpora- 

di.iwee ha-^ iiidois<d it awav tion by its })r<iper otlu.er, e.in iiuloist' tlie bill .uid 

Must lie Desiirinitiul. 1 ht iMyee must be named tiansftm it to anotht r i>aily, and such jiarty will 

01 olhtiwise iiidi'attd in the lull with leasonable not be at all piepidiced by the fa< t that the bill 

((il.iuiU It IS iiol ,d>>ohit(1y >'ssi nti.d, howevei, has jiassed Ihioiigh the bands of and been indorsed 

that h' shoidd !><' dtsuibed b\' name 'llui'', the by a y>eison not ]H;ssessing contra< tnal ptjwers. He 

jNi) (t may be dt Holt d as t lie " 1 1 (mmu t r ol the X will be able to sue the act cjilor or Iht? diawer if he 

Six irt\ ” \nd ev.tiin''i( t videm e is ab\a\’s so wishes, hut he has no lemedy at all against the 

atlniisNibU to identiK' a pa\ee tliii^ tlesignalerl, if i>a\ee 

then Is any doubt as to his nlentily Hie l^\^sb*n<U■ lif Payee, h'oi cou\tnieiue m busi- 
Bills ol I'xth.'iige \( I itseU juovidts th.it a lu s>, a dtaw'cr .iiid an ai('t{>U»r are juecltided 

bill nia\- be made i>a\able to tlie lioldt 1 of an from deiunig ctit.iin f.n Is lounecttd with lulls 

ollut !i>i tin liim l)t'ng So again, a bill is of exthange As lar as the payee 13 con* 

not invalid bet .oisr the name of tin jiavtt ccriied, m ilher of llmin tan d< ny his existence, 

IS misspelt. Ol the pa\(f wtong,lY di sig.iialt tl lii nor his (.apatitv to mdoise at the lime of the 

ilidotbing sin h a bill, howevei (ami the ]>ayet.'s diawing or ilie .ici ej'lam e tb the bill This is 

name mimt be lutloised to malo' him lial.'h^ upon b'xanst m all ordinal y t ases tin-name ol the payee 

Ih'- iiistiHim nt). the pa\<’e slunilil imloise the bill will be inserted in llie lull heton the tunc of the 

by tin* name by whuh he is tlesiiibed and alter- th awing or the aci ejitance, and the act of signing a 

wards .uld his piojier sigmilmt' 'Ihiis, a lull la dot ument tontaiiung ,the name is a sullicient 

made payable tt( I hoin.is Smvthe, wIuhms tin- at knowledginent of the existem e .iml the capacity 

(oiiett iiaino tlu* paste is 'I homas '^nuth '1 he of the payee J5ut the g(.nuio<ness and validity of 

pit. jier indoisement is : “1 hoinas Stnytlu*. I hoin.is the irnUusement of the payee is a dilterent matter 

Smith" It IS not tiuile tert.im how a niariied ami in an action "ii the bill eitlui the drawer or 

w'«man. supposing that slie is the pavet' ot a bill ol the aiti'plt.r is at libeity to addm c evulcnce to 

t'xt harpy, should indoi se It. if it IS made p.i\<il)le m show that the imloisemcnt is fot ged or irregular 

some smii form .is "Mis Alfred |(dmson " Ihe "Where the jiaytu' is a hctitious 01 non-e\isling 

piactit e is to mdt'ise sm h <i bill " Mai'y Johnson. person, iht* lull may lie lieateei as payable to 

wife (or widow) of Alfied Johusoii " In the t aso ot beai« 1 " '1 he iiistilion of tin' name of a fictitious 

a cheijne, which is a bill of extli.vnge, if it is tliawm or non-exisling (eg , dead) person is altogether 

p.iyable to "Mis lories," a banker will leluse. ililT-iiiit from the mis sjiellmg of a name or the 

generally, to accei>t an imiorseinenl, " Mis )(uics " giving of a wiong dcM npiion of a peison. If such 

The payee must indorse "M Jones,’Vor "M.i».v a name is mseited. the lull is jcLyablc to bearer, 

Jones."'or some sm h simil.av n.iiue As lo a bill and (as is thcM ,ise w itli a’Mulls and t lietpics [layable 

inadt p.u!ibli“ lo (he holdt I of .in\ oltu e, the t onei t to be.iiei) the bill ihtii leijuius no imlorsement. 

mctlxHl.ot mdoisim; the lull is to sign witli the In many ca'^t s it is e.ts\ to tell who is a tictitious or 

n.ime ol llie jieisMH, .ind lo .idd the mum' ■>( tlie a non existing |'i ison, r j,’. Roluiison Crusoe, or 

ollne whuh he hold^ 'ihim, if a lull is drawn Najiolcon I But a wider meaning has been given 

p.i\able to " Hie luasii’d ot the X Sotiety," to this Soition by the dctision of the House of 

ihe collect indomement is " \ 15 . ficaMiver of (hi* I>ids m the leading case of Hank of England v 

XSotietx" II the .imoiint ot'tlie lull IS not to be Vaghano, 1891, App Cas 107. In that case a 

persmiallv ret civcd by the tri\muiei, lit' should add firm of the namc’of I'etndi carried on business at 

the words ^tnfs rci<>ut<^ ( 77 ') hVtl al^luuigh an Constanlinople. and a ju'rson named Vucina was 

uKorrectly destnbe.l pa’tu- may be ulcnlihed, no in the habit of dr.i,^mg bills upon Vagliano pay- 
evuleme is adnimsiblc to show what pa\ee is able to the ortlcr of Peliidi. Aclcikibthccmploy 

mlomled wlit n a bl.tnk sjcu e is left ,is " J\i\ of Vaghano forged a number of bills, making 

or Older " Sm h a lull is t onsirnt'd .is .1 bill ].avab!e Vucina the drawer and Tetiidi the payee, and pro¬ 

to the order of flit di.iw^^i. and it is the diawei cured genuine .acceptances of Vaglnano to the same, 
who must indorse u a\\a\ He afterwards forged the indorsement of Petridi, 

AUrrnalBe PayiM*. \ lull may be made jiayable making it an u dorsement to a non-existing person, 
lo two or more jNw ees lotnth . ot it m.i'. be m.ade took the bills to t^.\c Bank,of England, and received 

payable m the alteina.ive to one of tw^\ or on.' of payment across the counter. , When the ftVgeries 

some sevei.d p.ayees Although. t1uicfoce,,allerna- were discovered, a cjuesUon arose as to who was to 

tivc .ICO ptors are not permissible, altein.itive bear tht loss invoivcd—the Bank, or Vaghano. 
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George the Fifth, by the Grace of God, of tlie United Kingdom of Great Britain tind Ireland, and 
of the Britisji Dominions beyond the Seas, King, Defender of the Faitli: To all to whom ther.e presents 
shall come gi^ictnig : * 

WHEREAS John James, of 236 Shoit Street, Longtown. in the County of Whiteshire, Engineer, 
hatfi by his solemn declaration represented unto us that he is in possession of an invention for 
" Improvements in spring buffers,” that he is the true and first inventor thereof, and that the same 
is not in use by an) other person to the best of his knowhslge and belief: 

And where.as the said inventor hath humbly prayed that we would be grariously pleased to grant 
unto him (htreinafter together with his executors, .administrators, and assigns, or any of them, referred 
to .as the said jiatentce), our royal letters patent for the sole use and advantage of his said invention : 

And whereas the said inventor hath by and in his complete specification p.artkiihuly described 
the nature of his invention ; 

And whereas we being willing to encourage all inventions which may be for the public good, are 
graciously jileased to condescend to his recpicst. 

Know ye, therefore, that we, of our especial gr.ice, certain knowhslge, ,ind ineic motion, do by 
these prc'sents, fcjr ns, our heirs and successois, give and grant unto the s.iid patentee our es))ecia! 
licence, full powei.'sole piivilege, and authoiity, that the said patentee by himself his agents, or 
licensees, and no others, may at all times here.ifter during the term of yisns herein mentioned, make, 
use, exercise .iiid vend thu s.iid invention within oiii United Kingdom of Gicat Hiitain and Ireland, 
and Isle of .Man, m sy^li maimer as to him or them may seem meet, .iiid that the s.iid patentee shall 
h.ive and enjoy the whole profit and advantage from time to time accruing hv reason of the said 
invention, during the term of fonrtc'en years from the date hcueiiiider written of tiu'se jiresents; 
and to the end that the s.dd patentee may have and enjoy the sole use and exercise and the full 
benefit of the said invention, we do by thes^ presents foi us, oiii heirs and siiei essors, stiictly command 
alt our subjects whatsoevc'r within our United Kingdom of Great Hiilam and Ireland, ,ind the Isle 
of Man, that they do not .at any time dining thcRContimvinee of tne said term of fouiteen years 
cither diiectly or indirectly make use of or put in practice the said invention, or any [virt of the same, 
nor in anywise unit,ate the same nor make or cause to be made .any addition thereto or subtraction 
therefrom, whereby to pretend themselves the iiivcntors Iheieof, without the i onsent, licence or 
agreement of the said patentee in writing under his hand and ifeal.^oii jAiii ol incurring such penalties 
as may be justly inflicted on suchioffenders for their conteniii^ of this our Koval command, and of 
being answerable to the patentee according t« law for liTs d.imnges thereby occasioned : Provided 
that these our letters patent arc on this condition, that, if at any tunc dining the said term it be 
made to appear to «s, our heir^ oi^siicciessors, pr .any six or mole ol .or lTi*y (.'oiincil, that this our 

grant is contrary to Law, or pre]»dKl.il or im diiveiifeiit to oiir subjects in general, or that the said 

• • 

mventiifn is not a ngw iliventioii as,to the piilihc use,and i vercise thereof ^ithin our United Kingdom 
of Great Britain and Ireland^aiid Isle, of Man, or th.it-tlle said p.itentee is not the first and'true 
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inventor thereof,within this realm as aforesaid, these our letters patent shall forthwith determi 
and be void to all intents and purposes, notwithstanding anything hereinbefore contained; Provic 
also, that if the said patentee shall not pay all fees by law required to be paid in respect of 
grant of these letters patent, or in respect of any matter relating thereto at the time or tinr 
and in manner for the time being by law provided: and also if the said patentee shall not sup 
or cause to be sifpplied, for our service all such articles of the said invention as may be requi 
by the officers or commissioners administering any department of our service, in such manner, 
such times, and at and upon such reasonable prices and terms as shall be settled in manner for 
time being by law provided, then, and in any of the said cases, these our letters patent, and 
privileges and advantages whatever hereby granted, shall determine and become void, notwithstand 
anything hereinbefore contained: Provided also, that nothing herein contained shall prevent 
granting of licenses in such manner and for such considerations as they may by law be granti 
And lastly, we do by these presents for us, our heirs and successors, grant unto the said paten 
that these our letters patent shall be construed in the most beneficial sense for the advantage of 
said patentee. In witness whereof we have caused these our letters to be made patent this 
of , one thousand nine hundred and , and to be sealed as of the day 

, one thousand nine hundred and 

(Seal of Patent Office. 
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Apart from the question of estoppel, whuh does 
not allect the present point, the ease turned upon 
the nx'atiiiiK of the w<<id “ fie’tUioiis," and it was 
held that a liclitious or non-existing person iiu ludid 
a leal puson who never luul noi w’as m((nde<l to 
have anv n';ht to the bills, .ind th.it as the name «i{ 
IVtridi Was Hiseiled as i'ay< e by way of ]>rtt(-n< e 
nurelv, and no intention that tlie In in shouM 
»-\ t r have an\ i i.elds in the the bdls were pay¬ 
able to beat cr, anti the I ’.ink was j'ei liatly coi i ei I in 
tieatin^ tluni as smli and paunt; the money o\ei 
the ( ouiil' I to tlu' be.u er 

Ihnoe same I’erson as Drawer. When a bill 
IS drawn to llie ordei of a diaw«-i. the di.iwir 
is al'io the ]\i\I'e, ^anil he must Huk>rsr (he 
bill before il i.iii be negotiaUd And when a 
bill IS <liaw’u without any name beinj^ insoited .is 
ytavee, and is negotiate'!, not only m.iy the diaw t 
iiuioi'-e it .'^s bung |).i\.ible to himsill. lint an\ 
hoHler for \ahie m.t\' insert his own nann in the 
l)lank and sue nj)on the bill Of <oinse, if time is 
no name ol a ]xi\ eo inst itcl. Iheie must be .i blaidc 
left lot sU' h name, othei w ise the insli utm nl would 
not 1)' a bill of ( x( hange 

Dearer Dills. All bills wliuh .ire not p.u.iMe 
to a sjxrilud y^eisiui, oi to .i p'lsoii who 

cannot b< idintilnd, aie bills p,i\ il-i<. to biai'i 
(</ 1 ’) A IxMier may or may not bomme a 

]\irtv to the bill I'liMe is no n< ees^ity, in 

onler I'") lendi i llie bill tiansfcial'le, lli.it li<‘ 

should iiidoise It, ami unless his name appe.iis 
tluieon he cannot be siicl in '.iw tlu- bill is dis- 
honouHii, iioi (.lit he be sued njion the <onsid<‘ja- 
lioii in i'sj(C(,t of win. h Ik- 1 1 .insfei i cl th(‘ bill, 
unless ' ilh'r tlm bill was giyin in 11 spei l of an 
anlecerhiit delii, or it .ijipeais that tlie liansfer 
w'as not inti-ndid to oj.nate iii lull and lomplcte 
dls'll 111- ' -1 sii- li ll.lbllit \ • 

I/iahilif) ol I'ajee. Ihe h.ibihlv of tin- jcivee 
of ,i bill who iud"i'r -.*1 is tlie s.inie as that of nny 
mdofsi I OI the dra\\‘'i», i) the ,ic» eplor fads to p.i\ 
at in.itiiiit\ In tin- ahsiiue' ot any indorsement 
!'V him. the p.iM'i m no( liable upon tin bill, (Si-c 

’ i< ) 

I'ajee of t'hetpie. Ihe jhivee of a < heipie is tlie 
pe on in wlu.^e lavour the cheipie is ilr.iwn In 
most ospeils the nilcs a]>]>hcable to bills ate*also 
.ipj'lu’.iblc to ihe<]ues 'I'lnis, if tlie payee is 
spe< tally dmigiiali'd, and the (hcque is m.ide 
])ay.ible to him or to his oidi-r, the payee must 
indorse the cheijne m order to obtain j>ayinent 
Irom Ihe banker u]>on Mmin it is diawn, or 
to negotiate it In every other <.ase, the cheque 
IS pa\able to beartr It is well known that 
in the forms of (licqu*s issm-d by bankeis, 
j»a\nienl is directed to be made ‘*1o ordi-r ” oi 
■' to b< .arer ” '1 he lattei m c'cr reiyuiie imha s'-rm nt 
by tile holder in order to pass the |.i upei ty m tlu nf, 
m-r do the foimcr unless the piiV'e is disInulK 
identified It has b( en asseited tbal an ordi i 
' heiiuf m whuh the jniyc-e is " Kent," ‘‘Good- 
" Wages," or anything similar, js a ciicque jiaxal 
to bearer. But this seems doubtful 'Ihe best w * 
of licating it IS as a rlicque jiayable to the ord< i 
ol the ilrawer As m the c.asc of a if the pay e 
IS a fictitious oi iK,fi-existing pefson^ the clv-que 
made .so jiayable is jiayable to hearer Tl^e cases on 
Ihe fictitious y)ayee of a cheque are It^mcwhat i5n- 
ihi ling, and the j)e'.ulft.r ^irc.umst^necs of each ca-'C 
must pray gicat y>ait jn de< iding wlio i« and who is 
not a fictitious yierson Wdiere a pavee is de.id, 
his executors, c»r adimnistr.ito'r, may indtirsc and 


iiegoti.ite the clu'que, and the mdoiseiiunt should 
show the cip.u it\' in wluth the indoiuient is 
made In li<-ncli and (huiian l.iw, tlie yiayee 
nui-.! .ilwsw'. be iianusl--y* i\ utu't 1<> Ix-aiei is not 
hgal • • 

- Ihe j It, 1 son wh«» m t iialh p.i\ s iiioi.' v. 
oi the yx-iMUi Ol him by whom #i whuh a bill*il 
hang<“ or a y'loimsson note is paid 
DAVIMi DASKDD.- Ihe b.uilor who a'tu.dlv 
piu\id(s (he cash re(juii(d to mei t <h<.|ues, lulls, 
<tc As l:tr .is a cheque is couciiud, the pa\iiig 
baiilo i is hi- u)i*>u wlinm tlu- i lu (|ii( di.iwn -\s 
to a bill of c-xiliang'., tlic ]>a\ing ImiiIo i he .it 
wllosi ol!i. c a I'll! is .Icepted .Uid Ul.ldi yi.M.d'le, 
.iiul who at I u.illv pa) s it, wlu tin i to the liohh i ot 
the bill Ol to .1 «olli'i.tmg b.mlvt I 

PAYLN(»-IN SLIPS. -llus< shps, wlmh .ue aKo 
I .vlh-d iiedit \uu'luis, ai e tlu loims whuh .m 
hill'd u|> l)V 1 hi pi 1 SOM |i.i}’im' tnoiiec into the bank, 
and iiidu.ating the auu>unt ot gold, sihei, lojipir, 
Motes, bills, and ilu-pics wliii h aie p.iul in to tlu- 
iiiditol a custoim I at I ouiit .it his b.ink l.a<h 
slip should be sigiK d bt till- i iistomei, oi tlu- pi ison 
w ho h<is jii I pal (<1 it on the « iislonu i ’.s bell all 1 In- ^ 
name o| the .u i ount should be disinu^ly stated, .uid 
the date slumld b<- the a'tu.il dale on wliuli ihe 
monr\ Is paid in Any .dieiatlou--, slundd be duly 
imti.illed b\ the peison who 'Ugiis the yoiu hei U 
IS tlu- unniiion pi .u tu e foi th. ■ aslu^ i who u m i \» 
llie '^lip and the .unoiiiil paid in to nut i.d the \ ou( her, 
and sonii times lu- .dso initi.ds, oi staiiij's with a 

I ubb'-l st amp, .1 duplu .it e '■.ilp. ol. 11 book of t t e.Ut 
slips IS used b\ tlu- I listoiiu 1, the ( ouiil( 1 loll. .Ls an 
a« know leilgiiU'iit to t tu* I ustoiiu 1 that tlu c .ish, c b , 
has bi I imliilV 1 ' > < i \' d A i .fshiei's initials upon the 
loiintufoil OI duplu.ile \ou(h([ do not in any 
w .a\' iiu .111 that tlu- i he(|ii< s and bills m< huh d in it 
.lie 111 III di 1 Some b.uiks (lit'-I u I id lie bills on t lie 
same slips .is c .ish .uul ilicijius, but it is nuuh 
betlei to lilt'I them on <i sepai.it'' foi in 

('ledit slij)S \'.iiy soiiu what in foim Some 41 e 
jirinl'd leiu;t)iw'a\'s, hko ■ lu (|ui s, whil '4 otlieis .11 e 
[It int<-<i .ai I' -'.s 1 he slip • 

PAYMIAT DY DILL or (HKqi Ih When ) .i\ 
meiil ol .1 dc lit IS m.'uh hy nu-.uis ot ,i. bill wliu li is 
not pa\abie on ih m.iiul 01 .it tins .iniounls 

to .in esb.iiston of cndit, and tlu- prison to whom 
the bill is gt\ en in Inpudat loti of a di bt ' annol siu- 
toi tlu amount until the bill bn onus dm- , win reas 
in till' absciu e of siu h a bill the ili bt can be siu-il 
t. .'11 '-me* 111 t.u (, (bn mg t lie ' uri cm y of the bill 
any teim dy loi ilu- dt bl is susjx mini, .iml does not 
rinse .ignm until tlu- bill has lu en diflionoiired 
I’.ut it the bill IS not nut at iii.itniitv, ^u- debt 

II M \ I s 1 in medial (. Iv (t e , the (i edit 01 • an sue for 
ihe di bl ap.irt fioni llu bill) . and wluie a party 
who IS < h.u L'( alilc iipoifc a bill (oiniutls an ail of 
banki iipti V, til*- liohh 1, .flthough tlu- lull is not yet 
line, (,iii pres* at « baiikiupbv petition uy»on il 

1 lu ic IS jittle tilth' nltv .diont the m.liter w'hen it is 
llie d* lilo^ liiii#^''!! who is the a<'(i»tor, b'-causc 
iminedi.ite renause ' an by made t') him if he f.uls 
li> iiu'et the bill wliei* it Ih-comus due S|)e< lal 
(aiitum, luiwsccr, i> nn ( ss.ii y when it is an inter 
mediate yi.uty who lui’mlat'**^ liis debt by lrans- 
f* rung a bill of whu 1? he i^the bearer or the 
indorsee. I'liless lie imlorscs 1I, he is never liable 
on file instillment, tlurngh lie may be sued uyion 
(lu- (.onsidei alum in *,asc the bill is not yiaid. H 
h( ♦ndorsei it. the holder must take care to give 
the pi r)|^( #notKes of dishonour (qv), (ilhcrwise the 
dcbtoi IS released from his liability not o»ly on the 
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lull, but also on the consuicration. When a hill is 
transfer! cd by mere delivery, there bcin^' no indorse¬ 
ment so as^to make the transferor [KTsonally Iniblc 
u[H>n the instrnmeiVi, it is well known that under 
the A(tof 18 H 2 th?re aA: ceitain waiiantKs unplied 
nn the |)<ut of llie transferor. 'J hese ar<‘, put shoi tiv, 
that, alth{Ul^ll ii«*is not liable personally u]»on the 
bill, tin' transferor by delivery warrants that the 
bill is what It putpoils to be. that he has the u^ht 
to tianslei it, and that at the tinu' of tiaiislu lie 
did not know it w'as in any way defei tt\ e I f, then, 
payment is^riot rna<le when tin* bill arrivs at 
maturity, althou;]h the Iransfeior by drlivtiv is 
luA liable u|)on the insii imient. he may be sued as 
for a breath of waiiants. .ind the im asiire ot 
<lama('cs will obvioush' be the aun'iint <>1 tin; liill 
in the < ,is(‘ of a tr.insler |)v mnt.- <lc! u’c i), it is 
imj')Oit.uit that tlm nihs as to pusenlnunt (</n ) 
should be stintlv obsiived I'>r not onl\’ is llic 
tiansferor not lial)le on the lull itsill, but he mav 
t s( ,ipe liabiliU' upon the (oiisuleialion lor whn li 
the bill wa-v uiN’rii, l:n|^^s (I) it was uu'en in tesp« ^ t 
ot s(]ine aiileieduit d'bl, o'l (2) the ti.insfer was 
not inteinh <i to opt'i.ile .is a ilist harj^c of lus liability. 
(S(‘e I'K I'Sl NT Al !■ N 1 ) 

If paynnnl is m.ide bv < he<|ue, the debt r<\i\es 
immedialt l\’ afb'i the ilivh'inoui ni llie < ll'■'lue on 
])i I scni.il ion A ( heipie, it must be rt nu'mbeu’d, is 
U'f^al tindir nnitss it is obji'tled to on the 

gi omul of Its 1)1 uij; a i he<pie 'llms, A o\m s H {50 
A trmleis a i In ipie for that sum H sa\s ; “ i will 
not take voui < Insjue , ! n usl have ( n-.h ” In sin h 
a (asc tlieie lias bet n no tendei IhU il the k tiisal 
of the ilieipie is siinitb' on tin- j-mouiuI that tlu 
amfiiint is nu on 11 t, 1 hei < h.\s i)i-en a y.ood (onder 
WluncMi p.ivimnt ol .in a<ioiint is maiU- bv 
cheipie, tin ( hi‘(|ue should bi <li<iwii b. tin' oob i 
of the iieditoi, who will thru bi ioin]'ell'd to 
iniloisi* it. In rase an\’ ])i i >» < nhiiy.s ,it l,iw.ill-i 
w.uds lai.une in<e^',ii\, (!'<' piudinln.n ol the 
(keqne is l>nind j.tcic i.MdiiiM' th.il llir d<. bt lias 
bet-n paid 

.TAYMUNT KOII n(iN(U!U.--\VIn n a bill is not 
paid at iii.it mit\ by 1 in' .u i i p(oi, any p< t -,on nnu , 
nltei the lull luL'. birii pioti'i led. j>a\ it sn/'n) /)»()- 
foi lh(' hoin iiir of .inv pi i son w ho u, hal )I< upon 
the bill in .my s.ip.n it\ 

Set tion OH ot tlu' r.ills of b.xihaiiyt' Ait, 1882 , 
whn h deals with tin- irvnl.ilions 11}.;aidiny pav nn n1 
i.upyi\ IS as lollows 

“ ( 1 ) \\ Inn e a bill has i)i I 11 pi oil .(( d I )i i; m- 
jiai’nnnt, .m\ ixmon ina\' iiitoiiiiie and pa\ it 
s/ l"i the inai.'ii; ol aii_\ paity Iiabli 
thl'llE'll, ol fi)l tile hoilOill ol tin' prison Ini whosr 
at I onnt tin- bill is (liawn 

“ (2) W'ln-i)' two or nioie ]h'1soiis oiiir (o pai’ 
a bill loi (111- lion.an of tiilnent paitu-s, tin- i- 
son whose pa\ ment will disih.uye most j>aiii(S 
lo the bill sliall haie the pru.eii in e 

“ (.1) b.niiniit foi honour Mi/’rd prole’ll, m 
order to opeiate as sm h and not,.is a inrie 
voiimlaiv painu-nt, must be atlisfcd bs’ .a 
nol.au.il ail of honoui. \hnh in.iy b<- a[tpeinl(.d 
to the ]>rotest oi trim .m extension ot it 

"(1) '1 he notaiKil a« I of honour must be 
fomnii-d on a di'Jai.itnin made bv the p.iver for. 
honour, oi lus .ivi-nl m that In h.ilf, ikilann^ his 
intention to p.iv the bill for honour, and fur 
whose honour ho pa\s 

“ ( 5 ) Whole a bill h.is boon paid fo honmi., .ill 
I'aities subse<pn-nt tothepait\ loi wbr^o honour 
It IS id all* dis> haipn-d, but the payoi for Inmour 


IS subiogated for, and succeeds to both the riglUs 
anil duties of, the holder as regards the party for 
whose honour he pays, and all parties haible to 
that party. 

“ (6) The payer for honour, on paying to the 
holder the amount of the bill and ^he notarial 
cx])cnses iinidental to its dishonour, is entitled 
to receive both the bill itself and the protest. 
If the holder do not on demand deliver tlicm up 
he sliall be liable to the jiayer fur honour in 
damai’es 

“ (7) WluTc the holder of a bill icfuscs to 
reieive payment suprd protest, lie shall lo.se his 
light of rciQurse against any ]).aily w'ho would 
have l>e( n disi harged by s,iiidi jMiymcnt.'' 

(See Acci r'lCR I-OH llONOUR ) 

rAYMK.Vr OF liilb.—(See Discharge oe IhLL ) 
PAYMKNT OF CIIKQIJE.—(Sec DisciiAROE oi' 
r>iu-) 

PAYMENT STOPPED (dlKliliES).—A dieqwe is 
.111 order iijion a b.inker for payment of a ceitain 
sum, and must be m.ade b^ a customer of the bank. 
Ihe (iistmni-i has always the nght to resiind llio 
orrlei, ami if he din-.s so the banker is bound to act 
ujion it and to refuse pavinent to .uiv person who 
])re-.ent-. tlu- (liopie '1 lu iiolue mii-'t lie gna-n 
lo the p.irtuular brancli ol the bank .a wIikU the 
< u .foimr ku.- 1 's his account A notice of sloj.page 
lo .luy other b.'ink is entiuly inoperative It is 
.dw.ish •Advi'.ablo that the notice td stopjiage of 
])aymrnl slioiild Ik' m.ide in writing, that it should 
In' Mgiu-d bv the diawer, and tli.it it should give 

lull .uul ajeui.ite paituiilars ed the ih(-(]uc A 

ilu‘<)ne of whicli notu'c of sli'ippage has been given 
IS m.irkeil " I'.u'iiunt St(>j>])ei.l," or “Ordeis not 
to ]>tv " in the toi> left hand corm-r by tlie banker 
u)K»u whom It IS (ii.iwn when jiusented to him for 
p.i\ IIU 111 

It .1 I'.mlur }>a\.s the .imoiint of a eheijiic allcr a 
iBitiM' has Ik cn leiiivid 1 him < minteimanding 
]'.l\ iiK lit, he will Ik' held i c >) .i .n-,i bit lor su doing, 
ami niii-.t lefuml the amount ti> tlu- dia.vei. As 

siK.n ,is a “stiip oidei,” ,is it IS oiteii lalle.l, has 

Iteiii U'liMd, the bank'i must taki- .dl pn.)p( i 
pieiautKHis lo i)K\ent ji.ununt being m.ulc, and 
tlu so will (UjioTul (nlu(l\' upon tin paitu uku 
III iMinst.in' ( s I oiim 1 1ed wit li lus spi i la! s\ stem i)( 
b.inl.iiig 

I In- drawei n( a tlicipic is the onl\' ik.!soii who 
'an “ st.ip iiaMiniit ” of it, Iml bankers otten 
t i-i ei\ e noln e li om the heklei ,if a ' In one th.it it 
lias been I'ist or st(,lt|> \\ In-re nolne is leicu’cd 
tioin a h"((Ui, ho '■Ininl l !•>- reipti a<(l to tditain at 
oin.e wiitliii iiistiiu li.iii'. Iiuin the diawoi If the 
I hC'(]LlC is ]>Kseiiti.-il Itfole a (ommuiiKatioii is. 
n-oi-ivid from the di aw 11 , tin- l>ankor will be e.iri-fiil 
lo ]>i>slpi)iie p.iumnt fill he h.is In-ard from the 
'liaveei or is-otiniwise s.itislied, paitioularly if the 
p.v\e(; states that it was not indorsed by him betore 
in' lost it 

II the iluqm; whieh is lost i.s .signed by several 
pe-i sons, a not lee (it-m one ol tiu-in. c c . one <*xecutor, 
-om; tuistee. a sei rotary, etc , is usinilly .icted upon 
bv a Itanker. Wlu-i c the m ( ount is in scveial names 
ami the lost elieipie is signed (.nlv l)v, say, c>nc of 
tile aci.onn^ hdideis, or by * me partm-r, a notice 
fioni auv ol the otiu-r hoi le-is <'r parineis is 
suflaient auf.ionlv to a b.inker lo justify him in 
stojiping i'.i\m<-f.t ol the c hecpio 

When the diawa-r wislns to cancel his'oider to 
sto[> payment, it should be done in writing and be- 
signed uy him 
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When a drawer wisi..‘s to stop jmymcnt of a »>( an initant, such as a guun of s<md or a parasite, 

<.hcqiK‘, he is entitled to do tlunng the usual wim h Ih'mwiu'S «.**ati'ii u\er with the naereous 

business hi-»urs. an<l if a banker pays a <'hc<juc s-Lietion, and assumes a touiulotl toun^ In coloui. 

l>eforc the commencement of business or altei the peails are usiial[\ \\hit<'. but *ll^e\ niav be citln'r 

<loors arc closed, he incuts the risk of jayiitf; a bla^k or pmk. aiul thev m \.ilue .'i<<oi.hnR to 

(heque whiih may be “ stopped ” as soon as the their sue and puiitv Cc\loii lia^ lon^* Im-mi l.imous 

drawer has the opportunity. t,,i ns jm-.uI {ish<-iies, .uul ll.^^ ttie IViM.m Guff; 

With regard to the stoppaj^e of payment of a but pi <ii K in.i\ now be obt.unc'l .iNo tu)m the West 
cheque by telegram, it has been held that a tele- Imliis, Aiisti.di.i and Caliloniia 

gram may reasonably lie acted upon to the extent I he l ieiu h aie nol.'d n.i lh« o skill lu piodu* ing 

of p<istpolling payment of achc(iuo pending impiiry. iimiaiion juails. and the ( liineso obtain an 
but It IS not quite dear that a hank is bmnul to artilnial piodu^t by mlioduMiie a^i>ui;;n sub- 

accept an unaiithenticated telegiam as suthcient sl.ime iindei llie slitll ol ili,' nnisM! Dus sub- 

authority upiui which to refuse to pay a ( heqne stam e tlien t.ilo s tin' pla< < ol a p.uasitr m toi imng 

If a banlo r agrees pay a cluujue. at the re<pi( st th- tui< lens oi the pi ai I 

of the holder, by maiking or ai lepting It for i>ay- rKfiU'il’S. - (See ronru.N Wi u.nxs and 
inctit, or tf. in answer to a telegram or a lelej>honc Mi asuui s- -(d<i'F( i- ) 

message, he rejihes that the cheipie will !>e jianl, he TKl’K. - Ibis is a diy nu.isme whuh lont.uns 

inu^t pay tfte duque wdieii j'icsente<l lint if, m !* inqxuial gallons, m 55M «ubn indn s. llie 

the nie.mtime, the diawer has stopjied paun<-nt of fointli part (d a bushc 1 

It, the banker cannot di.ugc it lo the diawer’s ridfl.AUS. Ii\ (be ^ediaI^ \il. 1871, the tenn 
account (See M McKi'D (.’hi oiM- ) “ pedlat ” iiuhub-. .yi\ ha\ck»i, pedl.it. jx'ttv 

Altlu.ugh a drawer h.is the uglit to stoj> payiru iit < h.ijmi.ui. linkei, i ,i ,|i i u! mei.d, on nd« i ol . bails, 

of a (h<quo drawn by him, yet if the jiavee has ..r ntlui })eison. who, uilboiit anv boisc ni othet ^ 

negotiated the clicque, any subsequent hand fuie bcisl of buidcn, liavels and tiadi^ on loot .lad 

h'ildei foi \ alue < an sue the di .iwei, pt o \ nled tliat g< >< s fioin t<>w n to to\s n, * a to oi bei iu< n’s 

the dieijue was not crossed “ not negotiabU " (bn Iioums, (aining to sill, oi e\p<i-ing Im sale. 

Losi Jill-1. OF I'kxc.HANCrl ) aOV goods, waM'., or in< H balidea- oj pioiijling 

FA^ MI:NT STOFFKn (.NOTi:S). \ banket can- oidi is for [oxnb. w n< s. nr niei< b.uid»s;'innneiliatdy^' 

not ufiise p'avmeiit of nobs issuist l>\ luniself tn bi.- (bhv<n,d, oj sdling oi olbiing, loi sale his 

A holder foi \<Uue without iiotn e th.it the iioti." has skill in b.indn r.ift 

bcx'ii iosi or stolen nniy conip<-| tlie b.uiki i to p.iy iNo p< ison is allowed (<• ai t as a jn dlai nidi ss he 
It. but where a note I'ipresMitcd, pa\ inviit of whu h is al.toce seviiileeu of age, .lud hi'lds .m 

h.is been sto|)]H(l, a bankei sliould e\eicis« th<‘ annual < ei lilu .iti fn-m the < hu f oftii, i of |K.li<eof 

utmost can and make full iiHiuii u s helot c- f ashing it the disti n t in wlin li he has tesidc d ioi at least one 

In tins \va\’It may be possible to ti.ice the conisc montli })tioi to iiis applualion Ihu polu e (iili- 

of the note suu e it w is lost oi si ohm, I'ut a Ixnul j'u at»‘ b.is prai In ally tin- s.imi' < lt<'< t as a h.iwkei S 

full' lioldcr (annot lose th^o^lgh having j'ossession in (un e I he cost ot it is S'- In . ,isr of lelnsal of 

of it 1 le is absolutd) si‘<.uie a certiln .it«‘ l-y tlu- poln e, tin apple ant inav aj>p< .il 

’J he liaiik ot b nglai/^i rn.vio s .i < li.ii ge of lis (id tigainsl t iu' relusal to ai oui I ol -.ninrnai \ jnirali' Imn 

for registenng ,i note e to sto]-* is'u irieiil of a not<‘ of (lu- distiKl In oidii, how(\M, to be lu.i*!, 

rHAC’l*], (.'(fMMlSSlON (il’’Till-], -'1 lus IS oiu; of notn e of tin- inlriition to a]tp'al mir.t be givi-ii 

(In se\ t ral anlhorit u s foniei It d b\ th» i oinnussion within a week ol the Khis.tl on the pail of t4e 

(■ assu.e, giving the pidg'S ]»owei to iinpiuc- into polu e 

tl. ■ niiu s c onimilleil w il Inn t he dist 11 ( t i ojnpi iserl It js an off (-in c- pniiisliable on the (n st oi i asioii 

in 1 at- I <)imnissi()ii U is pi .n t n ally the s.inn as the wi tli a fun- not e\' et dmg 1 ()■•>, .uni on I In- s( < oiid 

loinmission ol oyer and tc-i mim i Iq v ) oi« asion wit Ii a line ml < x- et ding /1, to at t .is a 

n:\fii. 11..: (Ulnate, piny hint of bee pedlai w itin-ut .i > ei tiln ale I n d< l.iuU of payment. 

bdongmg to tin- or<h i !yo\a<C(B 'Ihe snnxilh oi iii tlelanlt of disti» ss. t e , ha\ing ]Mx>ds sulli'i< nt 

V ai n t y is known as net t ai im- 1 he ju adi ti ce is of to < ovi-r tlie line, an (Pi* iider . an l.i- impiisoned, but 

I i.e same gi nils as tin- .dinyiid, and its leaves and wiiliout habl I.ilxatr 

tlowfis gre.itly resemble- tin- latter in then odtJiii 'Ihe following • ai <- i-xe-mpt fioin t.aking out a 

Ihe smooth, . ompa. t wood is o( (.isn-n.ill) i(i(i(nati— 

(-mplo\((! in (abiiiet making .md tniini} I In (1) Se-lkis of vi< In.ils, tins li-iin being Ju-ld to 

peadi tiee- is grown in *ill binp*i.it< i.en'Vs, me ail aii\thmg whn li .oiislitnt.s an mgiednnt in 

p<irti<ail<'uly in the United btates, winch does a l.irge any fo<iil <'onsum( d bv man 

. xpoi t ii.•(,(!('Ill both tlu- fiesli and t In-tinin d fi ml, (2) (."ninn i. lai travdle-is, or either jj'-isoris, 

l*eadn-s are also \ei\ (omiin'n in flu- Souli. of selling oi si d^Tng' onUi'? lor goixls t.> or ii</m 

Unr"]).- • d.-aleis theiem, whef b.iy to sell again. 

F1'].VU.— ihe fiiut of flu- y’l'Mcs (Immmuis, "1 ( {) Prisons sealing' or se.-king ()r<krs for books 

wliit h tin 1 c ai c miineious \ atn ti.'s ]'«,ir li t es ai - uinh i i wnll(-n aiiUioiily liom tin- piibhslu-rs 
foninl m all tWe lemperalr regitais of l-nrop* ;u -■ * (1) i\isons selling or ('qxemg foi sale goods or 

/\si.i, aiitl tii<-\ .aiekiigeli c ult ivate d in t he \\ esl '-f un r( liandise in .any pu^.»in' m.'iii, m.'iikel, or fair 
Ungl.and, whe-u- a feinionted liquor, ealhd p'n) legally eslablisln-d 

{qv), IS obt.aine-d ftoni the fruit , A pedlar must, on (hyi.ind being ina.lc of him, 

FE.\KU«—'Ihe \ afuable gep e.b'limed lioin ' prodm.. his .eitifnate If. any cf<ns(ablc, or to any 
variou-. im.iluscs, of whuh the piin< i^al aie knoyn • justly, f.f the ju aec, or to any person to w'hf.in he 

as pcail oysters Good.spe. imens^niy also be j.re^- ofitis lus goods toi sale, or to any i.crson in whose 

cnii'l fiwim fi'-sh-watcr ituissels These niollus<s piuale gre-nnds oi jue:mises he happens to be. 
have an mdeseent internal lining foimcTj hy nuatis L(*iii^in]; a •< ertifieate and ff.rging (he same aic ^ 

of a •'('( retion, .ind known lomiiercially as undlui- oflc n* tfig^inst the A<.l of 1871 for which varying 

of-pearl ((y e ) The-pearls themselves arc the result naltu s aio prescribec^ • 
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As to tl)(; difference between a pedlar and a 
hawker, see HaVkkks 

FKMMICAN . — Dried cakes (.onsislinj' of lean 
venison, Imllalo or beef, whit h will keep fur 

a lon^ lime in a?liy flace Vemnman was first 
iisctl by the North Aim rp an Indians, but its value 
■I'.'an easily pies%rv<d food is now le'of^nisetl by 
Arelii explouis, and it lias Ijet n used on vaiious 
Ihitisli <xpe<lilions to the Aittit, unions 

PKNNI.—(See Foiu'-Ign Moneys - Finland ) 
PENNV.-A bionze tom first issued iii 1860. 
Prior to tln^ d.ite (since 1672) ihe nielal used 
was copper I he stamlard weight of a penny is 
145 83333 grains tuty Thrte new bionze ])eniucs 
weigh exactly 1 oz avoirdupois (Set* (V>ina(.i-. ) 
Ihe lettei d, whu h mtlieatfs a pt nny. is the initial 
lettei of llu; f.atm Word dfnanii', (« (insisting of ten), 
a Homan t.'jm ni.u lud X, and consisting of 10 mills. 

From Saxon times down to l()72 tlie fienny was 
made of silver Silver pennies are now issued only 
as Maundy money {qv) I he standaid weight of a 
silver i^nny is 7 27272 grams troy At tme time, 
silver pennies woe fretpientiy int into lialves and 
'luaiteis to scive for halfpence and fai things 

PENN VIlOVAIi.—A spciies of mint, Mcyitha 
pnU'^mm, nat i\ e to Ih itain, and w’lth ly distnbnlt d 
throiigliout h.ino{)e ami West Asia It is used lor 
HUM In inal and for llavi^ui mg put jioscs 
I PENNV\VEI(il!T.-A troy weight, consisting of 
24 giams, ea( h gram being etpial m weight to a 
giain of wheat taken from the middle of a wcll- 
diied ear of torn uani<“ is deiived fiom the 

old silver [H iiiiy, tin' w'eighl of whu li wais the same. 
Twenty pennyweights aie ecpial to I tioy oimro. 
'I'he usual (.ontiailcd fotm of the woid us “ dwt." 
PENSION SdlEMES. W liilsl “ loo old at toi t \ 

Is a toolisli ( 1 \, ii i-,, IK 11 hell s'., t NH' that uiK l< r 
j)i < St at (t oiioiiiK ( OIK tit lolls, UK u who hav(“ gi o\\ 11 
gH'V III the sfi\K<' ol one eniploctl ottt'll tiinl a 
diltieiiltv 111 st vcuin; tln'ii conmttioii wilh husun-ss 
lib' ( v( n win'll iln'\ le«'| tli.it tin' (oust.mt ajijJna- 
t K )U I o dill \ t h.it 1 . ( allei I loi m a Miod''i n ( omiiK 1 - 
111 \( !ci I akiiig has bctoiuc too iiiiuh lot tln'iii 
lln' tov ('t \solk tnis ( ( .i'.< d to be, am! .l doiibtr 
dltlnullv aiisc-^ Mi( \ liave bi eii un.ibic to inal\i' 
that pioMsK'u loi olil ag(' whu h is m'tissai\, and, 
m addition I In - <'Uiplov( i is lai <•<! witli tin* tat t t hat 
his laboiii costs an iinicaMug Ixiausi tii<(l ami 
lo\,d meinlx'is ol hw stall ha\'e be i‘U iiuablv to 
mamtam ouijuii .\gain. \oimg('i nn u ai e k(])t 
out ol U((is-,.u\ ad\aiiccini III, and tin inisir.'css 
loses ln'< ,uis( humaniU iisu.ilh ( ot.ics bcfoie luistic 
i vt'ii HI liK sill t <-,-.1 nl biisiiir'-s man 

F(’a\,t|i:; out ot .U(ouut toi the moiiu'iit tin' 
human ('li'niint, labiMU i an lx- ('oinpaied with 
uuu huici \, which, As 1 \a 1 V Inisiucss man is uw.u c, 
is habit- to «It'l < 1 loi at t im us<' and to b< conn' less 
('a])ablc of juodmtiou ,N tiiin' pjissKs I'uitlni, 
pailiciilai kimls ol iiuulumis'tmd plant ina\ Ix-- 
(, iMiK' obsolcM I'lit aiitl it ina\ !>(■ in 11 s ,ai \’ 1 ti n-pku e 
siuh pl.mf b\ new, up-lo-,l,ii <>, .dud m(,>n- > tlicn-iil 
ma(hiu<"> in tin' s.mn' wa\, I.dxnu iii imlusliy 
• uni coiiuneu <■ deprec latc s (;(\ valiif .is t ime goc's on, 
not m an\ (ixtd t.ilni ami toi in.uiv vc-ais not to 
:uiy apputiabit' (Xtciil, but the imu' lu.'vilablv 
conies lor t hf disjillu.cmeni of tlie huin.ui nuichnn' 
ami tin- m-.i.i!lmg ol a in w .uni iip-to-tl.Uf successor 
It, llien tin- pimcipU' of piovnlmg loi depiaci.it k>ii 
IS )ust ilird m tin- I ,i'-f ot in.II him I \ .uni plant, no 
giavt' objection can cx' i.used to the prmeipte ot 
providing tui dejueciatnm and i ejilu < rin'ut of old 
serv.an1s„of tlu- liini In oilier wools, bv .inalogy, 
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it c;ui be shown that the pensioning of staff is as 
tair a chaigc ag.unst gioss jaofit as is tlie jnovision 
ol depreciatum I{*emii|<ners make provision m 
this respect, the amounts so jirovidcd may be 
vic'wed as deferrcil wages and so may be considered 
an eU'inent m the cost of production or distribution. 

llu' ' cononiK right to considc-r juovision for 
)K nsions as a ehaige ag.amst gioss iiTolits has been 
h'g.ilisc'd by the attitmh^ of the inland Kevenue 
( ommissioiieis Fibiial jaovision for pi-nsions is 
now allowed to be (li.aiged as a woiking exjiense 
b'loie income tax is assessed, so that the olijection 
caim<»1 lx i.used that a {>ension schenu- reduces net 
juofits, any inoie than wise dej>itciation reduces 
m I pi ofit s 

file SI llmg up (>f a jx nsion oi c-mlowment scheme' 
lx .1 wise tinam i.d jiiovision It tn.iy involve th(‘ 
iniiuediate outi.iy ol a l.ugi' sum ol niom-y and it 
mav seem to l»e a heavy and, ajip.ire itly, useless 
annual chaige, Init labom bc-mg one of tlie i/iost 
costly itims m jirodiiclion should be the most 
(iticK.'iit f.K loi ft, m a good Imsiiu-ss, there* aic a 
iiunibei ol (nij)Ioyc'(s wlio h.ive boint- the burden 
ol l.dx.iiir foi iiianv \e.iis .iml .uc- now mcaji.ible of 
giving eltii.ic'iit stiMCe, then iileutiim m tlie liusi- 
m•s'^ will bi a gre.itei loss than the chaige lot -jk n- 
'.lon wliicli niiglit have Ix-eri spu-ad ovi-i .i set n s 
ol \c.us FiiialK', It ni.L\ be mged m favour ol 
sm h s( heiiK s 1 li.it tin' woi kt i, hav mg m anticipa- 
lion, piovisioii foi old age cuuplitl with a jiossible 
provision loi i>ienialuie (h.ith, ni.iy be more con- 
ii III ton iiiaiii in t lie '< 1 Mt . o! a p-ii tic ulai emj)loyc‘r 
th.au would ()thei \Msi be tin c.isi- 

Niiflire nil Sehoino. ’llm wisdom of instituting 
st.UI pensions tiemg comxdcd, it is next mccssaiy 
to foiisKler lln- loim wlixfi ih'- s< heme sh.ill take 
'lln-re ate two methods of piocedure ; tlie fiist and 
pel haps most common .s tin' coul i ilait ore idc-a nndei 
wlmh lh(' «'iiip!o\i'e couliibutis fioiii his wcc'kiy 
w.vg( aji.ul ot 1 he ( ost. t h(" iiijiiov. i pi ov idnig the 
bakinc (‘ I Im otliei iiietliod is t In' iu)ii-<.onl i ibutory 
which n.Llmallv causes most s,cl isfai 1 u>n to th<’ 
emi>lo\ec-, and. coiisecpienl 1\, lu the long lun, to 
the emi)!ov(‘r In tin- non i out i ibut oi v scheme, 
th<‘ cmplover makes |aovis|(iii foi tlie whole cost 
ol pi'iisions, lull it IS wis«'i th.it this should be done 
( oiihil KiM.il on file employee doing something to 
help himst'll 

( onlributon Seh(‘m(‘S. C\>n(iibutory sclnmes arc 
ot a \ .u tel \ of chms, s, V ai \ ing from <i lai g(' cont vi- 
biition liv lln- ('iiiployei' .ukI ,l sm.ill on(' by the 
emplovei asintliei.isi ol the M.uiclu-ster Coipoia- 
tioii IliiiH h'lmd. wIk'o tin- (oiilnhution ot the 
(m]i!o\e(‘ Is at the r.ite ol 96 m tlu' / on wages, 
.likI that of llu coi[)0^a1ion .an aildilional 3d in 
the /. tlu' fund Ix'iiig (U'dited with 4 ]x i cent 
comjxuiml mteri'st on the total (ontiibution . tfie 
coni 1 iluiturn’s with mlcuesl being j>aid out al the 
.igi' of 65, or the eniployees’ contnbulions only 
with inl<rcs* being j'aid out on juc-vious <]i'atli or 
s< \ ('I auc<' ot emit 1 .ic I in al i eiat lonshij', to a scheme 
umic'r winch cvi-tt enijilovei' is inj^urcd by joint 
.'outtibutory pn-miums. the largi'sl jnoportion of 
which IS providt'd by the employer. 

Noii-r<)iitrihii|ory It is, however, to tlu' non- 
coiit 1 ibutor\' t\p(' of scli(‘T?ie that attention is 
dui'tied Fiom wn.al has been said to justify the 
cirargmg of the cost of jicnsions against the piofPs 
ot a business, itNcill folU'w tliat a non-coipiiliutive 
sclume hast as much justification, from a purely 
leg.il and conunt'rcp.al jiomt of view', as a contiibu- 
live schl-mc. but the economic aspect may not be 
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quite th*. '^«xme Objections niu) be bx llu- tbv ot liuMiiqilou i th.ii l br »i\q>io\ ( c slioultl 

i'tuplo) ee lh.it any conti ibution wIikIi he nia\' make have sciim.' sh ii e in ''Ui \i nuinaK* tm ni 

IS up until the iclnm^ >i;;e, aiui m t.tse o! ]ite- lb imialK’, liowivei, a '.oe.i' iiisuiaiue (.onipany 

mature death the contnbutioiis vsill nut amount \v \\uuld b»‘ lalKd m, and ii i^ wme luYluie paiticU- 

an insurance, but the represeidativi s ot the (in* lais »>! tlir piupos^-d s*.li«#m'' Ifelon' tii< actuaiy of 

ployee w^l usualU l)e entitled to <i ntiiiu ol his ilie i.onipan\ bhouM tlm eiiqilowi d< sm- U) re* 

contributions onl\ AMth mteust It nmy be uiReil tam vuuiiol ol the inaV.aeeiut^it, e\))mise will be 

on Inhalt the uii]>!ovee that the mom \ he is iu( i. .ist d, sme< a i.('mp( t» nt ]>< I'on wilt lia\ e to Im 

called upon to coni i ibuti- would piiu base tiu luiii .ijipomt < d t o .i.i\ isi - .is t u coni i dmt ions. inv< si ments, 

a le.vsonabh' insuiaiue wliich would ^ive to his .md "t .de ol 1 .. m lit s , ihai im.insthai .i ihotiu^hly 

i epn-sental ivc s, th.it is, his wile and chihhen, .i lompiital ,u t iiai would ha\ e t u be i iiip!o\ i d I'V 

iund ol some calm on his di.ith In some <. as. s tin implo\<i, lo a<Uis, .is lo tin ]..u-ions lund 

t he cont nbul lolls ai e not le'uiiiable mtbi i asi ot Ihis is not lb. onl\ di-.ul\.int .ir. *0! silt maiia^i- 

dealhbeloi. 1. t mmt .ij^e, ami t his laet, .dl lionidi d im nt, and w biisi itnn .u < i. 1 lam :id\.mlaf.;'s. t he 

inciiascs tlie pos'..bh' pension in casr ol suivical, dmadc ant ,u;< . lai outwen.li them I hn 1 .uuonKsI 

tends lo make til'-SI heine impopukir Onllieothci t he dmadv ant .iu< will b. that d-pi. < i.M ion in in 

jiand, .V non i *)nt 1 ibiitoi \ sc htme, that is, w lieu- \ c si nu id s will l.ill on t tu' 1 11 ml .11 id beiu Id s wimld 

the I'fnplo) i r jii i'\ idc s 1 ln‘ whole ol t hi- (uiids. nia\ mvt in .dl\ be i c dm 1 < 1 , w In 1' as. win i e tin turn I is 

be labello^l an inipio\ nleiit scheme, as wlnii tin- man.iL;< d b\' an insin.ime iomp,in\, .iii\' sui li loss 

V oiker has to tou-i;o nothing himself tlu- \aliie c)l would t>e the companv's loss , tin- bem Id -call 

the an an[;ement is much dipniiatid. would not \ai\ ami j'uminms c>m < ti\<-d would 

All the ad\ant.iRes ol ;i t Old nbnl 01 \ siluim-can reiiuun siatioiia-v 

be obtained bx l.x\ iiiK d('V\ 11 com Id loin v--it hlioldim; Mod impoilaul <*1 alt it should he nmimbend 

the beiields ol th<- pension sdieme Irom c-ceiv that wlntln-i tin compaiw iimli 11 ak's t In imiiiape- 

em[>!oyc-e who lads to make a 1 e.isomiblc piovnion ni< id ot its own sc In nn 01 h .i \. s ^hi m.dtc i in tfle 

loi his w lb- and cliiidu n in 1 asc- ot ju emal 111 e deal li: bands ot 1 he insuianc e c'omp.inc . 11 n ( omiuissiom-i s 

thus, the emj.loM'e cvoiild, as a (omliliou ol jiai* ol Inland Kecenm apneili.d ilu c oiupanv’-. h j;iilai 

t icipalin;; 111 tlu pension sc In nu , lake end a jiolic v annn.d ( oid nbid ion to t li< 1 umt shall bi' allowed as 

ot .issui.ime on his own life, eitlmi in a ji.irlnutai wotkiiiK i-speiiscs m compidmn esse-sabl- liability 

c omjKiin . in wluch < .ise In- w'lll F;et tin- bcin Ids of to iiu oim 1 .is ) In ( ommissiom 1 s ha\ . .dso allow< d 

anv ai i .iiiR'-iiieiU whicli Itis cmpiox<n could maio a [;iaid made on Hie nuuii-iiiialion o! muIi a hind 

with the comp.I a\, 01 Im may be lei t ji c-e to i hoosc '1 In- condd icui alwa\ s is, howi vc i, 1 hat tin- mom y> 

Ills own i MSI 11.1 IK I c ompanv Ibis li c-edom ol <. iioK e an detmdc Iv j.lac ed sc.) t h d no pai I ol l hmii i .ui be 

proves ol lic'ntd flom the j)S\choi</pKal point of iiscsl loi tr.idtn^; pnijx'Scs llns im ans lli.vt the 

vieW'. lln einplo} ee leels that lie is imtiamnu lied momA’'’ would pi-m-ialK' be mvslcd outside the 

an'! Ilnil lu has .1 cc 1 tain c onln‘l ovi r tin- mom y business, ami at tins )ioinl I he dillc n lu e b« twee n 

he Is in\ c d in^, win. i eas, li om the pi act le.il )>oint tin - e\l ei nal manapeim nl and ud<'i mil inanaj^c meid 

of vmvs, wii'ii tin 'mplo)c;! liUs made sjKci.d ol tin lund isapji.iieid Win 11 the lund is iid < 1 nail y 

air.inKeineids wdh .in msiii.mcc (omjiany, fn-cdom imammed any income aiisin].; liom mve-st meid s js 

of c hoK'e Is a' I iiaticAdisadv.iid .ii^eous liable , .is the law ami pi .u i u e si and at pi esunt, to 

lN*nsitHl tir St.ill pensions sedn-nus lull ass.ssnuid, wli<i<as Hie onus isHnowii on to 

mav be i.ased on pnn pension piinciples, a fixe d Hn-msiii am'e compan\’wlni e Hn tiind is < xh ilnilly 
1 elii ine. boniK sc-(« 1 1 c < 1 , 01 an endowim-id s< heme managed ^ 

iiia\ bi bionplit inlo opei.dion hioni tin- point Wliatccei s< lieiin- is adopt'd, d js ecHam that 

et \ n-w ot Hn enijilciyci, llie endownn-nt seiieine the pioMsion ol pensions is to-d.iy a btisim-sspio- 

‘las many adv aid api s , < hnd .iinonpsi th'sc-isthat position, and it will be a t.ntoi to be laieliillv 

in the- I asc ol c'ldei 1 \ emplo\ ees who liave pi cmia- ws iidn <1 when t he c|ii(‘s(]on ol c hanidni; < inployim id 

tiiui\' become mu m])|cn,abl', letireim'iit may bi aiises, as it nievilalily docs wiHi Hn ambitious 

ariaiudd .is soon as Hie endowment matiiics, thal w(>ikei '1 be sdu nu , not wit hst andnu; Hu .dliaetiou 

)s, under .m endowment sihcine tlu- c-iulowim id d mav liave in the <-yc s of Hu uveiuKe man, must 

would mat 111 e .1 < oust, lei abb -1 lum b< foi e the ret niiiK i'e can ti)Ilv Hicumht out. as one (d tin most c 0111- 

a^»'. so Hiat without .lia’ li.i.rdshi|i bem[; intlul'-d mon diftu iiltn's im I wdh is Hm lebis.d ol tin- 

it woiiicl be possible loi Hie ejni>!<»vei, in a pioper emjilov' > to |).U '1 icip.de, am! tin siis|.*non that is 

case, to 1 c 111 e 1 In em]ilov<'e fief01 e tlie noi mal aj^c- gc lu 1 ally tlirowa on .any move b\’ Hie i-mpIo\c‘i fot 

ot r. 1 11 c'tm id , 1 liiis, if lu^ < ssarv, a man of 54 wlio tin- l>em fit of Hie «‘mplovc' ^ 

has bc-coim- ]>rc mat iir.-lv ageci .ani* unable In 1 ai t v W. have se* n th.at the otduiaic stall pi nsion 01 • 
on his woi k s.d isuu toi il\ miplil lx 1 < 111 ed w it hold . mlowmenl sc lien m will not usual I \ 1 " coupled wit li 

wad oig loi the ii(»rma! .ipe oi (jt) oi,f )5 SlioiiUi .he an insuraiu i-tin case- o^ ]ii emat ni 1 dc-ai )i, and 1 liat 

emplo\ee cc'idiiuie in Ins emplocmcid altei Hn- Hn‘ emplov'-e im^ld, as p.ul ot hi' sidi- ol tin liai- 

imd urine t)l (hi c ndow nn nt. I !)•* c a[>i(al sum w()u!d icain, 'lied an insiiram <• It is <]iiite a common 

accmnul.itc- foi 1 iis be m lit loi Hu ifin.undei ot hm In me 111 Auteru a 1 o m 1 aiijp- foi insinaiu' of this 

busiiu ss lilc- W’liethci an 01 dinai V ] e ii'-ion n 1 I lye kind 111* liiilk, the < mplov 1 an.inc.ind with the 

piOMding foi the pavment ol .in .uiinidv attei jlu insiu.uicc (ompany Ijmt (In wife and childien or 

age-of 65 01 so.m oHu 1 seh-c tc d age, 01 an c-ndow- otlu-i n<-xl oi km ot an 1 m}do\ei> dying in the ser- 

inent sch'sne m.diiriny at .oi earhci date Huvu Hm vu.e of Hie fnin, shctiild icceivi from Hie insurance 
normal leiiimg a* e be selecli*., t^u- cjiu-siion of conip.inv .1 lix'd si;;», iisn.'^lv' equal to a v<‘d’ 

otganis.ifion and manage mint ol tfe( fund wiil ,aris«^- wsig's SiKhaschenn is not quite-so c xp'-nsive as 

In a non c ontubutoiy scheme tie cl.aini o* the d'app'.us ami “group msuiame” lias juovcd to 

worker to <1. slKiC' ui lln-m.inagi«nent ot I iie pension be- a busim ss poq.osdion 'Ilu- bcmfds ,iie iniifli 

tuiid fs not p.ii.imoimt. but as the ol'^cct of ail ]>en- p^ealei (Jian ordinary imyistnal insurance m pro- 

sions schemes is to cre-.dc- staluidv, d is wc-ll (hat poHion/o nuHav. smc,. cost ot colleclion, a large, 

where Hu- fund and its maiutgc-meid is.-ctamed m item *ii indiistnal iiisurame costs, is rMiiiCcd to a 
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iiimiimiiii. In clioicc of .1 stlipnie, the employer 
shouM bf (atcliil* to tak<' into consiUcratJon the 
( llett of iisiiij' srihirN Ail [;ta<]<s ol employee's will 
(AiiiM under iHi s< lu im*. and it is the hope of every 
m.iii III lie- lowi-^t ^.h*‘i« of clerical life that he 
may soiiu time oiiupy the position of accountant 
or s(%ietaiy, and ai^,ui[4eiireuts for jn'iision sliould 
take this into <'onsideiation Ihis is a matter upon 
whu h .m aruiatv should he consulted or upon which 
the msuianc<' company undeitakiiiK the Lmsmess 
sliould be asked to advise. 

iM:pri:u. -a nanu applied ^em ra]ly to vaiious 
piuup'iU comlitmuts siu h <is <<iyenno [lejijiei, 
lunu'iUo, ell , whi( h are descnlinl under lluii 
respective hcadini.[s Stiully siie.ikiiif^, the word 
shoidd, howevoi, b<' i onfim-d to tiu di led lurries of 
the jiepper plant, belonj^iiiK to llie onler P\f>CYact£B 
I flat k ami white pepp<r ai e hot h obtaini <1 fi oin the 
s.imo pl.iut, vu, tin* Piper nii^runi, hut in the 
latter lasc the oulei skin of the fiuit is removed, 
(the pepper being thereby rcndeicd loss pungent), 
and chlorine is sometimes used for the purpose of 
t'leailung llie Ix'st p(‘p{)('P IS iinpoited fiom 
I'l-naiiL'ami tin Malabai (o.ist, 

hiint. Wlien it IS desned to 
develop est.iles, the lessee is gem rally anxious to 

ure a lease upon su< h lei ms that he will not he 
mutctcil in heavy payments befoie the linu' .irnvis 
uJk n lie luinsi'lf will deiive siil^slantuil benefits 
from the enti i pi ise It is the < ustoni for thi* lessor 
to a;;n e. in sm h < asi s. to taki' a merely noiiumd 
rent dining the peiiod of d-”e)opinent At one 
lime It ^vas fixed at a pep]ni<orn, if dcmaudeil 
The name has now biui tianslerrc<I to a nominal 
])aymint of any kind, icli.ilever its i haunter— 
mom tai y oi othciwisc. 

I'Kri'KinilNT. (See Mini ) 

IMirSIMh -An iiujioii.uit constituent 
gastiu June, of wlmh the fuiu lion i- 
digenlion Its ilunmal < oinpo'.il um 
aiiin.ilels Iviiown 'I he lommeKial 
appears in the l<>ini of an <'ssi'm e. jiowdei, oi wim-, 
piepaioi! liom tlu' walls id tlx* stoimu h of the i <ilf, 
shee|>, or pig |)ie<'stive pi e[Mi at loiis <>\\e tluu 
elti< ti< V l.n e' b' to t he i>r('seii( i- of pepsiiie 

VVM ANMi3!.~Hv the year 
PHH <'y\IMT'\.- {See Tek Siikim s ) 

im:r( i:Ni\(ii:. I he diitv. commission, or 

allowam.e < .ih utaled upon the lunidied 

I'RHCRNTAi;!': S'l’ATMMK.NT.--1 h.- i ompdation 
of .1 pi.T'entage statement .1 llol (Is m<''i e < jai t (oiiu 
jiaiison of lesull^ of one peiiod wif^h another. oi 
with tin* .I'i ounis <>| a sinnlai hu'imss than is 
gu'on hv simple < ompansoii <>1 the \aiious itims 
In (he pic’i’i.u.itioii of such <i sLiUrneitt the iiguies 
• are ledmed to a loimnon sl.uidaid, whnh must 
lust he hxed, the peneid.iges of the cost .imi 
v.uioiis items of cxjK'iise th'-n bi mg , ah ulated to 
this demmunatoi In most [)umii;'ss«s this is /lOO 
sales In piodm tioii, pmi entages of uiw m.itiii.il 
and expi uses .ii e often taken on \ aim** >1 the liinshi'd 
arlii le, and aie also t<'dmed to actual c'^-'t on a 
fixed uml. as m hiu k-maKiipg. pei 1.000 hru ks , 
in textile mannfat tining. jx-r \ard, and in ircm- 
foumling, ]H‘i ton 

Sm h I ul( ulalions gi\;' .i reanv me.ms of “guiding ’’ 
the busmess, .ind of asi ert.umng whetlier the pro]ier 
latos of »c^st and expenses have' hem maintained, 
and aie c‘S[H'i tally ustfu) m regaul to those items 
whic h ate of a llm lualinj;, nalme The pepcentagegj 
.arc usu.dlv taken out to two placets of i^ciimals, 
tiemg plac-Cij^ m ic<l ink m tlu* margin c>f the account 


of 
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The following example illustrates a profit and loss 
account, with which a percentage statement is 
embodied. ♦ • 

Profit and Loss Account. 

Year ending December 315/. 19... showing 
Percentage on Turnover. • 


Dr 

Percent- 


(t^e i '■ 

s d. i id. 

I o Stock— ' 

1 

Jan t. i<) , 1,000 

0 0 

„ I'uicliascs . , ^,‘ioo 

0 0 i 

Uis ('.soo 

0 0 1 

5000 Suick Doc. 'I 1,500 

0 0 

— 

-- 5,000 0 , 0 

I 05 ,, Ccrriage . ' 

105 0 0 

ao' 5 '> ,, Wages . ..1 

2,050 0 ■ 0 

2 75 ,, Hales, 


hisurancc, Ac ' 

275 0 0 

i'5o ,, General Ivxps. 

ifla 0 , 0 

7 ,, S.jlanes . 

750 0 1 

1 20 ,, Depnxiation 

120 0 I 0 

15 50 ,, Net f'r<*fit 

1,550 0 1 0 

100 00 

£ io,<M)0 0 • 0 


< r 

C ' 

Percent- 


ace 1 


loo 00 1 •’/ b 1! '^ 

10,000 0 0 


! 

1 I0,0"0 0 1 l> 

PKKdhNTAiii: taiim:.- 

All oulin.uy money 

cak Illations ate made on Ih 

: li.isis of so miu h per 

(-enl . I r , so mm h ix'i /lOO 1 he following table 

giM s the ainoiint m llie /. 

,ind fiom it any i>er- 

eentagi i.iltulation foi any sum may he made w’lth 

th'- Ill/m st [a< ilif\ 


s 

d 

i |,u ..nt =. 0 

(i; in III! - 

( - 0 

u 

i 0 

1 i 

1 „ - 

- = 

Ii .. , =- 

3 

H ,, II 

3 ; 

Ii ,, --- 

‘U 

2 ' — 0 


2i !! = 1) 

h 

;r ,, II 


3i .. 0 

9 

■t II 

9J 

3 ' 1 

0 ’ 

3 f 

'ir 

, 7 .. = 1 


74 „ 1 

6 

10" 2 

d 

124 , =. 2 

G . 

15 '= 3 

0 

'Jil ( ,, 't 

(» 

25 i =5 

(V 

33\ = 0 

'3 , ' 

511 ,, = 10 

t) 

75 ‘‘=15 

0 
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AND DICXIOXARY 

i 

PKRCH. —In linear measure, this is a length ol 
5^ yards In surfaio measure, it is the s«|uare of 
.S^ yards, or 304 square vard^ 

PKK I'ONTUA,—A term use<l in hook-kceping 
and accounts, generally to mean “ on the olhei side " 
PKIl DIEM.—liv the <laN 

pkufuMes.-- 1 he mo^t impoi lant pi i funu s ,u e 
notii ed undJC then u-spectne In hidings 

PER MlliLE.—by the thousaml It is a (haige 
made by bill brokers on tin* issue o( foteign diafts 
The abbreviated form, in \vhi< h it is mosllv met 
with, IS 'Ihus, vS pi I thousand is indii.ited m 

the following manner : 5 

PKKIbK OF THE SEA.-—A plnase used in man- 
lime insuiatue pului.es and bills of lading It has 
lefeiemo to the damage and anidents likely (o hi' 
nu Hired by a vessel on a \oy»ige, the iisks of whuh 
are taken by the uiulei w i itei s in the ]>uiu\ 

PERJIKJ’ .— 'I his otlenci-, wIirIi is <i rnis- 
ile'jieanoiir, lopsists in wilfully, lomiptly, ,uid 
fals«;l\- swi’armg, in the ionise of .i pidu lal pio- 
leeding, to some f.u t whuh is niatenal to the 
issue U IS sulJuient, aiiunling to a gnat legal 
■ inlhority, if the assertion is one whu h the asseitui 
dues not behe\e to be true when he mak< s it, oi 
on whuh he K'luovs Innisill t<j he igiu-iant t nless, 
ho\\r\ei, the pioieeding is jiiduial, taise swuuing 
will not, 111 the absent e ui exjuiss priA isum, 
amount tu pejjnr\-, e\en when the taking of tie- 
uaih IsiX.Kted bj Alt of I’.ii liaineiit I’eijuic is 
iun-,ti(uted when the wilmss alliiins in a piup'i 
in.umoi, and in siu li .i was- -'s is binding iqmn his 
‘unsiKiHi, jiisi though he liad bd\( n llieoalh 
III uldil to sii[>poit*l >Il.llg<- td p<'i|ui\-, two wit- 
ni ss< s an giini.dly iieiissaiv, (i tlie e\idin(e ol 
one wil 111 ss must bet uii oboi al< d in m >jn< imi'ortan t 
pailunkii '1 lie eMiime penallv whuh < an be 
nil pose c| is SI \ en \ e,ii s’ penal set \ it iide 'I hei e ai c 
\aiions l.ilse slatiiiunls .md uaths whuh aie 
punishable by statute, .ilthuiigli the same do imt 
ammmt lo p«i]ui\- U an\- jieison indm es ui pro- 
cun s alH.thii In gi\e false tesfliiloiu , lie is gmiU 
ol what is kiu'wn as Mi})f>i n.ition of peijuiv. the 
I' inishim id lot wlii<h is Ihe same .is loi pi'rjuiv 
! ' law with K'.piil to pei]tir\ was «oiisulidati d 
In ' 'a' IN nnrv \i t. 1911 

PERMANENT RITEDINO SOf lETY. A su u iy 

w hu li lias not, In its i ules, an\ lixod dale or spt < i- 
fieil iisnlt at wliiih it shall teiminate (^ee 
J >MI DIM, Sue It' I V ) 

PERMITS. -1 his IS nsi'd to signify either pi i nns 
sions from a Custom lions* oilu er to n move goods 
upon wliu h duty lias been paid,or permissions fimn 
tile J is<- to allow goods, subjei t to Inland Hevi inu' 
dul\, to be renioc'ed Irom tne [da< e to another 

PERPETUAL ANNUITY.- ihe Night to ‘an 

<inmial );a\’ment of a ci-rtam sum in p(i))etiul\ 

The puri baser cannot obtain the p»m< ipal ba'if. 
hilt lie can sell his tight to Ihi- annual pa\minl 
to someone else fSci AsNi’iivi 

PERPETUAL DERENTURE.- -se< lum KKf of ih. 

Conqiames (ConsoluUdion] Ait . 1908 , st.ites iliaf . 

< onditiou containeil m any delieiituies or in an 
deed J’or scciumg any ilehrntures, shall not b( 
invalid by reason only tliat the debintnies <it 
made irredceniabh',• or ledeemaf'le ynly on the 
happening of a cindmgincv, howetei iimiote, ui 
on the cxjuration of a ]>eriod, how?\«r long, ,ftiy 
rule of jquity to the (fmt/ary no^vtlhstandmg 
Although the debentures may be nailed irn • 
deemablc or perpetual, the'^ arc neveitheless 
redeemable when the company goes into lupudatu ' 


OF (OMMERCK 

The cfU'ct of a delxmlnre of tliH natiiie is to 
giant an annuity m perpetuity lo tlTe holder thereof. 
{See 1)| llHNTl’Kr ) 

PEUPETUATINIi TESTIMONY. Sometimes it 
may happen that there is .f pussllile i ham e of some 
I laim to a title of honour v i some i hum to an estate 
being m.ide at a futuie ilate. although i in unistaifi es 
are siu h that no action can be hiought as to the 
mallet .it the picsent 1iiiu‘ H is also possible, 
imdei the londdioii of tilings, that iluie aii' at 
ptoscnt m exisU lu e i ei tain pei suns w lu 'se iwuleiu v 
is most cahiab'e, and \sliu ma\ nol^uwnq; to Ihe 
lapse of tune, be .readable when an aitum c nies 
on for tnal Theiouil will .vllow siu li eeuleiue to 
be laki n 111 .ide.iiue, it tile piujui nuans .ue 
adopted In the (list phu e, tlie luiiit must lie 
satist'icd ,is to the ilesiialiddy of lalung siu li e\i- 
deme I lien an c'xanum i is a]'pumti'd, who .u ts 
as a kind ol judge . the witm ss gi\ es e\ uh m > . and 
he or siu IS ex.imined and i loss t x.inniu d m the 
usual w'.iy h'ull lU'tes .in- laki-n, ,md the signed 

e\'ukiue IS lih d It is thiD ie.ul\ toi use .'it an\ 
time 1 1 t lie m.ltlei in llispiite < \ < t eoi s so lai .is to 
nec I sal.ite an .t< liun l-cmg hiought into touit 
Pl:RPEiUIT^. I Ol tile pi I'sei \ A.t loll ( d t.imily 
est.itcs. elloils lia\e Ixs'll ni.uh it \.u|uiis times lu 
lie Up the s.iiue |ui an mdeliniti- penud, tlie hi>ldei 
loi the time belli; not li.ivim; .me pow<r to split 
them up Ui to d|s|i(ise ut tluill ,lllls poll'N' wa» 
lieaih ,i 'hsa<l\antage to the -oininimil\, but tlu 
astounding lesult ol pMimiting, .in imi ( st in U d 
light uf this kind to e\i g was md < h ai l\ d< niun- 
sti,it'-d until the- l.ittei p.ut ol the eighteenth 
teiitniN', win n the Kinaikablc will (jI .i Mi 
'1 hellnsson altia<Ud Ihe a^l^nlion id l“ailianuhl 
It is now' only ]>r)ssibl(> to tie up esi.ites loi wall- 
d«-fme(I pf I mds, .uul tlu-se .u e set out in the ;ii t u l<‘ 
on A( cnMUi.AiiON 

PER PROl'URATIDN. Wlien a peison signs a 

iloinment as .igeiit or on behall ul .inuthii, he 
l'iefa< es the signature of !u •. piim ipal bv I li<- w ^ ^ds 
fur (ih-t iirulnni of, p( r />d» , oi /> /> , and then adds 
his ow n naiiK', meaning that h<‘ posse s ,(‘s an .ml lt|ii - 
Uv to sign Ol (o a^ t on Ix liall (d his piimij'al 
{Mtlioiigh ‘'p<i ))i Ul ui.it ion ” .in tin- wuids 

generally used, this is .i < hmisy phiase It is 
r<.‘.dl\’ pi r ptncuxiiionnn, .'ind thus tlm h.nglish 
ought to he icmtcir'd “by pro< ural lun "} 

hy Section 2vS of the J’lllsof ICxi h.'inge A* 1, 18S2 
“ A sign.it in e by pnx m .iliun u) a-i .iti s as notice 
^h.at tlie*agent li.is hut a hmitol .luthoiily t<t 
sign, .imi the* prim iji.il is only bound by siuli 
signatiiK' if tlie agent m s(j signing was ailing 
within the aitiial limits <d Ins .luthontvW' 
liul, although .in agimt is not peisun.illv liable if 
he signs f'tr or on In half of his piim ip.d, and < le.iily 
imiu ales tiiat ^e is sig.nfijg only m .i lepn senl.itive 
(ap.i'itv, he < anno^ ( s< ape peisunal liahility if he 
uni\ adds some siu li woid as -igent lu his n.inu- as 
diseliptive of h^msell Ihljs, If A 15 signs thus: 
“(m heh.-rll of the XV (u, lid, A 15,” he is 
not pem(jnally li.ihle , hiitti lu signs, “ A 15 , agent 
of the !\ V.Co , Ltd ,”*ie will b( j.risonaliy l>ound. 
f lie usual foi m (d a pi-r prncur,ition signature is— 
per f'rii Juhn /e^o., « 

James Jlrount. 

sr * 

pp John Jones, 

9 ^ James li^oum. 

Hen ,J*hn Jones is the pnncip.il and James • 
l5io\\ n D tiie ag< nt • 
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iu;sixi';ss man’s 

In S<otlan<l. the name of (he aj^ent very of.en 
()reLedo3 the nafrie of the principal, thus— 

Jamea Jhinvn, per pro. John Jones 

PKUtillSITKS. VI lie, foes whieh aie lej;ally 
allowable f<^r some .sp<'« ific servu.e 

RtJUtV A bv^ei.-L bt*vei<iKe, lonlamuiK fi<>ni 
vS to b jjoi tent ofahoho], prepat(<l fi<im the )m( e 
of pi.iis, and sf/nicliineb Unown <is j>car wine Ihe 
same pio( I ss IS adoj)U d as in the rase of i ider {q v ), 
and ihe nianul.n turc is (aiind on in the same 
distiut, VI/, in llie Western <ounli(S I’l rry is 
used to adiilfeiatc (heap « hampa^ne, and s(jine- 
tlims l( IS r)||ere<l as ,i substitute for the latfrr. 

PKUSIA.—Poslllon, Ar(*a» and Population. I 'orsia 

Is .1 Umodoin <d We-.tein \si.i, l>iny belwten tlic 
C.isiuan Sea and tin- I'eisi.in (iulf Its area is esti¬ 
mated to 1)0 b'AH.OOtl s<|uaro milrs, oi over seven 
tinns that (heat Biitam, but its pojuilation is 
only about y,SOh,()Ot) 



('oast^ilne. Its coast lino on the Teisian Gulf is 
fan ly rof^'uhu, .uul there aie few good harboms 
Handat Abbas, Taugah. and iJushm* aic poits of 
minor importan<.e I he ti^ide and shipping ol the 
I’eisian (hill polls aie m:*.nlv in ]h»tisli h.mds 
KuUd. I’eisia IS hugely made up of tablelands, 
rising t(» heights of 11,500 ft and over '1 ho Zagros 
Ivango lonus a gigantie liontied wall, while in 
Ihe notth risus th<' Ioft\' lelbur/ Khnge with 
iHmiaveiul (10,000 It) ' About one-third of the 
(ountry is oicupied by desi'rls and saline wasti-s, 
loiisuleied to lx,- ii lei hi unable .ind useless The 
most UitiU touts m lude (‘lie noilh and nrn (h-wes>t, 
,uul llu‘ .dluvial idwhmds at the he.ul of the I'ersiaii 
Gulf Two ii\ais piiK aie woithy of mentibn - 
the Salul ind How mg into the Caspian, near l-hi/eli, 
and llu“ Kanin, a tikbutaiy of the Sli^itt-el-:Vab, 
the only iiavig.ible river ol 1‘eisia, amV tjiat only 
ftir small,steameis 


i-:n(Y(j,opai-:i)ia 

♦ 

(.'liniato. Ihe climate naturally varies according 
to the loeality ; but, speaking generally, the winters 
are intensely cold, artd the summers hot ovci- the 
greater portion of the country 'ihe slopes of the 
north-west mountains and the Klbiirz Range receive 
a rainfall sufficient for (ordinary agrKulture; it 
probably varies from 20 to 40 in ancf over. At 
Teheran, the ca[>ital, it sinks to 12 m., and in the 
ccntial region to under 10 m. Irrigation is thus a 
prime necessity in this “ Land of the Lion and 
the Sun." 

Productions and InduBtries. Agriculture is 

imi>oitant hi I’cisi.g and most of (he pioducls are 
of (hr Moditcri anean " type Inig.ilion farming is 
carried on m most of the country. Wheat, barley, 
millet, maize, and the vine are jiroduccd in the 
valleys ; and cotton, tobacco, and the opium poppy 
on the plains. Rice, jute, and the sugar cane are 
grown to a limited extent Many medicijjal and dye- 
yiclding plants arc laiscd, and gums are abunda«t, 
tragacanth being specially imjioitant. Delicious 
li lilts, such as peat hes. oranges, and lemons, flourish 
in many paits The date-palm is cultivated m the 
south ami east Silk is an important ]>iodu( t m the 
Cas]>ian jnovimcs, and in the neighbomhood of 
Ye/.d Sluraz is world-famed for its rose gardens. 

The Pastoral Industry 'Ihe (ounlty is in many 
respects suited to the pastoral industry. Fat-lailcd 
sheep, goats, and camels aie leared, and provide 
raw matenal for Persian < ar[>et,s and felted cloth. 
Fine broculs of horses aie rea'ed also 

I hr hulu^ry. Minerals are abundant, 

but (except ])eti(>leum) little \m irked, owing to 
dufances f^un pints .uul itiarkets, poor traiis- 
pdit.itioii facilities, and scarcity of fuel and water 
Muu's of l<ad and c<>)']i<'r have been woiked to a 
limited exti'Ut tiom eaily times I’ersia now sup- 
])lies a cousuletable .leiount <■( ]>elrolcum for the 
J-iritish Navy 

1 he I'lshing Industry '11^'’pearl-fislnng industry 
of the Peisiau (Jlulf has its irnties at Uahiein, and 
other Arab islands and polls Natives of India 
contiol the tr.ide , they take the pearls to Lmgali 
for tiansport to Lombay. 

Ihe Manufacturing Industrus IVisia is cele¬ 
brated for its I ai pels, whu h are made by hand. 
The* liief (lislru ts are Kurdistan, Khorassan, F'era- 
han, and Kheiman Yezd and Ispahan are noted 
for woollen fells Otlier industries include the 
making of brass and copiier vessels, and inlaid 
met<d and wood woik 

('omiuunu’alions. llu means of communication 
aie veiy poor m Peisia It lacks navigable rivers 
aiul good ro.uL, and b.is at pre-ent only one rail¬ 
way, fiom IVliei.iii t'l.xShaii- \bdul-a/ini ITathc 
milst be Ciirric'd on by caiavan, and must generally 
follow the liver valleys. Ihe build of tlie country 
Will always b; a himliance to tr.idc, and improve¬ 
ments in trans]Kn t fa< ilities arc of ])riinc imj)ortanc:e 
to Persia’s romiueree b'lom Pusliii e a dilfu ult mule- 
caiavan loacf leads by Shiraz to I'chcran, and from 
.Bandar Abbas ancither (litlkult loute crosses the 
qioiintdiiis into the intenoi. Tehcidn is also con¬ 
nected with Tabriz, Resht, Ispahan, A'czd, and 
Kerman by more or less dilhcult routes Tabriz is 
, the centre c^t tht* caravan trade wnth Trebizond on 
the Black Sea«, and- Kerman controls the overland 
trrtvlc with Inf.ia The principal ports aie Bandar 
Abbas, Bushire, <.nd Lmgah on the Persian Gulf, 
and Ivnzebi,. Meshed i Sar, and Bender i on the 
Caspian 

(’omnipreo. 'Ihe* chief expoits arc silk, cotton, 
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AND DigXIOXAR'i- Ol- ( 

* 


wool, fruit'*, <‘*lHuin. laipcts, toliaciu and 

pctioli-mn ’liif pniuiptil unixnts arc >ug.ir, Ua, 
wlR'al, iiiul flour 'I'lic main tradi' 1*^ with Russia 
and the rnitud Kingdom 

Trade Ontres. Thc-ru .uc two distinct classes of 
people in IVrsia t (1) Idle town dwcdlers ( lajiks) 
and {2) tile nomad pastorahsts (lliyatsl. The duet 
towns are ^araxan centies. leluaan (280.00(1) and 
Tabiiz (200,000) aie the mo',t inipoitant Rleven 
othci towns have pojiulations exceeding dO,00() 
TeJ^eran, the caiiital, hes on a iivcilc.ss jdain at 
the' base of the, Klburz Mountains. It is a gie.it 
li.ide lentre, and contains the palace of tlie Sh.di 
lain:, the cominenial ca})ital, is in the north¬ 
west, an<l Is sinrcauidecl liy well-w.dered gardens 
h/'dlnm (SO.OiiU), the c>ld capital, lies m the 
centie of I'cisia It stands in a luodmlixe region, 
.,nd is an nnpoitant tiade ceiUic 

Otliei are : Mc-^hed (e.apital of Khorassan, 

^•adc centie, anil a sacred city), Kermatx (tiade 
ccntie, and noted for caipets), Shirax (famed for its 
roscs and mghlingaks), and Vezd (tiade centie, 
notid for woolU n felts). 

I ndii .1 Kccnt agui'inent witli IVisia, (.real 
Ihilaiii obtains a c oiisulc lable inline nc(‘ in tlie 
Kingdi'iii, and agri'es to supply adnnnistMtivc* 

< \p< rts. oKucms and ccpnpiiient tor a Teisian tmie 
toi llie inainti nain e of older, .issist.ince HI lailuay 

< oust nil 1 R'll, I ti 

Malls ,u c di spate lic<l d.uly to I’eisi.t \ia Russia, 
ande\c'i\ l-'iid,»\ \ial>ornbay d he tune of iiansit 
to lelician is .d'cait IomiIccii <la\s 

rhRSIAN IIKKKIRS. I In li lilt id the h'huvinu'^ 
callunluii^. oi c oiii?n>in buc Ullioi n, tibni tlie juu e of 
whii h a udonimg in.iltei is obtained. 

PKUSIAN rOWIIKK. - \n insect destioyer 
ol)taine<l boiii tlie powdc-ied leaxe.s of the I'yre- 
thrum carnenm .ind the 4'yrcthtum to'^eum, which 
glow wild in i'(‘isia and the C.iin asus 

PKUSIM.HON.- - Lhe Date Rlnm of Amc rn a The 
flint leseniblcs an mdinaiy plum d he timber is 
li.rrd .ind elaslie, and the Ixirk is used medn in.illy. 
I Ik' name is often ajiplied to othen' liec-s of the 
same g( mis, iiu hiding vai idles gi own in China and 
I pan, the flint <d which is mUed foi its size 

PKUSONAL AC('H>I:NT insurance. — (See 

Indi-'mniiv Insoranck) * 

I'EUSONAL ACCOUNTS. The accounts of per¬ 
sons witli whom luiMiuss IS done, i c , tliosc' who give 
cicdit and those- to whom credit is given, and com¬ 
prising both oidin.iry trade ercditois and debtois. 
and also the ])tTsons tr^whoin money is lent and 
Ihf'se fiom wlumi it is borrowed 

Sliidiv speaking, the cash and hank accounts 
arc- piisonai aiiounts inth the cashier and with 
the bank 11 s[>e( tivcdc,' * 

PEUSONAU ClIATTEUS.—(See CHArrr.Ls) 
PERSONAL ESTATE. - (Sec Pr i^sonalty ) * 
PERSONAL SEClIUlTIES.--^(cuiities whr fi gixe 
to the lioldc 1 of the s.xine a chum noon a peison foi 
mom ) adxanicd or st-rviees renchted, and wdiidi 
arc- not cdlu-rwise itioxided f»r. 

I’ERSOSAI, SECt'UITV. —An advance is saw' to 
be marie u[)on jKrsonal security wlum another jki- 
son becomes surety or guarantor for the amount. 
The term is us'-d t^) distinguish*the^ccurity fiom.a 
deposit of deeds, or ccrUfic,?tes dk any other foipr 
of imjiersonal security ’ * 

l'O{S(>NAI,TY.--Vr(Ji. 0 rty s* h as money, goods, 
fmmture, stocks, .''nd shares is ixus^uial estate, or 
jHisonalty Leasehold propyity, e\cn ,i lease for 
999 >ears, is included in personalty (Ideehold and 


copxhnlil ]tro]uit\ is "le.il estate" or ‘‘really.") 
NMrii u-al estate is diiected bv*will to be sold, it 
Is icg.irdc'd as pcisonaltv f he bemdil c'l a mortgage' 
isjnclucUd in ]>eison.dt\ • * 

1 he wolds Used in a \fill wfth us]iei.t to the dis¬ 
posal ot personal ]»r<'pc'ily ditlei lioin lliosc used 
III comic, lion wiili u-,h ptojnix I'c-iscuurtty is 
b. (lucathecl and the bciu-lniai', is called a legatee , 
rc.ilt;^ is dexised ami tin- bcuc‘luiat\' )s teinu-d a 
de\ iset* (Sro Ki All V ) 

PER STIRPES. I Ills is a Latin )*hi.is<', meaning 
bv flu- roots " It IS U'>ed in c oiUi admUnetion to 
anollit i Latin )>ln,is(-, ^cr iafula. wliu h nu-an.s “ by 
the hc-ads’’ d he dillc’iciue will b«- maili- char by 
the following example A man h-avc s .i sum of 
money to bo cluidcd c<piall\ amonest Ins luc- sons, 
and if any of tin ni clu bcfoi*- the- tcsialoi, the 
piospc-etive sliaie of eac h of the-sons wlu)-.o die is 
to be duidecl e(|iiall\' .iiiiongst the son's ilnklic-n 
1 hose < liildt eii, tlien, t.ike amongst Ilu-m tlu- share 
which would hact fallen lo tluir diccased p.uc-nt, 
and iiol an ecpial shate of tlu- full sum of mont-y 
Ic ft by the tc sf,itoi • 'I lu- division is made' a*, c oiding 
to ihc- i<)ols. j (' , tlu- ticc- sons, ami not aeeordyig 
to tlu- miml'c r OI lu-ads ol I liosc- w^io ai e to share- in 
tlu- bc-m lie ( m o cif thi 1- statoi 

PERlI. — INisHhiib Area, and Population. Peiu 

lu-s on the Pacific: side ol liopUid South Anu-nca, 
with Rcu.uloi on the north, Hrvil and IU>h\ia#)n 
the cast, Chile- on tlu- south, and the Ikutfu ()(ean 
on the west I he c-.lim,itc>! .nc-a is ,S'k;,i>0() s(|uaii‘ 
imlc-s. and the i-sf miatc-d poiiulalKin about ,S,(H)(),0(H) 
Inca Indians (57 )>i-r cent ) m.dvc Ufi the bulk of thc- 
]) 0 ]uilalion. and tlu-y still six-idt the old (,)uichua 
language, llatf-castes ai^ .dso nunu-tcuis, and tlu-ic- 
IS a small laopoition of Spam.irds, Ncgioes. aiul 
Clmu ^e 

Coast Lino. I lie coast hm-, i-xli tiding fioin 3^” 
to about 18® soulli latitude-, is l.iiily ic-gul.n, and 
contains no really good liaibcaii 

Riiild. Petu (lu'i'les into thic-c- v.ell-mai lod /^'iies : 
(1) llic Coast Region, axc-i aging 20 niihs in W'lclth, 
c onsisting c)f a desert, but with lei tile s(i ij»s, ^ liei '- 
It is < 1 ossc-cl hv 1 ivc I s llowing Irom the- Amh s , (2) 
the Andes Region ol vallevs and tablelands, liiainecl 
by the Amazon, and its liilmtancs, the- Iluallag.i 
and Ucayali ; and (3) the Moiitaha Region of low- 
lying, trojucal river valleys, with impenetiabh- 
Amazonian foiests (" sc-lvas ") Lake 'Jiticaia, tlu 
hugest lake of South Anuiua, lies paitly in Peru 
* Climate. The main contiollmg climatic lac tors 
are the latitude, the altitude, and th*“ diiection ol 
the winds 'Ihe Mnnt.ih.i ugion u-ctives a very 
heavy rainfall from the south-east ti^idc- winds, 
liut the prevailing wiiul along the ccjast is from 
the south, ami eonung fiom .i c oolc i to a waimer^ 
ic'gion, it cl<-[-)osils rui lain , thus tlx- coasl.il strip 
IS ju a< tn all/ ramli S-. • ft aPo expci u-n< c-s very higli 
tc-mpc lal lire s ; r.eithei aititml'- m>i c ocil winds 
It-mpc I its heat 1 lie Pima and I'lln .ua tablelands 
(d avei ry;«' hef-ghls exc ecding 12,000 It ai e vm-II abovc- 
thc limit of ticc: giciwlli and of most iiieals 

Products and Induiilrros. A^tncuUure m the coast 
distiict.His dcjiendc nt on irugation ; the chief crop.s 
are cotton, ‘'Ugar, m.nzf-. lue, tobacco 'ihc vine 
IS Slic ees.sfully giown.'aiul siMt culture is being tried 
111 tlie coast legion Excellent maize is prodiucd, 
afid the i>otato flounslic-s in the Andes valh-ys 
Ihcio aie vast anas of iAru suitccl to I'uiopean 
c>-reals, dait Pciu still im|>orts wheat from Chile 
Ccntr^iitl'eru produces much colfee On tlie eastcrit 
slopes of the Andes, cocoa, cincl'^ina, coflee, 
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tobacco, and rubber are raised in largo 
(iii.intitu-s 

I he rasioraj Industry On tlic mountains and 
t.iljiciandb the al|>aii\.z'ind viMifia roam, and their 
woo] provnles a soun c o( wealth pciuhar to 1 cru 
Sheep nnd <.ittle are rcare<l in large mimljers 

The Mmini; Induytry '1 he mineral rcsouu os of 
I’cru aie gie.it, <ind (omj)risc gol<l, silver, i ojipcr, 
lea<l, ziiK, ni'kii, iron, ^juiek-silv er, eoal, salt, and 
lolialt Ihe Ouef (cnlies are l\iS(o and Puno 
(siiv([), Huamavi-li'a (inert my). I’nno and Yauh 
(iop[H i) Small <iuantities of guano'are obtained 
!iom the island ol Polios de Afueia, and some 
plates along the toast Mining stilfers from poor 
transport l.Milities, ami the most a<live mining 
( omp.inies ale Aim in an Im]>orl,iiit petroleum 
de])osits have beta di^t ovei ed, and tlie output is 
lilt reasing'gre.diy 



The Manuliiclunut; ludiLstucs Stiaw hats arc 
plaitetl in t*he noilh, ami at I.nna and Cuzto loaise 
woollen blankets and tiolh .ire \vo\’eii Other 
manuf.ietures im lude leatliei, soap, inatehes, 
turnituii'. wines, and t)h\e oi-‘ 

roinmiiiiieatloiis. Good loiltls aie g^atly neetled 
all tAei tiu- tonntiv, .ind etloits afe being dncctctl 
t'lwaids thtn (onslimlu>n Pa> k-mu|<‘s art' largely 
usfil loi inland trade, and the llama is use<) tm the 
Andes as a bi'.isl ttf burdep. '1 wo railways climb 
funn the toast to the Aiule',*.: (1) loom Call.io 

thiough lanu !<> Oiova, tunnelling tlic Antics at a 
height t)i l.s.dfPs it , and (2) pom Mtdlemlo by the 
'\iet|uipa Pa^s (1 l,hdn*-(t ) tt) Pniio Eleetiu lail- 
wavs itume(.t l.iina with (,'hoinllos and Callap 
Ihe Ptuivian Coip»)iation woiks a navigation 
system on laike 1 itn at a and the i iver Dcsaguadeio. 
In the lofi'st legions 1 1 .uA'poi tat ion is oasyGiue thVi 
'navigable u\eis aio i< a. he<l, and sleameis j^iy-.lown 
the Ainazomfrt)iu bpiittis 


ENCYCLOPAEDIA 

I 

Commerce. The chief exports are sugar, cotton, 
wool (llama, vicufla, and sheep), copper, goltl* 
silver, lubber, coffee, and guano. The chief imports 
are textiles, iron and steel goods, coal, and wood 
work Trade is earned on mainly with the United 
Kingdom, the United States, and Gcrmajiy. Hk; 
priiKi|).d port IS tallao 

TnnJe Centres, 'i he trade centres are«practically 
confined to the coast and the Andean plateau. The 
largest towns are Lima (14-4,000), Arequipa (35,000) 
Catlao (31,000), and Ciizro (20,000). 

Lima, the capital, is situated near the base of 
the coast range, and a few miles from its port, 
Callao. Other towns arc Payta, Kten, Pacasmago, 
ChciTihole, J’isco, <ind Molleiico (siiudl ports) , 
Ceno do Pasco and Puno (inland mining c( ntres) 
Iquitos deserves spec lal mention, as it is becoming 
an important contie for the rubber industry on the 
upper tiibutaiics of the Amazon It is silufttcd close 
to the junction of the four large nveis. which iinitl? 
to form the Upi*ei Amazon—Ihe Ucayali, Maianon, 
'Jigie, and Najn) Ileme it is the poit of outlet and 
inlet tor the jirodmls and purchases of the valleys 
ot these livers and their tnbutanes. 

Mails ait' despabhed by various loules about 
ome a week, ami regularly via Southampton once 
a fortnight Lima is a little over 7,000 miles dis- 
t.iiiL liDiu l.oml'Ui 3he iiiiK' ol li.insit is about 
thiity dav.s 

1*KUP IIALSAM.—’llu' fiagianl exudation of a 
South Amt man liee Ihe b.ilsam, whii-h is sttinc- 
w'h.il biltti in taslt', leseinblts molas''Os in appear- 
am ( It IS crvi’b'Vt'd miduinal'y as a rcmevly for 
asthma, and is also iisctl in ionfei lit)nei y and 
jx rliimei V (St e pAi b\M ) 

niRl'VlAN UAUK. (St e Cinchona ) 
l‘KSLTA.- (See l-ounciN Mont ys—Si*ain ) 
ri'lSO.—(See TohkigS' Monkvs — Auor.NTlNF, 
CiiiLi. Coi.oMniA, F.coaoor, Mrxiro, PniUPPiNns ) 
IMvTITlON. —(See PANKRurfcY Pi- fition) 
PKTmOMNfJ CRCDITORS" (and sec 1 'vmc- 
KUi’TCY Petiiion) — Aliy person who lan t.ike 
proieetlmgs to iccovcr a debt at law or in equity 
may present ;i b.inkruptcy petition. A ctmquvny or 
eoipoiatc hotly may tlo so m the corpoiatc name, 
even against one of its sbarehtilders, while a Injm- 
dator may ])teseiit a j^etilion in the name of the 
t omi)anv A buihhng sot letv mav present a petition 
signet 1 by its set. i etai v, ami tin; i ight of the set rclarv' 
to do so neetl not ventied idy aftnlavit The 
following ptisons may .iKo ptlition: An infant by 
Ills nt'xl frieml : an ('xei*uttir who ha^ obtaiiuil 
jirtibale ; a trustee m bankiuptty , an alien, if he 
can sue for the debt , an<l jttinl creditors, if they 
all sign. ,, 

A petition will not nccessaiily be dismissed 
bec'i^use the jictitioner is the one anti only creditor 
of the bankrupt,”nor is the creihtoi himself the onlv^ 
]>ei son entitled to petition. Ihus a man vvho has 
obtanu'd a valid absolute assignment by wTiling 
may present a [>etition, although tlic avowed object 
of the assignment is*" to enalile the c^ssignce to 
institute bankiuptcy proceedings. It has been held 
that the ftdlowmg {)crsons c.uuiot pu'sent a peti¬ 
tion: A husbami.,.in respe* t of a debt due to 
h.s wife as adA.inistratiix ; and’a creditor, if the 
act qf bank.'uj)t^^,y on which he relies is one to 
which he has himscH been priyy. Thus a creditor 
who has been party lo a deed of assignment kr the 
benefit of the creditors generally could not found 
a petition ujion that c'eecl as an act of bankruptcy. 
.(See OF AssiciN.vtUNT ) 
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PKTROLELM.- llus name ib ck-rnccl from luo 
woi'ls meaning “ rtn k " anil “oil" icspeetiwly, 
wlijch explain both the orij^n and the naluic of the 
substance iiKlicated lliis intlanunable IkjuuI lon- 
sistb of a mixture o.f hydiocaibons, chietly jxiraffuis, 
olefines, and na}>hf lienes, and is said to be pio- 
Jnietl b>^ the natural distillation of coal and shale 
beneath th^“ e<irthS sntfaie. At lUkn. m Russia, 
there arc some n<deil n.vtuial springs id petruleuin, 
bill in m.in> cases botiiig and jjumping aie leijuiu d 
to bung the oil to the surt.u e In its naluial lon- 
dilion, petioleum is a thuk, brownish liquid, with 
ail objei Uonable smell As a result ol Iraitional 
dislillation, thiec ilasses of [iroducts are obt.uiud. 
riu y ar(‘ (a) highlv iiiHammabU' light oils, sin h as 
iMUiAinc an<l na[>hTha, whuli arc iis(<l as fuel hu 
iuli’inal lombustion motors, as solvinit^, <ind m 
drv < le.ining pi<t<.esses , (/i) illiiminaling oils, known 
as paialhn, etc , (r) luaivy oils left aflei 

^le hist Two (lasses have bien distiiUd olt, and 
valuable as lubiuants, and soinetinus, as in the 
i asi- (.,{ \ .is( line, in phai ina(-.y. A S(m‘k-s of important 
l>vc |>iodii'ts are obt.um d tiom petroleum 'I'licse 
iiu hide lainp-blai k, t oal tar, oil of iniib.ine 
and d> es ol \ ai Mus sol Is The Uni led States is the 
(hut exporting loiintiy, and R.ussi.i coinis next 
1 n Russia, pellok'iiiu napli! lienes pi ( dominate, 
while the Ainei i< an jnodiu-l ('oiilams a l.ii gir jiio- 
pol lion of ohiuKs I’elrolelim IS .tlso loilll'l in 
(h'linaiu. Kiiin.iiiia, Ihinn.ili and Uanada 

IM:TR(»IJ:r>I, l\\\ KFLATINCJ to.— in the 

Alts of Pailianieiit whu h h<u'“ lieen passed m 
order To inmi*iiis( the iisks iinmi'ed in stoiing, 
(.linin';, and e\[it)siiig loi sale, lIiTs inllaniinable 
.ind e\ploM\(‘ substance, theie is iihUnled uiKhr 
ihe t<‘iin f'l uni. “ .uiv lock oil, K.mgiKni oil, 
Ih'iinali oil, oil riMth* lioiii j>etiol< inn, »<'al stliisl, 
sli.ile, pi at, oi othei bitunniions sub.f.une, and 
.iii\' piodiKis of pelioleiiin oi .liiy of the Libov( 2 * 
iii'-iitioiud oiK ” , ^n<l tlie Alt of 1871 apjtlied 
-nlv to suih pitiijium as, when tested m tlie 
ni.inini |)risMihed m tlie schedule of the Act, 
■MX (■ foi I li .III mll.unmable \ .qiour at .i lempei.itme 
I't li Ill,in lOd®!-'. but this w.as alteicd by the 
: (lolciim \it, 1879, 73® J' bi mg substitntid for 
i''-'®!’', .iiid a diKcient lest sjxs ified m llie I'list 
s. iiidiilc of the Act h'veiy Iiaiboiir an<(honly 
must li.inie .iml submit lor conlii rn.ition to the 
llo.ud ot '1 1 ai le, hv-l.uvs legnlating tlie pl.i< es in 
the hatbom for t!ic mooiing of steamers latnou; 
petioleum and lor landing the laigo 'I'lie jicnally 
io! <i bi cai ti of 1 liesc ■‘cgulations is a hm; not 
ext ceding /^5() for eai h d.iv diiimg wlm h sucli < on- 
travi'iilion continues, <ui(l thi* harboui .mthonts’ 

1 .m lui tlier move sndi s^ip or caigo, or i .iiise them 
to l)e moved at the owniei’s expei^e to suih*])lace 
as m.av be m lonlonmty with the by-law' 

The owner or master of a ship cairving petrohhiin 
must, under a penalty not exfeeduig /,’^bO, on 
entering any liaibour within the Unit* d idngdom, 
give notu c of the nature of lus c ai g(^ to the hai b. c 
authoiifv , 

If iietroklim to which (he A< I .ippiies (a) is ], ,d 
tit any pl.ii i; except during tlie seven d.iv’s m xt 
aftci it ha>+bc(*n imported, or {/-) is larned f. >in 
one jdaie in the iJmtoil Kmgf.om^lo anoth t, i^i 
( c) is sold or exposed for salc», llu^cssel cont.unm;; 
the petroleum must have a )ab5l d«5.sfnbinft tlie 
]ictiolcuin. with lhe*additiou o4lhe words “ liighlv 
mflaiflinable.’' and j^Iso the name anckacldrcss of the 
« oiisignec or owner, the sender, or the vendor, as 
the case may be The penaVy for mfwngmg this 


regulation is forfeituie of the petioleum and the 
vcssi,*! conl.iimng it. and, in audition, .i tine not 
exceeding foi each ollence ^ 

I'etroleum may not be st<»red in any excigit 

by h-ence of the local iifclhoAtv, as deliiux! by tlie 
Act, but a lu en< c is n<jt leijmied wlierc the 
aggregate amount doe-'* m.'l ca* (ed 3 g.illoii'f, and 
It IS kept in sipaiate gl.iss. eai tin nw.ii tg m metal 
vessels, em li sci ni ely stoi*p(Ted, and eai h c on 1.lining 
not moie than a pint, \\hat is meant l>v the local 
authority w, by Sei tioii 8 ol the 1871 A«t, defined 
to be— • ^ 

“ the Cc'i pc'.i .ition, town (.oumil, oi iIk' uiImh oi 
lUial distint couiuil, as the c.ise in.is be, and 
m any haiboui, the h.ubom autlionly to ihc 
eX'-Iusion ol any olliei !o> al .luthonty" 

Hie penalty for stceing witlioul <\ Inciicc (wlnie u 
Ineiui! IS u'ljuui.d) is loiiciluie ol tlie petioleum, 
and the ot t iipiei ol tin* [d.u e is also liable lu ,i tine 
not e\i eeding j for ( .u h d.i\ duiing whuli flu* 
[H-tloleum IS so K. pt 

Uiidir the loii<[on (ounlv (oumil (Ut-mi.il 
INacmn) Act, 1‘Mg* H gisl [.it loll ot .dl ptiioleum 
d< pots lu tin < ouiu iT' ai <'.l i > i c quii < d , 

An\ peisoii who lias .i luenco W Keep petioleum 
under the 1871 Ait may, subject to any l.iws m 
fcMte alleitmg haw'kei.s and [ledl.iis, h.iwk siu h 
petioleum by lumscdl or lus seiv.ints, procuhd lu“ 
does not c.iiiy more Ih.in lit) galUnis at any Imu^m 
one tan lage, and the pc 1 1 oleum is in a c IommI \ css-I 
lliat dots not Iccik, and is (oiiceyd in .i pio|'eil)’ 
vcntilatcsl (aiiiage, so i oiisti uct<-(l .uul litletl th.it 
the pell oh uiu ' aiiiiot es( ape I lu i eli om in the loi m 
of .1 lujiiid No tlie Ol light Ol .iituh ot an 
explosive OI mll.umn.iblt* ii.ituie m.i\ be biougjii 
into, or dangcToiisly ne.u to, tlie * am.q;* Ihe 
petroleum must l)e stoied m duly lu < use<1 jui luisc•> 
eveiy night, and .iNo wln-nevci it is not b< mj; 
hawked, and all diu' j>ut.iuttons must be taken to 
pieveiit <uti<lents by liie oi (Xpltjsuui, and to jue 
vent any ju'tiohaiin tioin esc.ipmg into .my )••lt oi 
a house or building, or into a diam or s( wer Ihe 
pcMuilty toi infiingmg Ihese r<‘giilations is a l®je ol 
not fxtteding /20 .uul the toiltiluie ol tluv 
pefroii iiin, togetliei with the vessels < (<nt,i(Uiiig,. and 
th' (.'image tonv'vmg, the same Ihe |)cii.ilty is 
piim.iiily 1 ecov( I.il-le .igainst the lumi'-ee, but if 
ill'- l.'itter tan show tliat lie lias used due (lili;;c-n'e 
to ciiloiie tlu“ excMiitioii ol llu'se icgiilalioiis, .md 
that some other pei son h.id < ornniitted the oJleiuc 
«:i (jiiesli^n williotir tin* In cn ce’s knowhalge, « ori- 
sent, or (oimiv.iiu e, sii' h oDur peiSon < ,ui be sum* 
iii.iiilv (oiivicletl of (Ik; ollen<<“, arid^lhe inciisce 
( xcinpled )iom tiu' ptn.iKy Wlieic- tlujolli'me is 
lomimtlfd by a stiv.tnl oi tiu; lu ensec oi sr)inu^ 
(jlliei pel-.(Ml, siu h si-iv.int oi t/llui [aison is liable 
to the sane penalty ^ it lu- wtie llu: licensee'. A 
((instable who has i<«-.on.ible < .ms<; for believing 
ill.if I'ctioliuin ». being h,twke<l m ( outr.iventum 
ol tlie y\'t, ni.i) s< !/<■ and (!< tain it and tl'c vessels 
.uul < .image s out.lining tlie s.inu until .i coiiil of 
summ.ir^ jiii isdictioii l^.is (let(,i mined whether or 
not tlie Act h.as lua ri*inliingcd 

Any ollu(M' auihoiiscd by the local anllioiity may 
piirch.ise any jietroiem • fiom any deak-i in it, and * 
may, on piodiicmg a cc/tihcil <aj]»y of Ins ajipoint- 
ment or ollu r suKu lent authority, recjnire the deah^r 
t(T show bun eveiy jdace in which the jictiolcuin is 
kept, and may take s.iinples of the petioleum for llu- 
jiiipose*)! testing . and the petioleum is not m 
,accoi(Ja»ee with the requirements of the Act, the* 
exjycnscs of testing are payable by fje dcalci in 
IV\ 
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addition to the penally. Whcie a court of summary 
)urisdi' tion has reasonable grounds to believe that 
pet I oleum IS Veing kej^t, conveyed, or exposed for 
sale m roiitraventior^ of the A< t, it has power to 
issue a se.iiili warr.mt enabling the holder thereof 
to en^er .ind seau h the pla< shi[), or velmie named 
in the warrant, and^.ikc samples of the petroleiun. 
and sci/e and remove tin* |)eliolcum and the vessel 
contammg the same until the nci ess.try plot eedmgs 
«an be taken befoi*' the i tjurt of suinm.iry jniisdic- 
tion I’owei IS given to the person exe> ulmg tlie 
warrant to usoMhe slup oi vehicle cimtaining the 
petroleum for twenty-four hfjurs after sei7.uic. m 
order to remove llie same. I>nt he must pay a reason¬ 
able sum Itir 1 he use t In 11 ol 

In I t)iis( <|m in of tin gniu'iAd use-ol mot<M -( .irs. 
It betaine netcssaiy to nnxlily some ol the legula- 
lions of llu- l‘etioli-um Aids, so tar as thev iipplied 
to nnitoi'cais, and powi-i was given iiy the Lot o- 
motivos till Highways At I, LSbG, tor the Sctrelary 
t)f St.lie to m.ikt* iigidatnius fm the keeping and 
us(' of pidiolnnm Ol of any, oilier intl.immable 
litjiinl or fuel for the pur[K>sc- of light. Itji < )mi div 
ai%d Ihesf regul.itn^ns ovtuiido lln* |n<>\isions <>1 
till' I'efit.ifum Acts The thief of thrse aie thit 
thi' amount of jx-trolenm spiiit to be kt'iit in any 
one stoiehouse m.iy not cNtct'd (SO gallt.ns .U .inv 
one (line Sloiehotises III the same oi't ii|)alnin 
wfin h .lie situal^'l within ‘g() ft t)f oik anollni 
ai f to be leg.utletl .is one sttxehoust, ami mav 
not contain moit' than (SO gallons in .ill, Inif 
stoi chouses moie than 20 ft a; irL fiom e.u h rillu i, 
or in dilleit'iit Otcupations, may e.u h eontnin a 
ma\imum amount of G() gallons Iv.ai h storehouse 
must be jtiopeily vt'iUllaTed , the petioKum spirit 
cmi>l l>e kept m sub-ilautuil metal vessels bom 
vvhu li no leakage of either vapour or lujuid can take 
plait' In (crtain ia-.fs, nolue of the stoi.ige of 
IH'tiolcMini spn It must In; given to Hie lot al atilho: ily. 
Wlieie pc'tioleum spiiit is kept for the puipose ol, 
or is*bemg used on, hglit locomot iv«‘s, .ind is ki'pt or 
list'll m .111 ot dam t* with these i t'gn Lit ions, no In em o 
imtlPr the IVlitileum A* t. 1871, is nttossaiy, but 
a In em e is necessary if ilef.iult is maiie m obsei ving 
any one of lln'st' regul.'itions 
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Iiy the Petroleum (idoduction) Act, 1918, 
searching for boring tjr getting petroleum and its 
relative hyclrocarbons is yuoliibited without* .i 
iKence from the crown The penalty for default 
IS three tunes the value of the petroleum oblaintd 
d he t rown lias Itius the mom^polv of all oi^ deposits 
in this cotmlry and lirc’iices aui granted by the 
Miuistiy of Munitions under the Act Any licence 
g'r,lilted must be submitteil to J^arliannuit .lUtl 
ri coiils iiuist be keyit wdiu li aie open to inspection 
Ikovision Is matle for tin- keeping of plans and the 
mspettnui of jdaiis as ni.ule umlei the C'oal Mines 
Ael, 1911 Notice is u<iuired to be given by 
lit cnsec-> befort; holing operations are commenced 

PLTTY CASn.'-Petty casli v> a matter m the 
lonect reconlmg of whn h diflKulty is often cx- 
]>tiience(l 1 here aie many methods, all of which 
f.ul U) give I'ciinpletc satisfaction cxi ejit the “ Im¬ 
prest " system, imdtM' vvIikIi a chetjuc tii sutfuient 
amount to cover a jienod is tlrawn, this beirf^ 
tretlded m the cash liook ami debited to a petty 
t .isli .ut.ount 111 the noimnal hslgi'r J he cht't]ue 
Is then h.uideil to the petty tashic-r, whose petty 
(.ish luiok is bt'st I\ept in coluninai form as shown 
htieiinder At tin* eiui of the period the petty 
I ash book Is submitted l)y the petty ca'diKT to the 
I ashit'i, togcLlier with Ins vftU'heis, ami tliec.ishicr 
having I heckl'd the entries, imtials same anti hands 
the petty (ashler a I'hequc for the amount spent 
I In I ntry for this m llie t ash bot>li; k tlieii made' .is 
pt r till'th. l.Ill giv en lit 1'nv l^y Hu ynttv tash l>t)ok 
.iual\ SIS 

In this t asc'* > 

By petty cash—Stamps ..[2 10 0 

Stationery .. 0 17 (> 

Cur inwards . . 1 7 9 

,, oiHw.uds 1 18 4 

d'lavellmg . . 1 7 

Sundi les ^..014 2 

—-8 15 3 

The vanous items ate poste<l diret t to the 
respetlive nominal It'dger .iccounts 'I'hus, the 
pedtv I .ish at count iii the munm.d ledger leinams 
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unaflected, the petty cashici btill owing the impux'.t 
amount. 

Whore the amount of ])ott^ cash is a {hu tuating 
ijuantitv, the pettv l)<.‘<>k inav b<“ halAiucd 

and a ihtRjue gi\on fur tlio ainoimt spent tu dale 
whenever yio peflv (.a-shur is running sliort of 
money, but the fixed period s\sloin is jucfciable 
where it can iiossibly be adopted 
PETTY JIIUY.—(See Ifuv ) 

PETTY SESSIONS.—(Sec Simmary Jukis- 

DlCi ION ) 

PEWTER.- ,V silvei \-u hit e .illoy, uMiallv lum 
posed of foui pails u( till anil oiu- of had I'ui 
hrst-(lass ]>e\vter goods, h')\\e\(.i, an allo\' of tlP, 
antimoju. co[)jh‘I, .^id bisnuitli is iisid Pt \vtr*i 
was at one tune niu« h in dtuiiand toi l«cci 
tankaids, jugs, philes, (i( , Init it is now 

emplov'd for ornamcni.il jaiipo'-is 

PFENM(% PFENNKiE.—(See I'oui ion Monkys 

—#LRMANV ) 

PFENI).-(See I'OHKIGN WhlOJlIS AKI) 

MfASURFS—Gj RMANY, SwiTZFRI.AKl) ) 

PI1AR.MA('0P<EIA, HRITISII. —(See Hriiish 

IhlARMAC()l'(RlA ) 

PIIEN\<ETIN. \ di ug old aiiH d li oiii ( at both 
a-id, and usc'l iinslii inalh, lilo antijiyiin, a 
f--'ii itugc It IS .ilso cinploN i d O', a I (incdv m i .o<i s 
uf insoiniiM, lu .idai lie, < !< 

PHENOI>.- ('^er ra ]( \< M) I 
PUIMPPINE iSLVNhS. 'Ih.se islaiuP, \M(li an 
area of alioiil rdO.Odd s.piaie iniles, jc. al-out the 
'anie as the rnitid Kingdom, ai(‘ silu.ited noiih- 
< ,ist o| Korneo, Vnd li,i\e .i j'opiilati-^n ut about 
nine milli<ins, ot willed about 'Ja,t)00 ate l’.uio)K'ans 
and riO.OOP ( Inm b'oi nu rl\ t he j'l im iji.d posses¬ 
sions of Spain in the ISi d Indus, llu’v weie i eded 
to the I'niled Stales lu' the luaty ot Tans— 
I t)t h 1 >( < einlu [, ISdS • 

1 lie thief proctiuts aie licinj), ^iig.ir, cojua, and 
tobai Co, for \s he li t he»slaiid ol 1 u/(di is esp< < iall\' 
famous tioat iniiu ltd \\<M.Uh (\ids, .ind (oal, 
lion, and gold -lie niiiu d with some success 

Mituilii, the (. ij'il.d, oil tin island of I.u/oii, 

1 s a l.iiee tiade iii tobai.(o Its popul.ilioii is 
luolv ',25(1,not) '1 he next town in jioint of si/e 
IS ( hu, with .1 jiojml.ilion of 57,000 

Other (onsidei-ible towns, each of them 5vitli 
.1 ]>ojiulalion of lu'twceii dS.OtIO .md 4.5,000, aic 
L<iOHg. lAj'ti, yhoM;!, .md liulinif’as 

I-'or maj), see l‘.\si Jnuiivs (See also I Nirri) 
Sta 1 Es ) 

PHONOfiiUAPlJY.— (See*SHORTHAND ) 

PIIOUMIEM.— Also Iviiown as New Ze.itaiid flax, 
though the libre r.dher leseinldes hemp 1 he name 
belongs to a genus of New j^eal.md plants ol the ^il\ 
tribe The fibi e is md easily pi epaieil tor com men lal 
use. owing to the quantity of resinous matter il 
cont.iins, -ind the ropes made from iP .ir<‘ lialilc to 
Snap it IS, however, used fm S< o',i h inanufaetui cs 
of ti.iwclling, shiudiiig, and sai king ^ 
PHOSPHATES.—(See Ma.nurl ) 
PiI()SPH0UES.~A waxy, higldy intlammabh" 
Siibst.uu.e, usually yellowish in colour, though tliei 
IS also a led vaiiety, which dilleis from the ordinary 
product in v.ilious ways, eg. it js not poisonous, 
and does not give off'dumes on <‘Xj>osutc to the air 
Anoliicr name for the red vaVicty^is tynoijilious 
phosphorus It is used^for igniting safety inateftes 
t» ) Ordinary phosphoj-us is flot found free in 
nature, but it occurs pkintifully in animal, vegetable, 
and mineral substances. (l^e^ Apatite ) It is 
usually prepared by treating burnt bodes with 


sulphuric add, a piO(.css lesuitinj^ in the pioduc- 
tioii of su])'‘tjihosjilmlc of (.iKium .iml an insoluble 
sulphate of i-dduin Ihe foinnu i^ sepai.itcd, 
(vapoi.ited, and, when sulli(*ii^titK’ c om enti-ited, 
mixed w'ltli (.h.iuoal It lluii dind and indted 
m .in ( MI I ctort 1 111-jdi' 'Nidioi us disj iN u\ t j as 

i \ .ipi'Ui, and Is condeid< d in w.ftd Altoi vai lous 
pu! il\ mg pi u( css( s, it is made into stu Ks A mote 
model n nuthud of obtaining ph-'splu'ius is bv 
means oi an cU < ii n fiii mu e. into w hi. h t lu d mh’ 
lthus|)hat( Is put, t.'gitlu'i with iinxtiiie <d s.ind 
.ind I oke As a fi suit of t his pi u< » ss, t^u- pin •‘'j'lu 'iiis 
distils u\ci (jirat (Miitiun is mi(s'-.ii\ in d'silmg 
with this sid'sUuu e. owing to its |><.i'.onous natiiie 
and to the t.o t that it t.iKi"' liie at I lb’ b t oin 
meld.ills, pliosplu 11 US is most inqi.ri t.mt in the 
manuf.utuie ol liuifti mati lu s It is also an 
ingie.lieiit ol imni) .nlil'ui.d niauuKs ;uul of s.,i;u‘ 
nudidius Many . oinponnds .n e il<-i i\( d lioni it. 
whu h .ue x.'iluabh- in <hdmsti\ I'lu'sphoi iis h.is 
a spedfu gi.ivily "i I'S and its meltingq'oinl is 
I I K !■ 1 lu' amorphous \.iiui\' is obi.uiud liom 

the oidinaiy piodiul by <i j'loi-ss of heating 
|oI!< ,w e<l 1 )\’ 1 .in il'i. at u >n v 

PHYSHIANS ANH SI’llREHNS.-<■! he oidina.v 
distmUion bi'lwi'en a plusuian and siiigion is that 
a jihvsidan 1 1 eats illness and dise.ise by pies, iilxng 
the Use of drugs oi ad\'isiiig the leniox.d ol liuitiul 
surroundings, or the ab.uidonmeAt of nijiiiiou? 
liabits , w’iuTe.is a suigeon is (mplo\ed wlu n it is 
netcss.iry to remove a limb oi peifoim any ojai.i- 
tion cm any part of tlic bodv, eg , to icmove stone 
trom the bladder or kuliie\s, oi .ui ul«e? liom the 
intestines, oi a tumoui oi .my (jthei giowlh iK.ni 
any internal oi extern.d phit As the dutus of 
surgeons aie vciy vaiied, it is usual for men of 
eminciKC to spisndise in some suhje.l, eg, opei.i 
turns on the eye (oiailist'.), i.ir (ainisls), teeth 
(dentists) [qv), or on the la .nn, t hi o.it, oi dig( sli \ e 
oigans Some suigeoiis .ig.iin d.'voie tlu ir .illentum 
soUrly to lioisi'S, dogs, .iiul olhd aniimds (!#e( 
Vj- it iMNAkY Si’KOi ON.S ) III (lie same way, but lu 
a less ext' lit, some eimiidU ph\ su lans lesli u t tl*-ii 
w'oi k to the lie.ilmeiit of one dise.ise* only, eg. 
c onsumpt loll Ol ( am. er 

In eaily times tiic riu’du al {(rofession c oiisistcd 
of Ihice (lasses of jaaditioners: (1) i'h^sid.uis. 

(2) suigeon b-ulais oi suige<.iis, ,iml (d) .ijiothe 
.aiies Hy an old statute of Henry VIIl, passed in 
1511, no pel son withm tlie City ol I.omlon, oi within 
7 friilcs tlu.ieof, could be a jihysidaii ea surgeon 
without being Inst examined and approval liy the 
Dishop of Lomlon or Dean of St raul’s; ami no 
[leison outside the said limits was alUwed to 
piaitise as a physuian or suigeon unless lie was 
.idnutted by or ha<l olA.uned lelteis testimonial 
jiom tlic bishop of the (’uaeese m wlm li he lesidod 
'1 lieie was, ho\wver. a saO^ng of the ]>rn ilegos of the 
Univeisilu'S of Oxf.'iid and Cambiidge In 1511 a 
(h.II ter of im (H noration was granted to j.hy.idans 
and in 152'^ theTo!i>oialiori oi ddl'geof physnians 
f)l)tained Oie right of examining and lucnsing [)cr- 
sons to jirattise as jdiy' d.ins llie Universities of 
Oxford and Cambiidge also continucsl to have the 
right to grant similar lu (pices, and it was no longer 
necessary to obtain the lue^ee of the bishop 
Vaii^us other statutes were jiassed in the reigns of 
Heniy VIII and Mary increasing the powers of the 
Colle*gc of Fhysuians 

SQrjlfcons? In the beginning^of the Norman period 
and earlveC surgery was exclusively confined to the 
monks and clergy; but in 1163 the Cfumii of 
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Tours passc<l a (iucice prohibiting the clergy from in the register the names of every qualified medical 
undcrt.ikiiig any op'-iation involving a consider* pratliUoner, together with his qualifuations; and 

.ihlc los'' bl'-od, and the work o( the monks if a man’s name doe§ not appear on the register, it 

was (anicd on l>^ Tiailxis and smiths who used is /acic evidence that he is not entitled to any 

to a^sl^t tlx' monks iif iheir siugmal operations of (he rights or piivilegcs of a registered prat titioner. 

N'o (luLitM appeals to ^i.ive been giv;en at any No one except a registered medicaljjiaUitioner 
tiiiu to smiths t<* perfoim surgu al work, but in can recover by legal proceedings any charges for 
1461 a < liaitc r was given by I’Mvvatd IV to “ '1 he medn al or smgical advice or attendance, or for the 
Coinpanv ol the Harheis in London,” and this performance of any operation, or for any medicine 
( h.u t( r was i onlit mi'd by several lati-i kings. Lnder whu h he has jircsuibcd and supplied On the other 
It no ‘>n<- was allowed to piai tise the mysteiy or hand, eveiy registered medical piactitionei can sue 
la'tilty of sitfgeiy unless he li.ul previously been foi his fees and chaigcs, unless he is a fellow of a 
admittc‘d as a memlx-r of the Company. But in college of physK.ians, and is debaircd bv a by-law' 

spite of tins thalter there grew up a body of men flf tliat body from taking legal proceedings No 

who applied themselves to the practice of pure certifuate of burial can be given except by a 
surgery, and in the reign of Ilemy Vill there registered practitioner, nor can any one hold an 
wcie two distinct <runj»anies of surgeons, calle<l appointment m the Army, Navy, or any ]Hibhc 
icspec tivel\ the Ikiibtrsof London and theSurgeons institution as a idiysuian, singcon, or medical 

of London’ In the- veai 1540 these two (ompames ollb er unless he is duly registeied Am'ong the other 

wcie umled, and all the piivilcgcs of the Barbeis’ privileges of a registert-d piactitioncr may*be 
Company wcnc tt.insfeired to the united body In mentioned : Lxemption from servine on juries, oi 

1«0() the Koval College of Singeons in London was in the Militia, and from seivmg ai y corporate or 

im or [)oi atoil, and all the piivilegt's enjoyed by its }iaro< hial otlicos 
,piede( cssois were granted and confumed to the new It is a enmmal offeiuc, ])imi'.hab!e by a fine oi 
' £10. for a man to falsely represent himself as a 

Apoflieearies. Before thercugnof Henry VIII, an rcgisteiod jtiiU litioner , and to obtain or attempt 
upoihecaiy seems to have been the common name to obtain legistiation by false jiietences is pnmsh- 
for a dcKtot, blit about tins time shops were estab* able with imi>nsonmeni for nut exceeding twelve 
iished for tlm evclu-.ive s.dc- of dings and nu-dual months But provideil a man does not in any way, 
pi t'pai alions, and these bnsiiusses were < ondiu tecl directly or inditeclly, hold himself out to be a 

bv ai'otluM ai us In 1617 Mu y ie« (ived <i c barter of ciualified physu lan or surgeon, he is at libci ty, with- 

in< oiiioiation, as a ti.iding < ompany, but giadiially out exposing himself to any proses ulion, to employ 
they assiiimd tlx- iiglit to pusciibe as well .is the himself in Irc'almg disease;, and tnerc are many so- 

nghl to sell (hugs, aixl in spite of the jiiotest of < ailed ”'juac ks ” w lio ha\<: a. cjuired a gi eat roputa 

the ColKge ot I'hvsii fans, the- courts ujiluld the lion as sUiilul bonc-scttvi s, etc f liese, howevei, ar*' 

claims ol the apothes <u x-s, <mcl tlxv wcie .illovved tlu- excCjctions, most oltin a cju.u k obtains Ins 

to cotiliMue to jciesciibe, give inodx .il advice, and lepnt.iticm eitliei by melliods of skilful advei Using 

attend tlx- su k. m a'Milion to m.iKing iqi meclx ines (wliu li aie not ojx-n tc. the legistciocl pr.u titionei), 

pnscii])c'd bv a phy''X lan <>i aii\' culni pc-ison or ebe liy fiaiid aii'i frukeiy II is one of the iiiU" 

In bS|5 the Apiit liec ai ies‘ A. 1 was passccl, ami of the (uolession th.it no i cg-st c i csl pi <ict it lonei may 

g.cve the Mastei. Waidc-iis, and So.xty cU AiHilhe* meet in consultation an mac-gisteied ju-u titionei, 

caiic-s ]>ower to ngulalc' the- puKticc of members or tieat any I'alient while lx“ roniains also nndc r ihc* 
ol tlx“ ptolc sMon Nc. pc i -.on was allowed to j.iac tise c arc- ot ,ui urn egislLi cal person Another i nle of tlie 

as an apc.thecaiv wi'hcmt pa.'ing an c-xaminalion piofcssion is th.it no icgisteied pi .ictitmncr ma\ 

and obtaining a c ei lilx .it*- <4 lit ness, ami no ;ipotbc‘- advei t isc- foi the- purpose of obtaining patients, an<l 
( ai V * o'dd 1 c-c ovei aiiv < liarges dm- to him iinlc ns he- il he doc--, adv c'l Use in any w.iy (c j!,’ . by sending out 

had c)l>taim-d the ix css.civ qualifying ccilitxate c lu ulai n. oi ]>i o» m mg tlx-c.litoi ol a p.qx-i to insert 

But the munl'c-t ol peisons m 1-aiglaml wlu< < an laml.iloi v rcmai ks on Ins lualmeiil of a patient, oi 
piactiNC' medx im; bv virine ol bc-ing cjnalilicd onlv by willing testimo'iials abunl (he excellence of an 

as <m apotlu-iaiv is oqudlv clei ieasing , to entitle- aitxle of food, diess, etc , with the intention o> 

them to do tins. Ihev must liavc I-cn c] lalitied ,i-. an getting Ins name advertisc-d ou a large scale), he 
apotlie. ip y not latei than in IMS?, )iom wIm h date would be held to be- gu.ltv of ” infamous c ondm t 
Cveiy legistcicd medical pia'litionei was .dlowed from a pi otesNional pcxid of view, and Ins naiix* 
to luac.Uo- nu'clx me, ■'Ui jx-i v , and midwifc-i y iii tlie would be sti m k olt li om tlx- medu .il register 
Lulled Kingda.m . and allhough the ngfils and ,>\onU‘n. By the-.Med.c al Ac t, iy7<>, powei is given 
piivih-ges ol c M.sUng pi ac UlioiK -1 s wen- not t.ikeii to every bodv which m entitled to grant (piahrira- 
.iwav, no new name ol .nw piaclilmmi was to be turns fear rcgudi ation as a medual pi .iv titioner tc» 
placed on the- ngislcr finless he h.ul j-assed an giant sm h cpialilx ations to any ]>ersuu without dis- 
evammation ami leccivcd a cetlitivate that he was fiiKtion of sex. Hie first cx'casion on which women 
Ciu.dilud to poetise in llxcse llucc- snbjc-c ts vveie lx c-nsed to piNU ti e m the medical profession 

Mu- pu -ent l.iw with icg.ud to physicians and was in 1880, when the King aiul (,}ucen’s College of 

suiL.coiis IS coni.umd iu.citam slatutc.s, called tlie IMiysuians in li -huid conferrccl its licence to 

Mcciual Acts, passed in* 18 Ao_ isfiO. .md 18.S6 'Hie .^iiaitise on lomteeii women Since then the Uni- 

(.c iKial Coum il ol .Mcclu al Ivdiu a lion and Kegistia- veisity of iamdon and the Sc otc h Medical Coipora- 

tion 111 the LmUd Kingdom oiiginally consisted of tioiis liave abo giantcdtlun clegi ecs to many ladies, 
twc-nty-loui meiul*sis, but now it consists of thiiiy atul theiea-eat pieseiit a laige nurnbet of registeied 
inc-mix'is tivc nomiii.ilccl bv the Ciowu ami five lady [>ia< tituo'ieis fn India 

elected by ugisteied nu'clual ju ac titumers (in t.ac h Nl/F. • I he sercb of the tropical shrub, 

vase- three loi Ivnglaud, one toi Scotland, and one Jatropha curcu.s'.'fouml in liic Barbadoes and in the 

for Ireland) ; one eac a c.hosen by eleven umvet^ities Last liulus Ihey arc- valuable for the fixed oil 

,uid one e.u h chosen by nine nn-dual ai'-titutions obtaiiu-d from tlx-ni, which lesciublcs vaster oil in 

'Iho Council aj'pomts u-gistiais, who have to enter its piugativc pioperties Hence the name ” purging 
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nut." The oil is also used for dressing cloth, for 
illuminating purposes, and m the manulaelure of a 
varnish • 

. PIASSAVA or PIASSARA.— A coarse fibre 
obtained from a species of I3iazihan palm It is 
used for roi)C-making and foi the manufacture of 
brooms and street' sweeping ma»hnu^ It is 
exported froiy J3ahia and Faia 

PIASTRE. — (See Forkign Monlys — Egyit. 
Turkky ) 

PICAL. —(See I'OKiiiGN Weights and Measures 
—China ) 

PICKLES.—Fruits, vegetables, ct( . preseivc<l in 
various ways for home consuinplmn and lor expoit. 

\ iiiegar and spice ar^the chief pickling ingredients, 
and onions, gherkins, chillies, mangoes, walnuts, 
and re<t cabbage are among the vegetable puxiucts 
so treated. 

PICRIC ACIR.—A product obtained by the 
acHon of mine a< id on equal parts of ^aiboiic and 
concentrated sulphunc acid. It is used in Fiame 
as a yellow dye for silk, wool, and leather It is 
also the chief ingredient of the jjoweilul explosue, 
lyddite 

pi|.;,„(Sec Foreign Moneys—India ) 

PIE PODDRE.—This was a court of record m 
existence in anaent times in every market or fiur 
It wrus set up for the puipose of settling all ilisputcs 
arising between parties ilealing at the market or 
fair, especially when weights and nie<i^ur<'s were in 
question ^)\iestions comiccte<l with weights and 
mca.MU<‘S weie assigned to justices by an Act j)asscd 
m 1878, and courts of pie poudre. or, as they were 
sometimes vulgarly Called, “pic po\fder. have 
fallen into disuse U is asserted that the only ( ouit 
of this kind now in existence is held at 13iistol, Viut 
its powers are insignificant. 

PIECE (iOOl)S.—Ihosc girfods wliuh arc sold by 
the pii’cc, as sheetings, cambric, (anvas, (arpi'ts, 
etc., such ai tu h's being ^^esci ibcd by the Customs as 
cotton piece goods, line4i juece goods,etc .according 
tci the law matenal fioin whuh they arc ma<1<‘ 

PKi ON PORK.—This is an cxpiession used to 
d sciibe bills of evihange drawn on one brancli by 
an aher branih of the same business, and other 
acu .iinuxlation bilK I'or cxamjde, if A acce))ts 
a bill nuTelj, to oblige the <ha\ver. 13. the ac( c.ptor 
expeds that H himself will provide fun<ls necessaiy 
to pay the bill when due As J5 in his own mind 
coiwiders himself ]>tactKally the acceptor .ls well as 
the drawer, the bill is hkene*! to oiu; drawn by 
'■ pig on pork ’’ or “ pig iq^an b.u,on 

PlOSKlN.--'lhe strong leather obtaincil fioni Uic 
skins of pigs IS used in a vaiKty of w<i>s i he 
demand is so great, IhaWtjieal Hiitaiii has ^to 
impoit large (|uantilies from Aineiui 1‘igskin is 
usefl in sad'llcry, bookbinding, 11 unk-making, 
upholstery, and m the mamifai tuie of r. rtaii. 
rinds of boots and leggings Sm.ill ai tides, su< h as 
purses, bags, et< . aie also made <d it 

PIK.- (See Foreign Weights and aIeasuhes— 
Egypt) » 

PIlCIIARI).*-A fish of the same family as tb' 
herring, sprat, and sardine. It is, inileeii, ficquently 
maintained that the sardines caught olf the coast 
13nttanv are young {Mlchards, whAh l>ave not vet 
attained their full length of 9 K) 12p*n Fik hards , 
arc caught in great quantities off the Cornish coa-sl, 
and a ccmsidcrable cxp3rt,trade n-*thc salted fish is 
done witli the Meditecranean countries. At Mc\a- 
gissey, in Cornwall, the full-grown fish is tinned m 
the same way as the sardine (^ tf) » 
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PILFERAGE.— A term used in shipping docu¬ 
ments. refeinng to any loss raused'by theft during 
transit 

PILOT. —The name of pilM. ot sftersman, is 
applied cither to a paiti«u!.ir*ofiuet sciving on 
Iniard a ship during the louise of a \oyage, and 
having th^ diaige of tin? ]ielm*and of the slllp’s* 
route . oi to a person taken on lH*ard at a particular 
place for the purpose of i.ondu<.ling a ship tlirough 
a rivei, road, c^r channel, or fitun or luio a poit. 
In England, the term “ pilot “ is now mvariablv 
use<l to <lesign,ite a peison of the ‘.etond ilass 
IMots are prisons who have a spri lal knowledge ol 
jiarluular wateis, aiul duiing the jieiiod of their 
charge the wIkjIc responsduhly '>1 the safe loiulmt 
of the vessel devolves ujxm them All niaiitime 
countiies have emkavtum'd to piomote their elli- 
ciency by allot ding to them means of instruction, 
and by lumislung them for ims( <indiKt or iik a]>,u ilv 
In most of the )K>its ol b.nglaiKl, souctics or 
corporations hav<' I'Mig b<‘< n establishet-l, either 
under < harteis fr<-iii the Crown, oi under lo» al Ai Is 
of Paihament. foi thrt aiipomlnu'nt and «on1io! of 
pilots m pai ti( ular loi alities Indej)endently of sui )i 
piovisions as uic lont.uned m Icnai* statutes, the 
junsdiction of jnlotage .luthui ities within the Dmb d 
Kingdom now d« peml-. uj'ou ilu- ,M( k 1i,oU '-'liipj'ing 
,'\(.t, IH'-Il, .ind tlu' kilotage ,\«t. 19i:t, p.issi d lo 
siinplil\ and iiiaUe iinitoi in tlu- ml' '^.tud n gnlal ic>n'> 
lelaliiig to pilot.ige 'I iu piocisions i<la(ing to 
this siibjeil legid.ite the pow’Ms of tlie Hoard ‘jf 
'J i.ule as lo pilotage dishuts and aulhonlus, 
bydaws by pilotage .luthoi it h's, letmiis by jnlotage 
authoiitu's. luensiiig ot jnlots, « ('• 

b'ot the safety ot navigation m many loiahlu-s, 
the emj^loymeiit of a pilot is < (unpulsoi y on .d! ships 
or tertam class's of ships, m suMi a <ase a pilot 
IS not the servant of llie shipownei of whose vessel 
he h.is (.harg(', .md the slnpowiu i is not linblt? for 
his negligence , but a jiilot taken volunlanly by a 
shijiowner, or master, is in the position of thgii 
servant, and makes the shijiowner resjionsihle for 
his negligence , but apait fioni any positive enact¬ 
ment. the master of eveiy slnp when engaged m a 
foreign ti.td<5 is. unless he is Inmseif (juaiified to 
a( t (LS pilot, bound, for the piotcs lu»n of the ownei 
and all interested in the ship when witJiin wains 
where, by the general usage of navigation, jniuts 
arc employed, to put her under the <haigc of a 
pilot One cflect of his neglcting to do so may 
be*to discli^irge the Aisureis from Ihcir li.dulily 
If, liowever, on .arriving off a ]K»it he uses due 
diligence to obtain a jiilot, it is otheiwise^ since m 
that fitse he docs all that ran be iO(jmred,pf iiiiii 
A jiilot is to be deemed a (jualilied jrilot if duly 
licensed by any jnlotage aulJioiily to (ondu< t shij^s 
to which he does not belong 

An unqualilud j)ilot uav, within anv j>ilotage 
distiict, without suVjc'ting Imnself or liis cmployei 
to any jienalty. take charge of a sliij) as jiilot—(a) 
where no cniaiific'd pilot has ottered lo take chaige 
of the shii/, or made signal for that j)urpose , (6) 
wheie a snip is m distrvss, or under circumstances 
making it necessary for the tnastci to avail himself 
of the best assistance which (fin be found at the 
time . or (c) fot the jiurpcjbe* of.i hanging the moor¬ 
ings of any slnj) in port, or of taking her into or out 
of any dock, in rases where the act can be done by 
an unqualified julot without infringing the regula¬ 
tions of the, port, or any orcHrs which the harbour 
master is I^'ally entitled to give. A qualified pilot 
may supersede an unqualified pilot, but tftf master 
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inu-it pay to the unquaUned pilot a proportionate 
sum for Ills bci'^Kes, and deduct that sum from the 
charge of the fiuahficd ])ilot ; an<l in <asc of dispute 
It must be*t!r( ided 1)y the })ilotaKC authority. If 
an umiualilied pilot, \viiiethcr within a distiict in 
whic h pilotage is (ouquilsoiy, or outside such dis- 
tiiH, assiiiiu-s or «iontmuc‘s in charge ofli ship after 
a cpnilifi's! pilot has otfcicd to take cliaige of the 
ship, he is liable to .i line of ,(50 If a master, whilst 
within a disliK-t where pilotage is coinpulsoiy and 
wliose* shqi is not exempt, pil<>ts his sluj) himself 
without holdyig the necessary e<.-itjkate, and aftci 
a cpnihfn cl pilcjt h.is olfc'rcd to take* charge, lie is 
liable* to a liiu’ I he refusal oi wilful delay of a 
cpialific'd pilot, williout uMsonabh* excuse-, to take 
chaige c)t a ship within the distiut lor which he is 
liceiisecl, sub]e> Ls him to a penalty, and makes him 
li.iblc to suspc-nsion or dismissal' liy the pilotage 
authc>rit\, and to .ui .utum <it the suit of the 
aggucve'l ]i<uty. who, it he h.is siilleied injury in 
c,(jiisec|uenc c-, may i ec ovc i substantial dainages , 
but if a boat oi ship, h.iviiig on board a cjualified 
pilot, leads any ship whi<.h Has not a (pialificd pilot 
on boaid because* fiom paituiilar c iic uinstances it 
Vaimot be bo.c.ded, the pilot leading the other ship 
IS entitled to the full pilotage; lato for the distance 
run as i( he had actually been cm board and had 
charge ot the* shqi. On the oLlu-r h.ind, wilful mis- 
«'c‘j)resenl.itiou of tlie circ umst.iiucs ii])on which the 
s.ifety of the ship may depend, made by anyone 
with a V u \v to obtaining the c hai ge of the ship, is also 
followc;d by a jienalty, and by liability to suspen¬ 
sion oi dismissal, if a cjuahfiecl pilot, and to an 
actum, if damage* has acciued to the ship in 
conseciuenc'c*, by the m;*stc‘r oi her owners 

As qualified pilots enjoy a monopoly of being 
em[)loyed m piefeieiue to anyone* else, the obliga- 
ticm IS imposecl n|H)n llu-m (*t always otfeiing their 
SOI vices to vesscK, unless it is at the iisk ol their 
lives On going cm board a slup. the pilck takes iqmn 
luiiisilf llu- duty cit navigating the shij). and lie is 
coii'.iderc'd lu'i conimander as f.u as the navigation 
is^uonceined A mastei is not, under oidmaiy 
cue iimslaiK es, jnstilicl m mtuifenng with the* |)iIot 
in his projiet s oc.ation , in c ases, however, c>f ob\ uuis 
dangei, wheu* it is evident that the pilot is aeling 
rashly, oi is intoxu at<-d, oi othervcise jclainly itu oin- 
peteiit, it IS not only the mastc'r’s i ight, but bis cluty 
to lesmili' Ills .lullicillty 1 he slu|)c)\viui is Kspcill- 
slble to tlillcl i>([s.>ns foi tlie suMuiciicy <>t the 
ship .uid lii'i eiiiuj'inc-nN, t'ne eom|HViuy ot .'he 
master and * lew, and lluii obc-clKiic e t<j the ordc-is 
of the phot in e\c-:ything that coiueins lus duty 
Itis the;, master's cliit\- to see that the pilot’s oidc-is 
arc* j;rom|)tly and picjperty obc\ecl, and that he is 
assisted by an elhc lent and vigilanl look-out 1 he 
master is also bound to ta|ce* ail piecaulioits ]>ro])er 
m thc;oidinai\ c ouisc* ot*.ia\igat ior, aiicl whuh clo 
not clejieud cm local Iviiowledgc** lie; must nc>t allow 
hglits to be exhibited whu h infiinge tile regulations 
foi pi eventing icdlisions at sea. notwithstanding the 
oi'lor of the })ilot It is also the niasl/i's duty to 
intorm the julot of any'dcjfect m the vessel which 
may einbati.iss him m navigating her, and to 
declare hoi cb.uiglit c,){ watc^r As pilots aic taken on 
boaid c.ompulsoi iIm m llu; interests of commerce 
goner.dly, owm-is aie not exoneiatcd from liability 
foi damage aitsiug fiom the default of a pilot so 
cmployc'd, if such damage is jiartly caused by the 
unnecessary intei ter«“tce with him in h,s diilia: by 
the mastei oi i lew- I he master, howevrr.^docs not 
mterfcrOfcW'ith the inlot by making a suggestion to 
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him, or by repeating his orders. It may also be the 
duty of any person on board a ship to act at once, 
without waiting for 4he pilot's orders, where, there 
is immediate necessity for so doing ; but the mere 
fact that the pilot is m charge by compulsion of 
law does not exonerate the mastc-i and crew from 
the jiropci obseivance of their own dut^. Although 
the directum of tlie pilot may be innierative upon 
them as to the course the vessel is to pursue, the 
management of the shiji itself is still uruler the con¬ 
trol of the master. It is his duty to scc'iuc the safe 
c cmduc.t of his vessel by issuing the necessary orders, 
and it IS the cluty of the cicw to carry these orders 
into execution ; and for the due performance of 
their relative duties the master and ciew arc still 
respectively responsible 

The comjmlsory ernployinent of qualified pilots 
wiihm any julotagc distiict is declared to be binding 
on cveiy ship carr>nng passengers ^c tween any 
place situate in the Biitish Islands, and any c^Jicr 
jilacc so situate, unless the mastii oi mate on 
board have a pilotage ccitificate applu-ablo to the 
ship and the limits within whu h a ciualuiecl ])i!(>t 
ougiit otherwise to have been employed A ship is 
not bound to take a pilot when passing through 
any julotage district in the United Kingdom on a 
voyage betw'ccn two places both situate out of that 
district, but this (‘xceptum does not apply to ships 
loading or discharguig at any jilace situate above 
the district on the same iiver or its tiibiitaru-s 
Taking in coals for shiji’s use is loading within this 
proviso, and imolves the employment of a pilot 
r'ounerlv certain shijis wen* i-\cxn|ited from com- 
j'nlsuiv |■>lK>lagc•, but the Att of 1913 limits the 
I xenq^iMn jii.ulually to leil.uii shij^s of public 
authoiitiev, '1 he aim <jt the Act lues bei-n tci extend 
the ronq)ids'>ry idea 

'i lie employment of ,> qualilied pilot is compulsory 
in all (listI lets m whu h it was so befoie J<uiuaiy 1st, 
IKO.S, subject to the same e^;emi)tloiis as theretofore 
existed until the Boaid of.,’Jradc* or the pilotage 
aulhonlies, m the cxoriist* of tluii [towers, revise 
and exteml the* c*xein(jtums d he distiuls of the 
Tuiiity House withm whu.li the eiuj)l<)\ ment of 
])iluts IS < ompulsory an* deilaied to bo the Bemdon 
distiict (lonsisiing of the w’ati'is of the lhaincs and 
MeBw.iy .IS high as London l>ridge and Koihestci 
Ihidge lesjx*^ lively, and also the season < liaimels 
leading Ihiicto or therefrom, as fat as Oifordness 
to th(* not 111 and Dungeiu-s.s t<i tlu* south), and the 
Timity House unljxHt di^tiuls (comprising any 
pilot.igc- (listI let for the n[>)Mmil ment of pilots within 
whii h no jeutu ular jirovisum is inad<- In- an Act of 
Bailiamcnt or (h.irtei). tluieby excepting the 
l-.nglish ('hanncl distrv t ('onsisting of the seas 
bedween DiiiYgencss and the Isle of Wight). A 
pilotage authonty is not liable for the iiegligeni e 
of a j'llot licensed by it ; but it is liable for the 
negligence of jx-isons not licensed by it as pilots, 
but c-niployc-d by it for stated wages to pilot ships 
into its harbour, it taking the piUhagc dues itself 

. anti apjiUing lhen\.tc> harbour ])u 1 ])Osls 

Pilotage IS usually icmuneratcd‘by a jiaylnent 
basctl on the draught of water of the shij), and the 
locality where the service's are if.idcicd dhis 
1 cmuncratic^p is fixed by by-Viws made by a pilot¬ 
age authoiityi.iiulc’i the jcrovisions of the Merchant 
Shipping'Act, 1891, aiul the Pilotage* \ct, 1913, 
and it IS an t tffence, ^ phnishahlc- b\’ fine, to 
demand ot icccive a gieap-r oi less rAlc* tiian 
that alhnced b\ law .\ jnlot imiy be entitled to 
claim salvage fronf a ship whuh he has undertaken 
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to pilot, if the irCiviees which he renders to her 
are outside the scope of las contract , but in 
order to entitle a pilot to saivape rew'ard. lie mu^t 
not onlv show that the ship was lu sonio sense in 
distress, but that she was in sin h distii ss as to be 
in (lanper of being lost, and siuh as to tall ujton 
him to run such unusual danger or to incur such 
unusual resyonsibilitc’, oi exeuise sin h unusual 
skill, or perform such an iimisual kind of serene 
as to make it unfair and unjust that ho should be 
paid otherwise than upon the terms of sahage 
rewaid No julot is bouml to go on boaid a cesscl 
in (hstie^s m order to under pilot scrvne for nv u- 
jnlotage ie\\ar«l I’llot.age on foreign ships tiading 
to and from the \ ort c)l Lcmdoii must be paid 
after the same lale as in tin' case of Jhitish 
shij>s, to the chief of t'ustonu in the poll of 

L.ondon. bv the maslei or by the eonsjgnr'os <)r 
agents \\h^ have made theniscdces liable to pay 
any othei (haige foi the shiji in the j)ort of J.omlon 
Without this receijit for tin* amount no xissel tan 
clear outwar<ls from the pc>rt Any coiuignce or 
agent thus inaile liable tor pilotage dues iii.iy ut.iin 
tin; amount iheutd. and that ol the cx]»cn-'<'s to 
whn h he has tlieieby bet oine liable, out of any 
intMieys received b\ him on aciouut of tlu' shij' and 
b( longing to Its owin 1 I'llolage dues au* not }>ay- 
ablc by King’s ships, unless i I'gistered. and tln'V at c 
not iin hided in “i>oit c liai gt's " in a < h.u tei paity 
A j'llotage authoiils may, if they think tit, on 
tile appin ation of the master oi mate ot any sliiji, 
and on paynunt b\’ him ol the usual expenses, 
exaiiiiiu' him as to ^us <ai>a-ity to jalot th<' shij' of 
which lit.' IS nia''ler oi mate, oi anv one or nuae sliijis 
belonging to tiie same ownei as that sluj) witlun any 
pait iji the distiut ot the pilotage autlioiity A 
j)ilotai;(‘ autlioiily, it the\ tm-l the mast<r ca mate 
competent, may gumt hnn a uitiruatc, entitling 
him tf) pilot the ship within the limits sjaulicd in 
the ceitilitate, witlu -t iiuunmg any penally for 
not eniidocing a <]un.i(ied y)ilot but ii a ceitifuate 
IS not to be m hu i e for nuu c than a _\ < .ir, but may 
b(' u-iu wcil ficun \eai to ye.ii mdoi s' nu-nt iimler 
the hand of the juoper olluer of the pilot.ige 
. ’ithoritv If it apjx'.us to the lio.nd of 'Irade, 
.’.'On comjil.imt nuuie to them, that a julotage 
aulluaity liave, without iiasctnablc cause, lefused 
to examine a nuister or nuite, or to giant a, cerli- 
ticate, tlie Hoaid of 'Itade may <ipj)omt j)crse»ns 
to < xaimne t!ie master, and il he is toiint) com- 
pelent they may gient liim a julotage eertifuate 
bucli julolage cei titic ales* cannot be giantut to a 
mastei or male unless Im is a llrilisli sub]u t 

If a <iuahhi'<i pilot, cilhei wilhm or without the 
disiiu t tor whn li he is Intuiscil, ' onirmts anv of tin- 
fcdlowmg ollenccs, lie is liable, in ^tl(hti<»n to .my 
liability to. d.images, to aline not cxttfhng y HH) ; 
(d) Is interested m kc'cping any public-hous. oi 
))la< 0 of piibln entcilainiiK nt ,, {/c) coint its any 
li and against the i evc-nucs ot t usloms or the ex< ise , 
(c) 1. HI any way directly oi iiidiieitly coincriu h 
' or nipt i uac ti' es relating 'n sliij's , (il) h in' s 
licence , (<’) acts as julot while susjHiiclc'd . {// .Is 
as pilot when in a state of intoxn atmn , II;} eni] loys 
on board ,m\- ship of wIm h In* has (hatge anv, iing 
bc'yond what is nec crsai y foi the a i \ c.- of th't sl)i]» 

with intent to enhance the (.xpe^es pf yulotogc-, 
(h) refuses oi wilfully' dcl.iys, when not prevented 
be reasonable' cause, to take Charge of an\ ship 
w'ltliin the limits of kis lic ence, upon t+ie sugnal for a 
pilot being made by that sluj) , (:) urineCes^.ii ily 
cuts or slips any cable . {A} nduses, whert rfepusted 


bv the master, to conduct tlie ship of which he has 
c Inirge into any port oi pku e mto whi< h h«' is c|nali 
fit d to coll,hut the sanu‘. except C'^i reasonable 
ground ot (hingc'r to the ship* />i (/) ejmts thc‘ ship 
ol which lie luis c haige, vcHhout the lonsc-iil of the 
mister, bclore tlu- sci\ue lot wliu h In* w.vs hiicd 
has bc-eii jee i loi luecl * 

I’llot bo.it'I must be .ipjuc»\ cd and lu i used by tlie 
pilot.igc' autlu'ritv I'.veiy s\u h boat must be chs- 
tiuguished b\ the following c hai a- teristu s, \ iz : (a) 
On lu 1 '•teiii liu- n.uiu ot lu i owmi .uul poll must 
be jMiiili'l m while leltris at It .i,;.! 1 m I'loatl 
.ind .1 m l"Ug, .uul on eac h l.ow tlm nuiul'c i ol In-r 
liccine, (/’) 111 .ill ollur p.o I . .i buu Iv (okou. 
p.uutcd Ol tailicl CjUl'.tde. "i MU h otiu'l ( oloui 
as the pilotage' .iutlu>iit\' diitO , (<) wlun atloat, 

a tl.ig, Icnui'd “.I pilot tiae,,” o| laige diim nsions 
coinpaic'd with tile M/c ol ilu- pilot iioat, and ol 
two coloiiis tlie uppe 1 lioii/oiil.il hall while and 
the lowei hoii/ontal h.dt ud to be p!,u c-d at (he 
m.v'-.tluad, oi iti unc c'pi.dK consj)uuous situ.i 
tuui 'l!te j'llol liag must be lo j)l c le.iii .ind <lis- 
tiiu t, so .IS to be I ,imI\ dls( I I nd at .1 I c a-ioiiablc' 
distaii'c, and tin n.uuc s .imi immb'i'> inu'-t not at 
.m\ linn be i otn i at< cl '1 In pina.iv loi .i bir.nh 
of tlu Si- regul.it ions is £20 A ipuditicd pilot, when 
lamcl olf in a vr-.scl not m th*' pilot.ige seivue, 
must fxliibit .1 j'llot flag to show th.it the ship has 
a cjualilnd j'llot on bo.iid, .md ii In l.uls witln^it 
rcas'iiiable c .lusn to do so, he is )nini'>habli' by a 
tine uj» lo /SO \\ lu'i e the master oi mate of ,\ ship 
holds a julol.ige I c'l till, atn, .1 pilot il.ig must be dls- 
jcLiyed on boaid tlie ship win!' that maslei oi mate 
is on boarcl and tlm shiji is within a julotage distiu t 
m which julot.ige IS ‘oinpulsoiy, ollnivvisi' the 
master is liable' to .i tiiU' ot /20 A pilot tl.ig, or a 
li.ig so T'caily Ies*'nil>lmg .i pilot 11.ig as to In* likely 
tc:i (leciivc, must not be displaycl cm any sliij) not 
liaemg .i lu c'liscd pilot, unde r .i jceiialty of /5n 

— i’ai t X of the' Meicli.int Shipping 
Ac t, 1804, r* laling (cc j ilot.igc- c xlc-inis to tlu- ( i itecl 
Kmgclom and tlu Isle of Man orily. but apj'tics to 
all ships H: ilisli .md foi cigii 1 lie c.xpic ssicm " ) dot- 
age- autlunitv’' im ludc s all bodn ■> .unt pc-iscms 
antlu)i isc'd to appoint, o! lu c nsn pilots, oi to fix oi 
.alter i ate s of pilot.ige-, < a to c-xei c i-.c .my jurisdu turn 
III 1 '-'Spec t c>f t iiic't agi' , 1 )iit MIC 1 1 .Mit bout ic's .u c e <iii- 
tiollol by tiu' bo.ud of 'li.uie, as tlic suptetnc 
aulhoiitv 111 .all m.itfcis relating to incichaiit ships 
and se.inicn Am sm ]i Ixxly wlm )i w.vs m exisleiu c 
<ft the tin*.' cef the passing c>f the Act let.ims its 
jiower ami juiu^lu turn, so l.u as liny are not iiu on- 
sislnnt with the A't 1 lie l5oai<l of'I i.f^le m.iy, by 
j)io\ision.d oidci in .any .ii c a wImu tiier*- m no 
jiilot.ige .ml lull il y, c oust it lit <• in.'W pi lot .igc' .nil luii l> 
tics ,iiid di'tii'ts, ,md (xl'iid the limit', ol any 
I iloi.pu 'll tint bv )i’'liidiiig tlni.m .mv an .v m 
wlinli tlnii ?s no pd<'fti|’,<' aiitlioiily 'llnm iiiiist 
b' no ' oiiijiid'-oi v'l ilobige and no i < .ti i< t ion cjii tin; 
pow (T e.l dub i|u.iiiln d prisons to obi am iu encc.s as 
iMl'd. ill .in.*r.'vc pilot i; ' di'llut 1 In- Act of 
I ‘I I ,i in I Re's 1 a . |\ IMI 111 l‘ || tin' dll < ( I 1 epics' lit.|1 ion 
ol pill d .md o| 'dupo'v m 1 , oil the j'dotage .lutlu >r- 
it', ■li.iiiv disiiui \\ he. 1 (• t In pilot.ige is md (oin- 
j III! ol V . .md I he I c n ■ _ > 11 ; ';i t imi on tlu- powei (»l 
d'lK 'in.ibti'd person, lo oli#nn lic»m*'s .is pilots, 
the lio.ud iii.iv, ley p; oMsional Ol clcr, give any jcilot- 
age- .'illthoi ily p.iwei to lu eiic*' pil<)ts .md to fix pilot- 
.ige r.iti’s tor tlu ii clistiu t, and to i.iise all, or any of 
dft.' pihd;*g*' r.itc's in tore c IH the n distru t. 

Ivc ef y'pilotagc- aulliority must dch\ ci jieriodic ally 
to the iicAiid of 'Ii.ade rc-tiirns of tl*; following 
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patliculars: (a) ^11 by-laws or other regulations 
relating to pilots for the time being in force ; (6) 
the names a\^<l ages of all pilots licensed ; (c) the 
servue foi which e^ili pilot is licensed, {d) the 
rates of j.ilot.ige in forc^j , (e) the total amount 

nveived for jiilotage , (/) Jhe rcceiiit an(^ expendi- 
ture*of all moneys received by the authority; {^) 
the re(ei|)ts and expemhture, under separate 
accounts, in respect of any pension or supei- 
annualion funds. Kvety julotage authority must 
allow the JJoard of Trade to inspect any do( unients 
in their possess^Hi If any julotage authority other 
than the Trinity House oi pilotage sub-<.oinmis- 
sioners appointe<l by them, fad to make a return 
within a year after the tune fiKcd therefor by the 
Board, or to comply with the rcciuirements as to 
ins[>ntion, an Order in Council may dire t that all 
the 1 1 otage noweis of that authority shall cease or 
be susptMided, and the Trinity H<juso may there¬ 
after or <^1 III mg I he sus()ension exen i.se all the powers 
which it IS authorised to exercise in a district m 
\shuh no provision for the appointment of jiilots is 
made by Act of Parliament or‘*cliarter. and all the 
puweis of the defaulting authority 

ihe Pil()t<ige .*i!ct. BHd. piovules fur the iinprove- 
inent of ]>ilolage oig.im'>ation Ijy the I’.o.tid of 
Trade It retpuns bydaw^ to be m.uie and [)ro- 
vides fur the .ip|U)mtineiil of \)<ud pdut.igc cuinnus- 
SKMRTs .ind otlun' ultic<Ts Under the Act the 
Hoatd ni.iy make ur<l« r-. and re-arrange ui arrange 
dislric Is, set ting up lu w j>ilu* age areas, if me e-isai y. 
Any Older of llie Bu.ud umuhcs I’.irli.unciitary 
conlii matioii. 

Generally''peaking tlie woi d means eithet tlio act 
of employing a pilot, oi ifte sum of money whuh is 
paid lor the luhil's services. 

IMMI‘:NT() »r JWlAirV IMUMMIU. — (See 

Ai.L&I’U-K ) 

iMNi;.-A uuiiftrous, e\ergieen tn'e, of whu !i 
there ate niimeioiis spe«ies, .ilioundiiig m tlu‘ m*>ie 
nortkerly latilud's ot Piitope .uid Anieina 1 lu 
specu's kiujwn as t he S> ot<. h lit or pine is indigent uis 
to Brit.iin, and giows on tlu' most ixposeil slopts 
The tinibei of the [>inc is used in ,i vai u t\ ol wa\ s, 
e ^ , foi street-paving, slei-ju is. shifibuihlmg (< spc< i- 
ally ftJr m.ists). so-<.alled "deal" (uimluie, ett 
I'ar, pit< h, lesin, and luipentine *iie among the 
othei iirodiuts t)t the }‘ine 

PINKAPPLF. -the delui'iiis (one-shajietl fiuit 
of the Ananas saliva, a pi. ml n^digeiiou'- to tiopn al 
Amei M 4i, but now gi o\\ n i im lh in t he A<"oi e •. am? 
the liah.iuu^s, us \vt II as m I' I'H uhi *1 he t aiming <if 
the frmt is an imptulant iiuhistis in tlie Pmled 
Stated, wh'.di (hii\es its su|)plus fiom tlie West 
Intlies ami fioin Ploiula, while the Britisli impe>tts 
tome mainly fiom tlu* Azores. 

PINS. —Fasteiieis m.itle of Inass oi .steel wiie 
'J'he industry was uitioductM into l-higlaml fiom 
Franee in the e.uly part of the seventeenth eentuiy, 
and Biimtngham is now the thief pi'nluting ecntie, 
theuigh pins are .iKo made in Lotulon, Wa^fingtctn, 
and Dublin, bime the bcgpimng of the nineteenth 
century. ]>m-making has l>e?a cariietl em in the* 
United States, where Conneetunt is the prmeip.d 
town ongage'd in the industry l^ns aie miw matle 
cntirelv bv nuuhinory' Wooden pins are pegs used 
for fastening lioaids together, or for attai lung the 
sttings of a miisu.il instnuncnt 

PlNT."An English measure of capacity, used 
both for htputls and for ^ry gootls. It is tPe eighbi 
'part of a g.illon 'The imperial pint is etpnv'alent to 
a little more-than 34^ cubic inches. 
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PIPE. —This is a measure of capacity made use 
of almost exclusively in the wine trade. Tliis is 
especially so in thd wuie-producing countries: 
France, Spain, and Poitugal. But the capacity of 
the pipe vanes in each Ihe common Ivnglish pipe 
contains IH.S impeiial gallons. In mcasuj^ng wines, 
however, there is a variation, and there is also a 
difference when difterent wines ar^ mcasureil. 
Thus, a jupe of ju^rt contains 114 imperial gallons ; 
a pipe of sherry, 108 gallons , and a ])ipe of Madeira, 
92 g.illons 

PIPEILAY.— .V veiy pure white clay iesembhng 
kaolin iqv) It is found in the soulh-westein 
counties of Englaml, and is employed in the ]>ro- 
duction of fine pottery, toljacco pipes, etc. It is 
also used for (leaning w’hitc leather belts, shoes, 
and oilier artii les 

PIPPINS.-A term applied to apples of a bright 
coloiii whu h have been stored foi wintei u* c. ;\mong 
tlie best known pippins are those ol NormanefT, 
and the numerous American variolus, including 
Kibston, Golden, and Newtown. The name was 
onginally intended to distinguish apjiles laised 
from pips from those' ])roduccd by grafting. 

riSTAClIIO NUTS.— live gieen kernels of the 
fruit of the Pislacta vera. a small tree of the 
cashew family, indigenous to West Asia, but now- 
grown 111 South Furojx', especially in Giec'ce 'Ihe 
nuts have an almond-like flavour, and are much 
used in eonfectumery Tlu'v tontain a hirgi' pei- 
cenlagc of oil, whu li is empkn'cil .is a flav ouring for 
Greek wines and c oi dials 1 he f i ee also c lelds galls, 
useful in the dveing ami t anning pnlilsli u s Anotliei 
.species of Ptshicia is known as live mastu' tree. (See 
Mastic ) 

FITA FLVX.~ -A < oai se fibre;, known also as 
.Aloe fibre, obtained from a spe* les of agave (cy f ). 
indigenous to Irojinal Atneiua It is einidoyed m 
the manufacture of hammot.ks, ioj>es, etc 

NTdl. \ n.uue given to ►^le n.'ituial ]Todu<. t of 
the runida'l lakes, iiiul to the bliU k, glossy sub- 
stam e olitained bv the distilialion ol wood oi coal 
tar Pit'll v.uies m den.sily according to tern- 
]>eiatuie It is usu.illv seen in the form of a brittle 
solid, bill on being he.ited it beionies a viscous 
tliiid Pitch IS Used as a binding in the inainifn< tme 
of artfluial luel, as a ((‘inent m paving, and as a 
(oating loi wood and iroiiwoik 'J'he soft vaiiety is 
also employed in tin' ]>iei':uation of varnish and 
t.irpanlin It is usiiatlv obtained fiorn bone tar and 
stc'aiine residue's i’llih is an impoilant aiticlc of 
exjioit from Kussia and Fran'e Bmguild}' pibli 
is (juite a dillerent piodiut It is the resinous 
t'Xinlation ol a pine treii, and the [>itt h-jdasters 
made of it are valuable in'ineduine 

PlTiTIlIIiENlTE. — gieenish-black mineral, with 
a lusti 0 rcs<unbiing that of pitch U consists cliieily 
of |)rotoxide of uiamnm, and is valuable as the 
source of the last-namcul metal Pitthblende (on- 
lains minute quantities of railium, that obtained 
ftom the lvrzg(‘birge (on the frontier of Saxony and 
Bohemia) being richci in this respei t than that pro¬ 
cured from Colorado oi from Cornwall The mam use 
of pit' hblcmde in the arts is fot jiainling on porcelain 

rLAICE. —A broad, spotted, fiat fi'ih found in 
g'-eat abuiidair e olT the coasts of Ikitain Its 
a'-erage length if less than 2 ft Plane has a large 
sale In English markets It \s also found ofl the 
coasts of France, Sfiain, Iceland, and Scandinavia. 

PLAINT. —The statement of the substance of an 
action which is made .m writing against a person in 
a county eburt action. 
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PLAINTIFF.—A complainant in a court of law, 
1 e.. ^ne who commences and carries on a lawsuit 
against another. 

PLANT.— Ihe fixtures, tools, machinery, and 
other appliances necessary for the carrying on of 
a buMtuss 

PLANTAIN.- -'I'he flint of an I-^ast Indian tree, 
now giown laigely in iropual Ametua It is .ilso 
known as the Cooking Ifanana Its <.onsuinptu>n 
IS praitiialh' lonfmed to w.uin loimtiu-s 

PLASTKIl OF P.\UIS. —A fine. whit<‘ powder 
prepared from gypsum iqv) 'llic latter is 
ien<fero<l anhydrous by rahination, and the powder 
Iiuis obtaineci, wlien mixed wit h water, sets immedi¬ 
ately into a haid. white solid Ihis sp(‘»ies of 
gypsum IS said to haye Ix-eii found lust in the 
basin of the Seine, iieai Pans It is miuh use<l in 
siulpture a lemeiit and for taking lasts, and is 
al > valuable ai< lutta turalU foi oinamenlal jaii- 
pos<*s, tlioiigh Its l<u k of durabilit\' i enders it uiisuil - 
aide for exteiioi deeoiation Inutalinn mai bit* 
I (insists largely of jilastei of i'aiis 

PLATF (iLASS.--('iie,it Pntain’s supiilies aie 
de; i\(*d maiidv Irom lulgiuin (StcOixss) 

I'LATM (iLASS INSIlIANt'K. (Sk lNi>iMNnY 

Insoranci ) 

PL.VTK IMIWOKH. -Ibo powdei most genially 
used for (leaning geid .ind sil\ci |)!.ile (dnsi.sK of 
jirejiarcd ihalk mixed with a line oxide <>( inui, 
known as rouge Aiiotlier ]>iepaiaiton is made 
fioni (iialk, \Mlli <i small adiinxluie ol ineniu) 

'I Ills gi\ es a h;gl ]H)lish, but sixai jirodm es in pii K'Us 
effcits \\ Inieiiing Is .dso sometimes useft, but is 
not to be I ei omnu'ndcil for di'lnale artules 

PIATIMiM.- \ \alual>le, metallic element of a 
sil\(,ry (oloiii It IS ola.atned (.hielU inan tlu* I lal 
Mount,nils, w lieu- its or e is (. uind in rdlu\ lal deposits 
in I ombin.ition with smiilai nut.ds, c g . o'aiiiiim 
((/y ). 11 idimn (r/r ). .iml p.illadnim (17 v ) It tanks 
n(*xt to (.ismmm in heaviness, having ,a sj.ei iln 

gravit\' of 21 * 5 , and umains uiialfei 1 ed by the 

atmospheie It is inalleabb* and diutile, and does 
not re.aihlv dissolve exi r*pt in aipia legia. though 
.u'ny o( Its lUloys are e.isily fusilile Owing to its 
ct u.jiaiaijvc s<araty. pl.itinum letdies a high 
prn e It is muih used in tlie maiiufacti*-e of 
‘ liciim al and electrnal .ipjMiatiis, g g , foi elediic 
glow-lamps, and foi tipping gold mbs, sidling 

pie'ioii' -siones, and making tine wiie vap<ible 

of holding heavy weiglits Jls compounds are 
valuable m i ertaiii X».iy })ro< esses and in 
jihotograjihy 

PLFA.--1n law, the name " plea” was given to 
that portion of tlu- ph'a^mgs (qv) in an action 
whii h consi'-ti-d of the defence set «i> in reply to 
the elaim made by the ])laintiti '1 lie name was 
changed to “defence” after the [♦assing of t!ie 
judicature Acts, so far as ai.tions in th«- Higli 
Court are comeriii'd, but it still survives in actions 
in the Mayoi's Court {q V ). where the <dd procedm *■ 
IS still in existence. 

l^.EADlNIiS.—The general name foi the step- mi 
an action at law in the High Court of Justice, by 
wliii h llie matters in issue between the paiiies re 
settled An action -s commence^'! b'’ a vviit and 
unless the writ is specially indorscdA-that is, unless 
the claim is of a jiarticular charge tci^, and nlu* 
amount cliumed is fixed, or, as it i»sometimes called, 
hquidafed—the plaii^tilf sets out his*dcman<l by 
means of what is known as a statement of claim 
The defendant then [luts in a defence to the claim, 
and also sets out his set-off to the plaintiff’s claim, 


or his countcMclaim. if he has one. Sometimes a 
reply is put in by the plaintill to the deleiue, and 
the general name, reply. indu»ries the defem e to the 
counterclaim, if there is an\ At Ihe piesent time 
when Iheie is no set-oil 01 counterclaim, it is lare 
foi the ]4oadings to gn hr-yond the statcm(*i*t of 
claim and the defence, and even if thc*ie is a sel-olf 
or counteulaim, theu* are no pleadings bi vond the 
reply and defence to »ouiitcic bum It is lusl 
{lossilile, Imwev'-r, in i .ises oi grc'al com|‘lexity that 
the fails may need fuithi'i etuiidalion, and if so, 
othei sl.itc’mcnts will liav e to be put foiwaicl 
'Ihus, in answer to tlie leply of the plaintifl, the 
(h fendant inigbl put in a lejxindii 1 o (his (he 
|‘lain(itl might iilc'it with .1 sur-ujoindc 1 I wo 
inoic steps aie )H)ssd>l(‘, one on < a< h side. Ilie 
ubulter ,ind tin* sm icbuttci , but, as alic.idv 
stated, the plc.idings lanb g< 1 as fai as this 
Ihvond the sill-u butti 1. wlilih IS, of comse, llie 
best vvoid of the j'l.iinlitf, tlu jdc adings < annot go 
In olden turns, pb .ulings weic* oi.il, but wiutcn 
pleadings h.iv e Ins n .11 use sim < the middle ol the 
fduiteintli e«-n1uiv liitil within the last halt 
'(iiluiv Ol So. ihev' vvMe highly \ 'hmial, and a 
litigant depindesl less iijxtti tlie merits ol his cause 
than upon the ^kill ol lus b g.al advisei in drawing 
ilie phadings Siiu c* the isissmg of tin* Jiidn.ituie 
Alts in 187.1 and subsi'ipieut \cais. and und'-i tl^e 
oidels of the* High t'ouil, I'h.ldiugs h.cve be*(ome 
niu> li siinidil'ied '1 he \ must i luisisl entiiely of 
wntti n st.deim nts of fai t s, av < 1 ineiits on 'Uie side 
. 111(1 il( luals on the* othei side, so that tlie i oin t 
may (li.'ulv undeisland wli.it aic the pointi' 111 
issue belweeu th<“ p.uties Mso, the i>le.iduig,s must 
be* made .is loiuis* as pos^dile Auv uiulue pio 
hxitv leudils the olb iidiiig p.nty ll.ddc to 1>(' 
mulitc'il 111 the- costs tliiis iiuuiKsl 

lluie aic* no ]il(adiiigs 111 1 oiiutv (ouits 'Ihe 
])ailiciibus of the plainlill's ( l.uni .ue* .ill tii.it is 
iici ( ss.iry, though a defc nd.int must giv e- noln e of 
e ci tam s|>e« i.il (iede m cs if lie* intends to set tlu m up 
.igainst tlu- ]ilain(ill’s ( bum 

Piior to the ]iuiuatuie Ails, tlie st.iUnunl of 
c laiin was know 11 as tlu* dec l.u.ilion, the dcfeiu <; as 
the ))lea, .ind the reply .is tlu- leplu.itioii 1 he* 
names for the 1 ( m.nnder of t he pai Is of the pleadings 
w<ie tlu* s.iine uiulei tlu* old as iiiuler the iu*vv 
s\ sl( m 

i*LFIlGE.--(See Pawn } 

• IM-l'M.—'A ( omnu a stone* fiuil, whu h then; 
aic* man) vaiieU'-s I.aige epi.mlities aie giown in 
l-jigland, l)Ut then; aie also veiy > faisidei able 
impoits fiom I'l.Tiue, Poitng.il, and ^b-nii-’iiv 
I licse countries produce* delu.ite^ v.-uielies, wtiuh 
aie; greatly pn/e.-d, among whu li .ue the gieengago 
or “ Hi;iU(; Claude*’’ of b'l.uue, .uul tlu* iioleil 
“Cailsbad” fhini of (•crnianv 'Hu- tuic-giaiiied 
wood of the phjn lice (of (lie natural oidir 
Uosaceat) is used in (.ibiiut vvoik ari'i m the 
m.uuifaclure of musual instiunieuts 
Nd'MhAfiO.- (Seo Pl.A( KI.r.Al) ) 

IM) 1 M)I»HVLLIN. - A povvcifiil puig.itive;, e (in¬ 
sisting of tlie rt'sin exti.icled from the; loot of tlie 
I'cdophylhim, or Aiiuncan May-a]>pl(; It is of 
spci la! v.ihii in liver ■ (..npl.'(^ts 

IMHNT 8 OF OltfMvR.- - Points of order comprise 
m.oters lelating to the coiuliiet aiul proieduie at 
.1 meet ing >■ g . lire ,u lus of st.uutmg ooleTs (u rule s, 
.d' clue c 4 ijiioiuin, pe-isonul .illusions or (oiuluel 
of numlu'-s, relevancy of remarks, making running 
(omnu 111.iry, tlie holding of .ludib^* pnv.ite 
eouvcTsal tops during t.ie debate*, an<l similar matters. 
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Any person, whether he lins spoken or not. may 
rise iiii'i speak iiiikk‘ liately to «iiiv point of orrh r 
at .uiy inoMn*iit of .i i#ie(tin^ He sliouhl take the 
j)Oint at om<“, and* inti«iate, (.n ii'-iii'', that his 
nmuulvs (OIK ern a point ot ordit, so tliat .my one 
addit'ssin^' the nir^linj' nViy rcsnim* In'? so.it for 
tlie time In-nnt '1 tie ili.unnan then yives his riilinj^, 
wlmh slioidd he .ie(e])ted as hn.il and binding, 
wh'.llier it lie rijdd oi wioiig Prior tei the i liair- 
m.in's inline, disi nssion ni.w t.ik<' jda* on the ]Hiint 
of order i.nsed^ hut it must he (onpiied soKly to 
1h.it point < if on ha I See ()KI>1 !<., 1 ’«jl X 1 s or ) 

POISONS, SALK OP.—An A( t to legulatc the 
sale of ((it.nn poisonous siihstam es, and to amend 
the Phdi mat V Aits, w.is p.isseil in ld ()8 dlie 
following ai e de'lared to he poisonous: Aisemc 
and its inedi'mal pi e|.iai at n ms, .Konile, at omtine 
and llnir pi eparal ions, all jioisonons vegetable 
alkaloids and tluii s.dis. aliopino and its salts, 
hell.idoima. ( anlhandes. < o. a. loiiosive sublimate, 
i.yanide of potassium, emein taitai, (‘igot of i vc, 
mix vonm a, opium, pK i otoxii^, ]u ussn. a'id. s.i\in, 
and, genei.dly speaking, any <!tiivalives or adnux- 
tuies ol any ofvhese poisons Part II of the list of 
j)Oisons im hides: I'lsseiilnd ml of .ilmonds, aiiti- 
moinal wine, “tailjoln mid. and lK)uid piepaia- 
(ums of (ai l)oli. at id .iml its homologuLs (the s.une 
iLvng ralhd by o.'lur names), < ontaiinng imue than 
!f pe.r 1 1 III of those siihsl.iiu t s, e\i epL pn-pnralioiw 
for nsf' as slKe|) w.ish, or 'or .uu iitlui piiipose in 
loimeilion with agiuultiii. or liortn ul'uri'. (on- 
taine<l in a < losed vessi-l, <lislnu;tly lahellcil with 
the \soid ' Poisonous,' the name and nd<hess of the 
sellci, .ind a noluc of-the spci lal pm poses for 
whn h the piepai ,illem-' aie intende<l ” . ihloial 
hydiate, .hloioloim, digitalis, nKuuiK iodide ami 
suli)h(n \ .mide, oxalu at id, ]>n p<irat ions of popj'U s, 
It'd ami white pr<‘( ipitate-., sti oj'hantluis, sii)j>hi.mal. 
and all olhei pi epai .d ions whu h tontain a poison 
vvil\im the meaning of the Phairnat) At Is 

Agricultunil Poisons. In the < ase of ]jtnsonous 
suhit.im es to l>e used e\t hisl\ ( ly 111 agi I' ullui 0, or 
in hoi 1 It ult ill e, foi the tlostnu lion itl insts t s, tungi, 
OI hat tu M, OI ,is sht ( p di[>s or waetl lallei s. win. h 
aM‘ poison.>iis by i east.u ol their t ont.onmg ai sum , 
tohatio, <u tile alk,dtu. Is ol tohat < o, if tlu' jieison 
so selling, Ol ket pmg t*pi n sho]i, is tlnly In t nst d h) 
a loi .'ll .uillioiiU, sii. h piisoii in,IN' s( II Ihese 
poisonous .11 (I. h s. if he 11 mftai ms to lht“ lot <d h\ - 
i,\ws. OI othei I egnlal ions as <o the keeping, ti.ir,- 
j'oiting, OI selling of [loisons Peloie gi.inling .i 
iKem e hu '(he s.ihj ol :u;i n iilluial jioisons, the hn al 
.uitl'oi ity^ must h(' satislu'il .is to the leasoiiahle 
1 ctpni eineiils of the m ighhtuii Imoii Ihe lot al 
authoiities wilt) gi .ud these licuKes .ue: Ihe 
borough tuuiuil, m Stotl.\nd, the town (.oiimil, 
and m eveiv otluT [ihue etdsulc tho hoiough, tlie 
toiintN' tonm il 

h'M'iy peison who is a duly registeri'd pharma- 
reutnai ihemist, or ihunist and diuggist, must 
have the name and leitifn ate of qnalilication of llu' 
poison caiiving on the ^msiness eonspiououslv 
exhibited in the piemisis Wheie the business is 
• being tamed on by an executor, adminisliator, or 
trustee, then the tlru-s must he dispinsctl am! sohl 
by a iluly (pialifieil assistant, whose name and 
(|ualilit ations must be exhibited <is above stared 
A rogisLeietl iheimst and tliiiggist may use the title 
pharmacist; and a body coipoi.rte, and (m Srotla.nl) 
«• a paitneishi[> hrrn may carry on tiicti lousiness, 
so long as,,the keeping, retailing, and dispensing of 
j>oisons IS uiulcr the control of a superintendent, or 


assistant, who is duly qualified and registered as 
above * « 

The Label. It sh.all not be lawful for a chemist to 
sell any poisonous substance by retail unless the 
box, bottle, vessel, wrapper, or cover in which the 
substance is contained is distinctly lai 5 cllcd with 
the name of the siibstam e, and the wjrd “ poison¬ 
ous,” and with the name and address of the seller 
of the substance Any person who disobeys this i ule 
w’lU be liable to a penalty. 'I'ho subsiam es specially 
alluded to here are. in addition to those named 
above: Snl[>huiic acid, nitric acid, hydrochloric 
arid, soluble salts of oxalic and, .and such other 
subslam es .is may for the liim;, being be prescribe<l 
b) (>i der in Coum il 

Arsenic. An Act of 1851 regulated the sale of 
arsenic, and lequircs that an entry of every s.ile 
must be made alter the following milliner: 'Ihe 
date of sale, name .ind surn.iinc of purchaser, ii^r- 
chaser's jdm.c of abode, condition or occu)''ation, 
<]uantity of arsenic sold, what for. Then follows 
the sign.ituie cd the piiichasei, the sign.itiire of a 
witiK'ss, and thi' sign.ituic of the seller 'Ihe witness 
is onlv i( (pined wlien the seller does not Icnow the 
jmuh.iscr, but no one under full age must be served 
nndei .my i. lu nmstanecs Ikdoi e the .irsenu is sold 
foi .agiK ulluial puiposi's, it must be mixed with 
soot or indigo Ihe pcmilly loi (hsobedivnce is a 
heav'y one. When aiscmc i-> made up as [lart of tiie 
]>i( s. 11 j)i n >n id .1 pioiH'ih' (iii.ililnd mednal man. 
Ol whin the ,11 im isS'>ld m <]iiaiitily l.)V wholesale 
to 1L t all di all. IS, the abo\ e iiiles do not .ippl v 

KcgistrnliMI. Ihi Phannacy Act, ISbS, enmts 
th.it no pu-aai sli.itl sell, oi keep open shop for the 
rel.oling, (Impeli''ing, Ol c ompomuling • >f poisons, un¬ 
less he- Is a duly K'gisteied phai in.iCcait n ,l 1 chemist, 
cu 1 beimst and di nggisl r No jn i sun shall compound 
.an\ im dll mes ol tlie Ikitisli I’haini.u opin.i, except 
aiioiiimg to tile (oi miilai u-fj thereof 

Se' Imn 17 of the ,\. t is impoi t.uit in Ihe interests 
of the I'liblic , a [lait ot it has bi-cn leix-iled in a 
recent st.dute, but Ihe whole will be biielly sum- 
maiiscd Ik I e : When iioisons aie sold by wholesale 
or by tcl.ul, the following things must a]>pear on 
the- jiaekage: 'ihe name of the article, the word 
“ I'lii .on,” tlie nami .md addiess ol ihe seller of the 
jioison None of the must dangeions poisons must 
be sold 111 a p( I SI III unknown to the «hi mist, unless 
I 111 imkiKiw n pm lumca is mt i odiu e<l to I he i hemist 
b\ .1 peison who IviKiws the piio h.iscr At the time 
ol s.ilc the 1 lieimsf must oilei t he following pai tuu- 
lam III .1 book: l.kite ot piiu base, nanu' of pur- 
chasei, mum* and ipnodil} ol poison sold, purpose 
litr w hu h it Is icqiiii ed, mgn.if iii« of put chasei, and 
signatine ot |it'ts(,>n intiodming pun h.isei 

'Ihe sale of jxiisoiis liy wholesale dealers to 
t bemisls, .and for export, docs not u ipme the entries 
as in the ».isc of a juivate person Nor are they 
necessary m tfie case of a medical practitioner who 
cithei m.iki's ujg or oidcis A ilumist to make up, 
meiluiius <'f wliii'i pomon foims a part (Sc^ 
Oh MISTS AND Del e.(Usls ) 

roll\M>. -TosUion, lluihl, Aroa and ropiilation. 

'I'he t enli.il TairoynMii Kejuihc of Tokind (the IMam) 
.was iiKKlamy'd a\ W.irsaw. ovember, 1918 , and 
,\\.Ts reeognis(‘cfiibv \ho Poweis. 28 th June, 1919 
Wlun existing as a part of Russia it comprised ten 
yirovmcos, with » total uea <jf 49,159 sq miles 
and a popu^-atioii of 12 ^ imllons, 15 per cent of 
wliom were Jews .'Fo this area has been added 
scvei.il districts such as Tosen, a considerable por¬ 
tion of West Prussia, Tcschen m Austrian Silesia, 
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and ^^t■^U•rn (iahcia : there aic aKo other poitu.n-. 
ot (i^nnany ami Austiia wlij^c di'^ttihutiou to 
be delcrinnicd by plebiscites The total aiea ol the 
new I’oland. should the plebisutes i;o in its ta\<)ui, 
will be approximately 9t),b00 s>j nuU', and its 
population hbout 2*2 miliums Its neif>hbouis are 
the Piussian Koiuj^slu r^; <listiKl, the Kepublies ol 
Lithuania. W^iite Kiissia, C ze(.ho-Slo\ akia. I Uiaine 
atul (jitmany Tlie Kepubhc has beui yianled a 
'hm^ strip of ioast on th<- Ihdtie. uu hidine the spiall 
towm ol Kixholt . but the ]uut ol l)au/i;;, I’ol.iud s 
histone city, is administded l‘V the l^.ieueol 
Nations 'Ihe iioilh.-n halt <il tlu couiitM is a low. 
undulalini^. \vood( d i-lam, tioiii ddi) to 400 It aboN r 
the SI a. risine noitliwaids 
to the lalvealotted Ihdtie 
jilate.iu lo e'oloHu.dlv 
recent tniu‘j tins lowland 
w,* a va-.t ^la< lal lake 
4 >r SI 11 ( s ol la kes 1 he 
soullu I n h.df is an e\ 
pause ol for*, sled plateau, 
of .ivi raee heielit 900 ft . 
whii li Uses soutliwards to 
sjnirs of the l arj'Athians 

rliiinito anil Soils. 1 he 

(.liniale is < oiitineiil.d - 
told wmt-rs and wann 
simniu I's ]\.ini falls 

tliKlh in the sinnnu i aiul 
IS inMcli-i.ito 111 (]uan 1 itv 

I ei I itie st <)i Ills s\ (( p (]\ I I 

the (.iuiitr\ 111 wild' i* .oul 
llu' siiow-> I loi months 

I lu iioi th- 1 n s.MUate\( t \ 
ft 1 tile, 1 h in;; rMiopo>rd of 
siU dei) 0 ''ilid in tiu old 
lakes, but lluie is a 
]>ltntdul sjiruikliiu; of 
i>aru n wash .iiul .w.i'iip, 
eNpri i.illy 111 llu I'ast 

rrodiietion ami Imlus- 
‘ries, llu < < mil ni.d u <11 ol 

II ' K nil 111 al and ninua .d 
w dtl\ IS lai'^i 1\ n spon- 
vibi<‘ 1>>l the ill nso [Uij)!!- 
lalion Sen ntitu a;;i u nl- 
1 uu u piai t IsCd, e\( I Ik 111 
I lops ot win -it, i\e, o.d-,, 
bai 1< \, sii^vir III 1 1, 1 '' >1. 1 - 
toe", t1a\ .ind hem]) bi in;; 
raisi d Sto( k bieediiu;, 
aided 1)V till' ^lowth o! 
root eiops fill wild' i feed,. 

IS iinj'ortaiit ( oal is mined in til* I 
toallKkl in t!u‘ south west , non me 
iietwnn ()])j)elii and lae,L;nit/, .ii\»l 
and l’etuiko\'. ]>tttolfum from t 

bandstoiie is of ;;rowiii]; im])onaiu e , 
is famous foi its salt mines /uu 
and pot.issiiim salts aie also iitilu 
turts aio wch advaim-d. the i hud 
while mnchiiuiy and rmd.il works, rhnnu 
h'alluM' ar<' if lesser nn])ortant e Warn 
Lodz are tlu* i;reat •nainitaetui ihe ('iities 
many types of maniif.u lure itistiUeries and sui -ii 
refineries aie to be found in alinosi .iU*lh<‘ I’flish 
Itiwns • • 

Poofflo. The popul^ition is v(:t\' mixi^d, consisting 

of Poles, Kussiaiis, Lithuanians. I,olts, (.ermaiis, 

Anneniaiis, Lmns and Jews *'lhc Poles Westmn 
Slavs, are, however, the tloininanl race Ihev havi 


prcsorveii their ian^;uaf;e, culture* and tiaililions. 
As a laee illP% me hi^jh spirited. \«i\ patriotic, 
deejdv rehL;iou's. most thiv.tiious and comteoiis 
Art. music and etl neat ion re n h a ser\ lipdi ''t indartl. 

Lomimnilerttioiis and ( ommoree. i oiniuumc iiKm 
both b\ kvfid and watei is i;ood. and mu h a iuoj*ies- 
sut la. e .IS the Poll s under tin* itei r tonddions now 
iiueadin- ina\ lie e\]Hated to ]irlhtt tlull (oin- 
nnuiuatious I lie i liud espiuts aie t*tuuUnial 
]iu<diut and textiles, wliile the nnpoUs au- law 
WM'it. lotton, )ul., woolkn and i.itl<-ii ^ootis, .ind 
uuu hull I \ 

Tniili' I'l'iitrcs. Il’.if'.c.' (1 uoo.iKHi), i)h i ouhu.'i 
, i,,l .111,1 |„,liii, .,1 <.i|>il.il. Ill, " I',,"-, "I il" " 




, 11 1 of IN'Iand h,i 
I I ml bnisls of I la 1 1 io1 1 
li'.g.d tiam 'lii's It 
,1 till I old u <1 ol ( u d 
(Ml 11 iiUl' eroiiiuI on i I 


b.dw- 


aviiiy 1 


w il lu ss of tlie 
;n ,iiid 1 lu- most 
iipies .1 spl< mild 
,ind W' si toU(''s. 

ir k ft liaiik eif tlie 
1 thi P.dtu tu iidits .iiid (lu Lai - 
H fi. . ill.Ill lumi tli'-'L \inoiiK ds 
m- brs'.l .ind siuHs, l.ui and em- 
nool. .d'oliol. m-;.u .iiid (ar])<ts 
soi’tli-wost of \\'ais;iw, is the 
U<i It Is sdii.ite betw'c'en flu- 
Sik sM 11 'tu ' 1 > l.ii nis .ind tlie 1 Nihsli lla v tudds, aiul 
i, 1 „>1 ts \iiu IK an . 'itton bv tlie \ istula '1 lie town 
1 , I'nii!' ,uid naruiw. loiisistiny mamlv of one streid 
:d- ml t-* n*il- s m h n^th on h side of which there 
au hund'-eds of factories Pesides cotton manu- 
la< lures l.odz has textile machin«-rv a^id woollen 
fa( tones, d^ur mills r id leather works 
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Cra(ow (17<),0WI} on the Vistula, the old capital 
of l’i)l.ind, Lonuuands a great route along the foot¬ 
hills of thcH arp.ith¥Uis It possesses .i fortress, 
palaces, huts, castfes, ijnd numerous sjjires and 
st( c pics 

}\:nan {}\)U'n) (JdO.OIX^). the old capiltd of (ireat 
Pohiiid, IS .1 conuTiercial and industnal centre, noted 
for sug.ir lelintiig an<l distilling 

So^nowue (100,000) is a mining centre 
}*etri>k<n> [I'lottkov) near the I’lhlsa, makes cottons, 
wi^olleiis and maclumry 

Kalicz on Iht- I’rosn.i, one of tin- oldc-st towns of 
Pol.ind. manufactures cloth, leatlur, sugar and 
ah ohol 

f.uhlin IS an unportauL m.irket for gr.iin and 
wine, and li.is sug.u relmeties and distilleries 

IM)LICV. - l he dcjt ument whuh sets out the 
terms of the c<»ntra<t of msuiancc entered into 
hetwc'en the insurers an<l insured. I’oluies of life 
ail 1 marine insmamc are assignable by statute, 
under certain conditions, lore insurance p<'!i< les 
are not, as a rule, assignable' 

I‘0M(!Y IIOLDKU. -' i he person who has in his 
lft)ssessn)n, or uu/lci his < ontrol, a poln y of insui ance 
He may be eitlicr the lusui tsl himst If or the assignee 
fif the poln-V 

01’’ INSl’K VNCr. din’ stamp <lntics on 
poh< ics of msurame au s( 1 out in the article <>n 
MAMi' Duiii.s Important provisions of vaiious 
A( ts all' as follows - 
Ih the stamp \( t. 1S91 

■■ tton ‘>l h'or ihe purposes <->f tins A't tlie 
expiossion ' policy o| msuraii'e ’ includes every 
wilting win u'by anv tontracl of insur<uK'c is 
made nr <igieed to bt ma<le. or is evulcmcd, and 
tlie cspiession ‘insuiance' imlu'h’s assuranee " 

I'olictcs of ht'^uranr-c except Policies of .Si i 
I tisuranie. 

“ d8 (1) For the purposes of this Act the 
etKpie.ssion ‘policy ol lib‘ insniaine' means a 
polu y of insiiram e up<>n anv life or hvi-s or u]'on 
aViy event or c.ontingc-m } lelating to or dejicmiing 
upon any life or lives ex* ept a poll* \'^ of insur.iiK'e 
.ig.uiist accident , arul the expression ‘ p<dic y of 
insurance ag<unst accident' means a policy of 
insuiance tor any i>aymenl agiced to be made 
upon tli*j dc-ath of any peisc^n oidv fioin accident 
oi violen* e or otheiwise than fiom a natural 
cause, or as c ompensatum U>[ [)eisoriaI injury, aipd 
includes anv notue or advei tisement'iii a iiews- 
pa[>er of, other piiblicaticMi whuh puipcjits to 
insure the paymc'iil ol monev upon the de.ith of or 
iiVjiirv to the holder <'i beai er of the- lU'wspaper 
Ol public.ation cont.uiung the note e only fr(^m 
a**ident or vioh'iuc oi otherwise than iroin a 
natural cause ^ , 

“(2) A policy of insurance tigainst accident 
IS not to bo charged with an\’ furtlier duly by 
reason *>( the same exbMulmg Ic.) apy payment to 
bo mack diiimg sickness or incai).U-1\’ from 
]>cison.il injuiN 
liy the I'dii.cme Act. 1899 — 

'■ 11 d'he provisions ccaitained lu Section 98 
of the Stamp Act^of 1891 in reference to the 
cxpiession ' policy of insurance ag.unst accident ’ 
shall extend to and include jHihcies of insurance 
(*r mdeinmty against liability incurred by cm- 
]do) ers in consc^cjuenc^e of claims made isj>on th^m 
. iiv w’orkmen who have sustained j>ersoi\al injury 
when tly? annual i)iemium on such policies does 
not exceed one pound ’’ II) Section 3 <^*f the 


Finance Act, 1907, the above Section shall be read 
as if two pounds were substituted for one ppund 
as the amount of the annual premium. 

By the Finance Act, 1895— 

“ 13 Whereas Section 98 of the Stamp Act, 
1891, provides that ' a policy of insur^ce against 
accident' in* ludes a notice or advertisement in a 
newspajier or other publication which purports 
to insuio the payment of money upon the cleath 
of or injury to the holder or bearer of the news- 
j'ajier or publication from accident, and doubts 
have arisen as to the like notices or advertisements 
in other cases, it is hereby for the removal of 
doubts declared that ‘ a poUcy of insurance for 
any paynnuit agreed to be made during the 
sickness of any jierson oi Ins incapacity from 
personal injury ’ witliin the meaning of the Stamp 
Act, 1891, includes a notice or advertisement in 
a newspaper *>r other publication winch purjx^ts 
to insure such payment.” 

By the Stainji Att, 1891 — 

” 99 The duty upon a policv of insurance 
other th.in a ]>ohcy of sea insurance or life iiiMir- 
ance may be denoted by an adhesiv*’ stamj^ 
whuh is to be cancelled by the iHrs*)ii by whom 
the jH)licv is first executed. 

” lOU I'A'cry person wlu)— 

“ (1) Heceivcs, or takescicxht for. any prunium 
ff consideratum hsr any msurame other than a 
sea insuran***, and does not, within one month 
aft<T re* < n mg, or taking ci edit for, the premium 
or consul*.^ atioii, make out aiul execute a iluly 
stamped jv)Iiry of insuiance, or 

*• (2) M-ikes, exi’cutes, or delivers out. or pays 
or all<Avs in a*iount, or agrees to pay or all«*w 
in a(c<»unt. any money uj-ion or in rcs})ect of any 
[>*>li* V otlu-i than a [lohcy of sr-.i msuranc.e wdneh 
IS not 'luly stampe*! , shall incur <i fine of twenty 
jiounds ” 

I'.v Section 116 of the Stamp Act. 1891, Ihe 
Oaiimmsiuncis may. m ceitain cas**s, enter into 
an agu’cimiit with any [xtsom issuing ]<oluies of 
lUMiram e against accident for the delivery to them 
(>f (jiiai t*;rl\ a* counts ot all sums receive* 1 in i espect 
*if jii ■mmms, ami m heu of duty on such poluies 
ancl by wav of * *>mi>osilion lor that duty there shall 
be charg(.<l a *lulv at the rate of five jiounds 
|)er centum on the aggregabr amount of such 
sums received f*)r piemiuins Tins also ap|)lies to 
insurances effc* ted Ihrovgh newspapers. 

POLICY PROOF OF INTFRFST.-1 his signifies 
that in the event *d «i loss the msur<*d m entitled to 
re* over fr<un the nn*ler'|M iteis witlunit pr*Hlucmg 
an)' vlocument-other than the j)olu \ to which the 
»laiise is atta* he*! 

POLITICAL. ECONOMY (OENERAL). — A*lum 
Smith, whose ol Nations ai^pearod m 1776. 

was the gioatest of pathbreakers By this work he 
cleared a wav through the tangled perplexities 
jvhich before liis a*Kent had confronted iiujuircrs 
into the conditions undeilying the well-being of 
peoples To sav tliat he wa.s the foim<ler of the 
modern study *T jiohtical economy is not enough 
He was more, f*ir we may wv>h justice regard all 
.later works on .fhc Ss.bjcct cither as continiialion.s, 
or critici'sms and emendations of his. Discoveries 
m abundance have since hjs iime been made on the 
inatgin : he it was who sketched the great outlines 
Mcireover. in spite of defects and shoitcommgs. The 
Weallh (*A Nations, by its clear and cusp style and 
by its mass <»f apt illustrations, yet appeals to the 
.1224 
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<;cncral reader. Besides being full o{ the l>cst 
history and of acute and olear reasoning, it is— 
what the works of scientific pioneers so seUloin aie 
—good literature, too. The year of its a|>)>earance 
was also the year of the Declaration of Itnlependciu e, 
and like 'that document it claimed the light to 
freedom of action 

We m these davs are perhaps able to realise only 
dimly how industry and commerce m his days were 
hampered and shackled by ail mannoi of outworn 
restncticms and rigid formalities, and how, (on- 
seipicntly, his tcaihmg of the do( tune «if " the 
obvious and simple system of natuial libertv ” was 
hailed as a revelation He is. uid<*ed, at times 
s|)oken of as the apostle of faire, as he who 

taught that the powers of goxernmeiit should lx* 
confined within the narrowest limits lb.it the 
(iovernme^jit should, m fa't, be no moie than "a 
1 ' enhant of secuiity,” a dealer who sold the light 
of seeking for gam without let or hitidiaiii e. “ .i 
k<-C]>er of the ting'' wilhm which ‘oinjietitois 
might wrestle undistuibcd lint to the 'Icmand fiu 
fieedom for the emj'lo^cT anil his woikm.in, for llie 
dealer and In'! (iist<»inei, A<lam Smith .i1ta<hed the 
iiniiortant condition, “ as long as he does not 
\iolatc lilt* laws of pistil e ” To take an illustr.ition 
wlutli spoilt.inotiiulv suggests itself, it is at least 
tloubtfiil whethei th<* leputed finiiider of the “let 
alone S' hool ’’ would li.ic e appio\ e<l of tlie fiet dom 
of combinaluin. as oxertisctl in llie foiin.ilioa of 
irusts and lombines Confiontt'd by the giowtli tif 
an impcrium i.i tmpeno. anothei st.itt; w’lthm the 
State, he might \t-cll have tailed for stringent 
regulation lest justue fx* violated 

Maltluis, like .\d.un Smith, tlctlutcil Ins doctiines 
fiom .vn exhaustive s’^inly of modern and am lent 
hisloiv I he s<;t.ond (180:^) ctlitioii til liis /iwav an 
I'opuJatum. in wliuli ht* prunes aw’av tin* ex.ii'griM- 
tions .Liid in.n t in .e 1 ' '■ whit h m<u i ed tile fii •^t (•< hi ion, 
bi mgs into bol'l 1 < hrt his tt'iiets, mdisputable though 
\tt tlispuletl i)V txld ptTs'ins heio .iml llu re 'J'he 
first imjilit'd tlu; < lost* pu-ssuie of the ]X)j)ulati'ui on 
tin.* heels of sul)sisLence, the ii-sk of starv.ition t on- 
‘.'intly imminent over jseoph* '1 he olivious > ouillai y 
. this w'.vs th-' vei V pr-K tn al te,-t< him] ot tlv nee! foi 
careful eontiol of maiiiage To Malthus it jeenietl 
lh.it the happiness .uni well-being of tin* late 
dc[)endctl on this one thing Out mo<lern sdiottl of 
bugenn s had a worthy founder in this mm h-rcviled 
clergym.in 

lJa\id Knaido, a kceu*business man, who ma'Ic 
a toitune on the Stock Kxihange before willing his 
tiealise on Vchticnl hionomv and Taxation, was, 
tpu-erly enough, the ou«;mator of what is sornc- 
timt's talierl the mathematical or al^trmt s'hdol of 
Cl tmomists Taking a few leading prmcipl<*s ft)r 
gr.uitctl, he dcv-elojied these with unemng skill . ml 
siirt* logic into most icx ondite com lusions To him 
more than to any other is dm* the (C)Tnnion Init 
umle'.erved tomplaint about the ei'onoimst^, ‘h't 
th eir reasonings are m a work’ of airy ^ibsfiat > ’ 

qilite apart irom the busy world of men , ai in 
fact, Ricardo makes great calls on tnie’s powcos of 
iiiiiemitting attention. His cranpicd style, a well 
as the very abstra t nature of his studies shows 
that he does not (ater for the dr^ultory reader ol 
light literature He springs nimbly from one* pre¬ 
miss to a lar-off dVluctiun, •issuining that the 
reader will supply tlv 2 missing steps m*the reasoning 
His assumption may be often justifie<l, but a few 
pages of such concentrated argument irake many 
of us very weary Still, an nuigor.iting tussh , 


" something craggy to break one's mind on," 
UKardo provides in plenty. 

Ihere .ue those, ami th^v h.w e *'-.ison lot it, 
wh<^ swxMr bv ]olm ^JtuJU Mill’s bixik, ihe 
Principles of Political fu 'nom;', the suggestive com* 
plction •! the title being, “with some of^ their 
appluations to soaal phik'sojihy " I hough he 
himself a<ldod little that was «pute new, lie summed 
and exptessed m a'lmiiable pio'c what was 
wortlu of j'reset vation m lus gte.it pM*d<*« ess<irs 
Moi eo\ ei, as lus sub-tith* makes t h* ir, he sought to 
bung .ibsliail thion .ig.iin mio icd.ilion willi the 
stein ie.iliti«*s of hf<* , .ind well lx* .u liu'wd hix .um 
llu* litc-iar\’ chain! of the Ixx'k is l•<|u.llhd bv its 
wide outlook on life, its s,im* ir.isoniiig. .md its 
clfcx five present.iti(*n of the piimiples ol the 
subjec t, along with lien .ipplx .Uum to pi.utu** 
His stvlc* is c ie.u. popnl.it, .iml pi ei iso , .ind it is 
not obs'uix*il bv the g.unislung ot feilum.il ittms 
without will', h Some modem wnteis seem .it .i loss 
for .uli'ipi.ite c\|iu ssioii 

M,in\’ of tile t'.i lungs ))f tlx- t.ulv e<<>nomists, 
<le<lu< txuis fioin the coixhixtns of then own tinx* 
aixl louiitiv, w<-ie, m the timl k,ilj ,,1 llu* niue- 
Icenth >eiUuiv, too I.tshlv .X<e]>te<l .is Mmveis.dlv 
applxabk* Men spoke with iivep-nlMi .iwe of the 
“ kiws ol pulitx .il ' t onomv,” as tluBUj^h to .xlc .uu o 
SIX h was an .ugunxnt tint loiikl not be lefutcd 
1 hci e wci e those who .x tuaiU’ oppos<‘d llie h.x toi y 
Acts -ullimatily so benetx enl to t.ipit.dists and 
w.igi I ,u iici S .liike .is In lilg H [aupi.ml to ’’ the laws 
of poll lx .ll u ollolUV' “ Ihlt, o| I mil se l.iw lu i > 'kx S 
not me.in an c-nhnance of the legisl.itin e. to winch 
men must lonfoim or )>. v the penally does 

it mean a law of X.iluic, soinethiug whxh must 
oc< ur wh.itevei our wislies in the m.itlei ni.iv be /\ 
law m i*oli(x. al econoinv is simply the st.ili iiieiit ot 
a teixleiKV, .in asseitxm that. gi\en icil.iin toixli- 
lions, ccit.im things come to i>,iss Its le,i. lungs 
are not (oinm.mds expr<‘ssid in (lie iiujnialive 
mood, but infoi nt.itxiii gmn in the iixtx.itivc 
mood Thus we spi-ak of llx* “ l.iw of diinmi'-lnng 
1 eturn’'I'/ ■' ). w-e s.iv I h.it 'Ionblnig the l.ilxmi .ipplied 
to a ))ie<.e of land 'hies not doulile its ]>iodixc, or, 
in oilier woids, tlx land .m evei deueasing 

return to the additional lalxxir f xpenil<*d mi if. 
ami tins is |ieifc*'flv tine, “.ill otix i tilings being 
c*(jual ’’ Ibit so manv (IK umsi am c s in.iy < ountei - 
a«.t the teixleix V th.it llx; ..Ultious ec'uioinist will 
tflumk fioin foielelli ig Six h conntei,x ting age tx les 
are: (1) '(lx* ,]irogK-ss of ,igix ultiir.il ktiowlcilge. 
skill, and invention , (2) improved nx*ins ol i'un- 
mniix .ilion , (d) remov.il of !is< .il aixl oliiei Imitlens 
on agrx iiltui e In slx>i I, .uiyllmig that .idds tei the 
geiicr.il pow!*i of nxinkuxl ovei Nature mi fai 
defc.its the oju I ation of this l.iw 1 hus in llie actual 
!om|ilexily •‘if huin'*ri .iH.uis juoplx.-e les aie 
h.iz.u'dous 

< >11 only r.iie oriHsxxis Ad.un Smith \<-nliired to 
j ji (dx t not » Nv.iys with six < c ss 1U* de< hues, for 
insl.ux.c. th.l1 “the fiee iiiipoi t.iliou ol foreign 
coin could very lift'- .ilfe< t the mteicst ot the 
farrrx'rs ol (irc.it Ihitairi " He little foresaw the 
astonisliing*developn>'“nt of the liansjiort industry, 
whxh makes it pos.,o,.. toJec<l Liverpool and its 
pofxilous hinterland with corn from the middle of 
Amcrx.a. .uxl whxh brings the viigm soils of 
Can.ida into (rushing < ornpetition willi the farms 
o' Caml)*xlge an'l Noifolk^ A,gam, he fell th.it the 
siia'kl(\ whxh impeded freedom of inlcrcoursck 
were so firmly riveted, that “ to expect that the 
freedom c^ trade si. mkl ever be entirely restored 
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m Grccit Hntain i» as absurd as to expect that an 
0(c.ina or IjlopKi should ever be established in it." 
He kn<-vv not'the enoKnous powers for goo<l and 
evil whub th(‘ " Intlusti^al Revolution" was to 
bring in Its train, loues wlin h jiroverl capable of 
(onqiBnng pujudres .iml private interestc, and of 
sweeping the <jl>solftc lestraints unrlcr which 

industiy languislied Mill, loo, IcuMiig for a while 
the lalni rontemplation ol existing jdienomena, 
often ventured on piedutuui whn li has not always 
hci-n fnltill*''l 

Modi-rn tea< l^“rs of tiu; subject "are jicihaps 
undiilv anxious to emphasise their delar.hineut 
tioiu pia< tu e I’olitl' al ei oiioiuv - the housekeeping 
of nations -was, at lust, as its name implies, an 
attempt to gunle the statesin.m in his eti<)rts to 
])romote pnbln W( ll-heing . th.il is to say, it was 
regaidc'l pinnanlv .is .m .nt I it undeitook to give 
dll ei t ions foi attaining <i guru nid, th.it end bi ing 
t he u« .il t h ( >1 11i< nal mn N< >w " ha oiioinn s ” lends 
t.. '.iipplaiit tlu I . 1 ! h. I 11 , 11 lu , .IS in.u King the la> 1 that 
the toimalion of .i bo<lv of oiginised knowledge is 
the Inst <)|)|e(t of il', students, that is to sa\’, it 
IS Tiow M'gar. Its L pninai iK .is a S'ien< e : it <leals 
with <‘\j il. unit ions lathu th.in with pieiepls 

Still, tlnie IS no nei I ssai V rouIlKt bctwei’ii tllO 
two asp(s Is of the sub)e< t A S' n-iue is not worth 
I’liji h if It doi s not in.ike oui jua' In e moie inteth- 
genl and elh-tiei. . .ind ,ui ait is lietlei piactised 
by one wlio Know^ tlie i oi i esponding sueiue tlian 
bv him who wo!k^ by mle of lluiinb, who tinsls 
wholly to (.■mpui'al knowl(<lgc I’l.utne, m ad<h- 
tion lo pio<e[)t, is no doubt I'sseiilial , but a giani 
of theoi y now aii<l .l■-’.lln•H a usi bil i om|)I( nieiit 
just .is a knowledge ol ph\siologv is of llie giealcbt 
value to a <l<><lor, and a knowledge' ol psy liology 
to him who has to (i.nn tlu' iniinl, so .in aKpiaint- 
.in< i' with «'i oiiomK s Is usetnl to the business man 
—who is the 11 oiioiue.f in pr.Kine ’lhi‘ siibje< t 
I loos not pi oil s > to leat li how to get I !< h , bill at 
least it sliouM salegiMid .igainsl jMlpalile blundeis 
Moie^)\il, pisl as Shakespe.io- Is a gu.ilei J’l.iN'- 
wiigtil 111,in Ills lilies, m that he not onl\ iviu w 
how ,i pl.i\ sliould lie wiillen, hut also wiote it, so 
the man who < an put eiononm piiiuiples into 
pra'tn e is a giealei < i onoimst Ih.m the man who 
merely wiites about tlu-ni 

loom llie In si, indeed, tiie tlumv of eioiiomics 
has Itei'ii itoselv .e.so. i.iled witli pi.ntne 1 he 
stoi\ of the (.oinphment j>aid b\ I'lll to Adaiv 
Smith IS well know'll lo a l);in<niel in lu> honour, 
tlu'ageil jihilosopht'i lamekite Wlien lie .ippi aied 
the i^iinp.i^\ n>s( liom t.ible, and I’ltt said : " W'e 
will reni\e Noil standing, loi \se aie ail \our 
’pupils" II.id It nut been lor ttie siouige of the 
N.ipeh'onn w.us, m.iiiN ol (he doi times of the 
Wealth of ^'alions would hi\e betn-pul on tiial 
liefoie till' opening of the nineteenth lenturv As 
It was. lhe\' h.id to wait till the ealm following 
W.iteiloo Rnaido, .igain, had gn’.'ir* wiiglit with 
Sir Kobeit 1‘eel. in ni.iiu w.iys the greafbsl eon- 
struiii\'( stall sinan ol he ientur\', and the 
Consei \'ati\e jiu'imei to whom nioie than to any 
•.otlu'i in.m IS due the luee d'l.ide pOiu'y of our 
country In our owi^ times’the inllueme of Mill 
h.as been •'tiongh’ o]ier<iti\<‘ on oiii legislature In 
I853 Gladstone allowed the amount panl for insuV- 
ance to be dedinted fiom the income assessed for 
iiK'iune tax . and this K'd been advocatech by MiM 
»in 1818, in his }'rt)iLif>les of Pohtnal Lco}fom\. on 
tile very ji^ttmeiit ground that a man should be 
taxed not on what he eainu'l, but on what he 
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could afford to spend The device of different rates 
of assessment for " eayicd " and for " unearm^d " 
incomes, intro<luccd by Mr Asquith into his 
Builget of 1407, was jiistificrl by aiguments which 
will be found at length in Mill’s capital chapter on 
the "General Primiplcs of Taxation " •Latest of 
all, we have the claim tliat the community shall 
share in gams made indepciulenlly of* the labour 
of tiic |>eison wlio gams Ihc claim, which formed 
part of Mr Lloy<l George’s Ihulgct of 1910, was 
hailed as a biilli.int discovoiy or abused as a 
revolutionary innovation Yet the leasons why 
this " unearned increment " should, in part at 
least, l)e diverted to the ujikcep of the public 
services appear m the chapter' to which allusion 
has alieady been made. 

To make <iny pietc-nsion to being a suence, 
political (•('onoiny is obligcsl to make siunc rather 
huge assumptions T It assuims wilhm the coi|*' 
mumty jieifctt coinjictition, whidi implies (a) 
•accinatc knowledge on the pait of buyers and 
sellers of the (onditions of tlie inai kel : evciy 
pi'ison knows his own go<'d and jnnsius it without 
deviation , (i>) .i <!etei mmatioii lo follow the couisc 
wlin h laings tin greab'st gam, without being 
inllminecl Iw sentiment of any kmd With un- 
inipc'led (ompitilion we shouM have irahsed what 
is loii-'lantlv taken foi gianti'd. th.it lln'ie cannot 
be two pm ( s foi the same thing m the' one market 
11 It assumes piifcct mobitily (^f capital: its 
reasonings aie fouinh'd on the snj'iiosilion that 
capital seeks .iinl imnushateiy h’nls the most 
prohf.ible enqdovment 111. Jt ■assume s also perfect 
mobility ol l.ilioui : it takes for giaiited that the 
woiker will hinl the occupation and tlie plaie 
win 1 '• he I .in inaki the most ol lus skill ,iiul indu.sii y 
'1 he \eiy statement of iJiese assumptions makes it 
(, 1 ( ,11 how srld.illl lll<\- .lie pislitird I'oj 

I Coinpi'lition is impeded,by custom, by ignoi* 
am e, by » ai elessm -is or iinlolein e, and by sc'iit mien I 

" .\gam, tapilal which e.xists m any ot (lie moio 
peimaneiit toiins—"lixc'd" c.i|'ital. -.m h as tao- 
toi ii s, w'.u c 1 n)uses, sjiCi ialise<l m.'n liint's, auci the 
lik<‘ I .innoL be diceited to usc's (filler than tin ii 
oiiginai one witlnnit nun h loss Ihtough our 
.nlniii bh' b,uil\ing s\st<.ni the cast mass of lloating 
(lunnl.itm.g) capital .ipi^ioxiniates to the peifcclly 
limd < .ipit il .issuincd , but cccn lu-ie the tluichty is 
not complete 

d .\ml, though hanspoit facilities and the 
sjtiead ot knowle<lg» lia\u»ni.nh mobility c>f labour 
nun h inMici i e-ilmal lou, we iiumt \ct allow laigcly 
foi "etoininin tintion ’’ h.xpense of ienu)\al, 
liesit.ilion lo (h,i(n.;e, fata.hsm itself, ma\ kccji the 
workc'i m a pl.ue wheie he e.nns <i pitltiine, while 
anolhot phn e olleis him a fat gieatei icward 

Jfin.illN’, we must note that the ec ononust is tu inly 
conNinccsl Ih.it as jiropeitv lights liavc In'cn mois 
and moio reiognis^'d, public welfare has incicascd 
in like degi«‘<‘' lie assdts the dose (U'jnndcine 
of public weltare on, piixate jiiopcrtv lie lak<‘s 
note of a s\stem based on indiNuIu’Al property, 
he examines what circumst.iin.es under this system 
cletei mine the amount ol j.iodin turn, ol ’rnploymcnt 
for labont. the,growth of capitaUand ot liopuiation , 
ho seeks to as< ei V'Un wb.it l.iws iegulate ient, profits, 
and N.-iges . and lie strives to make (lear under what 
conditions and in <jcvhat ]iro|iortions commodities 
' arc interchanged between individuals and bdween 
couiitncs 

The tiaditum.d div'isions of the subject ate: (1) 
lYoduction—the bunging forth fiom the raw 
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material provuled by Natuic ot the utilities by ><mi, and fewer \t:iis of life Siopo fi>r tin* unusctl 

whi(A tills raw mateiial is n.adc twailable for the eneic;i«-s would bo found m sckkiI mloiiouiso and 

servK *'S of man ; (2) I >isli ibution—the laws un<U*r- aitne j^ai tu ipatinn in mhonios f u iinpiuxing 

lying the division of the whole amount of produc- the vonditmn ol tin- peopU- Ue.Mhei oh^rt. wekoincs 

tion aniotiy the various classes and individuals who al! ih\nes wlmh ts oui uiist' labnui ur tinio , but 

parti'ipate , (3) I X( hauge — the dctei minahon of snue lu-^knows that n uiumuo jMogirss U'^ally 

the lelative w'e)rth, the value of conirnodilics , (1) inc.uis iho iniuiv ol soiui- ot the (<>ni- 

I he inllucme of (h)\einmont -tlie ]>iomoting oi inuuit\, hV would find imaus wheobv what is an 

K'tai>ling otte-t will'li tlie State rnav exert uu the advantage to tlie whole toniinuiutv' is no dis- 

welbbeing of tlie wliole ju-ople Of late, .i depait- ad\.uuage to anv individu.il in it lb- t«-e!s that 

inent has been <onse»ratt<l to (5) ( onsuin[..te)ii-—a (lie logitiinate « lie. t ot uelu-tnal impiov. nieiils is 

disuission of the causes w-huh influence the desius the abiidL-mg ot laboui, not th. laaKuig ol huge 

for c.oininodities Hut most of the leasoniug m this foituiKs toi manuLu liiieis and oila-i ^ " llillu'ito.” 

dojsu tiiienl belong-- pi upet Iv to J'sy 1 k>1oi' \ , the is Mill’s nielaiu holv c. ouc lusi. m, " it is < jnestlonable 

stu.l\ ot the mind, and we may aii1ui|'.cte that, if alt the nie.hani.al nuciitioiis \.t in.ulo )ia\e 

ailci a tc-mpoiaiy Vogue, consumption as a scj.aiate lightened Hie .la\’s l.id oi am human being” 

(liMsion will chsapi><‘ai 'flaw ha\<-onl\ c iial'Ic <1 a gi c at« i, but n.>t a hapjaei 

It will 1 ) 14 ob\unis that these cli\mioiis aie (k\ised or iutlc r population to lue the- s.oue liU- of 

so5.‘ly for the convenience ol study 1 hev <ue not diudgeiv ami impiisontmnf ike e.oiiomi-t elms 

kniml isolateil in ie<il practice In .u lu.il litc' thev not dcMie impi i a . jiu nl in pioilmiioii im its (acn 

arc* closeK and im‘\li u alil\ uinic'cl 1 hus, tlie sake, but sini].!', be*, ause inat.iial piogirss is the* 
desiic lor consumption is the dn\mg powei ol the ba-is ol all .-th'i lui-ioMimiit h'diu a t u .n, loi 

whole coiioiim s\si,m Mail m i\ not lim- l.\ msl.ime, i^ n,,t .oinpalibk' with .i slaismg b.^tv, 

bt c ad ai' are ami no c. oru'inist lias ev ei laid (li.it m.r is ai (isii. c iiiun e .i plant w Im h will lloui u-li m 

tlie whole life of man is summed up in the ]nn suit tin soil ig mdu < m < 

ot ,i;ain. m wavs clu tatcai by self in(< u s( Nev c i - In di a i il.ui ion ihr ec onomu id< .d e. i c w.u d 
tflLlis-,, mo ,1 ol tin; elloits (Xeit'd m the Woli.l aicoicim;; li; si i \ i. e Ihr sh.iir 111 the liallotial 

must be applied foi the satisfaction ol jilivsu.U imoim- tlie wlioli- amount oi goods i.ioduccd 

nee']s--foi tin* attainment ot the fomi, clothing, • should not be I'mlab.! m ac.oi.l.uuc wAh 

ami sluiler, witlioiit wlmh olimr .ispc.ts of iile picjmlue, supcisliti.iu, lasle. oi ]ai\il<gc, but m 

wcaihl be i ni) lossi! .le J'lodmtion ami < x< hangc ac'onlame wiili ihr o.il b. m lit -ouuii.d on the 

w (Uiid .ease it t ac* w isli to . oiisium \ .inisheil , and c ommumlv lb.: pk’.ids foi tlie i iiuov al of i ( s| i u - 

theic would be- no j^iobleiiis of disli ilaitioii to chs- tions on the gouind that, on the whole, it 1< ads to 

cuss Ivx< It.inge, indeed, m.iv be ugaided as a <i pisl distributuin \ c.ilaitmi; oi lil.citv imans 

biamii ot ]ii' idii. tion, on the gu.uml that the a kss.ning ol tin- . Imm c s .»! mutual s. i \ j< e 

process ol piodmtua' is not compklc* unlil the “ !• iilightc ned scll-intiust ” had-- a lu.m to d.i 

coiiiuio.litv Is in llu‘ liaiMs of its .lestim.l con- wiiat will be ot most Ixiieiil |oi hr- fellows it is 

sunn r \i.gmi, the am.unit of pi odin t um js . lose K* j,,>( loi got ten tluil st II mtc i c st some tunc s m i 'ts 

ct<*pc.ml. Ill oil ',lu' iiaiiK'i ol tlic‘ distrilnit loll : a c clue atmg be lou it be. mm s enlgditc m d . tin i.iil 

m.m wall piodme littie il, Iiovcvct nun h lie juo- way cmni»ames weic* taught 1>) stmlv tin ine.K of 

dii'cs, liL ma\ never liope 1o eiij.y inme tiuui a tin thud class passeng.is tlic nn.sl pioiiiahk* 

hitle ‘'lmlu-li\ and ti ugalit v < anmd c*\ist w Ina e .lass bv the ” 1’ai liaim nt.ii \ Itams” lUil of 

llieu 1 •, not a pi I'pomlei aut ]):obal)ililv that tlicisc ISfl. ami m many ca.es llu c.jnsiieinc* ol the 
. lio lab.mi and spare* will be ]'(nmittcd to eiijov ” lomimmil) imi-t be sul.stil iilc d loi tin "Iteii 

•n- I iboui < )j sf.ivi s Is noloiiouslv melin lent , .iml mridc c|iial( m toi pid . ons. ic m e ol i in imli v nhi.'d 

tin. lalxmi of those who appioMinate to the position 'lln- ideal in llu- imitlci ot population has aln-ady 

ot slave , m iiicilicieiit in ih.' nuasiiie of then ne<u- b.*'n liinted at lln* ci.iiioiiiist wish, s to iiii|aove 

III ss \i} licit position Isn ill ties foi exc hange jii o i he rpiaht v i at liei than to im i < asc I he «|iianl il \ of 

mote alaimlant pi.xlm.tion .ind |)cimit ot suibible ]ic‘ople , ami 1 lu* me.ins on w Im h he i c lu s l"it li for 

distiibiil loll ; divi'-i'Mi of lal'oui, "tile gic'atest ;3ie pu v.-piiou o( ov a. louding and of making steps 

inijM emeiit m tin* pi c^.l.Active jjowci s of laliour,” (owai ds the pewh c 1 mg ol man ai e . (I) lln* spt < ad 

IS pos^lble onlv' (o tile (‘xlcnt that exc liaiige juo. of Iciiowlc dge ainl tin < ultiv alum o( t lic«mfi lligi m i* 

vicbs a maikc-t lor the jiiodinc' h'mallv, the c.r tin* jieopk* liy cdmation, (2) tin* inyaovn^g ot 
inllneii. '• of (iovt rnment» as pioviding sc ■ m itv tin* < "inlitnlU - on win. Ii p' opk live tlie iai mg oj 

piol<*. tiou ag.uusl .iggression fronf without *arnl tin "st.unlaid of Id'*” 

agaiimt Hie pieckiloiy wiie> ot violc-iue of tellovv- lie is sonn tunes l.umtcd witl* iieidc ting* llic 
subjc ( ts w'llliin—sui>i>lies the c oinliti«us of abiimhait siibic'l oi pftveitv, Uit m ic.dity all In*, etloits 

pi o'iuc tion and t iglUcous (list id '1111011 ate a) 'j 'In d to its cli mi 11 a lion 1 he c. ouon using of 

Jn all tho-'C divisions the* i*(onoinist has his ideal, resmirccs is Hie suicst vv<i\ to abolish it Imlced, 

wlmli, though lie .Iocs not obtimio it, lu; k. ■ ps “ jiov. 1 tv ” 1 1 vagiu* tc*: m, ami should lx; apphccl 

( onst.iiitly before him , atu' In -judge s of e< one*' .1 w ifli gi ( c at c : Hu- -or ” m.ui nowadays coin- 

‘ 'Mviituans <u c ording to the degrc-*e of their <ip]. a,i li jiaied with the ” po- 'i M nii c*aily st.igc cd cicveloi>- 

to the ideal in production he would liavc a mini- merit u. ieiativ(*l\ iicii 1 lu* industilous and frugal 

mum of effoit to jiroduec a maximum of < led laboiiici has*now.d 'i^s cemunand a sujijily of goexi 

Not that he would ..bolish labour if ’-o coid I, siru e* Hungs sucli as exctc.t,, Hiatjif ” many an African 

one of the conditions of a happy 1/e is^adivity to'- king tin* absolute; m.mtci of the lives .mil hlicitus 

some definite obiec t ^Ile would, however, coiufcnm of ten thousand naked s.ivages” 11 by the vcisc, 

no ma^ to constant an*’ monofcnons drudgery for "'rhe j'oor v c* have alwavs with you,” it is meant 

the* rneiest ])iUan( c ► but would hav(»men wotkmg 1 fral tliei% must of necebsity#lways be a ” residuum.” 

at tasks m which mind playcc^ <i great jiait, ami m a subipi jged mass living m jx-ipetual wict(hedness,* 

such labour for pecuniary gam he would have them and ever on the verge of starvation, tly economist 
working fevver hours m the day, fcwci davs m the ' denies the*ncec-ssity * but if it means, as il docs 
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that there will Mlwavs be scope for unrc<iuited 
services rcn«!eic<l to the unfortunate, he acquiesces. 
He does mtre, for tlie atiirins that, as society 
develops, ditfcrentiStior^ must come into fuller 
play : the large fortunes stand out more pro- 
minoiifly from the jnass But the elcvatjon should 
be also the means for the uplifting of the rest 
Civilisation means variety : the men wh'o step out 
of the ranks make progress, b ii the race is tied 
together, and the whole piocession moves up when 
the leadeis take a stej) Sjiecialisation is one of the 
master prnu ipft*s of (hwelopmcnt 'I hercforc the 
economist (Iocs not hesitate to approve of even the 
largest foi tunes, if made by providing for the com¬ 
munity wliat the (funinunitv wants, always with 
the imdu standing “ tluit {h<' ends nl jiisIk c be not 
violated ” 

Pohth.il c-onoinv slnccs to give a leasoncd 
account of the actions of men in ielation to one 
special sul))('ct. the pin suit of wealth How wealth 
is to be uihlerstood we will examine ]>icsently 
Knowledge for its {)wn sake li sought in the fust 
j'i.ue; but an endeavour is .ilso mailc to throw 
light on piacth.il issues; and m times when most 
questions m active controversy are questions of 
ei onomu s. its value is gieatcr than ever it has been, 
.Uhl the res[)onsibiiitv of its students ^ on espondingly 
highei. As its n.ame im[tlies, it is applh.ilile not to 
llu- solit.uv indiMiliial <>1 the scqi.ii.ile laimly—tlie 
desert island or the domestic hearth—but to men 
living in sodeties It is. tlhrcfoic, one of tlie social 
sciences, and so is a branch of sociologv c^r tlie 
study of men in oiganised communities It is 
(losely akiii to psy< hologv, the study of the mind, 
for it IS largidy comcincsl with the motives that 
mfluence men , but it stndh's these motives by 
means of then mamfestalioiis, that is to say. bv 
the measure m which tlu'v ate infUieiucd by wealtli 
—by money. In other words, it conliih-s itsclt to 
the .stihly ol measurable motives. Ag.nii, though it 
does not ctmeern itself with the approval or con¬ 
demnation of ,i coni sc of action, it yet takes for 
granted tin* existemo of morals among the ]ie(;p]e 
with wlucli it deals Much of the reasoning of 
political ccoihuny would not be aj>plicable to a i.uc 
in winch the fuUilment of conlt.ut could not be 
relied on ; noi ti» .i people* among whom theie w.is 
not suUicieiit self-iestr.unt to submit to the- ccnnrnon 
will Ivthics, therefore, the study of mc'rals, is 
closeh'connec ted whh onr stud / i-'inallv, pc'lith.'' 
science, or [)olitics, is b.ised vu'ry .lai gelv on an 
econoinhal‘basis : m one sense, indcc'l, the people 
arc org.ini'jed in order th.it they may make the best 
use of its I ('sources 

• The subject matter of the study is mankind m 
relation to wealth , and the meaning assigned to 
wealth in piditical oconomv. i'^ more Pfstru cod and 
needs ileaicr dislim tion tli.ui m o.:(hn.uv discourse 
It IS not «iuile the same as well-being .\ genial and 
licalthv climate is woilh a gieat d.al to a man, 
and IS a great f.ictor in his well-being , Dut since 
he cannot appropriate it,’Jut is, lestrict the use 
to himself and to those whom he will, it is not 
<>counted as part of his wealtli The jnogress of the 
nation has, indeed, improved the lot of the 
labourei m numerous ways, in .uldition to raising 
his money wages. The advantage ho derives fi<)m 
good laws, good roads, sanitary comhlions ol life, 
protection against violcRce and fraud ; thi chanc :s 
•lie has for self-impiovenicnt bv libianes...lectures, 
and the 1,’ke, the “unpaid services freely 
rendered to him by councillors* guardian®, members 


of Parliament; the opportunities he has of mutual 
intercourse by the P*st and’the Press, his s^liaie 
in the blessings conferred by medical discoveries or 
scientific inventions—all these tend to make his 
life a fuller and happier one than ever before. But 
because he has not exclusive control ^ver them, 
because he shares them with the general body of 
citizens, he cannot count them as proficrty. They 
form a part of public wealth, not private projierty; 
and though a man would be much poorer if he were 
deprived of them, he does not include them in an 
inventory of his possessions. The distinction 
between public wealth and private piroperty is, 
indeed, analogous to that which exists between 
re<d wages (the total benefits the worker enjoys for 
Ills labout) and nominal wages (the wages estimated 
m money) To ecju.alisc advantages of oe(.uj).i(ion, 
it will need, for instance, a much higher wage m 
London tli.in m Bournemouth Nor is the idi'asof 
evrlusive possession quite suffieiont for the notion of 
jiriv.ite wealth. Things may be useful and agree¬ 
able to a person, and he may liavc exclusive control 
over tliem ; but if he could not obtain other things 
in oxch.inge for tlKin, they do not (liter into the 
scope of political economy A family portrait may 
be greatly tie.asurcd by iLs owner, but it is not 
wMxalth in our sense unless other people would give 
something for it If tlie jiorliuit is by a gicat 
painter tlie case is altered : it has not alone worth 
to Its owner, but it has some comriiaiul over the 
whole sto( k of tilings useful and agieeablo ; and so 
we amve at the old distinction between tilings 
which j)ossesc v.ilue m use and those which possess, 
111 addition, value in exchange The last are the 
subj(;ct matter of ei.onomus, and the definition of 
wealth vvhi( h we .are to adapt is : Wealth mcludes 
all usclnl or .igreeable lliMigs which jiossess exchange 
v.iluo, th.it is. all obje* ts of dcsite which Nature 
docs not jirovide gr.itmtousjv .and without effort 
Put shortly, we aie to umh'fstaiul wealth as any- 
thing winch comm.uKls a price, price being value 
cxjircsscd in terms ol money 

TIu' m.am dilficulty m dealing with questions of 
eionomus is th.it we .arc unable to isol.ite plicno- 
nu n,i In pluses .md ehi'inistry wc m.iv in.ike 
our ov'ii (ondilions and modify the»sc conditions at 
will, tli.it IS, we may cxpcTiineiit P-ut this is 
altogetlu I iiiijir.u li'able m ccononiKs the most 
desjiolK. ruler, who u)uld ensure the most slavish 
obedient e to his jnecepts would hesitate to intro¬ 
duce changes ■'just to so how they woik" We 
must be content with (.ucful and comprehensive 
observation, vvilli l.aboiioiis .u a umulation of tacts, 
instead of having deeisiv’e (.xpcriinents .at our dis- 
jfos.ii BcsuIca, we liavc not m this stientc an 
.iccuiatf* .ind delicate instrument foi measuring 
Thi chemist has his balances, the student ot 
physics his thermometer and his rule. We liave to 
be content, when measuring motives, with the 
rough method of money measmement . and we 
a’-c at once faced w/th the fact that all men arc 
not e(iuany affected by pecuniary c.I)nsulcratioiis. 
and that one man is not at all times equally alfected 
by them. The “ voluntariness of huiu.m action " 
upsets our nise ca’amlalion ; and the diversity of 
individual t.astesuand powers prevent-, our applying 
gcncial laws to mdtvidu.al cases. Kconomus tan- 
not, therefore, everv become an exact science: wc 
cannot speak.-of things as absolutely certain, but 
only as highly probable—though in many cases, 
for all hu.man purposes, the probability amounts 
> to certainty. 
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Closely connected with the first difficulty is the 
fact that we are seldom able to follow causes into 
their* remote consequences, 'and that often the 
remote consequences may be dilterent m character 
and greater m influence for pood or evil than 
immediate pnes. The chanty extended to a needy 
man is a present gootl ; but if lie learns to i ely on 
uncertain and casual help, greater luum than pood 
has been done If out imliMriniinalc .ilinvi'ning 
or our legal chanty hel|)?. to make the ouuhtion td 
the beggar as <lesiral)U- as tliat of the nidustnous 
labourer, we have helped to rum the man and to 
injure the community. 

The third dilTicnlty arises in that the terms whnh 
j)(>lilical (\ononiv i* constraiiud to use are not 
specially formed technical terms, but such as are 
already cuiTcnt in speech They ha\e, Iheicfore. in 
many cases no clear connotation i^ditual economy 
IS obliged a>times to do a little violence to common 
us<ige. and hence arises an obscuiity fiom the con¬ 
flict between new and old assocmtions Two 
examples may suffice When it speaks of “ value 
111 use,” it is not emjdoying ” use ” in any othoi 
sense than llio (.ipa<it\- to sati^ly diMie '1 lins 
whiskey woukl be of use to the drunkard, 
though the ])hilosopher and tlie inoiahst would 
velicmcntlv j)rotcst; political economy is concerned 
neither with praise oi blame Again, it sjieaks of 
interest as a “reward for al>stiiiLiu e ” “ Absti- 

ncike ” hole does not. howe\ei, imply an\- painful 
tlepi i vat ion or sai i ifu v ; lull simply thi' omplov in*-nt 
as capital of wliat might be siku! in tins st use, 
grcatc-r abstinence n^y be exerted by producing 
more, as well as by consuming less 

POLL .—Tlic word “ jioll ” (liteiallv, a jx-ison's 
head, meaning here “ a counting of heads ”) is 
used in (onnoition with meetings to indicate th.it 
method of voting by which the votes are reioided 
m writing as against voting by sliow of hamls. 
rherc are two piimipal rrasoiis whu li may oj'iiate 
to make it desiiable toTake the 'cnse of a meeting 
of sli.ireliol<ic IS by nu'an.s of a ]>oll One is to 
allow sliareholdeis to exerase \oting ptjwei in }>ro- 
, ortion to tlv-ii mteiest m the nndeil.ikiiig , llie 
i/l.'-r, to enlarge the* meeting s<t that absentees 
m.i> have an opportunity of taking a ]>art in 
deriding the <jiiestion under consideration. At 
common law any one person m.iy ilemand a poll, 
but tins light may be, and usually is, cpialified by tiic 
company's .nticles of assouation. 'I'.ible A ('/e), 
for example, speafies that ^ demand for a poll to 
be effective must be made by at least tliree 
members This power to qualify is restricted by 
the statute in the case of a poll demanded for the 
purpose of voting on a ^)ecial or extraordinary 
resolution. Section (>9 of the Companies (Consolida¬ 
tion) Act, 1908, contains a provision to the clti > t 
that three j^ersons entitled accikding the aiti* les 
to vote may demand a jioll at anv 'nccting at whu h 
an extraordinary resolution is subn itted to be 
passed, or a special rfcsoliition is submitted to bi- 
passi’cl or (onfi’;mcd, but the ait.clfs may pro^a 1 l] 
that the number shall be fuc oi any ie^s numt)« , 
though not a greater 

It may be noted that, accoiding to the wording 
of the Section, the provision ai>plies riot only to .i 
poll on questions affecting the resolutions mcntion<^d, 
but also to any other busvicss which may be dealt with 
at any meeUng where such .esoluti^ns are submitted. 

A person holding a ])roxy for an absent member 
is not entitled to demand a pull, unless he be a 
member of the company himself 

12 . 


The aiticlcs usually state the inipiber of votes to 
wlu«.h members aie entitled m the Cuse of a poll, 
as in 'lable A (Sec. 60), whnjh says—^ 

“ Dll a show of hands. e\rt'y member picsent 
in [Kison shall have one vote On a poll, weiy 
membcr#shall lui\o i»n ■ vote foi every shaiic oi 
whn h he is the ludder ” 

rile \«>ti^ig on eceiy lesclulmn inu'.t, in the fiist 
platb«' by means id a show ot h.ii.d'., aiul the 
lime to dem.md a poll is i this li.a taki'ii pLu o. 
ami bcfoie ot on the d(s iai.ilioii l.\ ihe ili.uim.tn 
of the UMili i he dcm.iiid siiimM be ni.idp in 
WTlting, Sii.;iu-d bs the nK•llll)el^ U'si>ousible ( >n 
ren'Uing the di-man'', the Oi.uim.in shoulil .istri- 
l.un that It has be<, ii ni.ide in su< h matiiiri .is tn be 
m con(oimit\’ with the jutiasuuis in the .atti«lts, 
c C’., th.al It h.is I •ecu m.ide hy tlie pi < s( i ilx-d numba 
of peisoiis ami th.it the\ .ue .ill {“ntitlc<t i-i 
All heiiig III oidei, he should ciant liie poll, st ftiiig 
wlien and wlien' it will be t.ikai, and, if lu' has 
alrc.'idv deO.iitd .li<' lesuit of the show of h.imis, 
nUimate to tli< met ti,.}; that siu Ii n sult is millified 
If the .util its Icace (he t, ha.t iii.i'i lite to duel 
Itie m.iiiutT in wlmh tiie jioll s/i.i’l bt- taken, he 
should, when lixing the time .oid pl.u e, take info 
attount the itl.ili\t, niipoitame oi the ni.itla’ (o 
he deadetf, .iml whetiui (lie nieelmg is .i rejut.- 
sell tat i\ e om m not If lie dei im, it d* su .yble th.'U 
lllenibels who .It e ai still li(*m (he nieetlllg shoviltl 
lia\ e .ui oppol (unit \ ol I et OI diiu; then \ ot< s on (he 
I * solution t<> 1 e submit 11 d, he sh >idil li\ a fntm c 
<l.i\ fot taking the poll, .uid .uiangt' )oi .UI shate- 
holdeis to bo notilu d of the .ippointe I tune md 
plat e .Ml mt mba s ai e t n.it led to \ ote ou a p>dl, 
whetlnn tiiey wtie pu-senl wlien it w.is demamied 
or nt»t. 

lable A (Clause .SO) stales that — 

“a })oll tlemamletl on the elei fioii of a than- 
m.ui ot on .1 tpicstiou of .idjiuiinim'iil sliail be 
taken foitinvith.” 

Any <lire»tious (ontainoil in (lie ailnh's as lo llie 
manner in wlmh a ])<)ll is 1<i In' t.ikin must bo 
sli'KlIy obseiced, and tlie thaiim.ui shoiiltl alwa\9 
.asceitam to wlat extent his powers aie risliult'd 
in this respei t before gicmg liis de< isityn 

1 'nless tiiere aie exjiress pi ovisions in tin ai tn los, 
theic is no p(nvei lo take a poll bv means t/l v’oling 
papers, t e , pa|>eis sent to sh.uehoMas wlmh they 
.ire to return to the <onij>.'Liiy within a given tune 
alfer h.ivuij, reioitled (heir voles theieon Shaie- 
holdeis or their proxies (wheie jaoxies .of .illowed) 
must .ifteml the appomtoil jilme ami laonl lhar 
votes, .ind tins will he so ( ven wliiie llif^ aitiacs 
tonbiin .1 t lause like oi siinil.ir to Clause .S7 of 
Table wlmh piovnles lh.it it .t }R)I1 is <hily 
(leinamled, it s^iall ho 1. ken in smh manner as the 
chairman iliretts, sime it. has Ixeii In-Itl tliat the 
ch.iii m.in has no power by virl ue of sm h an .ai tn le 
to sam tion Iho poll to be t.aken olliawise thin ]>y 
personal .'.’tendame on the p.ii t of the mi'nibers 
or tlicii <Iuly a[)poirii(d je/ixies 

l*oi the puip(.>se of taking ri poll, it is a«lvisable 
to have at h.tfid - 

(1) Shells of ]>apei ?'b-d ill roluinn.s headed: 

'' I’oi the Kesolution,” ” Ag.u^st tlie Uesolutioii,” 
with sub-ilivjsions in each case for “Signatures” 
and" Nunibci of Votes” A column for” kemaiks" 
will .also b^ found useful 

(2) A li-'t of sliareholdei s, lowing the number ol 

shares Iw’ci l)v each and the number of votes to 
y Inch each is entitled • 
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(3) riic register uf ineinbcrs {for reference in case 
of n«-e<l) 

The e\.i< t Jei nis '.f the res'ilution to be vote ! upon 
shouhl appe.u at tV'* head of ea< lx sheet of y>a|)c'r, 
so as to avoirl any ini^iii^lersfanding on the part of 
thf)se voting All petsoiis entitled to vole shouM be 
reqin sted to sign tl*-ii nanies, in one or oCIkt of the 
columns headtd " Signal iires,” the mimly.‘r of votes 
being afterwards nisei ted fiom the list of share- 
holdeis 

I he nuinlKT of v(it(s<asl either way should then 
be as( <‘i t.iuied 4 ainl iii due eourse t.'n* fate of the 
lesoktlioix made l<nown to tlie nx«-etin'; by the 
(hail man Wln'ie iheie ao' a veiv laige number of 
shaieholders, it may not be ])osMl)le to (oimt the 
voti s llie same <la\C'pei lallv if, m adchtion, there 
are a numtvT of prow foinis ie<|uiimg siiutiny 
I .'ndet sin li < irrumst.in- es 1 he < hail man will adjoin ii 
the meeting until suin'’ Iiitine date, win n he will 
delate lh(' K still of the poll On tins point, Sir 
!•' It I’.ihini, m his ComfHinv I'tccahnt'^. mentions 
Uiat “ sometimes tlnie is no foinial adjoinnment, 
but it is anange.l that notne^of the result shall be 
given, and to tills iheic would seem to be no legal 
oUieiUon ” 

POMMiJUVN Ihc leddish fruit of the 

J’unua a natue ot Asia Minoi , now 

culliv.ited in most wai m (ountiies ft somewhat 
iTaunble'. .OX oi.iUge in appeaiaine I ho mid is 
thnlv, tougli, aP'l billet, osMtie, to tlie jiieseme of 
tannm, wlii< h makes il "s. lul lu tlm ju epai .d ion 
of (iilain line v,unties oi 'i‘ith-'i Iheii is \evy 
little d'-mand loi |>ome",i anatc', m I'.ngkmd 1 hose 
ubtamal'le III (lie inal ket aie '.imllv rotliigutse 

('hee h'oKi H'.n Wi ic.iirs and Mi'ASURrs 
-lloLI.\Nl) ) 

-’I 111"' '*> b ‘ ’‘^hn-h IS ajijilied win n 

a icit.vni nnmbei of mdunln.ils who aie the hohleis 
of spe< iheil shares m a (omjtain agree fh.it none of 
them will jiait witlx his holding ( Xi ejT mnlei the 
(oitditions sO out m ttie agio, ment, e. until Ihe 
shares aie de.ilt with in the open maiket at a 
pai^.nulai pin<' dheobjeO of t lus .xi i angemeiit is 
to piLwent the shaies Im mg toely ‘lealt with when 
an ethut is Ixung in.ide to raise tlnii pine in the 
maiket b-Hilnig sliares is Oosely loiineOed witli 
iiggnxg the inark»'( (v t' ). f"i fb<‘ j'loinoteis of a i ig 
(ould nevei »ai i v out their olijtsl iinhss it was 
certain that no jsiilnulai -di.ii (s weie obtainable 
for a jieiiod I he naiin- is iisimI in \im in .i to denote 
a combination of lailw.iy comf>ames. foi .’he jmi jn'se 
of maiiit.lining tieighl lates, i tc 

POOR I-AWS.- -ihe haighsh poor law'took ilsrisc 
in fne tuf.e of Queen J'.h/abeth It was then held 
to be a lohgious, lalhei than a mil, duly f«'r evciy 
paushnmer who was able to contribute towards the 
suppoit of the pool, whelhei they weie ^oung or 
old, ill health oi m si< kneVs This gAeat Act beats 
the’statutoiy title of 43 I'.Ut l. C 'ihis nwans that 
tlie statute w.xs jiasscd-in the 43rd ye.xr of the reign 
of Oueeux Kh/abeth, ainl w.xs the' sc'.o^nl statute 
passed m that paitnular year. Ihc popular title 
of the statute is the Toor'•y^clief Ait. It treated 
oveiseeis of the j^oor. v\ho weie to Lje tlu^ chur< h- 
wardens of every j.ansh, and four, three, oi two 
subslanti.nl househoUbus who weie also to bo ovci- 
seeis All the oseiseeis w<‘ie to be nominated^ by 
Iw'o or more justnes tor the county ^ 

The Overseers. Ihe duties of these earliest over¬ 
seas weie to set toHvork thosi’ chikfien whose 
parents i.ould not sufiiiort them, to set iVe ,'ndigcnt 
parents tif woik, and to get^ the mateii.nJ together 


on whn h these persons wore to spend their labour. 
The material was flax, hemp, wool, thread, non, 
and other neccssaiy ware and slut! The oveiiseers 
were also to grant relief to the lame, impotent, old, 
and blni'l, and were to put out the childien to 
appi eiitic e 

TIlP Poor Rate, The money rcijuiiLf! for these 
benefuj^nt difties was to be obtained by taxing 
cveiy inhabitant, parson, vaar, and others, every 
o( (.upicr of lands, houses, tithes, coal mines, and 
saleable umhi woods, in siah competent sums of 
money as the oceiseeis shall think fit Such was 
lh(‘ oiigin of the poor lale, the most vcneiable 
national i.itc in the kingrlom 'I'he jxoor late forms 
the basis of all olhci paroi hial,'ates and of impon.il 
taxation In older that ea< h inhabitant may be 
lateil m .ic coi <lani o with his means, it is no'cssary 
foi the oveiseeis to make a list of eai h ratepayer, 
and to late him arcouhng to the bourse, shop, or 
othei building ot lands whn h he owns oi oi-iuf^es 
Ihis rafepayeis’ list also foinis the basis, for the 
most jeii t, of the ihitois wlio'-e votes retuin 
mcmbeis to I'arhanient, or coum illois to the ( ounty 
coimul, the town loumil, the uibaii and luial dis- 
lii't cuuiuil, the boaids of guardians, and the 
palish louiuil. 

Ihe oveisccr h.is been defined by later Acts as 
follows : Ihe wold “ -iveiscu ’’ shall imdudc every 
aulhoiity that m.ilos .in assessment loi Ihc pooi 
rate Ihe cxprcssuui “oveiseers" includes all 
persons cir bodle^ of jx'rsons pi i foi mmg Ihc diitics of 
oviiseeis. .IS lai as ug.xids the .isscssmeiit ol lates 
tor the iih'l ol the jtooi “ ihc'teiin ‘ovarseer 
includes ,iii\' jieisoii oi body bf juisons peifoiimng 
till' duties ot oviisecrs so fai as logards the assess- 
nniit, m.ikitig. and lolliition of i.ites for the relief 
ot the |>ooi ” (Valuation [Metio]H>hs| Act, IHG'-f) 
(diui* hwardens m iiual ji.xiishos aie no longci 
oversecis cv officio, but oveiseers are now iiomin.itc<l 
and (letUd bv the jcuish An oveisis'i who is so 
elei led m.iy also be a i hui< hwar<len. .ind olteii is so 

It pail of 1h<’ law' th.it a j'oor p.iiisli may be 
assisted by an a^scssim nt levied upon the we.dthici 
patislxis ot tlu' hundied (.ui am lent division of a 
i.ouiil\). Ol of tlu' c<')unty itself Any inh.ibitaiit 
who leluses to {Nay the .isse.ssment will be luinishcl 
l)V distuws .uid sale of Ins goods, iindei a warrant 
signed bv two justKcs of the jieace 

PllMic" Nulice. 'I lie oveiseeis musL give public 
nolue of lates made foi the telief of the poor, and 
must juoduce the same Ihis nolue must be fixed 
upon the dooi of the i h«r^h or < luinhcs witlun each 
parish The oveiseers must give just and true 
,i( ( ounts of all moneys received by them, and of all 
monevs rated and asso sed and not yet received. 
Ihese aicoui/is must be vciilicd ami sworn to by 
oath <'r <11111 niation before c>ne oi more justices of 
the j'eace '14xc accounts arc to be pieserved in a 
public plate, ami all ratejaycis may inspect them 
on pa\mcnt,of bd If a cojiy of the rate-book is 
desired, the latejxiyei may have it on p.iyment of 
Gd for eat h 300 wrrds 

, Appeals. Any person aggneved T>y the rate or 
assessment may ajtjteal against it to the next general 
or qii<art«'r sessions tif the pe<u e A’true and just 
f (opy of all iflcs finist be fairly wntten and entered 
, m the i.ite-book tvithm fc-tuiteeii days after all 
ap^ieals h.ave been setlletl Churchc-s, chapels, 
meeting-houses. prewiisVs used expressly for 

rc'hgious worshi[v are exempt from juxyment of 
the jioor r<ite Pl.aci’s (»f worship, other Ih.an those 
of the I'Atabhshctl 1 hurch, must be registcicd, and 
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siK h ^ilaLes may aKo l>c as «a Sunday 

or infant school, or for the chartable education of 

ihe^jooi 

Net \nnual Value. No rate for relief of the ]Hwr 
shall be made by anv justuos extept upon an 
<’stiniate of the .net annual value of the several 
lieredit mients lated t hei eunto {I lei edit anient fmin 
/urt’S (l.atin^ heir, that wlm h may be inheiileil, 
e , land ) Net annual value is the lent at \\lu< h 
the j^roperlv nii.eht uasoiiablv be let from \ear to 
V« ai, fi«‘e fiom lates and taxi's, and allei <lediu tiny 
ihi‘ aveiaye .iiinual losl for ic'paiis ..nd insui.in''r 

I he list lontaininy the xaluation ot the piopeity 
of ea< h ratepayer in the parish is called tiie valua¬ 
tion list All ollu ev ' who make the v.diiation ha\(‘ 
tlnriiyhl to entei n]ion the kinds or into tlie lions,-, 
of the latepayers foi the juiipose ol as',ssmy th-'ii 
annual v<dne 

llie foll^vMiiy so, idles aio exempt lioin tales : 
'1 ffose instituted lor j'uiposes of s, len, e, litM.itiue, 
oi th<‘ tine arts, pio\ide<l that sm h soiiety is sup- 
])ot U‘d in whole or in pai t b\ annual volnnlai y ( ou- 

I I ilnit ions, and does not distnbate any prolit .unonyst 
its nicinbei s 

Assessnioilt ('oininlllPO. A lati'payei may aj)peal 
|o the assessment t.oimiUtlee ol his union to 1 m\<‘ 
his valuation lediuisi '11ns lommittee has tin' 
nyhl to ie<ln<o the as'-csinieut ((nnplaine,) .lyaiiist, 
and they ni.iy < .ill foi an<l amend tin* valu.ition list 
a, cordinyly \\ lien juopeity is valued loi assess¬ 
ment to the poor Kite, the \'ahicr who m.ikes tlie. 
valuation ninsi do su m wiiliny. and nuist siyn tlie 
same 1 lie \ alnat my is ojx n to in - turn for font - 
tieii iki)-s, and notice of the valii-ilion must be 
suit to the followim; laipe latepavi'is: r.nlwav, 
I'hd.iph, canal, yas, and water (omp.itiies 

J he ' \|>ensrs ol the ovei .e( is who make tlie jiooi 
late must be chaic;<'<l on'the jxior !at<\ and, if 
nei es'.id', the yiiaiiliaiis of tin; poor may i-onow 
money im the piiij.dos of makiii” the valuation 
list—-a I osll', undu t.isuiy 

Adinliiistraliinu A bjid summaiy of tke woik 
done by tlu' ''uaidians and ovuscers of the poor 
must now follow: I’.iuj'ci Innatiis are <le.ilt with 
• the <»itnU on I.hnvcy (71’)- «onti ilml um 

I Avaids tin* uist of ea, h juniier hinalio is paid by 
the boartl of yii.udians to the anthoiity wlm li 
man.iyi s the Iniiafn as\liini in wlin h the panpej 
hmatn is plau<l The woik of (he yuaiilians m all 
dircdhMis is sliidU suiK'r\is,d by the Mini.li\ 
ot lltahli l-adi 1 laid ol yimidians (onliol-, 
a union whn li ina\ coifsisL of one ]iaioli, but 
’Cinralh, .is the nanu '‘union'’ iinplns, it 1, 
a nnnsn ,«! sever.il paiishes foi pooi law puijioses 
In urlian .hsliuts and in*lo\vt.s lh<“ yiiatdian% tire 
sjHS lallv cli-.ted for tlieir duties, but in 1111,al dis- 
tints tl'.e I'eison who is elci le<l as a lural di-tiht 
lotmulloi bi.Momes, by tli.it dedioif, the I’uaidian 
of the poor for the paiish vvlmh the rnial bjstrnt 
lonnullor icpiescnts Wijiin'ii a*e ehyiblc* for 
clednai as yiiaidiaiiand 1 ender i xudlent set m 
(S',< (b'vRDn^s) '1 he Kuardu-.is ai e not ],u im .1 
to have nun h initiative, exiept m the adinim a- 
tion of ]ioor rehet ; and llu- oifV lals of i a, h imioii, 
allhouyh ostensibly (oiitrolled liy the yuaidi.tns, 
are in leality govu.ied and moiall> sujipoi .ed by 
the Ministry of 1 le.dlli • 

Outdoor Roiipl. Quldoor relief is yianted to 
euiy ^ble-bodied jiers.s i-.njiur'ftiy relict, but siuh 
piison shall only he* relieved in tin ^’()^kho^se of 
the union On the other lu^id, theie .arc many 
cases of genuine disticss whnh are relieved outside 


the woikhoiue, e^, sne'h as .iiise iioin si< Kness, 
auiduit, bodilv ot meni il inlinnUv, ami t <ises of 
widowhorsl whc'ie the wid.jw is k'tt di'stitute and 
with a f.unily 'I he niinib,* «>f pei-ioii'^ u-< civmg 
oul-lelnf, 01 lehef outsid.‘ tin; woiklnnise. u ijinto 
double .Is uunp.iic'l with Ihoxc i.',u\nu; uidooi ot 
woikhoiis,- uliet Toot l.iw mdh.il ollnus (lln‘ 
p.uisli d<,^ 1 oi) ni.u ync ni< in.d altcnd.imo and 
iiiedn me to poor people, .nni thi, tiuni ol i, hef doe', 
in.it dis, nil .un hue the 1 .itep.iyu . he , ,ni still v ote 
in pai liamenlai v .ind muimijsi! ^kmions 

Tlu‘ busilill Word, llumasud \\o-lo| thewoik- 

liou'.e SLippln s lood and a mt;tll’-. lodcitu: Iti Ihe 
able bod n d in 11 1 mo loi .1 , ei l am .inn am I ol woi k 
to be done Ihe gieat wotk ol tin- w, >i Idi, ai .i' is 
llie piovi-xioii ol bo.nd, lo k-ihi’ 1 hahiin;, iiuism;;, 

1 e- I <-.il 1011, and <'di|. .itioll lo tlie .lye.l. Iha dls 
able-i, to w onun, .ind t o . hihli cii ’ < -.pe. 11 \, i\ Ihe 
pool l.iw < liiMi 111 ai e some 1 lines i dm .it 1 d m 1 it fp- 
\voikliom.(' SI hool^, •oiin tiiin s in piivat, tioiiies nt 
llie )M .< a (I 'i,‘ 1)0 n dm;;-,ml s\ stem}, .ind soun (lines 
m < 0 ( 1 ,io(; Inmn . uinlei Ihe speual ,oiitiol nf ilic 
gii.ii dniiis 

Ib'llcving Officers. 1 h I • 1 < 1 1 e \ 11 p; o I ! I. I 1 s 111 i , i 1 1 

jail I'll ,11, I he ev»"' .Unl ( .11 s 0: I he j; u, 11 > ll.lie. I lirV 
1 ( u i \ e .ill .(ppli, at lorn. !oi 1,11,1, and < xamme into 
the ' It, iini • I ail' I X ,d eu i v , a "■ bv \ i si I mg the house 
o| the .ippln ,i!it, .linl b\ maklug .ill neii'.s.uv 
• lapiiin", Ihe lelnung, olli,<i in,lies hr, it pfa t 
in a i<",ulai loim to the m\( uniting ol the 
gn.u,hails I he 1 eliec mg otir u ,,iii<loth, tollowmg 
thm.u. (,h\e imnndi.ite u In 1 and <listiibn 1 e the 
onldo,a 11 111 I 

llu lost ol jioia iiIkI Is boiin by a 
< oiiiiuoii iund piovnled 1)\ < ,n h po<a l,i\v union 
h ,ii h pai I sit, will'll IS p,ii t ol the union, < ,ail i ibiili s 

Its slru in a, I Ol dam e with it > i .i t < .ible \ ,ilue In 

t lu' met I ojiolis the luin 1 is , .ill, d the M> 1 1, >p( >li ( ail 

Coin moil 1 ’(loi l-'und, by nir.iiis of whn h llie in In i 

]),ll|s|ies ,iie beltei able lo h,l|) ill, pool,! Ihe 
pool late gun l.lllv' 1, .lllL'MlUili d 1,V '■'t.lle ri,.iils, 
out of ulihii eiaiils ,iie pan! tin -..il.nie, ol nnion 
otinus .nrl oihius of dr.tint silioo],, ,i.,i| a 
, on 1 1 ilait rai towai ds <',i< Il paupu I mi. ill, 

( lasses Ib'litWinl. 1 In’ jpui dun . m.iv luovu llie 
w hole oi A p.n I ol tile u In f liny g,t ve to a p, i son 
from any ot the following, if tin y ,ii, al,le to p.iy : 
llndMinl, wile with s, p.u.iti pi,,p,'it\, g.iaml- 
p.iM-nIs, (hihliui, Ol gi.iinh Inhliui llie pir.ons 
ii’lnuil lunlei tin j'ooi I.lw .ii, thus , l.i .-.ill, d : 
C>i,hii.ii\ p.uipeis. tr, mui, women, an,I ,liildiMi 
iiiidei sixtui’^ in ..iin , i( , unit, women, .unt 
(liiMiui undu sixl,,n, and van.mis Ihe 
<-xp< ndituie ol p,ioi l.iw .nhnmisl 1 ,ii ion* nn lifdf. : 
In-m lint, n.lie e. ,ail - mamluuin e, Imuli, s, sal.nn s 
.'Mnl [„ in nais, n pa\ nn nI ol lo.nr. with nil ,'m si. .iinl 
otlni e^p, n-cs 111 i<(eipl’, nn Inde : Ihe pool 
ia1,, ,oinit\' gi.uds, p.?vm<nts hy i,|a1ivis, gi.int 
1M an III', "^t1 1 , oT nu ] ’.i v nn nl . (S, <• (• n \ r i >1 AN;, ) 

rOOR RA’IT.S. (^' -■ b,)UR I AW > ) 

IMU'I.I N. t ,!m -x i il,i n w It h ,t , oi ilc'i a J'peat - 
, 111 ' e, dm to 1 lie w< 11 ■ a ol' 1 1 d b, mg t Im k,-i I h.m 
tile waipo! 'ilk i' A. > m!i'’lm*d inlo li<’laml 
by llnr lli^in'i'.l I'lngus .it llie be;’inmilg of 
I um X lbs I ugn, ,• * ' M -b j .• -jilnis .im’ still uin- 

■ 1 iu ,'d I h' b<- .1 1 tn nuin#a, t III < is .il -.o < .irricd 

on it M im In 'tel and al Lv'ais, but tin silk is now 
li, . jiieiil d 1 I pla, r ,1 by i ol km oi ll.i x 

\ gums ol plants with laige, slnnvy 
,1 ou’i ' Ihii,; .lie mai^ v.iiietns. tin; most 

tmjioit,'.!. bun.g the I'ufHivcr ><innnli nan, lioni 

wliiiji o^nim (cy J') >' ol)t.iim,l '1 liis ♦.[leue.s also 

2 .n 



FOR] .i'A’SIXKSS MAN’S 

yickis a yclluwisb <ji1 used m the arts, and for pur¬ 
poses ol udullotalion In India the seeds are 
enij)loved .isyi londinieiU 

POlUKLVfN. Ihe ‘ name mvisn to tlie white, 
transhnent earthenware,^ol w'hu li the finest china 
^oods .lie made It < onsists ])nn'ipally of kaolin 
IS also k^iown as hard-paste poicelain, 
to ihstiiimusli it fn)in tlie soft-p<isti! iputalions. 

1 he i'hii^lish soft-past<- variety is known as “ Int 
|)oi(-ehun," (jwing to the reseinl)lance it beats to 

l•0K(;u^l.M; laxrrs. -'I ho porcupine spines or 
(pulls, most used in c,<)mmer(e are those ol the 
Noi th African spei les I liey are em|>loyed » hiefly in 
laiu V woik, and ai e impoile<l fioin tlie Gold Coast 
PORK.—'I liose parts of the flesh of the pij-wdin h 
aic not known .is ham and baron Gieat Ihitain 
irnjioits frruu'Mulous (piaulilus t>f poik, both flesh 
and pi< khrd. > he fh' fi om tlu* I'nited Stales 1 heio 
are also ( on-,ulei able imjioi ts from C.uiad.i, Holland, 
lielKiuni, Heiimaik. and i'l.iiue, by f.ir tlur laigest 
(pi.intitv of lush poik loinin^ fioin Holland 

POUPOISIb -A maiinc anrmal (tl the whale 
genus, .ibout S It 111 length, alionnduig in the seas 
round Hi it am .uul m the Noi Ih l‘.u ilu Its l)lubber 
yields a uselul oil, and its skin in.ikes a strong 
leather suitable for lovenng (.images, etc , but 
most of th«“ so-( ailed "poipoise" leather is jiie- 
jia'icd tioiu the sbm of the white whale, which is 
inoie than twue tin* si/e of the ])oi poise, and is 
found in t he Ai ( Ik ( >( «mi) 

PORT. rills w’oid IS uovl in thice senses, <apai t 
from the n.uiu' given to tlie welbUnown wine .ind 
icfeiied to in tlu- iu'\t .utule 

(!) Idle )il.uc of the .uiual and the depaitnre 
of slups, whei(! theN < iiibark and disihaige their 
cargoes In toiisiderafioii foi the use ot these 
pLu es of ( mbai k.ilKni and dui hai ge ( ei tain c h.ii ges 
.ire made, known .is poll dues 

(2) 1 he left hand side of a ship wfun looking 
tow.^rds the bow d h«‘ n.une “ p(»rt ” h.is t.'ikc n the 
phu of tlu' old leim " l.iiboaid " 

(d) An a[»eituie in tin* sliip's sidi' to admit air 
and light, oi lluough wlmli .i gun m.iv be pointed 
PORT. Ih c well-known iii, li iles.sei t wiiu' Hu; 

best IS produietl in tlie N.dlev of the Houkj, and is 
e^iioi led li om Op(.'rto I his Hoi luguesi; tow n gives 
the wine its n.uiu- dhe ahoholu stieiigth of jioit 
varies from IH to 25 |•el• rent 1 he wine takes some 
yiuiis to m'aliiio, but should not be kept longr-i 
tlian thutv vears iJuiing the peiiorl of s^oiage th% 
colour rh.mgr-s from pale led to *awny blown 
AduUeralioii is very (omnioii, a decoction ot elder- 
berifes, iii.)l.iss(‘s, iaisin-jUK e, and biaiidy being 
frecjuentl\- mixed with the pine wmc in oulei to 
impp)\e ils (ol(-)ur, llavoui, and bouquet. Ceitam 
]) 0 i ts .11 e prodm ed bolli in h'vance and Spam m the 
iieighbomhood ol the Hjieiiees, but tiioy .ue veiy 
inf<Mioi to the Hot tugu(“s(‘ piodu«<t 

PORTAOE.—(1) The act of carrying, generally 
calk'd porterage. 

(2) The ]>rice charged for carrying goods, also 

known as porterage. * -• 

(3) The j)icce of land winch lies between two 
laki'S and streams, over wlaidi goods and boats 
h.ive to be transportor by porteis 

PORTER.-A person wdio carries goods and 
merchandise for reward. 

PORTER.- A sort of dark-< oloui ed beci [ue- 
pared from an inferior iiiiul of mall, and viarkeiicil 
by the adtiition of caramel an<l Injuor. .g Us 
akohohe st\-v'ngth caries from 4 to 6 j>er cent 


ILNCYCLOPAEDIA [»OR 

PORTERAfiE. —This IS the name given to the 
charge made for the carnage of goods generally. 
It IS also very frequently apjilicd to the charge ujade 
by the post otiice for the delivery of telegrams 
outside the ordinary radius. The ordinary charge* 
for inland telegrams includes the cost of delivery 
within the town jiostal limits or within Ihrce miles 
of a head otiice Beyond that limit, a higher charge 
Is payalile Porterage is paid, in the ordinary 
cou^■^e of things, by the sender of the telegram. 

PORT OE LONDON AtTIIORITV.— A Royal 
Commission was ajipointed in 1900 to enquire into 
the admimstiation of the Foil of London and other 
related subsidiat y matters In 1902 it icported that 
the Port of London was in danger of losing part of 
Its existing trade, and jmi t of tlie liadc which might 
ofhciwise in future come to it, by reason of the 
liver channels and docks being inadequate to meet 
th(‘ glowing requirements of modern loipmercc. 

As to the docks, the Commissioners fou*d 
that the chief difliculty m improving the Port 
loiiMSted in the numbei ol tliffernit aulhonties and 
tlie division ol then power.s 'I hey iC(.ommended 
th«‘ jmn.hase of the thiee ehief dock comp.ames 
(wdiuh owned most of the doeks)—the London and 
India Docks (xnnpany, the Siiriey ('ommercial 
Do( k Company, and the jMillwall Dork Company 

As to llie Channel.s, the C (jmmi-.M(m consideied 
that the Ihames C(jnserv<iiu v. whu li h.id bedi the 
principal pc>rt authoiity since 1857, having then 
siK (.ceded to tlu- position of the City oi London, 
Ii.i'l not sultKieiit funds to nuunlaiii (, Ile( tivelv and 
inipiove the iivli ( hanncK, and had neglected to 
obt .iin lin.iiK i.il .md othc i powa i s for this pui pose 

At llu' time ol tlu- Commission’s repoit, and until 
the Holt ol London Act, 1908 (8 Ldw VH t h 68), 
vvliK h w.is passed tlicicupon, and i mbodied most 
of it-, rc-i ommendatiom ^ theie vveie a niimbei ot 
piildn. aulhonties excicising control over the 
I hanics file 'fhauK.'s Con--,,'! vam v c.ontrolled tlu' 
trallic, dtedgmg, and impr<wement ot the iiver 
The Trimly House manage-d the pilotage, buoxing, 
and lighting of the j)ort 1 he Watc i nit-ii’s Comp.iny 
{t}ii(r aim) iicc-nsecl and controlled tlu* lighleimcn 
.ind watenmn 1 he Corpoiation of the Cit\ w.ts 
the samtvU y .iiilhoi ity , .ind tlu' Metroj)olitan Polu e 
did i^.liee duties on tlie nvci. '1 he A( t lett 
untoui lied I'nmly House, the Corporation, and the 
Metioj)ulit.in Police It( reaUda new ])ort authority, 
whicli l(jok over the tuiutions of the Thames Con- 
si'ivaiicv on the lower rivci lielow 'I'eddingtun and 
fwic kenham , and also the above-mentioned duties 
of the Watei men’s Conq^.ui\ 'Ibis new- poit 
authority is known .is the Pi >i t of London Authority , 
and Is a coiporate body 'i ith a common seal, lon- 
sistmg of tvvcnt:> -< ight mcmbi,i s, oi, if the chairman 
;uid vice-ch.iiiman are appointed from outside the 
b(jdy of members, as they may be, ol thirty Of 
these twenty-eight members, eighteen aie elected 
and ten ajipoiiited. The electors of seventeen aic 
the payers of cJues, wharfingers, and owners of river 
c.raft, and one i.s v“lei ti'ci by wh.ufingeis-alone 
Tl\t‘ vvhai fingers and warehousemen are a body of 
poisons exercising an .ancient trade on the river, 
and with special interests, wluch in all legislation 
have been c.ar dully protectc'd They have a special 
interest m what is known as the light of “fice 
water.’' Gndcr the Dock Acts, barge.s and lighters 
have had secuicd f) them., the right to pass freely 
in and out of vhe docks, and t<j fpad and unload over¬ 
side from ships lying in the docks, without paying 
the do( k companies any duos. Ihis was to prevent 
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their right to " Irec water ” on the nvcr being 
encroached on by the doi k (:omi>anies. In this tlie 
• wharingers have an evident ihlerest as competing 
warehousers with the dock companies, and they 
are accordingly given a spec lal representation on 
the authority. 

The appointed members are : One ajipomtetJ by 
the Admiralty’; two Vjy the Hoard of Iradi . four 
by the London County Couni d (two fioin members 
and two from outside) , two by the City Corporation 
(one from members and one from outside), and one 
by the Trinity House One memlx i appoinlcd by 
the Hoard ot Tiado and one of those appointid by 
the London County Council are only to be i hosen 
after consultation wi)h organisations representative 
of labour. The ordinary membeis are unpaid ; 
th^ (hairman, vice-chairman, and chaiinicn of 
committees mav be {laid. 

Alter Mai^h 3Ist, 1909. the powers and duties of 
the*Thames Conservancy, and of the Watermen’s 
(A)mpany. and the undertakings of tlu! Dock Cxym- 
panies, wc'te Iransfeircd to the Hort Aiithonty. the 
stock of the dock companies being converted into 
port st<oc k by voluntary agreement with the 
companies 

The duty was placed on tin* Port Aulhoiity of 
taking into consideration the state of the iiver and 
the accommodation and facilities afionled. to 
improve them by carrying on the doc k iindcTtakings, 
by acquuing other undcitakings altording laiilities 
or accommodation for dealing with and warehousing 
goods, by consliucling and c-(pii|>piiig docks, 
wharves, jetties, r.ulways, and otln r wr)rks . and 
by exercising any oTher powers conff-rrecl on or 
transferred to the Port Authority by the A< t 

The jiower to ]>urchase new undertakings for 
facility of a'-commodalion innst be c-xcuiscd with 
the consent of the Hoard of ' radi* When th(' Poll 
Authority and the owners of the und<‘t takings can¬ 
not agree, (he I'oit AiKfuonty may [iiomote a Hill 
m Parliamen' • 

So. too. tin- c onstruc (umi and cciiupmcnt of doc ks 
and other woiks is to be* on the older of the Hoaid 
'f Trade*, wlm h also is to aut house the pun base of 
In d otherwise than by agreement, and the iniposi- 
ti.'ii, levying, and collection of dues and r.ites and 
tolls for sucli woiks 

The financial jiowc-rs conferred on the .\uthonty 
arc the levy of (a) lates on goods entering the jiort ; 
{//) dcKk dues on ships; and (c) the issue of port 
stock on bonowed c.ipital • 

(a) Port Rates. All goodf imported from beyond 
seas or coastwise into the Port ol Jamdoii, or 
expoi lc*(l ihcTc'froiTi abroad or < ciaslwisc, are ( hai g< - 
able with suth port ratc*s Ks art lixed by the l^ort 
Authority, not exceeding those sanftionc-d by a 
Provisional Order made by the l.toard of 'iVade , 
and they must be c barged ecpiaily to^ll persons ih 
respect of the same description o^ goods , i.or are 
lower rates to lx charged on goods di'-^lM.igcd from 
a vess 1 m the Authoijty's own docks or landed ni 
warehoused on their premises • * 

Ttie amount*of the port rat<-s on goods is a o 
limited as follows: When the poit lates <sn gO(»ds 
in each of tvto successive years excc'cd one one 
thousandth part of tht aggregate valuc-'ot the goods 
imported into and exported from the port, from an<l 
to parts beyond the . or if the amount of poit 
latos orggoods dischargcckfrom c^ taken on boaicl 
ships, not within th^ premises of a dock of the 
Port Authority exceeds one thye-thousandth part 
of such aggregate value, the Port Authoilty is to 


take all iu'ct*ssary steps to prevent the continuance 
of tin* excess, uichiding. if nt*ccss.irv. ali iipjihcation 
to ParlianuMit to provide ihi-m with fipthcr means 
of meeting their financial oblig^itjons '' 

(b) Dock I>Uf8 on VosfifU. Hu* rates which the 
Iiivlia and London Dcxks Company had foimeily 
powci to‘levy are now lovu'd by the I’cnt 
Authont y ut all the* den ks ai cpmeil or to be ac cpiiiotl 
or lonstimted by tlu* l‘oit Aulhontv, cxicpt on 
vessels passing along the canal ot the Suticy 
Ccnnmeuial Dock tcmipanv 

In the S''c tic 'IS of the Act u’lating to the- c*xcn ise 
by the Port Aulhontv ot the- poweis and pril<#nn- 
ancc of the diilu's ot the* Watc i nu n's Companv, and 
the Court of the Watc-niun’s Ccunpanv, it is pui- 
vidc-d that, in rc-gaid to the r<*gisti.itioii oi In i-nsing 
ot <i<ill ami boats, the Uhs to bi- imposed bv the 
Port Aulhontv sli.ill he- limited by PlovlslI^nal 
Ordei oi (lie Ho.ii d of Trade. 

Moieovc-r, under a 1 hanu-s Consirvaiuy A> t of 
1905. the Consc-t \ am v had jiowct, in onh*i to 
sec me tmme-y joi du^lging. to impose* diitus ol Id. 
and IJd per ton on nitain chfimd vessels This 
was onl\ <i Icmponiry piovision foi time >eai-\ 
but it IS made pc nnanent for the IkmuIiI ol the 
Poit Ainhoiitv 

(e) Issuo^ of l*i>rt Stock. Hie Pori Authont \ took 
over the* umlert.ikings of tlie dock (oinp.inus at a 
little- ovt t j'd'i.OOO.OOO, in tlu* iu-«clv crc*ated PoH 
S(o< k umlet theAct . the holdei s o| t he* c ompanh-s' 

(apital h.iv iiig dislnbnted to I hi m t wo c lasses of A 
port Slo(.k at 3 pet cent . ami H Poit Stock at 
4 Iter cent A Poll I'lind was cst.iblished, towimh 
all the receipts of tlu* Poit Aiithonty wcic- to be 
earned, and which was to lx* tlu- sc*(untv tor all 
tlu* liabilities taken ovci by the Poit Aiitlioiily. 
delx-ntun* and otlu'i ih.iiges on spec ili< piopcity 
reinaitung cliaigc-d mi th.il |iropeiiv- Htlui Ixir- 
nwing powers foi lairymg out tin* duties o( the 
I’oft Aiithonty are given, and the issue* of I’-xt 
Stock IS to be on sm h terms as to distiibnliob ot 
A or H Poll Stoc k and ledemptioii as tin- Hoaid of 
Tiade may piesc nbe Hut the-lot.il amount cjf fort 
Stock IS not, unless Pailiament olheiwisc* deler- 
iniiR-s, to <‘XM'<‘d bv more lluin /5,0b0,0(l0 tlu* 
amount of Port Slock issued lor tlu- liansfcn-iue 
of the dock companus’ umlei takings So that 
beyond the /^'i'i.ObO.OOO, the bointwing jx.wcis an* 
limited to this /5,()0(),(KK). unless with aullionly c I 
Parliament 'Hie gieatei pait of this sum would 
pi^obalilv be renuned foi doi k «•xl(nslon'^ ami 
dre-dgmg and o>i1f-i works on the nv»‘i ^ 

Tlu- (barges on annual nvt-nue an* payable* in 
the IrdlcAvmg oidtr: (u) Paynunl of w..i5{iiig find 
est.iblishim-nt c-xpensc s .ind < osl ol maintenume 
and execution of jxavcis ami dutns of tlu* l^ort 
Authont^' (tins imlu('<-. pensions, Miperaiimialion 
allowamcs, and conipenbation to oUnits ami ser- 
lilts (jf tlu (*lo( k (•ompanies, as pn.vidcd lot m the 
Aft) . {h) payment of int( n st on A Poi t ^ io( k and 
any an . ay. tlu-feof . (t) t In- pav merit of inUi c-st on 
otln'i ( lasses of Port Mo. ! and .my anears tlu-ieof. 
J bus, A i’oi t Stoc k is .t liist c barge on the irvc nue, 
after pavnu'iij of expenses ,aml H I‘ort Stock a 
sec oml c hat g< 

» MIscelltinooiiH Powith oF th(#Port Aulhorlly. The 

‘ lights of jraitics dealing witb the ]\irl Aulhoiity 
arc regnl.ibcl by the existing I)ock Acts, which the 
Pc,rt Authcenty will aclrmnfster, excejit so far as 
tla-y aie mitered bv tins A< f But under the Act 
{See 27) j ersons alleging opjiression in the conduct 
of dcK k c't warehousing Iriisiness againsf the P< rt 

’33 • 
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Autlioiity may a{)j)ly to tho Board of 'Irade to art 
d'y romiliator , .tiid if tlio (onipiaiiil is made by a 
r-'jjro-^ontativt Irado association, fa relates to tlie 
ni<Hl<‘ in wlillli the, 1*01 1 Aulhoiit\ <any on thiir 
w.irc housirij^ l)nsinc-.s, tkc IfOiinl ina\’ make such 
<in null 1 as tin; (ueunislaiu.es inav recjuirc 

1 hf 1 (' I-, a (III e( Inin 1'.) t Ifo l\a t Aiithoi ify (Set 28} 
to lake siu li ste’ps as tliev think best ( .ij( iilatnl to 
diimiu-.h the ( vils of (.istial employment on the 
dot les, th< n VI 1 side, and war'.'liouses, and 1(» pi oinoto 
Itie more (onvtiuent ami iej:»nlar inc^af'tment of 
workiiu n c mplc^yed 

Ity a de( isioii in 1902 { I he I.oud^'H avd India 
Docks Conif'uny v 1 he (iwkI La'^iern J\ailuav 
('omfyanv and 1 he Midland iuiil-eav C.ompany, 
1902, 1 K B 568), it was held that doc.k Com- 
jiaines, thouj^h owmn;,( l^l.Ilwa^■s and sidings, wcie 
not lailway Lomj>anies so that the court could fix a 
thionuli tale lor j^o'.ds 

Bv lh( A< t Csec. 31) tho B<a t Aid hoi it y is m.ui(‘ 
a railway toinpanv lot the j)n!pose o( lixin^' such 
through I at( s Lduif I tins Se< tnui tlie Boi t Antlioi d \ 
applied to llic Hallway and 'CLanal Commission in 
1912 to fix thn»UKh tales bctwc.'en the Victoiia and 
aIIiciI DocIcs and certain provincial towns, on the 
groimd that it was inexpedient to disturb the present 
rates or ihar”es ot the flocks {Port of Londoii 
Authority v Midland JhuPvav Coinpctny, Great 
licistern PaiUvaM Company, and Tottenham and 
Jlanipslead Joint Committee. 28 'I'.L 237) 

No clius on ships or L;oods au- le\ i.vble iiuulv 
because the vessel p.issi Ihiouyh any part ol the 
Boi t <»f London ejn a vcosiye be. tween plai c, s situate 
on the Hivei Medway or the Ui\ei Simile, and m^t 
within the Bolt and an\ olhei pl.uc.s not willnn 
the Bolt 

By Scftion 44, c omponsation is to be jiaid to 
tipaiian owneis and others loi injuiies to tluir 
properly by dicslym)^’ operations or (leepeiiiiiy the 
liver ch.nine!, <ind also to the lamdon Connlv 
Cot'fi'it and tfie \Ietiopohtaii Water Boaiil 

rOUTO HILO.—Also called Bnerto Hn o llns 
is ai island, one of the smallest of the (neater 
Antilles in the West Indies, situated .ibout 80 miles 
east of Haiti U was foi mei ly a Spanish possession, 
but was ceded to the Umtecl Slates after the war 
which com Inch'd in 1898 

The length of the; island is about 100 miles, and 
the area is 3,(k>8 ''ipiaie imh's Hie jx'juil.dioii is 
.ibout l,25dddO, of whom lather inoie than 
one-cpiai tei aie w talc s «■ 

The sui fac e is very diversified, t l»r c eidi al portion 
being I nggtd aiul moimt.umnis The soil is fei tile and 
thoviniben ti c es.u e very vahi.ibK'—f-spcc. lallv saiul.il 
wood ami ebonv ('olfee, ^ug.lr, fruit, tobacco, ami 
Lotton .lie cultivated ami c-xpoi ted the niajoi portion 
of Lne ti.uh' being vloiu witivthe Idutcd St.ites 
San Juan, tin' capital, Irus a jiopulalKm of about 
50,000 

'1 he ollu'i tow ns of inijna f .inc'c ai e Ponce (68,000), 
Maya-ur? (41,000). OigMus (lO.OOO), Arenbo (9,500), 
and (/Hcunmci (8.500), * 

Boi map, see Wi sr Inoii s 

lM)llTB(iiAL.—PosUion, Area, and Pojnilatlon. 

' The Uepnblu of Boilugal hits a naiiow stiip in the 
west ot the Ibeiian ’'eninsula, and its outlook is 
towaids the bioad Atlmtn, and Amc'rn a Us area 
is neaily 35,5(M) square miles, or slightly grcatei 
than th.it f>f liehind , aiul its pojnilatioii is abfiut 
5.500,0(K) Us small dtiisity ot population (160’to 
‘ the squaic mile) is largely flue to its baild, com- 
paiativelyqiooi soils, and few minerals 


[t’ok 

Coast Line. Tlic coast hnc of Portugal, nearly 
465 miles in lengtli, is fairly regular, and is, on the 
whole, low-lying. Tlit most notable opening ]|> the 
estuary of the Tagus, containing the fine harbour 
of Lisbon. 

Uuild. IWtlugal consists of the western part of 
the tableland known as the Meseta, iWc plains of 
Alemtejo and Bstremadura, the lower valleys of the 
Minho, Douro, Tagus, and (iuadiafia, and the 
narrow coastal plain from the Mmho almost to Cape 
Roca. 'Ihc sierras of Spam thrust their western 
ends into the countiy, the Castilian Mountains being 
ccmtimied in the Sierra de Ivstrella, anti the Sierra 
dc Monchique extending the Sierra Morcria Portugal 
contains only the lower course's of the four livers 
])rcviously mentioned. Init these livers are of some 
imjiortaiue to navigation. The Douro is navigable 
for small steamers to the fiontici, and so is the 
Tagus Tho Mmho and the Guad! 4 na.arc of less 
use to navig.ition. • 

(TiniuU*. Pol tugal has a nioister .ancl more ccjuablc 
climate than lliat of the greater pait of Spam. It 
stands m the track of the noith-east and north- 
wc'stfiiiy winds, and hciRc it receives a cojiious 
rainfall (ieiieialK speaking, its climate may be 
said to bo one ot w.arm siimmerB, mild winters, and 
i.un at all seasons 

Productions and Industries. Agriculture gives 
enijiloynu nt to a lai ge perc enlagc of the Bortugucse 
It IS, hovvcw'cr, m <a backward condition, notwith¬ 
standing the.' excellent fx.iinplc set by tlic Moors 
ot old, .iml the suitability ol the climate to many 
agiRultui.il picxlmls t')ver 40 ]tcr cent of the 
country is (Massed as unpiodhc live, but probably 
some p.uts ot this aic'a could be utilmed, if better 
farming inelliods were adopted and the inhabitants 
stimulated Hie chief ceteals au' maize, wheat, 
and lye, the lattei l>eing giown mainly m the 
mountainous tracts, maize in the greater part of tlie 
c.onntiy. and wheat m the Umro and lagiis valleys. 
'Hie ar<‘a under the vine is yearly im leasing, and 
port wme IS an impottaiit expoit 'Hie best wine 
districts arc m the river vaU<;)s Or.uigcs, lemons, 
figs, olives, and other Iruits aie giown, nearly 8 ]>er 
cent, of tho total aiea of the country being devoted 
to fruit trees roinatoes, onions, and potalcR's aie 
j)rodwcc(l m fairly large cpiantities 

The Pastoral Industry Portugal jiossesses an 
a'lvant.ige over Sji.ru with legatd to tlie pastoral 
mdustiy m that the lainlall is gicatc'r, and conse¬ 
quently the gi.iss 1 , 111(1 is iiioii' useful Ovci one- 
(juartei ol the counliv ts eiveii up to pastuK' and 
lallow C.ittle are led hugely in the noith, sheep 
and goats in the mountainous tracts, and swme in 
llu' <’u oi n woocU (9 tile louth. 

Porc'.try Less th.m 3 ]h.t cent <>f I’oitugal is 
forested 'Hie oak and chestnut grow m the nuith, 
p.xu'S along tke s«.'.i coast, and the olive in Lstre- 
iiiachiia In the south the cork-oak is of 
great iinjantaiice, the jiroducts fiom it ligiiiing 
prominenllv ni the cxpoits 

o I he I-ishing In la^try 1 lU' lisheties vield sar¬ 

dine's, oysters, and tunny Saidines aVe caught aliing 
the western coast, and the tunny along the Alg.uv-e 
coast 'Hic vvliale and cod fisheries*arc of minor 
. impoi tance (■ ' * 

The Mining Industry Portugal possesses con- 
sidcr.ililc mineral wealth, but tlie scarcity of coal 
and the w.vnt of cL.cap traiispoit have caused valu¬ 
able mines to icmam uiiwoikcd Lead and copper 
arc the chief inmeials worked, and some of the 
richest mines are woikcd by English companies. 
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Copper IS mined in Aleintejo and coal in the 
nciglibourhood of Leina Co. psum, iitne. and 
maji)le arc (juaincd, ami a tan (pianlitv oi them 
is expoitoxl " H.i\ " salt piodmoil on the s<inthcrn 
coast IS of {'me quality 

The M iuulactitriHii huUi^lrir^ Manilla'luics 
have (levelopt-'l nnuh sin<e hut aie not \tt 

of gieat ur]>oitantc* I'extilc nianul.n luits .no 
earned on at Lisbon and Ojniito, winc-makiin^ is 
iinjx)it.int thionghoiit a gn-at part of the euuntiy, 
but especiallv in the 1 , o\\(t 1 )ouro \alU\', and 
other rnrimif.u turns iiKlude pap'n, glass, .uid 
china 

CominUIlkatioDS. I he lailways ra'Ii.ito fiom 
Lisbon noitlnvaid I'lroiigh (.oiinbia and Dpoito to 
Valcni^a do Minho, and soiith-e.istw.nd to I'aio 
There are bram h lailuays along the Ligiis .md 
Dnuio N'ailejs, and .ill tlio inip()rtant tovMis au- 
connected • Koads are inodciately well-kept, .iiid 
water transport on the Donro and Tagiis is of l.iu 
extent 1 he ihiel seaj'oits are Lisbon, (>p<alo, .uid 
Setubal on the west <oast, and Laro and (dlhao on 
the sonlli (.oast 

Commerce. Portugal expoits wine, cork, (uttlo, 
fish (fresh and tinned), fiuits, (opper ore, and oli\e 
oil 1 he imports of the lountiy in( hide i hietiv 
cereals, textiles, <o,il, cod fish, ma(.hineiv. non 
gooils, sng.ai, and (olonial |)rcMlu(e dhe thief li.ide 
IS caiiKHl on with the United Kingdom, Spam, 
Lrarue, Germany, lhazil, and tlie United States 
Trade Ceillres. There aie onlv two towns—List".n 
{4di>,(M)0) and Oporto (Ibf'Obti)-- lliat (ontam 
populations t x(.cc'-liyg lOb.OOt) , ten other towns 
iiave po|)u!ations exceeding 10,(HK) 

Lisbon, the tapital and t liief jioit, o( ( upics a line 
(>osition on the T.igus esUniiy It has textile in.inu- 
lactnros, and exi)oils cottons to th(‘ P<jrliignesc 
colonies Vessels pKmg l>etween South \mein,i 
and I’luiope makt* it a poit of call. Its mam < vports 
are wme. toilv, and ti,,its 

Oport>y, the second port, ‘•Louis at the mouth of 
tlic navigable Doiiio Its slupmouls of wines, 
partu ulai ly “ port " wme, are of gusit iiupoi tarn c 
It maiiufactmes textiles and pott' iy 

Setubal IS tli(‘ thud ]>ort, and (-xpoi ts “ liay " salt. 
Other towns are Laro aivl Olh.n) (ports), liraf^a 
(in tile [)ro\ UK e of Mmho, one of the most iui}'<u tant 
inland centres), Coimbta (university town), Ctntra 
(suinniur lesoit), and Lvora and JJoay. (udand 
centres) 

Thr Acorr.-,, a gi 'Up of islan<ls m the north 
Atl.intic, are classed .as p,irt of I’ortug.d llu ir 
area is 922 squ.ire miles, .md tlieir popul.ition .t 
hltle (A'cr 240,Odd 'llu* c.ijutal is INmta l>i‘lga(|.t 
The prin'ip.il expoit is jiflu.ipplcs , 

Thr Maiiina Inlands, oft iioilh-west ,\fn(a, are 
.ilsi) governed as a ]>iovinee 'I lieir are.i .011 
square miles, and tlu'ir population M'out likS,(Ki(i 
The eapital is \ unelial 

('olonial Possessions. Lii*' I’l-'ugucsc wire 
impoitant n.ivig.itoi'• m llie nfteenth and sixte'io’i 
(Cr^tlllles lh(^\ ills(o\eied Uu ..ap'-loiite to 1 i, 
thus dealing a scveie blow to \'enetiaii tsadc, ul 
gamed vast < olonu'S in South Anviiia ‘nr>ogli 
th(*y have lost their Amein.m ■ olonns, the\ sldl 
possess lands of gicut extent m i.dlici jiaits >>l lh' 
world I hesc [>ossessions in( hide— • 

.\NGOLA, or Uorte^iiesc S \\ Africa—Ix'ninded 
on tlm north and cast by thc^Coni^; State and 
Khodcsia, on the stmth ]>y Lntisti South Wist 
Afric.i, and on the west by tlie ;\llantic Geeaii- 
has an area of about .sl7,ddd -.qn.if mins and a 


population Ostinialixl at .S.Odd.tHH) Chief products 
— i-ollte, rubbei, pahn )%> rnels, sugii, oils, co]>ra, 
giound nuts, wax an<l i\'r\ ,, 

( A1 '1. \ !' 1\ 1>1' ISl. \ N 1 h ;ue .ibont fI5t) 

nnh s [loin t .i]>e \»id(', muaisi of t'li p.unipal 
isl ukIs, v^ith an .iie.i ot .\boiii I ,sdd squaie^miles 
.md .1 population ot M f (jod thief pioduc ts— 
sug.ir <aiw, iolt<,‘e, n\.u/e, .uid fiiiit 

til IM \. on the \\(-'t I o.isl of All.I,I, Is about 
2.S ddd squ.iu mills m .nea and has .i [>opiil.ition 
of about l,d(M),U(i(» t iiH { piodints -giound nuts, 
j'alin oil skn. , iubl>'i .md wax 

^l lll()M\s' \M) 1‘lvlNt 1Is! m 

the Gull of t ,11 me.I, iuic e .in .lu .i of Is 1 sipiai (‘ miles 
and a pojMdation ot I2,ddd thief i>i(>diuts 

i oi ii.i cotli e, and ' nil lu >n.i 

l‘t)KTn.l l-s|. l Asl AM<U'\ nnlud.s the 
two distiuts ot I ouien»,o M.iiqiies ,uid Mo/,on 
luquc on the /.iinbrsi, and oflui smaih r distii'ts. 
luwing a t'>t.d .u'.i of .iboiif ;{(ld,dOd Mpiare niih-s 
and a )-opul,iti si n) iumi 1\' ,t,d(M),ddd ( Im I pto 
dll' Is- III' sugai, mill)i r, i\ ore. oli-.igmous sm ds, 
limber and I In* most mqiort.int ]ioi1s ,ue 

(S.tMMi), lii i,t 

(S.OdbL ((2,lM)b) and I futrnco MtHijUi"- 

(i:i,0()()) 

G(>.\ f^’ortiigu'sr India) is on tlu- Malab.ii (o.isl, 
.Old lias an ate.i ol l,<>bO squ.iw iinli-i .md .i jiopula 
tioii of .S.G,0dil ( hn i luodiuts loio.milts, fiiTif. 
sjiKcs, and s.df 

M \C \() IS suudl ishmd Iving .it tlu mouth of 
the Canloii l<ivi r in t hm.i 

I ! MOK Is ail isl.md lu the Last Indies, llu- eastern 
!>oilioii ot whuli belongs to I'ortng.il thud 
j)iodn( Is I offee and vv.ix 

'Iheie IS .1 d.ule dispatch of m.iiis to I’oring.d. 
Jasbon IS 1,110 miles fiom London, and tin lime ok 
Iransil is a little ovei two il.i\s I o (Ijiorlo flic 
lime of tiansit is .iboni two .md a Inill da\s. 
h'oi map, sec Si’ALs 

PdSSLSSlON. -Wiien used in .i pojinlai sense, 
tins word signities the ph\ sn .d (.onli ol ovei .iii \ 1 lung 
to the ex< hision of any ml 11 let em e on the {».n 1 of 
.uiothei person In l.iw f'ossission signifn s the 
light of a man to liohl .invlhmg and to ihsil wilh jt 
as owiK I to the exi Insion of evei y olhei jkisoii 
i xcept the li lu owiu I It is tluis seen that posses¬ 
sion must bee ai( fnllv distingnislu d fiom juojk ity, it 

is, m f.act. cit.ir that .iHhough )ioss< sston gc^c's ;i long 
w.iy it doc s not give -.o wide .in .inthunty as piopeil\ 
Cities "I a' e an ex.implc' A is t lie owner of ,i watch 
\ can do wlia‘ he likes willi it, li-'iving the piojM-rtv 
in U , lie* (.in Ivc < p il, destioy if, give it away, sell 

it, (de \ liaiids (lu w.if' Ii In If, Iml nof as a gift 
A sij|[ 11 tarns the pioper f v in the w.xti li. but 15 lias 
the ])ossrss|,oi li cnlitlcd to iil.un the watch 
.ig.unst g'' I \' |>( I .on lli'i th.U) A I'oi instaiue, 

II It 1-. si oh II li I .III pi osi'i III e the thud w dllout ail V 

III II IV < id I' Il “II t rti j su t of A JI IS of (i'll asserti'd 

lh.it ■' p.“S-. ■ I-III 1, Mine p.irN o| Die j.u-. " lM'(»m 
wli.it h.o b'' n -.f.iti '1 i( will bi SI 111 how strong is 
1 he ]M .SI t K III of a man w I . li.is poss< s-,ion, ,is no one 
but lh<,‘ ii.d ouiiM ,11 inlMliie. and if the nail 
owm ! does ^othiti'i ilif ]>oss< ssor lias a holding as 
good .U' piopiity Mil, m the case of land-- 

thomdi not ol I h.il t< Is-loifo jHJssession gives a 
pi ■•iijdiM light .id' r ,i I efLim miinber of yeais 
In l.u t. b\ a st.ituie ol 1874, twelve ye.irs’ undis- 
Lii bi d j I I'.s' ssj. .n of land giVes tlie [losa.'ssor a right 
.u'ainst ihe whole world * 

IM)SKf,,>S0P Y TITf/H.—Where a jxTSon has been 
m lIu' nrxlist urb< d posa'ssn.n of leal )topei1v for 
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twelve years and has not paid any rent or acknow¬ 
ledged any personas right to the property, he acquires 
what IS called a possessoiy title to the same, and 
becomes the llgal thereof. But if the rightful 

owner was under a legiil disability, eg. infancy 
or lunac.y, an actKm may^be brought a&ainst the 
persoi! claiming a p#ss(;ssory title withm*six years 
aftcT the disability has ceased ; but in no case can 
the land be recovered after thirty years from the 
lime when the right of action first accrued, although 
the person under disability may have remained 
under the disability duiing the whole of the thirty 
years# 

POST. —Owing to the fact tliat the postal 
arrangements of the United Kingdom aic subject 
to vaiiation, the merest outline is here given of 
the rules and regulations at present in force. For 
full information it is necessary to consult the 
“ Post Olhec Guide,” which is issiKsl four tunes a 
year. 

It may be noticed, as a matter of interest, that 
when once a letter is j)osteil it becomes the property 
of the Postmaster-General, and he is the nominal 
prosecutor in all rases where letters are stolen 
Again, there stilt exists a right on the part of the 
Government to open and to read all letters which 
pass through the post 'Uns right, however, is 
]>r<K'tically never exercised except m tune ol war 
In^bankruptcy, the Official Receiver may obtain 
an order for the redirection of the letters of a 
person who has Ikhii adjudicated l)ankrupt. for 
a limited period 

Inland Letters. —T.ctters not exceeding 3 ozs. 
in weight arc charged 2jl , for those exceeding 
3 ozs. the postage is one halfpenny for every 
additional ounce There is no limit as to weight, 
but the maximum allowed tor size is~Icngth 2 ft., 
width 1 ft . depth 1 ft , unless sent to or from a 
Government office, 

A letter jK)ste(l unpaid is charged with dfnible 
postJtgc on dehvciy; if insufhcicntly paid, with 
double the dcficu ncy 

MAst things may be sent by lettei jiost. but 
explosives, offensive or obscene matter, eggs, fish, 
meat, fruit, and vegetables are not accepted. 

Most of the I allway companies of the United 
King<Iom have entered into agreements with the 
Postmaster-General by which letters can be con¬ 
veyed by the earliest available tiain or steamboat. 
No lettc'r to b<‘ transmitted in tins wav must exceed 
3 ozs in weight, and lu addition to the 2d btam|i, 
a sum of 3d must be paid to theN'^rvant of the 
railway conipany The letter may be addressed 
to bd’called for at the station to which it is sent, 
or may be transfeiiccl thence to the nearest letter- 
’box for jioslal delivery. If the letter is not handed 
in a\ the jiasscngoi railwau station, it must be 
dchveretl at an express delivery post odice for 
immediate conveyance to the lailway station by 
special messenger For this an exjness fee is 
chaiged at the rate of 3d per mile 

Express Delivery. Letters and parcels can be 
more quickly dchveied thafi Pa the ordinal y way— 

(1) By special messenger all the way^. this being 
'the most rapid service, costing 3d for every mile 
or pait of a mile fronuthc office of delivery to the 
address. Any number-of packages, not exceeding 
ten. may be delivere<rby the same sender, at an 
additional fixed charge Id. for each article above 
one Letters or parcel intended to be sent by 
'special messenger must be handled in at ait express 
delivery ofiVee; but articles of a dangerous or 


t^os 
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offensive character are not accepted. The word 
” Express ” must be written boldly and legibly 
by the sender above th*e address in the top left-lland 
corner of the cover. 

(2) By special messenger after transmission 
by post. Letters intended for expres^ delivery 
from the post office of destination may be posted 
like ordinary letters, but they muslj be clearly 
marked ” Express Delivery,” and have a thick 
perpendicular line drawn on each side of the 
envelope from top to bottom both front and back. 
The fee in ad<lition to the ordinary postage is 
3d for every mile or part of a mile from the office 
of delivery 

(3) Bv special delivery in adv'^nce of the ordinary 
mail. Persons or firms who wish at any time to 
receive thoir letters and other postal packets, 
including parcels, book packets, newspapers, 
and circulars in advance of the ordinar^^ delive^, 
may have them brought by special messenger oy 
paying 3d. per mile for one packet, and Id. for every 
additional ten or less number of packets beyond 
the first. 

If a messenger is kept waiting at the place of 
delivery, a charge is maue after the first ten minutes 
at the rate of 2d. for each fifteen minutes or a 
portion thereof. 

There is no express delivery on Sundays (except 
certain letters specially marked and paid for), 
Good Fiiday (except in Scotland), and Christmas 
Dav. • 

The above are the ordinary facilities granted 
for dispatching inland letters. There aie, however, 
ceitain othei's, particulars of which are to be 
obtained at any post office or from tlie ” Post Office 
Guide.” ■ The hours for posting letters and the 
times of the arrival of the mails must be gathered 
locally. 

As a general rule, all prepayments of inland 
letters—and the same rule’’applies to post-cards, 
newspapers, book packets, «lnd parcels—must be 
made by means of postage stamps. For the 
accommodation of firms which have an enormous 
amount of correspondence, the prejuiyment may 
be made by money in London, Eamburgh, and 
Dublin, as well as in certain provincial towns, 
when‘the amount jiayablc for postage is £l and 
upwards But there are certain conditions attached 
to jrosting in this manner, and infoimation must be 
sought at (he [)Ost offices concerned 

Arrangements may be made by hotels, business 
houses, rind othei laig(? establishments with the 
local postm<i.ster by mean.s of wluch letters can be 
collected fiom private boxes and delivered in 
privQtc bags. As the^rates charged vary in 
different localit'ics, it is not necessary to do more 
than mention that facilities of this kind are in 
existence With regcird to some of them, the 
arrangements aic mute experimental 

T/*lograph l>''Uprs. To overcome the difficulties 
felt ii< to the early hour of closing the post m certain 
places, and also, as’far .as London, is doncern^d, 
a-, to the inteival between Saturday evening and 
Monday morning, it is now possible to communi¬ 
cate between cci tain towns after the post is clo8e<I 
by means of what arp known u.s “ night telegraph 
letters,”—the matter, of course, being telegraphed 
Iroin one place to another:—these letters being 
delivered at their‘destination on the first round 
in the mornihg. 

These telegraph lc*ters are charged at the rate 
of 6d. for thirty-six words or less, and ^d. for every 
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three words beyond thirty-six, and they ‘>re 
delivered, as already stated, with the ordinary 
letters by the first post in the morning They 
may be handed in in London at the counter of the 
General Post Office, King Udward Street. EC. 
up to 10 p m on weekdays, or at the counter of 
fhe Centi. I Telegraph Office. Uoman It.ith Street, 
EC, up to midnight on weekdays and Sundays: 
and in the proMnees at the head oilne counter 
up to midnight on weekdays and Sun.lays In 
certain towns night telegraph letters .ire not 
accepterl on Saturdays 

Re-dlrcflinn ol LcUers. Letters mav be re- 
direeterl either by the agent of the addressee or 
by the post ollne authorities 

(1) Hv the agent of the adilressee I.etteis, 
post-cards, halfpenny parkets, and newsp.ipei s 
may be re-posted free not later than the day aftei 
delivery (Suntlays and public hnliday.s not being 
crunted), &nd must not have been opened or tam¬ 
pered with P.arcels may be re directed tiee ol 
charge, within the same time limits, if the original 
and ttie corrected addresses are both witlun the 
delivery ol the same office, otherwise they 
arc charged at the ordinary prepaid i.itc on 

delivery, , , 

(2) Hy the Post Office, (not undertaken during 
temporary absence, unless house is left emjitt, or 
from clubs, hotels, etc ), Notice of remov.d and 
tor the rc-direction of letters must be given on 
printed foims, to be obtained from the loc.il post- 
m.aster or from postmen, and signed by the person 
to whom the letters are to be addiissed Separate 
forms must be filb.l in for paieels and loi the 
re-dlicition and postal forwarding of telegi,iins 
rlu note e holds good tor twelve months, and 
may be extended by payment ol Is lor seroiid 
.and third and 5s for subs*'puait ye.iis 

IJiiileliveroil Letters, Postearils, Piiekets, etc. 

Inl.ind letters iindelivcreil, bearing full name and 
arlilress of sr nder, are rctunie.l iinoiancd , others 
.arc opened and returned if possible lo seiuleis, 

.1 registration fee ol 2d being i h.ii ged should any- 
lliing ol value be inside If without an aildress, 
,ind rontainip.g nothing of value, they are at once 
lestroyed Lndehvered foreign letters aieiolinneil 
unopened, after a shoit detentron, to the eounlius 
wlieiice received Postcards, newsp.apers, and Jd 
]i.ickets .are re-dehvereri to sender on p'.avment 
of a seeond postage, if Ins name and aildicss, with a 
request foi rotuin in ease of non-delivery, appr .u 
on the outside, tliosi’ igithoiit sinh icspiest .ire 
disixiseil of If an umlelivcreil p.irid bears on 
the cover the n.amc and .addiess of the scndei. 
It IS letuined to him ,i^ once If the n.rme atut 
.address of the sender are luA shovji on the »ov et, 
the parcel IS sent to the Keturned I.elter (ffirr e 
of the District, where it is opero-t^ anil ixaiuincd 
If it is found to (onlain the name and aildress ol 
the sender, it is returned to oiin No ch.argi is 
made for the retuin of an uiulcliveied p.aiiel lo 
the sender If the .lame and .iddress of the - ■'hi t 
cannot be ..-.f.ertameil from the examinafioii - ' iiu, 
p.arcel, particulars are recorded at the Kef o neil 
Letter Office, where the paieel is retained I"! three 
months before being disposed of, unless eoribnls 
are perishable 

Inquiries for missing letters, etc* should pe 
made at the Secretary’s ofl^e, G P.O (Nnith), 
St. ^fa^tin’s-lc-GralJd, between 10 a 8i and .5 p m : 
Saturdays between 10 a m and I 30 p m I he 
Returned Letter Office is at*Mount Pheasant, L C. 


Posts Restaote. * See fhe spev'ial article under this 
heading 

Registered Letters. All letters containing cmns, 
watches, or jewellery are subjeci to compulsory 
rogibtr.ition fhe term •' jewellrry " im hides gold or 
silver, inanufaeturi'd or iihiuaiiubietureil. diamonds, 
.iiul other jnceioiis stones Letteis eoiifmning 
dcx'umenrs of sjicx-ial valiie.oi .icciiiitivs foi money 
or jiajier enoiiey should be registeiixl Under the 
term jiajier money," ttie following .ue included--- 
(I) .\nthor)lies loi the jiavment of money, (2) 
b.riik .mil Ireasniv notes. (:f) bank piet bills, (t) lulls 
of evihailge, (5) bonds, (0) cheqees. (7) ioul.ons, 

( 8 ) rreillt miles, wlileli entitle the holdel to goods or 
tnonev, (b) exchispier bills, |in) mom v oi.leis 
(in ordeis fill the jiayinent ol niouev, (I'd) j'oslnl 
ordeis, (Lf) jrosl.lge st.imjis (unobhti r.iti d), (U) jnci- 
luissorv notes, (15) revenue stamps (unobliler.iteil), 
(Hi) seeiirities loi motiev id all kinds 

1 etteis ol whic li it might be impoitaut to piove 
the (lehvei y should ,llso be l eglstei eil Hy doing so 
the sender'gam , the beiielit of tlie im i eased < are 
taken by the post offii e lo avoid loss b.veiy 
jieison who handles a registered lettei h.is lo give 
a ri'ceipt loi the same 

'the fee lor rigistecnig .in mland filtei, juistal 
iiaeket, or |..iiiel. is ’Jd Ihis lee, win. h must 
be pleplyd with the posl.ige, seiures i oiiqii lis.llnm 
in (he event of loss oi d.llll.lge lljl to 1,5, excejlt 
in the case of i om .-ydditioci.il i omjiens.mon 
lljl to .1 ma.xnnum ol /.-Kit)' an be obtained by jiaying 
highei fees an Ol ding to the toll.iwlng se.vie - 

Limit ol 1 imd "I 

Lie Lompen- Lie (.i.mpell 
s.ilmn s.ition 

u.l /5 Is I'-Idtl 

3.1 r’2i) Is Id /;2'2II 

4.1 /iti Is 

,s I /fill Is 3.1 /,2fi0 

fi,| /.SO Is 4.1 

7.1 /lOO Is ,5.1 /3I«), 

H,( /I2II Is I'd /3'20 

ci,| /I40 Is 7d /34H 

HI,] I IfiO Is 3d I,3lid 

11,1 /IKO Is fid /33() 

Is 10.1 .400 

Evciv .uliile lo 111 iigistered must be li.anded to 
an agent ol the post offi. e, .md .i rereljit obl.uned 
fill il Ol It will be liable to ,1 double leglstralion fee 
It must be m.nkcd with the wind " Kegislcicd 
and the .imouijl of the fee Jiaiil aieording to the 
lomi'ensatio-. secured Lo, letteis and ollu ml 
papcis the registered envelojies with the regisliaU m 
st.imp embossed on the llap. should l)e»us.d , and 

lor spei le they must be used 

•pile mmjien., 111.111 paid m ii.|>e.t " l‘ifs oi 
damagy of 40111 ne r e.v.iids ,,s, whatever the 
.unount ol ...in lonlained m the "'■‘y ''*'* 

bel li, and no i. ^npensation will be p.iid at all il a 

registeied rn 'do]).. IS not usi d 

Inlarjl Pustenrils. P"st' anls mav be 
mii.ial „r pnv.ite I he lo.m.-r, ol tvvo kinds 
may be obt.iincd at any ordm.iry po.sl olhee, and 
they bear,an imi'iissed stanqi Piivate cards 

require an adhesive imp The lollowing general 

regulations ajijily to all iwiRi aids— 

tl) Nothing must be vgyittcn or printed iij'on 
a card win. h iri.iy make it difficult to read the 

(2, Private jiostcards dlust be made of ordinary 
cardboa.d. no thicker than that used tor official 
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«'ar<I.s. The lar^<‘st size allowed lor private post- 
(ards IS the same as that of the larj^jest official 
*ard, j e , ins* liy ms ; and the least size 

allowed IS not to be loss than 3j iiis by 2,1 ins 

(3) An oldiial j^isVard must not be folded, 
cut, (u mutilated in any way so as to itsliice its size 
birlow the minimum just named 

(•4)*N()thm^; must be Attached to a*’postcard 
on either side excei't stamjis m jia^ynient of 
a(h!ilK»nal p>jsla^-(‘ or stamp <luty. or a K'nnmed 
label, not exieedmg 2 ms loiif,' ami thre<- (juarlers 
of an inch wide, bearing the addicss’at whi< h the 
card is to be (lc|^ver«*d 

{5)^1 he ieftdhind half of tlie addiess side may 
be Used foi «oiTcsjiondcm e. either inland or 
foreign. 

it Is to be noted that <il>s()lut( ly pl.im eanls, 
provided thev ai e of llu' regiilalion size, may be 
used for inl.uid postage If su, U cards aie to be 
utilises! for foicigii postage, Ilie\ must h.ive the 
w(»rd.s “J'ostiaid” wiitten oi juintul upon tlum 
in sm h a manner as to be cie.uly s<'( n by the 
postal aiit hoi It u s 

rrinleil Ihipers. llu- inlm.l pi n(id p.ijim laie is 

as^f(j|lous jVoI exieediiig 1 o/ , ^d , 2 oz , Id 
-1 0/, I bl . ,uid*so on, in< teasing bt ev< ry ,ul(h 
tion.d 2 o/ 1 lie liniits ol si/.( are the .same as in 
till* c ase of letters 

llie following .Lie iiicludi d— 

Matter wholly punted on pajiet (pa[)ei sent as 
stalioiu'iy is n<'t atlinissibh'), bool<s and pot iolIk als, 
nianusi ripts, pi oofs, *.■ \amiiial ion p.i|K'i s with 
correct ions, ria.eipt s, in \ oil « s, de( ds ami agi la im nt s, 
tin ulars prodiKcd m identieal teiins liy any 
meihanu'at proiess (but not to m< hide 1 ypcwiiting 
or imitations tlmicot nnUss thev ate hamted in as 
such ovei the loniitei. and at h'.ist twiaitv (opies 
are sent .it the same tune), punts oi phologiaplis 
(when not on glass, oi m i ases <‘ontaining glass, 
or any like luitth' or fragile substaiiM), (og<‘iliet 
\vith the legitimate binding or moimting', .iml 
anything necessaiv foi safe tiansmission .Also 
printed < ai cis of iiu itation, \ isitmg eai ds. Chi istmas 
cai<U etc. nuluding “ gi.uit " pi.(me post.aids, 
blit these must not bear words of i oiii tesv ex< eediiig 
tive m number, e “ at home, ' “ . hang. »>f initials.” 
etc The paelu'ts must be open at the ends, but 
in.iy be tied witii slung, or m an unlastdmd 
envelope or eovei easily i cmo\ ed, and must » on tarn 
no eommiiim ation m {he n.ilme .i lrt(<M, except 
as just stated 

A special aii.lugemeiit is inJlile .as tohtti.vtme 
for the blind Capers, pm lodu als^and iHiok'. m 
special tvpc .^I e < .lined .is follows- Up to 2 o^s ,bi 
2 Ibs.jibl , <5 lbs , 1 bl , G ll)s , 2bl 1 lie maximum 
sue allowed is (lie same as that'foi lettL'rs 
‘ InlaiHl Newspaper Post. — Newspapers pass 
thioilgh the post within tlic .hunts ol the U'nited 
Ixmgdom at a cost of Id* h.r e.ich^ paper not 
exceeding Go? in weight F.)r cHerv'.idditional 
6 oz bl IS charged The limit of size is 2 ft m 
length by 1 ft m width or depth. ' The hniit of 
weight IS 2 lbs 

On^V those ncwsfiapeis iVh.ch aie legistoreil at 
the General Post Office can be sent at the alx^ve 
rate I he cost of rogistr.alion is 5s per annum 
Unri'gisteie<l ncws{>api»*s and Chii.stmas oi other 
sj>ei lal issues f>( registered newspapers not fotmin^; 
any part of the regular K'ncs are treated .as [irintccl 
matter ami are chaiged Jit the same rate as such 

Ihc rule as to packing kif ncwspa[>crs is the same 
As that for printed papers No writing or J^rmting 


is tallowed, other than the words "with com¬ 
pliments," the name and the address of the sender, 
a request for the return of the newspaper if it is 
undelivered, and a rcfc'rcnce to any jiage of* Us 
contents. 

Inland Parcel Post. In order that a packet may 
be sent by inland jiarcel post, it must bi^oreseiited 
at the counter of a post office for transmission as a 
parcel, or handed to a lural [lostman ; 4)ut it must 
on no .account be deposited in a letter-box The 
words Parcel l^ost ’’ should be written oi printed 
on the left-hand side immcxhately above the 
address, ami the sender's name .and address should 
appeal on the cover, but in such a manner that it 
cannot lx- mistaken lor the address of the parcel 
'I'he (linu-nsions allowe<l foi an inland postal 
jiaiccl ai c— 

Gieatcst length .. .. 3 ft 6 ins. 

Guati'st length and giith combined G ft. 

Greatest w’cight .. ^11 |bs<* 

Im'I <‘X.'unple, a paicel im'asuniig 3 ft 6 ms. in 
length may measure as much .is 2 It (S ms in giith ; 
.ami a shtuter part cl m.ay be thicker . thus should 
it measure no moie th.in 3 ft in length, it may 
\masurc .is much as 3 ft louml its thukest part 
Moie than 11 ll)s must not be .icce|)ted from 
one fierson by a lui.il postm.ui on foot or on a 
bii.ycle, without notice on the jMevious d.ay, and 
the inral postman m.iy lefuse jiaii.fls if'he is 
already loaded mounted postman must, 

however, atcej^t .as much as he can conveniently 

L.U I V 

The full po^t.lge must be prcpaul by me.ans of 
poi,tage ^(anli)s, wlm.h must b<‘ affixed by the 
sfinlei. The iK)slage stamps should either be 
atlixeil t(» the < ovci close .above the address in 
the right-hand roniei, as in the case of a letter, 
Ol to the otliual jiaiecl post label which may be 
olitauRsl at the post olfic e 

The tales l.ir inland paiceN |>ost are as follows— 


Weight not 

Kalis of 

[‘xci'eding in lbs 

I'ost.ige 

2 

9<1 

5 

Is l)(| 

8 

K 3d 

11 

Is (kl 


It IS to 1)0 recolh'i.ted that ceit.im customs 
duties aie m existence in the Channel Islands 
and th(' Isle ol Man. and ceitain goods biought 
fiom the foimer are liable to duly wh<-n landed on 
the mainland of (he United Kingdom The 
sender of a p.irecl by j-iost must (herefoie m.akc a 
deel.iratiori at the [)Ost ottn e at the time of semling 

Ihe following must not be sent by jiost— 

(1) Any(hing“*<>f an offensive ch.iiai.ter 

(2) Explosives, dangeious or noxious substances. 

(3) Sharp insfruments. not j)roperly protected. 

(4) Living creatiwcs, excejit bees 

A postal pacliet must not contain an enclosure 
beaiing a name and address Miltciing from the 
n.aVne and address on the cover. Should any 
p.arket he obscived to contain such encio^ures, 
when tcmieied for transmission, it will be refused ; 
and if .any sm li packet is dctccb*d in transit, each 
furbiclden enrlosme is taken out, forwarded to the 
addressee, and eliargcd with sej^arate jiostage at 
the prepaid rate 

Licimds, glass, China, crockery, eggs, 'Truit, 
fish, meat, butter, etc , cannot be sent except by 
parcel postj^ and they tnust be carefully packed. 
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The rciiiistration, or msutance of p.iri.iK is 
noticed alH)\ c 

Foreign ana ('olonial Lrttors and INistrardH. 

Tlic letter rate from th*' Cmted KmR<loin to mo'>t 
|).Li Is of the Buti"]! F.mpM e, to 1- to the I huted 
states of Ameiu a. and the Ihitisli postal ai;<'n( les 
in Moroo o and (Inna 2d tor llie hrst (mn<<-, 
and Id for every a<ivlilioiuil ounce I he di.iiR* 
to all f'tllel places 1 -, 2id fdi the In si oniu e and Ud 
per oinue afleiwaids i lu- tale 1oi post'aids ^s 
Id 

, 'Ihe Kites on htl'Ts and i ards M-nt alimad 
must he ])tei'>.ud iliis, ol (oiuse -ilsr) ajiphcs to 
newspapers, ]>aekets, etc N<> pa* k'1 of an\ kind 
IS forwarded if it is wht)llv unp.ud , hut if ihe 
posUiRf IS insullu'unt, Iheie is .i diai-^c ol douMe 
the di fu n-nrv m.ide upon d( li\ • i y 

No letlci foi a (olonv oi <v foiuRu coimtic inav 
exceed tin limit in sue of 2 ft m h nylli Iw 1 ft 
r width dejtlh 

\ h) -'1 he poslaye (liaiRes fioin a f( \v Hiiloh 
Mdonial possessions and lulaui f'>i<iy,n tounfnes 
to the fnited K mil'll an <u e hiehei fhaii the * li.n y< s 
fioin the I'liiUsl KinRuloni to liiein 

ll .1 lettei addusod to .i pl.u i ahio.ul is ]»ostid 
unpaid or insu!tn.ienll\ ]>aid, tin hll<i will he 
detained and letunud to tin seiuh i loi tlie pa\ iiu nl 
ol tin I'oslaye 

Coupons ( \i .ihie (oi sf.iinps of the \,due 

ot 2S (. Lull nil s j c , aln'iit 2Ad , e.u h in .inv i. ount i v 
pal tn ip.il im^ in the ;ii lauLjt iin lit - an lu“ ]>ur( has( d 
at anv Mone\ Oidu (hluc in this ( onntry at llie 
pine of 3d (M'h loi th" pin[>ose of piepa\TnK 
11 p!i"s (o h lit I s »'] In- c oii]>i)ns I an be e\( h.ini^ecl 
liV tin addlessfts at the I’ost Otfe e <d the ])la<e 
of de-tinalioTi foi |o< al posfaRe stamps 

Fori'i;;n nnii ( olonhil Nows|ia|>ors, Book Baektds, 
Kte. I he 1 ,it< s ol po ,|ae'‘ .u e as follows- - 

(<i) Ne\Vspa[)i I s, Ikioks. C'l falo|^in s, 1 'hoti a'l aj>hs. 
hanna\in:; Musu., and oilier wholly punted 
matlei, Ad loi (\ ei 2 ox s 

(/') Coinmeui.il and fa';;.il I apeis, , Inin'iees, 
d\ |>'w'l it ten in.diet, tic , pailK’ wiill'ii, Ad foi 
e\ei\ 2 n/s , with a nnniimim ' hai ye of 2Jd 

(() I'.itienis. S.unj'li's .uni Snentific bfui linens, 
^d Joi \ ti y 2 o/.s , with a ininimnm > lull ye of Id 
lo till- Ihitish I'.nipiK' Ol to th(»s«' < ountip's 
whuh hri\ e not loined tin- postal union, the hinds 
art" Si/e, 2 ft inluiKlhhvlft in widfh <uid dc[tth . 
w(l•.•ht, generally .S Ihs 'fo ( ountnes m the 1 ‘osi.d 
I nion (a) .oui {h] U ft in h'n;;th bv 1 If m 

widlli and dej'ifh, pi 12*ins in h n^^tli 1)\' 8 ms ni 
width ami 4 ills m dcplli , w< lyht. 'a) -iml (/d I lbs . 
(r) 12 o/s (ICyi'pt .S lbs) If in t lu“ Im m of .i i' >11, 
th«' limits of six.i in .ill (.^I'-es .ire -fa') and {^d 80 m . 
by } ills (c) 12 Ills b\ (> 111 ' Ijoslaite must l>e 
lircpaid Wholly tinpaul p.u ki ts au* sl-ippid 
I>oiibh' the tleiicit is the iimMinmn (li.iue on 
umicrpaid p.ickids Kegiil.d'ons as to i>,u kitiR. 

wilting, etc. art' siinil.ir ti tlio-(“ im inlaml 
p'Seki-ts 

Magazines and nt.wspai>eis registered I'' die 
/lurjRisc II at be sent to the liominion o| ' ,i.ii!.i 
ami to Newfoundland for Id ])cr III (b\ ..iMt 
Canadian Packet only from bu ei jx'ol eyery M • nd.i\ ) 
Limits—5 lb . 2 ft 111 ]»nj.'h i-y 1 ft in wndtli 
and depth 

losured Book Post.—Jewelleiy and*fd]iei .-^l iuics 
of a similai nature*(but not^inuncy) can be sent 
m sAong boxes bv^ letter m.iits to c^-rl.un pl.uu's m 
Kiirope at rates varying fumi Is to 3s M.ixiimim 
weight allowed 2 lbs , nuitiimun si/ -. 12 ft loiig 


by 4 ft deep and wivie The insurance rates aie as 
foi paici l^, with a limit of MOO 

Foreign and roloniul Pared ‘Post. The lules 

and U'gnlalioiis .is to pupaiinent, uldu-ss, rte., 
ai e siinil.ii ti> tlu'se l"i im.md j'ou.u c Owing. 
huwuAii. to ihr (h.in'c; th.d .lu- ni.tdi' by tlie 
p'"t,il .iuih"iItu At diileii nt turn's, it i> useless to 
st.d >■ t lu^ pi \ isioiis as to wt ijdifs and i ates^wlm li 
nui\ ( a'ikv be aiti 11 d alto);eihei i\(i\ liwnionlhs 
llie " I'u^t tlilu" (lUide” must mnsulted 

1 egut II K 111 "1 d( 1 to syi me .i< . ui a' \- ll is to lie 
l'."p'*l th.d nniloimili will bi' e'l iblishe<l at no 
'list.lilt dale Ih'ie Is Kitainb .i temlemy in 
that diuOioii, c-piiialK’ sim e the fixing pt tlie 
Iiii]'iiiai Ifiitisli i'auel K.de. Al pusint, tlieie 
Is iiolhiiu; unil"im in 'uiiiuilion with foiiign 
eoiintni s e\( rjit the “ ti ij'h system," i c , the syst< m 
nmlei whuh the limit ot wngld is ll lbs, ami llu 
(lull ge-. au di \ I'h d into 1 hu <■ p.lils, ,t< > oi diiig as the 
wei'yht of the p.Utel d'U's lU'l exu enl 3, 7. oi 

I 1 lbs 

Insurance. - I iisui am < m.i\’ now l>e eife< ti d up (o 
^4ttO, .icioi'iim; to di''liualioii, .it the following 
I ales 

I |> to / 12 Id . Up 1" <21, t’d , up (o /3(b H<1 , 
up to y 4S, lOd , u)) to /oO. 1 , , aj' to /72. Is 2d , 
.iml so on, imuasiiie 2d toi e.u li <12 Ihe fee 
IS .Ss toi /3^ti) .md Ss lOd loi I lot) 

h'ol ( \. I pi UUIs s( ( llu " I ’ost ()liu e < ,uule " 

All lotei.gn .iml '.olom.il p.ui.b au luible t# be 
opiMied toi I tisfonis (‘xaimmdioii. .iiid tin ii i onlnils 
aie siil'iei t toi ustoins dot \ ill 1 lu i oiinti \ oi < olony 
fowlmhtliM .lie si nt I Ills <lu1y < .imiot be pu; 
pai'l, but ts. m (.u h i ,is<-, lolleited on delueiy 
The scndei ot e\eiy p.ii'il IS us|iiiied fo in.ike 
a t iistoms <U-' 1,11 .ill oil oil .1 foiiii pio\ idc'l loi I hat 
pui pose 

I In > foi in mnsf ( ont.uii - 

(1) An at Mil .it ( statMiu nt of 1 he n.it uie and value 
of the I ont( Ills of tlie p.iu i I , 

(2) I ill d.ite ol ]iost.igi , am! 

(3) 'I he net wi, I id It of 1 he .11 lu 1( s i old all -‘d in 
the p.n I' i 

II slioiild be lllieil U]> 111 Immu h and I'm, sji, if 
dtulined to the < mdnient of h.mopt , .iml sluuil'l also 
be at I oinpanietl by a desp.dt h note 

Letteis ami p.iucK iii.U' l>e iieaiu-'l fo any 
amount at IJovl's. with the umiei wi iti i s there, 
<M al .iny in.nine iHMiram e oitu es in tin- s.um* way 
.IS giwtiis Slid by SI .1 . .uid this ,ip('lu s both to 
tiihuul and loi eiL’.n lettei s oi p,ii i eK 

Tlie ll lie uajiiiud |oi Ihe 1 1 .uisniissK ai of foieign 
and M'loni.d p.irct Is is udiur !oir.;ii tli.in tli.il 
for letlris ,iml mnvsp.ipeis * 

Fash on Belivery. .V seivne (.f*‘'r.kh on 
ileli\-ei\ " <if ]),irii|s h.is bit'll I si.iblislu (I bftween 
the laiiliti Kingdom ami tiif.iiii ot llu- DoininioiH 
. 111(1 3 )( peydi lu It' M.ixmuini colh t.t< <i, /_,20 

(ii.iigc. loi tollMiiiif^ III the 1 mlttl Kmgtlom, 
/a Id < Id, dfl , 4 ls, 0.1 , /y2d, 1 ^ , ( \i [ir.ive of 
poumi.igt' on po->l,il oitlei ol inoiuA ord T, by wlm h 
,,mou'i' i. t-milted, in tlu loo.igii t ountnes, 
.iMoitliuT lti a '-v.i'lud'd V .de -('g, i\. 3d lo 
Is Id , /S, Is to 2 od , /[(), Is l(d lo 4s H(1 ; 
/2>), 3. s.'^ to'3s hi . imlusiveof ponnd.ige 

MlseellaniMiiJs. ' *e lollovving informatit^i 
uHine' It '1 with 1 lie pt.st oli»c IS genet al m i haiactcr, 
•lid yet of t.onsuleiable it^oorlance 

.'s/imi/o t\<stag' sl.imjis of the folhiwing values 
ai I’.'Ui d bv the l^ost (lilice : > 

2bl ,31, 4<i . 5.1 , Hd . “FI , 9d 10<1 , Is . 2s fid . 
5s . '0 . /I • 
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Postage stamps arc also used for receipts, tele- 
yrains, and certain Inland Revenue duties up to 

2s 6d • 

Rural postmen arc authorised to sell stamps of 
low values ahd r<>'i^ltTcd letter envelopes 

Persons wishing to scU postage stamps must fill 
up a form. ol)lainal)lc at any post office, stating 
the vtiluf o) tlie slaipps, .iifd the name, ad^Iu'ss, and 
o<i.ijpation of the vemloi The foriij and the 
stamps must then be handed in at any money 
ofiler oll'ue and an ai knowledgnu nt obtained 
All ordei for the payment ot the ta‘-6 \iilue ot the 
stamps, less 5 p^u tent commission, will be sent by 
post^from tile chief oflicc of at.count, I.ondon, 
Dublin, or rahnbiirgh Nosnialle amount than one 
]>ound's worth will be purchased from one p«Tson 

Payment o( ixjbtago i annot be made by means 
of imperfect oi defa> ed postage stamj'S Stamps 
a^'c consideri'd dcface«l when marl<<‘<l on the face 
with any written, j>nnted. or slam[)ed cliaractcrs 
Stamps in-iy, howixer, lie peiforated with initials 
for hliuitih' ation. 

Ajiplicalions for the reioveiy of the value of 
s]K)ijcd or iimistd starnjis. whether postage or 
revenue, lan be made to tin* postmaster at most 
larye Post Otlj< es in the jirovinces 

I-.nveltjpes III various si/c's, lettei cauls, post c ,irds, 
and wiappers, beaiitig cunbossed stanijis. arc sold 
.it Post ()ilu rs 

l?()STA(iiP. - Ib-inoiH'y paid for the lonvryancc 
of h'tters, lu'wspapers, book-[)a( kets, etc, by post 

POSTAL ORDKUS. -These are orders wlm li ate 
issued by the vast majtuily of post ofhccs in the 
United kingdom, by means of whii h the trans¬ 
mission of small amounts of money is clfccted witli 
great rase, when the scudeis, or the persons to 
whom the money is Iransiiutted, tio not ha|>pen 
to have banking accounts In fact, the\ aie a 
S[)Ciles of (hecpie {qv). 

These orfIcTs aie issiu'd foi varviiig amounts, 
increasing by sixpemes, fiom sixpenc e to one guim-.i 
—wi(,h the exccjition of 2()s (kl , lor which no 
ptovision IS made' They may be obtained <it am 
tnmuduimg which the post othce is <jpen loi tlic 
s.de of sta[n|>s They are also issue<l at the Hutisli 
])ost ottu es at C^instantinople, Smyi na, and ^alonua, 
the British Post.il Agency .it I’anama, and in Malt.i, 
Gibralt.ir, fiulia. the Straits Settlements. Iloiig 
Kong, and Newfoundland Su< h j»ostal orders aie 
p.u<l at all money order olfucs in tlu' United King- 
ilom, at Conslantmoplc-. Smviiia, S.ilonna, ,ind ids(» 
at Panama Payment is mfidc in M*dta ami 
Gibraltai, provided the ordeis wci'c»v.ssue{l in the 
United Kingdom, or at one of the Ihilish post 
officc^'iiit Crmstantinople, Smyrna, and Salonic.i, oi 
at the Hiitish I’ostal Agency at Panama. 

' The poundage [.>ayabIo on jiost.d oider.s is Id 
each'Vor ordeis from 6d to 2’' dd , ltd lor those* 
between ds and 15s , and lid each lor those of 
higher value. Bioken amounts, Vmt not fractions 
ot a penny, may b<‘ made up by the use of British 
postage stamps not exceeding fivcjK^ice ir,i value, 
iiur three in number, afhxed to the lace of any one 
j)ost.d order. Perforated stamps cannot be accepted 
for this purpose. 

* The sender of an order shou’d fill m the name of 
tlie person to whom it i*. sent, and. if he so wishes, 
he can fill in the name, of any paiticuiar monev 
order olhoe, when the <irder will be cashed at that 
office and no other Th<| insertion of the name of 
the paying office affoids atafegu.ard against payment 
llcing made to a wrong peison. » 


(For additional security, at least as far as identifi¬ 
cation is concerned, the sender should fill in and 
retain the counterfoil of the postil order. , 

Postal orders may 'be crossed like money o/ders 
or cheques, and payment will then be m^e only 
through a bank. Also the holder of a postal order 
may, by writing on the face of it, defei' payment 
for any time not exceeding ten days. In that ca.se 
the name of the payee and that of thcf)aying othce 
must be written on the order. 

As doubts existed at one time as to the negotiable 
character of postal orders, the words “ not negoti¬ 
able ” arc now printed at the top. ff, therefore, 
a holdei of a postal ordei, who ha.s had the same 
transfer! cd to him for value, finds that the trans¬ 
feror had no title to the same, he must, on demand, 
restore it to the riglitful owner. (See Not 
Negotiable ) 

POST DATE. —To date after the real time. 
Thciugh not altogether unknown in oth?r matters, 
post-dating occurs most frequently in connection 
with bills of exch.inge ami cheques A bill {which 
includes a cheque) is not invalid by reason only 
that it IS post-<late(l ikit there are some points 
to be noticed abf)ut a post-dated cheque which aie 
of .special importance, particularly m connection 
with stamp <luties The authorities arc not quite 
clear upon the inafter, but it would be tlie safer 
plan for any person who holds a post-d.Tted cheque 
to kee[» it in his own possession until the real date 
ariives Jhus. if a person draws and issues a 
theijue on the 1st August ami dates it the 1st 
September, it is practically the same as if he 
accepted a bill payable one i^onth after the 1st 
August But if he accojited a bill, the stamp duty 
would be an ad valorem one, whcio.Ts on the post¬ 
dated cheque the duty is the usual duty uj>on .i 
cheque, viz , two )X'nce It is thought by some 
autlionties that a drawer m.ay be liable to a penalty 
on the question of insufficient stamj) duly, under 
the St.imp Alt, ; but it'is said that a similar 
()ucslion could not arise in an action on the checpie 
after the date of the cheque had ariived, betause 
then the choipic would no liuigcr be post-datefl. 

A post-d.ilcd cho<|ue slioiild not be paid beton' 
the date appearing tlicrcon If a banker pays it 
before tliat date, he will be liable for any conse- 
(piem e-. th.it may ensue, as, foi instance, in the 
event ot a dishonour of the cherjiic, which would 
not liavobeen dishonouu*<l if the post-dated cheque 
li.ul not been jiaid, or in the event of the drawei 
giving notice to “ sto[) pqynient ” before the date 
of the cheque arnces 

•\ cheque presented fur payment before the date 
has arrived should be returned marked “ pc^st-dalcl 

If a chcMjiie is presentiNi on a Saturday, and is 
dated for the next day. Sunday, it should not be 
paid on the Saturday. When the date upon a 
cheque h.is arrived, a banker is entitled to pay it, 
.md he incurs no Iwibility in doing so. After the 
dale any hoUlc/' may vn* upon the cheque, though 
before the date he could not do so. 

A post-dated cheque is sometimes :^vcn bccaure 
the‘xlrawer does not expect to have fund.s to meet 
it until that date arrives. A purcha.ser.often gives 
such a cheque, so that he may have a few days in 
rhich to examine hisopurehase before the cheque 
can be paid.i’ 

W’hen aj>ost-datcd cheque handed to a banker 
for collection wlicn che date arrives, the customer 
should sign a paymg-m slip dated for the day on 
w’hicli the cheque is to be credited. 
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Bankers do not discount post dated cheques, >>ut 
money-lenders advertise that they ca^h them tor 
clients at a certain diSLOunt. (See Bill of 
Exchange ) 

POST ENTRY.—When a bill ol sight has Iwcn 
given in respect of goods, and it is afterwaids 
discoveror* that ’the descriptions and quantities in 
llic bill are incorrect, a post-entry is retjuiied to 
give the cYLccct particulars 

POSTE RESTANTE.—Uiis is a French phrase, 
often written upon letters and parties \shith are 
sent through the post, and it signilus that the 
letters or parcels arc to be lelt at a partnnlai post 
otficc to be calletl for by the achlressec ihis 
convenience is genciallv made use of by persons 
who are tiavelhnf; and who arc unceitaiii as to 
their partK ulaj' aii<1ress in any sjicutied town 

To ]>rcvent any abuse ot this special ))iivilego 
accoiderl to (.orrespondents, the follownng rcsinc- 
ir'us are ftuposed by the postal authorities— 

(1) The woids “ posic restante." or " to be 
calleil for," must be intliided in the a<ldress 

(2) Uchidents m a town laniiot make use of the 
Posle Restante, and strangers may not use it foi 
a continuous period of more than three months 

(3) Letters or par* els addussed to iiiiti.ils, to 
fictitious names, or to a Clui'^tiari mime vntliout 
a surname, aic not fotwaidcd. hut .ue sent at <uice 
l(j a returned letter oHu c foi disposal 

(4} Jadteis or parcels may not be re-dirccted 
fiom one Poste Restante to anothei in the sann- 
town, nor frcun a ])rivaie adili ^ ss to a 1 ’oste Resl.int e 
m the same town {N’ B lln* diileunt postal 
districts (»f Lon<ioi>aic (onsideied Ip be dillerent 
towns ) 

(5) Persons applying for letteis or ji.iu.els must 
furnish all nei '“ss<u\' )).irii( ulais to prevent mistakes 
and to insuie (leh\'eiy to the peistuis to whom Un-y 
jjro}u*rly belong 1 hey must gur some caideine 
of then identii V 

(6) l.elteis li'an .ibpiad adtliesseil tu the " P<»sto 

Restante, l.ondun,’’ aie retained foi two months, 
letters fiom procuuial to\vn>, tor one monlli, ami 
Iclteis p')'>ud III J-oud<»n tor <i foitiiight At the 
ex}>iiation oi these respi-ctive tunes tlu-y are si-nt 
■o a returned lettei otn. c for <lispo.sal A letter 
athli cs-a d tej a prov’iiu lal ]iost oHi> e is onl^ i(plained 
lor one month, unless sent fiom abroad, when it 
Is kept two months, as in Lomhai If the lettci is 
sent ft oin a part of London and is directed to anollu i 
pai t <jt 1-ondon, tin- tune of re lention is a foi Imght 
only . 

restante lorrespomloncc whuli beats a 
rcqtii'st for its return, if not delivered, provnled 
ni> lime is speiified beyond that ptc>\i(led by the 
reguiations, w'lll be dealt with in o^xoidame*with 
the request. 

Pan.els whnh are addressed to a^posl olfn e " to 
be (\illed for " are kept for three weeks At flu; 
emi of that time, if not called to , they are rttuimd 
to the sender. 

POSTMERIDIAM —After mnbday : mthe 
ni>r)n. • 

POST OBIT BOND.- A bomi in which a p^ i >on 
receiving money binds himself to repay the ^aine 
—generally with the addition of a large amount 
by way of interest— after the-death of an imlividuai 
from whom he has expectations Thc%e bomls are 
not looked upon witH favour erjuity, an<1 relief 
will sometimes be granted by thc^ourt ag<unst 
them when they have been made by hens or other 
expectants Mere inadequacy of pn< e is not 


sufficient to set ai>Klc a post obit bond : but if it 
is showni that tliere has been anything of an over¬ 
reaching or uuconscionalilc nature in the trans¬ 
action, the couit m.iv order the l)on4 to be delivered 
up, and only order the granVir to pjy the sum of 
money actually advanccT, together with rea-»unablc 
inteiest and co^ts 

I’OST OmCK AS ACIvN'S.- lhe poM S n- w 

used so-fuMjuently in conimunualiug between 
p«irtus that It IS tmisMiiy to make the position 
as (leal as p^'ssible, owiok *" the iiiisapiiudunsions 
that aiise tven m so simple a mattci 1 he post is 
m fa<t. an .i^cnt, and unli ss llu iv is some spei lal 
aiiangeinoiit made, it is essential to kn-«v, as 
between the jsiilies, whose .ig< nl it is Sj'eaking 
geneiallv, the post is lousulend pttmd /.itie to 
be tlie agent <if llu* fust juison making use ol it, 
and this is, in the i ase of voiiltail. tlie one who 
inaki'S tlie otiet It is as tliough the ollei was 
being si'Ul bv a special messengei wlu) is lh<- agent 
of till' semlei < )n geneial pnnuph-s it is lUai 
that an oliet < ,in have no elle« l unless it h.kIu's 
its destination, am' tan .dw.iys be levokisl until 
the tinu* ot Its at I ('pt.im t‘ by a subsispient loin- 
muniialion, tluough the post or otlu iwise, w'hit h 
reat.lies the tUbuee In'loie llu‘ lust liUtei, If the 
lettei is lost It IS of no ellet 1 (Se< Con ii<a( I ) 

Now. ,v-. to the othei paity '1 he )>osl is not. 
pntmi jane, lus agent, but unl\ tlie agent of the 
olleioi 'I h<‘ lianding of an m i ejUam e to an a>.fl'nt 
IS louij'lete a-- soon as it get^ into lus hands, for the 
agent leposuils liim who iuak<“s the olbi As is 
well known, .in a* i epi.im e. unliki- .in olbi, when 
once made laniiot be levokid . and, IheieUni', on 
this piimiple, wlieii an u(i)>lame is j os1<-(l. le, 
pto\idf<l tiie oiler was made by post am! th.il the 
meduini o| tlu' post is mU Ixing usetl lor flu; lirst 
linu; b>’ 1 he ai 11 ‘ptor, tin-c onli.u t i.s lumpleti'aiirl 
1 lie a« (. ejit.uu e (. aniiot be revoked Audit inalus 
no dillerem e in law if, in f.u t. the lettei ol .u i ejilaru e 
nevet le.uhes its deslni.'ilion It appeals, inoie- 
over, th.it .in .mi.iptame om <• ))osle(l (anm'i be 
revokerl, even l)\' a snl>sr<jnent tc-legiam whuh 
a< tuallv ariivis biioie tin httiT of atiepiume 
1 he .'U ( ept,UK e IS (oinplete as soon as the b tlei is 
dtoppecl into the box M, on tile (ontraiy, the 
oili'ior sent lus coinmiinn .ition by hami, and 
the .acicptor was the Inst to use the post, the 
.aneptanee is incomplete nnlil it ailually gels to 
the ofleior 

1 he rub s as to < ommuim ation by post have; be< n 
wi'll estaohslu'd by a senes of cases, one of the 
latest and m ist inqiortant being that ^»f Henth<<tn 
v I'raser. 1K92, 2 th 27 'Ilie rules governing 
this i.ise weie stated to Ite : (a) i h.A wlit'ii- it 
must be ptcsume<! tioin the i in urnstancec umlei 
whuh an ofbr is made tlu; {i.iifics (.ontemplaled 
th.it C’e pi%t mi,gill l^e used as .i ini.tiis of coil) 
nmnn aim;' t lx; ;y < ejUam <; of I he olii i, the arcepf- 
ance is loinpicte as soon as it is posted , (6) 'J liat 
as, m tills » tile p.irties wen Imng m different 
towns, in a'lej'taive by post must have been 
witlun their »onti mpl'bMui, aliliough tlie offer had 
not l)e<n made Iw post, (c) I hat a revocation of 
an offer is *io1 ef1e(iuai until it has been brought^ 
to the inuui of tlu , '-on to whom flic offer was 
made, and that therefore afevocation sent by post 
i <es not operate from the*qme of posting it, but 
fiom it , nseipt by the acceptor. 

If an*ofjei IS made bl telcgrapli, it is to be 
prosuine<l that an acceptance by telegraph i*^ 
cxpeo^co, or tliat a prompt rejiiy is looked ferr. 
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An iKCOptanre by letter of an olfei made by telc- 
grajih inav be cynUnee of unrea'ionaljie dc'lay nn 
tin* ji.ut *)f the ae<e[)foi jusUfyiii}^ tin* uitlnliawal 
of the OlliT 

Where < oifltniimefdlons aie rommem ed thnaiKh 
the ine<liuni ol the post, and an t>lfer made by 
leller^is veibally rcjix ted, tin* person inaile 

tht; olfer IS r( 1( used f/oin his liabilil\, unless he 
subse(|uenlly consents to ii'iuw tlie oliii 

VVheie a I<tt<i IS |)ost(d ami is ma letnrned 
throuKh the I )< a<i I.ett<i (.)l!i'e, there,is a presump- 
tifni of law that it has be« n i' * eivid b\ the pcison 
to ^vhom it wa*? addis ssial '1 lie send'r, howe\(*r, 
must' be prep.insl to jitovo that he p<;slecl the 
h-t{{*r bor tins reason it is iinport<int that a bo«'k 
shouhl l)c kept eontaiMint; patlnnlars ot all letteis 
desp.it* hei] (ai h d.iy, sliowin,;' the ad<h(‘sbes, the 
time the l<.(l<-is \v<ie posttd, and the initials of the 
j)C‘ison or peisoiis, uho posted tiieni 

Unless <x[iKssi\- Ol impliedly .uitluaised to use 
tin; ))ost. till; dra\vei ol a (he<pie is ii'sponsible foi 
an\’ loss wlm li mav arise through the iniscai i laj^e 
of .1 iheipie sent b\' po-.t Ilf li is hnnself chosen 
the }K)st as lus aj^ent, .ami he nuist bear the coii- 
srepuma-s A leijm-st, howevn, on the pai t f)f the 
pa\’i'e that a checjiic should l)e forwaohd in tins 
manniT will c'xoneiate the s<-mh i lornphtdy, since 
the* post IS, now the .igeiit ol the* pa\ee. .Owing to 
the dangc'fs attai hmg to open cluspies {f/ii), these 
slmuld nevei be sent bv post on .my ace omit what¬ 
ever. Bank notes slunild not be sent exeept l>y 
registereel iM)st It is ru t an uncommeMi piactiee 
for notes t(j be* cut m halve i, one* lial! Ix ing sent hv 
one ])ost and tlu* othei by a subsei]uenl post 1 lus 
avoids the 1 isk ol loss '1 li ' i ei ei ver must all ei wai ds 
connec t the two parts in oidei' to ui-gotiate them 

POST OFFICl! MONFV OKhi;R.-(See jMonfy 
OroI'.r ) 

POST OFFKi: SAVINOS KANKS.—This is a 

biamh of tlu; I’e'st Ollu e* winch was estahlislu'd 
by st.diite m 18(S1, ami it has ap|)ialcc! to the 
geiKTal publu. to a remaikable exte-nl, se-eing that 
the ^oveiiimeiit is a kind of guatantor for the 
ropa\ment of the deposits imiele Iheie aie* 
ceitain limitations, howe\ei. as to deposits and 
(lejKisifois wlm h must be* caicdullv borne m miml 
No peiscm imiy, tor lus own lieiietlt, have two 
aeceiimts in the Bost Ollu e Sa\ mgs B.mk at tlie s.iine 
lime*.oi ha\e an aee<umt mailuste-e Savings Bank 
No more than /5t) < an he ch'posited in oiu' ye ar, 
and no deposit van be made )vhuh bungs uj) tly 
balance dm* lo»a depositor, inclii-^ing interest, to 
a sum exe e<;,ding /200 

Dv^posit'j may be* made by ehildien of seven yeais 
old and upwards , and on beh.ill and m the* names 
.of children under seven years old. In this vase 
tlio ,7ionev IS not lepayablc until tlie cliildten 
attain the age of seven . » 

Deposits mav he made, without I’mit, by a 
registered Fuenclly Society; ami by a Biovuleiit 
Soviety, Penn)' Bank, or similar Institution to the 
extent of /lOO in any one y'xir. and m tlie 

whole, .md if the consent-of tlie National Debt 
Comnnssioneis is obtained, "''witliout limit as to 
.amount. 

Bvery clc]'<>sit must be entered m the depo.sitor’s 
book b\’ the* postmastvA or poison receiving it, vvdio 
must allix his initials .i.hd the stamp of his oll'ice *'.0 
eacdi entry .\n ac knc.ivylodgment lor every deposit 
of ^5 and upwaids sliiuld be received cby poi t 
^rom the S.ivmgs Bank l)epailment in London 
Intoiest at the rate ol £2 10s. per cent, per 


atfriiiin IS allowed on every complete pound, and 
commences on tlie first day of the month next 
tollowmg the (iej>osit 

When a depositor wishes to withclraw any 
P<iit oi the sum due to him, he must make appUca- 
fioii lor the same on a j:)iintc‘d form, called a notice 
oi Withdrawal. # 

l,>c‘liosiiors may invest their deposits in various 
Govli lunent stoc ks 

POSTSrUIPT. —An addition whu h is made to 
a letter or any other document after it has been 
limslu-d 

POST TOWN.—A town in which then; is a post 
otiu e 

POST-WAR PRUFS. —13o<ird (jf Irade cXjx rts 
have assiirc'cl us tliat juices m "gcrunal will become 
si,il)le, subject tliat is to inevitable lluctnations 
m sii|)j>ly and demand, aliout 1928 . and that the 
Irwl Will Lu- about 150 jier cent, of 1914 juices. 
I'or some' yeais betesic- tlu* outbreak ol *w.ir, ju«es 
W'-ie, indeed, lending iijwv.irds '1 here h.ul been, 
allcT tin Eolith Alnc.iii War, a great increase* 
in llie outjnit of tlie gold miiics Mou'ovei, ])eoj»l<* 
weir Iietoming luoic* liabitnalod to tlu* use of 
pap> r subsliiutcs toj- money, vhec|ues esju'cially ; 
<ind the usl* of tlii'se ec'onoinising cxjxdnnls 
c)|)ri<it( s III tlu* same* nnuinei .is an inciease in gold 
1 hr giratrr tin* amount ot gold ccunjeued with the 
amount ol l)usmr*'S to hr ilonr, the* inghrr piivrs 
tend b'cii gold, togctiiri with tin* substitutes 
ttlal pec'pli' c.ui l)r induced tO aCCrj'l ill Jlc'U.of 
gi'ld, invaiis |>uuhasing |>ow<‘i . and <is tins jiowci 
nni'.ucs imur ot it is givvii ten gold (See 

I )i' VN 111 Y 'I y KORY c>r Money )‘ During the wai tlu* 
iiM- was acCcl'iatcd 1)}’ the alnindaul issue* of 
ireasury Irg.il tendrr notes; the (ioveinnunl 
ciealccl puu liasmg povvei by iiu.ms ol its juinlmg 
pi'vs'.ts, liouglil its wav supj)lies with tins jtowc'r, 
and so made <i toicrd Jccui horn tin* public fine, 
the (lov ei iiineni has not /hiodcd ns with j'apc'r 
tnoiuv <is the (iovernnu n 1 s,of l<iissi,i and .Vnstii.a 
dnl then jx-oplrs 'llieie the pic'-si*' |>v>nrecl out 
“ mom*)'" that lo.ins and l.ixis could not suj>j)ly, 
so that juices h.ive been cjuitc* dicoived Iroin 
gold . j'lices {.ind wages wlncli iollovv .slow-tooted 
m tlieir w.ike) h.ive hei*n mnhii'lu'd a hnndiedfold 
Nolle ,lhr less tin* issue ol p.iper .ind llu* creation 
ot Bank crc'dils weie contiibutcuy laclois to the 
!ise, and llu' i-lhcl 1 *. hkrle to conlmne, foi a 
n snin|)t ion ol 11 n* gold c ui o'ucv is nc>t i out em plat ed 
(See (. ORKKNC Y SYsI hM M 1 !■ K I 111. W AR ) Like llu; 
tide whivli svvec'jis the* v>.itc-i indejHndeiil Iv of the 
wind that lu'ap-' uj> the wave", .ind hollows out their 

II oughs, inci c-ase in “ mom y " 1 <iis> s j)i ices indejien- 
elcnlivol paiticuhu causes 

J>flliv ullic s /)l tiansjiorl, too, ojx-iatcd 111 the 
sviaimg ot j'rices, lost slnpjung cannot sjicevlily 
be irjilaced, and liigh treiglits will a|^}ian*nlly’ 
rule for somr years But, excejit feu luilkv commo¬ 
dities like Kiissiait and Swedish timber or Spanish 
non-oie, fieig'nt charges conslituU* but a small 
tiadion of juict* '.Miat cottoh freights have* gone 
lip lom oi five time'' (le.)v*- not me,in aV<'i'ny IFOiftid 
in the cost of over 3s Od —six times the pre-war 
puce .ind de stined to be* reduceel only shiwly Sliort- 
agv* of supplf in “lace of in/,reasmg (k'mand is 
resj)onsd)le foi the sttfcji use Ihc Noith American 
crop sulferl'd from insect jicsts, .and from the 
fact that higli cor ,7 prices c^.iusc'd the transfer of 
cotton land to coin land So,in Egy]>t, whPre the 
GoveTiinu'til limited the cotton giowing aica and 
ordered that tlu* lainl be* used for lood crojvs. In 
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Central A''ia the colton-i;ra\vn;^ 
ilounvhmi^ I" l‘)te tin' w.u, wa^ tvune>i In anauhy 
Indij^n Lollc'ii, t\en i! sliii'pfjf; hait he- n AN’.iil.iMe 
lor It, couiil )iar>ll\ (ill tin 1 In- iiuinnlactiii mg 

couiittK"-, <'Ui own. Iiaiu', Ittlviuin, tin I luiid 
^tat<'s, <ire cl.inioinmM toi coium lit the l.o t. 
ut tills la'iim- ifenKUKl no Kill in j'lice c.in he 
ant 11 ijiaied loi a loiiK whih’ 1 K ■'idc'', niin li ol 1 1 n 
lotton w-‘ sImH n''e in the in \t \eai <ir two 

is .iluNulv made--ina<le ol ».ottou Ixm^lit at w.ir 
pines, and in mills whole wotk-is w«i<‘ ii<»i\m^ 
wai-wai^es, and wlnie tin un;mes wiie ted wiili 
coal at wai-j'iaes So with wix.l . the n< w suit 
whuh is l>oi4dit .it th<' picseiit tune, may I'e m.nle 
ol (lot)i imuh‘ durn !< w.u times. 

Kul'hei. .Is (Pile ol tin 1 ( w aiti(h,s m eimial 
list tlial havi ri'inamed .it '-oim lliiiid hUe th- pii- 
w.u pi u (s, Is a loiiliast to lotion 1 xtiptio-ud 
lausis liave irnnh it se> Ihiinid tin nil>l)< i hoom 
tluo.’ h.id I'! I M yt'-it iKti\;t\' m m.dvim; iiihlxt 
jilant.Utoiis 111 tin h ast 1 In s. wi i. m tin- \ < ais 
ol wai stiadilf comim'. into hi.uin.L', At tin same 
tune our iI'.dmoUs hlmkade ]>i(\'eii 1 id supplus 
li inn ii .11 Inne t In C< nl i .vl I’ow < is, so t h.it t en m.ut 
ln<.\t[is Will .utnalh- m.ide witli spiniRs lomnl 
’he outside o( tin- t\ies in pi.ice ol rul>i)t r !n- 
lOMsed silppK . tlieleloie, iiaOimtilid decu.is-d 
(h imilni , .iiid plUis h 11 Ol l.uled to (is< with 
tin- j’.tn'i.il iisr \'ow, hn\\(\'ii, til.it a «i(.il<r 
i-tt(l.ti\< d< m.iild t\ls 1 s, we m.lV <\pe(.t lh.it t \'en 
inj'hoi willsh.Lii m 11 lls '-n DM,d use 

I’l I uhar > III umsl am -'s mihn D' - d hi - .nl In oi ih i 
t<) iii.ikr siiip|,ni).; do .IS mill li woik .is ])os>iii|r, 
W'l liiouKlit siippln s«(i om t In ii .U'st |<pint \Sluat 
and hei 1 11 om tin 1 nili d St .it i s wi i ,■ di .u ei t ii.ui 
mult on In >111 \< w' /eal.uid .uid w In .d li om \iisl i ah.i. 
P.nl Ion I o( li \ I- \ ov a';( s ,h i oss tin wi 11 pi ot i ( 1 .'d 
Xoilh MlanlK imiti. loul.l h^ made loi oin to the 
Aiitijiodis Austi.di.ui win .it then tore, liad 
to he w ,o I I lOt I-e( 1 pi nhne mine piac-lul iiims, 
.uul tin I'lii.e i.i \ni<yu,in win at w-nt np hor 
land w.is t nil i \ at. d t h t' i onl.i p,i\ oiih. win ti )n u i s 
1 ul-'d liinh I he j,i 1 , 1 ol w h' it is i out i oth <1 not 1 )\’ 
that iais:d,al h.i't iSpiiis. hut h\ th.U i.Usrd 
• d un.il'st mil la ih.d jiown on tin- h'si and 

o-^t ,i( 1 ( s-^ihh lam! hilt l'\ th.d mown on tin' 
woist ami h.u’ ucessiiil. Mi Uii wln.il m-i-t he 
j)ai<l loi at .1 1 .it e t h.it w i!l 1 . ( omp. iis< theiaiimi 
ol lit' woisl plot ! tn P’lie, lln'ieloit, soau d 

till d nioie tlian donhhd tlml nf (iiK, 191 1 , .iml 
it would li i\-e hull I'li’ln r it tin MoXirnimnl h.n! 
mil ill lihei at< ly k< pi d <W>An hv pa\nnnt to the 
b.'lkeis, o\it ot lo.iils .Uld taX's, ol I p.ul ol tin 
true piK' ol thnn - jimt .is (tociuiment will p,i\ 
a par' of lh«, uoiiomu ^'iit "i tin- m w honas 
'I'he 9 h! l.p.if, ,it tin- eiiil oi w.u io*tmu' 

the nation .il-ont .l \m i k We nuiv 

]>eiha])s antiiip.ite a lall sullicieiu l^ir the siu-'iU' 
ti.) tease, iriw th.U ti.nli roiitis nu sale uni 'lie 
WTU'dioused Slocks tioiu tin 1 >i .millions all .i\.iil 
.vhle , hut foi lorn; \(1 we sh.ill iioD.ihlv m< ' 
f' c oiicde Oil! s), I\ es to t lie pi u i , \\ ( .ire n 0 \' p.i 
as^ndt\tdua; 

W’( should, however, note that mvenlnm oi 
imj>rovcmer.''s in macliines, discoveiies of tin per 
wavs of obt.unm^ enciKW. I't .-r euthoit- uni 
or^^anisalion. ma\ well laXilc prcn'lnins td 
continued iunh puces • 

POT. POTTER.—(^ee Foreign \Vj ights and 
Mea^itoes—DRNMA iyC ) • 

POTASH.— C'ludc caibonafi' of prdassium ol’- 
tained by boilinfr down tin; .tsliis of plants until 

1 - 


• 

the WMtei luus eNajHnaletl, 1 he resultant whitish 
solid IS aE.im subjected to he,it, m ordei to leniovo 
orvjanu imjnuities, and this puiilicd ptodmt is 
known as j eail .ish. I'l l.ishes ui.i\ also he I'hlained 
liom heelu'ot u sniiio'' IKiili* poi.is^es and jmmiI 
ash .lie ii-.ul in the leinod.il ot e,,..^.,,- <t.uin . and 
in the ji^epaialiou of i,austn potash, whi^h, ni 
.idditiou to Its medn inal ^.dae, eideis into Dm 
(om|‘o-,dn*n ot o\.ili< .i< id tyn), s.iii soap, e(t 
I’ol.uli Is ,u\ uiipoilant u'listdiieid .1 ihid 
(./n 1 It D- ,ilso lued in the pu)>audion ol Ihi' 
hn.uhoii.ite .uni oilui wunponnd. ot poiassiuni 

P 0 T\SII WVrEK. i lie .leiated w.dei pfepaied 
fioin I'll aihoii.ite ot jo'tasli Whin loiu.fimn^ 

I .S ei.uiis of the l.dlei .nh.t.imi, it has a li\ed 
lUediimal \.diie .is a 'lunstice .leud 

POT\SSini. \ hKld. hlui.liwhde, .dk.ilmo 
nil I ,d, i Im ll\ \ .dii.d'h' tel it , i. )mp< uini ol w Im li 

s. ui.d, sin h as the mti.de (s<. \iiki) .iml llie 
thkii.de (<y I ) li.ice Ixeli dedl wdh inih\idelll\ 
it <loes nol o> MU 111 its naliM. •tale, hut is loinnl 
in Mimhm.ilH'ii m .dt liitde soil 1 In- mmei.d 
kaimti- fi/t'l. N\lmh i K'ninl .d Sta-.slnit, ui 
(ii I iiKUi\ , ami mm li us. ,1 .e. .i, m.mnie, < oid.iiiis a 
1.1141; plopollloll ol tile I liloude ot J'ot.lSslMlI 

I he element it'ell I- m-ii.dU oht.iuud ia’ disldtni); 
.1 niiMme I.) c.uh'imde o! pul.i It .iml ilmuo.il 111 
.111 iioii ^et.iit Winn In d<d, polas'juni hmns 
wdh .1 i'hiish ll.une. .uul wlnn ihiowii on to w.dei 

II .ih'ti.n ts tlie owyeii, ami tin iihei.ilrd lu'dioRen 

t. dvcs llU Its Sjic. illL }.’1.l\dN IS S7 

POTATO. I his popul.u M'^il.d'le was iidm- 

dm ( d into li ei.unl (loiii \m' in .1 tow.u ds 1 lie i ml 
of the Sixteeidll i eidm , ,ind 1 now 1 nltu .ded 111 
all tein|)ei.ile lei^nsis foi tiie s.ike ol its mitullve 
ptopeiius 'i he pot.do plaid, ol wlmh tln-u ,ue 
Iminlieds of v.iueties, is llm .Se/annm fulmo'^um. 
w Im ll j , \ .ihiahle ' iiilv loi ds t uhi 1 s I hese i oji- 
tain .1 l.iiye (|ii.udd\ "t sKiuh, .mil to this Ihey 
owe tln-ii ini|)oit.ime as .i lood, both foi Imimiii 
coiisiimiilion .iml loi i.iUle 1 he u-p.uated l.uih 
IS known i omineu i.dK as huina ('/’') (rlmosi 01 
gl .IJie silf’.il IS oht.umd lU'in d h\' till- .11 tjoil of 
siilphuin .mni, .imi the sf.iu li m l.uyely nseu lot 
this puipose 111 ih'll.uid .uni in Kiissi.i , wlnle in 
Uul.im the pirn ose is fiimeiii'd, .md .1 spiul is 
olif.iineil, known as jioKito i)i.unU 

POTTERY. \ -onipi < lieiisiv e n.une lor all 
artnles in.nle lioin eaitliy mat'U.ds. espei lally 
I !.l^’ 1 he pot t Cl .11 1 is \ el > .un leid , havmj; been 

j^.nlis<-d in ]’ 4 \'pt, .ind then in (ueeM*. leidunes 
l.efoie tin ( hiiji.ui (la I t.line, Jt.ily, .»nd (u 1- 
ni.uiv liad hf.n f.unons toi thru jaodg* lions lon^ 
ix-loie the mnidh- of the iiRldeeulh i eidiu y, when 
Finnish potfeic' he^.ui to m.ike i.ipnl jirHgiiss 
owmt' to the indiali\e of josiali Wedgwood, who 
is l>\ main 1 e^arded as the 11 e.d01 of the iml"st 1 y 
111 fuirl.iiid* Ilnu jue niimeuMis \aiu)(tes of 
potleic, bet ihe,^' yenera!l\ lall into one of two 
divisions, ttemp < ii her soft w at e, lik' 'lelM , majoin a, 
Common eai 11 «'iwai e and tei r.i i ol t a ,01 lull dwaiu, 
w'liti ii 1 liu'hs line jHitielaiti {<1V ) .ind stone* 
w.u ' In (.»! I at I'.i d-TUM‘ lie sod paste eai tlienwui e 
IS Iw f-u ’tu iT»ou rniport.iid Ioinniei(tally, the 
hai dwMu m« ast r\ Ivoil’ pi a' 1 n aliy < oidined to tlie^ 
('.ontiiu lit lliecl.i. < d \ at y greatly m fineness 
ami pnulN oi i olom . sonii^, like kaolin {(fv), aie 
til ’ resisiin,; , while uthers^like potfei's day, are 
oasd’, fm-d.h owin^ to t luv piesern e of lime, oxide 
' iron ^nd similai fluxe*! Ainoiif.; the materials 
used ,u ( (,oi msh < la\, Cornish stone. Ihnt. calcined, 
Imne. ix^.iclay, and fdspar. the last-named being 
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emj>loyo<l mainly as a glaze It is applied in this 
way in the manufacture of iioicelain, which consists 
mainly of kaolin and receives the coating of 
felspar after fhc first faking, being then exposed to 
an extremely high ftnipcrature. Porcelain may be 
distinguished from ordinary earthenwaie by its 
transfuconcy and whitcniiss, the latter ^haractcr- 
istK. being «»l)tained*b>% spci.ial treatment with sail 
o£ cobalt and sodium larbonate. dhc%ost highly 
prized port clam is made at Meissen (neat Dresden), 
Sdvn*s (outside Pans), and at Venice^ 

POUND ,—This signifies either the weight of 
twelve ounces ttoy (5,760 grains) or sixteen ounces 
avoiiMupois (7,000 grains), or the standaid lintish 
monetary unit, consi'^ting of a certain weight of 
gold, fixed by statute at 123 27447 grains troy. 
Forty pounds weight <»f standard gold bullion are 
cut up into 1,860 pounds or sovereigns. One 
poun»l weight is thus cut up into /46 14s. 6d 
POUNDAOF. —A (harge which is made upon 
certain transactions and estimated at so much in 
the i 

POUND ItUKAOH.—This te<'hiucal term is used to 
des<-ribc the removal or the attempted removal of 
arry goods whicl^ have been impounded m distress, 
an<l which aio tn custodid kf^is, t c., in the custody 
of the law. (See Distress.) 

PDWDIvIl. --(‘^ce (illNI'OWDER ) 
powril OF , ATTORNEY—(Sec Attorney, 
Power of) 

POWERS. - I h<“se are rights which are granted 
to persons uiuier a deed of settlement or a will as 
to rivaling with tlu' pro|)etty comprised in the 
settlement or will I’owers are optional, and must 
be caiefully distinginsheci from ronipulsory trusts 
Thus, a trustee may have an optional j)ower of 
sale. This is altogether iliffcrenl from a tuist for 
sile. The commonest instance of a right of this 
kind is the power of appointment, granteti under 
a marriage settlement or a will The instrument 
under which the jiower is conferred must be care¬ 
fully studiorl, and tlie rights granted to the ap- 
poin/er must be strictly earned out No person 
to whom a power of appointment is given must 
make use of the same for his private advantage, 
otherwisr* it will be held void as a frainl on a power 
PKECEPP.--'rhis teiiii IS generally applied to 
denote a written warrant of a magistrate But 
it IS also used in accounts when it signifies an 
order made bv a responsible piucson, authorising 
the paym'-nt of specific suiiy., of monyy or tlrj 
doing of certairt acts. '* 

PREUIDFS ST4)NES.---'Ihose are desaibed under 
th*‘ii« indiN idua) lujudings 

, PRECIS ,— This IS a term used to describe an 
abriijged statement, ahstiact, or summary of any 
letter or document. Its \'aliic, when properly 
made, consists in the fact that it contains all that 
IS of imporlanee in the onginal iCttcr or document 
—all supeitlmties being exused—aijd that it pre¬ 
sents the same in a connected and rcadal^e shape, 
expressed as distinctly as possible, and set forth 
as bncly as is compatible v.ith completeness and 
distinctness (See Tracis Wriiing) 

PRE<’IS WRITINU.—The'French word prUxs, 
meaning •' precise,” aifd the Latin praadere. to cut 
short, explain almost in themselves the teum 
l^recis Writing A y)re» is is an abridgment or conrise 
statement in the writer’j) own words of theicontcnits 
a letter or document or of a series of letters or 
documents It is an abstract of all tlie’•salient 


futures of a document written in the form of a 
narrative. As the proper choice of words enters in 
no small degree into; the art of precis writing, it 
may be noted at the outset that an abstract differs 
materially from an extract. The latter is simply a 
portion of the document'ca/>t><f word for word, but 
an abstract is condensed from the document. 

The uses of precis writing are many and varied— 
more than one who has not considered the subject 
IS usually aware of; a good illustration of this may 
be seen in the daily newspaper, which contains 
very little information in the full text m which it 
was delivered Law reports, police court proceed¬ 
ings, political speeches and lectures, etc., are nearly 
all condensed in due proportion to their importance. 
All that is irrelevant or immaterial is omitted, and 
only the important-matter retained This is the 
chief feature of precis writing, and one who desires 
to become skilled m the art must ever be searching 
for the pith and the outstanding features of 
matter under con.sideration, and must neglect ail 
that is immaterial or of little importance. Even to 
one who may have few opportunities of putting the 
subject to practkal use, there can be no doubt of 
the mental training it affords. 

l’crhaj)S more than in any other walk of life 
pr6ci3 writing is used m Government office.s, and 
it IS, thcieforc, made a compulsory subject in the 
Civil Service examinations, but bc.sidcs the (ivil 
servant and the journalist, the busmcs.s man mav 
save much valuable time by its aid. Letters apd 
doiumcnts winch arc numerous and lengthy may 
be jirepared for a piimijial in such a manner that 
at a glance hi? may giasp the g.st of the same with¬ 
out occupying valuable time in reading through the 
whole of them. This is an important matter to a 
busy principal or Inghly-paid official wliose time 
may be used to more profitable advantage. In 
some offices where a large mail is received every 
morning it is the custom tcy: a clerk to prepare an 
abstract of all important fetters and to lay the 
same before the principal on his arrival. It will be 
again found useful for the purpose of noting on the 
baik of (louimcnts a summary of thoir principal 
features to facilitate reference at any time. 

Fieiis writing calls for little originality; it 
rather <alls for ifiscnmination epm k perception, 
and an absolutely clear understanding of the 
subject matter to be condensed This, as has been 
previously suggested, is a valuable asset in the 
student, protessionai or business man Literary 
style also must be relti^alcd to the background, 
foi siijR-rtluity of language, tautology, ornament, 
ipundabout modes of (•xj)iession and figurative 
language find no j)hKe ir\,a prc'is It should be a 
luci^ narrativp, in as few wotds as ])Ossiblc, written 
in edear, sim|)le language, the purport of whuh 
cannot {>ossibJy be nusunderstood Of course, 
completeness must never be sacrificed to brevity t 
the narrative must contain all the essential features 
or it is of httll- use. 

. A pr6cis of a serif;s of letters is usually preceded 
by an index. This index is an abstract, m the 
briefest possible foim, of each individual letter of 
the senes. One sentence is generally .sufficient to 
indicate the rubjeit of the letter, and the com- 
‘ piling of the index is a valuable help to the sub¬ 
sequent construction of the precis. The latter takes 
no definite form, \^ut thc,inbex is invariably com¬ 
piled m a bonk or on sheets rujed with the foVlowing 
four columns: No. of letter; Date; Corre¬ 
spondent^; Sub)ect‘'Matter. In business houses a 
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fifth column is usually added which is headed 
" Remarks/' and used for indicating what reply 
was given to the letter or to Whom it was handed. 
The subject matter is always commenced with a 
present participle, e.g.. Acknowledging, asking, 
advising, (jeclining. inquiring, enclosing, forwarrl- 
mg, instructing, intimating, informing, referring, 
replying, reporting, requesting, stating, submitting, 
suggesting, transmitting, urging, etc., and the 
general rule of using one sentence only should 
be adhered to as far as possible. Enclosures should 
be indexed scparaielv. The example below will 
show the usual form of an index 

The index is of immense help in constrin ting the 
precis, the column htaded “ Subject Matter ” being 
a guide as to the chief points in the narrative. The 
narrative, ns has been previously pointed out. 
must be in the writer’s own words, brief, free from 
all ambiguities and uniform. The past tense is 
usually employed. 

The student of precis writing should commence 
with the condensation of sentences bcfoie proceed¬ 
ing to deal with letters or newspaper extracts, 
lectures, etc. This is valuable practice, and can be 
generally put into operation every <lay by the 
business man in the wilting of telegrams Almost 
any sentence taken at random will he useful for a 
beginning, but he shoiihl afterwards choose sen¬ 
tences and short extracts, the meaning of which 
IS not absolutely clear. The following examples 
illfistrate how sentences may be shortened without 
impairing their meaning 

'At that time Ikj had returned fiom the [)lace 
where he had been spending his holiday ” 

(“ He had then returned from his holiday ”) 

” I'ho advantage of earning more money would 
not induce me to move from the village where I am 
at present ” 

{“ I'lnanaal advantages woiihl not induce me to 
leave here "} • 

•• Wo shall be plcasc*fl to send you our ciuolalion 
for a better quality on hearing from you. but unless 
we receive your application for the same, we shall 
x'onclude yen do not rcM^mic it." 

(" We shall be pleased to quote for a better 
quality if you desire it ’’) 

When facility m condensing short sentences has 
been acquired, lengthier extracts and articles may 
be attempted. It must be borne in mind, howcvei, 
that precis writing docs not consist of taking ea- h 
sentence of a letter or article and condensing it 
separately ; that would of little use, a.s many 
of the sentences themselves will be left out of the 
precis entirely. The properly constructed precis is 
an intelligent survey of "the whole of the matter 
under consideration, and to achieve this the matter 
should l>c fust read through carefully and the 
impoitant points underscored A second rcadmg 
may be undertaken with advar^age. If the gist 


of the matter is clearly in mind, the actual 
precis may now be written, although at the 
beginning of the study ol this subject the student 
will find it a help to niake*^ prelii^tnary precis, 
somewhat longer than the finished one will lie, 
and then proceed to re-wiite this ui carcfiillv chosen 
language. •I'lcaring in imi.d the cardinal pomts of 
pr6cTS WTitmg, viz , Clearness. Con-, isenc'ss, Orderli¬ 
ness, and bequeme All tlieso aie of v.iluo, but the 
desire to be biief should not outweigh the necessity 
of being comjdetf, fot unless the impoitant points 
ot the subject matter a»e clcaily and < omjdelely 
.set <!ow'n, the whule result i'^ piaxtuuH) vsoilhles<. 

rUE.K.>ll»TlO> .— I his IS an ojition somefimes 
granted to puichase jiropcrty uj^on .igiecd terms 
in the* event of a sale Ihus, in the case ol a 
j)artucrshij), it is generally one of the terms of llio 
articles that the continuing jiaitner shall have tlie 
right of )uircliasing the share or intcnest <>1 an 
outgoing partner in picfercuce to an\ oUut poiMni. 
PKKFKUKNf'l!.-- (See I‘kffkri niiai. 'rAKii-i- ) 
IMIKKIIHEMK IlONDS. -'1 hose are bonds whu h 
arc issued at .i fixed latc of inteiest, and aic* J)ay- 
able before tlie jirofits of a business aie divided 
amongst tlic oidinarv sharehc-lder• 

I»RI:FEIU:N< K ST0('KS and SHAUI'S.--I re- 

ference stocks arul shau's aie those up<jn whi«h 
a dfeiderffl must be paid out of the pr<ffits of the 
company before the other sli<'’'eholdeis rec,e 4 ve 
anything The holder of such stocks or shaies may 
oi may not be in a better position than tin; oulinaiy 
shareholders. The rate of interest that lie is to 
ret eive is fixed, and he cannot receive a greater rate 
however piosperous the business may be fJn the 
other hand, if the compariy is not in too llouiishuig 
a condition, the prcfeiencc stockholder or share¬ 
holder has a first call uj^on the jnofits of tin* com¬ 
pany, and he must, generally speaking, be satisfied 
to the full extent of Ins interest before tlii' ordinary 
stockholder or shareholder can take anything. 
Of course, there are alw-ays the prior right: of 
debenture lioldcrs to be considere<l IVefcrence 
shares may be either ‘'cumulative" or 
cumulative " Cumulative piefcrencc, or, as they 
arc sometimes called, prefen cd shaies, iiidude the 
right to receive any arrears of dividend as well as 
the dividend for the current year, that is, a clefui- 
cncy in the past must be made up out of the profits 
of subsequent yeats Non-cumiilative ]>iefereiicc 
shares carry no preference wdiatever except for the 
>t.'ar which is undt. consideration It is always 
presumed, unjes^ the language used in the articles 
IS very clearly against it, that piefc-Miee shares 
arc cumulative So far the prefcrencetstoc'rs or 
shaies have l>c*en (onsulered as being pieforcntiul 
as to dividend only Such stocks or shares may, 
however, !>«■ also ereatc'd prefeienti.il as to capital. 
If there IS no*]>iovision ns to llieir being j)refcrential 
as to c.a]>ital, the* |»rof« r< nee share holders have no 



yatc. 

Corresponclent s 

Subject Matt«'i 

I Reniaiks 

1 

31st May, i9.. 

* 

J. B. Dewhurst iX Co. 

* 

Requesting quotation U§ 
100 tons L. cSr 1' Ing'*t 
fin, d/y ovei 12 months. 

(.'noted (\31 

2 

1st June, 1&,. 

----^ 

Kenyon & Birkbeck, Ltd. 

'* 1 1 

Complaining of non delivery j 
of .nctal invoiced May 27. i 

Wrote L. itN.W.R , 
2'6/19. . 
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priority in ruse the company is wound up, but if 
there IS sm h a preference as to capital the preference 
shareholders are entitle<l to receive out of tlie 
surplus asset!; of thfrt:ornpany the amount of their 
shares before anything uin be distributed amongst 
the ordinaiy shaieholdcis 

1 hft preff rential ,rights* as to capital,! and any 
pe< uliar rights as to Noting at meetings of the 
ioin]>any, < t< , must be piovidcd for by the articles 
or memorandum ot assoiiation 

Tn extieme »asi s, though very farcly indeed, 
preference boml^s and shaies may b 9 issued (See 
bhctvtnii.s ) 

rUKFKRKNTlAb rAVMIlNTS IN KANKRUPTCY. 

—By two Acts of I’aili.imt lit, passed in 1888 and 
1897 r<‘s])ectiv( ly, ( crt.un (i cdiiurs \\ c re c ntitU d, in 
cases of the b:inkni])ti,y ol an individual or the 
winding-up of a joint stock company, to Ii.lvc their 
claims ( onsidercd in pi loiit y to those of the oidinary 
creditoi^ of the di bloi m the company Owing 
to th(‘ p.issing id (he Woikiuen’s (^oinja-nsation 
Act, 19(1(>. and the Nation,il Insuiamc Ails, 
there will' othn jiicIch ntial '/)<iynu‘nts to be [)io- 
vi(,ied ior in auonlanco with these Acts, and 
now they have Ken tullv set out in Sect 88 ol the 
Bankruptcy Ait. 1914, whirl) conespomN almost 
literally with Sect 209 of tlie Conijxinics (('onsolula- 
tion) Ai 1908, except lliat llie latter lias not. 
ualurally, in it ‘the jirovisums of the National 
Iiisutaiue Act Ihe elfect of tliese sections may 
be siiinmaiised by stating that the following 
jiayiHcnts enj«jy piiorilv <>vcr other del>ls 

(a) All j>au)« liud or other lc>< <il lates due from 
the bankiiipt or thi; company at the dati* of tlie 
reca-iving order or the i ommi ncement of the 
winding-u[), and liaving bei ome due and payable 
within twelve months next befoie that time, and 
all assessed taxes, laml tax, pioperly oi income 
tax asst'ssnl on the bankrupt or the lompany up 
to the filth (lay of Aiuil next before the date of 
the teceiving order, or (he t.ommeneement ol the 
winding-ui>, and not cxi-cedmg in the whole one 
year^> assessment. 

{b) All wagis or salary of any clerk oi servant 
in respect of services rendered to the bankrupt or 
the company lUuing four months before the date 
of the receiving older, or the commeniement of the 
winding-up. not excei*«hng £50. 

{c) All wages of any labourer or workman not 
exceeding i'2.5, whether jiayable lot time or piece 
work, m resjn' t of sei vices rer*dered to ^he banlc 
lupt or the eomjianv during two nguiths belorc 
the date of''the receiving order oi tlu* commencc- 
menfi-of tils- wmdmg'Up , piovided that wlicTc any 
labouu'i in husbandly lias entered into a (oiitratt 
tor the pavmenl ot a portion of his wages in a 
lump''siini at the end of the y.eai of hiiing, he shall 
have [iiioiity in i(s|U‘ct of tin; wliole Of siuhi sum, 
or a yi.irt tlieieof, as thi' court i-.ay (Uiidc to be 
due undei the toaliait, |iri)porlion<ite to (he tune 
ol servu.e np to the date ot the receiving ordei or 
the ciunmem ement ol the wm«hng-np 

((/) All amounts, not CNcCet'ing in <iuv individual 
case one hundred and scventy-tivo pountB, due m 
Vespcct of compensation un ler the Workmen's 
Compensatum Act, k'M)6, the li.ibility whereof 
accrued before the d.i'e of the receiving order, 
or the commencement of the winding up, subject 
nevertheless to the [in/’isions of Sect 5 of th.it 
Act {q fi ) r t 

* (f) All contiibulions payable under Mie Un- 

cmplo> meuti Insurance \i,t by lire bankyupl, or 
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the company, in respect of employed contributors 
or workmen m an insured trade during four months 
before the date of* the receiving order oi; the 
coinniencemcnt of the wiiuling-up 

These debts rank equally bctw'ocn themselves, 
and must be paid in full, unless the assets of the 
bankrujit or the company are insutlicu^it to meet 
them, in which case they must abate j^roporlionatelv 
between themselves The only other reduction to 
wliK li they are liable l^ the sum necessary for the 
costs of ailministration, etc 

Although the landlord enjoys the summary light 
of ihsiiess, with lertain reslrictions and limitations, 
he is neither a seemed nor a piefcreiitial cicditor, 
and if lie distrains or has distrained upon the goods 
or etlects of a bankrupt or a coinjiany in process of 
being wound uj) within thiee monllis before the 
date of the receiving older oi the vvmdiiig-up order 
resjiectively, the above juefcrential debts foim a 
fust thaige upon the goods or elicits distiadh'd 
ujx>n. or the proceeds of th(‘ sale tliercof 

'I Ills statutoiy jneference does not affect the 
piior claim for luiieial and testamentary expenses, 
when a person dies insolvent, nor can any moneys 
in the possession of a deceased or bankrupt olticcr 
ot a friendly soiiety or a savings bank be diverted 
from such society or bank tor tlie jiayunent of .any 
obligations wh.itever. 

'I'ln' ('omjMmes (( onsoliil.ition} Act. 1908, re- 
enaels the jirovisions of the Act of 1897, which 
w.is j'.issctl to iiieit the c.im' of the whole c>l the 
.issets ol ,i (ompanv liiing ^uallowcsl np by deben¬ 
ture hohUis .iml secured creditors When* deben¬ 
tures h.ive been issued as .i fioatmg ch.irgc—but 
not olhiTwi^'C - it IS prov ided that - 

{cl) 1 lie juefeii uti.il (hums sct out in the Act 
of 1888 (and now exleiukd .is jxmdctl out .ibove) 
shall, so f.ir .IS the assets of the company 
available lor ji.xvnient of gmcial ciedilois aie 
insiitfuient to meet them, ’xivc jirionty over the 
claims of tlie holdeis of such debentmes, an<l shall 
be jiaid .accordingly out of any piopeity comprised 
111 Ol siilijeit to Sikh chatge 

(6) If such a reieivcr is ai>pointcd on behalf of 
the holdeis of an)- such ilebeiitures, or in case 
possession is taken 1)\’ oi on behalf of such deben- 
tine .loldi rs ot .inv' jirojierty coinjnised in or 
subjint to such ehaigc, then and in either of such 
cases, if the lompaii) is not at the time m course 
of tieing wound up. the al'ove-named jucleiential 
(hums shill be ]>.ud loithwith out of any assets 
coming to the liamK <8 the leituver, oi othei 
jiersou taking jiosscssion in piionty to any claim 
ior piincipal oi intcicst m icspiet of such deben¬ 
tures Tlic peiiods of lime mentioned are to bo 
reckoned fromdhe date of the appointment of the 
receiver or tlie taking of possession ; and any 
p.ivinents mad« nui'>l lie leconpcd .is i.ir as possible 
out of the .issets of the company available for the 
p.ivment of gencial creditors 

I'hero are sjHiial regulations issued bv the Board 
of Trmlo and the b.ihaml Revenue authorities as 
to isscsscd taxes ® ” 

PKRFEURNTIAL TARIFF. -One country may 
favour the goods of another either ^l) by pio- 
bibitmg the eirtry fi^im other pi rts of similar goods, 
er (2) by rliarguig these latter a duty higher than 
'■hat'imposed on the goods of the favoured country. 
Prohibition is now -^iracTisc 1 only in rare cases—as 
in oui couiifry for unmoral' publications or Ior 
books infringing copyrights ; and the preference 
bestowed usually takes the fotm of a reduction of 
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[rACSIMILS OF POST OBIT BOND] 

Itnow all ^en these presents that I Joseph Simpson of* 763 South Hill Road King’s 

Lynn in the county of Norfolk Gcntlemafl am held and firmly bound to Alfred Robinson of 
« • 

792 Nor,th Street Swaffham.in the county of Norfolk in the sum of I-'iVK Hundri-.u Pounds to 

^ • 

be paid to the said Alfred Robinson or to his executors adininistrafori or assif^ns or to his or their 
attorney or attorneys for which ii.iyineiit I bind inyseil my In us executors and administrators* 
by these pri'sc^its • 

Sealed with my seal and dated this 7th day of Si'ptdnhei 19.. • 

Signi'd sealed and deliveri'd hy the s.iid 
Josejih Siin])son in the jneseiice of 

Thomas Dixon 

594 Noith Street 
Swaffham. 

Bank Manager. 

Whereas the abo've bounden JiVsejih Simpson is in expectation of,succeeding to a considerable 
sum of money or other property upon the death of Alfred Simpson of Hill House 
Hunstanton in the county of Norfolk Farmer ; And Whereas the said Joseph Simpson is now 
of the age of thirty years or thereabouts and the said Alfred Simpson is of the a^e of sixty ’ 
years or thereabouts and in good health ; And Whereas the said Josepli Siniiison havyig occasion 
for the sum of*Two Hundred and Fifty Pounds to siijiply his immediate wants has applied to the 
above-named Alfred Robinson to lend him the same which the said Alfri'd Robinson has agreed 
to do upon the said Joseph Simpson entering into the above-written obligation with such condition 
for making void the same as is hereinafter contaiimd for securing Jhe rejiayment to the said Alfred 
Robinson of the sum of TVo Hundred and Fifty Pound's yi case the said Joseph Simpson shall 
survive the said Alfred Simpson but not otherwise: And Whereas in i)ursuabce‘’of the said 
agreement the said Alfred Robinson has paid the said sum of Two Hundred and Fifty Pounds to 
the said Joseph Simpson as he tte said JoSeph Simpson.dothjierfby acknowledge; 

CoEyuriON of the above-writti’ii hond is such that if the above-bounden Joseph 
Simpson shall ijuiwive the said Alfred Simpson and the said Joseuh Simpson his heirs executors 
or administrators shall withirntwclve calendar months .ifter the decease <'/i the said Alfred Simpson 
pay or cause to be paid ,to thy said Alfred Robinson his exei utors adpiinistrators or assigns the 
sum of Three Hundred and Fifty I^ounds without any deduction or if the said Joseph Simpson 
shall die in the lifetime of the said Alfred Siinpson Then in either of the said cases the 
above-written bond shall be void or otherwise the same shall remain in full force and virtue. 
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duty. The question of preferential taiifi is f>f 
actuality in reference to suggested favours to be 
granteii by this country to thi rest of the Empire, 
and fey the rest of the Empire to this country . or. 
to be more correct, we should substitute for the 
rest of the Kmjnie, the self-goveining lX)mlnions 
For a gouiAry like India, where the suboidination 
of the reasonable claims of the Indian administra¬ 
tion to the iR'iessities of English politics lias been 
conMstently praaiM;d, can giant little by prefer¬ 
ence and would lose n\ui h liy discrnmnation in 
favour of this coiintiy, In<ha would olleiul foieign 
countries which are by fat the greatest c.onsumeis of 
licr goods , iind wcmld, ni the case of retaliation, 
be unable to in.untam llie excess of exi)oits 
necessitated by her being a debtor country 

The Dominions weie founded and mainl.lined 
so as to foun exclusive markets for our manu- 
faciuic^, ami cxi lustvc sources of raw mateiial ami 
food supply 'Ihc maintenance of the monoj)oly 
was the solo end and purj>oso of the donimion 
assumed ovei the C^iloiiies, as they weic Umovn 
111 olden times Intcnouisc with loreign nations 
was f(»rbid<lcn, in order that the colonists should 
buy solely from us In u.turn, we usually gave 
a piefcreiico to Colonial j)rodm1s I)y admilling 
them duty free, while we taxed similat products 
from other sources . or we laul ours.dves umlei 
an uliiigation to buy ceitain staple pioduds fiom 
the sc'tticmeiils alone Consideied meiely as a 
qiystion of polUie.il economy—as a matter of 
buying in the cheapest mai ket and selling in the 
dearest—the p'>lt<v of exclusive dealing is an 
erior. It the niotli^r coimliy secinci, for lierselt 
an extia foreign d* m.ind toi lu r Lommo<iiii<'S, she 
no doubt giv'( > herself some .idvanl.ige in the <lis- 
tribution of the gincrai gams of commerce; but 
the capital and lalioui of the loiony arc diverted 
fiom the (hannelb wlm h aie evidently nunc pio- 
ductive, since into the^i tlie industiy and ca[)ital 
would Ilow of itself .d'heic is a loss to the pro- 
iluctive ))ovveis of the worhi, and the MothiT 
Country iloes not g.iin as mu< h as she makes the 
•olony lose ^ I’nlcss a < oi respouflmg obligation is 
i> knowlcdged. an imhiect and vexatious tnbute is 
11 ‘}' 0 scd on the colony, ami if, m an c<]uitable 
spiiit, the Motlier Couiitiy submits herscU to 
resti ictions for the benefit of the < {>lony, “ tlie result 
of the whole liausaction is the iicliculous one th.it 
e.u h ]>arty lc>ses inuth, in order that the other may 
gam ,1 111 Lie " 

Hut tunes have chang(»l sim.e Mill wrote tin- 
above sentence We no longer jxts^ess tlie nl<i- 
tiVC advantages that g.ive ns a stai t in the imiiisti i.il 
race Skill, mai liinery, gml cquijunent arc now, 
owing to ea .. of eommunu ation, coir^jiion [iro^it.-rt v 
thronghfjiit the mdustnal world Heavy dutns am 
shutting out one after am>lhei of oui ^taplc j>rodm»ts 
fiom the maik<ts wlm h they om.e enjoved Willi 
th(‘ j.rrsint system of manuta' ifii ing, ))i oilnclion, 
ami a ting of^bingeiit piotcftive bariieis, a gun' 
inamif.i-tnrmg Statc*is ob!iged*to set me for d . j 
suffeuent markets to preserve itself fiom slai i- 
tion, diiect or indirect (1) It must mcoipoi.ite m w 
tuntorn-s in4i>Tls dominions, ami this iX]il...ns 
one of the stranget* sjHMt.ulev ofVtcent nm - ^ 
tlie " paititnm of Africa.” w'lftii the cluef civilist 
nations ot luiro]»e, without a sli-idow or pn-4c\t 
t>l right, dividoil am^nn Ihcm^elvc-s the .\frican 
continent (2j Oi it^nust, by treaty oi agicement, 
open a new way for its goods 

Now, in rather quixotic, generosity v^e peinut 


traders of all other nations equal rights and privileges 
in the countiies wc have «.olonised.often by a great 
outlay of bI«)od and tieasuie. No oUiei coloni-ang 
Power couiiteiiaiues sm h inroads of^strangers on 
its prescives. We must. I^ieicruie, it would seem, 
have rccouise to the se> oml ]d.an . and lor tins the 
Colonu's i^rovidc the most piomising lield.# Mi. 
Halfoui. in fa<t, dcs larod that'm ItHKt, when the 
■‘Tatill Reform ” movement ganu'd the gieat sup¬ 
port of Ml Cliambeilam, .i majority v>l the Calnnet 
would have es'abhshed Prefeionve with C.UKula and 
the otluM ('olonies “ Hut at tliat tune public 
opinion was n!it sulln lentlv matin?d f«tr a divided 
Cabinet to take' so gieat .ind novel a step, and, 
although the dissentu-nts fiom that poli< v vveie 
but a minority m that ( abniet. foi llie moment the 
poluy could not lx* <.iiii<-d out 

Hut tin- CLonomic a<lv,ullage of fre-er i-nti y into 
maikets IS snij)assi-d l)v llu- puhtual adv.int.ige 
whn li wouM lesult tioin a '‘lice union c.( lice 
commonwi-.illhs,” .iml pmferem e is .ulvocati'd now 
mainlv as ,i jxilu y of Imjx'ii.al iloloni e If one 
may again cjiiote A lam Smith. ‘‘Diftme is of 
moie inqxnt.iiuc- than opulcuM'”; ami, in(Ie<-*l, 
opuleme without me,ins of di-k-m only summons 
.1 less weallliv but moic ]x,weiful neighbour to 
aggicssion. I he umleil^ing idea of the movement 
is not si-»mmh llu* malenal lx*mfits that would 
acduc as the thought th.it llie Ihitish Enii>ve. 
liimly bouml tog'(her by tu's of interest as well as 
of alfc'.tion, may yt excit a mighty jxiwer tot 
good m the world '\t imsenl the disinlegialiiig 
infliK-m es of time and dist.im e .ire gfc.iti i Ih.ni the 
bimlmg for* es of i.ue .uid l.mguage h'ach geneia- 
tuni in lilt Dominions is 1. 11 1!u 1 u inovel Jiom us in 
sympathy . and the v.igue lecliiig inspiietl hy “ the 
ciimson thiead of l\inship ” is bound to grow 
weaker unless ''omintin interests, for def^iiuc, for 
tr.ide, and for inter'oiiise, ate jvioinotod, Dt'aling 
with eatli othei’b (oinmo'litus is only one jhiit of 
the knitting togetiui of (lu- l.iupiie Impiyv-d 
c.ible tominuni'-.Uioii, tlu-.qxi mail fatilitic-s, and 
the diffusion of commer< i.il mlethgeiico aie olii' is 
I'Acn if tariff preleitiue ami tin* rest should 
involve .1 inonc-taiy loss, tlu-K* are m.my vvlio 
do U'lt hesjt.ite to a'lvo. ,ite Hum on the wider 
grouM'l of secuiity, but there aie olheis As 
Picsident Roosevelt ttxi severely saul ; ” lo 

m<n of a cert.im kind, tr.ule and propnly aie 
moie s.u red than lil<‘ '>t homaii, of f.ii moie con- 
sg'nu-iue than gieal thonglits ami hdty t-motions, 
wlm h akme ifi.ike a mighty •nation 1 lu-y 
!x-lnv'-, vvith^a f.utli alnu'st li>mVnig*ii its nUer 
feebleness, th.it the ,\nge! of I'e.ui*, (li^ped«m a 
garment of unlaxe'l '..ilu o, has given licr final 
messagtv to men when slu h.is imj'loicd them fo'- 
devote all tlii-ii ent-igu's to jirodm ing oh me 

at a 'pi*! t' I #f a c-i.t 1'*>s j.ei In kin, oi to impoi ting 
woolhns lot a fi.'*tion h-ss tlmn they - an be made 
,H home llu-e solemn pi.ittleis stiive aftei an 
uUal m vvl).'h4licy shall l'ai))>i!y unite the iinagma- 
turn of .♦ gi< engr*H tr»uilh tlie luail of a Hengali 
Halm ' ” • • 

l-lvei sim ' the year 1887, (hcicforc, at the Con- 
feicncos between Hih .ind ('olonial statesmen,* 
the desne f -r the le-.uloptiu^ of Hiitish prefeience 
on ,1 ic'ipox.il l>asis has fojnd formal expiession 
Ok 111'.'p.Ill "I lie- I >t)mmi'.'iiii the advantag<-s lo be 
gamed aie obvums ; Hntam pays to foicigners 
•n.^oiv m^lutid a ve.u forjere.ds, .lairy j>io<lme, 
inc.il, trull, and th<- likt Hiat Canada, Australia,* 
New Zt?aian'l. and tlie Cajic* would gla^lly sujiply ; 

2 ^ 7 . * • 
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and in Mr Chambprlain’s original proposals, 2s. a "(3) That with a view, however, to promoting 
quarter on foreig’n corn and 5 per cent, on foreign the increase ol trade within the En.pire, it is desir- 

mcat and dairy produce. Colonial products being able that those Coldliies which have not already 

admitted ira:. forr.ed an integral part of the adopted such a polity should, as far as their circiim- 

sclienie The advantage.) to Britain are not, per- stances permit, give substantial preferential treat- 

haps, quite so obvious, at all events from an ment to the products and manufactures of the 

cconotnic standpoiipt. ' United Kingdom 

The value of Canadian preferem e h.as seemingly " (4) That the Prime Ministers of the Colonies 
been shown by the increase in the import from respectfully urge on His Majesty's Government the 

liritam ol the goods accorded a preference, while expediency ot granting in the United Kingdom 

the impoit of goods admitted ' fn e has either preferential treatment to the priMlucts and manu- 

reccdeil or begn stationary ; and a gradually factures of the Colonies, either by exemption from 

expanding trade loi the products ol our high or reduction of duties now or hereafter imposed 

grade labour could no doubt lx; attained, if it were " (S) That the Prime Ministers present at this 
m.ide the interest ol tile Colonics to associ.atc in Conterem e imdertalce to submd to their respective 

inter-impenal division of labour, I'hc Canadian Governments at the earliest opportunity the prin- 

Mmisters in IhO'i evidently tliouglit so. At the ciplo ol the resolution, and to request them to take 

Colonial Coiifereiiie thev de. I.in d : " 11 they could such measures as may be necessary to give effect 

be assured tint tlie Imivn.il (iovernment would to it.” 

accept the prim qde of iiiefcrciitial trade generally. The adoption of preferential tariffs in New 

and particularly grant to the food pioduds ol Zealand (1903), South Africa (19061, and Australia 

Canada in the'United Kingdom cxcinplion from (1907) was a practical outcome of the resolution 

duties now levied, or herealter imposed, they would lii Britain it nas had as yet no tangible result; 

he, prepared to go further and cnclcavoui to give to hut the movement in favour of some form or other 
the British mani.facturer some increascsl advantage of closer intercourse is a growing one, ancl appears 
over his foicagn ccimpcditors ” It is, howevoi, no dc'Stined to learl to clcfmitc agreements 

part of the Colonial proposals to admit'British ilt is to be clearly understood that the above 

mamilactihes on terms so low that the diilustrics .article was written prior to the Great War It is 

already estahlishol m the Colonies would suiter too early as yet to attempt to prophesy as to the 

In 1897 the Canadian Government gr.inted pre- ch.angcs in economic views which that conflict 

ferential tieatmcut to Hiitish goods as a licc may have given rise to and which may he put ii..o 

concession. She was followed by Austr.alia, who, how- practice at sonic lulurc date | 

ever, gave a prefcicnce to Britain by plac.ing a surtax PKEPERRKI) CRKOITBRS. (See T’referkntial 
on foreign goods ratlu-r than by making a rebate on I'.w mi.n is iS Bxnkroe'tcy ) 

British goods; l>y Neev'Zealand , and by South I'RPFIX.— tins is a T-rcnch term, meaning at 

Africa. 'I'hc preference, even as things arc, is granted fixed date A bill is sometimes drawn at a fixed 

to Britain not indeed vvhollv without return Thus, date, or prefix, ancl m .such a case days of grace 

the larger pai 1 of the cx|H'use incuriod for Army and are not allowed 

Navvisfoi the defence of tile Empire PREJUDICE, IVITIIOl'T.—It happens very 

And Britain bears, too, the whole of the interest of trecpicuitly that when jiailics are about to enter 
the' National Debt, thougii this is due m gicat mto litigation, or in the course of events before 

measure to wars for the maintenance and exten- the case comes into court, efforts aie made to 

.-ion'i)f I'mpiie, and not simply for home defence ellect a com[)romise '1 he pI.aintilT may express 

*' You will fincl,” s.ud Mr Chamberlain as Colonial willingness to forego wh.ct lie coiijidc-rs to be 

Secretary to tile conference of Colonial prcnucis im, fyp riglits and to accept something less tlian 

in 1897, ” You will, find tliat every war. great or pe demands in law The defendant also may offer 

small, during the r’eign of Victoria, in which we to do'somctlung less than is demanded of him for 

have been engaged, has had at bottom a Colonni (Pe s.iki: of pe.ace and quietness In order to 

intcicst, the interest, that is to say. either of a emcourage this spiiit of compromise, the parties 

colony or of a great dcqiendoncy like India I hat ,ire allowed, eitlicT liy tiiemselves or tlirougli their 

IS absolutely true, and is Iikel'/ to lemqin true fie legal aclvisers, to chscnss terms with the greatest 

the encl of the chapter If we had *00 1- iiipire, there' freedom, and if it docs liappen that no compiomise 

IS no doubt th.iti onr military and naval lesources j.^ ariived at, none ol lliese negotiations is allowed 

wouh! mil require to be maintained at anything p, Pr. leferrcd to at the trial, provided that it is 

like tile picsent level ” iiiaclc i lear on the coi resjaendence or in tlic negotia- 

* Hoevcver, the ci y is now for mutual concessions tions that the- same aie being conducted with a 

I'hc position can haidly lie fietter summed up tlian view to a settlement, and not as an abandonment 
in the rcsnlution unammoLsIy agreed to oy tlie of ^ legal right. If the negotiations are Iiy coire- 

firemiers of tlie selt governing L'oininions in tile spondonce, any letter whicli is sent should be marked 

Coronation year 1902— “ \ciihout pic.idicc,” and this enectually prevents 

" (1) That tins Conference rc-ogiiiscs 'hat the it.s licing read or rcfeiied to i-) any way when the 

fiiinciiile of preferentml ti.ide lictwcen the United matter comes before a judge or a jimy. Any renly 

Kingdom and His Majesty's Dominions bevond the s.-rt to a letter marked " without jirejudicc," even 
seas would stimulate and facilitate mutmat com- though the reply docs mot contain these words, is 
‘mcrcial inteicouiso, and won.cl, by jiromotmg the bound to be kept back just as much as tl)e first 

development ol the rc. rurccs and indiistiies of the letter dcsjiatchcd At the same time it is quite 

sevcial parts, strengthen the Einjiiie possible lot any person who has himsolt written a 

"(2) That this Coulcrence recognises that m ictter and marked it ''with ut jirejudice pro- 

the present circnmstanc‘S of the Colonies, it is not vided that it is not a reply to a commun'cation 

practicalilc to adopt a general system of free tiacle which is similarly guarded—to withdraw the 

*as between the Mother Country and the Biitish "without prejudice" bar and have the whole 

Dominions beyon.l tlie seas matter sec out m full detail. 
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PRELIMINARY AIJREEMENT. — (See 1 'r^- able to maintain hi^ holihntt at;aiiist the world 
MOTHRS ) . Tlic sAine tiling is tiue wiUi tcg.iiU to othor rights 

• PIUiMMIN.VRV EXPKNSrS- COMPANV — (See je>vse-.sed o\'rr propeitt, '-ni h as a iinht of wav'. 
Krr.lsTRATloN OF COMI'ANY) lallcd easements {(/v j All <l)esr n^dits depend 

PREMIUM. A wJril that IS usfd in various upon the s.vnu* punuplc, .gud i{ ihnc is no i-Njircss 

SL uses, sigmf) mg_— gi aut to wlm h i idci<-ni i* » an be in.idi\ pu sf i ijitiou 

(j) A bolintv iw tlu‘ <inl\^\\ay ui whuhHhe iighl < an lu' njikeld. 

{i!;) A payment lor a loan, ID liui of. oi in avldilion Initil the vear ISdd it \Y^s^d\va\s ptis-sdilo to 
(‘I. inteiest cUfi'at <'in\*claini of iigld, it it did iiol aiise Iroin 

(f) An anmi.il payment inadt in respcit of an an expiess Riant, l)v showing that ti < atne into 

insuran'-c existent e at a tune sid‘stH|U(nt to tlu' lust \ < ai of 

{(!) '1 he difleieme in valiu- ,dio\<‘ the otiginal the reiRii ol Kuhaid 1. ir. IbSti lint now, hy 

pine or j>ar ot stoLk, .is opposid to disionntw tlie Tn. .1 iiptu'ii Aet, passed in bsfti wtiuh ' amo 

PIIEMU M, AT A W'lien the mailot \aliie of into foue in 18dd, Milam iiRlits an- hi hi to be 
bonds, stocks, ot shales IS a]j(i\e the lutininal 01 indefeasihle it tliev have bi en eino\r.l ). .1 aiiitain 

fate \alue of the same, they ate s.iid to he at a petiod without inteiinptiou ttuis, the iirIiI to 

piemnitn, or "abo\e par” (tsee I'ar ) light (s<‘e A.NCiFNr Lk.iiis) is liiinlv i stal'lished 

PREMIUM ROaNO ,—Tins IS an ai knowledgment iilt<T an enjo\’ment of IweiUv yrais A light of 

of indcbteijncss bv a lorcign sUti In some way is alisoluti-lv imlcle.isible altei sixlv \e.iis’ 

instances no mteiest is paid upon these jiti'mium enjoynunt, though it u. ditlnult to defeat it if 

bonds, and in otluis milv <1 viiy small i.ite ol it lias been in i ontiiuious e\ist< m e foi foity 
interest is gn cn , but .it ciitaui tunes a diawing yeais 

t.ikes pi.ii (, and the liohiiMs ot the bonds beaiing 1 '1 e-iv. 1 iplioii, so fat :vs the ohlaitung of a jiosses- 
the numbel s w liu h .it e diawn bei ome entitled to sory title (</ f' ) to land is i om 11 m d. is 1 elei i ed to 

reLeU’e pii/es of varying \ahie, ami sonulunes imdei 1 JMl rAiios's, Si \ 1 u ifs oi'. 

thi'so prizes ate of immense poi uniai \ v.dno PRESENT A(« VIN.---lt mav ]K)iSil)ly li.ippen 

PREMllM ON SNARES.-- 1 his Is a ])ia(fi<e th.vt a (.nstomer ot a b.inker is somew'h.il < arelos,s 

often lesoited to by fompames m .1 piisition to as to Ins Aiiam lat ai rangt'inenls, .vnd th.tt he may 

oiler advantageous latcs of divuland Ihc usu.il diaw i lieipu's for wfiu li 1 hru .ue-lo funds siamluig 

method is to annoiinec the issue toi sulisi: iplion at tlu; li.ink m his name In sm h a < ase tin-lianker 

means of a piosj'et lus, w hn h fully sets out llie uses Ins disiiefion H h<‘ is piif'stly salislied as 

terms of pa\ment, <.!ividend, eif h'm lliei moi e. the to tlu; soKeiicv of his cuitomei and that llmie is 

comp.iny’s .ulnh'S niu.^t Lontain pioMsuui for such pi.u In ally no iisk ol ,uiv loss Ihmuj^ sustained by 

a (Oiiise * I liimself, the i lespie will be honouud .uid a sejlle- 

As Ioiitiasteil wilh i'=sii<'s ,it a picmnim, it should niont belwi'cn tlu; b.ankir'and his<ustoinei anivisl 

be noUsl lieie tliat sli.iies are not allowed to be at later If, however, the lianlo'j is doul>tful as 

issued at a disioiint 'llu‘ ]ua<lue ot iimlerwiiting to the solvency "f hi, lustmiiei, lie w-ill vefnsi" to 

an issue 01 pacing <i Commit.Sion to piociii'c a sub- honour il, and cmII gemT.ailv inai k it K/l*. le, 

s( 1 ijituui must noi be 1 oni nsi d with issuing sliai es Uefer to Pi ,iwer Ihit thei e is ;i tlui <1 i oui sf* open 

at a dis( omit. be< ,uisi .iliis is a legitimate <‘\f)ense to lum. 1 f he does not wisti to hat m his c nslc mier’s 

if llu- I ondilions .lie .iiinoimci d in the pi ospei tus < redit, and it he is .iwaie ot t lie i iislornei T c.u e^'ss- 
covciing the issiu' ness in any way, he will sonulunes maik tlie 

1 he liabilitc' ot a (ompany to its memlx'rs does vlieipie “ present ag.un " I'lie li.uiliei will ilien 

not extend the payment of pienmims i>aid upon infoim the eustoiner of the (11 ( nmslaiu es and give: 

i'sshaies: the sh.iieholdei s’ < laim will only <‘xtend him an oppoitunity of j'loviding funds to meet 

‘o the voninial amount of the sluu es standing in the < he<|nc when it is again ju<‘''Ui(<'d foi p.i\ menl 

Ins or her iiaim h'oi tins and ol her re.isoiis, amounts It is i>flen dibale.! wdu tlu 1 lln-v matking m ‘|inle 

1 (-1 ci\ eri by a I omp.iny in the w.iy ot pi en tin ms on the light ctmi se tor tie' b.inker to t.iK<', and opinions 

sIi.lk; issues must al\v.i\s bo shown on the b.daiu e ditter It is only Kferred to on .LMoiint of its 

sheet in a disiin* t m.inner, and des(iibo<l m such .1 existence as ;i pi.i'lue in i I'rt.un (piarteis 

way as will pieceiit Ihein liom being distiilailed as • PRESE.N'Ta\TU)N'.© \ woid wlin h is lieqiiently 
pu-lils in the loi m ol ditidemls, .is siuh, llu-y used nistei<l ol fiesentnunt (See* i'Ri.si n 1 men r 

coiiM at no tniu* be jiaid out <is <livulend of Hii.t. ) ’ « • 

PHEPAII).- I’.iMiieiit befoie imaiey is due, m PRESENT.ME.NT. - I’lus w’oul is sonu ^im<"i» met 
payiiu'iit in ady.mce .* with in lonneilion willi llu uoik of gi.md jnius 

PREPAY.--To pay money before i» IS due; dV in (See Jury) llu- giaml piiy, whilst it < xiiti'd, • 

advance might make a 1 epre, < ni ition to tlu- < (lui t. *''f:ft« 1 

PREPAYMENT.-Payment beforc.thc stijnilatrd they li.\?l conf-lnded tli(*i woik as to tie finding or 

time, or betore money lb due, 01 inadvaiuc tlie thiowii^t ouUof bills pl.i.id l''foM ihem, as 

PRESCRIPTION.—it must liViiu^-ntly h.i|>p< n to anv inatl-T "t piiMn < oiu < ni wdliin llieu own 

tliat it lb iimiossible Jo ti .u e to then ougin cm tc.n ' Knoali Ig* , wl^'h in anv u.i'v .Ohited or miglit 

rights whu a are eiijoygj.! [>y ar.^ individual or h, -i ,if(i i t tlu* ,idimniH(i .u .*?.n of l,iw 01 1 he m.ontenam e 
bot^- of mdiv’fi.ftials Thus, the histoi y of the po^. of <)id< r 1 In-. pr- ->4 i'^.at ton m (.ilk <1 a pM wnt- 
>(ssion of an estate m.iy be m doubt, and il t)i<' nient lie )uiv li.ui abo the right of |-resenting. 
law did not*ste^) in undei • cet tain < ncmnst.uit e-, ,ts it m c.dl'jf, jeuso’ for .nnus wittiout heaniig* 
tiiere iiught be contnuuus qii.ii il-ls a-V to th,' rights ^ any ( v idem i, w In i < a r in 01 .^n.U'v ( as< s they must 
of parties It is for the bem'fit of the^Statc tli.il, .alwMv s iu ,ir the evid'm <* for,the prosecution before 
at some time or othcii.there shail be a limit piA tc), deiuhng as to wluther ,i |)fisoiKi shonkl be put 
litigation, .and consequently, 1 % it is possible to upon his tnal I'lns kind ol ])resenlnu'nt, lioweyer, 
show (? continuous possession for a special peiiod *s qir.icliAiily obsolete '11^' graml jury ceased to 
of time, fixed by law, the hyider of the land is <“\ist duf.mg the (he.it War It remains to be* 

said to obtain a title by picscription, r'^ul to be seen wliejher it wilt lie rcyiv'c'd , 
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BUSINESS MAN’S 

PUESENTMKNT OF BILL. —The rules as to pre¬ 
sentment of a biH of exehangc are of the utmost 
im])<)rtanie, hei ausc unless they arc j)ropcrly 
followed, icrteiin passes who would otherwise be 
liable upon the instiument may be completely 
<lis< barged, and this discharge may ajiply not only 
to the'lialiihly upon the bih, l>ut also to thi liability 
uj)oii the c(»nsidcratu)fi fot which the bill was 
given 

Ihcie are two kinds of presentment: (1) for 
ae< c ptaiK.e ; (2) for ])ayment 

Prosontmeiit lyr Acceptance. It is the common 
prat lye, and it is advisable, Ui f>btain Ihe accept- 
an< e of the drawee as somi as possible att(‘r the 
bill i> diawii Hill the a* eeptance is not .ibsolutcly 
neeessdiy in oiilvr to (.onstitute the lall a iK'gotiabIc 
instrument All the paitie-. l<> the lull <ire liable 
upon It, if they havi' lajiaiity to <onttact. even 
thr)Ugh llieti' IS, in (atf, no a< * o[itani,e at all If, 
howevei, a bill is pn.seated to the drawi'c and lie 
tcluses to ai < ept it, tin; bill is dishonour! d by non- 
aci.eptaiu e, ,ind then an immediate right of rei ourso 
against all th<‘ jiaities accrues ut onc<‘. Theie aie, 
howevei, two exceptions to this rule Where a 
bilfis payable alter sight, presentment for ai-ccpt- 
ani e necissaiy in ordci to hx the matuiity of 
the instillment And where a bill expressly 
stipulates fnat it sh.ill l)e jir'-sented for ac'Cejitanee, 
or fwhere a bill fliawn [layable elsewhere than 
at the plai c ol business oi the drawee, it must be 
presented for aeeeptam e bi'Iore it can Ije ]>resented 
for payimnt 

An example‘will make this cleaier A bill is 
addiessed tn A, and it is made ])ayablc three 
months alter date If it*s signed by the di.iwer 
and in<lors<‘(l by the payer, it can pass through any 
numl>et of hands before it is shown to A and pre- 
senti'd'to him foi acceittamc Wiutlid he signs it 
or not e.uh of the iiidoisei'. as well as the diawei 
IS liable to the holder when tin* lull beiomes due 
if Athails (o pay it. ami if at any time before the 
three months have elaj'sed the bill is piesentcd 
to Amnd h-' ndiis^'s to a-iept it, the bill may he 
tieated as dishonour! d, and the holdei has his 
iiglit of actum at on< e Hut if the bill is nnule 
])ayal>le at a idt.uu numbei ol da^s after sight, 
It must be piesciited to A for a' < eptam «•, for until 
he lias seen it t lu- d.ite of matin itv <. annot be lixrd. 
though, il he lefuses to accept, tlie light ot .'u tion, 
as beloie, a‘<iiu‘s at once ovving to the f.u t of 
tlislionoiir Wl^n a inU is e^ulv' jnesentcxl fo? 
accept am e .uul not .un »jiled wit liln llie i ustomary 
time, it may be tieated <is dishonouied bv non- 
accept im o 

A lull \vhi( li rerpiircs ju (“seiitation for acceptance 
tat a partn ular pl.ice is ofUm called a iloiniciled bill 
(</ i' ) It is ]>iovuh'd bv the Hills of Exchange Act 
tliat “wheie the holdei ol bill, diiwii jhiyablo 
elsewhete than at the place of biisi^uss (A u-sidtuice 
of the diawee, has no time, with the exercise of 
reasonable dihgeme, to ]nesenl the lull for accept¬ 
ance befoie piesenting it foi jiaymcnt on rhe day 
that it talks <lue, the dela) ^auscil by piesenting 
the bill i<ii mceptame before j^resenting it for 
payment is excused, and doerc not discharge the 
drawer .vml indorsers "y, 

In all lases where \t is necessary that a bill 
should be piosentc<l for'accept.im e the presentment 
must be made, withm a ^e.asonable time. What is 
a reasonable time defifctuls upon the particular 
tircumslances of tlic case If there has b eji any 
iinreasonablc»*deIay the drawers and indorsers are 
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discharged. The rules for presentment are thus 
set out m section 41 of the Act of 1682— 

(a) “ The {^resentment must be made by or 
on behalf of the holder to the drawee or some 
person authorised to accejit or refuse acceptance 
on his behalf at a reasonable hour on a business 
day an<l before the bill is overdue; ' (6) ^where 
a bill IS addressed to two or more d^tawces, who 
are not {>aitncrs, {wesentment must be made to 
them all, unless one has authoiity to accept for 
all, then {irescnlment may be made to him 
only , (c) where the diawce is dead presentment 
may be made to Ins personal re{>resentaUve; 
(d) where the diawcc is bankru|)t, {ircscntment 
may be made to him fu to his trustee ; («) where 
authorised by agi cement or usage, a presentment 
through the jiost ollicc is sufficient " 

Hearing in mmo wh.it has already been said as 
to presentment for accept.nice in gcn'Tal, it is 
excused and a bill may be treated as dishonouftd 
by non-acceptance m the following c.ases— 

(a) " Where the drawee is dead or bankrupt, 
or IS a fictitious {icison oi a person not having 
i.ipacity to conltact by bill, (b) where, after 
the excruse of reasonable diligence, such jiro- 
sentmcrit cannot be effected ; (c) where, although 
the {'resentment has been irregular, accc{)tance 
has l)een refused on some other ground The 
f.u t that the holdi r has reason to believe that 
the bill, on {ireMiitmcnl, will be dishonoured, 
docs not excuse {iresentment ” (See TiciirioOs 
Pwr.E ) 

The {iH'sentment for acceptance is, of <-oursc, 
{Kisonal, fur it is the di.iweo nimself, or lus duly 
authorised .agent, who must wiite the aieejitance 
across the bill Thet<‘ is no necessity for {>rosent- 
ment for accejit.ance at any {xirticular {>lace. nor, 
subject to what has been staled as to a reasonable 
time, at any paitiuilar d.itc 

Frcsentinpiit lor Fayincnl. Exccjit m the cases 
mentioned lieicaftei, picsen.ment for jiaymcnt is 
always necessary, and the holder of a lull who 
fails to {iK'sent il dulv for {laymerit, and wdio is 
not OX' used tor any delay in so doing, >mis .serious 
risks, as wdiere a rliawer or .in indorser is disehargc'd 
bv icason of iion-piesentment from habihtv on 
the bifi, sin h <hawu <»r indoisei is .also discduirged 
upon tin- I on-,ideta)i<)n foi whn h the bill was 
given Hut wheie .i bill has been accepted generally, 
no presi ntmeiit is nuessjiv in onlei to < barge the 
acci-|)tor Having ,U('e|>U-d, the <hawee is liable to 
[>ay the bill at niatinuy Ihe leason for this 
exi.option is that bv the eoniniun law a debtor is 
bound to sock nut lus <i editor to pay him By 
acce{)ting the bill tlie ac.reptor has admitted his 
Inability, and lie is bound to jxay when the bill 
becomes due. W'liatcver, therelore, m.ay be the 
ctfcvt of non-presentment for payment to the 
drawer .and the ui<^h>rsers, the accc|)tor always 
remains liable.i But a hoklcr who fails to {ircsent 
a bill to the acceptor, unless {•uosentment is excused 
b/ the Art, and sirs u{wn it, wouy jirobably be 
conjpelled to pay the costs of tlie action, and woul'd 
bo disentitled to any interest. l,n presenting a 
bill for payment thy hoider should exhibit the bill 
♦jO the person from vyhom he dcmanils jiaymcnt, 
and when thje bill is paid the holder must forthwith 
deliver it up to the person .'6'ho pa>s it, whether 
the {layment is miw-lc by -^hc acceptor or by any 
other jicrsun who is a jiarty to it. 

The due date of [-ayment being Axed in many 
cases by the terms of the bill itself, the presentment 
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for payment must be made upon the day that it 
falls clue. When, however, a bill is payable on 
defliand, presentment for j-^yment must be made 
within a reasonable time after the issue of the 
bill. 

“ Presentment must be ma<lc by the holder or 
bV^^soiiic pcjson authonsi'd to receive payment 
on his behalf at a reasonable hour on a buMiicss 
day, at the proper place as hereinafter defined 
either to the person designated by the hill as 
payer, or to some ])ersc)n aulhoused to pay or 
refuse payment on his behalf if with the exeruse 
of reasonable <hligcnee such iicrsoii can theie be 
found ’’ (sec. 4v5. s s 3) 

A collecting agent of a banker is often apjiomted 
to present a hill for |iaymcnt, and ho must take 
all the necessaiy steps to »ce that the ie«juuemen1s 
of the Act aie complic<l with fftlierwisi' he will he 
liahlc for ^iny loss \vhi< h may fall upon his ptim ipal 
Inday whuh is beyond the contio! of the hold<‘i is 
ex( used if it is not unpufahle to his default, mis- 
condu( t, or negligence, just as the rules foi 
presentment fur aeae))tance and ex( us('s f«>i non¬ 
presentment aic set <mt most fully and (h arly in 
the A<t, there aic lulcs as to presentment hu 
j)a\ment an<l excuses for nun-presentment, 
contaiin'il in sec 4.5, ss 4-8 

“ (1) A bill IS jircsented at the j)r<)j>ei place— 
(a) \vh<‘io a jilace of payment is s[>cciricd in the 
hill and the hi!) is llieie piescnttd, {b) wIktc 
« no ]))a(.e of payment is specilied, hut tlie addic'ss 
of the diawee or acceptoi is givtm m tin- lull, 
and the hill is there ]ii (.senletl , (c) wliere no 

place of paymelit is sjiecificd acid no a<klrcss 
given, .uid the hill is juesentisl at the diawee’s 
or ac leploi's place of business, it known, and il 
noi, at Ins oulin.iiy resideiue, if knowui , (</) in 
any (4hei case if piesenlerl to the drawee m 
Hi.i.ej'(or wheicwei he can be found. oi if pi«- 
sc-nted at Ins lastilcnown place of business or 
lesidem (• 

“ (5) Wlieie a hill is 'j>tesented at the piO]>er 
))lac<', and after the exercise of ic-asouahle dili- 
gc'iii e no jx-ison aufhotiseci t" p<iy oi letusi- 
|)<avmc*nt can he found thcie, no Imllicr ])i(sent- 
inent to the diawee or aceejitcjr is recjuired 
“ (f>) Where a hill is dr.iwn u])c)n, or accepted 
by lw'<J or nuuc peusnns who arc not parlncus, 
and no jilacc; of payment is spc< itie<l, jcresentnient 
must he m.ule to them all 

“ (7) Wheie the drawee or acceptoi of a hill 
Is dead, and no plac# of payment is speeilie<i, 
presentment must be made to a [u'lsonal i()uc- 
-sentative, if sn< !i Ihc.-ic lie, .iml with llie cxeriist 
of uasoiiablc dihgoriic lie can be- found 

“ (8) Where authorised by agt«einent or*usag<‘ 
a pi esentmont through the post ollice is sulli* lent " 
The fcjllowang aic the cases in wVu h piescnlment 
for j»a\im nt is chs|)cnscd wi^i - 

*' (nj Where, after the excni^e cif leasonahle 
(lihgeuuc, preseiUment, as iccjinrec) ]>v th< .\<1. 
cannot he olfee ted , {b) wlieii; the diaw'• n <1 
"'fu titions ]9hr.son , {c) as regards the* cl iwer, 

wheie the c^awee or acreptm is not bound, as 
betwecuiinraself and thc^diawu r, to a< cept ot jiav 
the bill, and the drawer has no feason lobelieec 
that the bill would b<‘ paid if piesc^nted , ((/).as 
Tc'gards an in(Jor5f>f, where tlu^ bill was acfejited 
or^made for the aceo.nmod:4ion of that indoiser,^ 
and he has no ccascni to expeeP that the hill 
would be paid if presented ; (^) hy waiver of 

presentment, express or implied ” • 


With regard to (<j). the fact that the holder of a 
bill has leason to believe that, the hill will, on 
piescntment, be dislumoui ed does not cUspenso 
with the necessity l(?r prest**^tment, 

l^rc'scntmeiit is neies'^aiv, as luis been ]>ointod 
out, to <ha«ge the juitics to the hill Isut with 
regard utlu-r jieisnuf, piescidment lor j^ivinent 
seems to he ,i<his,\hl(‘, il not*ahsolulelv mnessary, 
lu ordei'lo rendii liiem liable, it tluw .ue in any 
wav connei.teil with t)u“ negolialion or liansfer of 
tlw hill T-’uis, a guaiaiilor lot tin* pa\luc-nt by 
the drawei or any unluisct, the giiaianU'e being 
guc'ii hv a ate dcHiumnl fli wilting, will he 

ii‘liMsc<l fi(»m Ills hahililN nnhss )'i<-scntincnt foi 
|'a\mciit IS m.ide I’-nl tl tin- guaiantci' is given 
foi the jsunu'iit by llu' .i<M-p!<ti. pi csenlnu'iit for 
|)aymenl is luit n. i e^sru ^, since it is nut m-c rssary 
m order to <}iaige the .nieptoi liimsi'lt .\gain, a 
liausf<roi ol a hill by dili\civ, tliat is, willmut 
indoi senuTit, is luwer liahli' mi the hill, nm is ho 
liable upon (hi- (''iisideialion foi tlie s.iine iinlc'ss 
(1) il has l>ei'n ^ueii in iespe(t ot ail an(ec('dent 
d'-bt, Ol (-) ihe tiriistel is not intended to upei.lt«‘ 
.IS a (liscliaigc* of ins Iialulity lait. in oidc-r to 
c hai ge sue h a ti ansfc i<>i, ]i’'i ',<'ntment (or ])ayliient 
must he made-, Ihouid' if p'lliaps, md so neces- 
saiy fur the huMei tu u-.e the s.ime diligrmc’ m 
iisj)C'ct*ol him as it i; in n-spest uf the i>.i.i tie's to 
tin- hill * 

I’RKSI'INT VALlT'l. Ihe mom'laiy value of 
any ji.ii tnaiLu sum wliu li is pav.ilde at a iutuie 
time It is iilitained by deducting the line- ths- 
count [iom the amount Presonf c.vhie pla>s an 
un])oitant jiart in actuanal * .ilculations (Sec 
nisc.oiusT ) 

PKi:SS ASSOCIATION. - I'liis is a Hntish agi'ncy 
w’hu li was est.iblislK d in tlie yc'.ir 1870 for the 
piiiposi' of 1 1 .Lnsmillni;' news to dill<'ieiiL ]>.u'ts of 
the (caintiy .it tin; huvc-sl j)ussihle i ust Ifefoie 
It c.inu' into eMsleiH'• new’spapeis liad lu rely 
entirely Uj'on either spei nil or io< al < oi 11 spurdeiils, 
ami the i osl (U t< legiapliing items «'( news was 
.ilnicisl |)ioliihili\e Ihil wli<-n the (lc)ve”iinent 
tuok uvei tile ti legi .iplis, .III ai 1 .uumineiit was m.ule 
with ,i body uf newspapt r piupintoi-i by winch 
messages wei c- ti .msmil ted .it i ales luwc-i than I hose; 
ili.iig((| to the; gc-nc'i.il )nihli< . and alsu that if the 
same im <sage was S' nt to a number of news])ap<.‘is 
th<- cusl of 1 he repc ale<! mess.igo should he mateiTally 
reduced I Ins ai i .uigement w-as <|iii'klv a<-(ed 
oiijion, .uid m.cny ju'-ipt udcji s of ]>rovini i.ii newspapers 
foinu'd .un .issc.t lafiun, known .is ffic- I’less Associa¬ 
tion, by which It was agreed ,thal#om‘ lepuiter 
shf’iild he c-mpluyd in a certain clistii*!, aud th.it 
he slioni'l sc’ml inic Ihgem-c' (d mcae rit less impoil- 
am events h.ippcniii)' in that distin.t to .ill thci.j 
j)a]>crs A'hn I) wcii- numbers of the .iss- nation. 
It is; of l•uliIs(', c|u*le iialur.il tli.il intormation 
as to p.Tsyug e:<ents should appc'ar stmnllam emsiy 
in 'lili<n-nt ul tlie luundy At the jcrc'scnt 

d.iV .ill lli» pnmipal new-spap'-is, metiofKiIitan 
and ])i^'\ till lal, .lie' nu'inhcis ot the Press Assocna- 
lion, .uid tins 'ul WhI guatly to lh<‘ inijirove- 
imnt in tlio st.mding ut scjine of the chief i.ountry 
new.papci* Jlu' hsuil.iges of this system 4ji 
disseminating m.liter we^’ so obvious that at an 
fuly stage of Its career,the Association entered 
into nc gotialicnis with Rc'uter (c/f), and now the 
foreign news of tins agcinc y is circulated by tlie 
TVess'A ssoi lalion outbijc the; metropolis. This 
method ftf gaming information docs not prcveit 
a parycular newspaper from still, employing a 
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special corrc’^ljoiuJent, if it desires to do so. and 
securing ex( lusivc. ai tu los on imjiortant matters 
in wln.di It will have an absolute <opyn^ht 

An as'VK laluiii of a>«nilar charai,tcr to the Press 
Asso( Kilion, but of mote rei^ent origin, is tin- Central 
News. 

PUKJtS (’OPYINfh— (S<‘e'l)rri.K'.\TiNo )f 

PHPSS, COKHKOnoNS FOU TUE.--(Set 

PKOOFS. CORKFCTlON OF ) 

PRESSFUE ON THE MONEY MARKET.—1 his 

IS an expression whi< h is sometimes used to (lenot<-' 
that there is a dittirulty in oi>taiiung loans or in 
disi.oiHjling bills Owing to vaitous «ah.ses, siuh as 
the cxisteni c of a high bank rate, an unfavourable 
rate of exrhange, or oUkt smuiai < irc umstani es 
PRESUMPTIONS. —A pi<.suni|>1ion means a rule 
of law that (onits of pistK and fudges shall draw 
a jiarticnlar inf»reiu<‘ from <i parti'ular fact, or 
from partiiuilar evidciice, unless arul until the truth 
of such iiifeience is disproved Piesumiitmns are 
either of law oi of fa't, and thes<- ate again divided 
intf) irrebuttable and rebu(t<il>le Ihus, thew isan 
inebuttable ju esumiition ot law'dhat evei y peison 
IS ae<ju.unt('tl with the law, and that no (hil<] undei 
seven yeais of agd tan rommit a eiiine Put re- 
liuttablc presumptions ao' those which tan be 
displaced by the piodiution ol .uletiuate evi<l<-m< 
Thus, It IS presumed that every ]>i isoner is ufnucent, 
thatvw'iy child is ’egilini.itc, Ih.U deeds piopeily 
jirodiiced ate reguhu in all iesp<'cls, ami that a 
])ersOil who IS not heai'l of foi se\en yeais is dtad 
In all these cases, howev', it may be shown that 
the j>iesiuuptloii is not well foumled, and if so it 
will not be .nted upon Pi'-siimptions of fa< t ,irr. 
inferences diawn fiom (videme g/mtally, but 
these aie almost alwa\s ubultable, i e , no iiiattei 
how stiong may be the cvidi m e on one side it is 
always *'apable of being nut by cspially stirmg 
evidence on the other snle 

PREVENTION OF ((tUUUmON.—1 h. po 

venti'W of coiruplioii is govinu''!, ni the main, 
by 'Ihe Public liodie. ('.onnpl Piactnes A'l, 
iSSd. «iind The Iheventioii of Coiniption A'(>, 
190(> and 1910. ’Ihe im|)oitance t)l the A< t ')t 
191H) is so gicat that the full text is heie s<‘t 
forth - 

1 (1) If any agent corru[)lly accepts oi 

obtains, or agi ees to ac< ept oi attc mpts to obtain, 
lioiu .iiiy person, loi hiniselt <>i foi an\ othei 
jaTstui. any '^ift oi '.onsidei atloii as an nidm < nu n t 
or rewaid foi doing oi toibe.iPing to do, or ior 
ha\ing aftei the passing ot Ihi^ Act done or 
forboi ne to do, ,iuy a-.t m rel.Uioii to his*pi iiu ijsil’s 
alt.ii»i or ebusiness, or foi slunviug oi loibeaiing 
to .show’ tavoiu Ol elisfasoui to any p'lson m 
‘b (dation to his [>inui[)ars aliairs <»r laisiness ; 
or 

" It any p'uson comiptk^' gues or* agii'cs (o 
gue t»r olleis any gilt oi <onsn'c'i atuM to any 
acent as an inducement ot u waid ka doing or 
forbiMiiug to do, or for h,icing .itliinthe j^issing 
of tills Act done or foib'iim?/ to do, any\ct in 
rel.ilion to his piincipal’s aUans or business oi 
for showing or forbe<irmg to show' favour or 
'disfavom to any person i.” rclalirtii to his 
prim ipal’s aft<iu s Ol business, or 

“ U any peison knowingly gives to any agent, 
Ol if any agent knowingly uses, with intent tn^ 
deceive his ])niuipal, any receipt, account, or 
other ilocunient in resprt t of wlm h the pnncip<d 
‘ns mtei'cstcd, and whuh contains any ytafct'ment 
wluch IS tahvC or erroneous or defective m any 


material particular, and which to hi-> knowledge 
is intcnde'l to mislead the princijbil— 

" He shall be guihy of a misdemeanour, «vid 
shall be liable on conviction on indictment to 
imprisonment, with or without har<l labour, for 
a term not exceeding two years, or to a tine not 
exceeding five hundred pounds, or to IfothAmuh 
imprisonment and sucli fine, or on summary 
conviction to imprisonment, with ir without 
hat d labour, for a term not exceeding four months, 
or to a tine not exceeding fifty pounds, oi to both 
such imprisonment and sm h fine 

" (2) Por the pin |>oses of this A( t the expression 
‘ consideration ’ includes vahuiblc consideration 
of any kiml , the expression,.' agent ’ includes 
any person ernfd'A'cd by or acting for another j 
and the expiession ‘piincipal' inclmle.s an 
t iiiplover 

“ (3) A ]>erson serving under the frown or 
midei any corpoiation or tiny municipal borough 
county, or district coumil, or any board oi 
guaidnms, is cui agent within the meaning of 
this Act 

“ 2 (1) A prosecution for an offence under this 
t sliall not l>(‘ instituted without the consent, 
in Ivngland of the Attorney-General or Sohcitoi- 
(jeiU'ia!, and in Ii'l.iiul of the Attorncy-Geneial 
or Soil'itor-General for belaud. 

“ (2) The Vexalioiis Indictments Act, 1859, as 
ami'iided by any subsequent enactment, shall 
.ipplv to ollem es uiul''r tins A'T as if they weicft 
im lud<'<i among the oiUiK ( s mentioned m Section 
I of that Act 

“ (3) ICvrry information for 'any offence under 
this Act sh.ili 1 k' u])on oath. 

“ (-1) The exjnmses of any prosecution on imlict- 
iiU'iit under this Act shall be defiaN'cd as ifk 
c.is<'s of indictment lor f(‘lony 

“ (5) A couit of 'imirtcT s'-ssions shall not have 
jutisdiction to inquire ol,.’ie<ir, and dclenumo 
j)rosc' utions on indictincnti, fur offences umler 
this \. ( 

"(8) Any ])ersnn aggiieved by a summary 
conviction under tins Act may apjieal.to a < ourt 
ci( qii.u I'.r sc-ssions 

“ 3 'Hus Act shall cxteiul to Scotland, subject 
to th. following modifirations— 

" (1) Section 2 sh.ill not extend to ScotlaiKU 
“(2) In S'olland all ol1en"'S which are 
])unishable under thi'. Act on suiniiuuy con¬ 
viction shall be piosecutcsl befou: the .sheiilf ill 
ni.iniiei provided by thu Summary Juii.sdictioa 
(Scotland) Acts 

“4 (1) This Act may be cited as the ITeveii- 
tion of Coiiuption Ait, l/)()6 

" (2j Tins 4^1^ shall come into operation oti 
tlie first day of January nineteen hundicd and 
S'" on ” 

Une ')bjcct of this.Act is to endeavour to stop the 
practice of taking and giving secret commissions, 
ill cnnsulciation for which an agent does something 
coptrary to the mteiisits of his principal. 

WJicie a biok(T shares with a baiikci, througflt' 
wh'un the order has been received, \iis commission 
upon any sale fir pmeWase of stocks \)r shares, 
it., IS now cusliymary to place n notice upon the 
conliact noge that the commission is divided 
with tire banker (See also Siuokei Commissions ). 

PREVENTION 0F\» CRIMES ACTS.— i'hcsc are 
a scries of Acis. five in number, passed lietwcen 
1871 and 1891, for the purpose of providing all 
necessary means for the registration of criminals,. 
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and for ascertaining such particulars as to the .1 as 
will make their identification a matter of facility 
in case of a second or subsequent conviction or 
arfest on suspicion. The Acts further make pro¬ 
vision for public supervision, for the treatment of 
juvenile offenders in industrial schools, and for 
givi^ the police additional powers as regauls the 
searen of premises for stolen goods. A later Act. 
passed in* 1908, and amended bv the (' 11111111 .d 
Justice Administration Act, 1914, empowers .1 
judge to send a “juvenile vulult *' offeiidei, on 
conviction, to a Boisl.d institution, and to order 
the prolonged detention of an old (»1feiulei as an 
liabitual (nminal 

PIIEVTOLS QIIEST10N.--1 his is one of the 
motions for the .nippressiun of debate, it being 
designed to get iid of the substanlivi* motion tin 11 
under discussion without j)ullittg it direitly to the 
vote It does not imply hostility so mmh as a 
desire to^avoul a definite induation of opinion on 
the matter. 'J hc “ jirevious question ” motion is, 
perhaps, not (piite self-evident , it means not the 
previous substantive business, but (In* ingi. ally 
piior question .is to ivhcthcr a vote shall he iaken 
on the substanlnc motion then being debuted: 
logually pnoi, that is, to such vote being .ictually 
taken 

I'ho form of the “ ]>ievioiis question “ motion is ; 

“ ih.at the question bo not now ]mt ’’ , those .oe 
the words in whi< h the chan man ])uts it to the 
•uectmg , but the mover, as .i lulc, sinqily says: 

I beg to move tlu.* pieviou.s <]ucstion " Ihis must 
be seeoiKled, and the motion may then be debated 
genor.ally together witli the meiils of tlie sid)- 
stantuc motion in question If it is laniod, it has 
the same effect as the motion : “ lhat the meeting 
do jiroieed to the next business," \i/. the sub¬ 
stantive motion in liand is dioi>[»e(I, and the next 
item on the ag'Tul.i is taken If, on the other hand, 
the molion is negatived, the .substantive motion 
must be jnil to the \^lc at oia e , and lhat is the 
ihs.advantage of the “jiicvious <jueslion,“ that, 
whether < aniod or lost, it stops discussion on the 
substantive motion in hand, ihe chairman, liow- 
ever, tico<i not accept the “iJiccious ipiestion “ 
motion 

Ihc “ j)revious (piestion “ cannot be mov-'d upon 
an amendment, nor upon any of the other motions 
for supjn essjoii of debate. The mover is not 
allowed <i :ej)ly. 

PRICE CUltllENT.—A list 01 pamphlet, 01 an 
enumeration of the \aricuis aiticles of meuhamlise, 
with their prices, the «luti<:s ])ayal)le theieoii, if 
any, <lrawbacks, etc. Lists of this dcsi.riptton .iie 
published periodically, workly or ofteiicr. in most 
of the great commciciarcitics .md towns. • 

PIUCKING NOTE.—This is a sluppmg or-l^r fium 
the Custom House achlresseil to the chief offi< er 
of a ship, re<iucsting him to receive on board 
<.eitain bonded or di.iwb.ick goods rcqiiiitd for 
expoi t.ation or .ship’s stores • • 

I'RIMA facie.—L atin, "On tlic lii .t i ■ w " 
T4ie appoarailce of a matter, at first sight, -efore 
making a thorough examination of il. 

PKlMA(:.E.--OriginalIy • this was an allow,nice 
made by the shij'oer to the ca|>taui of a vessel 
for the use of the tackle and gcar^iised in loading 
or unloading cargo : it is now siniply an afklilnui 
to a quoted rate ot*f''eight ^ I'he amount varies^ 
according to the usages of dilferent jforVs. 

PRIMAGE AND AVERc\pE ACOljSTOMED. 

This phiase i.s freciuently inserted in aljjllof lading. 


the word “average'’ meaning a pro rata charge 
levied by the shi}>. on the owners of its cargo, to 
cover the expenses of lights, pilotage, wharfage, 
etc. The charge nir average is now gcncially 
includeil in the (hargr for piflnago.'* 

PUI 3 IE POST.—Ihe dnginal. liist, or direit cost 
of an article befoie .\n\’ expenses or pryfits are 
added • It IS distinguislu^d fioin the cost of jiio- 
dm tion,»whK h im hides all llu' items of expemhture 
inclined in maim).ii line, direU 01 ni<)iu“ct. 

PRIMOtJENITHKE. —This term .signifies the 
right of the fiist boi n—Latin, ptituof^cmtus —to 
smcee<) to '.he 1 e.d l•^tale of an uiu < stor. It only 
.ipphes to sons If tluTc aie no sons lift! only 
ilaughteis, they siKCi-eil to re.d est.ate eipially .is 
t o-ji.ii cenei s 

rlHNCII’AL. — 1 his fum is used in two scuiscs, 
cither as the ju ison wlio is the head 01 the < luct 
jierson of a In in, oi as money wliu li is iiu ('Sti d .ind 
uj^on whkh inteiest is paul 

PUINdPAIv AND AGENT. {See Ar.i Ncv) 
PUINdPAi. AND SLEETY. (See Ci aranii 1 ) 
PRINTED MAT™’i;it. HOW TO GET IT DONE. 

h'or a<lvei lisi nu nls, inenl.iis, et( , it is \ei\' 
fre(|uently necessaiy tli.it peison.s <oniu'<te«l 
with commcH ml atlairs should In* able to give 
insli iictions .it the slioi test possible no) u e as to the 
m.inn<-i» m wliuh tli<‘ same aie, leiiumed hn ijs( 
It IS (|uite easy to write out .u'' ailvei I isrmenk a 
ituular, but in oid<T llmt it may b«‘ <’lt«stive it 
ought to be displ.ived in vaiions siz« s of type 
{<iv), and diffeient <tpiuions will exist <is to how 
this sliuilld 1)0 caille<l out tJlIless theu- weie 
well-known lules foi marking oil nmnusuijrt, il 
might be nis.essary to nave the j^roofs s<nt b.u k- 
wards and forw-ards over and over .ig.uii With 
a slight .unount of knowleilge, liowevei, ;dl this 
difficulty can be casilv avoided, .tidI if llu' fr^llowiug 
lilies are attcniled lo tlic compositoi will lie able to 
set up tlic Iiiattei at once, .and any alfd.itions (an 
b(' S[)eedilv eftecled when flu proof is siitiinilted 
Ih'iw lo lonett pror.ifs is dealt wilh 111 tlie uilnle 
Proofs, Currhction or 

Wiile out the .idvei 1 isement 01 (iKiiIat in 
ordinary styhg taking <aie to iiu 01 poi.ite .ill lhat 
IS ie(|itiieil, and giving a geiuial idea of the st>le, 
spar ing, (“tc 

Induate l.irge (.q.dals bv thre'e hoiizonfal 
lines under the woids ie(]Uire(l to hi- so <llS|)l.l\ed 
TW’O liiD's aie nse'l lo indu.ite sni.ill .a])i(a]s 
,, One line denote- italics 

A w.i\ y Iine’denoles heavu'r 

AH iuli..gs should be (aru liiHy* and ‘h.uly 
mai ked on the or igin.il < opv, and the I i^ne ."i<i 1 ai e 
expended upon this p.iit of the woil< will he fouiid 
lo effer 1 .1 gi eat s.iv rug iri llu- long 1 un 

U ]> 0 Ssd;le the r.opv suj>plir d to the Jill Ilf' should 
b<‘ lvpew’ll*ten • 

\Mieu the ./‘jiipoMtoi 1 ms .sO iq* Ihr m.iller, 
,i proof IS piiiled .Lird (oirtilol by the na'ler. 
Alter the itiie'luais m.iiki'd on the })Toof ii.ive 
bum )«.adc, a i<\is is g-in rally sulunitted to the 
aiiflioi (»f Itie nmtteiyn ImikI wlio in turn makes 
what iliai'ges In: desires A, lo how lie se ■ Imnges 
,ind alter.Jlions .r ntevlul, refereiK e must Ue 
in.ide, .\s Ixfoie stated, to the article W'liu h deals 
with tin < oir<s lion oi prex^s v ) 

PRINTEKS’PKOOl'S. cP roofs,Corri c uon 

OF ) 

PIUNTINfi INK. 1 h(^ thii k ( oinpodtioii used 
Ik pii' i.Ks foi inking t\pe II is made . hiefiy 
lanipnla'k and liiisu-d oil v.unisti J,See Ink) 
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PRIORITY OF DEBTS. —The phrase “ priority 
of de!)ts " imports that all the creditors of a bank¬ 
rupt or of a company in liquidation are not 
})aid otf equally. Suppose a debtor owes £100 
in rates and taxes, £100 wages to servants 

and £500 to other crctlitors His estate amounts 
to £d5(| This might jto.ssibly be thought to 
mean 10s. in the £«fof everyone, but this is 
not so. Rates and taxes, wages to rervants, 
togethei with certain other liabilities, must be dis¬ 
charged m full before the other creditors get 
anything. (See Phefekeniial Paymenis) 

The following dsbts must be paid ir. priority to 
others-^ 

(a) All parochial or other local rates due from 
the bankrujit at the date of the receiving order, 
and having become due and [layablc within twelve 
months next befote that time, and all assessed 
taxes, land taxes, propeity, or income tax assessed 
on the bankiupt up to the fifth day of April next 
before the date of the receiving order, and not 
exceeding in the whole one year’s assessment. It 
has been held that telephone rent due to the Post¬ 
master-General, paid in pursuance of the usual 
form of agiecment, comes within this provision. 

{b) All wages or salary of any clerk or servant 
in respect of services icndered to the bankrupt 
during the ,|our months before the dale,.of tne 
receiving order, up to £50 

A commercial tiavcller and the mate of a vessel 
were held to be “ clerks or servants ” within the 
meaning of this jirovision . but it was ludd not to 
apply to a musi^ master and dull seigcant, to a 
public singer, or to an accountant occasionally 
employed. ^ 

(c) All wages of any labourer or workman not 
exceeding £25, wliether ])ayable foi time or for 
piece-wbrk, in respect of services reiulere<l to the 
bankrupt <hiring tlie two immtlis befote llu^ date of 
the receiving order; provided that wdieic any 
labourer in husbandry has entered into a conliact 
for the payment of a jiortion of his wages in a lump 
sum the end of the year of hiring, he shall have 
priority m respect of the whole of such sum, or 
part Ihcicof, as the court may decide to be due 
under the conliact, proportionate to the time of 
service up to the date of the receiving ordei, A 
miner employed to get ironstone for which he was 
paid by the ton, was held to be “ a laboiiior or 
workman.” althougli he em|)loyed and ]*aKl men 
under'him. A foreman enii)loyc(l by the bankrupt, 
who made bucks at so much a thoasaiul, and was 
liable to be d^scluiged at a week’s nutii>'\ was lield 
to be a, woi\(.man. * It is proMded Ih.d, a'* to pay¬ 
ments undei the Woi Uinen’s C<‘nip('ns.ition At t, 
WOG, a sum of not evce<“‘img £175 sli.ill be piefej- 
ential » Similatly, all contributions payable under 
the Unem]do}ment lusuiance Act. the 

iiankrupt or by a roinp.inv m luiuidatioti, m respect 
of cMiq)lo\ed contiibulors or woikmen m .in insured 
trade during (our moutlis before theq date of llic 
receiving ortler aKo enjoy pri< rity as far a, debts 
are couceined Whether insolvency results in an 
actual adjudicatKUi oi not, the bankiupt must 
pjy attention to these juioiities for nc* (y-unposition 
or scheme can be aj>proved by the court which 
docs not jrrovide for the i>aymcnt in prioutv to 
other debts of all debts dncrtcMl to be so paid ir 
the distubution of a bankrupt’s [uoperty 

The debts referred to a\tovc rank equally ketweer 
Uiemselves, and must be paid in full, ynlfss the 
property of ^he bankiupt is insulUcicnt t6 meet 


therin which case they abate in equal proportions 
between themselves. 

The debts above meptioned must be discharged 
forthwith, so far as the property of the debtor* is 
sufficient to meet them. The trustees of a friendly 
society have, on the bankruptcy or liquidation by 
arrangement (sic) of the affairs of an oflfic.^r o^^the 
society having propeity or money of the so?iety, 
a light to receive such property or moi ey in pre¬ 
ference to other debts and claims against the estate. 
In such a case it appears that the debt due to, or 
property claimed by, the society will have priority 
ovc*r all other debts and claims {even though the 
money or property cannot be actually traced). 
Where any person is apprenticed or is an articled 
clerk to the bankrupt, the adjc.dication shall, if 
cither the bankrupt or apprentice, or clerk, gives 
notice in writing to the trustee to that effect, be a 
complete discharge of the indenture or apjircntice- 
ship or articles of agreement; and if aily monev 
has been paid by the apprentice or clerk to the 
bankrupt as a fee, the trustee may pay such sum 
as he (subject to an appeal to the court) thinks 
reasonable, out of the bankrupt's projicrty, to or 
for the use of the apprentice or clerk, regard being 
had to the amount paid by him, and to the time 
during which he served with the bankrupt, and to 
the other circumstances of the case. A trustee may, 
instead of acting under the preceding provisions of 
the Section, transfer the indenture of apprentice¬ 
ship or articles of agreement to some other person. 
Where a wife’s money is lent or entrusted to her 
husband £or the purjiosc of any trade or business 
earned on by him or olhciwise, will be treated as 
assets of his estate in the case of bankruptcy Ihe 
wife, howevei, has a right to claim a dividend when 
the claims of all the other n editors for valuable 
consuleralion have been satisfied. 

FlUVATE AKRANGE.^IENT.— An agreement 
made belwei-n a debtor who is insolvent and his 
creditois to avoid the expense and publicity of 
pioceedings in bankrujitc.y Suih an arrangement 
must be made by deed, and the deed must be 
registered 

PRIVATE BANK, — (See Bank, PrivaVe ) 

PRIVATE BILLS. —These are special Bills laid 
bcfoic ^^arhament whuh concern in<lividuals and 
('orpoi ations, rather than the public at large. 
Thus, railway companies, municipal corporations, 
<ind similar bodies sometimes need special powers 
to be confer!ed ujutu thein m order that they may 
cany out the objects of flietr undertakings. As 
nothing can be done which in any way affects the 
|)ubhc without I’ai liament.ary authority, the powers 
bouglit for must be sant limned by the legislature, 
aiKl the only way in which this can lie clone is by a 
private bill, w*luch, on being passed, becomes a 
puvatc Act. There is an elaborate procedure to 
be obseivod in presenting and getting through a 
pnvate bill, and it would be impossible to give even 
an outline of tuc same without going into details 
which arc beyond the scope of the present work. 

PRIVATI-: COMPANY.— The nane ‘ private 
company ” has been apj^hed for many years to 
that class of coinjianies,, which wei^ cqmpo.scd of 
a numboi of uuhviduals, alwavs seven or more, 
but whose shares were piactically m the hands of 
oi' up/ler the entire control ,of one person. A 
private company wa^, in fqct' understood to mean 
a ” one man, ” ompany (^ v ) In its charactei.stics 
there w’as no difference, tiom alcgal point of \icw, 
between a public company and a so-called pnvate 
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company. Ihe law itself took rm special notice of 
such a thing as a one man ” company However, 
the multiplicauon of* these companies eventually 
led *to statntoiy provisions being made, and these 
provisions, first contained in the Companies A<-t, 
1907. are now rcpeale<l and rc-enacted in the .V t 
of lk)8. By i?ect 121. a "Pnv.Ue Company” 
for tfJe purposes of tlie Act is deiined as one, the 
articles of ^hich (n) Hestint tlie right to tiansfei 
its shares, {b) Limit the number of its memiieis 
(cxdusnc of pcisons are in the emido\nu iit 

of the company) to fifty, and (/) Piohilnt anv 
invitation to the public, to siibsinbe for sli.ires or 
debentures of the coin]iaiiy iiy the Companies 
Act. 1913, the follovving paragra])h is sub-ititulcd 
for (6) . ” Limit tb-' number of its members (exdii- 
sivo of jicrsons who arc in the eniplovment I'f the 
compan/and <.>f prisons who having been formerly 
in the employment of the comj*anv, wcie while in 
such empioyment an<i have continiieil after the 
determination of such employment to be iiienibers 
i>f the (.ompany, to fifty ” Tlie nuinber of shaie- 
holders is limited, as I’t is seen, to filtv, but the 
mniimum is two instead of seven An\’ prn.iit' 
company can, untlei the A«,t, luin itsclt into a 
jmblic (omjianv. For this ])urpose it must pass 
a spe< uil resolution and dc) all those- things whn h ,ii 
cxjihcitlv set out m Sect 121, bub sect 2 \\ lien 

a jui\atc company is foime*! tlie aiticlt-s should 
hi most carefully draw-n so as to set out what arc 
the exa( t powi^rs and lights of the shareholdeis, 
oipocially as to the transfer ot shares It is diltu nil 
t(* s<iy exactly what will amount to an imitation 
to the [)ublic to co^ne in and lake slnires, ami the 
line drawn between what is and what is not a 
public invitatuin is veiy fine Croat care must, 
theri fore, bi; exercised as to tins jioint, otherwise 
all the advantages to be doiivcd under the Act 
will be lost 

I'ndcT the (Vuupanics Act. 1913, it is nccessar\’ to 
S, 11(1 to the Kegisti.u* e.u h year, ,doug with t)i«- 
statutcu y list of mciub..rs and sumniarv, a certiticate 
signed by a directoi oi the secret.irv th.it the com- 
]»,iny h.is not, simc the dale ot the l.ist letuin,. 
oi in the i.oe of a fust leturn since tlie d.ite of the 
iiicoi potation ot the com]>.iin. issued any invitation 
to the public to subscribt* (or anv shares or deben¬ 
tures of the ccunpain , .and, w heri* the list of nu‘tnb('! s 
disposes tlic fact lh.it the mimbcr of members of 
the coinjiany exceeds fifty, also a certiticate so 
signed that such exie-.s loiisi^ts whc>My of pi'rsons 
who umli-r section 121 of the Companies (Consolida¬ 
tion} Act, 1908, as .um-ifded by the Act oi 1913, 
aie to be exiluded in reckoning tlie mnnbei ol tilt\ 

A juiv.ate coinjiany is ecinstiliitcd in {•xailly the 
same manner as a public company It must Jiave 
its memoiandum and its articles of .^>socialion. but 
these m“e<l not be signed by more than two members, 
instead of tlie seven required in the*iase ot ,i puoln 
company. The memoiandum -luist set ciul Inily 
the nature and (-ibjects of the con*(iany, ami fh<^ 
company itself rnii-1 bo registeicd \Vlien reuis- 
trntion is sought it is necessary to apply foi a 
certificate on a special foim. Unlike a [Uiblic 
company, it c.^ji commence business immedtatcly 
aftei Its incorpoiation. ($cc CoMMFNcr.MhN r of 
Business ) Also, since tner** is no oiler of share 
to the public, tliere is no payment of* any unde.- 
writing commission 'i^ respect of their shares 1- 
has n’ready been stated that ^ic articles must be 
so drawn as to restrtet the transfei oi sftaics, that 
IS, the company must so arr»ige inatt«rs that the 


shareholders canniit bv any chance exceed fifty. 
How this IS to be acc-om|dishcd is a matter for 
the careful consideration of the parties concerned. 
The easiest method is to irame a ilausc which 
shall {irohibit the transfei i.i the *h<ires without 
the saiKtion of the boan’ of duectors /'ndwhen 
some (d the r-nqilovees are adnulted as members 
it is a<h«s.dile to make their holding conditional 
upon tlu^r remaining servants of the iompany. 
Again, if It IS desiiod to m.ake the * onqi.iny as nearly 
.is possible a “ OIK' man” cunip.iiiy, th<^ jxuson 
holding the great<‘st number of shares should be 
in.id(' .1 diieetor foi life, and lus a])o<)mtinent .should 
be u 1 e\ >)( .ihle • 

Also, in fuder to pieseive lutein.d h.irm(»ny, 
it IS ad\is.'d)le lh.it theie slujuld exist soiU'- light 
by means of whuh a majonty of the shaiehokleis 
may at any time buy out any other shai(holder 
w'lio is geneially ant.igmusfic to the business and 
aims of the company 

\\ ilh the following exceptions, wlm h ate piovided 
for bv stalut ', theie is absolutely no dilleienco 
beL\ve<“n the man.igi-inenl of a public ami a private 
I oinpany. I lie latccr need not do any of the 
following things — 

(a) liuliide, with its .uinu.i. summary, the 
st.iteincnt showing the- fui.iiui.il (omlitioii of the 
compani’, .is ie([uired bv So( t 2(>, Sub set t 3 
(/;) b'.Jtwarrl and file the statuloiy lejfoit 
(cj I’lace ustii'tioiis upon the ajt[)ointnicnt of 
dll (.-(toi s 

{(1) File a statement in lieu of a piosputiis 
(c) ri.'U e lestiutioiis on the alloyneiit of shares. 
(/} Obt.'un ;i minimum snbs(nplion bclote < om- 
mem ing business 

Upeii its books, et< to the inspection of either 
pi i Ici eni e shaicholdei s or delH-nt urc hold«.-i s, unless 
tlieic 15 a ]>rc>vision to th.it clfcc.t in the .irtyles of 
assiji lation 

{h) Wait for the statutory mcctmg befoie v.ar) ing 
coiitiai'ls 

PlUVATE EXAMINATIONS IN llANKllCrTCY. 

—In aiKlitioii to Ins .•xamination in jmblic (lOc 
PaiiLic ExAMiNArioN}, .1 batiknipt may, alter 
a rec li,is been riia*!,’, l)e (‘x;imiri(‘(! in 

jiiivalc as to his ilcalmys ,an<l propcity Ihis 13 
called tin; " prnsitc cxaminalion ” It is an oidcal 
wlm.li not only tlic dcMoi, but his wde, and "any 
I'crsnn known or susjscctcd to li.ivc in his possession 
any ol the estate or ellects of the ilebtor, or who 13 
sup})',S('d lo be indebted to the debior. ol any person 
^,Vhom th-' court,in..y deem capably of yninj; infoi, 
Illation resfiecling Itie detdor/ may be c.llled upon 
to iiiideiyo If any peisoii siim.noiu^l lefiises to 
come befoie tlie i oiir't.If Ihctimcapiiomlitl, Ihh court 
may cause him to be appci cdienclecl ami bi ought u|> 
for examination, .Again, il ho lefuses lo'^oclucc 
any donimmils who 11 he may be called noon to 
produce, he* m.w be*api>iehciiclecl Sii. hpcison 
III.IV be c.xaimiicd on oath, either by wold of mouth 
or by wiitb n Intelrcig.itoiles the coui 1 may even 
oicic'r the exaTliin.rtioii of tli'.' trustee or a creditor. 
If any person, when ox.unmcd. admits his indebted¬ 
ness to the debior, l.r^may be ordered to pay the 
amoiinl admitted to the ollicial receiver or trustee, 
ami if he *con(es,s. , to having jiiopcrty of tht 
debtor, he may fie ordcreiWto deliver it lljr. 

Willie the apidication f(*r an examination must 
be ma.le by the olhiial receiver or the trustee, 
, other [u-rsons may’ make it through the medium 
of the Olfii lal receivce. 'Jhe applicant must show 
a pn'n.. /acte probability that some benefit wm 
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auruo to the estate or the creditors. A witness 
summoned to be examined must answer any ques¬ 
tion I elating to the property or the dealings of the 
bankrupt, and if lie refuses, the registrar may 
repoit him tc* the Nevertheless, a witness 

other than the bankrupt may refuse to answer on 
the gioutul that the answer might incriminate him, 
m which case he wi^l be Allowed consido-ahlc lati¬ 
tude. It will be for the court to say w]iether the 
excuse he makes for not answering is genuine or 
not. 

If a soliiitor is called he may refuse to disclose 
matteis commui^u-ated to him while crnployc<l as 
a solv itor. 

WiliK'Sscs summoned for examination are entitled 
to their ordinal)’ expenses. 

I»UIV ATK INTERNATIONAL LAW.—[See 

CoNEi-K-T oi- Laws ) 

PRIVATE LEIXiER.—Ill this book <uc enteicd 
all ])ailiculars of a piivat<- nature relating to a 
business 'llu'se (oiiiptise the accounts for c.qutal, 
drawings, t>ans, investments, and fixed assets. 
Should il be ilesiied to ])useivc the piiva'y of the 
bank account, this also may do providi'd foi, the 
uispition of the totals fioin the cash book at any 
time (.ompleting the account, and showing the 
positu'ii at dale The jirofit and loss accounts and 
balance sheets are usually inserted in the private 
ledger, so pioviding ready refeicnce to tne results 
of past periofls, aurl comj)aiison.s of such results and 
the position of the business may be ina'le fnun time 
to time. 'I he private ledger should be fitted with 
a lock, care being taken that the keys aie kojit in 
the possession of those jieisons having the light 
to exaiiiuie the book 

111 balancing the books by llic stalf, m the abseme e 
of the information m tin piivate ledger, tins is 
easily^ (‘lle< ted by raising a private ledgci adjust¬ 
ment account, to winch all tiansae, tions during the 
period whu h 1 eq-ire jiosting to the piivalc ledger, 
.xrc taken, the tiial b.ilancc being then ]-)ie])ar(Hl for 
the peiiod in itself, t e , w’lth tin- elimination of the 
balances at its coininenc i-mc-nt. 

PI.IVATE SECRETARIES. ~ I'hosc poisons 
whose business it is to atlcivi to the private- cor- 
respoiuleiuc of their enqiloye-is an<l to assist them 
in Ihi-ir plicate- (..ipaeities (Slc.- Sbcul•,rAR^■ ) 
PRIVIliERE.---Ihis 1 " a jnoleetion .(.tloid'-d l)y 
the law to pcisoiis oe(Up\ing publie jioMtions. 
judie lal ollice-, or ])ositions m wliieh iniblu dntic'. 
are *to be (iiMliaige-d so that Mich duties in,i\ be 
dischargcel wiUioiit fear '1 he ^Mill c^'l Lights 
pr<.>VKh‘s that llie freedom of sjieee'lp and debates 
or proct‘('<Uiigs m I'aih.inicnt oiifdit not to be 
impc-.'n lied eir (]iK‘stioiU'd in aiiv eomt or ]>ku e out 
ot P.irluimc'iit , tins jirovision sets out the- thief 
‘'i'xainple of privilege- known in l-aighsh law (Mher 
!*arli.\nu-nt,u y piivilege^ e-xisi but eaipiot be fully 
discussed 111 all artiele- of liitiitc'd '-'pacf', c, access 
to the- Clown , having the- most facuuiabie construc¬ 
tion put upon all their pioee-i-dings , fieedoin fiom 
.irrest (to-dav e kumed only to .i limited c‘\te-iit) , 
the light to logulate its own piocieding-- and to 
enforce Us piivileges if nveessary by fine or 
impi iscminent 

'' P.iitus, MMinsol, witnesses ..ud judges li.ivo the 
piute-etion of the law *. 1 u'spect of things said lu 
open court 'Ihe )uc\ge will in a jiropcr case 
restrain those before the onrt from sjieakmg 
irielecantlv and no action lies against a pvdge for 
wouls spoken l)V him n« his judicial capacity 
'' Ouahtied piivilege is e\tendeel to sl.Uwmcnts 
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ot^hcrwisc defamatory spoken or written by a person 
in his otncial position provided that they are spoken 
or wTiiten in good f.utli. The same protection is 
afforded to a mastci in giving a tcstimonuii or 
answering questions rc-garding a former employe!- 
He is under no li.ibility to give any information, 
but if Ik- elects to do so tlio communication is 
privileged unk-ss actuated by malice Ihu-f where 
a comiuuiiu ation is made honestly “ foij the j>urpose 
of discliargmg a legal, moral, or social duty" it 
IS a piivilcgcd coimnunication The confidential 
report of .i supeiior olticer, a Icttei vciittcii m self 
(leleiu e without inalu a lettt-r to a public aulhcnity 
on a matter of public importance if ma<le or sent 
\Mtli perlict honeUy and not actuated by malice, 
will rcicivc- tlu- jiiotection tlu' kivv and the 
.lutlior will not be haldc foi the appa^rent Jibcl 
cmitaiiied therein. 

Similai j>rote(Uon iii icl.ition to pioseciUions and 
inq'insotiim nts an- e\t( nded m jimiier*cases, ii.iul 
the lime-' wUlun wliuh actions may Ijc- brought 
agfimst public aulhonties ure on tlu- same pnnciple 
lunited under the Public Authorities Protection 
Act {> 11 ' ) 

TRIVV COUNCIL, JUDICIAL COMMITTEE OF.— 

This IS the legal tiibunal of last lesort in cases which 
c.omc‘ up by way of appeal from the Bulish Domin¬ 
ions bevond the Seas, and also in cm lesiastical 
cases It IS .dso the appellate tnbun.d in iTizc- 
Cuurl cases It was coiistUiiled as a permanent 
couil 111 the reign of William 1\' The members of 
tlu- coinniiltcc- include <ill tlu- l.oids Justu'cs of 
Ajqu'.il, and piivy couiuillor-, of Ingh judicial 
standing, eiilu i in the rmti'd Kiiig<li'iii, the Puitish 
self-g*)\criling Poinmions, or India In (-((lesias* 
lieal cases llie (onninllce is asM-Ued by ceitam 
cc clesue^tical assessors i£ such a course is considerial 
desir.dde 

FRIZE COURTS. 1 'iize coiiits UK* tc-nqiorary 
courts of law set up bv a n.ilion during war lor the 
puipose ol < onsidci ing amf adjudicating on jui/es 
of war t.ikcii l)\’ tin- n.ition l>^ wliicli the court is 
set up I heir functions are ti.) c'ondenni juopcilv, 
usu.div shi]>s and cargo, jcicperly captured, to 
onlei rc-stoiation and in proi'ci case-> u^lltu1lon in 
K'spLct of wrcnighilly c apluu d property . to jninisli 
pi-rNons guilty of acts against the laws ol war in 
coiirsi- ot the i.qHnic, .uul to <i(ljudu<ite as to 
di'-li il uition of pii/e inoiu's accouling to the rules 
ol tlu- --.late 

lenglisli custom ve-.K j ui isdiction as to matters 
ol juize ill the- Admnatt), I >i\ I'-ion, and 1 ‘i i/c Courts 
.lu set up when .ind as i< cjuirc-d by ciituc of the 
N.ival I’ri/c' (Oiiit A<ls, IHGI-lblb It should be 
unu-mbered tlial a (ajeture dca-s not \c-st in the 
capb'rs until coiub-mnatrcui, and the rules us to 
pnze do not CNteiid to the publu slnps taken as 
pn/e bv one bc-Ihgoient Ircjin anotlier Prize 
courts have jmisdietiou in itsjieci of enemy nier- 
ihanL shqis and s argo, contraband belonging to 
pieuirals, and V^u- piojK-rty of neutrals imidicated in 
'breach of blockade or iii acts in.breach of neutrality. 

Pveiy mantJiiu' country has ilj, own rulcs^in 
relation lo prize, but in general the practice 
approximates to lliat cjf the BnlisV Courts 

PRO. —Tlie^worcl used m correspondence or m 
/.ther clncumcnts wlwn a petson signs not on lus 
own^ uci^oui.t, but on behalf of his pnncipul or 
•employer Sometimes instea.l of " pro " the words 
' " per pro " j\re used, an abbreviation of thesLalm 
per procurationem The use oi either form exoner¬ 
ates the pe.'son sigmi>g from personal rcsponsibihty. 
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The principal is responsible if the person sign-ng 
is acting within the scope of his authority 

PUOnATE.—Probate is the (^Itiual cojiy of a will 
with the seal or certificate ot the Probate l.)i\iston, 
showing that the will lias been <lulv proNcd 

When a will is proved, the original must be 
deposed in th« i<-gihtry of the comt, .ind a copy 
therem on parchment is made out under its seal, 
and delun^ed to the personal lepiesi-ntalivcs. 
together with a leililKate that it has been jinned 
All lliese tog«dher arc commonly tailed the piob.ite 
It IS the )*i obate grant<‘d by t he t ourt whu h enables 
the trustees and exet utors to ait 

I'ntil the Land Transfer Act, 1897, was passed, 
probate was only granted, under ordinary circum¬ 
stances, of wills n aking a chsposilion of personal 
jiroperty situated in this country Now j>robate 
will also he granto<i in respect of^eal piopiuty onlv, 
even though the testator has left no personal estate, 
aiul in icspcct of mixed personalt\’ and realty 

IJcfore 1898, a will of a person disposing s<jlclv of 
real estate was not a<lmittcd to probate in Icngland 
unless it contaiiK'd an apiuTintment of exeiutor, 
but since that date lealty for the jnuposes of 
probate has been jihu'ed m the same position a-, 
persoii.iltv, both devolving uj'on tlie Icg.il personal 
lepiosi-ntative of the ileccased, and now grants of 
))iol)atc, and letlcis of administration with or with¬ 
out the will annexed, as the case may be, ;ue madi‘ 
of all th«' estate whicli by law devolves upon and 
•ests 111 tile personal lepresenlalive (jf the decease<l, 
i*(' . both leal <vnd [lersonal estate 

lYobate lannot be obt.uned of <i will w'lin h pui- 
ports to ni.ik<‘ dispci^ations wli<-n tlieio is no properly 
in cxistcMH e of the testator at all 'I he, ])i oper pei smii 
to obtain piobate is the exei iitoi named m the will, 
or the ex(;i iitca s if there are more than one If thei e 
IS no exeiutor natncsl, oi the executor refuses to ar-t, 
tl.(‘ ai>pliiaint bn proliale must enlct into a bond 
with two siiuties fill the ]>iopei and laithfiil 
arlnirnistiatioii <>1 the estate One sun ty will siiftrce 
when tile wIriIc peisonal «'state docs imt exceed /,50 
in c.iliie, oi where t!u' tuisband ot a deceased 
W'( iiuaii IS the .ipjttK aiit ’i he iiii ts(li( t ion of gi <mt mg 
]>iol'at‘- ol wills IS i.‘xeniscd 1)\’ the iToli.ite CcMirt 
^/I') lire pi m< i[);il legisti \ is at Someiset llonsc, 
<md aii\ w ill inav lie ])i ov cd thei e , but foi tlieion- 
c’enienic of jn-uple living in the loiiiitic', disliut 
I egisti K s ha\ •• been i stabli diet I iui gr.ml mg pioh.ile 
ot the wills of pcisoiis lesiding .it the time ot <leatli 
in the iespi'i(]\.- rhstints I ho oiigiiud wills ate 
m the disti ii t I egisl 1 tes, I ait c ojncs of t lieiu ai e 
sent to Soimisct lioiise . and tins i-. how it is 
jK-'ssibie for a \iuloi to Soimisct House to mspe-t 
the will of an\' dc eas< d pcison wlio has de d m 
Lngl.md, it he wishes tollo so, on ]ia\m< nt of^a lee 
of 1 s (. opi( s ma\’ aUo be ol)t<mied, tfte *. o^l r|< p( iid- 
mg on the length of the wall (hoi tlie list ol llic 
distint Hgistnes fot piobate, sec I’tcoiiAii' t'oi’Ki ) 

A 'listiKt legistrar has tu'l })ow(! to giant 
jaoliate if lie i.s satislie<l that tlie deceased had liia 
]H‘i mam'llt ])l.u e of abode m the ))ai I n ul.u d o s i 
o\ai which ins jurisdu tion exiencU it sire hi oe 
nuntioued Ih.u tluTc is at Someiset House ,l 'i- 
sonal Ap)>h'..iti»ii Department, wlieie ixeait'iis or 
p( isonal 1 (|.i escntatu ( s can o! tain ill inlorinat ion 
as to 1 lie pn.w mg of wills Al ‘o m those < ases wlu i „ 
the whole ol tile ical <ind jiersonal •estate <d a 
de, (ased ]>etson do -1 not exceed /500, wiTliou'i. 
dcdi iting Ills debts ami fiinerfl ex[)^nses, applica- . 
lion may be made lb a loval Inland Kovenuc i>lti(<' 
Probate will not be granted of .i will unless it 


compiles with the iccpurcmcnts of Lnglish law 
idle will {(j V ) must bo m the loj^u recpiired by the 
Wills Act, 1897 Soldieis on a(*i a.d service, and 
seamen in tlie Mei« h.aiit Sei \ii e ot m the Na\ \ , can 
make then wills without i<st'.»tion to the form 
If tlic de< c'ased execute d I is will ahro.id, 111 '’ general 
Mile IS that It must !>■ m the foim uipiued l>y the 
law of tlie testator's domicil when lu' m<id<‘*it, but 
as legard^ Htitish sub]et,ts*there aie mculituations 
iindci Loul Kmgsdown's Act. 1881 (8t c W'lli.s ) 

.\ (estatoi must ha\ I' had lapaulc to make a will, 
so that the wills of infants .ut' voi.l, .md so aie the 
wills of lunaln s, null ss madi' tlui mg a hu id mtei val 
I lie ineie lat t th.it a Icstatoi h.td dchisious v-gll not 
invalidate' a will, il his mind w.is < le.u on iiialeiuil 
points. An habitual dinnkaid wlun m dunk h.is 
not testamentai y < ajt.u ity Mutu.d oi lonioint wills 
.ue, geiier.illy spe.ikmg, ill« gal \ testatoi must 
ha\e Icnown and .ipjHovid ol tlie (ontnils ol a 
will, .mil he mu'.t hacc- a^ te d as a Itec’ agi nl and not 
umh r duiess oi undue inllueiue, t)i<uigli undue 
inlhieme <!o«s not compii''e a< Is done' uiulei the 
inllueme ol allatlmunl, fiiendship, ami allcition 
I f thei e ai (' two iiisii umenls exei n{< d a-, wills, ,md 
1 hei e Is no (A idem ( w hh h was <, xec uti d til d , both 
mstumienls will be .idnutOii lo | ,obate, ami il will 
lie U It 1 o 11ll- ( ham el v I >i \ i - ion Io dc< ide i jiu si ii ms 
ot I oust I m lion Whei e a i ot m il. oi .i latei will, is 
1 nrom-asd-nt with .m c ai Imr w ill the lal is u \ok<‘d 
so t.u as it Is im onsislc nt • 

In .uldition to the c‘\ei iitoi eitliei naimsl m the 
will, or accniding lo llu; leiioi ol the will, piobati' 
ma\ l)e gr.intcd lo exetulms hn hji .ipj)Oint((l i)V 
the will, or to exc'utois aibstituteil m llie will on 
(tie dc e<ise ol the exMiUor loi hte, or m i ase tlie 
lattc'i’s olti( (' shonl‘l be <iileinumd owing lo his 
inliiiiging .mv speu.d proMsu'ii oi 'omlilioii 
ini|>o‘'d bv the wall I'lobate ol a will \Mll,not be 
gi .mteil to a comp.m\ oi c m poi .it ion aggi <')oi1e, evi n 
if they are .ij»pointi<l cxi'ciitois I lie (')in|iaiiy oi 
loipor.ilioii wonM lie giaii(<<l. not piobate, but 
lelleis ot .ulmmi di ation In shoi 1, to itdain 
]uobate .a ju'ison must be .m exei u(<ti m some 
sh.ipe or loi in. and if Im is no|, lu' will onl\' i. i < i \ e 
letteis of .idinmisli alion, with oi \Mtliout the will 
iiimexi'i 1, as the i a^e niav be. ami so will .i i oinpaiiv 
AKhoiigli lliere .u(' seveial thing'', wlmli inav l»e 
done hc-loi e <i gi ant cd probab* is made, oi 1< ttc-i s of 
.idimnistr.ition oblaimtl, il is aiw-^s a'b. isable to 
obtain tlie one or tiie otiui .is .soon as possihle, 
c-spet i.illv m < h'* c •I'.e oi an adinmisliatoi, .is«#,;i (.it 
'billu ultn s ]na\ i a- .it a vei v eai st.ige m .i c 
of s<‘iiM .iilnuiusiI .itioii Oil the otlu-i it.iml, .m 
I \ei utoi dc 11 \ fs ins .ml lloi II (In ei 1 iTolil (iie w ill, 
Hiid picb.ifc' Is iikkIv .1 I cn iiioiual* ))i>9 (‘iiiie 
evniem mg his light to .n t as c\e(uloi . but an 
ex ecu Loi i .miiol pM c ( ( > 1 1 ii an m ‘ mu .it l.iw in .in^ 
m,iU('l ( olii c 1 iiiiig 1 ' e ( ',1 ate of I he dei I .e- ( (T wil h- 
oiil |>i odm mg Hit pi t .Ifi fe, u Im li IS Ih' soh-rvidem e 
of his 1 It 11 W hei (_ an exei iiloi Dili mb to m I wil li¬ 
on I the .mi '' a sole 1 lot, la- nia\ m.ilce .ij.pln .ition 
.Is to wji.il Is’lie-( s-.,n . .it a 'li'-InO i(gisti\, oi at 
bomei'.et House, hut lu g'lKi.if jie will tim! tli.it 
jieison.il Intel \ 1 nil. .n ,i gnat de..t ol liouble .md 
a gi( at wa -le ot In " 

('ll.lilts (Yptol>at ' of two kinds : m conimoTi 
foi m Ol 111 ''oh lull loi ni 'yi( Itu mer is ust d foi all 
ordm.iiv .nvl iimli-.puted ^{-..s, the execuloi pre- 
s(.iilmg tlie will at llu. pioper legistry, togc llier willi 
.'11 attif^^ic iL th.it tlie same is the li lie and last will of 
I h<' dc' ea-'C'd I lie i xc^.ut#i must take two sep.u ate 
o.ilhs 'or* ,itti[Illations, (D tlial lie will dulf 
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administer tlie estate, winch is known as the oath 
of olfirc ; (2) thi^oath for inland revenue. The 
former states the date at which the testator died : 
if the e^ccf iitor (annot name this accurately, he must 
sali->fy the r'-gistra:: why he cannot; and an 
executor may also have tc f^ivc proof of Ins identity 
Apj)hcation cannot be matle except t>y leave until 
seven 'Jays after the te^tAtor’s death, ?^nd if no 
application is mado‘^ during the three years next 
after the testator’s death, the registrar w'dl have to 
be satisfied to the reason of the delay 'Hie latter 
oath sets out the nature and value of the estate for 
the purposes of tlie assessmemt of estate duty. 
Wheip the attestation of the will is faulty, an 
affiflavit IS required from one or both of the attesting 
witnesses, and if it apjieais from the affidavits of 
both witnesses that (oinpliaticc has not been made 
with till' re<]uir(,‘nients of llie Wills Act. probate 
will be refused If .i will h.is been lo*,!. it will be 
nec-ess.iry to piove that there was a will jirojicrly 
exet tiled iii existenw! sinct' the testatoi’s death, 
and tiiat tlu* » opy prodined is a tine one. befoic 
probate will be granted Wliere there is only a 
draft will j'rotluted, piobate n* common form will 
not be gianted unless the iiext-of-kin consent 
Piobate ill solomn form is the method a<lopted 
when thfie aie likely to be any ditficultics or 
disputes over tlu; will All parties interested 
are cited ir* appear in couit, the will is produced, 
witt.esses give evilciKe, and all the tac ts as to 
the making of the will arc inquired into Piobatc 
in solemn form usually oceurs iii two cases: 
(1) Where the e^xecutoi himself suspects the validity 
of the will ; (2) wlieie the will is genuinely disputed 
by those mteiestcsl in fcjin^er wills, oi by the next- 
of'kin who would lienofit by anintestac y I’rob.itc 
in common form can l>e rcv’ok('d, aiul any i)Cison 
advcr.y'ly inteiested may cause the jn'Tsoii who 
obtained it to ])iove the will m s(^!einn foim 
Probate in soh am fotm. on the other hand, is 
inevocablc with certain exce[)tions Conscijuf'iitly 
wlieivnn executor lias any substiintial doubt .is to 
the validity of a will he should piove it in solemn 
form^ for a material witness now' available may be 
dead later on, and an executor may himself in some 
cases be liable lot lega* u s wioiigly ]).iid away The 
executor jnojiounds the- will, aiul must call one 
altesluig witness, if alive, ami, if veiiuiieij, the other 
also, even if he pioves iioslile 

The pi oce<‘dings .n<- usu.ilb- jiieceded by a 
cavci>t enteicd liy .any peison desiiing to oppose 
probate Jlte objei t ot a caveat* is to lakci^caic tha. 
no j>robate shall bo gianted until {hi' peison eiitc'r- 
ing the caveat (called the caveatoi) sh.Jil liavc h.ad 
notice'-. A <ave.it may be entered m a district 
registry, or lu the piiiuipal. It leinams lu lotce 
Joi six .months alLei tlic cl.ite of entiv, and is renew¬ 
able. When it is entcud, all iircx ce<hiigs for a grant 
are stayed until it either o\-|ines, or is^ witluhawn, 
or IS warned. liefoie issuing pu.balc, the caveat 
book IS searched, and if a c,ive.it h discovered the 
grant is stopped, and the apjilu ant foi piobate takes 
out a w'arnmg, wlmh is a notice given by the 
registrar, cithei' ju-rsonalh ir by post, to tlic 
Ciivcatoi w.irmng him within sevc'ii d.iys after 
Set vn.e of the wai uing to entc r . n appc'.lranc e in the 
umcip.i! registiy to ll,' caveat, and to .set forth 
ns mtc'iest. If no ap.ioarance is entered within 
seven days, the grant is allowed to issue, in spite of 
the caveat, on pioper aliidavits of the service of the 
warning and of noii-aiq ear.incc being filed. The 
Wrning must st.ite the interest of the oerson 


issuing it. If the caveator enters an appearance, the 
person warning can take out a writ of summons, and. 
the action proceeds in the ordinal^ way. If the 
caveator does not wish to proceed further, the {j^ty 
warning takes out a summons for discontinuance. 

The parties to a probate action may be either 
those interested under the w-ill, eg., executors or 
legatees, or those interested m the estate*. eijAcr as 
next-of-kin, or as creditors Kvcryonjj having an 
inteiest must be either made a party, or be cited 
to attend the proceedings One pci son or more may 
be authorised to leprosent the others, where several 
persons liave the same interest. Next-of-km may 
cause the executoi.s to prove the will in solemn form, 
and any person interested may intervene by leave. 
As a g<neral rule, creditors need not be cited to 
a{)j)eai, and they may not oppose the wilt, unless 
they have obtained letters of administration 
Infant.s sue by their next fi lends, and must have 
guardians. 

Besides ]>robate actions, there arc two olHer 
forms ot action usual m the Probate Division: (1} 
Inteiest suits, which are now included in the term 
*' {irobatc actioBS," are suits wheic the leg.i! interest 
of a person in the estate of the deceased is denied. An 
interest cause may be instituted either as an original 
suit, where the right to administration of .an 
int<;state'.s estate is disputed, or it may ansc as a 
eollatei.al issue in a testamentary cause, when it 
may be tiled separately from the mam issues, eg , 
where a caveator is warne<l, and entcis an appear- 
ant e setting foitli his interest, the peison applying 
for the gr.uit may begin his action by summons, 
and deliver his statement of claim denying the 
interest ol the defendant, or tlu- quc.stiou may be 
dc'culcd as a collate tal issue m another action, 
(hiestions of pedigree or legitim.acy may arise iii 
these suits, or qiieslions of relative fitness, eg, 
wheie there arc male aiu'i female with eijual interests, 
or where there is a majoiity <jf interests as ojiposed 
to a nunoiity (2) Suit.', lorI'cvoking ]>iob<ite, when 
It has been granted m comm<in foim, or lor revoking 
letters of administration Jho ouginal giant is 
calle<l m by citation, and an action institutc<l for 
proof m solemn form, or for judginmt as to a 
parly’s intciest 

Poimerly it was not dilfiiult loi objections to be 
raisc'd’without th<‘ objector incurring the iisk of 
having to ]>lw the costs of the action if he weie 
unsac< i.ssful Nou tlie case is (lilf<icnt, and uriles.s 
the objct (ol makes out a strong case for mfiuiry 
into the whole circumstances, he will be m the same 
position as any otli< i tiiisin < I'ssful parlv in an 
action, and will be ui(i<'icd to ]iay tlie co-its of the 
a<'tion iiKiuu'd by icason of lus interference. 
Whole a person, wishing ti have the < luiiinstanccs 
under Vim h the will was executed imiuired into, 
oj)poscs the will, nn'l gives notice to the plaiutirt 
that he only intends to li.ive the witnesses produced 
in supjiort of the' -.wiU cross-examined, he may be 
released fiom the liability to pay any costs but his 
bwn, unless he alleges fraud or. the procccding.s are 
vexatious, but it lias now been made clear that 
even the notice will not protect him unless there 
was reasonable ground for opposiai’ the will. In a 
recent case where the fury found that the testator 
•va.s not of sound inmd memory' and undei standing, 
and did no*' know and approve of the contents of 
two bodit ils, which the exe-iulor jiropoundecl, the 
President saul tha? the 6chef was loo pre^yalcnt 
that htigafits'in his court werc'.siire in any event to 
obtain ther costs ouNof the estate, but the general 
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rule was clear that costs followed the event, though 
there were two cl^)arturos from that i ule, as noticed 
^bovc. (See HxKcmoR, pRonvrK Court, Will) 
PROBATE COURT (since 1873 a ])ait of the 
Probate, Divorce, and Admiralty OisTsion of the 
High Court) —Jurisdiction with regard to probate 
and tt^ a<(ininistiation of the personal estate of 
deccas^persons was exercised in this countiy fiom 
tile twelfth iB'ntury onwards bv the cMlesiastual 
courts, and the secular couits did not disjnito the 
power of the Church couits to compel the executor 
to cairy out a testator’s dircctioru?, oi Ihcir right to 
administer the esttilcs of intestates. In the pio- 
Vinces of Canterbury and York such business vmis 
transacted in the pierogatne courts, and the 
bishops had also lun^diclion in their dioceses In 
1857 the Court of Piobatc- was (reated, and the 
tcstamentaiy )uns<h<.Uon of the' e^ 4 leslaslK':d « oui ts 
was transferred to it. 

Il^’Scct;ofl 4 of the Couit of Probate Act, 1857 - 

"The vcduntaiy and contentions juiisdHtion 
and authority m relation to the gianting oi 
revoking probate of wills and letlois ot adiniins- 
tialion of the elfe< ts of de(<Mse<l peisons now 
vested 111 , or wdih Ii < an be <-xcu ised bv. any 
coiiit oi peison m Ivngiand, togellui with lull 
authority to licar and <le{erniine all <jucslions 
lolating to matt<Ms and i.ausc‘s le^laimnlai v, 
* shall belong to and be vesttMi in Hci Maiesty, 
and shall, except as heri inaftei i'' inentioned, l»e 
••xercised in a couit to be c.dled the ('omt of 
Prolate " 

The exception allude.^ to refeis to suits for lega* u s 
and distiibution of lesidues, whudi would now 1 r‘ 
dealt with in Chancoiy. Ihis couit existed until 
1875, when the ludualuic Act, 1873, came int<i 
foice, ami the I'robate Court as such was abolislie*!, 
and it became ['ait of the Suprime Couit, whuh i". 
divided into the Omrt of Apjxal and the High 
Com t liie High Couit*w'ds ihvided into live*, now 
thiee, divT'^ions, of vvhu.u the Probate, l)ivoii<‘, and 
Adiimallv formed oiu' The judges of this division 
were to be two in mimbei, but causes vveie to be 
Iv'ard beloicT one judge alone All (auscs and 
iiM.tteis pending in the Couit of Piobatc, and all 
causes and mattc'is which wouM have been within 
the exHiisive cogms.une cd the* Couit of Probate, 
vv( le .is-)igne<l to tlu' Piob.ite, i)ivo!Le, .lud 
Adnuialty Division Py Se«tion 54 ol the .\(.t of 
1857, as amended by Sc* lion 10 of an A< t of 1858, 
county < onrts aic given jiii isdictiou m matleis 
lelating to jrrobate and adimnistiation, when the 
(h < eas< d had at the 1 ime ol Ins cle<ilh a IixmI pla^ e 
of abode wilhm the ccmnlv (onit districl, vvhei<‘ 
the gloss pf'isomd estate i^ under the value of ^200 
and the leal estate does not amount tft the value of 
;^300 or ujiwaids There is a light of apjx.d lioin 
the county comt to the I’robate Divtsion 'itlmg as 
a divisional court, i e , with tlie ^ .vo judges 1 lu' 
ordinary api'eal from a singh judge ifi tlic l’io!.,io 
Divisu.m lies to the Cwuit ot Apjrea], and tin m . lo 
thejlousc of Lt^'ds, sitting^in its judKial cap.' 'ty' 
The judge of the Couit of Piobat(‘ is the jaesib-nt 
of the divisicin, and is an eyofficio im mbci i>! the 
Court of Apjical. 

The jurisdiction of the court is twofold : (!) Con¬ 
tentious matteis; (2) nou-( ontentious* Pio^atc 
actions, i e., actions tiftvmg icferenco to wills ami 
h'ltei of administration. Nnclud? (a) tjie action for 
propounding a will iit solemn foim (see I^rudati,) , 
(6) the interest action, where tlTc plaintil^< laims the 


grant of letters of administration as one of the qext- 
of-km or cicditor of a decea-sod person, (c) the 
rcvoiation a< tion, for revoking juobate oi lotteis 
of adinmistiation. 'Ihc non-contentious bu'-iness 
includes that of oblaimng pi(d.*.»te ambadinmistia- 
ti'in wheic Ihoic is no dispu'.v as to the right t’leieto, 
im.luding the passing of piob.ites and .ulministia- 
tions m cciilentious cases when the a<tH>n dis¬ 
posed of, a^id also that of ktdging cas'.its .igainsl 
the giant of probate oi adimnisti ate n 1 his is 
kmuvn as “common form business” lluie are 
thie(‘ registiars of the eourl, and di'-tiu 1 legistiai 
foi eai h disliL t legi-'liy m Hngland ami Wales 
3 he district registrai has |H>\ver (1) to gi.mt pnj>.ite 
or letteis of admimsttalion m comnum fonn, il it 
a]r|)ears on alhdavit that the lesbtbii oi iiiU‘'tale 
h.id a fixed jdace ol abode within tlie distil* f , but 
he may not giant piob.ite or a«lininisti .iliou vvIu-k* 
tlieie Is lontc-nlion until sm li c.uibnlion is dis- 
j)osed <if bv dnie*’ oi otherwis*-, oi wllcie it appe.iis 
to him tliat j):obate oi .ulimnistialion ought not to 
bo gi antc'd m * oi.imon l(')i m 1 he pii isdu tion ol l he 
juimijal K'gf'liv includes the titv ol I oiuloii, 
Middlesex, Sniicy. ib-ittordslme. ami j).uts of 
I'^scx amt Kent It is not obhgatoiv, howevei, to 
appiv' ti>i piohate, c-tc , to dislial legistiies oi 
county couit, but llu' applualmn nu^ m eveiy 
lasi' be made- tlnough the juimijt.il ugistiv .il tin* 
option ot*lhe appluant 'Ihc- lollowmT; .ne the 
disti K t legistiies lor piobate- - • 
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Diblrn 1 

Ibingoi 

t\u mu von .uid,\ngli m-\ 

Jhimmgliam 

, W.u wi< ksime 

Bl.indfoi d 

1 )oi '.etshiie, 

l^odinm 

( ol nwall 

Ullslol 

Ui istul and 1 kith 

Pury St lidmuml's 

Sullollc, \t’isf • 

('aiitci bill \ 

K- 111 (l-,asl) .iml Canli ibuiy. 

Caili^le 

Cumin rlaml ..a-l Wisiimac- 

C<u mai then 

l.iml 

C.ii m.ii till n, (.anligan, J4m* 

Clu-stei 

In olu‘, w i( Il (1)'- 1 'i-am-i les 
ot Ivast ami \\’< si (nAvei 
(till hiding the low n of 
Swansea) 

('hc'sit I 

Clm lu'sli 1 

Siisse-\, West 

I>( iby 

1 )ei bvshll e. 

Dmham 

1 >ui liain 

I'.xctei 

Devonslme • 

G’i<*u< ester . , 

' Glom t stcishiii; (except 

11( reft^i d 

P>ristid) 

Heiefoi dsluic, Itft'luoi, and 

Ipswi' h 

Pi (i.kiioi k • 

Siili')!k (ICa-l) and Iv^scx 

l,ama-.t(r ^ 

(North) ^ 

' .am as)in e, ex< ej't S.ilford, 

- 

•West Dei 1a 1 lumli cIs, and 
.Mam hc-'b i 

1,( h ( st( r 

1 j ic( sli, I ami Kullaml 

Lewis ^ 

Sussex. Iva-'t. 

I.ichlield 

S '.1 tt<n d'-.lin e 

Lim oln 

i.ifn oil! -hue 

LivcrpO'd 

W'est 1 iby Hundri.'d 

Llandall * 

* wl.uiioigan and Monmoulli-* 

Miiuhcsbr 

shit» 

Miincl^stor, Sallord Ilundied. 

Ncwi <ist I'.-on-'l yne 

Noi Ihumberiand 

lhani^)ton 

Soi thamplon (South) an*! 

Norwul/ 

•Peflford. 

Norfolk. 
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District. 
Nottinghamshire. 

Oxford. Berkshire, and 
liuckingham. 

Nortliampton (North), Hunt- 
■ingdon, and Cambridge. 
Idint, Denbigh, and Mciionelh. 
Wiltshire 

^hropshiic and NVmtgomery. 
Somerset, West 
Yorkshire, West l^iding 
SoiiK^rset (Dasf), except Batli 
C C distiK t- 
Hampshirc 
Worcestershire 

Yorkshire, Ninth anil least 
Hiding (iiuluding Yin k) 

The ))topertv over wliuh the court exercises 
jiiiisdictiori 1 ^ : (a) Hersunalty situate iii hngland, 
or 111 transit to tins country at the time of death , 
thus letters ol administriition \mII not issue if the 
dc'ceased lift no projxuly vitiuitc within the juris- 
dntiDii nl till' (onit, and a giant of probate ur 
adminisiI.itioii has no direi I opiration abioad, 
Ihongli ill! I'jigksh administrator or c-xeintor may 
sue in icnglaud foi foreign assets, and the legislature 
has made piovisum for the lei.ogmtion ol <in Knghsh 
grant in Scotl.md (/>) Heal propertv, ‘situate in 
Icpglaiul It ma^^'bc note<l that since 181)7 the court 
Ins jni is<lu.lion to eiant jiioli.ite of a will whu h 
lefers only to lealty, e\en though the testator has 
left no ix'isoiial estate (t) (.‘eitain properly is 
exempt by statute, so that ng probate or adminis¬ 
tration Is nnessarv, f , Navy nioiu'y, or elteits of 
seamen, not exi i eding /lOtt . soldiers’ jiensiori or 
pay, not ex* ceding ;(50 , deposits in savings bank, 
or bl\ai es in an indnsti lal sin lety, not exi ceding /5U 
As to ]nnsdution ovei peisons where the clei eased 
hail not his dc-ui il {<] v ) in Hnglauil, even lliough 
he left piopcrly situ.de iii Hngland, the h'nglish 
coiiPt IS not the one to grant piobate in the first 
instance, but the i ourt of the ilomi' il I he English 
coult, however, will generally folhns’ Ihi' ilei ision of 
tile latter , but the foreign adniimsfiatoi will h.avc 
to obtain an aiuillarv gi.iiil heie in order lo obt.un 
possession of the <issets, though the haiglish court 
will nsuallv adopt the leju i sen tat ivc' seUa li <I 1)V the 
foreign com t 'I he I’l obale Com t docs not, ol i oui se, 
interpret or construe- (he ineanmg of wills, winch 
business is assigned to the Chaniuy l>i\’ision (See 
Huon\ii'. ) ^ 

rUOUATi; DlVOHCi:, and AD.>nRAMY 
DIVISION/- -(Si-s lin.ji Coi'Ki ) ' 

l*KDDATION in MUST DFMINDKUS. - Uie 

administialion ol the iiiminai law li.is undergone 
'’■gieat allciatioris during the last sixty \e.irs, ami 
noth'lllg li.is been moie sliemioiistv attempted than 
tlie 1 e. laniation of \outhliJl offenders lt''was felt 
that tlie mixing with habitual ctinniuiis was likely 
to ba\e a serious efleit u])on a young jieison who 
had but one fault laid to Ins iliai|il,’c, «incl in 1887 
<o'. A> t was passed under" the above title, the 
jmrposc oVXvlaCii is thus set out in its first section - • 
'■ In anv case in which a jierson is convictiii 
* of l.oionv or false preteni e'i, or any other offence 
jumishable wath i jt more than two )eais’ 
impiisonmcnt befod, anv court, and no previous 
convntiou is jiioved iigainst him, if it a|i{)eais 
to the comt before whom he is so convi- ted that, 
rcgaid being had tiP thu yaith, cliaiaitcr, and 
antecedonts of the olfendc-r, to th'e trivial 
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nature of the offence, and to any extenuating 
circumstances under winch the/aftence was com¬ 
mitted, it IS expedient that the offender be* 
released on probation of good conduct, thc^court 
mav, instead of sentencing him at once lo any 
jmnishmeiit, direct that he be released on his 
entering into recognisance, with 4 >r ^ithout 
suieties, and during such period as t^e court 
may rlireit, to appear and rcc.c ve judgment 
when called upon, and in the meantime lo keep 
the peace and be of good behaviour. The court 
mav, if il thinks fit, direct that the offender shall 
|)ay llu- (,osts of the juosei ution, or some portion 
of the same, within such period and by such 
iiislalmenfs as mav be directed " 

By this Act an offender, who falls within the class 
t(i be cUalt with, is thus placed, as it were, uprm his 
honour, and il tboie is nothing against him in the 
future, lie heais no moiec>f tin* i barge. 'I'lie A<'t 
has worked most siu i cssfullv, and perhaps ^>t is 
not an cxaggiaatinn to say. in the vvoids of an 
.^^^en^a^ judge, tli.it it is “ lh<- finest law u]>on anv 
st.iinfe hook ” 

Other Acts liave been jLissed providing rules as 
to the i>rol>ation of offenders, not.ably the Tro- 
batioii of Offeiulcrs ,\t I, 1907, as amended by the 
Ciiininal Justice Administration -\<l, 1914 Tlu-u 
joint aim is the reform i.ither lltan the punishment 
of tlie ofteuder 

niOFKKDS. - 1 lie ai tii<d sum of money vvhiclD 
IS leahsed I'V .i sale <<r olhei liiiiisa' tion after all the 
expenses loniuMtrd with the same have been 
d'-du( t( d 

PUOMvSS ('OST ACf'DBNTS. A s>stcm of 
costing (see C'osr Accounts . CcjsriNo) used in 
businc-.ses in wlucii theie arc a nninbei of proi esses 
and it IS desired to know tlio c ost of vvoi king e.ich 
j>ro( ess, f g , Oieinic d^iiulustiies 

PUDMJUATION. I he pel mission giantcd by 
one p'lson to anotlier, allowing the latter to sign 
or act for the ollui llie (usli>m is to sign ‘'p»r 
jiro." or “ ji ]) ” A ]>r<H malion fee is a i.oiuinission 
jiaid for eil<'( 1 ing a lo.Tn 

PUDDlK’lvU.- A prison wlu) glows COITimeIcl.il 
columoililu's, as an agriculturist, or ofie who makes 
them, as a mamifactuu'i I'lie teim is use<! in 
conti^asl with middlemen <uid consumers 

PRDDI (TS, (’DMIMKIU IAB. -d'liesc ai e tieated 
of iiedet sepal.IU'headings 

PROMT AM) I.OSS ACOOrNT. -(Sec Accouni, 

rUoriT \NI) I OSs ) 

PROMT AND LOH^ APPROPRIATION AP- 

(OINT. -This Is .111 account used in the boolc- 
lo'c'ping of joint slock ('otnj'i.unes It is re.illy an 
extr.i j'loht and loss account, ccmtaimng on tlie 
cicjp side the b.d.incc of profit left from the 
jirevious year, and also the net profit brought for¬ 
ward from the profit and loss account for tlie 
current year’ Out of these total profits, certain 
sums may be set' aside for reserve funds, directors' 
fees, etc , .iiid then the balance remaining shows 
the sum available for distribution .as dividend 

‘ rUOMT AVAlf,ABf,H FOR rflVll)ENI).--Thc 

fundamental basis of ajiplying profits, purporting 
to be earned for lluv jnirposc c-f distribution as 
dividend, is.not founded entirely upon the pnn- 
“ ciplc-s of the theoietxal economist; other and 
‘wider ' oilsuh'rations are necessary before it is 
' possible to ariivc at an a^iunnt which may bo said 
to rejiresynt the sum vvhuli is^available for cr.vidend 
juirposcs Broadly speaking, the question resolves 
Itself inlo-one of priidence and foresight on the part 
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of the directors, who arc lesporiMble for the account- 
of a company, ai.d wlio will pro|K)und the l)asis of 
^ividejid jiayments on the one hand, aiul uKo for 
the shareholders, wlio will « uiiMdei and dc-cide upon 
those propositions, al\va\s haciiig le^aid to the fa< t 
that, although thp statutes do nut ^))ell('Kally pio- 
hibit tl»%paynnint of dividetuK out ol (apital, Uutc 
exists an abundance ol < asc-law whu h be .ii on t lie 
subject; till? notwithstanding, it is al)undantly 
clear that a comj>any would be within its lights to 
declare an<l pay a dicidend on juolits wIik h bv no 
Stietch of un.ignuition cod 1<1 be legarded as lu t 
profit, wbeie its <uli(l«‘s do not j>io\ide foi the 
leplaceineiil of losses on lixed .issc-ls out (sf teceiiiK* 
If the aiticles arc silent, Iheie is nothing wliatecei 
to prevent a boai d ol oirectoi s, w it )i the « onuii u id e 
of its shaieholdcts, fium pa}ing .i divniend out ol 
pnd'ils, fioin wliu h no sum has bt'c-n taken to set 
oil a loss sustained tluough tlic wxistage ol any of 
Its ITxcd assets, but the inijioit.uit point to lx: 
observed is as to whether it is sound polu y to do so 
'Ihe following is an opinion of Ltud Justui* 
Ikicklcy fimn his woik on the Companies A( ts 
Incidentally his loidship sa) s : “ 1 lie piofils ol an 

undertaking aie mil. sucii sum «is ni.iy lemam altei 
the pti)ment of every debt, but aie tlu- e.x< ess ot 
, icvenuu icceipts ovei expenses piopei 1_\ ihaigealde 
to rc’venue aiiount As to wli.it (-\[K'nses ar<; pio- 
j)ei Iv ( haigeable to ( ajiital, and w lint to rev enu*-, it 
IS msessaiilv inijios .ible to lay dowm any gcnei.il 
ruW lit man)’ eases, it may be for the shaieholdeis 
to dcti'inuue tills loi themseKc^. piovided the 
det(‘) nunatioii l)e honest and witlun legal limits" 
'fills opinion, fiom tffe higlicsl and nu-.t aulhou- 
tative souite <is to the jinnnj'ies and piactne of 
a{)pl}ing piofils, is piobablv tlie most Ihoiotigli, 
)et coiuise, exjxisilioii cif the (lue position il is 
possible to < ite 

I'rom the jxunt of view of the statutes, no dnat 
j)iohibilion cMsIs, it is«')nly possible to s.i)- that 
a pavmeni of dividend >ut of a fund otliei than 
that of proiits amounts to a payment out of cajiilal, 
whu h IS, m ellci. t, anotlus wav <'f lediu ing < .ijutal, 
vliuh llie ( ompaiiies .\its e\j>ies-'ly tUdine a', a 
at ti ol the slatiit'-s 'flu- only actual ic-ference 
t> paynii nl ol dividend m rc-l.itioii to capital is 
loiind 111 I 91 I'l lh<- Conii'anies (Coiisulidaiion) 
Act, 1908, wlicre companies aic allowcsl, under 
tcrtain i.ondilioiis, lo p.i) inhrt^l out ol capital not 
exi ceding 4 ]H'i tent pet annum, " and may chaige 
the same to c apit<it j)ai t ol 1 he cost ol < onsli m - 
tion of the vvoik or buildiifg, oi the jiiovisiun ol 
pkuit " Inter aha, a sub set lion stales that oU< li 
jiayiiK.-nt sh.dl n'>l have lli».- client ol ledu'ing ttie 
shat e (iij.ital upon w hieh si» h mli i < st is | slid, li oiii 
v\liM li It IS aj)paient the legislature luuUl ' leatiy in 
Its mind that a jiav me nt lo sliai eholdeis riot in Hie 
h «i m oi act ual ami legit un.ite pi olit i c-allv i- onstil uIid, 
<i tclundment ol <apilal , 

In j)i <u. tic ally evei y com[)cin\ 's .u In l<^s rii assoi la 
tKjfi will be found some < iaiise siinilai lo, c»r, in m>. 
t asc‘, .cnalogoiis tci th.il .i^nar.ng in ial'l< A 
Clause 97'simply ic-a<ls as f(jllov\s; •'> 
dividt'nd shall be p^ud otherwise than out o) prol't 
'Jh eie aic veiy few excciction^ wiic e a company's 
regulations omit soim su< h jiiovision, so tliat in 
the presence of ade<iu<ilc data, fuinislvd by a 
projier system of accti^ints, wliieli will, at the 
proper ynie, exhibit the line financial st<itus of 
the concern, the vvhcJc question soli:^ resolves 
itself into one of discretion iij^og those rc-^jionsible 
for advising the gencial l^ody ot inembeis to the 


actual natute of the piofits availatdo It should be 
satisfactorily shown that suitable* juovision has 
bec'u inaile to cover, out of levemio, <iiiy wastage 
of any assets, but this is, Tiun cn the c‘ss, a pro- 
rauti<)n fouiuled more Uj>or. the gi omuls of [<olicy 
tliaii of actual lequitemeids as defined b\ the law, 
foi it will almost umtcisallv found lhaf tlu* 
wctrd ■' piolit," as appe.uing tn pou tuallv all sets 
of ai teles, is (piitc* without .inv pieii-.o defimtion, 
and Is capable of some c oiistdei al'le l<itiliuh‘. 
unismuc h as ioss<-s imnited in.iv be sustaiiu'd 
()Ut of c'lther i.ij'ilal oi icwenm* I liiis. m the 
t.imous I ase <'l Lcr v Wuihatil .ls/'/j<i//c 4 u , 
('A 1889, 11 Ch |) 1. It was do id.-d Hiai the 

« oiiipanv v\as within its i ighis in ) m \ mg a divide ml 
willioul having icgaid to the la^ L that itiiam of 
its jirop(il\ w.us ol a natui.d wasling natiio', and 
that It ai Iu.illv deliv ed its u;veiiiie fi om pi opci tms 
vvlmh, m the piocess of woikiug, wne bring 
gradually exhausted U must be noted, Imwevei 
and this IS the most impoit.int j)oint llic i om 
P-tny’s legukitions 'ontaimsl no piovisi-'ii what 
evei to the etks I tli.il -au li lossrs, i epie-.eiit mg 
wastage', should be; found out of i<-venuesl 

In .lnnn<aiiu Soda ( a v ( Ini.idu thim . 1918. 

1 (h it was iu Id tlial U is not lus essai )l e 

ilhgal lo pa) dividemls willioiit liisl making good 
(Mslmg (h^uieiuies of t.ijutal, and is not 

essential to write oil a (h bit lo juolit and lofs 
.iceounl occasioned bv loss* s m pic'vions )r,iis 
befou; declaring a dividend out ol iiuoiil piohts 

Sc>me companies’ .ulules go to l^e extent ol 
expressly icquning losses lepiescnted l.y sliimkage 
in value ol vissels, whetliei !))' vvc'<ii .lud trai. 
ellUixion ol time, or a inituial pio<c'ss <>! dc*)>i(sia- 
tion, such as exhausting the lesouni's of a mum oi 
colliei), to lie made goo<! out of leveune .nc.(»*int. 
But even in the absc-m ( ol .iii)' siuli provision, the 
im-ic' icqimi'iuenL <]Uoti‘d above ‘.om Jiible A 
would pievc'iit any piopeily mfoiim-d boaid of 
dnectois fiom i4a< mg a loo bi oad lonstim lion^ai 
tlx* ileiinition of the wonl ” |Holits" 

Anollui and, peih.ijis, ,i moie )ai iea<limg divi¬ 
sion in the Loiiits niav be (.ited, \i/ , I trnrr v 
(jfni'tal and ( oninwri lai inveshuent Itust, 18^)4, 

2 C'h 239. m whuh it was sought l<j lesliaiii the 
coinji.uiy fioni (kckiiing <i dividend, l>t(.iuse loss 
of capital had Ik-c-m susi.niied tluough shnnkage in 
V allies ol c ei lam mv c-st me nis m.nle by tiie c oinpaay ; 
some, imleed, liad juoved vvoithles'. , ii<'\ n t lx'l«iis, 
tli'e )icld fiom ',oiqc of the invesdm^Hs was more 
th.m Ml Ilk lent to cov'ei tli<‘ c ui i cut expciu.es of Ifie 
comcin, Ic'avmg a .slup!u'^ whn I enabled tlie 
dliC'ftois to deciaie .i divkhnd It wa-f iijniehi 
Ill tlu Cmiit of Ajipral thit tlx loinpaii)' was 
m;t .U ting beyond Its pi>wei s b' i doing, int 
law exis*(d to [i<v<'\t it Jonn < mpio)'mg its 
lesmncts f'X flic puipo-»- of ina»iiig sin h iiivcst- 
nxiifs, vvlmh, ,it tl.e s.ime timr, leipnirit that the 
v.ilue ol thr ' .(.ital so 'mplo)('l h.aild 'nt inuiii- 

*taim'<i , <.imt flu A, inoi eca ( i , 1 lu.- < oinjian v s regula 

turns I (iiitlim-tl no sm li piohiluiion J hi-) decisioii 
IS e’.c'ii iiio!'- -,w((j)ing trfum tlie <^se ot Lee v 
tWuihalcl <piote<l ,ibo\e, mastniuli as m this ca-ie 
tlie piimip.d t)hjM I i tlu (omein was one of 
llivistmeill, if not solelv so • 

Il w.il be le.ulliy umleistijul tliat neither the 
sfaliiles noi du. ta kud dcjwn m the dilfeicnl judicial 
(y-< isioiis i^m tlefme pieciscly what shall and what 
shall m;t DC icgard' d a::» an^expense out of, or a 
los> agaprxt,* (ajjital .urount A multitude of 
l^actois ent^i into tlio considciations of tl#e varying 



PRO] 


iPRO 


BUSINESS MAN’S ENCYCLOPAEDIA 


classes and conditions oi companies carrying on ordinary shareholders which take precedence over 

the trade, indlistry, and finance of the nation. any deferred ordmaty or founders’ shares, and any 

On the face of it. the legal opinions cited appear limitations to be applied in their case also. * • 

to give a vdiy great amount of scope to those who It has been previously pointed out that the 
have to ptopouncl scherfies of profit sharing Legis- board will have to act to a large extent entirely 

lalivg and legal authorities have, perhaps, so far upon its own initiative in applying its considera- 

wisely left dilforen^ ec^mpanies to their c wn devices tions to these difficult problems; fne<Mmary 

in this all important and thflicult <picstion, always element to be observed, however, i^.thc financial 
liaving legard to the fact that the bounds of the stability of the concern in question: the extent 

blender requirements ami the (ompaiiy’s own to which it is necessary to conserve its resources 

regiilaUoiis not to be contravened. and the probable elfect of certain contingencies, 

'I'he position.of directois in a case' of an improper which it is impossible to gauge adequately, though 
decfaralion of divulencl, infringing the jmm iples the imminence of which can be definitely foreseen, 

dealt with above, is iinjioitaiit. if it could lie PROFITS.— 1 he capitaUst*employer, the “cap- 
shown 1h.it til doing bo they had as an ob)eit the tarn of industry.'' is the orgapiscr of the productive 

applet latioii ol the market piKe ol the shares, it IS forces in their war on want He buys out the 

highly )>iob.ibl<' liiat they woubl be oim: personally woiker by advancing lus wages and the landlord 

liaiile f-r the rcimbuisement ol dividends so ot the c apitalist-investor by paying rent and 

dc' larcs] .iiitl [laid. Sm li an action, so far as the interest He bears the risk that thcA’alue o^f the 

comisiiiy IS tonceri)e<l, is ultra vuei, w'hilst llif jirodm I may not reach the amount of the advances 

aciioii c.f the directois would be iegaide<! as a lu- !uis made or the obligations he has incurrc'd ; 

misdemiMiiour, always assn^,niiig tliat it can be but he does much more than oigamsc, and super- 

shown Uu;v had aoted with tlic intention of deluding vise, and staml risks He is a merchant, too; 

a.icl arc, therefoie, guillv ol Iraudulcnl intentions fiom the purchase of the raw material to the ciis- 
ifi the >ase Yoieiri v The Afruan /’teg C‘o . toveuy of a market for the fimslicd article he is 

1901. 1 Ch .S58, where ])a\ ment had been made eiigagvd in a strenuous conflict with hi’^ fellow 

to shan‘l,\oIders of .i dividend iinjirojicrd^ declaied, capitalists And on his success in the competition, 
It was held th.at^as those shaieliolcleis weic aware; on his ability to dispose of the goods produced. 

(U the lull I 111 nmsl.inces umlcr whu h the dividend depends Ihc steady piogress of the industry and the, 

had been de< lai r<l. ihe dues tors, wdio had been sued i c;iilai work of the wage-earner , and his success 

for the aiuounl of the improper p.iyni'-nl, had the il< pmuls on lu^ skill in keeping clown cost by 

right to mdtumiufu ation fiuiu those sliaidmldctrs, 'iibslituting in'iie elfuieiit for less efficient factois, 

but not fiom such as w’eie unacquainted with the and on hw ]M)wer of attiactjng customers by an 

facts impiovcmeUt in quality or by a lowering of puce 

When confionted with the task ot c onsidtvring The qualities needcil for a capable employer arc 
the question of j'ayment o( divulemls, (he dll c( tors < h-arly <if a high order, and should command 

must, broadlv speaking, keep (he lotlowing con- adequate remuneration Hut it is probable that 

sideiations. I'ijii ly beloie them , the most iiiqiortant the emjiloyer must take as great part of his 

point to bo olisLived is that the aitules of assoc la- leimmetaiion the delight m playing the game, m 

tio^i must, m all cases, be the; j^rim ipal deciding running the risk, and che community gets its 

factor cmi>loymg done more che.iply than any other scr- 

/.l) A thoiough uwiew of all the fixed assets of vice The remuneration obviously comes out of the 
the company shoubl be undeitakcn with a view of difference between the advances made and the 

ascertaining wliother adequalc provision has been pines cjldamed I'lns difference constitutes the 

made ior any sluinkage in values In this connec- gioss profits, but the gross profits arc not alone 

tion the Opinion of the company's ainlilors will, ilie ’eward of his time and trouble in directing the 

doubtless, liavo been expiessod, and. .bn Uieimore. business, are not alone his wages of superintend- 

it must 1)0 leincmbeied they will lake what pie- eiice Ihose, indeed, may be zero, Ot even, if he 

cauti'Mi-- the V m.iy deem lu« cssarv t‘' a-vcei bun that has eniliarked Ins own capital, negative : ho would 

the valuf-. ol v.uiniis piopcitivs have not boon over- have done lietter if he had invested in safe 

stated. (See Ih.iucm imion, hiNNiNC. l\tiNi>) scsuiitic.s and lemamed in a wise passiveness. For 

(2) Keqiuremciits as to setting a^xle sums from the gioss pioiits iin Imle (1) interest on capital, and 

prol^fs ^or the piiiposc of creating nr augmenting (2) a [uemuim for nsk, as well as (3) wages of 

reserve lunds, whc'thcr for genetal oi sjiccific put- siipermtcndi'ncc. 

poses It wonld appear that duoclois have a dhe mtoiest on capital is what can be obtained 
natural duty to peifoim m ilc-cidmg upon cpiestions for money which is invested m such ways that all 

of resolves, even in the ab'-vnee ol iny piovisions dangei of loss of the jirmcipal is precluded , and in 

in the aitules (See Burland i^nd others v Tark nie s.imc countiy, at the same time, this rate is 

and others, 1902. A C . 83 ) Again, they may find [iracTually uiiifcrm throughout the industrial and 

themselves called upon to make piovi^ion tor the commeuial oinrnumty. Between the large class 

.’•♦•instatumont of wasting propel ties, ’yhcre the that has'inonoy to invest aiv.l the large class eager 

shrilln'jlues c.\n be more or h-ss accuiatcly to obtain lunds for c?L.ending tlmr business, inter- 

measured, in the lorm of aViikmg fund to be formed venes a body of keen, enterprising, and intelligent 

out of revenue and invested in apjiroved securities , brokers, by whose c'ompctilion ♦he rate of interest 

but they must not invest mhhe company’s shaios is made independent of the investment. Allowing, 

(3) .'\fter making provision as required al>ove, that is, for differences of iisks, the same rate of 

the last consulcratio'* is that of priority of claims ’ inteicst vi obtained by all lenders of capital. What 
out of profits in regard to the difieicnt classes of the rate is. depends on (C-) the amount of saving 

fehareholdcis As r^ards dividends /bie imoa going on. Jthc stvength of the effective depc to 

preferred shaies, whetner feir current year’s pi oftts or accumurate, together with (2) the opportunities and 

for cumulative claims of non-payment m dividend scope for"investinc«it, and the reluctance or eager- 

in foimer years; if on those, grounds, tl.:5 rights ofy^ ness of people to engage in trade or industry. 
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Interest is less jp proportion .as saving is greater; 

is less, too, m the degree thn people shrink hum 

* active use of their funds. Interest is greater m pro¬ 

portion to the demand ft)r capital, that is, the ficUl 
of investment open and the S])irit of eagerness lor 
the capital^availahle. This interest is often spoken 
of as leward for wailing or ahstinenro . the 
payment the saving unnmnnity is enabled 

to obtain from the spending community owing t<i 
the fact that capital does not rea( h the liinil of 
demand for it Abstmeiu'c here, of course, does not 
imply any sense of pnvalion oi satnluo: olhci- 
wise we might find amusement m conti.isting the 
abstinence of a kothscluld—to wliom interest« omes 
m thousands—with ^tlie cxtiavagaiue of a faun 
labourer, who spends the \Nhole of his w.igcs on 
himsoU and his laiuily Inti Tfsl j,s snnplv a n cog¬ 
nition of th'“ Jatt that goods to be olilaimsl m iJie 
fiitip;c .lie l^ss acceptable to the liiilk ol mankind 
than those irmnediah'ly availabh- 

The piemium for iisk wliah (uters into gioss 
piofits must be such that, on the aceiage, it 
balances the losses made in tlie s(>eiial biiMiuss 
In a perfectly fair lottery the losses of tli<‘ loseis 
blif'uM be sharetl among tlio winueis la like 
manner tlie piemiiim for nslc m a business should, 
in the aggiegato, amount to all the c.apita! lost, 
not alone bv those who still lontinue m the busi- 

• ness, but also by the greater number who, their 
capital having ponsheil in its eiituety, ar<‘ no 
lofnjer able to control uulusliy as capitalut 
empl'''v?r', INually the j)romium falls far short 
of what lational c^peitation wr)ulil dctetmine. 
Most businrss men aie hk lined to t<iko too sanguine 
a Mew of their nuliMdual ih.inces of sue ess , and 
the j)ieimum against risk of failure is unduly low 

The wages of sujx-i mtondem c, loo. are seldom a 
fair iei oin|)i'nse for the skill ami assiduity tc<iuisitc 
to be a ]a<.)lit-injking eniployei Whcie th<- eum- 
petitiun between imiploy^Ts is keen, as it now is, 
part of the wages of superintendence must be 
taken out not in any tangible foim, but in the 
pleasure .iHaclied to the excitement of speculation 
and the lice nfe alforded. Jtven under a sy-.tem 
where all llic means of production wne in the 
hands of the State, otgamscis of imlusliy would 
be required Tlieie woukl still be neoiled men with 
skill to o'g.xnise .ind with foresight to know what 
the market wanted It wouhl be nei.eS'->arv 1o 
ajipomt salailed oflicials to arrange m.icliineiy and 
labour So as to obtain tlie jjest results, to pioMde 
a steady supply of matcnal, and to arrange for (he 
disposal of the output of the woiks: and tin 
salaiies would in all proiniliililv ninth exteid Uk' 
wages of siipenntcmicncL^ now’ leteived by ihe 
capitalist employer 'I'he withdia^al ol tin* 
incentive afforded by woiking lot one’s own pu.»iit 
w’ould make the leisurely and wasteful jeoiC'-^es, 
cvhich ap]>ear to be inseparable f.*om Government 
umlertakings, imident to <ill business • 

The three elements whu,h^t<’i into gross ju' 1 is 
are, ui a hunted liability company, separated 'm 
from another. By considering, theretoie, th • 
various people wl*o share in the grc)ss piofit', w'e 
may make our analysis more eil<cp,ve I'lie 
holders ol railway debentures, a example, receive 
■vvliat IS ]>iacticaHy I>u^c mterest i'he possibility 
of the loss of their capSal is a very remote one . 
and tl <,p are content to have a l<Av rate, of interest 
with security rather fhau a high rate with risk. 

I'he ordinary shareholders obtain, besides the 
reward for waiting or abstinence, a payment as a 


premium for risk; in the hope of high intere.st on 
their investment, they run the danger of low 
interest ui of no inteiost at all. The payments for 
oiganising and managing ar^ me lulled m the 
directoi's lees and tiie salaries c-f the hired 
m.inageis 'fhe first di\i:>ion is constant: the 
scs'ond ani third are cuniin^ert on the mu cess of 
the nndeitalking, and aie pioblem.itkal 

The questimi now aiisci. as to whelltcr the piofils 
of trade can be jusIiIum), whether, tli.it is, they aie 
payments foi .sciMit--> done to the loinmunity. 
Chsirly, if a num li.insfns an ailic'-- fiom the jikwe 
whcie it Is in abund.ime (u a plai e wiieie it •is m 
di-liiiemy, he h.is added to the utility of (lie thing 
He has lonfeiied on it a piopeity it h.ul nr.t I eUae, 
the property of l.)eing where it i an be made use of 
He has sIuikhI m the woik of distnbution , .iml 
his g.im IS as legitimate .is Ins who i auses iMn:Ueiial 
to assuim* V sli.ipr 111 whuli il is luou' s.imm'- 
able to m.in 1 l.r ]us(ii of tins ti.iding pioft is 
(oUM'ded l)y (iiose who \».( .iigin- cchrini'iitly 
agaiu'-t g.iin-. ni.'ido by Imimg .it om- nine <nid 
selling at another In the Mi<!dl<’ Agis se\eie 
jieiialties weie mlln ted (.ii tin -.e wlio ” i-ngioss( (’/' 
wlio boiiglit 11]) go(.)d'> wlicn tluy weie i In ap in 
the hope of selling tlinni win-n tliev w'lie dear 
In bdi7.ibel]i's Hign tin' ('.ovei nrnent ipoie than 
once de'i'otmced and mlln ted pinallns on “the 
unch.iiil.ibh' «'(i\ etoiisnc'ss of ihe gieat co?n- 
masters, who held stoi ks of coin in hopes of ns<‘ 
m pncis and to the laiuhmg of the ]>ooi<‘i soit” 
Ihe .spci iilator who lu-ld on his stot was legaido*! 
as a man whose' gams weie iinpist. be .uis** they 
were in.'t obtained Ijy '-eiuleimg seiMee to llie 
public,, ami the nlc.i that siuh Irans.nlions aie 
shaip ])ractuc akin to fiiiud is still abioad Vet it 
IS easy to see tii.it a dealer wlnj ecjuahsts sifp[jly 
.ind deiTi.iiid LOideis nsd s-n n n on s.xnty for 
s"ue t y is more inte'i <'si. <1 in stable , . n e's than in ]ow 
]>rices alleinating with high ]>ines din- man w'lu) 
spee eilates who, as the d<-n\.ilion implies, ^ees 
f.ir off as fi om a wateli tower -mode'iatis a 
Ihiratened iise m jeine and lernis to esjU.'iJJSe 
supply w'lth ilemand I'or, siiue* he foresees that, 
owing to s. ant \ h.ti ve'st s <.i lo I In- sto))] .age of some- 
soiin es of supply, or to the- opening of an oxle-iided 
demand, tlnie will be' .i de|h it m the ejiianlify on 
U.io inaikct, he l,i\s m sto-.k His buying up at the 
mome'iit i.iises the' piiee' in some ilegrcM' j his inse 
of pi ii c sounds .1 Will rung' t(> e ousnniei s, .ind e ^scs 
11^ ‘III Ic) C'.' 11 oinI-iiV m the use i>f the^' tn jc It also 
a< ts .IS an nn '-ntn <• to the ]>i oiiin ers of the* .u tn le 
to l>nng foiw.ird fie^li snp]>lies, f)i, at mte, to 
make ])iovisiou foi lic-sli supplies in the tuiurc 
When the time ot diMitli has i ome tlie slocks held, 
111 icscive .111(1 now put on tlie niaiket j)U ve^< the 
pine liom Ix^oinmg 'xoibit.uit 'Hie piinli lias 
been sj'TC.id oiei ari exl(^n!(.d piiiod ainl li.is never 
liecn ex(essi\e , and the more keenly d<'d«'rs stiive 
to lake advantage of tlin tii.ilious ni sujiply, the 
belter for^tlie jnildu , ihe inoo'' esetily will suii- 
plies be distiibuled, au>l juKi'i wi^^r.'-.j j >1 buriy 
stable. A eotton m.aflita'Inter is save<l from 
anxiety as to his sup- 'e-s ol mw mateiial an<l from 
the locking np of m large slocks, because 

he ran in.ike long time lont^dcts with the brisker, 
llie lirokei nisuies a steady tl'Jw at a unifoim price : 
he lakes llic risk of possifdc rise of i)nce on his 
i>wn shouiileis, charging the manufacturer a small 
premium for ^loing so. \\Wn^pcculation anticipates 
actual d Mn.and .and provides foi it. the gains are as 
legiUmate»as those obtamcsl by any ottier service 
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to tile community- It is only when speculation 
dcycncralos into'Kamliling, when goods are bought 
without any view to Iho possible user, and without 
any desire to have tile goo(.ls delivered, liut simjily 
as (.ounter-i h»r playing game of hazajd, that the 
gams ai e to be deprr(’at<-d 

llu: prohts from j)at(nt—whn U arr„a kind of 
monopoly jaotits, ■'Cemg that tlic use of the method 
or machine is re^llIlled to the patentee oi those 
to whom lie has assigned his uglils—are pistiliabie 
as a rc'ompeiise foi i isking mvesteil apital 'I hey 
<11 e not a lewaijl for invuilion n(;r for disclosing 
Ihc invention to the ])ubhc. it is found to be con¬ 
ducive to public welfare .incl piogiess, to allow the 
originator of a new jirocess, C)t tlie inceiitoi of an 
inifiioved m.uhmc', a <cTt<un tunc- eluting whicli he 
may in.ike liigiKi tliaii c)idmaiy jirolits Ollier- 
wisc‘ fi;'v,,( a]nlahs(s would I’enliue to develop and 
])ei fi;i t wliat, .iftei <ill, .ue only improveniceits in 
thc-oiy nnlil tliev iiave been lealised m piac.tico 
Tlie acdiial complexity of .illans may cause some 
weighty consuleiatic.m to be overlooked, so that 
what worked ]>ci Icclly in th<. laboisitory <ancl on 
thf small scale of a model ni.iy be a failure wiien 
appUeil to real -work 'llio capit.ihst who iisks 
must be assined that otiici c<i)ata]ists shall not be 
allowed, the moineiiL the patent is jnovccl a success, 
to shate m the gams ScKiety thus obt.uns the 
tisiing of all tikciy scheme’s m the best ancl most 
tconomica! mannei, that i'., l)y those wlio, sinc.e 
they ii-^k then own propcity, ate most keenly 
nitcTc'stecl in t\^e sc henus 

'I he picifits from c opynghts, bo<)ks, or music, are 
to be di'huded cm simiiai, grounds '[ he jmblisln i 
must I'e j»ic>t c;l tcsl fiom umveis.il c.ompetition, m 
case the* book he publishes should be a success, 
for ho beats m ins own capital the \ciy gre.it iisk 
that th(^ wot k will be a failuic- 'J lie copyiight, like 
the patent, is*^*!. mcenlive to the caj>itahst to invest 
his money, not a jucmuiin to tlie author. Ihcmgh 
tlie’.mthoi beiK’lils thiough the jnivilege gianled 
to the piiblislier, he bc-nelits indiu-c tly 

l*Uom- SIIAUIMJ SCllKMKS. — " Although 
^noUt-shai mg schemes aic nenv m their inf,incy, 
their inultipUcatioii and giowth, when once they 
enter into the geaei<d domain of ]) 0 [)ii!ai discus¬ 
sion, .ire among the things whn h may most con- 
ridentlv be e\peclc(l " So said Mill m l*Ji48, leaving 
for a wiiile liie seientific study of fa* ts, <md ])<)smg 
as a piojihct Hc' h.id examined with iiiikIi uUeicst 
and pU.isme tV ‘ scheme foi p(.rtKip.itioii m |)iol’ s 
devised liy .1 Ikirisiaii liousc'-clecoi.itoi , ami he 
welconu'cl it a: cU-slmcd to repLu'e' entirely the 
“iepulsu‘’o idea" of a society lield logtlhcr by 
bought seivui’s alone. The idea is, ludee.-d, mcist 
attrai^^j-ivo , it seeks to m,ikc mutual seivue and 
goodwill icphice the antagoiysin of mteiests whuh 
aie usually unduly pioini.ient This mc.'lhod is 
usually acioptcsl: (1) 'Ihe eniployei retains the 
unfettoied management ol tlio busme''S , (2) the 

l^iill market lateof \v<agnw is p.iul.ai.d nc) coudilion 
al V. -gj^k.unmng a Union m msistcs! on; (fl) a 
share of pi oiVis' made abcuv ,• a •settled tmmtnum is 
divided among the wcaktii, usually in proportion 
'to their wages 'Ihe ])iiih,’ple uadeilymg the 
system is that work dc'ic v<iiies in accordance with 
the mlciesl taken ir. the lesult, and that the 
piospect of an mcnmient of pav will attiact 
woikmcii ol mole than avciage ability ami industry, 
and will make tliese luc .e c'l'u lent, more careful w'lth 
mateiial and imachmeiy, ancl less liaino -^ci strikes 
and disputes They will thus cieate the acldilioiial 
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profits in which they share. Clearly, however, this 
IS possible only who, e the men Arc not already 
w’orking to the best id their capacity, and oidy'm 
suchbusincssis])rofit-sharing of advantage Wages 
<iic a first charge on the jirodiice of inclustiy; any 
chanc'c that the wage's advanced may not be realised 
by the sale of the product is borne by th<>c;^»tahst. 
Because hc' beais the iisk in his envn capital he 
receives the whole of the ptofits, and to*^those whom 
h'* employs the c ompen''ation would seem not 
maclecpiatc', '1 hey do not, perhaps, take into con- 
sidei.atioii, as they shotiM, tlie fact tliat some 
c-mpkiyeis make no ]>r<)fits whatever—tliat others 
lose even the ca)*ital thc-y possessed ; in a very 
naluiid way the big profits receive all the attention 
l-'.vcm so, the I.ng prizes m a bn ten y rouse interest : 
the multitude of small losses make* little impressmii. 
M.vny ,i w’orkman, accjmcscmg with what goodwill he 
may m the lac 1 that he does not—exce)>t indirectly 
—p.irticijiate m profits, or share* losses, is con<.tjnt 
to play for safely Tf he chooses to lake his excite¬ 
ment, his relief fiom the Imnidium monotony' of 
Ins daily round, not m speculation on high or low 
jnofits, but in very icmotc mterest in a racehorse, 
or m the ihu tu<itions of <i footb<iU match, on which 
money payments are contingent, who shall pose as 
ailntin of mm als ami censuu' him ^ 

'I'o the rirchn.iry woikman. certain immediate 
gams arc* preferable to possibly gicater future ^ 
gams Like so m.inv of us, hc clocs not jiosscss the 
“tc'lescc)[m I.Kultv" to .iny great degree. T'shc 
jx'ili.ips pcnunc.ius times to come do not loom laige 
icc'foiL his eyes, and his chscount of the future is, 
tlieiefoK', c'coibilant lie may met lie cpiite 
prepaic'cl to ac.cpuesce m the old doggerel - 

" Hang soi row, c .ast away c'are, 

Ihe pviiish IS bound to find us, " 

and, m ccinfoiimtv theicwilh, utilise his nuoine to 
the' last jiciiny on pi csenV < vnisuniption He will 
])rol)ably have joined a h-nelit society and have 
insured lus life , but Hus dc»ne, he c onsicjeis that he 
ii.is paid Nil lilt iM It homage tcj pi ude lu c- He treats 
eat h increase of v\agc ;is an addecl mcfins of enjoy- 
mc.nt, OI as m\ c-st im-nts m the hc'alth, strengtli, and 
eiiui'atioii of Ills chilclien Kor can wo pronounce 
tins inethod of using earned in-rements any loss 
woiihv than lus who spends days and mglits in 
amassing s.ivmgs against the lainy day', so tcirify- 
nig to s-mio minds dhe virtue of prudence can 
easily degc'iieiate into the vice of meanness , and if 
life Is cramped .ami pin hed, .ancl dutic's to family 
ami so- letv .ue un(i< i toi inc'd m the struggle to save 
one pennv here and anothei there, we need shed 
no teais that sm U jMorndence is not {rccpiently 
fouhu amon-^ tlie workeis of our land 

I ho aigiimeiit advanced by tliosc who piaise 
p;.)fit-s]iaiing-s- liemos, so tliat employers may give 
tin m a tiial, is th^it tlie workers will c leate tlie .idch- 
tional pi-ifit'y.m which they share F.vcn from a 
pecimiaiy jcoint of view, the employer will be no 
■loser, while tlie luu ri.f,,;',y of mtc'rest between him 
and lus men will give to him Ihct peace of mmd 
vvhu h the relations based on bought services can¬ 
not give I'lom the- sdiiulp-anl cd a .voikman who 
docs n-A believe iii profit sha’’ iig schemes, however, 
siuh an ^Trgiimenr .ippcars a epute gratuitous 
insult It implies that unt,’l>he is picnmscd a plum 
for his gejodness, is a shirker He will do his 
best only w1icn a bonus is m view 

The lafK'ilul picture ol the wage-system as a 
perpcitu<''J struggle between employer and employed, 
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each striving to get as mm h and give as little as hiismcss until it h.is lonlorint'd to (crlain i onditions 
possible, IS surely untrue It'is a strange ein[dover piesciihod by the statides. it caiyiot /a./o bo 
• who.regards his men merely ns inathincs wlmh he in a positjon'tc* c.'un piolifs Against thI^ a gieator 

must work at the higlvcst pressure ^\lth the least ueight of aidhoii(\ has htfciii on the 

waste of fuel ; and it is a stranger wurKnian \%h<j ground that a t':)nijianv. ypon riHcuing it , leiliti' 

takes no other inteiest in his woik Ihan to peifoim rate «>{ legistlalnm, i r , im m [H.raliou. i an ho said 

tlic nr>%imhm which will be admitted as a luirilnunl t.> exist h'gallv , and lh..«t fiom that <late, alihough 

of his contract, or—as it is often put--llie liMst its biisuu'ss ojxiations untH i oinim m eim nt ” is 

which IS consistent w'lth not being dis.haiged, Ihc samlioncd ate Ihtsaetu allv m sirusion, nevei- 

worker who gets no pleasure out ot his woi k is not tlu less its ( apilal is employ ed t lu- irji mei i omso 

often found ; and he is greatb to he pitied when is piobahlv the oin' be tolhuvid. \\,ie iL not lor 

he IS discoveied Th(M<lca of a So( letv comj.osed ot the fa< t that the st.iiiiloiy nu-asno ^ as to M>m- 

capitalists, who seek to sweat then woikois to the ni* im ment <j 1 l>llsl(u■^s weie lonh-d with a nkwv 

last point, and of woi keis engaged in acoiding woi k to saleguai -ling the mli usts ol m\ e-.lcu s m eii* iiely 

IS lepulsivc enough^, but stub a sonety could md ucto \entmes, little leeaid b. mg had to . oinp.lines 

long, and dexs not now, exist J lie w isc » mplo\ n taking o\ei est.il'lisli. d pi old able laisim -.a > wlieio 
has long been converted to the dcKtnne ot “ilu- the > li.im es of dilii< uily aiising as to satish mg the 

e( onomy of high w ages ” , and the woi Kman, w lio i etjim < im-nls at the i omm<-n< <'iu<'id o ! _l >^Mness 

also has islelligent e, knows well enough that his stagi s would be lenmle ( onseijut nils, ffTclateof 

jirospciity 13 botiinl up with tlu‘ ]'iospeiily of oi*.'i poi alioii has Iksmi now almost uni \ oi s illy 

tin- lirm for which he woiks It would pcilia[)S he .idopled as th • time tiom wlu'h a <(>111)'ins' may 

la.'tter to call the whole ssslcin, as one f.mious e,u n <ii\i.silile pi <dds 

tn in does. “ j)ios|>ci itv shanng,” latlwi than As a coii'd)aiiy i.. imd he (.11 lung pm'il -> beiori- 

slhumg High wages and big piol'ds ate iisnall-, its im ocpoi at um, an\ pmiits taken o\c-t wdli 

coiinident, tlie woikinan is woisi oil in tliosc hu'niess on the (late of im 01 pouvon .0- in. ap,’‘Jtle 

fi. ms whn h aio sti uggling on the tnai gin of faiiui e <*1 b( iii)' distiibiitetl .is dn ideinls. in.i inu-.l they bo 

it would, of eoui'sc, be alisuid to ihsiy that in addi'l to aii\ loim ol uweinm leviM' liom wlm h 

ei'i lam iiiattcns tlic good of the workman is at tius lonid alien wai ds lx* a[>pT opi i.iti <i hn lln' pnr' 

^ \aiiamo walii the benetit of the (“m])lo\ci I'ul j'osr of paynnnl oid ol piolils.. I lu* tmue u.^uab 

fliij woikman has leaint lh.it thei»' is hannony as coin s«ms edliei to wide 0I! tlie .isieitaine<l amount 

wll as (onllicL beKvi'cn tlie cmjdo^ei's inteiesls ot piold liom g.oodwill, d anv goodwill li.m bci'ii 

and his ow n taken o\ (I, Ol tailing I li.it, the total of Ole- 01 ol her 

An aigument oftin advan(«d ag.iin-d piold- ol the liy-d aso'U is ledmcd by tile .nii'iiiid In 

''haring and liomn^ s( hemes, is that# the u Ity too any < <ise, it is not adMs,d>le to (aii\ 1 he amount 

inaiiy ■'pics are < reatod .1 thought inoie n ksoine totheiiedd side ol tin-lloolc^ 111 tin- loi m ol lesricc'* 

and irritating to the < (.mseu ntunis man than d is lialaldv, nor imdei .ui)- < 11 < iiiiislan. c-s should u lie 

to tin " sla,ckei ” Isvc i) woi kman hc'< onu s poh n- shown under the head of pi old .ind lo ■. a- < oiml, on 

tially a foreman, and tlnxigh in all piohahilitv tlic balam e sliei t, as an item of [sotil < apahlc cif 

he may not opeiilv denoume the idh ness i,i disttil)idn»n 

his felk'Ws, yet in tin- iialtci mg piospc t he h.is ol 1 in-i e ai e als<j gi ac e obie( tions lo 11 a- su" rest ions 

gH.it ptofds, he lUci) tiop j( sting hints which .ue put lorwaid tlial llicse piior pi olds imgid ).( utilised 

.Is oitei live as foi mal icjiorts “ So ancl-so docs not toi the ('hmmalion, 01 partial elniiinai loii, ol the 

believe in {lutling Ins shoulder out imu h ” , and c ost o) ju oinoting t he 1 oinpany. ic , I la-pi elim*iru y 

“ so and-soeonu s uinh-r the clos< s< i id m y ol the <'\pens(s, it is . oiih H'l(-<1 llial in doing so .1 c oin- 

mastcr’s cve I'esidis, the man who has sweatid p.uiy would l>e .ibsoibing tlase pioiil. in sin h a 

lor his bonus will—it the bonus hills fai shoil of w.iy as woiiM amount h( .uiolla-i loi 111 ol dednii sing 

his optiinistic foiciast-—be re.idy c-nough to clould tliem , ir. f.a l. it would be l,inl iiiioind to .1 dis 

the good faitli of lus (-mploc ers Illusion is yciv ti ibidioii, •in.ismin h as tin- pielimm-u\ expen-.es 
natiual a-, to the rrspcctiee -.i/es c)l |)iolds .iml would lie dis|)osed <.f, ainl so icln-vi- lla- (onip.my 

w.iges 'Hie jirolits ai e conceu 11 .it c‘d in (he liainis fimn tin; ne. essdy of di.iwiiig^ iip'»ii tla- pml^s {<4^ 

ot a few, the wage, aie disli ibuteil .unong Ina!l^• ^liis |)in po-.i mil ol#'ls eai mug', iin.oi jaii at ion 

'Hio S 01 I 0 ])c‘r(ent ol [Motifs Ixa onn-s little w lieu 'i lie .ipi'xit tionftien t (d protil . Ix-loiaia I aflei Ihc 

it le.nhes the working .haici Mu- \c-i c nn.isin*- d.ite of iin (€poi.ition is (.ih ulaied jipoi* 1 1 n. ialio of 

introduced to assiu e iinbi ok( n liai nion\ ni.i\ thus tlie 1 line w hn h el,i[is»-s I x I w'-.-n t in d.d-* w k -ii I he 

lead to ft n tion fbec aWo * <» 1 ’ak i m.i sim- ) pi. Id ' d t lu \. inloi w.is la ' oiiij ml < d .nid is said 

I’KOKH’S I'JMOK TO INCOKI^OIl VJ’IO.N.--flier.' lo Imve hc.-n lak.n oxe, lee tin- .oinpanv. .uni lh» 
exists a \ei\ delicate and imiioitaiit disliinhon dal.01 im 01 poi.iu ai ,is ag,imst the linn- .i.ipsiiig 

bctw'i'.n puifits earned uji to lln^ date win i« a Intwirgi tm^dale op'd*. (ri poi alnm -uni the .losing 

company h.is obtain<“d its . c-i tifi. .d(- ot iinoipoia ol the i-.-J . ioi ,andd on tin- lusl o.'.ision m tho 

turn and' piotils earned alter iin 01 ]-oi ,^(ion, assuming . .anp.my’s ' -o m 1 lins, u In i.- .1. on,pane r. loi nn-d 

It to ha\ e taken cnei a business [.iioi to Ih.d inai * |oi t h-- pm po ml t.ikiim .e. < 1 a Imsim as a going 
It h .sjuently Jiappcns c c'mp.uu’ j > h'l e ^ , k) ( om c 1 n* as siandiiig 1" Un-h.toksol tin mnd.'- 

aci^nie a t)iisin%ss .as a going ( oin «1 n : to l.h lla* on tin- b.t ot I-niiiy^y, tin- . om^.(~ .'tri'eives its 

whole allair over as it exists m the h.x.ks .d tlie < .-i iiin .it.- -d im .>1 p. .i alion ..u Maidi ist lollownig. 

Vendor sonn; \vc-eks or c\*i'n 11. udlis ijefoi. tin- ami . i>Tnid'' 1 ii s d'< ^ lin.in. lal y .u on Deci.inbi*^ 
company obl.iiiis ib legal did, in Hi. s.uin- y. m , t!\^^n the jiiolit^. shown for 

A considerable amount of'diM ijssioi; has ai. .e/i tin- twelve moiiflis . mling oyi Unit date will contain 

from time t..> time wlietln-r a comp.uiy »ma'; i \'o rmmtlis' piold .arnc.f by the old Inismoss 

di-sti il^te piohts after tka daUjoi mcoijioialmn 01 _ admimstiaiion, v. tit.a one-sixth may not !)o utilised 

the c^Ue from wlnoJi it is entitled to .(ommein .,1 t'oi divisS.-inl j)urpos(.s, arn’j.an, < onseiiuenlly, only 
business {qv) Some authoijjtios havi*^ submilte.l 1*..* t'lr the pin poses previously explained,> 

the opinion that as a company canno*, carry on I he onl-^ aUi-iiMtive to this melho.l ot^omputalion 

Bo- (I435) * IkibS , 
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uill bp to .in.uiRo to lake stock on the date c»{ 
iii<or|MJiat]on .uKr balance the books as upon the 
■o<'« asion <){ a icRular audit, and so ast.<:rlaiM the 
fn tual |n cthts^’rai iu;d ’ at the moment when the 
uinipaiiy ernb.uks upon Us existc'mc fiom the 
st.ituloiv standpoint, the i)ri){ils then aiiived at 
will l)c’d( liniti Iv known, ainl may be apple <l to 
<•>110 <jl otliil of the ob)C'ts !)(;t(il (! advo( ate<| 'IhiS 
hittci p>lan IS, however, not fr(‘<|ueiill\ lesortnl to, 
as U IS found th.it ,i siitticientlv < lose .ipproNiniatioii 
< an be ai 11 \ ed at !)>' t he tirst method in 'ilnMnajorii v 
ol ( ases , bnt wsheii* the volume oi biisine'.s at 
dlfleii'lit seasons of the yai is liable t(» coiisid'i- 
ahle lint tu.Uiou or thi' ( haiact<-i of liaiie diffeis 
Ri'cally, .IS between, s.iy, snmnui and winter s<-a- 
sons, then lli<- m ' i s .ity loi <ui audit ;it tin* tune of 
UK ot poialioii will bt) nun h inoi<‘ aj>i>.ii'nt as the 
<1 jII<-ii -inenls often ol a more oi l<-ss v.iRue 

<haia<1(i -Kipme (oiisideiation, ami will m.iUe a 
comput.itK'H fui the Isisis of liine a soniewh.it 
nns.itisl.M toi \ one If. Inaievei, the [msL histoiy 
uf tile Inisincss levi-als a f.utly ste.nlv and noimal 
tuinovei montli by montli, aim h.is not In-on sub- 
jet t to wnh-' extienies in tin' volume of liiistm-S', 
then tlnie '-liouhr'bc no need lor an audit of the 
books at UP (»t jioi at ion, even il the peimd beiwoen 
tin- veiidoi's last aiidil .ind imorpoialmn .iimmnls 
,o as mm h as three or even tom inoiilh. 

l-kol'lTS T\X. -Jiy til.- ^ul,lnu■ \<t, 1920, a 
new I,IN, lalhd ('oi,.oTalioii I’lolils 'fax, w,is im¬ 
posed on the profits of leilain coi pcji.itioiis ,is 
mcntiomd lu'u. Uit dhe lax is .ui atmaiiU e'|u,il 
to S per Cid ol tin piolits ol aiiv ar uniidinp irei lod 
emluiR afb r dlsl Deteinl'el, ItUd, JU'ovided 111 ,it 
whi-ie the ])iolils .nisi in .in aiioimlinR peiiod ot 
12 mmd/.'s Lin lirst ‘'"'-'t prolU is »\einpt 

Where du- pi olit-. .nise in .i dmi tei .u t ounlinR jh-i k kI 
a ]uo))oilion n’. tin- n. .dlowed, eg, in .in 

aicountniR j»( i loo'->1 six lUoiilhs, Ihi- tiist /_,2.sd is 
eXeliHil It Is fiiilher ell.n ted that the .unoiint 
p, liable 111 .my .icctaiidima jienod out of the piolits 
of a ^hilish voinpany sli.dl not exceed Id ju-i cent 
of the juotits of tli.il peiiod after dedmtiny any 
inteiesl ot dividend a'tmdlv paid at .i lixeil late 
on .uiv deOintures. dibiiUuie -.toi k, pteli-iuui' 
.shaies (bene; sliaies wlmli do iml vonPu on t'u 
hokhis ,m\ iiRhl to paiiuipaLe in pioliK bmoii.l 
the 1 n;!it to h < t ive li\ed tliv ideml ^ ,iL a liM-d iau-), 
or peini.iinm loan issued intoie 2dth Apnl. Id20 
1 ll('’^Uollts to vvliKh the At t .Ippllt ' .lit (a) lho-.r 
til .1 I'.idish loKijianv (m . .in', 'ompany iiitor--'' 
])oi,\le<l 1 >v ol under t hel.iwsof the I niteil Kinythun), 
(.uiyiny on la fa.- I'niletl lxim;doin .iiTv trad' or 
biisuu ss, Ol' an\ mull i lakiiE', ol a smiiLii i hai .a t '-i, 
iPi ludiiiR the lioldiiiR ot lavt '.tim ids , [h) those 

ol ,v foi.-iRii tonijiaiiy, so lar as the\ aiisc in the 
rndetl Kmydom ^ 

In the m.un piolits are deb i mined on the s.niur 
puaciplts ,1-. lot iiuoine tax umler'St lu rUih D, but 
the lollowna; \Hunts slmnld bt- noU-d 

t’lolds .iiisuiR fioiD 1,1 ids, tencim-its, tu 
hereildaTiTv**-'.-* V > nniR put ol the a‘^s^ t ^ ol tin- 
t onij'.inV all- to b( im halt'd .i-. .iKo .iie all intt-rc st 
tl V id end', ami othfi im oiae .msiuR lioni iiiv eslnn ids 
ot otliei soui (,«' and 1111 iv eil in thV .u LoiiidinR pt i lod, 
except when receivid lituii a K'mp.ai)’ liabh to be 
assessed to t orj'oi.ilmii \ ,otds t.ix m iaspect thereof^ 
( 2 ) No tle<lrKliou is allowed for the annual value 
of any picmises used for tin; j'urposes ol the i ti’up.my^ 

' ftt) 2\itilKi.d Ir.msactious are disal!ovyi.d 

(‘I) No tlet^iulum lot wear and tear, rv^'icwah, 
obsolescence, cajalal cxpeiulitur'- for devd ii'ineiit 


purj)i;ves nr otherwnsc, is allowed oL-iier th.in such 
as m.iv V)C allowetl for income tax “ 

(S) Income lax am'f corporation profits duly_are 
(li-.,dlowed 

'1 he normal accounliiiR penod is one of twelve 
months ( ndiriR on the (kite up to wlia h the .iccounts 
aie usually made up For .i pc-rmd greater fdV less 
th.m twelve months, and in otlier special circum 
stances, tlie accounting peiiod m.iy be Uetenmned 
by the t oinmissioners of Inland Keveiuie 

Where p.ut of .in accounlini’ peiiod is .ifler, ami 
jiait bel<ire 1st January, 1920, the total jirolds 
.ire to be apporlKUK-il between the two jieriods 
riu' ('oinmissiiKiers retpuic the secret.iry of a 
(.ompany (>r otlur otiicer iierfiunnng lire duties of 
serrtlaiy, or, m the case of .v'loitigii companv, 
<uiv I'lison being all agent, managi-i, f.u tor, or 
repiC'.ent.ilivt- of the comiwny, tci furnish them 
within two nuudtis w’ltli returns of the pr<)fits of 
the conip.iny during .iny aeroiinting jieriod 

It will lie the duty ol t-vei y jierson wiio ni.iy be 
it'()uired to m.ake a icluru to give notuc tli.at the 
piolds .ue so cli.irgeable to tlic ( oiiiiiussioners 
within SIX months of the end cif the peiiod for whit h 
the .utouids of the toinjiany are made U)>, 
uni'S-, he has been picvioudy reepured bv the 
yommu-.sioiuTs to m.ikc ,i lelnni 

Ida f.rilnr'' l<i furnish .i juoj'er u turn or to comply 
with llie le'imiermnts of the (lonunissiom-is the 
peis(,n will be liatile on summary convn tion to .i 
Ime m.l t XI '-edmg /100, .ami to .i hiithei fine of y UP 
.1 tlay 

Ailitki.d or (utitious I i.iiisac I kuis n lult-r the 
comj'.iny liabi'- to .i fine md ( xeredmg ASOo 

'1 lu.' tax Is pavabit- Iwu imuilhs Irom Ihe dat*' 
of .is'.i ssinent ImpiuialoTs, receivers, oi otlu i 
jM-isons having tlie control of assets of comp.inies 
iit'ing vvouml u]) ai(‘ rtnuncd to inakt j.iovision 
lor the p.iyinenl of the t.ix littorc disliibuling tin- 
usstis loiihiu- to do till, makes the olieiid'r 
ii.il'l*- to a line ncit ex< ecdmg thret lime-, the amount 
of the t.iN 

.As^c'ssuienls (i ml in ling .iddi tmiial .assessnieti ts) 
mav I'c- niAtie at any tune wilhm six.vc.us aft'i 
the end of an mcounting ptnod, .iml wlnie '-.ills 
l.nloiv returns have not bet n fiitm-,h(d, the ('tun- 
im.-isi'uiers .lie < mpowcicd to m.vke .m assessment 
t.j tin- best of then jndgnu-iil Anv <onip.inv 
di'S.ilisi'n d witVi an .is-.es'-nu'nt may apju .d to the 
('iciumI or Sju't i.d ( omnussioiK'rs 

I-IKI F'HImA. 1 at in, " .is .1 mat ter of foi m ” 
rio lotmd diHum'.'ids ,iit‘- tlrawn up aflei a ]ac- 
siiibed modtl to satulv some Icg.il retjmrt nu'iit 
Ol sorne tiading t m.loin 

rno \\\v VK'E.- l.,itii,I “ foi this (Kiasion " 
l-K«llimTKI) (iOOUS. —Coinmoddn s wlin h au' 
by l.iw lorbidden to be cxjuirtt d lioni oi inpxnted 
inlo' a 1 ounti v '' 

PROiniUTlON.- lilts is the name of a wiit 
whit h is sonu t mes ajvplied foi in the Divisional 
Couil of the Higli Comt of lustice to pioveiit 
ci'isilam tiling beu?g t'Jvv : by a 'ouit of inferior 
]nn'(hition 'Ihus, if a tonnty <Muit <i(tempts 
tt) assume the iiglit to tlo a ccitam thing, the High 
Com t m.iv, upon (.'ust''being sliown, iSsue a writ 
tt H'str.am the jiulge of the eounty t:ourt from 
eAci'jsmg the imisdntioii claimed bv liim 

rUOIMBlTlONS AND UliSTKlCTIONS.— A term 
of the Custt)in HtnAe for those goods which arc 
piolnldletl fiom bting inipcnt.-cl or shipped, and 
those .artnl s whu h aic prohibited C'xce\>t uiulcr 
ccitain conditions 
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PROMISSORY NOTE. — yToniiPsot y note lias 
been dejined by sect 83 o.' tio V>i\h ol Jvxcliange Ac I, 
188^, as “an nncondiiiona' j)r(.»nn-=:e in wiiiini' 
made by one jieison tn anollici ml;iu d by tlu- m.Uvt. r, 
t to j>a\-, (111 demand oi al alixcdoi d<tci- 

ininable lutuie_tinn\ a Miin i.citain in inn’icy to, or 
to ' jin*t ot r tjf .1 ^pel. ified pel son oi to In .lU i “ 

If an ins^nnuait is diawn in the loim oi a note 
pa\a!>le to the cider cl the inaKei, it does not 
bt-onie a ]'ioniissory note williin llie m< aimiL; 
the abo\ 0 d« tmilion unless and unlil it lies lieen 
jnd< >1 sed b\ f hi inaki i 

'I lie .Uka e ai e the In Ia o siil >• set (ions of ,ih t 
83 'I he othcT 1n\o ‘'llb-sectioti-, as Well as ^ I 
of the Act, aie as tollows - 
■' (3} A noti^ IS not inc.did b\- i eason only 
111,it il contains aK(> a j'h^dye of eollahi.il 
b('i III itc- with antlion(V tc' s( H oi dispose |hd eo) 
,, “ (dl A mile wOn'li is, or I'n the laie of it 
jniijioits to be, both made and ]ia\able wilhin 
the Jtntisli Islands is ,in inland note Ane oth< i 
noli' Is a loll lyn iKde 

''t'lit 84 A yinnnissoi V note IS iiu lioatc and 
imoinpktL until dih\’eiy tluiiof to tin ]>a}'('i' ot 
beam 


II is to he I eineinlx I ed, howe\< r, that an insi i ii- 
^luiit wliii.h is iiu.ihd .as a note ina\ lie valid ;is 
-'111 aeiieinint Ihit a ]ao\iso .is to pu nut tune 
loi iMsnunt does not pievent a doi^uiU'. nt bunp a 
Aalid pi oniissoi •/ noti 'lliiis, the follow’in.p lias 
be< n lield (o be a V alld note - 

“ LoHilon. J,i>t(ia>y 2\lJi, |h01. 

' ‘ ; 125 • 

lie and '^I'ViniHy j’l omi'■r to fhiy Mr 

.1 U {idfiyDii^ 0)1 /ao/jn's ni the luinie or '•f\le 
<>t the \ ) Itiinh) a <'}dcr the suni oj /125 
!■•) value )tiei:ud by ui'-tal /< a/s ni ))uninei /ollow- 
ni‘:. that i- to s,/v, the won of (5 ea J hiDSilay, the 
dli/ day "/ jiivinay , and the snia of /5 o)t 
the 'llno'.dav in ony '^xiccudin", ivieh until 
tin u'hidi’ ol the caid 7 125 <;hall he, fully /‘aid, and 
in (US,- dilault /s niaite ui /‘aynunt of any one of 
the '-(/.s/ in^talnu nti the teludi' ainoiinl jeniainin^' 
unj'aid shall hnmnr due and fynahh: jurthaalh 
Ae tune erei II to, or isiiioity talon jnan. or eom- 
f^osiiion or anan'enu'nt cnhied n,to ,oi/h either 
f'arl\ Inirto ^hall far ]u<lier the riyhls of th< luddir 
to foocad (ipaoj:/ (OM other l^aity 
'I Ills was dei idcd in tiie < use o! J\nl,a-ood v 
< airoli. I‘>03. 1 K W 531 

rorill. No special foiin Ts es-eiilial to leiuh r tin; 
iTistninunt \'ahd as a pi oinissoi \' nole, but il inii^t 
!>e di.iwii in sui II a uuiniier as to indn.ile ih.ii die 
dl aw ei had tlie int' lit ion At inakmp a in >1 1 1 

It was lield in one uise th.it a ban*C‘i’s deposit 
note in the following foiin, “Ibiiivcd of ,Mis 
r. b one hundred <ind rdl\ pounds, 1o a'< ount on 
on d( niand ’’ w .as not a |ii onnss< a*.' not e 

(t IS till' peiH't.il pu'ntne foi <i pi#ini=soiv noU* ^ 
to be dl aw n as folios' s - 

/rp I ontf^m, Aiu’U't 22nd, ID '0, 



Four nionth'i «//'!' .dab' I faonu'ie 
to pay t< Mr ji'h.i Itooert'. or otd.r 
the e.U)n of fifty founds ^ for value 
received.* * • 

• Jamis SMirn. 

s 


James Smith is the makci^ of tlic #otc, and 
John Kobcits is the pajee • 


noo 



Il Uness 


1 eedi, Auyu^t 29 th. 1920 . 

(b; del'.and I fnoirise to pay to 
the A' (‘- i *7i,n,A.V' (tuipany, 
liinitid. of oidir, at th u Leeds 
oifue. the 'um ot ()»ic hunditd pounds 
uith lai.i'.ii inhif^l tor the ca/Tir from 
the dav of tht flale In u. f. 

John Joni s. 


A noli wlinli is wiil(-n i)\ jojin blown in the 
foi ill. “1, ]o1in Ihown, ]7ioinise to paw,’' , is 
valid, without his sipa.iiiue api"aunp at tin loot, 
but vaiialioiis horn the usual loiins aie md to bo 
• 111 om .ipt il 

It a |>i oiniss. a y note jsiv able <>n dv m.unl doe-, not 
nil hnie a jaomise to pa\’ inleiest, intei^^^i^aiinot 
be h p.illy entoi i i d 

I ht‘ iiotr in.i\ hi' diawn foi ain lime, oi on 
diinand, ainl nuiv lie inadi* jiayable to b-aier, 
iii-ti ,nl ot to Ol I hi, ,1s a I'll 1 ol 1 M h.mf;e OI .i i h. .pn' 
And It will be -,e( n i.oin the delinition th.it iii most 
11 sp(, Is a ))ioinis'.oi \ 111>1.' is likf a bill of < \< h.inpe, 
,ind by s( 11 89 .dl the j>iov oioiis the Ad ol 1882 
I't.itinp to bills ol I ■\.t hauj’.e .uc .tpplti .ible, wjtli 
the iii'iis-.uy nn>di In .1 In in s, (<> ^lomissoiy notics, 
with 1 in-*( \i ( jil n m of (a) pii'intiinnl toi ai^-pt-, 
am e , (5) .n I cpl.un I' , (<) .U<iptaii<e sif|>ia 

ptolesl , .iinl ((/) iiiils 111 a si t 

Allioilllt illhl rin r<- were .it one tune 

U'sj rictions ]>l,n<d upon tin- .imoiiyt fiu vvliuh .i 
piomissoi'y iiniu i.oiitd l><’ diawn All tluAe h.ive 
now been lemoyid '1 In- st.iin)') on .i pomiissory 
nolo, wlin h is alw<iys an impiessed iJiie, is ,ilwa\s 
an ad valorem one, even thoiiph tin; pi«'mi>'}Oiy 
note IS iiuide j'.i\-a!ile on demand or at siplit • 


I In- st .imp dni n s <ire i epulal ed 

ev iollows 

- 


\\ h< n the amount or v.dite ol . 

money 



foi w’hn h tin note is m.ide 

does not 

s. 

d. 

CM ' ed /lO . 


T) 

2 

h'-MeecIs /Id and do's not exi 

(fd /25 

y 

3 

,, /25 

aSO 

n 

6 

/50 

/7.5 

0 

9 


1 100 

1 

0 

/Ido 




l-'oi c-vc-n- / 100, nml also foi an\ 

frai tniTial 



p.ii t ol / j OO, ol su. h .inn 'imt 

Ol v.dne 

1 

0 


(‘I he cdninpe m tin duly fioni Id to 2d on 
jvromissoiy iiotis for amounts not <'.\ce(dinp'/5 was 
made by ''le idiuAice i\d, 1918) ^ 

(>11 ])i«omi'soiv noils p,i\ able on di yi.iud or at 
siphl, or r>n jiia .entation, oi not < \i < i timy three 
da\s altci d.ile oi '.iph', the dut\ is .'iitoidlllp 
to fin- .ibove t.vbh (balls of e\( haiipi- p.l)'.lble# 
in tile s.snn w.tv onlc 'p‘>''-“ a 2 d stamp ) • 

J he ‘ lanijf Ad l 8 -)k, piovnies-- 

“ 'se. ' . f I I'oi tile ]Mil pose s of t his Ac t the 
(Xposami ‘jMoinev.ory note’ irnimh-s any 
doi Him III V wiitinp (exiejit a b.uik not'd 
'I'ntaiifmp a pnaiu ■ to p,is any Mir: oj , ' 

“ ( 2 ) A not- p 'iiu^snip the . t • n hi ,my 
sum c>j nnnn v oni o| anv jiailiMihir fund W'lm.li 
mav c.i m»v lu-t 1 "- .ivailalih, ot upon any* 
c "liditioii or com ifu;i-tn ^ vvhn h m.iv (iv in<iy . 
ind be jAifoiintd or happen, is to be deemed . 
i piomissoiy note for tharsiim of money ’’ 

, On all^inl.ind jiromissc^ry notes the slainj) must 
1)1- irnpi ested ’ ♦ ^ 

J he ' valorem duties upon fviomissory notes 
chawii oi ^nade out of the United Kiii^dcihi arc to be 
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(IcnoU-'l by adhesive stamps (Stamp Act, 1891, 
Sec. 31. ss 2) •The adhesive stamps arc to be 
Foreign iidl stamps. Kveiy ]>f'is(in into whose 
hanrls MUh n^Toini-^oiy note comes m llie b'nited 
Kin;;(lom iudoic it n Stam]>cd shall, before he 
tiarul'Ts or nc;;otiAt(S or jiavs the note, allix 
thereto a jiroper a'lije-,ive*st.unp and caijcel (\ery 
stamp so allDCcd (Sei*. 35, ss I.) .'\ij adhesuc 

stamp is t‘) l>e (aii<.e![e<l, by the iieison ie<|uiir<l 
iiy law to (am <d it, bv writing on ot acioss the 
stamp his name oi inituds and the trtie date of his 
s('> writini; « , 

■J fluty IS ' rd< ulatMl upon tin- amount of tlie 
note If the nolf is tli.iwn pa\ al'le “ with mtei est,” 
thf' intfiest (hirs not allecl the amount of llie 
stamp 

A bill f>r note ismu-'I b\ tin- Ifanlc f>f Fn^lan<l 
or tin*+*►'*,Ic of Inland is ( xi-inpt fiom stamp duty 

W'heie the amount sMUnd b\' a pimuissoiy notf' 
IS pa\able b\ m'-.laliiu n(s, the dut\- is simply iii)on 
the one lull amoutil, and mtl upon eaih sepaiatc 
msf .diui-nt 

1‘urties. A |>romissi)rv noli.- Ixnny a ne]:;otiable 
instillment and therefore Iransfeialih like a bill of 
ex*ham',e or a ihe<)ue, it is necessary to examme 
\'.h.it ate tlie liabilities ot the p,lrtlc-^ The make r is 
primarilv l^.ible upon the instrument, mcupyin^ tlie 
I samVjioMtion as tin aceeptoi of .i bill, unit m detauit 
of fits jniyiii^ (he note- eac.h of the mdorseis inn be 
sued m turn, the tiist irulorsc-t eoriespondmi^ to (he 
drawer c>f an aicepted lull pav.vble to the diawei's 
Older, lait m> maker is li.ible until the m.te is 
signetl by bim ami issued, i e , delivcted by him 
to the payee oi to bfaier* .uul no fitlier jieison is 
liable as a p.ii ty to it nnl<-ss and until lus name 
app'i'ars on it I’resentment foi pavment [q v ) 
to tlw' maker is nocessaiv in order to rendei an 
in<[(jis(t lull A ]>romissoiy note ])ay<il)Ie to 
beaiei passes u'it^c>at imloisement, and sm does one 
iiidoised III blank '1 he liabililv of tlie tiaiisfirdi 
13 e^'jflained under Ibn s and also under CiiEgi’ES 
(Set;, .dso IIoldck) Days of Krate {q v ) airily to 
jiioinissoiy notes as to l)ills of c-xi h.inye, with 
the same (imitations 1 he i ules as to hugely {q v ) 
are also e<|itally apjilK able 

Note rayubk on Dcniund. A note is ]>ayable 
on demand ivhon it is e.\prossed to be ,so ]>ayable, 
or when no time for pai'inent is slate<l f^mh 
a note must be [ueseiiled lor j>.i\ment within a 
le.isi^nafilc turn- ot its mdoiscimnl, othenvise the 
m<loiser is discftaieed \Vtiat'i-..i icascyiahU- tin'.c 
depends npou the particulat Jails of each uise, 
the nature''' of' I'u- instrument, and ine image of 
tiadc; “'W’lieu' ,v noti- pa\ abU- on demand i-, 
,..negi.)tuited, it !•> not di'emeil to bo overdue, for 
the jiXTposf- of alfitting tlu' ladder with defctls 
of title- ot w hie h lie luul no noiu o, by u ason that it 
appears th.vL .i re-isonabio time for pia-scnting 
It foi ]vi\ment has elaiised simh its iskue ” (Sec. 
86 3 s 3 j 

-^ Aii indoiser of a piotmssopy no(c'v''hnuhl add the 
(Tafi?-. jjo 1 o’,Y c- m e n t 

rraiiil. iTa pi rson is so luced by any fraud to 
P'lgn a ]n<>imsM>ty note, he mav, unless he is proved 
to have been negligent m the t.-.itter.’lie held liable 
theieon I his was dm.iled in tin.' mteiesting ease 
ot Lewi^ V C7uy, iii, 1897, where a jx-rson was 
lured into signing a picumssory nolo in tlie beiuf 
that he was mc-iely w•ltucs^,mg tlie sij’yaturc of. 

, another pi rson 

rrcscutmont tor PayinMit. It has bcvi\ stated 
already f.iat... a nc.ae musj be pTesf,nted for,. 


piTvinent in the first instance, )u‘y as a bill of 
cKchangc must be presented to the acceptor 
As to the particular jiace of presentment the ;^'f is ' 
as follow’s: “ Where a promissory note is in tlie 
body of it made payable at a particular pla> o, it 
must be presented for payment at that place m 
cjidcr to render the maker liable. In anyf)tl»r case, 
presentment for payment is not ru*cessary m 
order to render llie maker liable. Where a Hote¬ 
ls in the body of it nude payable at a particular 
place, presentment at that place is neces.saiy in 
(uder to n nder an indoisei liable, but when a 
jdace of j>ayment is indicated by way of memoran¬ 
dum only, |)i eseiitmcnt at that place is suflicient 
to render tlie indoiser liabh'.^bul a jucsentment 
to the makei clscwheie it sulhcient in other rcsiiects, 
shall also snilice"^ (Sect 87, ss I, 3) 

Kslopppls. I'or various purposes, the drawer, 
tlie acteptoi, and cacli indoiser of a bill ef exchange 
enter into certain mgageinents and are estopped 
from dciumg certain matters connected with the 
bill to wdiic.h they arc- p.utios In the same way 
the maker of a promissory note, by makiirg it, 
engagt s that he will )>ay the same aicording to 
its tenoi, ami prc'clmles hunsc-lf fmin dc-nvmg to 
a bolch r m due- ('(>uise the existence of the payee 
and his then c<i]>;iLity to indoise This is by 
virtues of Sect 88 of the- Bills of b'xchange Art 
('ollattTuI Security. A note is not nuahd by , 
reason only tb.it it contains also a pledge of collateral 
set iinty with aulluuity to sell oi to dispose of l^*e 
sam<‘ It is .in undecided point whellier the rigfit 
to tlic St enril \ list If would pa-.s w ith tlx; insti nnient 
Joint ami ‘Several Promissory Notes. .\ promis- 
sor\' note m.iv be made b\ two or moic* rnakeis, 
and the\ nia\ be liable jointh thereon, or jointly 
and M'vc tally {q v ) ,u,(ording to the tenor of the 
note: I he followingaio (xann'>les of a joint 

jucnmssoiy note- 

Londo'n, Auqti'>( IStJi, 1920 
^75 

'[luce mniit/i'i after date u-e promise 
to fax to Joseph Sioifl or order sn'cvty- 
five founds for value recaved 

Ali-kki) Boom. 

Charles D.akung 



/lot) 



feeds. Auiiust 20//i. 1920 

I hree moulhs afta' daU ii'C jointly 
and xiiiallv proniisc to fay to 
the X y iUinhins; Coinfanx, 

Limited, or ofdir, at flicir feeds 
office, the sum of One hundted founds 
*'ivith lu'i'ful interest for (he same from 
the date hereof 


John Brown, 

^ John Jones. 

A joint and several note would have the wends 
wo jointly ami prome-'' ” oi “ wc and 

ca< h of ns promise,’' instead oh " we jiron-rsc " 
as in a joint note- The distinction between the 
two is this :,.a joint \>romisc by twe,-or more is a 
» promise* by the whole nnmtei and not by each, 
-a jomt aisd several promise is a promise by the 
whole and also by each 'one scpaiaLely. The 
lattei kind of proi^issory note is prefeiab\p to the 
fonner. An unsatisfied jiirjgment against any 
one of Ihcsniakers of,a joint note is a bar to proceed¬ 
ings bciag taken among the other makers ; but 
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in the case ola joint and several note a ju<lj^D"ent 
obtained agarist one maker is no discharge of the 
others. A partner, in his d opacity as such, cannot 
biitcl his co-parlncrs severally, but only jointly, 
but if a joint and scvcial note is <hawn he may 
bind himself severally and his firm jointly. I he 
acceptoi.s of a bill of exchange, if there are nior(' 
than\ne, can only be liable jointly, not jointly 
and severally. But there cannot be two oi moie 
makers liable in the alternatiye on a jirtmiis'^ory 
note anv more than there can be two or more 
drawees in the alternative on a bill of exihange 
Where a note runs, " I {>romisc to ]>ay,” and 
signed by two or more j'crsnns, it is dermed to 
be then joint and several note Any jiorson who 
signs a i^romisso!^ note otherwise than as a maker 
incur't tlie li.ibihties of an indoisei 

A proinisbury note made bx^ a banker, |>aycd,!e 
to beaicr on demand, is called a bank note (S<.e 
14 -\nk NftiE) A jiromissory n<i1e (except a bank 
note) cannot be lo-issued Bank notes m.Ty be 
ic-issiicd as often as desired 

liichonlc Instniinonls, It is alwav^ dangi rous for 
a fx-i'^on to sign a stainjX'd jxiper ,ind delixir it 
to another jituson It may be unsci llJHl!ou^lv 
filled ii]> as a juonnssoiy uot<' (hi this point 
rehretne shoulil be made to Inchomi- Insiko- 
Ml'N 

History of TroinisKory Notes, rrmms oiy nop > 

came into use at a later ilato llKin lulls of 
o\( liango. and the liist mention of Hum m 
lingland w.is ncaily .i lentury later th.m the 
meiihon ol l>ills of rxt hang'- (Sei- i>ni, oi' 
I'.Nci HANCit ) 'I li^ <'arliest pioinis-oiy notis weie 
in.L'le ))ax able lo beai ei J’ut .is s<m)ji .is the adv. ul¬ 
lage < >1 jndoi iiient h.id Ik en m.ule manliest in tlu' 

< ,'ise of bills ol e\< bange, thi' piaMueof making 
pionir.son- lUitc-. payable to oikUt and tiansfeiiing 
tin III i)X’ indoisenieiit piev<uied, and the (,ou'ls <|| 
Jaw m.ule no (list nu tion be! w. en the iiisti iimenls in 
this r( spe( t tiu-re Rie vaiioiis c.ases lepoited in 
llie s( \ nte( III h ( entury whu li make this (|nite 
deal, but eventually a conlhi t .u ose ]»el\\'een C hu f 
Jiistiii- Molt and tlu- meiihants <is lo this (jiicslion 
ot neg. )t lability by indoi semen t of i'll omisS(>ry not < s, 
the Chiel Jiislua- being strongly opposed to it, 
wht'Kas the ineuhanls ilanncd the iigh^ as one 
whn.li had been esiabhshed by lustom amongsl 
tlu-m-.dves It IS unnec<‘ssary to eiitn' into the 
In''^b^ of the (.ontroycisy d'he nieiadianls, how- 
e\ei, CoiKjueied in tlu- eiul, lor a sfalnle was 
passed (3 Oe 4 Anne, c 9)^ whereby pimnissoiy nol( s' 
were made ( apabh- of being assigne<l be indoi sc menf, 
<ir madi* pa_\ able to beater, and siu h .assignin'nt 
was thus K'ndeie'l valid la-x-ond all di‘'|)nte ot 
<liUuiili\. Thus, what*h.id been g.iim d .i • vgaids 
bills of ex< bange by (.usl(>m existing amongst 
m'lch.inls was aeipined <is far as promissoiv notes 
were (.oni-eined by l(-gislalion * 

PIIOMOTFH. The ])ioni of a (onijeany 
h.is been defined as llie jxTs.in. Ar as oiu tj^c 
jHTsons, who c. ,iies oi^ Hu: iu-m ssarx' wmi k 
c^nneeted with its foffi^ion and tlot.iti. ■ A-. 

Sir F B J’almct says, m liis Company law, ' Th<- 
typic.al p-pmoter starts the s( heme ol foiimngtlu- 
comjiany, negotiates with the v mloi-. (if any), 
gets together the hoani of vl.»ev for s, retains hroltr.s, 
bankers, and solicitors for the (omjlany. Ij^s ihi- 
mcmoi'.uulnm and aftules of assoi lalion {'topaud, 
provides the registration fecs,*drafts*tiu‘ piospu Ins^ 
pays the expense*of issuing it, etc ,*in a woid, 
undertakes . ... to foim a fompany frith reference 


to a given project, and to set it going, and to take 
the ncios^sary stejis to accomjdish th.al purpose.” 

It is sometimes wondeied at»bv x.uums people 
that then- is no definition )>ut hnvv.uil ol the tcim 
” j)!omoter ” 1 lu‘ woid oc<.^iis m /vanoir of the 

repealetl Companies Axis, and it is found in the 
Coni]ianiLs (Consolulution) Avl, 1908, m four of ils 
scetutn-* \i/ , 81 fo 8f ' But llu-u- is no*attcmpt 
mad<‘ ,if, a defimtion AVd again, miuh as 11ns 
conntiv depends upon " pidge-made law,” as the 
deii'.u.ns <'l our gieat jiidg<"> ai e offcii i.ilhd, 
noOimg aul noiilative h.is hem devne hv whnli tlu- 
di fuiuu y bv the l,c giKlatiiM' has been Idled b\- 
l lie C')H1 I s Pei h.ips it h IU>t .lllogel liei uiuU'sii ,ible 
that this slioiiM Ik' 'I'he . oin ts will not define 

li and, ii st soim- ingeni'ius pi rson oi pei '< xis should 
lonliive to ciKiimvent the dilnnlion .\iul one 
i'. only too well ai'Hiainted with the nu tliMds ot 
many jx-ople who bung joint stm lv^^^»fnp,ones 
into i\isiKiue lo b<- fully awaie ihat Imman 
ingenmlv nnglii «-asdy lind .i wav of inillifving the 
desiud (lift of aii\' 'khnitum of ,i pi"iiu.U'i, no 
matlei liow i.U'lulK .ind widely il w.is (lamed 
It ninsl, tliei eloi c, still leiiniin a (jue.iK.n nf t.u.t, 
dijunding upon the p.nli id.ir iniiimstaiuys of 
e.u h case, wh'tlioi .iii\’ ji'isoii i'> oi is not a |»ir>- 
mo) ( r H has lx en said, “ 1 lie fei m ‘ pi i uiotx i 
1 <i 1 el m not of 1 iw bill ol busnu ss, usefully ■viiiiiming 
up in a*sm;'le woi d a miml u 1 o| business . 1011 ^, 

kimihai to the ( "innu i > i.d W' .'i Id, b\- w !n< li .i*' om- 
jianv is geiuialh’ biongld into ixisltiui'" Aiul 
again, “'Ihe W"i<l ‘jiioniotii ' is ambiguous, and 
it is ne<essaiy to .is''-ilain in e.iLh < asi wh.it tlu- 
so lulled Jiiomolei u.dU' did In fui e his leg.d 
liabilities i an lx- .ic in it' ly as' < i l.nin d 1 11 evei v 
i,asi“ it 1 -, betlii to look at Ihe !.i< Is .uni .isi ertain 
and dost iibe them as Iluv .iic” J5ut il docs not 
folpiw lh.it .1 peison who has laki n a iiiin h less 
ai In c ]>ai ( than I h.it abo\ e will i y '"--•’■n dy ( si api- 
the liabilities of a pii>inol(‘i. li in.iy Imn out 
that a vei V small jiaif ol the woik loniU'ted witli 
the foi [nation of a C'im[>aiiv will lendii liii/^ h.ible 
.is SIU li I‘!\' I \ thing will ilepemt upon Hu spei i.il 
uri'iimstaiices of llie < ,l‘-( , and fioin llie nuftieiuiis 
dei isu)Ms ol the c.oin Is 11 jion llu' subjec t, extending 
over many yeais, it is . le.ic tli,i1 iuj man <'an lely 
ujion tninj-l'te nnmiimtx if lie has mixed himself 
11)1111 tin |)ielmiinai\ si iges of its establislimenl 
>Vho is a l*r()lll0t(T I \ leanu d tevl-l-ook 
wiiter lias tlu; lollowmg lem.irks relating to this 
]>.ii t '>f the siiliji 1 1 ■■ ! n seeking to .w 11 twin who 

ate tlu- pioiiuW.ei , of a i<>mp.(wv d is useful fo 
,isk ,(1) Who stai 1( d Ihi id'M oi loi ininit . 1 ' oinjiany 
lor the jmij'ose m (pu slion ^ /(‘2p Who setth-d 

what was to lx iinhnl'd m llu ifuaii.xandiim 
and .irtuks .jf ,is o..i.it mu and m the [Uo-ju-Hns, 
OI gave the kiw)(is m>tnution. to pi’-''^i!e Duln. 
.ind inloynatn u ujK.m wlinh tlnx' might be 
jiiei'.ue'l (31 Wl/i und'itook Hi^ liaudity fo* 
tlu- ( "sfs (d po jiai ing flue e do. ume-Vs. p •gistering 
the 'omjianx, nut malnng Hu- pi eliinuoiry agre(^- 
nn lUs^-' g) Wh- sixnd't "111 il'e ■ l‘^^ysons who 
ultnmitc’y be* ,ii’n lie tiist 'iii^rl'as e-n,' ..^uced 
tlum lo un'kilc' file oiiue'’ .and. lasll\, the 
famous (ju’stioii 1 :ii -who IxmelUed Jjy 

the fonnatVm icionijiany ’ 13ut none of Hi9se 

c|ueslu-ns is iK.'isive " • • 

Tosls as t« \Mio ia ^ Proiiiolcr. Very hllk: 
woik will siiiiice to saddle a person with liability 
as a promoter But solicitors and other jicrsons, 
such .Is luditors, \lno%ct merely as the .(gents 
ot jiromoter, so long as they iclain th^ir 
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])r('f('ssion<iI itn '-' in the (“arly stages of bunging 
the < ornjBiny into (xisten».c, tio not icmlei thirn- 
iclvt's ))'ioinol'-rs So also a poison who 

a(.ts rnm-ly inolcssionally for another poison in 
111 '" ]no|;ar<itir;n of ^the piospu.tus of a <oinpany 
Is not lial>l(' as a “ pioitKMor ” iindfi Sict 84, ss 5 
of till' At t of 1908 It IS i.ommonly bupposetl 

tli^at wlion pio]K‘itv.is acrjuiro'l to be tfansfeiiid 
to a company ctn iti foi'inatmn th,d' vomlois 
of tilt' '..init! tire in the p()sitiou of pitnnotiis 

I'his mav or may md be tin* ease ll the \endois 
ilo not at t m .inv eapatdy other th.m that of 
ti aiisfei oi s of thee pi i >))( 11 y. no lial »ih'.y t, an .if tat h 
to them. Su[)]>o'^e a <]iK"’tion li.is l>een I'ul to the 
owneis of jiiopeity stanethmg like tlie followinj.;-- 

1 f <i < oinpany is loi im <1 to .e tpin e \ oui prepei Ly, 

at wliat pi n wilt \ on •-.ell 1 1 ^ ” 11 a pi n < is nanu-tl, 

theic Nvill be no of ]>ioin<jlion , iioi will 

a soIu'T^;-' be liable a-, a jaoinotei iimler sin h 
< irt unistanis il In. ]>i(pai'-S the (onliat.ts ton- 
net ted with the tianstt r ot piopeily lUit if thei(“ 
at c .my diniblfid tiarisaitions tonnetled with tht.* 
tr.insfei, ami Ih'- totiil is satisfied that tlx* p.ii- 
In iil.cr metliod i<f traiisfei has been um d meiely 
as i. blind, the vin<l'>is will not (->taja‘ haliility 
as i'm oniot LIallilough they ha\e kt jit tlninsthes 
in the batkgioiind diinn.i^ the jiKne'dings it 
is, of conisg, well kmswii that a small nipnliei ()f 
^eis<t,',\ olteii foi in thtmsehes mlo a ]>i ctiimn.n y 
etnnp.uiv ot syndu.ite, <ind that they aie, as a 
bodv, the j-noinolei . of a company wlmh is 
silba tpienllv lilt oi ptil aled 

Fiduciary Ihrition of Promtder. \ piomottr 
sl.inds in a Inliuiarv lelatimishu) low.uds llie 
ctnnjiaiiv wlmh lie proimdes It is <i imnciplc 
of law that a \»ei-ani tannot l>e In hi Itj be tin' 
agent oi tuistee for a peison nt)t \’et m eMslcintg 
ainl it'inijdd appeal, theutoie, th<it a )iiomolti 
of a tompanv ti;.>uM not be heiil li.dile for his a« < s 
to a ctnniiany wh’nh he is alxnit to bung udo 
cxislen'e lint it lias been dei nled otlieiwisi' 
Triit\‘’he tannot be htld to be edhet <ui <»gent t)i a 
ttuslye, but the pi implies ot the law ot agcm y 
and ti uslei'slup ai e apiilicablc to his i ase. and In- is 
accounlabh' foi .'dl nioiu'ys olitained by him fioni 
the funds of the tompan\' withonL its knowledge 
In a t, ase ilet u!c<l in 1888. it w-as judenaliy obsei vetl 
in the Coni t of Appeal, “ Altlxaigh noKan .igeiit 
of tile t.oinp.inV nm .i li uslee loi it l)i h-i e its i<a illa¬ 
tion. the old familiar j)i im pdes of tlu' l.iw t)l agent, y 
and tfi'istceshiji h,i\e i)een exiemlul, and \eiv, 
propeiiy extended, to met t s^l(<l t asiIt is 
)iei let t)\’ wi II settled that a piomotei <,)l a coi ip.mv 
IS aecoimtaL'le ttfM' fin all momw s set t elly obi aiiu d 
bv him liI'ln it. just as if t he 11 kiUoiislnp *4 })i im ipal 
aptl agent, oi of liustee ami Ci’s/ut t/mi trust, liad 
leally e.vsicd between Imn and the company wlieii 
the money was so obtaimd. Die i>i mote- un- 
<loiibtedl\' stood m a liducnuy pe>sitiou towaids 
the t'tiinpauv ” 

Promoter and ( ompany. Tn h doumg up this 
Itr.ipell oi the siiliject. It Is 11 .possible to refrain 
from l'|Uii»tiii(u.'^V‘ .Silnnralde summary of tht' 
pimciples in relalit>n to con*iduts willi promoters 
aptl persons in a fidiKiary capicity which is to 
be foLintl in the case of ^tlrafe Co 

V Lacunas Syudicatc. V899, 2 Ch. 392 " The 

hist j>iimiple IS that m '(inity tlie jiroinotcis of a, 
ctunpnny st.iml m a liduuary lelation to it, and to 
those pci sons whom the\ intend to induce to ^ “rumo 
sjiareholders m it, and tannot in ctjmty b^d the 
company by any conliact with themselves wuhout 
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fu-'’y and fairly disclosing to company all 
matenal facts which ^he comj^any might to know. 
Erlan^cr v. New Sombrero Phosphate Co, 1879, 
3 App Cas. 1218, is the leading authority in supfiort 
of this general proposition. 'Ihe rignl view that 
all propel ty juircliascd by a promoter is impressed 
with a tnist is not now niamtainetU ^nd m 
Omnium hlecltic Palaces, Ltd v Panics, 1913^ 
109 LTK. 208, it was laul down ihat where 
jiiomoter.s pnichast'd with .a clear iidention of 
selling to the company the retention of profits by 
them was not illegal The second jinnciplc is 
that a company w'Ikmi registered is a corporation 
(..ijialile by its diieclors of binding itself by a 
contra<'t wifli themselves if all m<itc‘iial facts are 
dis( losed Salomon v SalonhjU Sc Co , 1897, 
Ap^i Cas 22, Is a leading ant hoi ity foi tins jiiincijde. 
'llie thud piinupk is lh.it the <lirectois of a loiii- 
panv, ai-lmg within tiieir jxtweis and wdh icason- 
able c.iie, .ind honestly m the inlcust of the 
I'oinp.iiiy, iUe not ]>cisonaIly liublc f('r losses wliieh 
the i.omp.iny m.iysnjlei liyteasonof then misUikes 
or iiiois m indeimnl Overend. Gurney & Lo. 
V Gitd), IStkS, L K .5 11 T> 483, is the leading 
anthoiilv on tin-, he,id A fomlh jiiimiple, not 
conlimd to loinpanu-., but extending to tlum, 
IS that .1 < out 1 act ( an be set aside in eipiily on pi oof 
tlial one p.irty imlm ed the otle i lo enter into it 
by iiiisi ejM es( nt.ilions of in.ileiud fuels, .iltiiongli 
siu h inisi epi esen1.it ions imiv not h.ive bis n 
ftaudiih-nt A tiftli ]'unui)lc is tli.d a void.ihly 
(oiitimt lannot 1 le i es( inderl oi set aside aflei the 
position o| the p.Li tn s lias Iteen i liaiiged. so th.it tliey 
(.innot lie I cst,'>i cd tc) llieir ioi iiu r jio-.itioii Id and 
m.iy ex< iud(‘ the applnation of tins ])iinciple, 
blit I Icnow of no other ex'.<*ption ” 

No Secret Proflis. A ]*roniolei must not, since 
he occupies a lidiui.uy ]‘>osition willi legaid to 
tlio comp.inv wliK'h lie is ]>ronioling, m.d^c any 
profit, diiMtly ()i nidiH'etlv .it llie expense of the 
company, nniess the conip<i'iy has fall knowlcslge 
of tlie f.icls of tlie (.i-'C and givas its consent. 
If .iny secret prolit is made in vK>l,ition of 
this lule, the comp.inv may, on discox'enng the 
s.ime, coiniiel tlie pioiuoUi to .wconiil toi and siii- 
rt'iidei sill h pi old 'Jims, m the well-known I'.ise of 
Gluilnt in y Pnincs. 1900, A()[) C.is 240, a s\ n- 
dii.ite was loiim-d to r.use a fund, buy a pioperty, 
and ie-,iil it to a comp.inv or to some otliei jim- 
(h.iscr, the fund lo be ui the names of the tiustees 
wlio weic to piomole and la gistcr a (aimpany to 
whuli they should lesdl the juopeily, and wlio, 
if a company slioiild b<- loinicd, weic to be directors. 
Tlie tuislcL 1 bonghl Uji some ot the cliai ges upon 
tln‘ ])iopeilv lor sums be'ow the amount which 
tlie i.ka g(‘s .Lftciw'cuds realised, ainl theieby made 
a juolit foi thehAiiduatc of / 20,000 'they bought 
the nropeily foi /140,000, formcsl a limited com- 
p.iny, and icsold the pioperty for /ISO,000 to the 
company of wlii< li they wane the fust arul, at that 
t-me, the only ciircctor.s They issiual a ];>rospi'cLus 
inx’itiiig appln.ilion: shaus and disclosing 

llu“ two ])uc es of /140,000 and /ISO,(‘00 but not t^ic 
prol'.t ol /20,OOU lliat some jirolit had becui 
made by buMUg iij) this c.liarges imghtchavC been 
(hseovficd bv .i cloio examinetioii of a contract 
whn h w.asreferied tom the Company’s memorandum 
and a-ticles of assocnition, andiiu the prospectus. 
Shaies wore issued ^^nd t’>c comp.iny afterwards 
went into hqiuvlation It was hc;kl that the trustees 
ought to have discloscgl to the company the profit 
of /20.000,^,t1iat they had not disclosed it, that the 
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fact that ttu.‘|:om|)aiiy cuuUI not rc'cmd was jio 
bar to relief, ah.l that the /,iipellatit. as ..no ol the 
trust.-es, was bound to rephe e that poitioti of the 
/20,()00 winch luui been p.iul to tho ti usIcch as then 

Itenellts tor roinpanv. Whin a pumiuter 
has o%:e coin.nenred to act in th.' iin.uiotion .. 
a emupanv he must Rive to tlie compaiiv tlie fell 
benefits oT anv nCROtiations or umtia.ts into 
which he enters in respe._t of the roin]ianv Ihiis, 
suppose a contrail is enteied into bv the proiimlcr 
for the puichase ol a certain inopdiy He cannot 
lawfulU sell the same afteiwaids to the coini'.in\ 
lor a price hiRher than that whn h he hiniscH 
gave h.r it If an atl.inpt of this hind is iiia.h-, 
the company vilion discovcriiiR the facts of tlm 
case and upon being made a. .piamtcd wuh Us 
r.ehts can either rescind the c.^itiait for s.de into 
whuh It Jias enteii'd or compel fhi' promoter to 
siftrellder the proht he would h.ice made d the 

whole thing had Rotie throuyh 

Disclusure lo f'oinpnny. h'rom what has h.en 
alr»cdv stated it is deaily eslahlished that a 
full ilisclosnre must he made hy tiu' promoler 
of all things will, h have any connection with 
Ills li.insai fions to the tom|ciiiy or to those ii. i -oils 
who an- to be bioiight in .is members ..1 tlie 
.omp.tin, I'rom tlie slightest consi.letalioil it is 
obMuus th.il this might l.o nothing mure th.in an 
empty f.irce, |)arlluil.uly if the ni-w coiiip.iny 
,^onsislid of a lioard of ihrei tors who were the 
ii.immecs ol the promotei It was at one lull.- 
slate.l tlial Hie |.romoter was bound to provi.l.' 
the coiiipaiiv w'ltit an uulepcn.l.'nL . aid competent 
bo.iril ol iliicctois, ail.l to ilisclose the full extent 
of Ins interest m any piopeity ho wishe.l^ hi 
dispo,.' of to the eoHii>any, so that they might 
exei.isc an intelligint jui'.gineiit as to the traiis- 
a. lion 'I lull, liowecei, was too hio.'ul a st.itini.ait 

.11 Ih. law It miw .ipBcais licit Ihe due. l.iisol the 
loiiip.iiiv m.u (onsisl .f the pioinoUi or pi.iinolias 

.. hn" or their iinmin.-es, ami that 1 1 .msa. I ions 

l.etwe.ai the piom.itii ami the eomp.iiiy will he 
perfectly V lul if a full ihsi losiiic is in.ulc of all the 
iriatiiia'l 1.1. (s Hut if the company lilt.aids to 
olfer Its sh,Ill's lo the publi. somi'lhmg moie is 
IC. pined Ihe t.icls must be s. t out in Ih.- 
]ii..spi-cliis will, h is issiieil when the publu, is 
iiiMled to lonu- in, and the oinesion to ilo s.. will 
lender the jiioinolei li.ihle, wlaLtiaei dis. losm-s 
ha\e been maile |ile\ioiislv by him, to lliose_ 
lieisoiis who h.ive h.saiir*' Ihe Inst m. minis ..f I U' 
comp.CTiv. A promoler i.imiol slmld liinisiK hv 
using his owal iionime. s ,is intia me. Iiai u s Sii. li 
.1 .omse w'oiil.l op.n iVe .K.oi to -any .iim.iiiil o 
Ir.iml It w.is to a case ol this l^iml H' -H 
U.dshmy retened m v 

Api> C.is 240, when he sai.l “ Itjs tooabuii.l to 
suggest that a dis. losiire lo pa'ti'S 
ti.ms.uhon is a .hs. losmc to tlm lojnii.mv o' "'u. b 
Ihesi' ihrectors wiac the proper gii.u .laui - am 
tiiistces. They were ^ iv the terms .. the 
arp.a'mcnt lo Jo the woik of the s>n.lir,it. iwl is 
to say, to ..heat the sluu i-holdia s , and this, loi- 
sooth, IS to be treate.l as aiksclosiiie to I he . oiiipaii v, 
when they were ealiv theie to hooibviiik the 
sharcholilcrs, and so f.ir Horn proves ling Hniii 
were to ohfain tiom yuan the money, the p»iilu. e 
of Mir'ir nefarious plans ” ^ r n i • 

full Disclosure. . The imporlancc^ oj a full his- 
closure is so well estabh-^icd that,a promoter 
would be acting with the utmost Jolly if he 

1271 


attempted to g.'t out of his ohhg.ation hy an 
Iiicampleto statement of all mateiial f.ieta t o 
must keep nothing hack “-all 'disclosiiii's ni.ule 
must he ma.le with the utmost clcainess and 
fr.uikn.-ss It is not siimc‘i.'iit x) glee hints 
of such a char.ictcr tlmt a cai.tnl •i";' 

might discover the Hue slate o( huts f .i 
him-.elf •Ihe l.nv does mit ip .mv w.iv .■foileialo 
the pion.,ter, .md it d.i.sDud pl.ue anv hiirdT-ll. 
exc-pi .il.'itmss m iipiidiation, iip.m the p.iilus 
.loiwa into llio lomp.inv How these full dis- 
ilosuirs ..ii-dit to lie m.ide will b.- s.'.-n m llu 
,u|.,le Pu.m'i 1 us, 1.1 whuh 1 . 1 . leme shonl.l 
lu-u be m.i.h' Ami ..s i.'g.u.ls l.ii.e, .1 pi.moui 
.aiim.t l.iml the peim.l . 1 . 1 .mg win. h he h..i. .1 
l,v Ins ,uls ,111.1 -.l.ib'in.nts 1 Im nile a. lo H, 

t, m.'.li.....gwl.i.hhul..d..hlv l.isismax b. st,il..l, 

a. f..ll..ws; It . .-.miu.-m .'s wb. n lu- 

b.miis l.i.l. t m ,ilic WMV t..l tlu- pui|...s.».-UKlml.llg 
til. ...iiip.iiiv mb. exist. 11 ... .111.1 It l.l'k.. ';.'m'...ny. 
until tlu' l.nu wh.-il the lapit.d ol Hu' . om|'-"" ■'■u 

1)1(11 1 .vK tiiup ' I I,,.],I 

|;,a l„,w.-iei niiull a pr. mobi m'V b.- h, 1,1 

l, ,1,1,. |,„ lu-s .1.1, .ilt.i Im a.lii.illi ...nii.uiu.-s 
tlu- w..ik wli.,1. I.■,..ls up to lie lou'dioii ol a 
.omp.mv, Im is m im w.iv luibl.' t..i .mtibmg ".m b 

u, ,1.111.■ hv 111... piioi b. Ill,- .oiiiimiu.iiunl ol llm 

,e..l plolllotu.n woik lliiis. h,' m.iv, iMu ' ... s. 

m. prn,-".. .x.-n tbougli h, let, ih-mnti 

ul..a In-line him of l..msUnmg '''I'’ 

long iiin to .1 comp,up \ml ' , tiHv 

whuh eM.iilu.illy ...m, , mb, exist, m. i, a I u I 
'uvair 111 - f.ut tlial tlu- ">■ 

v, n.l.n ..t the piope.lv, it ..uimil klV . .om " 

of the pH.lils whuh the pi..mobi h-u i,.bmd 

bv his pievions li.iiis.u lion, 

■ Uemunoratioi. «I l■r»n..lt.■^. ^ - - 

he.ivv iisks Iipoi. him. It may be ask< Jmw is 

the promoter tu obtain ,viu ■ 

for his woik H IS cl.,i. lha. wlun .1 'o"l•'‘y 
of ,mv magnitu.lc is llo.ite.l. Hi.' promob-i or 
the pi.inioteis, it tlu-re aic more ‘''-b' "j"' "^ 
luce., to . 1.1 .1 'imt a„...„.,t ol woik ' '' 
noii.-ile.l silunm 1, i.iiii.'l llironj'.h Aiul when 
lliis Is so It IS oiilv light .01.1 [iiop. 1 th.d lli.-ie 
sLiil.l be a siiil.d.l,-, ,ui,l m son... e,i,i s .I- 
invu.l foi all the lime aiul lioiilih' ixp.iid.i 
11,.. foin. ,.n.l the .mioiml <1 tlu- ■'■bbim.a um 
,„„sl obMoiisly v.u-y viiy wi.l. y, ^b' 
must <l<p-nfl u|.on thr spMial mku — 

c Id- 'I'll- ft-'n-ial plan adoj.lf <1 is toi ItU- 

"minmb -ol..ltbb.s..iv.b<l-Hft..ltl.vp;;bhase 

d^dbimb^iZiiv he',... 

lv;uf::uu; mrb,.w;x:l amlid.iis Pi„l,.n.1t. 

I, :: Oidkii'llvm lie I .p..,us.,Mlu..,..np.my 

,„ Hu- si..b in.Ill Hut 1, 1 I lb lull 

Im. It Hie p.i'.im nil '‘'b' .'bi-...lv inen 
„,ul Hie "ims .giv.n b. tim pioiimb ' 'bi""! ‘''0 
. oc'.mis , Hu. loiimitun. <,1 , Im . .,m,ia. y 

m'usl he .'lu....I, .ml .hsil.lic' 'A -a 


'"Kimoiiln Ag.ind uteri.. Hhas I-;;™ l'";jUed 
out alr,,.,lv lim any -nrH prods imid., a 
piomour Wl,.*n .ut.ng«f.s a 

lurch i .iiig property fo. s. company fiom Hnr^ 
nis.m . must be handcl over lo the company 
ifti'r .s.il. ng .allowancs for all exii.'nsi-c incurred 
Hut If a .iirom.iU-r 5 ells»his .iwn pniperly to tl;c 

c.irnpanv, and .Iocs not disclose Hurt 
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making ,i piofit by so doing, the company 
may tlaini a tcsiis'^ion of the contract. The 
luiwcvcr/must be sought without delay, 
l)(sauM‘ the \ ( ndrjr is onlithd, in the absence C'f 
fiaud to be ))nLced ih the same position whu h he 
cx.cupicil befui e the sale theie is no possibility 
of a n-S' isaon, owing to the condition of aft an s being 
MU h tli.it the .stains an‘> cannot be ro-esteiblishc(i, 
Iheorilv icnic<lv whu h thcMompany poss'sses is a 
< laun for d.images It < annot cl.uin the suii eiuh-i of 
the profit wliu-li lias b< <-n m.ide by llu* pioiiioter 
l*reliihinar> AgrpuiiientH ami Vontracts. When 
a com])any is ab* ut to be formed it. is geneially 
inleniK.'d that it will take over (,«-rtjin piopertu-s 
or riglifs, and it would l)e ruluulous to .iHtmjit 
to register a iom]>any until all siK.h aiiangenKuls 
have been made as \m11 en.d'lf llie iiropeilies 
or rights to )>,iss to it upon Us im ot pouUiuii 
OtheisC't^ -the objei t for \shich tlie ccnii])<iny 
IS to be formed migfit not be atlaiiie<l. 'I'o amom- 
plish fills «iid \a:ious J1I elimin.ii V agi < i men f s 
and rout rat t ■. are i iiU h il into bi t ween tlie \ eiidoi s 
ot lh<- jnopeilic-, oi nghl-. ami pane pei son oi pei- 
soiKs \\!io will a'.t as flu- tinstee oi tlu tiiistces for 
the I onU m['!ale<l (ann|'.iii\ It hapi'ciis \ im v 
licsituMith tliaf life jnomolcr is the jxison who 
mis as Ihe liustee l.-.ut in <-nUnng mb) these 
agi <'( meiitand (onti.ufs, the ] >i oim.if ci. or 
vhoiy-^ r a< t . <is ti nstee. must lake < ai i lo limit his 
own ^ pel sonal i < spraisibilit y unh ss he desiiis !<> 
aiijiuie tile piojieiti' . or lights in aiu' 'went 
Foi-'if he eniiis into .igietnirnfs ami lonli.uls, 
absohUeU' and Mitluuit limiting lus liabilities, In 
alone js h.ible nj'on flu in, .tml tlu toinpanv \^lmh 
]i(“ is ])i I limit 111", laiiiiol be <)(Miml by them in .ui\ 
wav biloie Its im oi poialuiii It ia wribkm'wn 
rule of law t h.r an .tgen I i iniiol i out i .u t mi bi li.ilf 
of a nfiii-i Msteiit juisoii, and a ( omji.inv iium- 
piiiited subs'wjienth i.tiiiiol latil',’ a *on(iat.L 
m.ide in Us belialt ^icfoia Us incoi poiat ion 

In oidei to bind itsilt llu' (.I'unpaiu- must iiUii 
into aSu w r onti ai t aftei Us im oi poi at nm upon t lie 
tei rn^ of the old mu' At mie liiui this i ould be 
(‘ffei ted at aii\ tiini' aflei tlie imoiporation ol llie 
comjsiin. An alteiation was m.nli' m IdOO, am! 
this i.,h.ing'tl sl-ili ot things Il'i-. been iiu oi jx >i .Ue<l 
in the C'ompanu s (Consolulalimi) A<l, 19 bS, .nul b)' 
sect. 87 , ss ‘A, U is emu ted - <•> 

" An\' (onli.it I ma'le 1 )\' a lomp.iin Ix-Iok' 
llio d.io“ .U wliu h U is eiUitled Iti itauimiu,'' 
bnsiifiss sh.ill be ]'i oi'isUMKil ouK. aiid sh.ill iioi 
be liirit.ling on I'lie iom)i.ui\ mUu that d ite, .uid 
on that dat'“ U sliall beetmie iMiuhiig y i 
{See CoMMI Nf 1 N*; u I <,i 1 p sIM ss ) 

fly iDasoi'i ol (he iNisfeme ot (In. pioMsion, 
it is the guui.il pi.nine to li.i\a- a stipiihUion 
nisei ti. d ,Ml e\ er\ < mill act ol s.de i emiei mg the same 
vend unh'ss llu compaiu does mi In.illy* < miu u-m e 
business by a milain d.Ue 'Ihis ui.u, tiiKiil is 
now ext< mled to all companies whnh .ue not 
piivate (.oinpanus It is imm.ileKal, lliat ((-ilaiii 
sut miUMits .lie j'Ut foiwai d iiu llu* memcncuuhiiii 
oi arl W »ifc>ot .-as^'' lalion to the cllerl llnit the 
lernp.nu IS established for Hie pui]x>se o| taking 
ov(.-i the mh.intagi's and hemdUs ot agi cements 
and coiUt.uls win. h au- spt‘(.UieTl'’iis having In en 
ftiath' Ihe (omp.inv UH'-If. when it is eiUUle<l 
ft) do so, must enter n-Vo tlu'se agieemonts and 
<oiUia<ts U is theieloic. geiierallv sjuNiking, 
unsafe (ti lelv upon .inything exccjif a foni>wl new 
cpnlKut eiUeied into by‘tlie Company i>-> stion as 
It has attained slatiUoiy power whieh en.abl's'it to 
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corvtract, and this must be done b}/ the directors 
with a full knowledge lof all the fai^s of the case 
In practice the folloNving method is frequently 
adopted The preliminary agreement or contfact 
IS entered into with the person who is the trustee 
for the proposed company, and the company 
aftcrwaols enters into the same agrccTKjut by 
mdoisement on the old agreement, the new incor¬ 
porating the piovisions of the old by deference to 
them 

Stamp I)utU‘S, A matter for consideration, and 
by no means an unimportant one, is the amount 
of the stomp duty which has to be paid upon the 
agreement or contract entered into by a promoter 
Of a trustee .is a juehmniary to the foimation of 
the company The rate of difly is governed by 
Si ct .S9, ss 1, of the Stamp Act, 1891, wlucli is 
as follows-- » 

“ Any (onli.i't or .igieemeiit made ui Kngland 
or Jicl.ind, uiulei seal, ui uiuler h.ind only, 'dr 
made'in Si.otland, with or without anv ilanscof 
1 egisti.ition, for t)u‘ s.ilc ol an\ equitable estate 
or iiUeiest in any piojKMly whatsoever, oi lor.the 

s. de of anv esI.Ue or interest in any pioperty 
eNiept lauds, tcMieineiUs. lieredil.uiiiMits, oi hen 

t. iges, ol propcM I \ loeallv siUiato out c/f the Umtcil 
Kingdom, or goods, w.ires, or iner'handise, oi 
st(x k or mark'l.ible sceiirUios, oi any slup oi 
vesM 1 Ol pail, interest, share or jnojicM l\'oi or in 
any ship or vessel, sliall be i li.u ged wit h llu' same 
ad val'inm dntv, to be paid by the puriliaser, 

il it W'Mc an a'tual convivaiue on sale of the 
< stale, 111 let esi, ol propel t y coiiti . 1 ' ted Ol agi ced 
to be sold 

ihe talc of the duty is Ids jxu < erit on the 
amount of the < onsuiei at ion '1 lie diitv is obv lously 
j)av.it>le iijion siu h things as |>att nis. lux m (, s, 
trade maiks, goudw’iil, look debts, etc It is also 
pavable upon foreign jiatcmls oi lu ences wlu( h aie 
to be woiked within the lhnt<d Ivingdoin If, 
howcvei, the sale is not c.Miied out uUim.Uely, 
the .imoiint jiaid as duly on the agreement or 
(ontiact c.in be recoveied 'I he subjciT of the 
st.iinp duly is one ot considerable dillu uUy, <aml all 
kind-, of effoitsaie made to c-\ ade tlu* ji.iyineiU ot 
it Sm,h a couise is .Utended with imu li iisk and 
may le,^ 1 to costly lUigaluni. 

Ihe liability ol llie piomoter to the company 
whu h lu' piomotes h.is Ixs n suiluiently indu.aled, 
.uul also his diitv’ ol handing over <uiy piotits he 
m.Lv h.i\<' m.uie seviellv Ihit a com[)anv must 
nol Ix' iicghgciU in jai.-sning Us remedies A 
pioiuolii JS lu'ld ii.ib!': as .a constiu<tive trustee, 
and any .uIumi w'hu li is not commeiued against 
him witlnn .six yeai s alte' the discovery liy the 
'om|).iiuv of a l>icai h of tuist will be b.iiied by the 
Statute' of Linulalions When the company is ni 
liquid.It ion a piomotii ma\’ be subject'-d either to 
a ]niva[e examination under Sect 174, or to a 
j)ul)hc ( xaminalion under Sect 175 of the 
(•otnpanics (Consolul.Uion) Act, 1908, as to the 
jiart wliu'h has Ijei i. j’^^v'■d by lum m the w’holc 
aflaiis of the comjianv A ])ionioler may alco, 
m Ln.gland, be made liable for misfeasance {gv) 
under Se^ t 215 of* the same Act. (See 
rEosi’i c I I's, \\ iN'i)i:^(} Ur ) 

TUO.MI^T.—A i'omnuic’ial fo’in used to signify 
the period of lime wUhin wTxch a payment of 
money is to be m.adc The time v.arics in different 
’’trades, and if J,oods ate sold to be paid foi in, say, 
one month, the agt cement is called a one month 
piompt 



|(PAC^XMLB OP PRELIMINARY AGREEMENT 6n FORMATION 01 COMPANY) 

, MEMORANDUM OF AGREEMENT made this 19th day of Septemoer 
19 

BETWEEN James Francis Mallinson of 457 The Groove* Hammersmith 
in the of London Gentleman (hereinafter called the Vendor') 

of the one*, part and Alfred James Thornton of 874, Ohancer/L^^na 
in the County of London Surveyor as Trustee on b’ehalf of the 
Company about to be formed (hereinafter called the Company) of 
the other part 

WHEREAS the Vendor is the owner of a concession granted by 
the Government of the Republic of Transylvania on the 2bth day 
of February 1910 for the construction of a line of I'ailway 
within t]\e said Republic from Whitetown to Blacktown of f^iout 
290 nfiles in length and is desirous of selling and transferring 
the same together with the works plant and material already 
accomplished and collected to a Company to be formed for the 
purpose of working the said concession and constructing the saUd 
railway 

AND WHEREAS the Vendor has agreed upon the terms and 
conditions hereinafter mentioned to form such a Company aAtes 
constituting a Preliminary Company providing for certain expense? 
thereof 

AND WHEREAS in pursuance of the said agreement •A Company 
to be called the Transylvanian Central Railway Promotion Company 
Limited is about to be formed under the Companies (Consolidation) 
Act 1908 having for its objects among other things the 
acquisition of the said concession 

AND WHEREAo the nominal capital of the Company is to^be 
£16,000 divided into 15,000 Preferred Shares of £1 each nftd , 
2v,000 Deferred Shares of Is. each * 

AND WHEREAS by the draft Memorandum and Articles of the 
Company it is provided that the Company shall immediately after 
•the incorporation adopt the agreement therein referred to being 
these presents 

NOW IT IS HEREBY AGREED AS-imLOWS--. 

1. The Vendor shall sell and tJie Company shall purchase 

all and singular, the said concession and the rights’and jnterest 
therein except a*s herei/iafter reserved and the privileges ^ 
granted thereunder and the works plant,and material alraady 
executed and collected* at the price of £100,000 payable as 
hereinafter provided excepting,and reserving out of the lands 
granted by the concession ten bjocls of five hundred acres 

each* out of* the freehold government land suej^ bloeiic* tO" be 
selected by the Vendor or his nominees,and to be transferred to 

the Vendor or his nominees. 7*“ • , 

2. As tha considei^atisn fo^- the sale the •Company shalii pay 

or cause to be paid* to .the Vend.or or his nominees £50,000 in cash 

and shall allot to, the ii’endor or his'nomineis *0,000 fully ^aid 
Preferred Shares in the larger.Compa^ry representing the nominal 
value of £50,000 and'shall allot or.cawse to be alTotted to the , 
Vendor or hfs nominees immediately upofi the registration of the 

(I4»)—W. pp. *272 6 1273 



preliminary Copipany 3,000 fully paid Preferred^Shares of £1 eac 
in the said preliminary Company and 20,000 fully paid Defended 
Shares of Is. each in the said preliminary Company. 

3. The costs and expenses of the registration of the* 
Company and such.QOsts as have been incurred prior thereto sha,l 
be borne and paid by the Company including the stamp duty upon 
this and any preliminary agreement. 

4. The Cqmpany shall provide such capital as may be 

necessary for the purpose of defraying the engineers’ fees for 
the survey and report upon the railway and such part- thereof as 
is already partly constructed and the expenses attending such 
examination in Transylvania and any other expenses incurred in 
England and elsewhere. • 

5. The terms and the conditions upon which the said capii 
shall be provided shall be left to the judgment and discretien 
of the preliminary Company and the reimbursement thereof shall 
be provided by the railway company when constituted upon the 
terms and conditions which shall be settled by the preliminary 
Company%nd"the Vendor but out of the said capital the sum of 
£2,000 shall be provided by the Company as a deposit and part * 
payment of the purchase price for the concession payable by the 
Company. 

6. The Vendor shall be entitled to add to the said sum of 
£100,000 such sums as he may deem necessary for the reimburse¬ 
ment of himself of such expenses as he may incur in the promotj 
or formation and. financing of the said railway and in any other 
tt •ansactjon directly or indirectly connected therevjith. 

, 7. On payment of the said sum of £100,000 the said Vendor 

«hall transfer to the Company the said concession and all 
Bleepers plant works and other material already accumulated for 
the purpose of constructing the said railway. 

8. The said deposit of £2,000 shall be paid to the Vendor 
or his nominees on or before the 31st day of October 19-„ 

5 , otherwise" this agreement ,3ha^ be hull and void unless such tin 
is extended by the mutual consent of the parties hereto. 

■ 9. Upon the adoption of this agreement by t^e Company in 
such manner as to render the same bind-ing upon the Company the 
said Alfred James Thornton shall be discharged from all liabili 
■in respect thereof. ' ^ 

10. The determination of this.agreement under clause 8 
thereof ..shall not give rase‘to any claim for comp^-nsation expene 
■ pr otherwise . ' 

AS ..WITNESS the hands of the parties hereto. 

JfiMES HIANCIS MALLINSON, 

ALFRED JAMES THORNTON. 
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The term is^^lso used to dcMiote an a[;reem«.4it 
entered into between a shipiVr or importer and a 
merchant, by which the former engages to sell cer¬ 
tain ‘goods at a fixed price, the gooils being taken 
and paid for at a fixed date 

FKOOF of death.—W hen a doceabcd person 
ha^ hi^ •. banking account, the drawing upon 
which IS ct^ed as soon as the banker has notuc 
of the deatm no fuither opeuilions (an take place 
with respect to the account until the banker has 
been made aKpiaintcl WTth the fa. t that juobate 
()l the will has been obtamc<l (or l^ttt'rs of admini':,- 
tr.ilion it the deceased has died intestate) and the 
name of the executor or adniinistral'n, as tin* case 
may be, has been riolituMl to him 

FROOF OF DEUiS (and see Diiiirs I'kovaulI' 
IN Bankruptcy) —In oulei to obtain lus share of 
the bankruiit's estate in the fo*m of a dividend, 
the (tcdil<^r must lomplv with (ertain formalities 
in file ])ioo[ of lus debt. He must piove as soon as 
m.iv lie after the making of the ucning ordn, 
His proof must l.)e veiificd by allidaviL, and ma\’ be 
<!eln^crcd or sent to the olliual lo.eivrr, or to the 
tiuslee, if a trustee has been a})))Ointe(l. 'llif 
aflulavit must contain oi icier to .statement of 
aicoimt, must s-pcciiy void hers, and state whcthei 
or no the ircditor is a sciuicd creditor 'J he¬ 
el editor must <leda( t all tiade discounts, but he 
need not deduct discounts not exceeding S per (( nt 
agreed to be allowed for cash. 'J'lie cieditor beais 
%e cost of pioving lus delil, unless Ihe lourl othei- 
\\is(? ordei s An allulavit of ])ioof of a del.it may l>c- 
suoin befoie an ,i->sistanl otlui.il leicivir, oi any 
clcik of an otTu lal <!<’(, eiver .^lllholl^O(i by the conil 
oi Ihe Jki.ud of Hade Uefoie a ludiloi < an vote 
at the Lrediloi’s meeting, he must have pioved a 
]uovable debt Wliere there arc- nuineious (laims 
for wages bv woiknu-n and ollu-rs einploved by flu^ 
debtoi, if IS sullu u-nt if one ]>roof foi all such 
claims Is mafic cither the debtor, oi lus foicman, 
or some cither jici-- m i.)n beh.ilt of all such 

Cieilit()i3 

ff lent or other pavment f.dls due at slatcsl 
intervals, a-ul at the dale of tlie receiving oider 
dune IS no specilic sum due, Ihe fic-ditor may 
piovc foi the jjro|'>oi tionate pail due at th.it dale 

A debtor may be iiabh'. to jury a debt Ix.lh as .i 
paifner and also as a private individudl 1 hus a 
piomissory note may be m.idc- by the members of 
.1 liim lointly, .ind aisfj by some or all of llu'm 
separately, ll a clc-btoi is liabh; as a sole < ontuu loi, 
<ind also <is a member oW a hini.fM' wlicie lie is a 
member of two or inoio distinct firms, the fir( mu- 
stance that the firms arc- in whole or in ii.ut <oin- 
posi (1 of tlie same inclividiiaK, oi that tlu- sole 
fontr.u tor is one of the joint c onti a^.toi s, ('ofs lud 
pic'vint ptoof in lesjiect of tlie eontiacts aga 1 I)^l 
the juoperties rosjicclivcly liable cyi tlu- lonUpcls 
So where trust money has be^m misa|)pi opnaf i d 
bv a fum, ])ioof may be made against the sep.irate 
est.iie of the trustee partner as wen as agaii-.st tl-* 
jomt estate On any ir sum ccilain, the 

ci«ditot may ^piove hlr intciest at a ra' ' not 
excc'eding 4 jiei centum j)cr annum to the da.e of 
the ordei t om*the time when the' d(d)t was l>ay- 
able, if it IS payat)' - by virtue of idwiittin in‘'1iu- 
inent at a. ceittim time , and, if jiayal^lc otlieiw’isj, 
then liom tlie timc»w;^icn a demand in wiitiitg has 
beeri ^uiafle, giving the debto^ nutu ethat interest 
will be claimed fioiii tlie date of th^dfiiiand until' 
the time of payment. W^crc a f^bt includes 
interest, such interest for the purposes pf dividen 1 


IS calculateil at a rate not exceeding 5 per cent, 
without pre-juduc to the' light of a creditor to 
receive out of the estate any higher rate of intciest 
to which lie may be cnfiliod attfi ail the debts 
piovcsl HI the est.itc liave been f^aul u^full Inteic'St 
acf illing aftei a revei\iiig*oidcr cannot bo claimcsl 
unless tin le IS a surplus : A fredit'ir m.iy piove loi 
a flel)t will'h was not acfuallv pav.d>le wifeii the 
debtor comnutteil tin- ait tif baiilvi uptv y, as if*it 
wc-ri' payable; jiieseiuly, ami he lu.tv ic-fcive fhvi- 
dends Cfjuaily with tlie otliei fiedil'us, (IchIid ting 
only a leb.ito of uitf lest .it the i.Ue of /.S ).ei i eidnm 
compufcl fiiyn the (h'l bn alum ^'l .i ihvuli-n'l tvi 
the tunc when the debt woul'l liave U-foiUe 
pav'ible, aif ending to the teims cm wlmli it w.is 
contiavtefl. 

Tlic tiustee exanunes c-veiy piool, ami tlu* 
giounds ot the flebt, .iml eilhei aflmit-. or uiicts 
it in wilting, m whole or m ]»ai t, a-r. #. <iuii es 
fuilhei cvidmue in su]»poit ot il 11 he ujfcts a 
proof, he sltd« . in wiilnig to the cic-ditoi the 
gvoumls c>f thf lejectioii. « 

If the tiustee Hunlvs that a juoof has been 
impropel ly .idniit Ic .1, tluM oui t may, on 11n; appln a- 
lion of the triisli c aflei notae to tlii- ficlitoi ,who 
made the- jiiool, expunge tlu- pfoot, oi ledm* its 
amount It a cieflitoi u. dis'dmlic-ii wifli the defi- 
sioil of tjie trimlcD; in Ksjust of a th- ■ om t 

may. on the .ipphc.ititm ot tlu^cieditoi, iev«fT«'c)j^ 
vary the decision 'I'lie 'ouit may also c-xpunjo or 
reduce a ptoof upon the applnation of .i cieihtor 
if tlu: tiustee (lc< liiu-s to inteifc-ie in the matier ; 
or, in the c.ase of a composition f^r sHieim, ipion 
the apjiluation of the d(btf>r. 'Jhis powei, how- 
c;vci, can onlv be exei mcsl in ielation to a <om- 
juisition or stheme pending bcfoie tlie court, te, 
one which has been affejitecl liy the cic-ditois. If 
tile apple ation, though pmjiortin!' to be ii.ulc in 
the n.tme of .a ficditor, is u-allv m.'*le cm belialf of 
the debtor, it will lie dmmisscii 

Tills questnm of the ju of)l ut clebls is so iiiip'irf ant, 
that it IS advisalih* If) selp.iit the text ot tlu^iules 
t« cxlevbo ^ 

J'ro'i/ in Oyilaunv Cusiw 

“ 1 lev {I V cic'litor shall juov'- his flebi as soon 
as may b(‘ after the making of .i leceiving ftider. 

“2 A«flebt m.iy l»e pn>ved by deliveting oi 
semhng tluough tlie post in a jiiep.ufi Ii-llei to 
the oil If lal rec ei v« i, or, if .a 1 1 ustee has b< en appointed, 
^.^tt; the tiustee, an allidavit yirdving the «leftt 

“3 'Uu“ .alluhi\*t may I.>e mafte by the e.icflibit 
liimseif, rj- l-y some pc-r-.oti authotinfl bv or on 
beli.ilf fil tlu- cieditoi If m:i*i^’V^ pers-ai so 
.iiitlioiisc-'l it diall state lus .uithoiily .and mi-aiis oi 
kliowlrfige ^ 

*'•1 Ihe atliflav'l sliall ermtain or i.^er to a 
st.itf •'leiu • of ..ff'iijit showing the- paiticulars 
ot thf d( ^1, am^ sli.ill sj)(‘< ilv the vf)uc.hf rs, if any, 
l)V’ wim h the same c.ui bi- sub.t.'intidli'fl d'he 
fftluial ueci^cr or tiustce may at any time call 
foi tlic»pi fulnc 1i'>n "t the vemchets « 

“ 5 The aite' ivit sh.ill state* mlif*4*<'i tli.^ cieditor 
is or is not af'uief^f^ editoi. 

“6 A c^-fhlm. '.dl bcai the cost of prwiug 
lus flebt, iiiiTW? the Court othciw'ise spccTally 
c-iflers • 

“ 7 Ivvcry cre-fhtor \m5o has lodged a jiroci 
shall be entitled to sec and examine the jiroofs of 
xjlher .ircditois before the fust inccluig. and at all 
rertsonahlt tiim-s * * 

"C.^A cieditor proving his debt sliail deduct 
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Ihrrofrom all traile discounts, but he shall not be 
tomj'cllcd to deduct any discount, not exceeding 
•S per cent on the net amount of his rlaiin. which 
he may liave agi ced to allow pa\in'‘nt in cash 
"y I’ornufi pioof of debts in respect of con¬ 
tributions payable nndi'r the N.itional Iii'.iirancc 
Act, 1911,♦ tfjwhuh piioritvis given bv this Act, 
slpdl not bi> leipiiri'd eKcept m cases wlu'Ve it may 
otherwise !>e ie*pmed fiy iiiles under line Act 
Prool by Secured Crec/heri 

"10 If a secured Creditor i ealisef his security, 
he may {oovc for lh<* balan< e due to him, after 
dcdiiijliug tlie nel amount ie<iltsed 

11 1 f a serin e(l ( rediloi sui reiuh i s his sec iii ily 
to th(' c)llirial reciivcr or tiiisiee for the general 
benefit of the eic<lil(.ts, he may piove foi lus whole 
debt 

l-,Jf a ser III ed Cl editc>i does lu .t eif h' r I ealise or 
surrender nis seeuiity, he sh.ill, befoiriinkiiig for 
<livid(ml. state in his ptouf the partu ulars (d his 
sc'ctnily, til-' dale wlu u it w.is given,and the vallies 
at wlu< ii he assess-'s it, .ind sliall l>e entitled to 
receive a dividend only in leSpcctol the balaiue 
due to Inm after di'diu 1 mg tlie value so assessed 
■'Id (a) Wh-'rc a s«curity is so valued the 
li.’istee in.iy at any tune ledecm it on pa)'meuL 
to the ri<dilorh)f the assessed v.iluo 
■ f{l>) 1'.' the ti iistee is diss.itisfied .vith the 

* v. fue at vvhuh security is assessed, he may 
rc'quue that the j'ropeily compiise<l m .my 
secuiity so valued be oflered for sab' at such 
times and on siuh ti'iins and conditions as may 
be agreed on fietwei-n the c rcditor and the ti usti'e, 
or as, in -lefault oi sin h agicc-meut. the Court 
may diri'-. t It the sale be by puliii' aiu.tion 
tlic I'lcditor, or the trustee on behalf of the 
esta{,e, may lud or piiri.haso 

" (e) piovideil that th<‘ creditor may at any 
(imc, by nolue in writing, requno the trustee 
to i-lec.t whethei he will oi will not exeieia' Ills 
poi-cr of re<leemuig the seiuiity or ri'ijuning 
it to be realised, and if the liustee <locs not, 
wiC.nii MX mouths afU-r ie<-<'iving the ncdice, 
Sigiulv in wnlmg to the erodil'>r lus elcitiou to 
cxcn ise llio power, he shall not be eiitilh'd to 
exenEs-' it; ainl tin' eipiitv o( i e-Icnqition, or 
any othoi inten-si m the ]>i{ip<'ity fonqirised 
in the si'iuiitv whnh is \cst(d in the liustee, 
shall eest in tin; iicditoi, and the amount -.d 
his (|■•1)1 sh.ili 1 le I ediu ed bv tlie .imouiit at which 
the seutiity h,o hein valued « 

14 Whei ('TM 1 edito! lias so \ aim «1 Ills si>i lint v, 
ho in.iy at .a*^*.bnn' nmeinl tlie v<i!ii<Ltiou .nul 
proof oh sh'bwmg lo tlie satisfaction of the tiiistee, 
or the C'ouit, that the valuation and jiroof w. le 
rfiade bof'd (idi‘ on a mist.ilo u estiin.ite, or that 'he 
seeiirity has duninished or mei-'aseil m, value ''ince 
Its ]ireMous v.iluation , but eveiy sueh amendment 
shall bo made at the cost of tlie creditoi, and upon 
such tei ms .IS the Coiiit shall o"der, unless the 
trustee shall all<av the ameinimt^nt jj'itlnjul 
a{>plK'ation to^ the,<'ourt 

" KS Where a \aluation has been ameinh'd 
in ati.oulatn'e with the loregoing mb', the (lediti'r 
sh:fu foithwith repay any siu])hr' ’.ivnlend whith 
■lie mav have received irl ex-ess of (hat to vvhuh 
\'\ii would have been ‘/'iititleil on the amended 
valuation, oi, as the < ase mav be, shall be entitled 
to bt' paid out of any money for the tune being 
avnilalde fc-r dividend a'ay tUvulend or sliaie of 

• N'VV r'li iu{>l'‘>iiK'nt lii'Ui tiio' Act 
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dfddend which he may have failc|' to receive by- 
reason of the maccurjicy of the original valuation, 
before that money is made applicalilc to the pav- 
ment of any future dividend, but he shall nt* be 
entitled to disturb the distribution of any dividend 
dcclart'd before the date of the amen-lnK'nt 

"Id U a creditor after having vt'iiued his 
sei'urity subsequently realises it. (-r il it is re.ahseii 
under the provisions of Rule 13, llie'hit amount 
realised shall be substituted fi)r the amount of any 
valuation previously ma-Ie by the < re<litor, and shall 
bo treated in all resjicets as an amended valuaiiun 
m.ulc by the creditor 

" 17 If a sei'urcd ireditor docs ncit comply with 
the foregoing rules he diall be excluded from all 
share m any divi-lend 

" 18. Siibjeit to the provisions of Rule 13, a 
creditoi shall in U'j e.ase re-'<‘ive mote than twi-ntv 
shillings in the pound, and iiiteiest j-’rovided 
by tlus Act. ^ 

Proof i)i Rc’<:pfci of Distinct Conliods 

" 19 If a -lebtoi was at the date of the ic eiving 
order liable in U'S]>eet of distinct confia-.ts a 
meinVicr ol two oi nioie tUsluut hi ins, or .is a sdIc 
contrtictoi, aiul abo as iiu-mber of a lirm, (lie 
cin.uinstan-r that the In ms arc m wlioh; oi m p.nt 
< omposed ol thi' same mdivuUials, oi that the sole 
(ontraitor is also one of the joint crfiit rai loi s, 
shall not [uevent proof m respe< t of tlu' eontrai ts, 
ag.nnst the jiropeilics lespcvtivtly liable on the 
i.ontrai ts 

Ptriodual Pixxmrnts 

"2(1 Wlu'u any leiit oi otlu-r [Mvment falls 
due .it p'-iiods, and tin' ri--ci\nig OK.bi 

is made at any time otlier than one of tlios(' periods, 
the pel son entitled to the ri'iit or iiavrnent may 
jirove foi a jiropoitu>nate j-ait theie-d iqi to the 
date of tlie v-ulcr .is it the rent or pa)m<-nt grew 
due fiom -lay to day 

Intevc'.A 

“ 21 On any debt or sum certain, jiayable 
at a ceitain time or ollurwise, wheieon interest is 
not K'seived i-)r agiccd for, and wIikIi is overdue 
at tlio date of the re-.i-iviug oub-i and piovable 
m baukniptcy, the creelitor may piovo tor inter-st 
at a m>t exec-'ding 4 per < ent i>er annum lo 
the date of the oi-ler ftom the tune when the 
<b bt Ol sum w.is jiavable, it the di'bt or sum is 
p.ayabh' liy vnliic of a wiilten instrument at a 
-'eit.un time, .md if payable otlieiwise. then from 
tlie tiiiK' when a demau-l in willing has been made 
ipviiig tlu. d( bUM notice that mteiest will be claimed 
fiom the date of the demand until the time ol 
payment 

,Dt'bt Payable at a hnlurc Time 

"22 A cic'hlor may piove for a debt not 
payable when the debtor committid an act of 
bankiuptcy as if it were payable jirescnlly, an<l 
mav receive dividends equally with the other 
ru'ditors, deducting only theicnut a rebate of 
interest at the latv ^ (5 per cent per annum 
comjiiitcd from the declaration of a dividend to 
the *ime when the debt would liavc become jia) able, 
according to the toiin.s -ui which it .vas,contracted. 

Admission or Rejeetto of Proofs. 

,"23 Tlie, tinstee shall examine every proof 
a.n(l the groiin<ls of the debt,.aad in willing admit 
or reject it, in whole or in jiart or require further 
'evidence iitsiijipoit of it if he rejects a proof 
he shall stat-' in writing to the creditor the grounds 
of the rejection. 



(form for pr^of op debt in bankruptcy.) 


_ • (i) H»^h G>urt of Justjce, 

^ pr County Court of- 

mden al-. 


(«) Here fhsert the number 
of matter and the name of 
Debtor a* ou tbc notae 
of meeting. 

(^) I'dl in full name, ad- 
dresi, and occupation of de¬ 
ponent. ^ 


If proof made by Crcditort, 
I strike out clauses {q and {d)' 

• If madebyClerkofCre<li(or 
I ifrike out 

I If by (..lerk or Agent of 
Company strike out (<■). 


{e) Itisrrl " mt and to C. D. 
“ and E. F , my to partners 
" in lni<te," if any, or tf by 
Clerk, vtsrrt name, ailil’ess and 
dcsenplion of pnni ipal. 

Note.— lase of a firm, 
the nanui of all the parhuts 
mwsf be set out *« full. 

Debt I t 

Contra I : : 


Ny* THIS. 

(/) SMe consuiercUion fas — 
GomU sold and dclivcri'd l>y 
me] [a«d my said paitnoi) to 
liiin [or them] at his (or Ihcir] 
request between tlie dates of 
for moiues advanced by*ino in 
respect of tlie ui dcrmeuiionccf 
Bill of Exchange] or as Hu 
CM may be. 

* Strike out tko words him 
applicable. 

(g) “ My aaid partners or 
" any of them ’ or " the 
“ ^iove named Creditor,” as 
the case may be. 

(k) " My ” or " our ” or 
“ their ” or “ hit" oa the case 
may be. 

{») Here state the particu¬ 
lars of all Securities held, and 
where the Securities arc on 
the property of the f>ebtor, 
assess the value of the satni', 
and it any Bills ot other 
Negotiable Secuntiea m held, 
specilr them in the Schedule. 

N.B.—Bills or other Negoti¬ 
able BeeuriUes mutt be pro¬ 
duced before the probt can be 
admitM. 

Admitted to vole 

ioT £ : : 

this *hiy of 

19 . 

Official Reccy' a • 


Admitted to rank 
lOi- dividend tor 

this ‘ day of 
' 19 . 


Hbc Banhfuptc? act, I9l4. 

In the ' Co^rt of 

IN BANKRUrrCY. No. (a) of I 
RE (d) 

I (/;) 
of 

in tlic County of , make oatli and say ; 

(c) That I am in the employ of (he undermentioned ^reffitor •, 

and (hat I am duly authorised by to make this allidavit, 

and that it is within my own knowledge that the debt hereinafter 
deponed to was incurred, an<l tor the considftiation stated, and 
that such debt, to the best of my knowledge and iKilicf, still remains 
unpaid and nnsalislicd. ^ 

(d) That t am duly authonsed under the seal»,.it the Company 
hereinafter named, to make the Troo-f of Debt on its behalf. " 

That the said w , ijt the date 

of the Receiving Oriler, vii .—the daj[ of ,» 

and still justly and truly indebted to (e)- 



ill the sum of 


shillings and 


pouBds 

pence for (/) 
i.irkeil '' A ” } 


I I .1 . f Account endorsed lidrcoii i 

as shown by ■■ a 

which sum or any part thereof I say that 1 have not nor h^th (g) 

or any person by 


order to my knowledge or belief for (/i) use had or 

received any manner of satisfaction or security whatsoever,«ave 
and except the following (i) :— 




Sifrorn at * 

111 the Counfy of 
(hij day of • .19 , 

&fore me . > 



(1431) ~6rt pp. 1274 * 1275 






The Ftooi cumot be admitted lot voting at the First Meeting nnlese it is properly completed and lodged with 
the Official Receiver before the time named in the Rotice convening snob Meeting. 

(Credit should be given for contra accounts.) 

If space not sufficient let the particulars be annexed, but where the particulars are on 
a separate sheet of paper the same must be marked by the person before whom the affidavit 
is sworn, thus ;—/<i Bankruptcy—This is the account marked with the letter “ A ” referred 

to in the annexed proof of debt made by _ in re _ sworn before 

mezihis ___._ day of _19 . 

' {Signed) 

, , Commissioner or Officer administering Oath. 


OATE. 

CONSIDERATION. 

AMOUNT. 

REMARKS. 

• The voucbm (if any) by 
which the account can be suty 
stantiated should be set out 
here. 








Signature of Deponent 

Signature of Commissioner\ 
or Officer administering Oath/ 
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" 24. If the j^ustce thinks that a proof has b( vn 
improperly a»Imittcd, the C'urt maN', on 
application of the trustee, aflcr notue to the 
creditor who iiia<le the piooi, expunge the p. oof 
or reduce its amount. 

“ 25. If a creditor is dis'^atisticd with tlic de'-Kion 
of the ^ii*tec iti lesjuxt of a jiiouf, tlie C 'lut may, 
on the apphc'ution of the creditor, levcise or vary 
the doLismiP 

“26. '1 he Comt may also exjninge oi lediue a 
pro(»f upon the a]>]>lKa(iun cif a crechtor if llio 
tiustee declines to inteifcic m the matter, oi, in 
the ea'^e of a compo-iliuii or s<-heme, upon the 
application of the dehtoi 

“27 i''oi the ]HllJ)|'^e of anv of las duties in 
ulalioii to ptoois.'tlie triisli e m.iy .ulmiiusler 
oaths and take alful.uils 

“28 'Ihe ollicial ie<eiver, hMoi 0 the a]>point- 
ment of a liusteo, sli.ill ha\ e all tlie pow«-is of ,i 
trustee witli lespect to the e.vaminalioii, admission, 
and rejection ol ])roois, ami an\ a<-t or deiiMi>ii ot 
lus in relation tluielo shall be subjci t to tin like 
apical '• 

'Inc fee, pavabic by means of stam|>s, u[)"n a 
j>roof of a debt <d»o\e jjl (other than a pinol loi 
woiKrneu’s \vages)_ is one shillmg, <iml tlie stamp 
may be an impressed or an a<lliesive om' 'I la 
adliesive ‘d.imp must be a “ liankiupley ’* stamp 
An adhesive st.imj) shall be “ eaiu-elled by tia- 
various <'oui L oi otiiei ollici.ils by [lei f< >i afion oi 
11 ^ sucli maniK'i as the ('onuiussioiieis of Inland 
Kevenue may fiom time to lime dita'ct “ (Stam)) 
Or>l(i, I89U) 

All allidavit of#proof of debt m-y be swoin 
before an assisbuil <‘)ilaial reeeiver i>r any clerk 
f)f an ollu lal ipcciviT diilv aullaaised in wiitiug 
by the Comt t>r the lloaid of d'! ade in that bcliall 
'llic trustee may adimrislcr oaths ami liike 
alfidavils. (See Rule 27, al>o\<') Sect bid of the 
lkiukrui)1cv A( I, iyi4,^uovi(I<.s— 

“ Suh)e(,t to general rules, any alfidavit to be 
used in a bankiu]>t<y couit may be swniti befiae 
any person authoiiscd to administer oaths in lh<‘ 
High 0)111or 111 th(‘ Court of ('ham,<“ry of th<' 
'■ounty p.vlal me of I.aneaslei, or before any i egisli ai 
I'f a liankiuptoy comt, oi befori’ anv oHuiT of <i 
bankruj)t<;y ooiut aulhotiscrl in willing on that 
bclialf by the judyr* of the Comt, or in fore a 
justice ol the peat e lor I he county or j'laii' ulu le it 
is sworn, or, in lire cas)“ of a person le^iilmg m 
SentlaiKl oi in Ireland, bcfoie a jiuOe <iidiiiaiy. 
magistrate, or justice o(» tlic pe.ue, oi, in Ihe 
case of a person who is out of the Kingdom ol 
<»reat Hritain an<l irr'land. b('lorc a iiiai’jsliat'- 
or justice ol the pcac.o ^)r other p<-ison '|u.dili(<l 
to administer oaths in the counlry \vluiv» he 
resides (he being certifietl to lie a Jnagistialr oi 
justice of the peace, oi (jualificd as,af'*iesaid 1>^ a 
British minister or linlisli cotisyl, or liy a iKd.iiy 
piihh.,).” ^ 

Any alteration or interlineation must be aiiili u • 
ticated by the >uitials ■ ^ he person ( i! ee-, 
the^atficlavit, aryl in tlie^ase of erasuie tlie o ads 
or figures must be rewntten and sigm'd oi initial <•(! 
lu tlio maigm*by the j)«rson taking it. (bee 
B\NKRUriCY) * * 

PROOFS, CORREiTiON OF. -Af some turn m* 
other, eonsidermg h<*w^reat is the worlc of aiKei- 
tising in the present (by, ll^re will arise the 
iK-cessfly of coirecting various docutmyits whuh 
have to be printed It is therefore m matter of 
importance that the usual methods or^onecliiig 


prmtcis’ proofs should bo well known, so that the 
labour entailed m such woik may be nuide as light 
as ptissible * 

It IS always advis.ible tha^ the coj^y suj'jihed 
to the j)nnl<i (“ < opv “ is the gennafuame lor the 
m:ums(ij])() should b'c » k^ai ami legible Indeed, 
it is now Ins luning the i (injiuon j ii .e ti> <• to ijemand 
tyjicwiill^n (ojty 1 Ills nuMi^s an unirn'iee sa\iyg 
in cost ; mml as ts j>ewiiln!g i- now doiu' at sm h 
rt.isonalile juucs. it is no i;i(Mt h.ud^lnp to expeit 
th(' piisoii \\ho is icspoiisibie t'-i lh< imuiii^'i ij't 
in the lust inslama- to m.ike use of this means of 
snpphmg t,.'.s*lv <l<s ipluu.ibie copf. 

The following hints are also useful iil the 
prcpaiation of cop\ — 

(1) Duly one side ol the paj'er sluuiM be wiitlon 
upon, ami a fan man;in should be loll on both 
sidi'S of llic pajiei, but imae pailuiil.uh llu“ 
left • 

|2) I'lie M 2 e (>f the jiajur should bi eitliei 
fooUi a;i folio, Ol fiuarto. 

(8) 11 (xleiisi\e .iltoiafious «ui' leipiiod in an\ 
j)ai Iu.ulat j'ag(\ it sl'outd b<‘ i • i1 t<'n <>: i c t yja d 
(4) ’flu; willin'./, Ol l\|iing luaiM bo o| sm h 
a chaia'l(.i Ih.il apjaoMUi.uoIv ‘Im -.mu miii.boi 
of wolds will be oontaino.l m ; .c li p.ca- hjs 
faiililales the measurm;/ nji ol tiu' manmanpl, 
i c , it <'njil)Ies the jumtoi to know how j^im h ^1 
wall l»‘ o< ( upied by the whole • 

(.5) 'file utmost attenliuii should be gi\<'n to 
icfuemi's and (piot.itioiis, to tie naim"-. o| pl.u I's 
.md other projx-r nanios, foicigii wools, (tc flic 
best possit>le assisfame should lx* giv( n to l)u‘ 
piinter with regard to tlieso m.ilbis !lo e, 

enhtlod to consuh'r llmt lu' is absoliildy --.iir in 
following the < 111 c(d ions ( oil I auie<l in t ho man list I jpt 
(ti) In indii.iting tlic iis(‘ of .my sptiial kind ol 
tyjio, eg , italics, (Ujul.ils, el«- , it will sa\e ttouhlc 
and time if it m caia fully i niuanlx i*^)! dial a lim* 
ihaw'u undor a wool in tho < opy sigiufio', that 
italics must he used, two linos icprosoiil ynall 
(.ijatals, tlu(M‘ Iim-. large capitals, a wm\ y line 
signifies heavy 1>|K‘ thus— « 

jUu.slnUion 

II.LUSI RATIO.N 

ILLl b 1 RATION 

, iliiistratioii 

(7) I’unmuation loquiri'S can ful al(<nli()U 
'tile ideas ()f wiitcis vai v coiisideiablv. and it i.s 

^■jiifair (o su[i|iose that die j'linUa tan in»*t the 
poiaili.uil s of *ecery -uitlioi 'Ihe )jiiiil<'r is 
supposed to ( criy out the I'lctis of lli^ wmD i, .uul 
III- IS entitled to )o()k to the .u ,iii‘T*To^ ■luiiplete 
I’.nidam'c 

(8) A tompl<-tc umfoimi'v a-, to spelling yj 

licsif.ible l)i\'cis< sj,oiling (aimes *emlless 

I onlnsBU) • - ^ 

(Mj (^uiotaijons should l>e . ai< fully imicd by 

bring phu od 1>. twoiii inverfid lonnn.is 

(dh All m^tli.s tonno'tid with aiiangcmcnt. 
insils, •and illudi itions. should be laicfully 
i.oiisidcred and dcidcd uiion larlor' the < npy is 
I Icli \ I red to the | uir l et 

By obsi I v ijjg tlu ' '>ve bints die cost of 
will lx; inaleiTaH^ diniinislu-d, ami a great di-m of 
time will bo savM in < oncl^ng tlio jinxifs * 

Wluii tbf. i)ioofs aie revived from the ptintcr* 
HI the lust insfan<e, it is im|H-iati\c that evciy 
bttor slkuild be (aiefully (xamincd. If tlicrc are 
(om.ule. il)lr coirections a*“ revise “ will be neces*» 
sary In some cases, but not very often, a second 
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Example op a Proof supplied by a Printer and the CoRRBqfioNj^ 

, MARKED THEREIN. 

Socialism and T imocracy . 

/ History does present an adequateinduave basis from which to infer either 
(Optimism or pessimism. Although faith that ti^ c^rse of humanity is determined 
d)y'Divine j^iovidence implies faith also m tliat course leading to a worthy goal, this 
falls short of optimism, while mamfc'^y incompatible with pessimism. That the 
demVocratic ideal of jg^ivernmcnt contains on the whole more truth than any of its . 
nv^ai idcal-^and that it has^ur dt least two centurie s, liec n displacing them and realis’j;^^ 
a^hcir expense oi me woria^ ^ the leading/ations(it^T^ fnj;y~vga'rraTit in Softie mcasuro 
the hope that m the long ruuTt win universally and definitively prevail, provided it 
aprociuf**g- and a'^similates 'the truths which have given to other ideals their vitality^ 


DCtw^n such a vague and nuxlest hope a > this and any attempt at a confident 
or precise forecasting of the fate of ^iemocrary there i-^ a vast distamyy Whether it 
will finally tri^nph or not, and, if it docs, when, or in wh.tL ioirn, or after what defeats, 
^ it is presumption in any man to pretend to know Ko mortal can even ajlproxi- 
mately tnll w^at its condition w^f^lbe in .iny country of h'liropp a Ihousani^or a hundred^ 
or^flv years hoiicf CrverO 

No oTiejf^ca'n 17e c crtan i. loi irslance, wlicthor its future jn Rri t.iin will be prosperous 
or di.visirf'us, glorious or the reverse,^ The future of ^KI TAl N^tse lf is too nncer; 
tain to allow of anyyoositive forecast in either dnection liemg reascmable 




Ti ot 


Kritain may be brought about at anv time possible combinations of the other 

great ijjihtaiy and n.w^ powers 'pTc British pi op!ea;r)unlry 'Ihosc wh o profess 
unbounded trust in the Bntish/t'.Tf^.’iTs * tpiile pos'^l’blv so behave as to cause the imi^^ 
~(>f t helt^ pPopn^oi m anv penpli^.ire the siK cessois'oriTiTn’al^[in [ihcts ot Israel,and 

-hniTlr ' 


TluTd^m^gogic dei fivers of vbe pcopK* in all land.T ahd ages' They belong to a 
lictes ol persons which has mined nianv ayieiuocricy in the ^as^and/thore is no 
ce.iainl y that Lhev will ia>t destroy ^‘rnuciacy 'n Britain oi in any otliei country 


sfiecies 

“.iaini V that Lhev will ia>t destroy ^eruuciacy 'n Britain o 
where it at present prevails /On the oth'-'r liand. there ♦ ^thf hope that l^enio* racy 
m rv.itain will haye a lengthened, succesdul, and beniTicrnt carcei Why should it 

I'liat a 


h-slen to flattereis or behev*' hes^--Pmf 


rUF. S\Mh CoRRKt fill) 

SOCIALISM AND DKMOCKACV 

IIis'iOiv lines not picsoiit an .ulcqiiato luductwc basis from winch to infer either 
optimism or pessimi-^m Allhongh faith tliat the couiseof liumanilyis detcimmed 
bv Divine Liovidt-iue iinpiies <dso laith m that couise leailmg to a woithy goal, tins 
falls short of optimism, while manifestly incompatible with pessimism That the 
democratic ideal ot OoveriniK'iit lontnins on the whole more tiiith than any of its 
nval ideals, and that it lias, foi at least two centuries, been displacing them and realising 
Itself at tlieir expense in the leading nations of the i\orld, may w arrant in some measure 
the hojie that m tlie long run it will uinveisallv and dctmitivclv jirevail, provided it 
approf'nalos and assimilates tlie truths whicli liavc given to olliei idoaL their vitality 
and foicc , but between such a vague and modest liope as this .ind any attoinpL at a 
conhdc'it or ptoi isc ,forecasting of the,file of Dcmociacy there is a vast distance 
Whether it will tmallv tnuinplf or not, and, if it does, when, m in w'nat form.oi after 
vvbaikAV'teats, it is presmuptKto iiV an\ man to ]''rc.tend to knoiv No mortal can even 
hppioMinalely tell wljat its (oiidition will be in anv country of Ivurope a tliousand, 
or a hundred, oi even lifly years hence. ^ '* 

No one can be certain, lor mstaucc, whctlier its future in Britain will be prospcious 
or disastious, glcuious oi the revetsc. 'Ihe future of Britain itself is too uncei- 
lam to allow of anv poctive bnocast in either direction Inung ’casoiiable Tlie rum of 
Jiiit.un may be bioughl about at any time by (luito possib)'* combinations of the other 
great military and naval ]>< wers 'i'he 13ritish people may also cjuitc possibly so behave 
a.s to cause the lum of their country. Thc-se who piofess nu&cthnr^cd trust in the 
British people, or i \ any people, aic the successors of the false prophets of Isr^.el, and 
of the dcunagogic dcj' civers of the people in all lands and ages. They belong to a 
species of persons wliitir nas ruined many a Democracy r.i the past; am) there is no 
certainty lhy{ they will not destroy Democracy m Bptam or m any other country 
where it at jy*eseut prevails. ' ■ 

On the other hand, there is nothing to forbid tlie hope that. Democracy m Britain 
will have a Ungtc'icncd, succes5?ful, and beneficent career. Why should it listen to 
flatterers or believe lies ?— Proiussor 1'lint. 
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revise is caucu »«. »vucii th^ final corrections ha '■c 
been made, the copy'is marked " press " or " punt 
off.”. 

Correction of Errors in Proofs. Tlie followmg arc 
the principal corrections which arc neccs^^aiy m 
ordinary proofs;— 

OtnimicMt of a letter or word Dtaw a caret, tluis 
A, wherc*^ic omission oicurs, and write the 
correct letter or word in the maigin 

()wn5Ston of a phrase. Pia< c a caret where the 
omission occurs, and wiitc the corret t phrabo 
in the margin If Ihii is ini|iussible, ('v,ing to the 
number of words, diaw a line fiom the c.uct to 
the top or to the botUun of the page, and nuke 
the concction llieie^ 

Omisswn of space Place a caret whiTe tlie 
s))ai'e IS required, or draw a line between tin Ictleis 
which oiiglit to be separateil, aitd put the sign % 
in tlie mangin. 

Omission of stops Mark a caiet and in<1irato 
the required jnmctiiafion mai k in llii; mau;in 
If it IS a dash oi hyphen that is roquiird, indnatc 
the«same in the matgin thus, H . A full stop 
should b<5 cncii i. leil 

Superfluous Utters or words Draw a vertical 
line through the letter or a houzontal line through 
the word, and wtiIo in the margin the wool 
“delete,” ” canu‘1,” or “dele,'' or m.ike the 

fullowmg sign dj . 

• Superfluous space M.ike a tiiivo ftom hltei 
to letter or fioin word to woi.l wliere the space 
occurs, .uid nuke a similar cuiwe in tlie nurgin. 

Punctuation alterations. r)iaw ...vertical line 
thiough th(‘ wiong punUnation mark, and write the 
correct one in ^lie mat gin. 

C/ungr of chunicfers Diaw a veitii.al line 
through a lettu- and a h-'^izontal line thiougli a 
w<iril, an<l wiile in the margin— 

Where capitals are ’*'antcd. “ Cap '' 

Win re small (.apUale are wanted, “ Sin Cups.” 
When ilalus are wantc'l, “ Ilal ” 

When italics :uc uscal and not wanted, “ lom “ 
For alteiMig the type of any word to that wliiih 
is contained m the body of the matter, write “ 1 c ,” 
t e , lower < ase. 

H a cajiital letter is requiiasl msti'ad of a small 
letter, place a capital m tlie margin, or wiit<‘ 
“ u c ,'' a ^ , upper c.ise 

If'Vowg letter or word. Diaw a vertic.il line 
tlirough the wtong letter and a honzonlal line 
tlirough the wrong wor^l, and wiite the coriett 
word in the maigiu 

Letter revcrs((l l.bulcrhne the letter iovei smI. 
or, as it IS (.ailed, “ lurn«»l,’' and nuke the billowing 
sign m the margin, , • • 

New paragraph. Place a sejuare bi.Ktvt, [. 
or a crochet, [, bclore the woid whub is to ( oinnviu < 
the new iiaragrajih, and ])!aC(>a similai mark in 
the maigiri oi write thi“ words “ iv^w par “ 

Connecting paragraphs Make a curvod Init 
fiom the last woDl in^liY^iSt paragiajih lo ♦be 
flint word in iVe next paragraph, and wiitc lU tlie 
margin “ run qp ” 

VKerifs th wrong positi<^ ^Put a circle round 
the w'ord or w'ords \ hich are^.dt nccorrcct positioip 
and make a line from the tiri-^le to ^hc rcquirgd 
position, indicating* thtf same by a caret. • 
Ug'even line Place 'a sk^irt line above and 
below the letter or words wluch ate .uneven and* 
mark the margin thus, • • 

Dad Letters. Place a horizontal lin<\abovc and 
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below them, or each ol them, and make a cross in 
the maigin 

]\‘rang fount If the wiong has been used, 
either in sue or style, diaw a houzontal line under 
the letter or woid, as the c.ise maj lie. and write 
in the nure.in “ w f ” • 

Stet Someiinies in <<yre(ling ])r<'«ifs a W'ord 
or lottei # a-.* identally Inulv^ouT It it is*lesupl 
to retain It, pl:u.,e dots undd it and wiile (he woid 
“ stet ” in 1 lie niaigin 

11 iheie aic imapuhties of s)\iee l;et\veen words 
in any paituukir line, put the nuik .it tlic 

sp.i( e ri'tei 1 e(fc to and wiiteiu (hetm.u e,in “ cij “ 

llie i N.unple on page l-7h show-, a i‘iool*in its 
rough stale together with tlie v.uioiis niuks of 
C(>i 1 ecUoii, and the whole p.e.s.ige is tlun givi n 
in Its ]uo|>er (oi ni 

rUOPEHTY.- I Ills \\('td u Used to denote (he 
alisoluie light whn h a p( i son posse'^*'s :^s to«a 
jiaituiilai {lung - tlu'pow<n to de.d with il « xai tly 
as he Ilk'"., e\i<p( in so f.u as tlu- law jdues anv 
lesliution upon him The (tssentuls olpioj'eitv 
ate tlie nglils “ to •; .e. to aim .e, and to (iestioy.” 

N’o peistjn (an <h\'est himself of propcity in a 
thing exiept 1 >) some sp(‘< ul ait em his own pm t 
Unless he (.Iocs soin* thing to slfow that he n'hn- 
qmslus ins lights, (I\e piopiity lenuins m him, 
OI 111 hisjsu'( es .ois, loi alMinu' Aiul by i ham (‘ 
oi otherwise, tlu' (lung got s opt ol his pos^twnj^ 
against Ins will, he (an ahvavs (laiin it 
uiih’ss, jiei (liam e, a (l.um ol sali; in maiket overt 
(rye) IS able to In. sustained against bun • 

PrnpC'ily must In* laielully (leiiiifpiished fiom 
possession {'/ y ). W’lth wlu( h it is often (.ontusisl 

IMtOEERTV ArCOlbNTS.-'lhis is a tcim wlmh 
u list'd 111 book-keeping to (h note the names of the 
a< counts which deal with diKeicnt kinds of gofals, 
sueh as tea, coKce, sng.ir, lulls, (!< ♦ 

PUOFEUTY DIVISIBLE AMONliSf (TIEIUTOUS 

(and sec PKoriiUiY Nor IXvisiule Amono.st 
Creditors REPUrED Ow'Nr'Hsmn) — (a) Donerttlly. 
As the object of the baiikiujdcy eoiut is to nividc 
the pioperty of an ins<jlvent jieison etjiully .in^ngst 
his creditors, it is obvious (hat that “propeity" 
must be ascertained and \('sled in the liustec. 
'I'lie piojH'rty divisilile is stiutly d( fined. it 
int Imles— 

(1) All*suth pro{)crty as may belong to (^r may 
lie vested in the bankriijit at the ..omnu'ni ement of 
llie hanki iipb y, oi may lu; rmpiired by or (|(.•volve 

,/ui him before his disdiaigc ; and * 

(2) Tkc cai'afity to cxcui'a'* and to f.ike pro¬ 
ceeding's ^r exercising all sm Ii powers in or over 
or m rcs})cet of ])ro]>eity ast^i.ltpfll^ h.^’c been 
exeicised by the bankiujit for his own benefit at 
the commencement (d his bankniptcy oi before Ijis 
tli'^haige, except the light of nomiiulj^m to a 
vac.irit e< ( k-siasiK .if benefu <• , and 

(3) All t .oodsdx'iiqf at the ( ommem'emeiit of the 
l)ruikrui't( V in the pos'a‘’ssion, order, <r disposition 
ol the i.ankiupe, (T<-. (Sec Km-uied Ownersiiif.) 

“ Pi’^l'd ly’■ immdes nK-niy, goods, (lungs in 
a> lion, land, and every (h si r 4 |) 1 io,n of j'rojicrty, 
whether leal or puSAnal, and whether situate m 
England or ^Isew l “ ; also obligations, eascQjnits, 
and every (m^TfT^jtion of estate, mtcicst, and pfout, 
j'rcscnt or futflre, vcste(^(^r contingent, arising out 
r f or imuient to propert'* as above defined. ft 

(/') Various Forms of froperly. Having set out 
Hho (l«ki*bion, it is necessary to consider how far 
it has^bcon narrowed or Extended by the decisioi^s 
of ttAi^courts. For instance, while an annuity will 
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generally vest ui the trustee, if it was given to the d<r not pass to the trustee ; but vyhcrc a right of 

bankrupt with a proviso that it was to cease if the . action is m part personal and in part connected 
annuitant shoukr alien, charge, or encumber it m with the estate of the banktupt it will be severed, 

any manner, it romes to an end on the annuitant’s A right of action for breach of contiact (as wliere, 

insnlvcncy. All transactions by a bankrupt after for instance, the bankrupt alleges that he has been 

Ins l^ankun-tcy with an/person dealing with liim wrongfully dismissed) will vest in the trustee if 

bond fuje ami for valm;. »in respect of his after- there was a breach before the bankrujHcp. The 

ac^juucil property, w.bethei with or wuheut know- following emoluments may be attached^iy a trustee 

ledge of Ills bankruj'fcy, arc valnl against the in bankruptcy: 'llio pension of a rctireil judge of 

trustee (Sec l^ankiupUy Act, IDM, sect 47) a Ciovvn Colony, the retired pay of an olficor 

Such dealings with after-acepured pippcily must, who rcin.uns in the Army Kescivc; the pay of 

liowcver, be for value. Where an undis-liarged a comineicial traveller engaged at /lOO a year, 

bankrupt insure<b his life and dud rntestate, tlic ])ayal>lc weekly; the salary of an actor, or tlie 

poll* y moneys wete dislribuled .'imongst tlu- next- income of a surgeon-dcnlist caiiying on business 

of-kin. The linstee did not know of tlur polmy in yiaitneiship. But the jirospcctivc earnings of a 

moneys until .ilUr the distiibutiori. It was lu'ld prolessional man or the* wagcs'of a collier cannot 

that iio WHS <ntillod lo tlie sums rccc-ivcMl liy the lie atta< he<l. If an order attai lung any p^ay is made 

next-of-kiii wlio had given no value thciefoi iimh'r the Section, {t is put an end lo by an order 

‘M folTows tli.d the ti tistee must alw.iys be- on the of disch.-irge, unless ex[)rcssly excepted, 
alcit; lor )f he stands 1)V ami allows a third ])crson (/.') Salary OF llicomc. Income, pay, salary, or 

to obtain piopcrty of Iho b.inkiupt, he bc'comes jiension of a baiikiiipt may in general be devoted 

estopped lioin .isscitsig his litl<‘ in whole or in jiart to the payment of his creditors, 

w I'onlracls roquiring IVruon'd Skill. Ihe benefit If lie is in the (ioveinment scivne, however no 

' of a contract mv(;lving tlu* exi'iiuc of skill by the order vesting any part of his pay or salary in the 

banknipt liunself is not iicec'ssaiily an asset in the trustee* (an be made without the consent of the 

bankrupt'\ , foi iis pc-i foi mam e (lc*pends upon the ehiet oKu ei of Ins dupaitment (See Bealtsa'IIon OF 

bankru[‘t fiim-.elf Pkopekiy) If a banknijil is lecriving jiay fiom 

fcf) (inods,.Ill Tmnsif. Specific goods ac(^ial!y m the Crown, the court «an only diiect a jioilion of 

♦••ansiv may be stopped at any lime before iUcy th.vt jiay to bo handed to the tiuslee with the con- 

readi the tiuslee in bankrupt'v If so sloppc*<l, sent of, and to tlu* c-xtent agre<*d lo Ing the cliicf 

they aie not'livisiblc n the bankrupt'y. officer of the ]iarUcular Govcrnim-nt dcpaitmei.t 

(^f l*(‘r8onal Karnln^s. 'llie (le.hlots aic entith-'l where tlu- baiikiupt is employc-d Where, however, 

to the pcisonaUcarnmgs of the banknijit, except the bankrupt has a j'.cnsion from tlic Crown, or is 

such part of them as is necessaiy for the main- in iecei])t of env salat v or iiuor. e in any cmploy- 

tename of himself and his fninily lliiis tlu* Ices of ment. (lie t.ouit lias iinfc-ttc*!cd dis< rction as to the 

a professional man come under tins lule Similarly, allocation of all or pai t of that salary or iruomc to 

a liou'.e agent’s < ommission belongs to his tiusloe the trustee for the benefit of the creditois “ Pay 

(/) lAopftrty Abroad, All the Jieisonal estate of ot salary ” does not c*\l<-ml to a mere vc)liinlary 

a bankuipl wh'r'-'ver situate (siibicet to what h.is alhrwanc'* 

alicddy been said) ^wsses to the trustee All leal Whcic* a banktupt is a < Icrgyman. the jnolits 
estate^ at hoim* and abio.ul is alsc) vcste'l in tlu* of a beiu'fi'c m.iy be sc-ciuc'-'ialt'd by the tinstce 

tiustee, but .is 'iwncrsliip and lianster cif land m Such a sequestialion h.is priority o\'cr any other 

govc-r.'wd be the law ot Ihe '.ouiitr\ wheu* tlu* kind sequestuition issm'd aftei tlu* bank]ni)li y m rc*sj)c‘ct 

IS situated, this jiiovision has little elied abioad of a debt ])iovable in the b.inki u|)U]g exic-pt a 

Fuilhei, in many of the Colonics the tiust'-i-’s title seqm-stiation ismu' 1 befoie the d.ilc* of the lectiving 

cannot be peifedt'd without legistiation <o>nsc- or<ler bv a jicrson who had n<* notice of any available 

(piently ual projiei l^’m su( li ( olonies will only vest ad of oankuiptcv The scqm str.ilor must, liow- 

m the tiustce subjcd to anv i cpui enu'nls pic- ever, ]>av siu h stipend t(3 the bankru|)l as the 

si'tibcd b’C tlu* lo'al law <is to the <oiuittions nc cs- bisho() shall tlnnk pioj^cr. Siu h slqiend must not 

sary bi clto'l a tiaiislei of ical estate situ.ile in ev«’ced tliat vvhidi the bishoj-) might aj>j)oint to a 

the lo(a'iiLv curate <liilv luensed to serve the bendu e m case 

(i;) IToporty Intermixed with ihkt ot ICxnkni|i<. the bankiiipt liad been luvi-rcsideiit lie must also 
Whcie lie- piopvity o[ tlie bankuipt. h.n^ b <'inm ji,ay out of the profits of the bciu ticc tlu* salaiy pay- 

. mleimwcd witu tV.-.t of another jx-rson, so that al)!c to tuiv curate m u-sj»ed of his duties ]>ct- 

it tannot fx- distinguished, tlu: party who is fo!inc'<l by lum as such (hiiing the four months 

resnonsildo tor lh<* mtermixliiic must bear the los'^ before the receiving order, not ex(<'edmg 

{h) tTipierty of Itankrupt Married Woman Tac PHOrKRTY NOT DlVlSIRli: AMONGST CRED- 
separalc* juopcity of a bankrupt mariii»d wtunan ITORS {and see Profekiy Divisihi.f Amongst 

passes to lier trustee in bankruptcy, aiul muv if Creditors) —Broadlv sjx-aking, all pi operty vested 

♦.lie iiossC'.'.es }>ropcrty winch she is restrained in a bankrupt is divisible amongst his creditors, 

from anticipating ((/e). be .taken upon Thus, his house, lands, sto'k-m-lrade, book debts, 

a*' aj'plication licing made to the court an^f stocks and sh.u-'-Will become vested m the 

(i) Rroporfy I'f R»'*krupt^B W’ile. Property settled trustee. Two species of piopcity.^howev'ei, p-c 

lo the separate use of a wife’‘e.ocs not pass to the not divisible, e (a) property held ]>v him on 

tn^s^ye Where a husbaml has rumle a gift to lus trust for any other ])ei-''-)n: ami ('*) tl-e tools (if 

wife, he becomes trustee of it for hc’t AS'‘l\cr separate any) of his tra<le, and’tlie necess'iy wcaimg appaicl 

jfiopeitv. ' '' and bedding of himseli and his. wife and children, 

< (;) Rights of Action. Pt^rsonal rights of action for, to a value, inclusive of tqids. and apjiarcl and 
torts, ci;., for trespass to the person, libel, and bedding, not cxceediiig ^2{>-m the whole. The rule 

slandiT, sediu turn of thild or servant, apd for 'which excepts trust property ffom the operation 

bi^achi's uf contract whuA arc wholly personal to of a receiving order icsts on this; that it is pro- 

the banlcrupt (c breach of promise of maA-tage) perty of which the bankrujT is and has been 

!278 * 
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the beneficial owner. Tor instance, if a man 
trustee under a marriage setlUmcnt, he is tlic legal 
^iwiier of the property concerned, but the cesitu 
ijne enjoys the income. Conseciuently the 

{•oj’pHS ought not to be available for the cicditois 
of the tiustee. 

Where, however, a yicrson holds ])Hi|n-itv (.ui 
tiii-vt for*himself and others, the Ix-nefuial mleiesl 
whuh he hiiTWlf has in that i)io[)crly d<'es ]'ass to 
his trustee 

Again, if a man sells trust propeity, the mom v 
lie receives, if it < an be earmai ked, may be lollowed 
by the bemliciary and K'seued from the hands oi 
the trustee in liaiikruplcy. It it is paid into the 
baiiKruyit’.s banking account, llie IniKfn.iaiy h.is a 
ihaige on so mu<h of that account as will bo 
sulluient to satisfy his elaim Siniitarly, il tins! 
]Mopeity is disposed of by a tin ^ee, the pro( ectis 
r<'bulling from the disjiosition niA’ I'e followa-d and 
tlanded by *1110 lieneficiary H a man lias paid 
liusl monev into Ins own banking aitount, and lias 
Mibsequentiy drawn money out of tliat atiounl. 
the jierson cntillc*<l as a bciufu lary icmains enlillrd 
to mttke a claim on the account, inasmuih as the 
rule allrituiting llie first drawings out to the fust 
pavnuiits in docs not apjily 

Where a fa( toi or other incrcanlilc agent who is 
<‘ntrnsted with goods beconn s bankrupt, the goods 
of winch he IS in possession do not pass to his 
• tiustee, inasmu'h as they aie jiu-jK-ily wlm h he 
holds in tiusd foi his jiriiuipa! A tat toi, howe\*.i, 
ha? a general lien on jiropeity held by him foi 
wai’housing i.h.uges and the hk(', and tin? light to 
assei I tiial lu n vesl^ in his tiustee in bruiKiuptcy 
I’A’eii if .1 f.icbu sells goods, the jiiue whn h lie 
i<xeives is lu'ld by him iii liiist for his piincipal, 
and does not pass to the tiustee m his 
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hifii, his jmniLipal must piaive for the amoi^t 
Ptiti with the other iieditois 

In eom lusion, U may be nunuoiied that tlie 
luurt IS always rehutant to seize tins! money, and 
will al\va\'S juc>teci it il possiblJ 

ntOI'EKTV TAX. 'I he •popiilai name gi\ eii to 
that jRut of the ineome ’^ax \shiili is le\ied upon 
piopci 1V 11 * lands and buildfng'v ("st c '1 xxaf los I 
mUMiltTAUV (OMPANV.Dus is. g.nnain 
spealtiiig, a j)ai< nt < <'mpaiiN whu li ov\n. a quanlil 
ot land suitable lor mining oi otiiii jun |k' scs, 
w hn h IS h 1 oui oi s> >ld i n \ .ii nuis poi 1 1 'Uis to othei 
juiblu iS'inp.ii^n s Vsuallv tlun* .ue no boinb 
lioldeis oi pntrieiu'e shai ehoMt I s, blit a!l*llu* 
in* minis a joint ciwneiship m the laud, and 

the piolils, OI a pai t of lliem, aie eipMH) di\ide<l 
amongst tin* m'-mbeis 

V\U) KATA.- 1 ,atin, ‘'.d .1 < ei tain i ate ’’ 

KKOSIA I TOK, ri KIAl. - (See . in la le 

PROSIM.UIOH ) 

PUKSPIATrS.— Kveiy peist.ii who tak- . tin' 
slightest inleitsl 111 lotnt s(o( K ^ onipanies awaie 
tliat HI oiah 1 to obtain 1 he i a]nt.il m (pin i d f o > ai i \ 
on 1 he < <'111 eiii, nnh ss tin i oinpaii)’ is ,v )n i \ .i t <■ om*, 
a gi eat nil (nil egoi t h.is to 1" maile to si t ni e <1 m 
tnbiittons foi the piibln. to tala* pat L in t fu pi<ipoo <’ 

\ ''ntiii e 11 the ( ompany is to be a sm.ill < omiian\ * 
t c , if theiapital in-<essaiv foi its pi"p<j woi kinj^ 
IS small iii’amount, It m.u iioi be ne< < ■^•^at \ to 
el.iboiate ]a I'l'ai a( mns |,.i (luulaiising w)K>h"-ate, 
but siilln K'lit p( opU- iin'i\’ In indm cd to i onn in on 
lieisoiuil i ei omnn ndalion Ihil wlaie tin- lapi.fil 
Is tfi be ol 1 oiisnh 1 able dmu'nsnuis, ■•^inn turns mn 
ning into liuinhi'ds ol llnui-v.iinls ol pouinh^ pi]\ii1e 
<Tit(‘ipiise 11 111 small v.i'ue dhe pnbln must In* 
appioailie'i by otiui nn-.ins, .nnl Ihe most usual 
w,iv id gitling at IIkiii is b\’ what i-, -alhd a 
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it Iheie is a (onlia<t by a man to hol<l s|)e<iiu. 
I'lopertv or a spe ifu debt m tinst, it opeiate.s as 
ail assigimn nt m equity without nolni' to tin 
agi'ul, d(,btoi, or tiusti'e for the bankiupl, ami the 
1 iiislC( laiHiol (hum it, unless the i-onti.ut is a 
fi .uid on the baiikiuj>tcy law. As to ])ioj)eit\ 
Inch tin* b.ulknipt holds, but in n'speit of whieli 
h has made a declaration of trust, this m.^' amount 
to .1 v.ihd li list , but if It is in w'l iting the doi n'ln'iil 
is a bill o| Side, ,unl is, unless legistered, void a* 
against Hie tnistic in bankiu|)lev 

<’}u'-stions of some «hfriciilly aiise in lelation to 
bilks of cxi Ininge and ])roimssory notes 

Tn the (.use of a banker, if bills are KimUcnl to 
him by way of discount, they \est in the liusl'i* 
on the banker’s bankruptcy W'lieic, however, a 
man jda* cs m liis b.mkei’s liamls bills w'hn )i an 
not yet due, they remain the j'lopulv of the 
paying them, cU*., and do not, tlienfi'ie, piss to 
the trustee m bankruj>tev or of llie baukei. Again, 
if a customer jilaces liebcntuie botids willi Itis 
banket for collection as and wln’n they fall due, 
the bonds do not pass to the trust <'0 the bank’-, 
stopping payment. ^ 

With regard to goods, ci^: , held by the bank q>( 
in tlfc course of liiis business as agmt foi sale, if 
these can be dist^nguisheil from the mass of the 
bankrupt's property, they will not pass to lus 
trustee • ♦ • 

If a bankru]>t factor sells goods for Avhndi ^he 
j'rice IS not yet paid, nftd for the price ot whn h 
bills ar>*given, neither tlie light ih iccov^er the juice 
nor the bills would juffes to the trustee ; but if the 
bankrupt factor receives the jii^ce of goc^ls sold to 

» 

, ]'Z. 
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Doflnilioil. The jao-.iiet.tus ot .1 I'.n * -doi k < om* 
pany has been desenbed .is II <h)cnnienl pul 
ioiward by the j'cisons who an inlinstrd in iIk* 
coinpanv in order to indiue pcisom to laki shirrs 
or ollieiwne to .issi'.l (he lonq'.my iii i-U'^ng 
(he fa])il.il or the niomv ii<<essjiy ftu it to 
(Onimeme oi 1 (.) (air\'^ on us husim ss Jty 

sei't of tin ( ompames p oiisohdation) A(l, 

IbOS. it IS delimd as ‘'any prosp<t.lus, nolue, 
cii ( Ilia I. ad* erli'.i'ineiit, oi ollu i in\ itat ion ofh i ing 
to the jniiiln* for snlistriptioii oi jam ha'>e ,in\- 
shales oi dibentiins of a (ftniji.niv I in n* are 
addid wolds to ilx- riftii tlj.iL ihn d«ti?ii(ion 
.t|)p!n.‘s uni'--, t lu •< <aji< xL olheiwi^i nquins At 
III st ''igl*t thi' deliiiilioii w Oil hi a ppi ai t< i < m hide 
the I an* of .f comjMny oflenng sin < .'f/t' 1bgi.t un s 
to .1 lilulled < l.'.s, of pci soils, I g , to tin nieinbi rs 
ol u p.uiMiil.ir <oiijj!,nu' but the. lannot be^ 
sl.Ui'jh with (.iilindv, owing lo the wo^ils of 
Sec lion SI. S^ibnnlivn 7 {ihIki), and no leliance 
sln'nilil fu p) (.1 11 .on A view ol this kin<l 

l'’or nianyX ' ,ii .'ili.(*i tin* ]i.i '.in,", of the Coini><unes 
^ Ac t, bStkd--l!.' Ill ‘ of (In Ai Is n luting to modem 
join! sb^c Iv c^'iiipa,' e-. -then* vv(.ie in»t many 
slatiitoi y recjii'M 'U' Mb; u exi -tc n^ a^. t*' the piu- 
spec tusc", vdm.l. o.id r)*l'C issued In jiiocess of 
lime, howc VC r, gp . 1 . 'd dia-,b.. c lianges were inyj^). , 
duc'd, ('-pc ’ V eertam sections of the Com 

jiani«‘s A' ' - of liiuuand iqb7*.and tin .se sections h.avo 
muv in en nprochicecl, more / less in their original 
b-nn by Sm tnnis 8U-8-t of the Companies (Conscjli- 
*Ia'ioiij Ayd, 1908, whn h lias repealed all the former 
A'.I- , • * 

Slatuf-z/y KN|uir(*inenl8. Since it is essential 
A) i , »• » 
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to the stmicnt (*f Company Law that he should 
be m possession of the actual statutory requirements 
concerning piospcetuses, it has been thought 
ailvisable that th'‘,hvc sections referred to should 
bo set out 1^1 lull, and then it will be easier to 
follovv tlie leniarks ina<]e about them in the 
succccvhng pages 'lht\s'ctions arc as follows— 

• “ KO—(!) Lveu/^prospectus issucd‘'by or on 

behalf of a < omi)aiiy or in relation to awy intended 
company shall be date<l, and that date shall, 
unless the contiary be proved, be taken as the 
date of jmblication of the prosjiectns 

‘J (2) A copj of every such pro^iectus, signed 
by cveiy jicrson who is named therein as a direc¬ 
tor or [)roi)osed director f)f the (.omj)any, or by 
his agent authorised in writing, shall be hied 
for registi.ition with the registiar of companies 
on qr beloie thij date of its publication, and iii> 
.such prb-;f)e<..lus shall be issued until a copy 
theiC'if has been so filed for registration. 

" (3) The legistiai shall not register any pro- 
sp-'etiis unless it Is <lated, and the copy thcr<‘of 
signed, in manner teiiuir((’ by this section. 

“ (4) Every prospec.tus shall st<itc on the face 
il that a c,()])v has been hied for registiation as 
. recpuied by this se'tion. 

" (5) if a pro.speetus is issued without a copy 
fj^^iqycof'being so hied, the company. ?nd cveiy 
person who is knowingly a ])arty to the issue of 
the prospi clus, shall be liable to a fine not exi eed- 
mg live pi'uiuls f' r every day from the d.ite of 
the issue of the prospeiius until a copy tlKi'cot 
IS so filed ' 

“81 —(1) Ev( ry pios]K‘iAus issued by or on 
behalf of a conijiany, o^ by or on behalf of any 
]KTson who IS or has been engaged or interested 
in Jhe loimalion of the coin]>any. must slate— 

“ (/i) \he contents of the memoi.uulum, with 
the names, cl^esci iplions, and atldiessfs of the 
signatiH les, and the number of shares subsi i ibed 
• for by them respectively , and tlie number of 
louiulefs’ or management or dtfened shares, 

' if any, .ind the nature and extent of the interest 
of the holders in the pniperty and profits ul 
the I'omiiany , and 

“ ib) the number of shares, if any. lixed by 
the arlielcs as the (lualifuatuiii of a direitoi, 
an<l any provisions in the articled as to the 
lemniieratiou ot the dueiUns; and 
f“(c) the names, desciiptions, and addiesscs 
ot the dite(.4ois oi proposed diieelors, and , 

“ (</) the iniiumum subscription or which the 
dll cctof^ ,niay proeeed to <ai!otm( nt, ’.ind tlic 
a\.iou.it pay.d'le on application and allotment 
on each share , ami in the r;ise of a second or 
subsequent otter of shares, the amount offered 
loi biibscriptmii on c<ich ]trovif)iis allot^nent 
rnmle witlun the two ii,’eceding y'tars, ind the 
amount actually allotted, aul the amount, if 
any, paid on the shaus so allotted ; and 

“ {<;) the number and amdun*-. of shares and • 
debcntuies which withiii the two ,iceeding 
years luive Tacn issuecl^^or agieed to be issued, 
as fully or jiartly jiaid uj) otheiwise than in 
a ’cash, and in the latter <asc tluqevU'nt to which 
they aic so paid up ami in ei\ner case the con- 
suleration lor whi.;ii those shares or debentures ‘ 
have been issued or are prcqiosod or intend 'd 
to be issued ; and 

“ (/) the names a.nd addresses of th.:, vendors'^ 
of any property purchased or '“acii^iirod by 
the co^npany, or proposed so to be putchased 
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or acquired, whiph is to be pajd for wholly or 
partly out of the proceeds of the issue ofiered 
for subscription by the prospectus, or the pur¬ 
chase or acquisition of which has not 'been 
completed at the date of issue of the prospectus, 
and the amount payable m cash, shares, or 
ch bentures, to the vendor, ancl whcfe there is 
more than one separate vendor, or the company 
IS a sub-purchaser, the amount r^/payablc to 
eacli vendor: Piovidcd that where the 
vcndois, or any of them arc a firm the members 
of (he firm shall not be treated as sejiarate 
vendors; and 

“ (g) the amount {if any) paid or payable 
as j)uichabO money m cash, shares, or deben- 
lurc.s, for any such pr qierty as aforesaid, 
speufying the amount (if any) payable for 
goQilwilI: ami 

'■ (II) tlio amount (if any) paid within the 
two ptcccding years, oi payable, as commis..ion 
for siibscribmg or agreeing to subscribe, or 
jiroeunng or agreeing to procure* subscriptions, 
for any sliaros m. oi debentures of, the com- 
[lany, or the rate of any such commission ; 
ikovided that it sliall not be necessary to state 
tlie commission jiayable to sub-underwutcrs 
and 

“ (t) the amount or estimated amount of 
prehininary expenses ; and 

“ {/) the amount paid within the two pre¬ 
ceding ycais or nilended to be paid to any 
promol'^r, and the consideiation for any siich 
paynu nt , and 

“ (/v) J he dates of and parties to every material 
contract, and a reasonable time and place at 
wluch any material cent rat t or a co[)y thereof 
may he inspected : Provided that tins i ecjuire- 
meiit sh.ill n(>t ajiply to a contract c-ntcretl into 
in the orilinaiy louisc of the business earned 
on or intended to be carried on by the company, 
or to anv contract enieied into moic than two 
years belore the date of issue of the prospectus ; 
and 

“ (/) the names and addresses of the auditors 
(if any) of the company ; and 

“ (ni) full paitKiiIais of the nature and 
C’cteiit (d the interest (if any) of every director 
in the promotion of. or in the property proposed 
to b<' a<.ciniia'il by. the compiiny, or where the 
iiilcicst of such a (hrcrlor consists in being 
a paitncT m a lirm, the natuie atui extent of the 
interest of th<' fun', with a statement of all 
sums paid ()r agteed to bo paid to him or to 
the film in cash or shares ui othciwise by any 
person cither to induce him to become, or to 
him H'-, a director, or otherwise for ser¬ 
vices rcfii-lered by him or by the firm iii con- 
lu-ctioii with the promotion or tormation 
of tlic comp/any ; and 

“ (ii) where the company is a company hav¬ 
ing shares of more than one class, the right of 
voting at meatilqs of the® company conferred 
by the scvetal classes of shares rcspectivcjy. 

‘ “ (2) For the purposes of tins section eveiy 

person shall be deemed to be u. vendor who has 
cMitered inlH aiiy’contrac t, absolute or conditional, 
for the sale or phrehase, .or for any ojition of 
jnirchaso, of any propeily to be acquired by the 
company, m any case.where— 

“ (fi) ‘the purchase money is not fuLy paid 
at the date of i^sue of the prospectus ; or 
“ fi)] the purchase money is to be paid or 
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Stifisficcl ,'VJn.Miy 111 part out oi proceeds 
of the issue offtred f->f subscription by 
prosper tu? 

“ (e) the conliact depends for ils \.ihditv 

• or fuHilment on the leu^t of that issue 

" {3) Where any of the propei ty to be .u cpui id 
bv tile lompanv is to be taken on lease, tins 
section shall apjdy as if the e\[uessu)n " vi ndoi 
incli^h*^th(‘ lessor, .ind tlie expiission " j>m( hnsc 
money ^^liK.liideil tin- considei atiou foi the lease, 
and tlie expiession “ sub-purchaser " im luded a 
Mib-lessee 

(-1) Any condilion uqunin^; (jr binding an> 
applicant for sh.uis or debmlmes to wane 
complianec witli any reepurement of this ;.<'<tioii, 
or [importing to affect him with nolue ot any 
lontiatl, doeur\‘nt, or matter not sp(Mirually 
leferri'd t<j in the piospistus, shall be \’oid 

“(5) Wheie any such piojpcctus as is nun- 
lioned in this scs.tioii is jiifblished as a m \ss- 
<(>aper ^dveitisement, it shall not l)e muss.uy 
in the advei lisr'ineiit to siiecify the ((mt< nts ol 
the meincuamlum or the sij^naloius lliitiP', 
and the numbei of shaies subseiibed t..i l)y ih. m 

• “ ((>) In the e\ent of non-coinpli.ince with 
any of the reipiir^Tnents of tins seel ion, a direi ((>i 
<«l oilier peison Ii'sponsible for the j)l os[i^'c tils 
siiall not im ur .iny liabihl)’ l.)y reason of the iion- 
I omjdiatice, if lie proves that—■ 

“ (u) as legal ds any mallei not dis< le.sed, he 
was mil eogni-'ant then of; or 

“ (^) the lujii-ioinphaiu e a’osc fnau an 
** hom-st mist.ike ol fai t on lus pai t : 

“ rp)vided that in tlie eyenf ot non-iompham 
with the 1 e(]ui^t‘inents (ontaine<' in I'aiayi.ii'h 
(ni) of sub-seelK-.n (1) of this seilibn no due. toi 
or othei j.eison sli.ill iiu ur any liability in icspe. t 
of the noii-compliancc unless it be jiroeed that lie 
liad knowledge ol the in tllcis not disdo'^. .1 
" (7) 'J ins seitioii shall not aj'ply to a .ii< ulai 
Ol notice luyiting existing meniliers or dr])( ntnr. 
holders of a comp.i^iv to suhsciibe eithei foi 
sli.iu's Ol fur dclxsitures ol llu- company, whitliei 
with oi without the light to renounce m favoiii 
of oth-r ijcrsons, but siibieit as afoii^aid, Hus 
v'Riion snail apply to any ]>tos[)e(, tus wlutln.r 
Issued on or with lefiunce to llu; foimatioii ol a 
< oinjiany or subseiiuently 

“ (8) riu* 1 e.jiiii eiiK nls of this sc( tion as to t he 
mcniotandnni ami tlu- <jualilicatioii, i enuinei a( ion, 
and mtei est of dii ecloi s. t lie names, drs< i ij.lious, 
and adilressc.s of dne.lois or pioposed dti'ilois, ^ 
.uid the amount or e-Junatid aimnint of pieli 
minary ex[)ensis, shall not appl> in the * um- ot a 
]nos]>e<.liis issiu'd moic Hi.ui .me } eai allii Hi. 
date at which the company is i iiUlkd to c.nnim m.e 
business * ■ 

“ (9) Nothing m this s.ilioii -hhall limit ot 
dimmish any liability whu h any p.-ison may 
im.iir until r Hie geiiei al law or this A( t aj 'art ’i oni 

this sei (i.)n 

“82—(1) A I'ompany wlmli does not i-, le j 
prospei lus on o- w’ltli re‘’''#cuce to its Jorin. *i"n, 
sliall not allot any its shaies or deb- itiios 
tinless before the first allotment of r-ithei sh.ins 
or debenture* Iheie has [icon lili-d with llu i.gi-- 
trar of companies a statemen' in b. u of p os))f< t u •« 
signed by eveiy person who is n.fmed theiem ,isHi 
diiector or a pujfwsed director of Hie comj'.in'i. 

OI by his agent autlfhnsed m wilting, in the foi .n 
ai*l containing Hie particiflars S'lt out in tin 
Second Schedule this A( t. 


“ {2) 'I'his seiti-'ii shall not ap[)ly to a jui^nale 
company or to a company wlueh has allotted any 
shaies OI debentmes betoie the tust d.iy of July, 
nineteen himdiod and eight • 

“88 A eornpain shall not ].ie\ioush to the 
stalutoi) meeting \aiy tlu’leimtof a .ontiact. 
i efei led to in the pi < >s|*'. tus oi si .it. ment in hell 
of priisjHs tus, eveept ^siibiect t'» Hie apj.ioval of 
the sl^tiituiy meeting* * 

“ 81 , ( 1 ) Whi'ie a ])if.sp( i^us iiu'ites piMsftns 
to suits. 1 ihe f.tr siiai es m oi ileb. iit ill i s '>1 a < oin- 
pain , e\ et y ]>eis.m who is ,i dii e. (.>i of th*- i '>m 
pau\' .it fh* lime uf the issm- .'f Hie ])i(‘sm'i tus. 
and r \ (.1 \ pel son who has autl^. .ii^<,d th.- namuig 
of him *111.1 is ^aln^d m the juosp.'itus *is .l•dlr^'c- 
t.'i OI as having agieed to be. ome a diua toi 
ciHiei imiiu'.lialoly oi iift.-i an intiiyal ol tim.‘ 
and iv.iy pnum-tii of the iomi'.iii\, au>l (vmy 
]h‘|m)ii wh.) h*i* .luthoiised th.' isMu ol (he pio- 
spr. tus, sh.ill b.' habli.- t.) pay . <>mpei^'al|.•ll to«\ll 
jtcisons who siibs'iihe foi Aliy shai.-> oi .hbeii- 
tui es on ill.' i'.uth o| Hie ]'I. >sp. < t Us h'l He hiss oi 
d.iina;',*; they m<iy hav. su ■*! filled b\ i .ms..u ol an\' 
iiiiiiiie slaliimiit tli.i.'in, oi m ,ui\ lepoil or 
im moi.iii-luin .Lpp'.aimg on Hi. fa..' lie i.of, or 
b\ 1 del < in e nil ol poi at'd Hn-i.-in oi issiu d t U( i e- 
wit li, nuh'ss it Is pi oved • "* 

“ (u) With lespc. I to <'vei y mill ue sl.ilcinent 
m])Ui poi ling to lx- mad'- on H^.- .uiHi-^ly 
ol an exiu'it, oi ol a iiul.h. ollj. ml do^iH^mnt 
Ol statement, th.it he ha.I i. ason.i.ble fp ouml 
(.) bduv, ami .hd up to th.' turn' ol tin; 
allotnn-uf ol Hie shaies ot d.beiit m es .is*tlir 
ease may be, beli. ve, lh,i.t ll'<‘ st.it. nn'iit w.i^ 
true , .ind 

“ (/') WiHi ifspAt to cveM' iinliue st.ile- 
mcnl juii polling to li<- a st.il.'ment by oi .on- 
(aiiie.l lit wh.it piupoits to be A ' opy of or- 
^ \li a< ( li .tin a I < j'oi 1 oi valu.ilnm - -I an expi'i I. 
lli.Tl it f.uily I. pi' s..'iif«-ii 1h' statement, or 
w’as <i eoi 1 (( t ,uni fail co])y ot oi (xli.id fiom 
tI k; K'lK'it 01 valu.ilion l’iovnl.<I Ih.^ the 
ihiedoi, p.is.iii nain.'d ,i'-. iln.d.ii, ]ii--motei, 
OI [lerson w'lio authoiised tin' issue of th »pro- 
spi.tiis, sh.ill be li.ible to p.iy . oin p< iisat loll 
,is .ifoi. s.inl it It is jirovc! Hi.it he luidno i. .isou- 
.ible gi.unnl to betiev e Hi.it tin- pusou making 
tlu; .slat'iinail, lejioit, oi vahi.ition was eoiii 
p. t.^it to make it . atnl 

“ (r) \\iHi ies]H'd to evu y niilnie slat.'- 
nn'iit pin polling to lie .a sl.it.'iin'nl I'-^aih* by 
an oth. ml [>; i ..on oi . ontaiin.il in 'vh.il )an ports 
to A < oj>v <ir exlr.i' I fi i>m n put .In ode ml 

(lh( iimelit, t ll.lt it VV<IS a eoi I < -.k ^ 11 d dii i cpi e- 
scntal idii of 1 he s( a! ein-'ib .'i ' oj>V'd o' ext r*n t 
It.)m (lie d'x iinn'iit ; 

Ol links, it IS piov. d -- * 

* ■ (il licit haying .olisenli'l t" b^.omc a 

-bn', tie ‘k I he ' •.mp.uiv he wiHnliew fas ..on- 
s.'hl I’y. |o’ < H' I -siir ol t he pi osp. < t ns, ami ih.if 
It ^^<e 1 .s-n;d wii hoiit Ills .luHioi 11) or (.oiisent , 

O’- '• 

'' (|jj that He pi osp. I I u;^w as [SOU <1 w’lthout 
his l-nowl.'ig.' <. ». oii,eiit, ami t7iat oil b(‘COm- 
ing awai ol 1, issin In loi thw iHi g.ive i eason- 
p?^' n'.iine that it w.i, issued wTt^iOiU 
his kiiowi.dgi- <.i o «s. nt , Ol ' 

(ui) tll.lt .lllei tl' 4 ^ issue ..1 i)|.>spCCtus * 111 ^ 
b.-f.-i.' allotiinnt thereiimki, he on becoming 
avare of anv unfnn; statem.*nt therein, wiHi- 
dievv Ills (oir-,int**HiA'eto, and gave rcasonabl,e 
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' puhhc notice of the withdrawal, and of the 
reason therefor. 

" (2) Wheic a company existing on the eight* 
eenth dav <'>f Aiigust one thousand eight hundred 
and mnety, has is‘:,ued shares or debentures, and 
for the purj.osc of obtaining further capital by 
subs( nptions f<*r bliarcS or dcbenlurf s issues a 
])rospectus, a diicclor s|ia!l not bo liable in respect 
<'f any statement, therein, unless h(‘ has amlionscd 
the ’ssue of the prospectus, or has a«'uptcd or 
ratitu'd it. 

“ (3) Where the prospectus contains the name 
of a person as a director of the com|)any, oi as 
having agreed t") become a director'thei cof, and 
lie has not consented to become a ilirector, or 
has withdrawn his consent bef(^re the issue of the 
prospectus, an<l has not authorised or con.sentcd 
to the issue iheicof. the director.s of the company, 
except any witlioiit whose knowletlge or consent 
the prospSLius was issued, and any other ])ejs<)n 
wlio aulhonsed the ibsiie theieof, shall b<‘ liable 
to mdi'miiifv the ]>eisou nam'd as aforesaid 
against all damag(‘s\ costs, and exjicnses to whn h 
he mav be maile liable bv i-< ason of his name 
having been ins<‘rtul in the. ptusjx'ctus, tn m 
<lefcnding himself ag.unst any action oi legal 
DKKcedings brought against him in rcspii-l 
1 hereof 

(1) l‘A'« 1 y person whct bv reason of his being 
a {Jh'iHl'jr, or nary.cd as a dnectoi (,r as h.iving 
agieed to beu»nu a <lir<-ctoi, <>r of his lia\-ing 
authons('<l the is^ue iA the piospeetus, beconn.s 


liable tr nrakc any paymert undtr this section 
^ay recover contribution, as in capes of contract, 
from any other person who, if sued separately, 
would have been liable to make the same pay* 
ment, unless the pefson who has become so h&ble 
was, and that other jicrson was not, guilty of 
fraudulent misrepresentation. 

" (5) For the purposes of this section— 

‘'3110 expression 'promoter' mc'‘ns'a pro¬ 
moter who was a paity to the prtparation of 
the prospectus, or of the j)ortion thereof con- 
Uumng the untrue statement, but does not 
include any ]>erson by reason of his acting in a 
professional ca^iacity for persons engaged in 
])io<uring the foimation of the company: 

“ The cxyircssion ' expert' includes engineer, 
valuer, accountant, and 'any other peison 
whose jirofession gives authority to a statement 
made by liim " 

Stiiteinent in lieu of Prospectus. Every company 
mu‘^t now’ ixsue a prospectus before alfotting Us 
shares or its dcl)enturcs, imloss it contents itself 
with the .statement in hen ot a prospectus, which 
is now yiernutti’d by the Act of 1908 The only 
exceptions to the issue of a prospectus, or a sta'te- 
mont in hen of a ]>ros])cctus, are in the case of 
private companies {qv ) and comininies which have 
allotted any shaies or debentures before the 1st 
July, 1908 

The foim of statement in lieu of a jirospectus, 
as given in the second schedule of the Companies 
(Consolidation) Aet, 1908, is as follows— , 


The Companii s Acts, 1908 to 1917. 
bTATEMENi' IN LIl-C OF FKOSFl-CTUS. 


hied by 

puisiiant to section eightv-two of the Comjiames (Consolidation) Act, 1908 
L’U'Scnted for tiling by 


Limited. 


in; CoMP\Nns Aers, 190S to 1917, 

LIMITED. 


STATF.MF.NT IN LIEU OF PROSPECTUS. 


The nominal share capital of • he company “ . . 

L 

Dn idc'l mto .. . .. ^ . • • i 

■ ' t 1 

Shares of £ cacli. 

" " C2s 

Names, descriptions, and addre-^scs of dinsdors 
or jlt’oposed direetois. 

' 

ft^mimmn subscuption (it, any) fixeil by the mem¬ 
orandum or ai tides of association on whn h 
the company may ynocced to allotment. ^ 

1 

1 
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Number and amount of shares and <lcbcnturcs 
a^eed to be issued as fulfy or pailly paid-up 
otherwise than in cash 

The consideration for the inlcndod issue of those 
shanks ^nd debentures 

Names ano^ddresses of (a) vendors of property 
j)urchased or acquired, or proposed to l>e (f») 
purchased or acquired by the company 

Amount (in cash, shares, or debentures) payable 
to each separate vendor. 


Amount (if any) paid or payable (in cash or ^liares 
or debentures) foi^any such jiropiMfy, s])ecil\ing 
amount (if any) j»aid or payable foi goodwill 


1. shares of 4 fully panl. 

2 . shares upon whnh*^ ^ 
ci edited as jiaid. ^ 

3 debenture / 

A Consideration • • 


per 


slure 

miiou of 
\cnilor, it/ 
Section 81 
of the Gim* 
. pimci (Con* 

J"* solidatton) 

Act, li^ob 
(>0 iiv Sor- 
noti 8i (3) <if 
the Cotiipa- 
ons-oli- 

^ datioii) Acl, 

1908 . 


Total purchase juice 
Cash 
Shaies 
J >cbcntui es 

Goodwill 


Amount (if any) paid 01 pa 3 ca])le as commission for 
siTbscribing 01 agreeing to subscribe 01 j)io- 
ciiiing or agreeing to jiroi.nre siibscnplions for 
any shaies 01 (b'l.x'iilures in the company, 01 
I^ato of the commission 


Amount paid 

jia^able 


JCstimatcd amount of ])ielirjimary exjienses 



\giount paid or intended to be ])<ud to any 
|)romotei 

Coiisuieiaton for the payment 


Name; of proiiiotei 
Amount / 
Consnlcralion :— 


Dates of, and parties to, every material contiact 
(othei 111,in (-"iiti acts entered into in tlv' 01 dinary 
coiiise of lie.' Inisini'ss inlende<l to bc‘ <'ariie(l on 
by the eoinpany or cnterul into nioie tlian two 
ye.us before tlic filing of this st<itement). 


Time and jilace at wliu.?! the contracts or cojik's 
thereof mav be msjiected 


Names and yiddiesses of the audifois of the 
company (if any). 

Full jiaifnuiars of the nature and exfuit oi the 
mlcn'st of every din'Ctor in llu' juomotion of 
<jr in the juoperly juoposed to be a((jnn(‘d by 
tile company, oi. wheie tlie intciesf of smdi 
direcLoi cmisists m being a pail net in a liirn, 
the nature and extent ■•t tlie inteo'it of tie 
film, with a statement <'f all sums )>aid 01 
agicod to be paid to him 01 to flie In m, in < ,is)i m 
shaii-s, r>r olherwise, b^ an\ pei.y.ui eilliet to 
induce liim to become, or to quality him ..s.^a 
dirc.'e 1 ()r, or othei wis(.‘ for sirvnes 1 endi red 
bv linn 01 by the firm in e.onmtlion wilh th.' 
piomolion 01 foimation <»f the '*<)inj>any 

^Vluthe^ the articles contain an\ ptovisnuis ,’m- 
diiding holdeis 01 shares or w'^bontures re--, ;\ tug . ; 
and inspecting balam c^heels or lejunts of i!ie j 
auditor.s ->r otli^r icjjorts * I 

. •- • . 

(Signature of the per.jons above nan*cd as dit c( toi s* 
or proposed directors, 01 of llJt-ir agj-ncS 
autlioiised in wrAin^.) *~ 


♦ N.dnw of tin#! 
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Trospoflus as Basis of Contract, As the prospec¬ 
tus IS, ^'encrally speaking, the basis of the contract 
entiled into to take shares, the greatest care 
i', required iq its preparation, and every detail 
(onneeted witfi it sliould be examined and discussed 
niosl immitcly- Ihc inset gives an illustiation of 
uliat a qirospecliis is hk^'nti a general wav Ihit 
a *pro[)( r and ad'-qrape aeijuaintanee avilh the 
nature' of tlie docimient now under coaaderation 
i.innoL be fully oblained without an examination 
ot and a couiparisiui made Ixdweeii, the various 
jirospectnses i-.sued l>y dilteiciit companies This 
matte.’' pieseiitb hot the slightest diUieultV- Tlie 
leading newsj'apcrs are flooded with prospectuses, 
and inform.itmu is given fr(<m wli.it ipiarters 
Mq)i«‘s rn.iy lie oblained It is .ilwa\s advisalilc 
to obtain a true and proper ropy, for allhough 
sryue ''d tlie adveitiseiiKIlls aie fully worded, 
it 'IS to lih u-eollecb d tli.at in the majority 
of litscs the j)iospe('tuses thus given are in a very 
abiidged foi m ; m fact, it would not be an o.isy 
dcfeiKc foi .my ].eis</n to set iij) that lie had relied 
upon the jirospcclus of a (auniKoiy as tontamed in <i 
luwyspaper, if he w.is anxious to rcstind any rou- 
ti.i”t he luul (‘iiterel into to lake shares tm the 
ground of misupies«-ntation 

Form fl! ProspoctuH, In tlie vast majoiity of 
.!W».^phe prospectus begins by giving tin names 
of .Yd tfie ]>lllKlJ)al •'ilt'icials wlut .ue to be < onneeted 
with it—the dircttois, the b.inkiis, the brokers, 
tlig au'htors, tlu' soluitors, etc Then lollr)ws 
the announcement ol the capital which is lequireil 
to be r.iised V>v the company, cither as sh.ires, 
debentures, or debenture sbxk The next inliin.i- 
tion IS .1 short suminaiy ol tfu‘ rjlneets for wbuh 
tli<‘ coinpanv has bc-cu establisliecl, and a inoic 
or U’s, eiaboiate estimate of llie prospects of the 
venture. 'J'lie jt.uticulars are' afteiwards set out 
areoreling tei tlie- st.ituteuy rc-quireme-nls. and also 
.ill the ofhci v.uu'cl m.ilteis whieli aie isscntial, 
eg he.' m.uiner in wliicli tlic intending sharelioldi'is 
tlie to apply for shares, etc 

li will be ludiced that .at the head of the j^re)- 
spectus there are two intimalmns made, tlic lirst 
us to the fact that llu' |)rospeitus lavs bee'ji filed 
with tlie ic'gistrur of jomi slo* k I'omjianies, and the 
seeeuul as to whcthei .my of the' e'apilal has oi h.is 
ni.>1 been under-wiilten 'ilu' (lue-stu-n ol undei- 
wiiting IS elealt w'llh umlei a sejt.u.ite' iicadiiig 
(V'l' VNDhlUVlilTINU. ) As to tlu' fniiuer tins is 
impoilaiit, bei.u»..e a i-opy of Ihe pi<>sp((liis mi^t 
be fileel with the logisliar on eu befoie- the d.ito of 
pubh'.vtion * 

l'r('(..iraiion and Filing of FrospH-tiis. 1 lie ]>rospec- 
tus IS geiu.'i.illy issued .it the time <'t or immediately 
'.ifteT the re'gistration e)f tlie comi>.iuy It is 
verv rie(|ucntlv j're'parcd^ by the juoinoier or 
promoters (<; p) it must, be dated, aid the 
late IS pnmd /uric to bo takc'i as 'he ct.ite e.d 
pubhuitioii A co[)y must be' sigm-el by cveiy 
]iei son nanwel in it as a dii eclor Oi |ir 'poscil elircc lor 
(or b\ bis duly autiioiise'd ageul, the' mithority 
be'ing given' in veJuting), as already slate'd, it 
must bo filed with the legisliar on oi before the elate 
ol‘*{iiiblie'atie)ii It will be sc'i'u, tU-''< leue, that a 
j)ie)spcc,tus cannot be aiij'e-d.ited, ttioiigh it m.iy be 
post-dated. The rcgi’.trai cannot re-'gist.'i <i jno- 
sputus unless it is da\ed and signed, and no pco- 
spe'itus can be issued until it lias been filed feir 
U'gistiation. In adchliijn t) tlus, <‘veiy pi ispectVis 
must state em its lace that a copy has bee^'U filed m 
accoidaricc, with the terms of the section. Any 


fatiure to cany out tficse provisions renders any 
person who is responsible for such fa.’lurc liable to a 
fine not excccehng £5 for every day from the date 
of the issue of the prospectus until a copy is ftled. 
Two copies of the j^rospectus should be jirejiarcd, 
and eacii of thorn signed One is required, as stated 
above, for filing; the other should be carefully 
retained by the company There will be au 
authoritative lecoid jirescrvcd of the^.fcvms upon 
winch siiljscn|:)lions have been invited fioin the 
jiublic, and of the persons who aic rcsjionsible for 
the slatemcnts ci^ntained in the prospectus It 
li.is been slated that the prospectus is gcncially 
issued at the timg of, or immccbately altei, the regis¬ 
tration Tliere is no statutory enactment which 
foi bids its filing and issue before rcgistialion, but 
seeing that a cojiy of the ineinor.indum of associa¬ 
tion must be attached to tlie ju'osjvechis, such a 
piaMice leads to'dijlicultu'.s and is not to lie 
I c'Commended 4 ^ 

Uiile.s to bo Ohsorved. It is mo-.t essential 
that all pc'isons who .irc in any way coiiceined 
willi till' issue of a prospectus slunild cMn'fullv’ 
lx.ir in mm<l all the statutory cn.u.lim'uts wi.icli 
are coniuclc'd witli its fr,lining, for it is to bo 
recollected lliat thosi' who aic lesj'onsihle fur 
the issue are li.dile to be imilcte<l in d.nu.iges 
it the ju'osjiei lus contains any false rcque.senlalions. 
d'hc'se enactments may be said, louglily spi .along, 
to be foui m niimbt'i They aie (!) Abscm.e of 
nusrt'prest'nl.alion , (2) Disilosun' ol all mat'iial 
fails; (d) Comjih.mce with Section SI of the .b.t 
of I9b8 [SHpra) , and (d) Jaability under bictioii 84 
(sn/ua). It IS most ficquentlyjhe c.ise th.it iliffi- 
culties ause in icspeet of tlic nist ot lluse four 
Very naliiially, iniloed, a jnoiuotii is auxions lo 
give the mo-.t glowing aicomil ol lus |)ioj(ctei.l 
si'heme, ami his st.itements ari' vei \ likely to be 
imjiC'ai bed if the compaii)' luins o\il to be a faiiuie 
it has bei n li. rsely s.ud lli.d the ol)]e< t of a pi oinoler 
IS to lender lus company .iltiaclivc as jiossiblc, 
whilsl the legislatuic has devoted its attcnlion to 
pievoilmg the public being misled ond defi.uideib 
It IS eleai, therefore, th.it the Iim* to be drawn, 
between what is .illowable and wliat is liaudulent 
must oflen he vc'iy fine Of couise, meie cxaggeia- 
tion will not of Itself entitle a shaieholder to ic-jm- 
diate ins h.ibiUty on lus shares Ko definite Tides 
can l>e laid down as to the drawing uji of a pio- 
spcxtiis, but the folUiwmg n'm.iiKs in a leading 
case h.ivc' sometimes been rc-fcTied to as "the 
golden lule as to liaming jnospi'i tiise-j’’ They 
aic .Is tollow-. ; " Those who issue a prospeotus, 
hoUiiug out to the jiubhc the gieal .idv.'inlages 
wlucii will .I'cuie to jiersons wlio will take shaies 
in a p' oposrd undertaking, and inviting them to take 
sliaics en the f.uth of the lepiesentations theiem 
conl.iim d, ail bound to state cvi i v thing wifli strict 
.and scrupulous .wciu.icy, and not only to abstain 
fiom stating as a t.ict tliat which is not so, but to 
omit no one I'fu L within tlu'ir knowledge, Iho exis¬ 
tence of which mighi'ii any degree .lileet the nature 
and cxtc'iit or <ju.Lilly of' he piivdcgos .and adv.an- 
l.'ges which the jirospC'ctus liolds-)ut as an mouce- 
iiU'id to l.ike shaics" And ag,<i'ii, liicse rcmarlis 
made in llu' .ouisc of a jiulgmcuU in another case 
"aic worthy of ionsftU'r.ilion. Sjicaking ot a pro- 
spo lus It was said, “ Its f^bjci t is to induce j>cr.sons 
’ lo coiitribulc their money for the put poses of the 
cntc'ijinse, .md with that intent the prospectus is 
advei tisccl and circulated by the persons who have 
conceived and projected its formation, and by whona 
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the prospectus has been odi.ed It is obvious viiat 
such a document ought to be expicssed with pci hot 
veracity, and issued in good faitli . and tlie sup 
preVion or withholding tlie statement of any fa« ts 
malenally relevant would be as plain a failure of that 
perfect veracity, and as plain a dquiturc fiom good 
faith, #s>t)ie assertion of a positue falsehooil To 
s.inction^'i to jicrmit any \iolation or neglect of 
these esse fftial conditions w<nild b<' loiTKoinage 
proceedings which might soon ])rovo mloleiable, an<l 
would expose that numcious (lass of persons who 
aio but too willing to invest llmr money m undei- 
takmgs winch seem to hold out a fair piospcctof 
reasonable and honest prolil to tlu' arts of piojec- 
tors desiious ot taking advantage of then (le- 
dulity The com is ot law have, thorctoie, without 
hesitatK'H, denounced the jii.etiee of issuing |>io- 
spectuses wluch arc untrue, ayd ha\e declaied the 
contraot^nto which shareholdeis have entered in 
rifliancc uiion the truth of simh repo-a ntations to be 
null and void in < ase they turned out to lie iintnie, 
or delusive, oi dcficienl in any of the eorulilions 
O'^enti.il to the foiinalion of binding engagement " 
The etlO(.t of misie])iesi'Ulations (outaiiud in the 
pros))e> tils, and the liability of the |>ar1ies < on< ( rued 
for such misu-pi(srnta1ions will be noticed at a 
later stage Wiiat il is heie neei ssaiy to make < Icnr 
is th(‘ iKHCSsily of tiuthfulncss, no m.iU( i imw 
glowing may be llu- po-mises put foiward by the 

promoteis 

-- Contonis oT rrospcctns. It was stated above 
that the (<uilcn1s of a jirospecliis did not olitain 
imnh ii^Unc on the pail of the legisl.aliire 1r<.m 
the p.i-.siTig of 4he C'onipnmos not, 18(V2, until 
tlie ('oinpanies Act, 19IK), bciame law By this 

l. ilt'r Act. sj eial provision was niade as to this 

m. ittei. in the c<isc of every prospectus issued 
after the Isl Jaiuiarv, .901---when tlie Act of 
19(H) (anie into force and Hh' Act of 19()() was 
supiilonuaiLc <1 in \aii(j|.is details by the ('ompanns 
Act. 19(J7 I'.oth tlu^e Acts have been re]H'ale(l. 
Init the csscMilial enactments contanu’d in tiiem 
have been transfcnrrd to Sectnin HI oi the Com¬ 
panies ((.'iisolidatioii) AcT, 190H icciiv wool 
of tins sei lion should be most raicfiilly stiulnd, and 
it IS for that reason, amongst otluis, that it has 
been set out aliovc {Diinngthe period of the Great 
\\'ar theie were spccnil reslnctmns imposed as to 
tile raising of fresli c.ipital U is iiiinece-’-’ai y luo' 
t(') d<i moie tl\an make a refiTence to them bull 
]tarticulars can be obtained from the Treasnrv ) ■ 
'Ihc fust sub-section (h^ils specially wnth all tlie 
facts that must be stated, and this portion (»f 
tlie Act should be known ]>crfertly by aiivone 
who is c'onnei'ted wilii coiniiany woik \ lew- 
words must b(‘ devoted to the ^ (1 Oc lo-iA c of 
matciial conliarts Ihe prospectus must -hati, 
"dhc (kites of and Ihe jiaities Ud every m otmI 
conlrait, and a reasonable 4ime .ind plaic at 
winch anv material contr.u I or*a c(>p\ Ihiicot 
may be inspected ; provided that tins re(]i.' nieftt 
sliall not apply fo .i ^ontt.ff-i eiitcied int' in *hc 
o»linaiy oour'^c of the business earned on !'V tlie 
conipanv. or intended to be c.airie(l on by Ihi* ' om- 
jiany, or t^anv contia' t eitlccd m)p more than two 
yeais before the (lute of is-ue of .the jirospei Iti'^” 
d'his )iai't of the sc(,tion cannot fail Vj cansi* dJfi- 
cailties, as the Act floc« not contain a dcfinitK^n o‘ a 
material contract Thif'objcgit of i^promoiir ha>^ 
always been to dKclosc as little as possible, lest 
he might be doing anvth*ng to h«H <letiimen«* 
On the other hand it has been tlie dtsire of th^ 
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legislature to constiain those who proimite com¬ 
panies to disi.lose then m hemes, ami to compel them 
to aM|uamt th« public w-illi whaf negdialions were 
going on during the eailv sla*.;«'S of ilie pi emotion 
Uthc-nvise a sliarcliyldei might ha\i^ fouud lumself 
saddled with (“noimous*)iabilities upon joining a 
(umpanv, although, a«,will be explaiiyd nuue 
fullv af^uw.iids, tlie e\l(‘^iW ot his possible le|^,S('s 
w'oiild l'^•kuown Irom tlieoiilsel \t liisi, \»h('f\ Iho 
,\i t of IShd w-as passi'd. theie w-.is notluiig biiely 
upon I‘\(ej)l, tile good faith ol tlh‘ (lirc<lolS Jills 
w'as (juK ld\- pio\ed to be an imvlcpiale plot's lion, 
and th(‘ Confj'anies A(,t. 18(v, wds p,i-.s( d to ^emcilv 
llio delect Its best known station is Set lion 38, 
whi* h made it im umbcnl thal llu- dalfs and th<- 
names of the paities to any 'onliait iiil'icil into 
])y the (omp.iny. oi 1)\ llu' jiioiiutteis oi dinslois 
shtuild be slate'i in the jiiospet tils In deiiiuil, 1h<‘ 
pic^-.pcclus w'.is (|(‘<'mi d to 1 k' fiaiWiili'iil ^his 
set,turn ga\ e n .e to much litigation, as it w,is not 
alw-ays easy Ot dis.ocer wh.it wire tlu' e\.t. 1 con- 
(tai ts w'hu h slionid have bet'fi dist lost <1 \llhougli 
this sistioii w.is r jx'aled by the C'unp.iim A't, 
1900, it still go\(ins tlii'sr' (ompauK'i wlm h were 
lUt'i'i j)oi at« < I jiiior to the I-i(, 1luiai y, 1901, a\id it 
< aniiot b(! s.iul, tlliueloie, that its ellet t is * et 
exhausted b'or thal leasoii the sei tioii is lieic- -.''t 
out in Uill • « 

“ Icvery juospedus of a loinpany, 
notici* uniting peisons to Mibsinhc loi slnu-s 
in any joint stock < oinjianv, sliall sjvetil^ llu 
(kill's and the names ol tiu' paitns t'» .uiy (oii- 
(nut c*nleietl into by llu' i oiii^viny oi (hejiio- 
moleis, direi lots, or Inistees theieot, belou' the 
issue of such prospci I Us ol n‘)lu e, win I liei subji < t 
to adoption by I he di!«‘(doi s or tlie ' oiiijiany, ot 
otheiwisi*, and .my piosjxstus oi iio^ii e not 
spc'cifying tlie same sli.rll be deeyied liaiidiihrO 
on the |).ut ol the pioinotcis. dm'doi.s, ami 
officeis of (ho (oinp.uiy know-iiigly isuiing Hie 
s.inn', as i-egards <my person lakiiig sli.uci in Ihe 
I oinp.iny on the faith of sm,ii juosjxtlm. unless 
he sh.dl have notii'c of sm li (.onlr.icf ” • 

It will bo seen that (he wading of the se( tioii is 
siieh (h.it no nght of a'tioii is given against Uu- 
(ompaiiy, but only .against Hiom' jieisoir. who wcic 
,L( tiyely'cng.igi (1 in its piomotion, ami who d* li- 
beiately'aml knowingly allowed and sam tinned lire 
Issue ol .1 ] rosjx < tiis in wlm li no mention wms m.ide 
of m.itenal eontiads wlmh should h.ive iiec'U 'lis- 
(losed Coiise(^uently no sharWioldei has .i iiglit 
iimh-i t IS sc( tion to rt-pmliate the slum s wliu li he 
li.is ttk-'V Also, Hie pioot Huit a j.;iospeclus (oii- 
tainnig l.ilsc staterm-nts has oeen ki*nvrigly put 
forward and that its piiblu ation li.is been .tulhoriseci 
.it all is upon the poison aggiieved Ujion km 
lefts tlu- biiiden (»l pi oof [qv } And it i-#tiol to be 
sui)p'-sed fhat theli^M showing ot tlie la'.t Hi.lt a 
(.Mitr.Lct • nferol int') by Hie [larties has not been 
disdosed .oil lie SUliulellt (o ( lUltle a sluil (‘holder 
t o'!.images ♦ IP myst fuithei make out, (a) lliatthe 
( ontii^t wlmdi W'as md dis( losed was a " mateilaf’ 
one, {i) 'i'hat he has suff-reiPdanvfge Ihiough its 
noii-dis'losuie , ;nur(c) That he would not h.avc 
been led o. v-ming a shareholder ik-siB.h 

(..ntiact hadjieen diS'^’^C'J • 

Waif»‘r ('Itiuse. The mdetimtc position taken ijj 
by Hie legisl.ilure sod!i led to an iiigoniom 
devue by me.ins of which the object of the 
'\r(U<nt was nciitrali«'iU 'Sic (lass ot promoter- 
felt 1 ,/iceitaiii as to whicli contracts ought ft 
lie inscrteil in the prospectus, anotljfir class found 
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it hiRhIy inconvenient to have their dealings 
i-xposcd to the \ight of day. It soon became 
th<- common practice to insert a “ waiver 
ilausc " in the pros|X'ctus, and also into the form 
<it application for shares by which the applicant 
agiced to waive any claim he might have owing to 
non-compliance with the section. But the waiver 
elapse must be horestiv constructed and'inscrt<‘d 
in the piospectus m such a manner that rfn mtend- 
ing bhaieholder has his attention drawn to it if 
the clause is m any way tricky it will be of no avail. 
Thus in one case, a prospectus stated that " there 
may be contracts Wmch perhaps ought (o be rcferrcil 
to, but . . . any subscriber shall be deemed to 
have waived all rights to further jiarticulars of these 
contracts.” The above notice was printed in small 
type, and was in such a iiosition that it might easily 
es( 7 ipc .+he attention of the ordinal y individual. 
It was held that the waiver clause as set out was 
tricky and fraudulent, and tlieicforc void “A 
w.uver danse may well be invoked to ])roU’ct 
honest men who have oecn letl into error through a 
slip, but it is never to be used us an aid to deceit 
and ^trickery.” 

It'has been stated above that Section 38 of the 
Ae.'i of 18G7 was repealed m 1900, and now, by 
Section 81, Sub-Section 4 of the Act of 1908. ” any 
cONiidifiu requiring c;r binding any appl^ant for 
sfiare> or dcbcnturcsTo waive compliance with any 
reijiuremcnt of this section, or purporting to affect 
him,.with notice of any cijiitract, document, or 
matter not specifically referred to in the prospectus 
shall be void.” ' 

IVnalllos lor Ddault. Tp spiic of the careful 
legislation upon the sulipHt, there is still existing 
<in uncertainty as to the position of various parties 
•when t|ie provisions of the Act as to tlie contents 
of a ])rospcc}us aie not complied with The 
Companies Act, 190^, did not provide any penalties, 
and this defect has not been rcmedie<i by the Act 
I'f 19^7, nor by the Conscihdalion Act of 1908. 
winch last named .\ct has taken the place of all 
prevfvuis Companies Acts The matter awaits 
judicial decision. It is piobable that it will be 
held that no valid contract to take shares can arise, 
and that a person who applies for shares on the 
faith of a prospectus which is defective according 
to statute law will not become .i member or a 
contributory of the company when share.s arc 
‘ allotleiMo him 

Enough has bcd.i said to show The impoitanco' 
and the necessity of making a full and pioper 
disclosure of al' mateiial mattcisiu the p ospcctus, 
and fnU‘n:oifMderatfo[i has been given to the other 
subjects wludi must be put forward, by statutory 
refjmicments. in the document bcfoie it is sub¬ 
mitted to the public And the reader is recom¬ 
mended to make a final revis-dn of his'knovJledgc 
bv icfernng to the exact words of SectioirSl, whuh 
are given above. 

MlsroproseiUation timl Fraud, ft if now neces¬ 
sary to consider the position occupied hy the 
tompany, its'direclbrs, and T"' shareholders,’when 
there has been any niisrejircsentation or fraud 
cCntaiiVsl in the prospectus „ ■ 

.1 It has now been well cs*-\bhshcd that if there is a 
Vfise of fiaud or of misrepresentation, ahd if a 
jierson has been actually induced by such fraud oi 
misrepresentation contained in a juospectus, to 
take shares m a company- the remedy opeu*\o him"^ 
ik two-fold. The first is against the cojioany, 
and the scccgul is against the persons who are 
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responsible for the issue and tlie publication of the- 
prospectus. But it must be carefully borne in mind, 
as a preliminary, tha^ in order to succeed m ^ny 
action grounded on fraud or misrepresentation it 
must be established (1) that the inducement ta 
take shares was the prospectus itself, and tliat the 
sliarehohler relied entnely upon the st.-tfynents. 
contained therein, (2) that the matters ci.mplained 
of were material, and (3) that the misrepresentation 
was made by or on behalf of the company 
Uomedy Against the Company. First, as to the 
company. If a shareholder has been induced 
by fraud or misrepresentation to apply lor and 
to take shares m a company, his chief anxiety 
will be to get iid of hi.s prospective liability. 
His claim, therefore, and his actual remedy 
if he IS successful m his application will be- 
a rescission of his'.contract to take shares, and 
an order to have liis name struck off the register 
of the shareholders. In addition, he is also entitled 
to claim to be lopaid the moneys wluch he has 
all cady paid to the company m respect of any shares 
for whidi he has ajiiilied or winch liavc been allottfd 
to him. The right to resiiml is based upon the 
common law remedy whudi reiideis any contract 
induced by fraud or misrepresentation voidable 
at the suit of the party defrauded And it is 
immaterial that the misrepresentation is made 
innocently. A shareholdci must also bear in mind 
tliat he cannot retain his shares aiulscek foi damages. 
If rescission of the contract to take shares is desireiT 
tlie remedv must be sought with the utmost prompt¬ 
ness A delay of a few days will be lalal.' It has 
just been poj itcil out that the ..oiiliact is only 
voulablc, and the retention of a name for any 
length of lime upon the register might easily induce 
other persons to come in and (jffer to take shares. 

The remedy is drascic, and unless the thiee 
prehmmaiies m the last paragraph but one arc 
fuHillcd there is no right rf actiAn. Again, the 
lemedv may bo lost if there is anything in the shape 
of latification, t ^ , if the .shatchold«“r has done any¬ 
thing which has showed any inclination to pass over 
the fraud or the misrepresentation complained of. 
It IS in respect of latiAuation that dilficullies most 
frequerij^ly arise, as no rule can be hud down as to 
what ratification consists in, but each case must 
ilepeud upon itsowm jiccuhar r.ircumstances Thus, 
if a shan holder is m doubt as to the prospectus, 
and still takes no steps to assert his rights, he may 
be held to have waived them, and to have latified 
what lie might have Kquidiated. Piomjit action 
IS always essential, especially as <lclay may allow 
of sultaicnt time to elapse during which the cir¬ 
cumstances of the company may change completely. 
Foi e5c<fmple, ^n order may be made lor ivmding up 
{<] v). and if this is so no pioccedings for rescission 
can ‘^hen be entertained at all, the reason being that 
the lights of the crevhtors of the company have then 
interveiK'd It ..-s only by a careful and prolonged 
c-xamination of decide^! cases that one can form any 
re.d idea as to what will bt^jield'to constitute rati¬ 
fication. The best advice, thcrefovyc, to be giwen 
to sliareholder who thinks that he has been 
imposed upon ,’s this, lepudiate your liability at 
cnee, and liavcn'^thing further to do with the matter. 
A.iy indulge-ICC in correspondence, or any effort 
gc*! lid of the shares prAately or in the open 
market, altho,^igh ib.may^at first sight appe^f an 
advantageous course to adopt,* on account oi the 
immediate monetar) gam to be derived, will 
probably destroy the right against the company. 



PRCU 


AND DICTIONARY OF COMMERCE 


It is to be tibscrvecl that where a contract is catch iho public eye, it is found nccessaiy in ^the 

rescinded on the ground of fraud or misreprcsen* vast majority of caWs to make rcleiem cs to lepoVts, 

tatjon, it is rescinded ab tnUtj. ».c.^,the shareholder which aic supposed to have l^nn obliuncd directly 

is put into such a position that he is considered for the juirpose of l>« lug inserted in Vlie p j)spoctus 

never to have apphe<l for or to have taken any It is common knowledge how many f)f thoMMejuirts 

shares all. Consequently the relief as to liabi- arc ma<h‘ up If a company adoj)ts tlie vl^lcments 
lity he is afforded is entire. He cannot be contained in these lepoits’ lakes upon it|pU 

put upon a.iy list of contributories (q v ) in the case the respcgiMbilitv of leprodming tla ni m the^)ro- 

of a subsequent winding up. spretus. and il the fa. is turn out lu be incoirect, 

Who May Claim Rescission. The right of rescis- the (.nnpanv will be liable for nusirpirsentation, 

Sion 13 fncfc given only to the person who has as it has pi .n.ln ally slated ccitain tilings as facts 

apjihod for and taken shau-s diitcllv ft..in the whuh aie in* reality imlrne ihit if, on tli<; other 

company upon the faith of the jnospectus 'Ihe hand, tlie tepj.its .ue nuiclv r.I.rMsl t.^ and the 

purcliascr of sliarcs in tlic open inaiket is not eonteiits theieof aic not adopted as l.nls, the 

generally entitled to tins lelief lUit then- aie company is fret'ftom liabilitv. ihis is \ .-i v . learly 

c.\<.options to this rule Thus, in a case which shown hy the following passage (.'ul.iimd in the 
was much criticised at the tiyie. vi/, ju.lgment of a leading case : “ Wlieie mi ii,issue a 

V Moefiford, 189d, 1 \' ‘S1-. it was held that pi.Apeitus m W’hn h they make statcflniits ofjflie 

wWtc a j^Vospectus was issued, not merely for the contra, ts madeh. foie thefoi malion of the .ompany, 

jnapose of inviting persons to subsciibe for sliaies, and then st.it-' lliat the ...ntia. ts in.iy he inspreted 

but also of inducing persons to pinchase the sliaios at the ollice ol the soIkiIois, ilrhas alwavs b.'en held 

of the company which were already in the open that those wlio a.. • pted tin s.' laUcvlati nu nts as 

m.ftket, the oflice of the prosjiectus was not tni<’ wer.' n.jt d.pii\e.l ol th.H i.inedv ineiely 

exhausted upon the allotment of the sliares , and bitause lluy negle. ted to gi.jin«l look .it thi' .on 

that anyone who, h.aving icceiveil a inosj.ectus, tra.-ls" I’eoj.lo must n.U lie pul .)|t tiitii gnaiU. 

alterwards pinchascd shares in the ojieii m.irket, othciwisc the do.ji would h.* opisi l<> me-iepiesrsi- 

rohing upon the false rejircscntalions contained tation .njd fi.uid oi the very w.>ist loi*<l ^\t ^h.- 

in the pr»>spectuR, bad a cause of a'.tion against the same lime, how. v.-t, the <ourt <ann.)t b.' .'xpi^.te.f 

promoters for tlie fraudulent misiepiesentation. to relieve intending shai.'holders of <'\ery bit of th.* 

But, of couisc, if the piirvdiascr ol sliares di*l not, responsibility 'Iheie is no doubt tied i.iief will 

in fact, rely uj^on the false statements complained be accoidofl to peisons who liave be. n de<. ive^ hv 

of, but \^as induced to buy foi other reasons, no false representations; but in its atfxietv to < one t 

action would li^ 'J'his h.as been sulfidcntly fi aiul, the law will not go so far as to rtniblr* poisons 

refened to alroacly. Moreover, w’hcn an a<lion is w'ho have joincl with others in spe. ulations "to 

instituted f.ir rescission, and this form of action can conveit their speculations into ceitaintus at the 

only be against tlio company, the plaintitf must expense of those with whom they h.ive joitn^d " 

take care to ascertain that the company is in leahty The following examples show wliat l^avc* been held 
responsible for the jnospcctus even by ilsell or to constitute misrepresentation, tliongli they aie 

tlirougli its authorised agimts It dors not follow far fiom exhaustive: Concealiiiont of tacts, sl.ale- 

noeossarily that eveiy^*prospectiis is issued by a incuts of ,ui ambiguous . haiartei, nusstateine.’ds oi 

company; it may be jnit forward by tlie promoters law, misstatements as to .apital, inisslat. ments 

w'lthout the comjiany’s sanction. Jhit if the com- as to pioperlies .a(.pured, and misstatcimnts *s to 

]>aiiv is once incorporated an.l the direct.HS act in lonliacts entei<-d into 

the matter, *it will be held responsible, and the Action lor Deceit. So far lhi‘ shaifholdcr*. 
same will be the case if the prospectus is in any way iiine.lv ag.unsl the ( .iinjianv lias l»‘i n «‘x. lusivclv 

r.itified by the company roiiMdeie.l Jn jmrsuiiig this reiiudv, howiver, a 

Kiniln of Misrepresentation. Tt is vciy dilluult sli.tiehold. i wall be well .uivisod to (onsidi i wlx tiier 

to say what docs exactly amount to inisic]'ie- li<‘ .an ohlaiit siillui.'iit satisla. tmii this way, 

scntation iii a pios)K'<,tus, whuh npiescnlation or wh.-tlur li< may not lii‘ b.tl. r oil* if lie ' 

)s f)f such a character as to I'ntillc a shardioldci /liooscs Ins .uternaliv.t renu'd}^. vi/, Ins right 
to Tlierc are m.iiiw dtaid.-.l cases in whati .d a.tio fui daiiiage-> for fr.nid or misic- 

the matter has been discussed, aii.l it woidd j.r. scnl»ili'^ii lu.id.- in the prospcctuj .ig.uiist any 

be impossible to give even a summary of ih. proniot. i oi director who is Ks]>onsiki(‘ U.r the 

principal of them licre 'J he misi ej;resentation contents of the prospe tus 'I his is the .ommon 

must be “matciial,” antf must refer to an exuling law ac tion for deceit {(jv ) In oidei to niainta*t 

la. t. Also, it must not bo of a merc*tnllii)g char- suill an a* fion, tlu' h.neholder must show*tluit he 

acliT. And moreover the statement comjdaiu.'d of has b. n d*nnifi<d the a. (ion of the poison or 
in the prospectus must not refer yj something win. h persons ag^iiin't '''horn he [.roiceds ami wlioni h(' 

is to be done in the future. Hopes may be inchile.’d desiies to ’i'Id icsj'cmsibli- Ihi a.tion in any 

in wluch arc of the wildest charaefer, but to put* c.ise ts one wJjuK it is ditlu ult to in.'iint.iin, as tlie 
Ihern forward as expectatior.# .s not a li.iml.jh’^t plaintiliiiniisi pun. lltat the misiepiesentation was* 
act. In this respect theft* is a close analogy 1)'.ween made with fiauduhnl inlc'nt, iftd tli.ft the misrc- 

mis^cprescntaticJh and false pretences (gv) 'he puscntalion (omphijni*d of w’as the cause which 

misrcpresen^tiofi must be qf facts, and these favts inducol hin^lo a. 'o Ins own piejudice ••Ihi* 

must be set out in ihe prospectus as being true, will be 'x- n liy a refcrren^c to the artitlc J>i-:ch]T,^ 

w'hereas in reality they ate false. It is m conne. Imp* M<jrcove», the* ini.sreprcsciplation relied upon^ 
W’lth companies of»a highly speculative nature, j'lust be; icuitanied in the ^jrospectus itsc’If, for no 
such as mining companier. in distant lands, that a action will lie, since the passing of Lord 'Jcnlerdcn's 
ditficulty arises as whether a figlit of action ‘Act (9 Tj^'O IV c. 14),^inl^-ss the misrejuesenlation 
exists or not. There is no hm'm in givmg g!(>wing • is rnadc^in Anting and signc<l by the person making* 

accounts of the prospects for the futur^. The'^c- it The diOicuIty is clearly shown by the decision 

may, or may not, be realised, put in order to* \x\ Derr)* v» Peek , 14 App. Cfti. 377, which luis 

12)ft 
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now taken the place of a leading' case on the qucbtion 
of hal)ility for fraud and misrepresentation, so 
far as the position of liability of the parties pro¬ 
ceeded againsl is concerned The facts of tlus 
case wore exliemely intciesting, tluaigh space does 
not pet nit of their being given oxtept in outline. 
'I'h'v were as f<»Ilo?vs ^ ^The directors of a'tramway 
eompai.y ha<I stated in their prosjio* lus g!\at they 
liad a Tight to use steam power m the woiking of 
their carnages In ])oint of (art tie rigid to use 
steam power was suhjci 1 to tlic saru.liou of the Huanl 
nt d'lade, which tl^! directois hoiu'stly believed tliat 
they would be able to oblain 'Ihe pei missKui was 
not given it was held that as the statement in 
the pros) e( tils was made honestly in the belief 
that It was true, tluie wa-i no liaud, and con- 
se^iucnlly the jiiaintilf failed in his a< lion for de< (it. 
'i'he leaineir'and exhaiisti. d ludgimnt of the l.ite 
/.ord ileiS' hell is wsutliy oi the most (areful study. 
It was tlieie pwinli-d out that a direi'lor I'aimot be 
held liable m dainaj^es for false statemetUs in a 
prosper tus if ' honestly bchewd them to be true, 
even if lu‘ liad no reasonable giouiul [oi lus be!u t 
No action for decc'l can be m.unl.une'l unless it is 
sinwn that th(^ party malong llie slalemeiit liad 
full Unowleilge tliat it was untrue, or made it without 
an.y byhef in its truth, or ie<kiessly, not caring 
‘svhe^hei it was true or faKc And the ]Hoof (jt 
these inatteis n'ways rests U[)oa the [ilainlilf 
l^nwlurs' IjluhilMy Act. 'i'lu' ^'•rlo^e. I'oMlion of 
shaieholdiTs who had lieeii dainnilie<l by misiepie- 
senlation^ iii irlucisjteitus was quaklv niuedud 
bv ih(' p.isMiig of the; Diteclors’ Ij.ibildv Act. 

1890 (58 and 51 Vut c dt) If a diarge <if 
frauilulent innrepresenlalion is now made ag<unst 
<lnectois. it IS not fot the ))l,\uitif! who has lieiui 
d.unmfieil to. ))iove that the dnei.tors had no 
groinnl lor bdievmg in tlie trutli of the state¬ 
ments inadi* in the prosper.tijs, wheie<Ls theyaie, in 
fa* t, s'’alse, but for the duei.tois to show Unit they 
had good grounds for making them Piomoters 
of a conijiany, and |teisons who ha\c laki'ii any 
part in the issue of the juosiiectus of aioiujiany, 
me in the same jiosition as diuxlors, but the law 
leinains as it was lanl dowsi m Derry v Deck so 
far <is othei pusons arc < onc»'im d I'iic ini])ortant 
sei.tioris of the Itaectois' Li.iliiiity Ad. as well as 
the section of the Art of 1907, which refras to tlie 
same ivatter, an* now' lejaxiled and i(‘)>iodin ed in 
Section 84 of th( Ai-t of 1908 ^ to this sedion , 
reterenre should be made (Se< aKo l)i‘r.cions ) 

I'lHoct of S'ttdioil. dlie dkd of sict.,84, which 
refers t) i^.'oiv i^Vospectus issueil since the year 
1890, the dale of the passing of tlie Duectois’ 
If.ibihty Act, is very fai naihing 'llieliist thing 
to do is'to I'lx tiie respoiisibilitN for tlie issin- obthc 
jirosjteelus u)ion some I'eisou'oi peisOj's 'Mien if 
tlieie Is evidence of tins, .ind als > of tkc fiaud or 
misrepresentation cont.oned m the prosjicctns, it is 
cxtienidy diltniilt loi <i (liiecLoi oi •' piomoler to 
escajic liability The ilekucos ojien to a p-oinoter 
or a directoV aie“set out m the section Notice 
must be given of .i withdiav^xil fiom nsponsibilitv 
’tVh.g.’Mond of notne is not ipiiVe i h .s’*. Itut il ii 
.ducctoi or .1 piomoter yjishes to inTike hims<-l( as 
^seiuie as possible when he has become ac piainted 
witli the fait that atlbgations of fiainl or mi'-’- 
rep!escMilation aie b('ing made as to the pros[K'< tus, 
he should not be conten|. wth anything W .s ih.m * 
\\ public advei tisemeiit ‘ 

In any action taken bv a sh.ireholder lie vt'ill be 
compelled to’givV' the lullcst [it-itnulau st. to the 


charges of fraud or misrepresentation ujion which 
he intends to rely. This is, of course, only fair 
to the tlefendonts. They must know what €aso 
they liave to meet, so that 'they may bo able to 
addin c the evidence which will assist them in 
resisting the claim of the plainlilf, if there is any 
real d<-lcncc to the action. 

Contrihulion* An action founded n fraud or 
misrcjiri-sviitation is an action m tort, and it is 
a rule of l.iw that w'here two or more parties 
are held liable, Iheri' is no light of contribution 
amongst these {ciUk's tliemselves Thus, if A, 
B, and ('. are sued jointly in toil and judgmcul 
is signed against them for, sa\. ;^I,()0(). the 
jdaintitt fail issue e\r-(.u(i<ui* on liis judgment 
against any one of the i>arlies, eg , .\, and pdhaps 
oi)tam full satisf.u'lion. But it .\. has had to jiay 
in tins manner, he iias no light to proceeil against 
B aiul and to make them )>ay a* sliare of 

the l(;ss which lie has suslaiiu'il And also if 
one ot several p.utics only is sued and (kuniiified 
ho eaniiot recover any of tlic damages in which 
he Is mulcted fiom the other p<.-isons wlio have 
bleu eijiially guilty ol the toit with himself The 
lule would be the same m the case lal imsre- 
['resenlations contained m a prosi)fctus, were it 
not for the .spetial provision of sub-scction 4 ol 
Section 84, whuU reproducis tic etlccl ot stiuil.ir 
provisions contained m the Acts of 1890 and 1907 
Wbeii, llu'icfoie, two or mon.- promoteis join, m 
issuing .1 {>ros[)e( lus, knowing that it eonlains untrue 
st<i1enirnts, .iml daiiuiges aie iccovered against one 
of tin m, the jiersoii who has been,niuleted is entitl<-d 
to ireovcr a poition of the damages which lie lias 
been conipelk'd to ]uiy Irom his fellow poanotei or 
promnteis Ihit no iironuAei can be held liable to 
make contiibuUons un'ess it is shown that ho has 
been himself guilty of t.he fraudulent misiepre- 
seiitation, ami the < oui t has speuai power to giant 
iclief in t rspef t of jiai tic lilac mat lens, under Seel ion 
279 ol the Ai.t of 1908, wluoh runs as lolhnvs— 

“If in any [)roi ceding against a dire(.tt», oi 
person oc<.ui)ying tlic position of diiectoi, of a 
cnmpaiiy for negligence fu brcaih of linst it 
apjiears to the c.oui t heating the case that the 
vliUMtf)r or jieison is oi may be Inible m resjxa t 
of the negligence or breach of liust, but has a* led 
honestly and leasonalily, and oiiglit faiily to be 
exi Used foi the lu-giigence or hieach oi tiU't, 
tliat lanint m.iy relirve him, either wholly or 
pailly, troiii his liahi'ty oil such toims as (lie 
coin t limy think pisqiet ” 

Lilllilution of Aflion. An action may be brought 
withm .1 period of six \^;ars from the time when 
the plunfitf h.is sulleied damage from the fi.uid 
or misre)>res‘*ntation contained in a prospectus 
It juiist, howeyet, be brought during the lifetime 
of the persons ag.imst whom damages arc sought 
'ihe legal mai^mi is aclio personalmontur inm 
pnson/i (</ /;}, and the estate of a deceased defendant 
ipnnot be attacki<b generally sjieaking, in any 
case of toit. unless it is ([V/itc clear that his esTite 
hac actually benefited by reason of the fraud 

Measure of l)ainas;c?. The mcusnre, of damages 
in case's of nfisreplcsentatior was discussed m a 
’^asc tiled in IfJOd In the course of the judgment, 
Ihc'avtiou being one fokpla nages for misrepre- 
sciitalions contained in a pro^'pcclns, it was said, 
"It Is not"an action for ^.ireach of contract, 
and therefore no Hainages m respect of pros¬ 
pective grains which the person contracting was 
entitled by lus < ontract to expect come in. but 
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THE NARYLEBONE HOTEL UMITEO 

g -j {IncorporttUd un<Ur lJu Companut Ads. 190B to 1917.) a 

% .. ,, „ < 

* CAPIT41. > • ' ' 

£BM.Q 00 la 0 % OomokUve Pnfonooo SharM of Cl Moh. all of which «n oow offend tor mlweriptioD: 

2 i^ 0 M ttt 0 % Partioipotl&g Prelwred Ordlowy Sham ol £1 «aeb. of which 130.000 han been iKoed. i&d an InUf paid, 100.000 an bow oBoni ht lhl»? 

mlp^ wder the ipeoial r^ti and Urms Mt oot below, and the remainisf 70.000 an naarred hir fttion iMoe; H 

0,000 ta Detanad Ordinary Sham ol u each, which ban bean iHoad and an tuUy ^d; 

£ 100 JWO oatatandioc of dk % Pint Mortiace Debaatan Stock (baiac a part of a total anthorlaad amoost of £ 126 , 000 ). • 


200,000 £7% Cumulative Preference Shares of £1 each at Par 

AND or , 

I00»000 £7% Participating Preferred Ordinary Shares of £1 each at*£l Ss..*per Share^ 


PAYABLE 


AS TO 0% CUMULATIVE PREFERENCE SHARES. 


>1 ad. 

On Applleation . 2 0 pet Sbara 

On Auotoant.. 2 0 „ 

On tba 1 st day of lanoarv. 1913 . 6 0 „ 

On tba 1 st day of Jaly. 1813 6 0 ., „ 

On the 1 st day of January. 1914 . 6 0 .. ,. 

These £7% Cunmlaii^ Preference Sli.irc'v carry the riglit, until the 
•completion and opening ol the new hotel l«low inmtiontd, to .i fixed 
cumntativc preferential dividend on the capital paid up thereon, calculated 
froiT.^thc dates fixed for payment of instaltneiits, at the r.at<‘ of £s % jur 
annimi.' As from the date of completion and imemng of sneh new liolcl 
to the public, they will carry the right to a fixed ( umulative i'riferonliid 
illvidend on tte capital paid up thereon at the rale of £7 % per annum. 
Dividends thereon wil^be paid hati^early on the ist June and 
the 1st December in eacn year, and the Shares win rank kith as regards 
dividend and return of capital pan passu with any further £7 % Cuiiuilative 
Preference Shares which mav hereafter l)c created, and m priority to all 
other shares In the capital of tlic Company, but do not confer any further 
right to participate in profits or assets. 


AS TO 0% PARTldPATDia PREFERRED ORDINART SBAIEBI. 

- t- i ’ ^ 

On AroiioatioQ . 2 0 Itel 

On Aliotment (iuoludioc the premiom 0! ih P«r 

Share) r .. ? 

On the Ist d*7 ol laouar^^ 1818 .^ 


On the Ist day of July, 1913 


0 » 

6 » 

0 ^ 
On the 1 st day el Janiutry, 1914 6 0 h •• 

• fhcsic £7% I'arlmp.'niiig I'ndrrn-d ( 4 dinau Sh*u's will as from Use 
dat*' (d issiK' rank as to capital .ad voting pan posjivWitliWhe ParticlpaUnc 
I'lcf-Trcd Ordinarv Sh.iros ui thi original 1 .ipital of tne Ganipany, but untS 
the comph-tioii and opciunu ol the new Untid below mentioned they will 
carry only the right to .a aK’i<lend on tlic amouiiti^paid up rcspectlvriy 
calculated from the clalcx fixed for paym<mt of instfimerits at the rate €«' 
% P'T annum 111 prioiitv to any ilis'idciHl on the Participating PrefoiTod 
Ordinary Shares m the original capital of the Ounpany An from the date 
of completion and opc^ilng of sudi new iiotel to the public., they will then 
rank part Passu m all rcs^K-cts and both as regards dividend and ctpiU 9 
with the £7 % Participating Preferred Ordinary Shares in the orijinsi 
capital of the Company. 


Interest at the rate of £4 % per annum will be allowed on instalments paid in advance on allotment from the dale of payment until the due datCAc 
respectively. ^ 

Subject to the payment of dividend on the £7% Cumulative Preference Shares in the capital of the Company, the profits of the Company, afttf 
setting aside to resolve such smn (if any) as the Directois m.iy roaimmend, arc applicable, as fu-iii the date ot complelmu and opening to the publio 
titC hotel below mentioned, as follows ;— t 

First hi payment to the holders of all Participating Preferred Ordinary Shares m the capital of the Company, whether new or original, qf • 069^ 
cumulative preferential dividend calculated at the rate of £7% per annum; • 'M 

Secondly o in payment ratcably to the holders of the Deterr< d Ordinal y Shares of a sum equal to the amount of the £7 % distribution on a 
* tfiPii issued Partiiipaling Preferred Ordinary Shares whethi-r new or origin.il ; and 

Tlicn after setting aside to reserve such sum (if anv) as the C^iinpatiy shall 111 Cienenil Meeting vole, the rfinaiiung profitS%hall be applktn^i 
fur distribution as to onc-balf rateably ainoiiKst the holders of all Parir ip.iting f’referied Ordinary Shares, whether new or original, bF-tiNj 
capital of the Company, and as to the other half ratcably amongst tin- holders of the Dcfcrrid Ordinary Shores. , 

Until the completion and opening to the public ol th<- said hotel, the profits of viic Cc'nipany will be applicable as follows. 

First • in payment of the i<> % dividend on the Cimmlalive Preference S.iares ; 

Secondly: in payment of the dividend of £s % on the Participating Preferred Ordinary Shares now offered. 

Thirdly: after setting aside to reserve such sum (if any) as the Directors may reconunend, in paymi-nt to the lioldcy of the Pvticlf 
ferred Ordinary Shares in the original capital of the cojpjiany of a non-cuii.olative preferential dividend calculated at the rate of 
annum. • ’ • * 

Fourthly 111 payment ratcably to the lioldcrs of the Drferred Ordinary -hares of a sum equal to the omoimt of the £7% dlslributioo OB i 
Particip.aling Preferred Ordinaiy Shares in the original capital of ihe ^mparu' for the lime king issued. 

Fifthly After setting aside to rese-ivc siirli sum (if any) as the Cj-impany shall in Oencr.al MecUng vote, the itsuining profits shall hf A^( 0 Ab|||^ 
for distribution as to one-half rute.ably amongst the holders ol the Particip.iling I’ceferrcd Ordinary SliarCT lii‘ the ori^nal c.^ta <4 ua^ 
Company, for the tiihe bejtig issued, and as to the other hall rateably amongst the holders of the Deferiril Ordinary Shares. . 

Upon a Winding up all the Participating Prefi-rred Oruu.Ary Shares will rank pan passu as regards capital after the £ 7 % Cugmlative PntoreiMtf^ 
Shares, but before the ncferre<l Ordinary Sh.ires Ind any suiphis assets regiainirig after the return of the wfu le of the paid-up capitaTshall belOM, At 
one>half, ratcably to the holders of all P.artlcip.iting Pciferred Ordinary Shares part f^ssu, and js to the remaining half to The holders ol tha DiBlMTAaM( 
Ordinary Shares. ' * ‘ ‘ $ 

The fixed dividends on the Shares noweiOercd for snl«cription wilt be calculated, h ilf-yi x iy to the 31st day of March and the wth day of Serteil^lAt'! 
In each year, and will be paid on the ist day of June and the ist day of Itecenikj rcsjvctively lullowing The first payments will be calculated som titf a 
dates fixed for payment of instalments. • ^ i ■') 

The Company is at liberty from tiae to time (without notice or to consent of thcBholoers for the Imie k ing of the £ 7 % Cumulative 
Shares or oi the Participating Inferred vrdmary Slun-'-, hetiie*’ new or origin J) to aeate and issue futther £7 % Cumulative Preferertto Shares r<^**-*‘ 

1 fne • ' - - - ~ 


in all^spects pan with %e said £7 % Cumulate ’ Pl< ierence Shores. 



• , Directors. 

SIR THOMAS KNl'^HT, Oak Strut, Stranu. I.onr^v^Vi , Chainnaii of Suppliers Umlted.^ • 

JOSEPH GOODMAl N, 35 Oak SiRaiyr, Strakd, Londok, WC, Director of Supp'iers Lumiud, ano Chairman ol Grooerks, Limited, 
ALFRED JONES, a; Oak SraeKT, SrKAWo.LosnoM, W.C., Director of £uppliprf LiiDited, and Deputy-Chairman of CirocerlR, UxnUi ‘ 
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Msssits. SHARP, BRIGHT A CO., 54 London WAl Duiusings, L''ni^n, E.C. 
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J. H. SKITH, 15 ^AK Stnbet, Stiawd, London. W.C. 






PROSPECTUS 

T he (xinipa,iiy was formed'in November, 1& .. to erect the wcll-»cnown Marylebon; Palace Hotel and 
carry on the business of hotel keepers, and for the ocher purposes set out in its Memorandum 
Association. The Marylebone Palace Hotel was opened to the public on the 14th September, 19_., and 
proved an undoubted success 

The Directors bein^ of opmicri that the Company should extend its operations, Messrs. Alfred Jones j 
J ohn Robinson, acting as nominees of tlie Company, on the 26th of September, 19.., entered into an Ag" 
ment for a Building I.easo/jf a large site situated m the heart of the West End of London, \i very c. 
proximity to SU>'H‘ham Circus, namely, an island plot bounded by White Street, Black Street, Blue Street,» 
Brown Street. Upon tins land it is projiosed to erect another hotel, the plans of which have already rccei 
the approval of the Cround Landlord Posse ^-sion of the site is to be given in October of the present year w' 
the existing buildings will be demolished, and it is anticipated that the new hotel will be completed and ope 
to the public by January, 19.... 

The new Hotel, which will have a Lirger number of bedrooms than any other in the United Kingdom, 
also include a magnificent winter garden. r<‘staurant. dining and grill rooms, drawing, smoking and billi 
rooms, lounges, balhroonis, and adc'quatc kitchens and domestic oflices. It w II be equipped with every reg 
to comfort, aUd eacli bedroom will be litti'd with a direct supply of hot and cold water, and with electric Iq 
’Licences for Music .ind for the sale of Intoxicants have been provisionally granted. 

It is proposed to make a charge of 10/ per person per night for bedroom, bath, light, attendance 
table d'hOe brc<ikfast. 

The Lease will be for a teim of 80 years from the 10th October, 19... at a ground rent, for the first y 
of a prpjHTCorn , for llie sec<jnd year, of /3,000 , for the third year, of ;r4,5()0 , and for the residue of the t( 
of /6,0()() per annum, and wall be granted upon production of the Certificate that the buildings have been cre( 
in carcass, i^nd- tlf<vl the other stipulations of the building agreement have been complied ivith. 

The results of the trading of the Marylebone Palace Ilotil since the dale of its opening arc, as sho' 
the publislu'd jitofit ami loss accounts, as follows— 

For the 54J weeks ending 30th September. 19_ ,/41,717 2s 6(1.,'being at the rate," 

for 52 weeks, of.. .. '.. ^9,803 € 

For the 52 weeks ending 30th September, 19.. . .. . .. .. .. 40.593 It 

These earnings were subject to Debenture mlerest, dejirccialio.i and lep acemeiits. provision for redemp 
and reserve, and, in resjx-ct ef each of those years, after making tliesc allowances, a dividend was paid at 
rate V.f ^9 % per annum on the 130,000 Participating Preferred Oidniary Shares, and a Sum equal to the amc 
of that divideml was p.ud to the holders of tlie Deferred Oidinary Shares 

‘ Since the dose of the last financial year the popularity of the Marylebone Palace Hotel conlirucs nnaba 

The Directors estimate that the profits of the new Hotel will b(“ at h'ast double those of the Marylet 
Palace Hotel. 'Hie two taken togethei should,, therefore ('“am not less ]>er annum than ^120,000 (. 

From which should be cUducted — ■ 

Interest on oulstamUng /I00.290 [A\ % First Moitgage Debtntme 

Stock,/4,5I3 Is 0(i-, say .. ^ .. .^1.513.0 0 

- Interest on /ISO,000 % Mortgage DebenUi’e Stock to be issued 

hereafter, as niditiooed below .. .. .. 6,750 0 0 

Divuh'ndon the 200.000 £1 % Cunuilalive Preferenc(^ Shares, now 

offei-d. . 14,000 0 0 

The £1 % dividend on the 230,000 Particijiating ih'eferred Ordinary 
Shares made' up of the 130,'tOO already issued and fully paid, ‘ 
and the 100,000 now oliered .. ■ .. .. .. .. If).100 0 0 

Dividend on Defernd Oidmury Share« .. .. .. .. ' 16,100 0 0 

I I ' __ „ 

Further dtduct say ; •" 57,463 if 0 

Depreciadon<5* ami replacements .. . .. .. .. ... 20 OOC’ 0 0 

Redemption Fund for Leases . .. .. .... .. - 3,000 0 0 

Reserve .. ,. .. .. .. .. v. 10,000 0 0 

' • --90.463 

Leaving ;^29,537 available for distiibution as to onc half ameng the holdcis of tiic 230,000.^ 

Preferrejl Oidinary Shares, and to the remaining half amongst the holders of the 

Deferred < )rdmary Shares .. .. .. .. .. .. , ,, .. .. 29,537 

1 i ' ^ _ 

' ;^120.000 



it to intended that durl— t- *henew hotel the distributabfe profits from- the 

tiding of the Marylebonc Palace Hotel shall not be p/ejudiccd by the dividends to be paidlon the Shares now 
offered tor suf^ription. The Directors therefore contemplate utilising ^or the latter purplise so much of the i; 
premiuifis to pfe derivcil from the present issue and of the reserve as may be tequisite. , " 

The Com^iny has made a binding arrangement, whereby after j(300,000 has been expended upon the site } 
•of the new Hotel, ;fl50,000 £4i % Mortgage Debenture Stock will be subscribed for and taken up at par. This , 
stock" which will be repayable without premium over 30 years (with the option to the Company to redeem earlier ; 
at mr, on six months notice either wholly or in instalments of not less Hian ;((1,00() each) will be secured by 
a Brst Charge upon the site and building of the new Hotel, and by a Floating Charge upon the other ^sets 
of the Ooinpany ; but this Floating Charge will be subject,to the Floating Charge in favSur ofthc holders of 
the First Mustgage Debenture Stock of the Company, and v^ill prevent the arfatfon of any motlgage or charge 
on freehold or leasehold property m priority to or pan passu with the moneys secured by such first charge with¬ 
out the written consent of the Trustees, fins £150,000 together with the capital to be derived from the present 
issues and the surplus funds of the Company should be approximately suliicient for the erection, equipment, 
completion and opening to the public of the new Hotel. • . 

Pursuant tv Section 81 of the Companies (Consolidation) Act, 1908, the following additional uTformation 
is provided— 


The minimum subscnplioii ilpoii which Ihe Dlrcclon will proceed lo allolmeiil U loo chares of each cljts oflited f« subscription, 

* The Acreemi ul with relation to the arquUltion ol ihc site ol the pto|K,seil new Hotel i» d.iled the shih d-iv of Siplembcr, 1910, 
made bi'lweeii Joseph Simpson oi the one pari, and Allred Jones and John Robinson of ihe Ollier part. The cost ol Ihe hnlldm* to 1)0 
on the sue it is provided by such Agre.meiit, shall not In- less than £150,00-), and pending the grant ol the Lease, a sum of £« 000 was re 
to be depisUed or guaranteed as security lor the perlormancr- ol the contract. No [iremium has befii paid In res|>,.rt ol such Agreement. 

• The Company has enlcrcd into a number ol contracts In the ordinary course ol business. 


and^s 
, _ orpcled 
was required 


The £7 “/ Cumulative Pieforcnce Sliares do not confer on the holders the fight to attend .or vote, either 
m person or by Jiioxy, at any General Meeting of the Company, nor to have notiee of any such Meeting, unless 
the dividf'iid thereon, or on any part thereof, shall have b(*en in arrear for 28 days, and is stilUn arrear ; nor 
do the said £7 "'o ftuimilalive Preference Shares qualify any person to be a Director of the Ceghpany. F:xccpt 
* to tins extent on a show of hands, every Mcndrer present in person shall have one vote, anrl, upon a poll, every 
Mi-ii.'r'U- present m person or by proxy, shall have one vote, for every Participating PrcfcirciV Ordinary Share 
held by liun, and for every Deferred Ordinary Share hold by him so many votes atj will give to the holders of 
all the Deferred Sliares together in respect thereof the same number of votes as may be exercisable in respect 
of all the other diares for the time being taken together; provided that any fraction of a vote to which a 
Deferred (Trilini ry Shareholder would on such computation be entitled shall count as an additional vote. No 
Member present only by proxy shall be entitled to vote on a show of hands, unless such Myiibcr i»a ( orpora- 
tion present tiy a proxy who is not a Member of the Company, in which case such pryxy shall vote on a show 
of hands as if he were a member of the Company. 

Copies of file ;ibove-n)cntioned Agreements and of the form of lease referred to in tlie^Agrccmcnt of the 
26th Soptember 19 and of the Report and Balance Sheet of the Company as at the 3(lth ^eptemberr 19,., 
may iic inspected at any time between the hours of 11 and 4 on the days on which the list is open to the pdbhc, 
at the ottfees of llic Comiiaiiy's Solicitors, Messrs. Black & Wliite, 436 Piccadilly, VV. , 


Application will be made to the London Stock Exchange in due course tor a settlement and quotation for 
both classes of sliares now oiTerod for subscription. > 

Applications for the present issues should be iiutdc on the appropriate forms accoiiipan>’ing this*Prospectus, 
and sent to the Company’s Bankers logetlicr wiAi remittance fof die amount payable on a])plication. ^ 

A brokerage at the rate of 3d per share will be paid on all allotments made in parseance of applications 
stamped with the naimg of a Broker. ^ ^ 

Where no allotment is made the deposit will be feturne^ in full,,and where the amyiJnt of Shares allotted 
i.) less than the amount applioil fifr, the ba'anco will be itiqilied tow.irdg, the amount payable on allotment. 

Paihire to pay any instalmeiTts when due *vill render thc^previous payments liable to forfeiture and the 
allotment to cancellation. • * 

*Prospcctus'4 and forms of aiipliealtoii can be obtained at the'oltices ol tlic CoiiUMiiy, or Irom the 
Solicitors, Brokers, or Banlieti of the Company. • 


Dated this 13th day of September, 19... 



Tlie* Marjiebone 
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it is ail actiontif tort —it is an action lor a wro^g 
done whereby the plaiiitdf was tricked out of 
certain money in his , and therefore, 

primd facie, the lugheat limit of lus damages is the 
w'hole extent of his loss, and that loss is measured 
by the money .which was in his pocket and is now 
in the j^c^et of the company. Tliat is Ihe ultimate, 
final, highest standard of his loss Ihit m so far 
as he has got an equivalent for that money tliat loss 
IS diminished : and I think in assessing the <lamagcs, 
primd facie, the assets as refiresentisi are (aken to 
be an equivalent and no more for the money whuh 
was paid So far as the assets are an equivalent 
he IS not damaged ; so f.ir as they fall short of being 
an equivalent, in t^pat pro]xnlion he ib<lamagcil '' 

DoheiUure Prospedus. As prospectuses are issued 
for ihe puipuM' of r.nsmg debeiituies as \^cll .is 
with the nbjeet of raising cap>^.d foi a coinpany 
m^lie lirsrtiistance, all the rules winch .ire applu .ible 
m the latter c.ise aio e(]ually good for tin- fornier, 
though it would a{)pi-ar that tlu le is a great* i 
amount of indulgence granted in iesprit »*f the 
tiifle within winch an action niav be bioughl 
uiHin a debenture prospectus, than upon an ordinal v 
one Too gieal reliance', however, sliouhl not be 
jdaccfl upon .in indulgence of this <har.ulcr In 
all matters wheie relief is sought, the person wlio 
is not on tile alert^o assert his lights lanimt eNpe* L 
any sympathy being e\tencled towards liim In 
l e^ al matters, as in business alfairs, e\peditioii is 
import ant fartor 

PUOTECTEI) TUANSACTIONS IN BANK- 
REPTEVV-lt is pointed out elsewbeie (see 
Voluntary Sr.TfLi.Mi'Nr, T'raudu,»lnt rRMo R- 
r.Ncr) that many di'.ihngs with a peison who js, 
()i who IS about to become, bankiupt arc void as 
against the trustee m bankiiqitcy For instance, 
It A knows that 15 is going to file his petition next 
week, and accepts from him a sum of money ni 
j'ayment of a past del t, he wall be hable to refund 
that sum to the trfistec. Certain transa* tious, 
however, winch arc innocently <arried tliroiigb 
before the date of the receiving ordei, are dccl.utd 
bv law to DC valid 

Thus, subjei L to the piovisions of tlie Bank- 
uiptcy Act as to executions (see Exlcution 
Creditor), the acoidamo of ccitain vohintaiy 
settlements {qv.) and Iraudulent jncfereiiees {qv ), 
the following transactions arc valid subject lo 
ceiLain conditions: Payments by the bankiupt to 
any ciodit'^r , paymenls^or dclivcius to the banl\ • 
lupt, conveyances or assignments by the ])aid<.- 
lupt for valuable consideration, and 'untouts. 
dealings, or transactions bv ‘t witli the b;mktiipl 
for valuable consulcratiVin The condilions rue (1) 
that the tiansaction takes ])la<'o be'pre flu' dal*- ol 
the receiving oidei , (2) the ixTson (othn tlian Ihc 
debloi) wnlh whom the tiansa<tufli is enti.iC'! into 
has no notue of any available .u I of banluu()t(y 
committed by the bankrujT befoii flic dale <»! Ihe 
tiansaction. , " 

The lollowing are cr*nmpics of Iransactu-rs w’ uh 
b.lvc been (fjclareil piotccted under this nih-: 
beiziiie of gotids under an iirt\' 0 <able lueii'e to 
seize, removal of goods .so .e to i,iki them out <tf 
the order and ch.'^)Osition »of tlx' bankiupt, vin 
assignment to a gieditor of a sum -payable I / a 
third person to the d^i^or. . 

'J^ho follow’ing are cxainplc;>of tfaysactions win* \\ 
have been held n^>t to be protected > Any tians¬ 
action which is void unileiMhe P>ilh:>ot Sale A* ik 
(see Bills of Salt) , a ihaigmg otdcT on inonay 
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in court , or an assignment of the whole oi Mib- 
stantially the wliolc cd the juoperly of a debtoi in 
payment for a past debt, the ciedtlor knowing lh.it 
there are othei cicditois, fui^ m that case, the 
cicditor tannot be saul lo be acting *111 good iailh 
A jiersou who, in liilldineTit of a contiacu with the 
bdiikiiijit ma/tc beloie 4lje leccivmg oid^i, p.i) s 
liim a siitti of money .ifter ^li*: Pijdc:, may be 
polled to f^ay again to the trustee, altlioughJieiuui 
no notice of the act oi banlunpUy. 

It remain'^ to consulcr what amounts to iiotue 
of .ui .u L of banki nptc It obviously iloes not only 
mean expres:? notue, for a luait might ha'^e the 
oppoitunity of ublaimng mfomiation .md <‘\|':<sslv 
abstain from so doing It should lx,* mcnlioiu'd, m 
this connection, that all jicoplc au- ]''resnnu'd to 
know the law' and to know wluit (oiistilulcs an 
.u t of bankiuiitcy (As to the meaning pf “'an 
ai L of liankiuptcy," soe BankrudicT Pi.ini^) 

It has been denied that wilfully .ibst.uumg Imm 
ai(|ui;ing Knowlettgo <if an .ut oi b.tiiKmptt} 
anunmts l<> noth <■ of siu 1) an fu 1 Knowleilge tliat 
■i in.in has Itceu .iliuntmg himself li^i lui'^m<‘''S, oi 
tli.it a man “ h.is committed sweial <uls (d hank- 
iupt<y,” is sulfu h'lit . iiut i'i'l^>e of an inleit^um 
to «. oinmit an a* t ol banki ujd' y is m .ullu leiit , 11 
.1 tr.insaction is (h.dlengecl on the gmund th.il il 
is not jroleited, the onus ol jmAmg Jliat lu' li.is 
h.ul no notu'.e of an .u I ot b’.iiiKuipli is oq"lli» 
person concerned 

PROTECTION. —By Prole* tion is nu-aul a poluy 
which aitil'uiaily cncoiuagcs the whole oi a j'.i^t of 
the mdustiies of a countiy taihU*' its (oiiti.ist, 
Ficc 'IVadc, of whu.h the ess»‘n( e is lo pla< e ,dl pio- 
dmets—Jiomo, Colonial, ami loieign oa the same 
fooling. Piotoi.lion seeks lo supjxn t tlie lioinr pro¬ 
ducer against his foreign nval It eithci haiidi(ap=* 
the foieigner by charging him Cu'-^tums oiity lor 
the privilege of selling his goods in the (Oimlry, oi 
it assists the home j>rodii(e/ by paying liiin a 
bounty on production Ihe latlei method, yie one 
most m use in foinier limes, is now little jacvalenl 
exci'jit indirectly , and we m.iy coniine oumcives 
to an examination of tlu- iiisL method, lluough 
whuh, by manipulation ol the taiilf, a jiiohibitg)!! 
or restrictiim ol foreign impoils is ]uodu(e*l. 'Ihe 
tariff matins casi- is diawn up [uiniatily with a 
MOW tfvthe lnmlation of foieign iini)Otls .md only 
.scfondanly with a view lo icvemie In so far as a 
[>roleitivc taiilf simceds m its pumary ,fun< tion^ 

. no revenue i an^ qf (omse, aiiiue to the '1‘ieasui y , 
to the (/xtent that it ])iodu<cs levi'iiuo iL li.is failed 
m it-fpiipose of jnoteition “'I lu.^ object of this 
taiilf,'^ said President MiTxiul^y in f^es'ijiling the 
lamous tariff of 181K), "is not to .lugment oui 
revenue, but, on the contiaiy, to ii'diue it j^id, 
liitally, to sui'i'H- ' It .altogi tlui when wc »>haii ha\ e 
r.iisc'fl thc^ duties fo, a sulluienl heigl#*’’* And iii 
.1 ( omit IT whu with no gu .it diflicult v, «.ould b<- 
sc-lf-suflK mg, th<‘ amount *>1 imj'oi is iniinalenal , 
but it is (hf'tTcAl a < ounli y that lias saciilu ed 
,1. -ulfme, and must Iihh! its people <uid obtatu 
the law m.ioii.ds of its s«l lie ifldustrU'S from 
aliroad The qimstii^n is no longer whether pruas 
.lie ki-pt-^H' at“'.-'mc so as lo aflord tl>» home 
woilor a hvpig wage■» but whether a policy of 
jirotecAoii would result ns a slackening or a stimii- 
liiting oi cxpoi ts to pay?[or imports needed, * 

I Wc^ had better, since the space allotted to the 
ques/ion IS very wis«ly ^imited, ornit the examina¬ 
tion d figures. 'Ihese nolouously may misleali , 
it vvtus a shrewil Paihamcntary agent who .said to 
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bis candidate : " Tell me what you want to prove 
and I will supply the statistics." We take, there¬ 
fore, as a basis 'for our arguments results about 
whuh there is no qi^cstion. 

Fust, then' the great industries—cottons and 
hardware in especial—‘arc dwindling in their 
cxjiorts not only in comjvirison with other manu- 
fat^turing nations, bu^ even absolutely cKvindling ; 
aiViV, >vhat woultl haVe appeared incredible to 
politicians of an eailier dale, the BriU.sh manu¬ 
facturer is, in some cases, being ousted from the 
home market itself. In order to inainlam a large 
output, so as to utilise effectively their enoimous 
plant,' it actually "pays" the Amcruan steel 
maker to sell abroad for loss than he charges at 
homo, foi less, it may be, than cost of production. 
i''or with every increase in output the amount 
which each unit of yirotliiction has to contribute to 
IhF deirayin?,- of fixed charges is decreased. The 
" dumping," of which abundant evidence was given 
to the United States Industrial Commi.s.sion, is not 
merely a cutting of pnees even to the involving of 
actual loss, m^>rder to drive a vvalout of business. 

It is " busmc.ss " m which the sole conbideration is 
j)rehynt and piospect^vc profit It results not only 
frqih a wish " to iciicvo the market," but from the 
necessity of working fixed ca[)ital. 

" How dyes the cxpoit price compare with the 
l^*the American consumers ? " the IVesident 
of tfie AmerKan Steel and Wire Company was 
asked by the Commission 

"Wo arc selling in the markets of the world at 
a less puce that at home." 

" Will you kindly explain the business reasons 
for doing that ? " * 

" The business reason is that by w'oiking up a 
foreign business we can operate our mills more 
fully . Ve can make onr goods cheaper. . . 

At the present time our home prices are probably 
50. 60. or 70 centf. a hundred higher than our 
expoit." And another witness said: "We would 
rather oc sure of running our works full at a known 
loss Vian not to lun them at all." 

The argument as to the economy ol selling below 
co^t of production is put as neatly as may be by 
ITofessor Hadley in Uatlway Transportation — 

" It is not tiuc that when the price fa^ls below 
c.ost of production pec^[)le always find it (or their 
interc^st to refuse to ])rc)duce at a disadvantage. It 
«*<’cry oftpn involves worse loss to st(.)p producing 
than to produc e bcl,')w cost Tak^ qn'instance from < 
raihoad business A railroad connects tw:> places 
not far apart, and cames from one to the mother 
(say) lOC^OOQ fons of fieight a month at a shilling 
a ton. Of the /J5.000 thus earned, jf2.000 is paicl 
oul^ lor the actual expenses of running the trams 
and loading or unloading the cars; ;^I,00() for 
repaus a.id- jeneral cx])enscs ; ,thh remairling 
pays the uiteresL on the cost ot con<'truction. Only 
the fust of these items vaiies m proportion to the 
amount of business done; thepnferett is a fixed 
< barge, and the repairs have to be madif with 
almost equal Mpidity, whether the material wears 
out, rusts out, or washes Now, suppose a 

j^arallcl road is built, and, in orddr to^s(»''urc some 
of the business, oilers to ,^ake it af lOd a ton. 
'l^c old road must meet /he reduction in order not 
td lose its business, even tl'.ough the new .figure does 
not leave it a fair profit on its investment; better 
a moderate profit than none a* all. The neiV road 
rorluces to 74d. ; so docs tile old road. A' 7id rate 
will pay only ^125 for interest, unless there are'new 
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btiiness conditions developed by it; but it ■ 
pay for repairs, which otherwise would be a d 
loss. The new road flakes a still further reduiil 
to 5(1. This will do little toward paying repairs, 
that little is better than nothing. If you take 
5d. freight that costs you a shilling to handle, 
lose 7d. on every ton you carry. If youf'rtfust 
take it at that rate you lose on ey.c/y ton ; 
do not carry. For your charges for interest ; 
repairs run on, wlule the other road gets 
business.” 

" The new era of Protection has arisen not bees 
economists and statesmen have been unable 
understand the beautiful arguments of Free Tr: 
not because a few monopolists, and manutactu 
have dominated the Government; it has ar 
from tlie natural instincts of the peoples. It c 
not only rest on the doctrine of educative ta; 
[the 'infant industries .aigument,’ for 'A-hirh 
the article on Fiiee TkadbJ. It arises fron 
motive which is rather instinctively felt t 
clearly understood, namely, that tariffs are in 
national weapons which may benefit a countrj 
skilfully used,” 

And so the modern advocate of Ih-otection is 
careful of answering the abstract arguments of 
Free Trader. He admits all that his Free Ti 
opponent asserts as to the economical advani 
of producing goods whcio they edn he most chef 
piodutcd, while still he maintains that, in a sr 
country, it is not always well to destroy a e 
industry for the sake of cheapness thiough for^ 
inipoit'-cheapncss will! h may be only tchipor 
Since, he argi cs, iiiteinational r...de has, in 
days, assumed the character of a struggle for e; 
enc-e, it IS bounci to result ill a crushing out of 
weaker, Canada has natural advantages that cn. 
it to produce wheat milch more cheaply than 
can : and our farmers find wheat growing 
profitable Let them turn, to “something el 
says the Free Trader : lot them make cottons 
China : but quite enough are making cottons i 
IS, and the dcm.md abroad wouhl seem to 
duninistiing instead of increasing. Let them 
the skill acquired m agriculture to stechmali 
tlieu. There is some dilliculty in doing this ; 
it woulif be aiTomphslied if the United States ’ 
not such formidable competitors in steel product 
and the superiority may exist in other countric 
otlier things If there is nothing, then, m whirl 
. can compote, let us tiaiisfer our capital and lal 
to the countries which provide the condition 
successful competition Let us all emigrate; ai 
the nalion had no wish to continue as a sepr 
State with its own national life, such is the lo 
conciilsibn B,iit no nation, least of all our ow 
disposed to saciifice itself in the general intc 
Hcsicles, the Protectionist affirms, even if 
nation could find something in which its labour 
1 datively most productive, it would still be un 
tb devote Itself excli^s^ycly to this.pne thing 1 
in .the individual, too’ grea^ specialisation n 
evil, and the evil would be intensifiei'l if the v 
natiitii specialised. To produce a fu)l and rich 
it IS needful to irultiply ill forms of socikl acti 

,AiKt thus protective,tariffs pfersist, even th, 
they appear ihsurd contradicticins to the effor 
I people' to facilitate communibatiJin : " 20 per 
duty is equivalent toe a bad road : one of 50 
' 'broad and deep river without me.ans of pass 
One of 70 isia vast iilarsh extending on the 
Ijanks of the river ; one of 100 is a band of rob 
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who pillage thi^mwcSant of vMmost all he has a>l 
force him to be thankful for having escaped with 
• his life." 

Tfle Protectionist is quite ‘ready to admit the 
popular arguments of ^ree Traders. He knows that 
protective duties cost much to collect ; though, to 
be sure^ cdllection ol direct taxes themselves 

involves »me exjienso. He does not deny that 
the wideninj^of the home maikct and the inciease 
in the demand for labour caused by a protective 
tariff are usually coincident with a narrowing 
of the foreign market, and a diminution in the 
pioduction of goods for export which was profitable 
under the old system. But he feds tliat, when 
a great industry is threatened, it is matter foi 
long deliberation wSiothcr or not means for its 
preservation can be found. 

We have gone very far Weyond the point 
when the ^’hole wisdom of politics was sumnu'd 
U])*m " let alone." In hundreds of ways the 
administration of capital is dolimtely limited in 
the mterosts of the woiker. Dunng the thuly 
yeiys following 1847, when the Ten Houis’ Bill 
liccamc law, the princij^lc of regulation has been 
exerted to an astonishing extent, aiul with general 
approval. " We have to-day,” says Lonl Morley, 

' a complete, minute, and voluminous code for the 
jirotectiou of labiuir , tiuiidings must be kept pure 
ot effluvia : dangerous maLhmery must be Icnced , 
chikhcn and young ])crsous must not clean it wliilo 
ii>^gnotion ; their hours arc not cmly limited, but 
fixed^contimious employment must not cx<'ecd a 
given number of hours, varying with the tra<lc, but 
prcsc iibcd by Ihifaj^w m given cases a statut<ible 
number of holidays is impo.sed ; the children must 
go to school, and the employer must every week 
have a certificate to that elfect; if an aciidont 
happens, notit c must be s‘tU to the piojioi aulhori- 
ties, special ])iovisions are made for bake-houses, 
for lacc-iiiakmg, for collienc.s. and for a whole 
scliedule of other sptual callings; for the due 
enforcement and vigilant supervision of this immense 
host of minute prcsciiptions, there is an immense 
host of msficttois, certifying surgeons, and othei 
authontils, whose business it is to ' speed and post 
o’er land and ocean ’ on sullen guardianship of 
cveiy kind of labour, fiom that of the woman who 
plaits straw at her cottage door to the miner wlio 
descends into the bowels of the caith, and the s( a- 
man who conveys the fruit's and matenals of 
universal industry to and fro between the lemolcst , 
parts of the globe." It stems but a lc)gical exten¬ 
sion of this caic for flic labourer that the adininistr.i- 
tion of foreign cajiitalalso should, so far as may be, 
be cr.ntrolled in Ins ^ehalf . that conitneru.il 
regulation should follow indusfnal leguialiow ♦ 

In Hus article protection has beeif treatul in a 
wide sense, and it has been attemivted to set ^oiih 
the mam aiguments whuh an* advanud in favour 
of it without bias Whetiu.i tluje will be any 
diflercnt V4ews evolved by the c ircninstam * . o^ 
the (iTcat War to Protc^flon — ami ti t ,,ap;c 
wiii apply to h'see 'frail?—remains to be seen ll is 
too earlv as yet*to atteinjit to dive into the fulare 
PROtliCTlomSTS.- —IhtfSC persons win; advo 
cate the doctrine-of Piojection and are tli^^ 
opponents of Free Trade. • . 

PRO XEM.—An abbreviated fotm of the Laim 
expression pro tempore, ‘‘for time being” 

rtfOTKST.—(See*pKOTESTiNG * 

PROTESTER .—One who# pn tests* a bill of» 
exchange. - ^ 
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PROTESTING A —wnen a bill of exchange 
is dishonoured, cither by non-accoplancc or by 
non-})aymcnt, it is customary Icir the holder* of 
the mstnimenl to hand it to a^notary public to i)c 
protested. The piotcst is, in fac^ the official 
cei tificate which is given l»y the nutaiy public. The 
piaitice of London bai.kers is as folltiws Ihe 
dishonourrd bill is held ufttil^thc close of Tnisin^s 
on the Ua+' it IS dishonouuVi, ainl it m tliai »mt 
to a notary, The lattoi then piesuits tne bill 
again to the drawee oi to the acu jifoi lui ,i>_copt- 
ance or jiayriVnt. as the <ase ma>’ be, and unlesH it 
IS met m due4fuim fhe f.u.ls of Uie i .ise aie noted 
upon the bill, or upon .i shji wlu'h m .il(\ihe(l 
to the bill. This eonsUtut<-s ” m>lmg ” Siibse- 
ijuently, the oltn ial ceitilicate piotest in.iy be 
extomied, .IS to the <latc ol Ihi* noling, l»nt the 
noting must t.do- jilace on the day th.it llu- bill is 
dishonoured, olhciwise it is of no yaii»- 

Inland bills .no not neccss.uily protr-.tui. If 
is not a condition pieculent to the hohlei's bung 
onlilled (o lUiHved .igainst lln^diawri oi .in\ o| llie 
indoiscis tliat they^ should lu’ Hill, iolugn bills 
must be noted .uid iTotesled, unh'ss llie n niiltei 
of the bills suuls ms(i action^ that they .iie*not 
to be so dealt with ' 

Where an acccjitor li.is Ix'coinc b.inkiiipL oi li.is 
disappcajed, a bill is sometim«-i piot^sted ” for 
better secunty ” In sm li a »ase the bill'^h^^^Jck 
be presented at the address of tlu* .uxeptoi (not 
at the bank where it may have been accepteil 
payable) and belter security asked loi, am^ be 
protested a( corilingly. « 

The Bills of Lxchange Act, 1H82, deals with 
noting .and piotesting follows.—By Section 51— 

‘‘(1) Wheie an inland bill has ])een dis- 
honouretl it m.iy, if the holdci flunk fit, be noted • 
for non-aceept.uice or non-juaymenl, .is tfte case 
may be; but it shall not bo neocss.ny to note 
or protest any such bill m oAler to jncscrve the 
rccomsc ag.unst tlie diawer oi indoiser. ^ 

‘‘ (2) Where a foieign bill, appealing on the 
face of it to he such, lias been dishonounul by 
non-accep(.ince it must be duly protested for 
uou-ac«'(:ptJiu 0 , and when* su< h a lull, which hj^s 
not been jueviously dishonoui ed by non- 
ac<a'j)laucc, is dishonoured hy non-]>aymcnt it 
innst bl* duly protested for non-payment If it 
he not so juotgstrd the <lrawer and indoisers are 
thsciiarged. Wheie a bill docs not a]:|j)ear on* 
^ file f.ue of i't to be a foieign l^dl, piofcst Ihucuf 
in casr»of disiionour is unnecessary. 

bill which has been jirotested for 
iion-au.cptam c may be subtjcqueiuly protested 
tor non-[>ayment 

‘‘(41 bubjcct to tlic piovisions of this A^t, 
■#hc n <\ bill 13 noteil or piaAestcd, it ^lust be 
nol#(! oH the d.f\' of its dishoiiou«i*^ Vv'hen a 
bill ha'-'. b( on.♦duly noted, the juotest may be 
siibseipu nliy extiiided as of tli6 date of the 
noting sub-s(vlion w.is altered by 

llie Mdls ol 1L\4 Icing'' ('['ime of Noting) Act, 1917* 
'Ihc words ” iL must be nof^vl on Ute day of its 
ihshonoiir ” a e iftAv replaced by " it may be 
ruiled Olathe cP , of its dishonour, and imist be 
noted not l.itcr than tl^ next succeeding busine.^ 
day”> * ♦ * 

‘‘(5) Whetc the .acceptor of a b*ll become!^ 
baiykrupt or insolvent or suspends payment 
^ bef<*.*« It matuios, yie holder may cause the bill 
to iifotested for better secunty against the 
draV/er and indorsers. 
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" (fi) A bill must be protested at the place 
wliuro It IS dishonoured; Provided that— 

" (a) When a bill is presented through the 
post olfice, and rctuine(l by post dishonoured, 
it may Ijo ]>rotestcd at the place to whn.h it is 
retiu mil and on IlmAlay of its return if received 
rlunng business hpins, and if not received 
during busm'‘s% jioiirs, then not falcr than 
il e next business day : * 

“ (b) When a bill drawn payaldc at the 
[)lace of business oi residence o) some perscin 
other than the drawee, has been dishonoured 
by non-a< ce^itance, it must be'protested for 
non-pavment at the place wheie i( is expressed 
to be payable, and no fuillier presentment 
for payment to, or demand on, the drawee is 
iiecesscUy. 

, "'(T) A protest must contain a cojiy of the 

and‘must be signed by the notaiy making 
it, and must sper ify- - 

'■ {a) 'l iie person at whose re(juest tlic bill is 
protested : 

" [b) place and dat' of protest, the cause 
or reason for protesting tlio bill, the demand 
maile, and the' answer given, i( any, or the 
ia(t that the drawee or acceptoi could not bo 
found 

"/,H) When a bill is lost or destroyed, or 
* wrongly detalneil from the ]jerson entitled 
to hold it, piotc-t may i)c made on a co|>y or 
■'^ntten particular' thereof. 

“ (9) lYotest IS dispensed with by any cir¬ 
cumstance w'luch would dispense with notice of 
dishonour Delay in noting or ]'iotcsting is 
excuscil when the delay is (aused by cinum- 
stances beyond contiol of the IioIcUt, and 
not^.imputable to his dcfaiilt. miscondmt, or 
negligence. When tin* cause of delay ceases to 
operate the bill piiist be noted or protesteii with 
reasonable diligence ” 

SecMon 93 of the Act defines when noting is 
equivalent to protest— 

Foi the purposes of this A(.t, wheic a brll or 
note IS re<}uirc“d to be ])rotested within a speulied 
I tunc or beloie some fuithor ]-»roccoding is taken, 
it IS sufficient that the bill has been noted lor 
protest before the expiration of tlif' specified 
time or the taking of the ]>ioceediiig and the 
foimat iwotesl may be extended at any time 
IhcKaftei as of the date of the noting " 

A notary piibRc may not ahvays bo av<ulabL“'* 
in certain districts In frrder to piovidt for such 
a contingency' it is enacted (Sec 94) tlial *?f there 
IS no nk-tafy, a bfil may be protested by a hoiisc- 
holdei or substantial resident of the place in tlm 
p.csence of two witnesses. The foim given m 
the Act; as that which is to be used as nearly as 
possible'i.s'^as follow-.— " '' 

“Know all men that /, A 11 {houschoUlvt), of 
in the county of ^ , m 

uthe United Kvi^doyn. at the r<\jU€it of C ,0 , Ofere 
being no noiaty publ"': available, did on the 
dav of , 19.**; , 

cjemafid payment {or atccptance) af the hill oj e\change 
hereunder written, from li p , to ru/ricn demand he 
‘•nratic answer {stale answer, if an',’), wh/’refore I 
^tow, in ih^, presence of (^. II. and J. K , do protest 
the said bill of exchange 

“ Signed A B ^ ^ 

^ V" T-' ^ Witnesses ” 
'•J K. ) 
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«? The bill, or an exadt copy of it, sf^uld be annexed 
to the form of protest. 

As to the witnesses, they are not witnesses of the' 
presentation of the bill for acceptance or payment, 
but only of the signature of the protestor. 

The date on which bills are to be protested m 
foreign countries depends upon the those 

countries ' 

Stamp Duty. I?y the Stamp Act, f891— 

PiotesL of any bill of exchange or 

promissory note— 

Where the duty on the bill or 1 

note docs not exceed Is. .. | bill or note. 

i s- d. 

In any othei case .. t. .. 0 10 

“Section 90 ^The duty upon a notanal act, 
and upon tin' protest by a notaiy public of a bill 
of exchange oi promissoiy note, may "be denoted 
Viy an adhesive stamp, which is to lie cancelled by 
the notary.” 

The duty is the same upon the copy of a jirolcst. 

postage stamps are used when the stamj) i<. an 
adhesive one ’’I'he iluty mav alst) Ixi denoted by 
an impressed stamp (See TOLL OF Exchange, 
Noting ) 

PltDTEST PAVHKNTS.- dins is a trim which 
occurs in connectuin with the i^'earantc of country 
cheques through tin- Lornlon Cleaiing blouse (</ v ) 
dho iisu.d lime allowed for dealing the clie<p^.s is 
two da\’s , l.'ut thi'ie exists a svstem unde/’ .meh 
one or two days arc allowed m a<lditio;i. Wheie 
then, fioni anv cause, i, heques,. have not readied 
the diawee 'l)anlc irom tlic I.ondon agent, or no 
ai'knowledginenl has been received, the London 
agi'nt, wlirn settling up the balance of clearing two 
days after the < hf<]uesaveie rca ived at the Clearing 
House, gives noti<e to the bank fu.'m whi< h the 
cherpus were leceived that payment for them is 
made under piolesl. 'I'l'.y London bank wlindi 
rec( ives the notuethen, in its tinn, commnnu ates 
tli(‘ information to tin* <'ountiy bank or otlicr 
diannel lr()m whuli it received the clusiuos 

In Connection with the midriq olitair dealing 
a l.)ank may pay any of its midtopohlan blanches 
iindei ■ pi otest on Saturdays, when nedss.irv 

PltOVK IX (OMMDN FOUM.—In the niajonty 
of eases wliore .i de( cased person has made a will, 
the (ixeculoi oi executoi.s, or the a<lmimstratois 
in the absence of <my named oxeciilois, apply 
either at Soineisit Hon. e or at the pioper distiict 
prob.ite registry, for a grant of probate, or foi 
lellers of admmisti.Uion, .giving them authoiity to 
ailniinistcr the estat<‘ of the deceascfi If theie 
IS Ik) Jitigatum over the matter, which will be the 
case wlicn n./ caveat (7 /’ ) is entered, the procedure 
IS known as “ proving the will m common form ” 
(S(.y PROUA'l E ’l ^ 

PROVE IX SOLEMN FORM.—Ihis is the legal 
. ex))iession usc^l to signify the proving,of a will in 
open couit. Thu''happens ir two cases, d'he 
executors may be anxious f.i avoid difTicultics in the 
fnf.uro, dilhculties winch may bc'only threatened 
by third pei-.ons Ti'istead, thef., o( proving m 
common foinf'’( 7 y)^ which ^Biey might do, they 
take pro[)e|- steps to''have tl\e will brought befoic 
the open court and to in\ye i/s terms, as it wcic, 
cortiiiod by the coj^it. .Again, if a caveat (ff.t) is 
entered, the cc.se must come ^pto open court, an<l 
the will i^ust be pYonounced for, if, m fact, it 
, IS in prppor form—duly executed y a testator 

>2 
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who IS of sourfd mmcLat the tune of tlie execution 
theieof. In Ct%h of these < a?es the will is sjud 4o 
be “ proved in solemn form " Wlien there has been 
• a pre^of in this fashion, it is, of course, veiy diflkult 
to get the judgment the i?ourt rcveised. (bee 
Pkobate ) * 

FKOVISION.U CEUTIFH ATI-:. —When a person 

has agrfe4 to take up certain bonds, say. of a new 
issue by a foreign state, he is generally supplied 
with a certificate wlui li is known as .i “ jiKjvisional 
certificate.'' The bonds are issued in excliangc for 
this provisional certificate as sdon as tlio various 
instalments due under the agicement have been 
paid (See Scrip CriuiFiCATr:) 

FIIOVISIONAE LIOlJII>AT(Ht. At any tunc- 
after tlie presentation of a petition for the com¬ 
pulsory winding a company, the <,oiitt imiy 

maice an order foi tlie a])poinlmcnt of a piovision.d 
liquidator. The rel.itive j'nnujfiie in tin- case of 
a \^ndnig «p in Jviiglaiid must be distinguished fioin 
tliat applicable in Scoll.ind and Irel.uid, \\ liei e thei e 
is no ollicial (as regards the winding up of com¬ 
panies) wliosc position IS .imdogous to tii.iL of the 
Ulicial Kccciver ni icngland . and wheie, conse- 
(juently, a pr<jvisioual lujuidator continues to at-l 
,is such untd a regular appointment is made In 
England, howevci, altiiougli any suitable peison 
may be appomlod ]>iovisioncdl3', he must give place, 
upon the nndiing of a winding up older, to tln^ 
Ollicial Receiver, \^ho, by virtue ot his ollxa^ thni 
i^ecomes pn>visi()nal Injuulatoi jieudmg tin' .ij>p<unl- 
nTlhii^>f himsclt oi some otlu r jii^ison to c.uty the 
wiiulmg Uj) through In the s.ime manner, in Iho 
case of «t vacancy m tlie oltice of liquidatoi, the 
Ollicial R.ctei\ex*^ilomiitK\dly Incomes ca ollmo 
juovisional liquidator 

In i)iactice, ^'hcre the coutt demns a jtroviMoual 
;q)pomlment Llesirabie ui luxessary, the OUk lal 
Reeeivei is .dmost invaiiJbly appointed- usually 
willi jioweis restricted to collecting and assuming 
control of tlie assets, ,pa)mg out only necessary 
disbuisements • 

The Ollicial Receiver is apjioinled provisional 
lujuidator iijion tlie a}){)heatu>n of a creditor oi 
contribiUoi)*, or of the company itself, and upon 
jiroof by cdtidavjl of snlltcient grounds for Ins 
apjioinlment, the couit g)anting the apphratioii 
ii])Cm such terms as it may deem just and necc-ssaiy 
(Winding-U]' Rule dl) Subjiat to anv oidei of 
the couit, 1 f the ]>C'tition is disnjissed. oi if a \\ mdmg- 
U]) Older IS made and snbse<picn11y rescinded, or 
<ill jirocecdings aie stav<'d, oi if a siiiu-i visum order • 
is imide, the Olfn lal *I<La ■iver <is jirovraonal 
hquidaloi is entitled to be paid out ol the assets Ins 
(osts jiroperR’ inniriod, mclcnling the f«‘es p.u-at>le 
to the Hoard of 'Iradc cjcioidmg to sc.de , .md tie- 
OHieial Receiver may pay himself ^U-'h and 

fees before liandmg over the assets 

Where anyone other than tlu' Oliinal lb'/■ivei 
is a])]>ointed 2 '>icjvjsional liquid.ftor, lu' in.iv not at t 
until be has notilied his ajqiointn#nt to tlm i(;',i - 
tiar ot (fompanys, and r,^’,yn secnntv m 'Ift' 
}>resciil>ed manner to^ho salisfaclion ol t'l In'l 
ot*Ttade (S^g Ijqiiidaior ) 

PHOVISIONiL ORDEllS.—These arc a s,*ti.s 
of departnfrntal legislatioii'am’ tal<*“ a position vcm v 
similar to that of private bills (c^-i') ihe <jl)]c-^t 
of these orders is^'^to give effect t<**the sihceics 
and projects of corjjftr^to bodies w'hich (tcciipy 
a sirixu'dinate position, but wlticli ha^c nevertheless^ 
a right to regulate flieir owm procceclingg to a cei tain 
extent and to put forth rules with m'gard to tlnf 


• 

same. When Parliament Icpslatos as to »ar- 
ticniar matters affeeting public corporate bodies, 
power is given by the Act or Acts jiassed to these 
corjioratc bodies to k^gislate fof thcniselves by 
means of orders of this kin<\| Tin* jiowi'r thus 
given i.s placed under tlie contred of government 
dejiartmcnt, which has .st.'ftntory antiioiity to allow 
such orders to be inaclti. The best ex.uyjdes of 
these pio*isional ordcis afe tjio'^e which are ina^e 
giving sjuF'ial jiowers to cl>m]ianu‘'-> incor|^<*i;ftcci 
for such purposes as leguhitmg jaeis. liaibouis, 
etc , for managing tramways, oi toi othei simi)<ir 
jinbhc workst Local autluxilus also aie largely 
icgulated by* piovisional ordt-i* made on their 
behalf. (Compare IW-Laws ) * 

PROVISO ,—A j'tovision or condituni contained 
111 a deed or olhei document, and upon the happen¬ 
ing of which tlu; peilormance of tlic leims of an 
agieement aie (h-pemU-nt. 

PROVOST. —'Tills is tlie name of ofluia^in 
Seotl.iud who coiicspoiuls in many \va\s to an 
ICnglish rnayo! {q v ) 'Ihe ollu is an c Icclivc one, 
the elcctois lacing the mcmlieis of ilu* coiiiui) ol 
the burgh As to f^ie leiime of oll^-^ tlie juovosL 
holds his position foi lluee \e.us, <ind not lor om; 
year only as docs an lvn[;tu.h m.i\-oi. Ap.nn, 
allliough it IS no niu.ommon tlfing Im an ling\sh 
inavor to be elected moie than onc'- to Ins oilic(‘. 
it IS a v^ry rate Hung for the jiiovu-.L^if a scotcli 
burgh to be ic-elec,ted. S[)*aking giiiefflllYt?^* 
<i|)pc-ais that the )>ositu>n of it provost is iiuiu; 
v.iluc“(l th.ui that ol an ICnglish may(»i, ami tlu-re 
c.in f)e little doubt that the piovo'-.t i-xeifises 
much greater inlluence over munt< q>al Icgisl.ilum 
tluin a mayor dc-c'S The citu's of Ali'idern, 
J)nndee, ICdinbuigh, (Itasgow, and I’eith have a 
I.Old ihovosl as their i hief olluials, wlulsl the 
Lend l-’iovost of Ldinburgli is cntiLlod to the* 
[ircfix "Right llonomabh*" ^ 

PROXIES. —Shareholdcis who have a light to 
take jjart in and vote at mootings may lie unable 
to attend and exercise their rights, and, ii^order 
that their inteiests may not lie prejudiced m consc- 
(juence, it is I'listomaiy to allow tliose enliti#d to 
attend the meetings to be represented, if thc'y so 
desuc, by other jicisons, %e, n-pi«stiilation ^y 
pioxy is usually jierimtted Ncitlur the i.ommon 
law nor slatiile law gives to individual sliai eholders 
the iiglij;*to be repicsentc-d by j>roxy .it meetings; 
and it IS lecjiijsite that express auffioiitv’ should lx? 
imhulc'd amougst the legulations goveiying thc«» 

^ coni) niiiy, as c*ontained in its aiiicles of association, 
lit or<Icr„ to malce* icjirescntatioii liy pioxy valicf. 
An etcejjtion, howc-ver, is made in the case of a 
conijiany whicli is a member erf anoTligm ^onqiany, 
for such, I))’ bci fion bH of the Com|)anjcs (( (.<nsoiuia- 
lion) y\< t, 101)8, has a right to ajipoint -Uiy jiei^on 
U)»vote on its bilialf at any nu-cting of ^'he othei 

• omiFiiiv' • • 

In thc»mode'*set of artulos K'liown as ‘fable A, 
bi’ing till- first s< ho<]uIe to the ("'.ompanies (Con¬ 
solidation) the following jiiovision occuis 

in (d.ltise b4 : " An a poll, v<Aes may bo givcSi 

either person.dly ct by j'lox)^' , am^ almost with¬ 
out exception, wheiVsjic lal aiticles of association 
are adopt^if by ' < ompany, a similar ]iro*#sioiv is 
im;lude<l. In older to ^e valid, proxies must con¬ 
form ir>every particular tp the provisions concern¬ 
ing them cyntaiiied in tli'fai tides, and Uic foHowiftg 
jlausc^ in lable A will give an idea what such 
]XOvi»K>ns usually ars — 

"^^5 .*1110 instrumciTt appointing a pioxy shgifl 
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bf in writing unde- the hand of the appointor or 
of his attorney duly authorised in writing; or, 
if the ap])ointor is a corporation, either under the 
common seal, or under the hand of an officer or 
attorney so autlioriscd. No person shall act as a 
jiroxy unicra either he is entitled on his own 
behalf to be present and votti at the meeting at 
which he acts as proxy, or he has been appointed 
tp act at that meeting is proxy for a cotporation. 

“.(5B. The instrument ap|)ornting a proxy and 
the power of attorney or other authority, if any, 
under which it is signed, or a notarially certified 
copy of that power or authority shall be deposited 
at the registered' office of the company not less 
thah forty-eight hours before the time for holding 
the meeting at which tlie person namc<l in the 
instrument jiroposes to vote ; ami. m default, 
the instrument of proxy shall not be treated as 
valuf 

“ (v. Art> instrument appointing a jiroxy may 
be m the following form, or in any other form 
which the dncctors shall approve— 

". Company, Limited. 

" I.. C. .. <?/. tn the 

county of ., tieing a member of the 

• . C^pn'ipany, Limited, hereby appoint 

' .. of . my 

proxy to vote for me and on my behalf at (he 
{ordpiai y> or extraordinary, as tlic case niay b<-) 

' f,eneral meeting of the Company, to be held on the 

. day of ., and at any 

r.djournment ihercoj 

“ Signed this... .day of .19. 

Most companies retpnre the signature of the 
ajipomtor lo be attested b;^ at least one witness 
The j>erson appointeil as jiioxy is usually reqiined 
.'o be a miiubcr of the comjuany, as in the case of 
Clause ^5 of Table A ; without such a rcsliiction 
any person may be ajipointed, l)ut it is doubtful 
whether a sharohohh'T t an appoint a corporation as 
his {jroxy. When voting is by a show of hands, 
proxies do not count unless the person holding the 
])roxy IS not a membci of the company, m which 
ease, it seems, he could hold u[> his hand and vote 
for his piini.i|)al ; but if a mber ol the compmv 
he could not hold up two hamls: one himself 
and one for the absent member he represented If 
a shareholder grants a proxy to someone and llun 
is himself j»icscnt at the meeting and vcTcs l>cfore 
bis proxy has voted foi him, Ins proxy foiin i.s 
thereby rovokctl Pcoxy foiins are usually examined 
by the seeret<iry of the comji.iny to acceitnm 
whetlicr oi not they are in order ; but it ,lies« with 
the (..ban rvvnv.to ilet i« Ic if any shall be rcjcs led, and 
his decision can only be ovei-ruhlen by the court, 
on provim.; to its satisfaction that he acted wiongly. 
In examining proxies, the socretaiy should see— 

(1) Tiu.’jr'nI'ie form is in accordance \vit,i the one 

^if any) set out in the articles ^ 

(2) That tlic form is proj>orly stamj)cd. 

(3) Th.it It is signed by the a^p*mtor. 

*{4) That the signature is jiropcrly witnessed. 

(5) That the"' person appointed is a member of the 
company (where that is rcquiied) 

(1^) That the number of votes to v’jiich the 
appointor is entitled (where ,yic proxy foim requires 
this particular) is filled iiif and that siich nuraber is 
coflect. • 

If the name of the company is not printed on the 
form, he should take care *hat it is conroctly 
wrtllen. ^ t 


With rogald to the persoij appointed, it is not 
essential that he shoifld be mcntioiyid by name, so 
long as tliere is a clear indication as to his identity, 
e.g., “ The Manager of the Putney Branch of the 
X.Y.Z. Bank " or “ The Chairman of the Meeting ” 
would be permissible. * 

Piovided they are acting bond fide in the interests 
of the company, directors are entitlefV \o issue 
stamped proxy forms to the shareholders at the 
expense of the company. They ma/' al.so enclose 
stamped addressed envelopes for the return of the 
pioxy forms. It was thought at one time that the 
dire<lois in following this practice were acting 
ultra vires, and that they could be surcharged with 
the money expended ; but the courts have since 
decichul otherwise, and this applies even if the 
directors have had the blank (dims filled up in their 
own favour. 

The ])rovisions the Stamp Act in connection 
with proxies have to be carefully considered. Ihe 
forms must be stamped before licing used ; and*' if 
intended for one meeting only, which includes any 
adjournment thereof, arc liable to the duty of Id., 
which may be denoted by cither an adhesive or an 
impressed .stamp, li intended for use at more than 
one meeting, an impressed stamp of 10s is necessary. 
In order to come within the provisions allowing a 
Id. stamp, the meeting at which the proxy form is 
intended to be used must be piccisely indicated. 
A proxy form executed abroad Tnay be stamped 
within thirty days of its airival m the United 
l^ngdom : but no jnoxy foiin may be sUu;^ .1 
with a 1<J slanij' after ciecntiov, if tlie signatdTc lias 
been atfixed m the United King<lom. The penalty 
fur nuaKing oi voting under an uj?'C amped proxy is 
£50, and the vot«‘ given is void. 

A proxy to be used in (onnectun with bank- 
rnj'Uv pKxei-dings, exempt from stamp duty 
l‘IU)XI.M(K—The ni'.J cij)pi(»actuiig month, or 
it d juirtieiilai month is named, the next month of 
that name 

1*1U)XY.—Ihe jiorson who nets for another, 
also the document appointing him The aitirles 
of association of a conij'any usually jirovidc for 
votes being gn-en by pioxy (be<- pKo.yiEs ) 

IMIUNEIJ.OIIS .— Small }>!ums iiupoilcd into 
ChtMt Utii.un lioju I'Yancc and Ausliia 

ERl'M'lS. —JMums dried whole either aitifitmlly 
or by simple exposuie to the ''UU '1 he jnimijial 
V.nifties ,ue. till' Juhen and (he Calheime. They 
aie uselul medu uiall_\. I'ul .lU' mainly valiiabJo for 
culinaiy j)uip'>ses Uiunes ate obtained ehielly 
from hrauM', but sm.ill supplies aie also imported 
Itoui G<‘iman\, Itosiu.i, Seibia, ami Ainciiea. 
PRUSSIA. —(See Germany.) 

PltliSSIAN HliUK. —A dark-blue chcrmcal pro- 
iijntata, largely used before tlu- introduction of 
the aniline colours for tinting jiaper. dyeing, and 
for laundry purposes. The commertiai piochiet is 
usually oblameii by oxidising a mi.xtuie of ferrous 
sulphate and yelhtw prussiale of potash. 

PRUSSIC ACID.— T he jiopular name for hydro- 
( yanie acu! {(j v ) 

PUBLIC ACCOUNTS. —All 'the fiq..ncial affai.s 
of th; nation as well as tho.se of all public bodies 
aie 111 the hand^ of, various permaiien. officials. 
Tlje officials are .specially solec ed and appointed 
to',attend to them, As to the accounts of the 
nation,* these are nominally under the control of 
the Treasury, at the head of’which is the Chancellor 
of the Exchequel'; but, in reality, the whole of 
the routine vork is o jried out by subordinato 
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officials *111 su^Jordinate’departments. , As to the 
accounts of public boiiies, such as county’couual^ 
municipal corp#rations, etc., these are manage* 
by selected officers and audited at certain stateii 
periods by elective official.s, the whole being 
in the long rmj, controlled by the Ministry of 
Health. • 

By Section 18 of the Exchequer an<l Audit 
Departnfeiis Act, 1866 (29 & 30 Vicl c 39) — 

“ The Trftisiiry may. fiom lime lo time, deter¬ 
mine at what banks accountants shall keep the 
public moneys entrusted to them , and (hey may 
also determine v.hat accounts so opened in the 
names of public ofticers or accoiinlants in the 
books of the Bank of England, or the Bank of 
Ireland, or of any otlicr bank, shall be deemed 
public accounts; ^id on the death, resignation, 
or removal ol any siicli public officers or accoun¬ 
tants the balances rcmaining,«t tlie credit of 
such accounts shall, upon the appointment of 
tAar successors, unless otherwise directed by 
law, vest in and be transferred to the public 
accounts of such successois at the said banks, and 
sljpll not, in the event of the death of any such 
puldic officers or accountants constitute as.sets 
of the deceased, or be in any maniHT subject to 
the control of their legal representatives " 

By the Stamp Act, 1891, the following arc exempt 
from stamp duty— ^ 

Draft or order draiATi uiion any banker in the 
United Kingdom by an officer of a public depart- 
meft^^llie State for the iiaymcnt of money out 
of a pubTic^i'.count. 

Bill diawn m_t]ie United Kingdom for the 
sole purpose of 'i^ittmg money to* be placed 
to any account of public revenue 

PUBLIC ANAI!YST.— (Sec Analyst, Public.) 
PUBLIC AUTIIOIUTIKS 1;K0TECTI0N ACT.— 
The Public Authorities Piotcction Act was passed 
in 1893 for the pur]>ose inter aha of pioteeting jmbhe 
bodies from expense wh^ti thoy are unsuccessfully 
8ue<l 111 respect of acts done or omitted to be done 
in the exercise of .statutory powers or duties. It 
repeals so much of every public general Act as enacts 
that m any*j.>roceeding to which the 1893 Ac t applies, 
the proceeding is to be commenced m any particular 
place or within any paiticular time, or that nol.» e of 
action IS to be given, or that the defendant is to be 
entitled to any partuular kind or amount ol losls, 
or the phuiitilf is to be deprived of costs in any 
S))ccific(l event; and it also repeals portions of a 
great many prior Acts of Paijiaincnt and subslitnlcs 
in j)la< e of varying and special [iiivilegcs, aunifoini 
protection for all <lefendants in respc< t ol any action, 
prosecution, oi other proceeding, commenced agaiiict 
them for any act done in*pursuance or <ixcc'^tipn, 
or intended execution of any Act ot Pailiament, oi 
of any public duty or authoiity, or in respect ot any 
alleged neglect oi default m the fxe^ution of u.1y 
such act, duty, or authoiity. Ihe words '‘action, 
prosecution, or other proceeding comuAmi e<i agairst 
them" aie intcrprel^^d strictly,. 4 >.ad the protc' I'oii^ 
of the Act <locs not appl)^to an a]ipe.d, oi an j' tci 
locutflry applicatf#n, but it does appK to an m tiop 
where only an injunction is asjeed for, to action ^ lor 
negligence, ir^ingement of palcnL, anfl to criminal 
piocccchngs, and to claims for |>enalties by a coni*»^ 
mon informer or aggrieved pci son ; and ro applica¬ 
tions under the Justices f^r^teclion Act, 1848, for 
maiidanus, prohibition, or certuJrari ^uft made by 
a department of the Government. It applies also 


to a v'onscnt order made in Chapibers dismissiiig,an 
action. 

The protection given by the Act is as follows— 

"(a) No action, prosecution, or* pioc<'<'ihng can 
be brought or instituted except within .six months 
next after the neglect or defaLit ci^nplaniefl of, 
or m case of a continuing uipuy or darnaji^i*, within 
SIX months after the ccasipg tliereof, ,uid wherecer 
in any suc!^ action the defendant obtains pufgmeii^, 
the ]udgmt^it cariics costs f>c1^<i,xed as beljvuim 
solicitor and client, instead of oidin.vry ]>ar^ and 
party costs. Jii uidinaiy cases lind williout a 
jury, the ju<lge has a complete ihsuelion as to the 
awarding of co^ts, ami may, when lie thinks ptoj)i-i, 
tlcpnve a suci.csstul tlelendaiit ot tin* whole or*any 
pai t of his costs He <an also, lu cases to wlmh 
this Act aiiphes, for good c.ause tk'pi ivc a sm cc ssful 
defendant of his costs , luit if judgment is eiiteicd 
up for the defendants with costs, it must b«‘ eqtcn i d 
up for costs to be taxed a.s between svInHoi .uftl 
client It is, peihaj)s, unnecessary to point out 
that in cases U> which the Act applies, the judge’s 
discretion witli legard lo tl'o ysts of a smiesslul 
plaintiU remains unaltcned. and he c.an in a poper 
case deprive the sucfesstiil ])laniti\''f^tT (he whole 
or part of his costs • 

“ (6) Where tlicpioceeding isa^ at tion for damages, 
tender of amends before the action was eominem.ed. 
may, in lieu ol or in addition to any othci pica, be 
pleaded. *lf the action was t o^uneiKeir at#i 
tciuler, or is proceeded with after jxiyment into 
comt of any money m satisfaition of the ])lain(iil‘s 
claim, and the piainlill does not icuiver nioie tMiii 
the sum tendered or paid, lie cannot lecovcr any 
costs incuned after tlie lendei oi jiaymcnt, and the 
defendant is entitled to Si'^licitor and dient uisls as 
from the lime of tender or payment, but this pro¬ 
vision docs not affect costs on any injtiiuUon iii 
the actions So far as the costs of the injuiTt (loii 
arc concerned, where the* in|uiKtioii .i niateiial 
or substantial pai t of the relief < 'Aimc<l, these Mtsts 
remain in tlie unfettered discietion ot tlie jmlgc.’’ 

If, in tlie opinion of the couit, the plainliirii.is 
not given the detmdant .i suftuient o})poi tumty,of 
tendering amends befou' (lie coinnu iu ement of the 
proceedings, the loiiit iii.iy award to the dcfcnflant^ 
costs to be (axed as between soluitor and client. 
If, liowevei, the dclendant is a local authoiity or 
an olficfi (4 a lo..al authoiity, and the pro<cedings 
aie bioiighl by anv dejuutmcnt of the Goveimnenf, 
the piovisions of this t do not ap[)ly. '1 he benelit 
of the .s(atiite <Ucs not extend lo ^-veiy a< t itone in 
j^Grsuance of an Act of Eailiament It does not 
ap[)Iy t(x a "I oin[)any incorpoiatcd by A't of Paiha- 
riient, imt Anly h*r the j)erform;jn< c .lf^<hUies of 
public ulility, but also for the ^Mnpf»^c of eainuig 
piofits. Siicaking generally, it applies to all muni- 
cijialiodies or jnibh* authuTilies, luit not com- 
p.inios f|)rnu'^ lor < o'jinieri lal profit 
ajiply to claiTn^ ag.jnsl A publn. body for goods sold 
and delivered, or lor w'oi k and labour done Siu h 
, claims a-- these :'|jse out of a juivale contract 
b< tween yie jmUln b'?dv and the jilaintitt, and not 
out of anything done or omitteA^o be ‘^inc under 
the defend.mi’s staluto*^' powers oi public duties. 

If the guardians of parish arc under a sfaligory, 
liability to jifuvide ceilam buddings lor the ])Oor, 

• and they alter iiAo a vahcfcqntract with a builder ‘ 
lo eicct (lu>se buildings, thc#builders’ right, to pay- 
merit for wor^ <\onc depends only on the piivate 
loiitract (Jetween him apd the guardians, aud the 
guardiar* arc»not sued for aitything done or omitted 
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to he done under their statutory powers or duties, sufficieutjy jnvestigated, it must ileclare' tfiat liis 

bur for breach of tficir private duty to the builder examination is conchidcd ; hut suen order cannot 

under tlie contract The Act applies to a municipal ifc made until after the day a])r>ointed for the 

(.orporation t,inlying on works outside its strictly first meelmg of creditors. ^ 

inunuijial duties, the profits of which go to the If the court is ofrtOpinion that the results of the 
I'licf of the vates (eg , tramways, docks, or electric examination aic insufficient to in/orm the trustee 

lighting), but it confiiKid strKtly to public authori' as to the bankrujit’s afiairs, the examination may 

lies and'-olficials and persons acting under them be adjourned To bribe or endeavour to bribe the 
It does- not apply to tihe case of an ii^depcndeut debtor to conceal or suppress any fac^ ►•/hich he 

c'intratTor employe-l'by a public authoiity under a should bring out i.s punishable as p contempt of 

<<mtiilct, and not as a mere servant or agent, to do court. 

work whu li the l.itUr is empowered to <lo It (As to public examination in a small bankruptcy, 
applies to the case of a medical praotitionei giving see Small Bankruptcies.) 

the statutory nofu e as to a patient sutleiing trom PUBLIC LIBRAUIES.— A gicat advance has 
.III infeelious disease, to a justice of the jie.u e acting taken place of late years lu the establishment in 

in the intended execution of tjic Vaccination Act, towns and villages of free ])ubhc libraries for the 

oi to a volunteer colonel engaged in his military use of the inhabitants, m man;; cases in conjunction 

duties : but it <locs not ajijdy to the tiuster^ of a with museums, art galleries, gymnasia, and other 

local loan society, nor to piocecdings bi ought institutions for the mental and physical recreation 

agiiri^t a public authoiity fot coinjicnsatioii under an<l education of' the people. Libraries and their 

the Woikineii’b Corniicnsatioii Act, I90d. adjuncts may be obtained m vanous Ways, synie- 

Imutation ot six montlis withiii which the limes by the hbeiahty of individual citizens, some- 
av.tion must be < omnu'uccd runs, m the case of jier- limes under special powers conferred by private 

sonat injuries, fioml-he date of the act causing the Ai.ts of I^iiliamcnt, but more often by virtue of the 

injui y , HI Titf action agiurisL a jO'.!ice of the pcate provisions of a senes of public Acts specially rcltrting 

(or illegal (listless m rosiiect of a w.anant issued by to such institutions. The space we are able to 
htln without jursciVtioii, from the date of the devote to this subject will not permit moie than a 
tic^jiass (omimtted against the plaintiff by the very general survey of the way in whuh a ])ubhc 

olfn cr of the court, and not from the date of the lilirary may be provided and maintained, and for 

.lyv'ie f ‘ till- wai laiij,, and m the case of a (outmumg the rest wc must lefer readers to the provisions of 

injtiiy (« g , the pollution of a stream), fioin the d.ite the Public Libranes Acts, 1893, and 1901; 

ol tlie icssatum of M'e injury the Libianes Olfcnces Act, 1898 ; the Museums and 

^HIBLIC COMPANIES. The joint-stock or Gymnasiums Act, 1891, the Techiiica) an^^^«*»T::lus* 

limited liability com]>amcs whudi apj'ly to the trial InsLiliitious y\< t, 1892, and of sucli measures 

public for subscnplKMi. and which are composed as the V'ubhc Health Acts, 1875 and 19u7, and the 

of sh.ucholders wlio are, at libeily to soli their Loud Goveinincnt Act, 1894,‘^’.hnli relate to the 

shares publudy without the consent of tluir fellow subject 

sli.irnholders The first stej) to be taken is fol the (.ouncil of a 

PWILIC EXAMINATION (and sec Private municipal borough, or uiban district, or the parish 
Examination). —Aftei a leceivmg oider has been meeting of any ruial'jiarish, to jiass a resolution 
made against a do))tor, he attends at coui t to under- adopting the Idiblic Libraries Act, 1892, within 
gn his j)ublK examination Tins js an examination their area I'he rc.soluti >n mu.st be jiassed at a 
as M his (.ondiKl, dealings, and property, it is meeting called (or the purpose, and by the majority 
hejil after the exjiir.ation of the time for the sub- of those present and voting A poll may be 
mission of the statement of affairs Notice of tlie demanded m the case of a lesoluliou jnoposed at a 
lime and jilace is given to the debt(>r and to the jiarish meeting, when a bare majority of the 
Viedilois by the ollicial receiver. H the debtor fails jiauxhial elcctois voting at the poll will be sufh- 
to appear, a wairant may be issuetl for his arrest. uento If the poll is against adojition, the question 
If the debtor is a hinatn , or if he suflei^ fiom such (annot be submitted again till after the lajcse of a 
mental or jibysnal allhctioii thvit he is unlit to year. 

atU'iid, the couit mav dispense with the examina- If the resolution i-s passe<l, the town c.ouncil, 
tion, di diiect that he be examined^m sin h maimer uiban disliict council, or parish council become the 

and jihuc as ma^ seem cxjicdkut hbiary aulliorily for the district In parishes not 

A creditor who has tciuleicd a piuof^ oi his having a ji.irish council, the parish meeting must 
represeiiti^Uve aiilhori''cd m willing, may ipiestum appoint commissioners to establish and manage the 
the debtor concei'niiig his aflairs, and the cau.ses of library. The libraiy authority may then proceed 
his failure. Even a solicitor must be authouse<i m to rirovide all or any oGihe following institutions, 
wilting to take patt m the examination, and must viz , public libraries, jiublic museums, schools for 
j)ro(h>«-„b'5i authority if required the oilicial st icnce, art galteiies, and schools of art, and for 
receiver takes part in tlic examination. The trustee that purpose may purchase and hire land, and erect, 
may also lake jiart, and the court m.tv put such alter, and repair buildings, and fit up and fur- 
questions as it thinks proper Jo the debtor. A ^ nish them w'.th the necessary furniture, fittings, 
r cl editor may also examine, e/ther personally or by conveniences, bo<^k", newspapers, mips, pictures, 
a .solicitor.y The (Ifjbtor gives his evidence on oath, specimens, etc. 

and must answer .such qiu^spons as the cuuit .sh.all In a town, the council, by adopting the Museums 
put ,or allow to be put to hmi. Notes of the and r, 3 'inna-sntni^ Act^ 1891, may also provide and 
‘■examination arc taken down and are icad over to maintain gyu nasui. No charge can be made for 
' oi by, and are signed oy, the dubtor, and may, ■ admission to u library or mnseum, or in respect of 
thereafter, be uscil lu fvideiice against lum. They the,loan 07 books from the library, but the authority 
arc also to be open to the inspection of any crediior - has a discretion to pcrn'At persons not inhabitants 
at all reasonable times. When the. couit M of the distrct. to t^'ke out books, either gratuitously 
, of. opinion that tlie ■’cbVor's affair.^ lUve bcci\ or for payment. 
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The expenses will bf paid otft of the rates, but 
more than a Id; in the £ can be levied for this pur* 

• pose in any one year ; and it is within the power of 
the iuthority or the electors, %s the case may be, 
to limit the exp^ndituPe to an amount not exceed¬ 
ing a id. in tne £. Many towns, however, have 
obtained i^ccial parliamentary ]»owcis to enable a 
greater rawe to be levied for library and kindioil 
purposes. l%e authority may make bydaws and 
regulations for the safety and use of every library, 
museum, art gallery, or S( hool undei Ihcir control, 
and for the admission of the public thereto These 
will generally provide for the exclusion of oifendcis 
from the benefits of the institution, and for the 
infliction of a pecuniary penalty ; and it may bo 
noted tlxat, m addit^ui, the effect of the Libiaries 
Offences Act, 1892, as extended by the Public 
Libraries Act. 1907. is to proviiW that any pci sou 
who in anj{ library, museum, ait gallery, or school 
pr<^ided by the authority, to the annoyam e or 
disturbance of any person using the same, behaves 
in a disorderly manner ; or uses violent, abusive, 
or pbscene language ; or ticts or gambles ; or who, 
after proper warning, persists m remaining therein 
beyond the hours fixed for the closing thereof, may, 
on summary conviction, be fined a sum not 
exceeding 40s. 

In or<lor to chock the S)>read of infectious disease, 
Section 59 of the l^blic Health Act, 1907, provides 
as follows— 

(I) If any person knows that he is sulfering 
frwlCan infectious disease, he shall not take any 
book o» use or lausc any book to bo talccn foi liis 
use from any V-^lJic circul.iting bbrary 

“ (2) A person shall not ]>crmit any book which 
has been taken from a public or cnculating library, 
and is under his control, to be used by any person 
whom he knows to be sulltfiing frc>m an infectious 
disease. 

“ (II) A ])er.son shall not icturn to any public 
or circulating library’any book which he knows 
to have been exposed to infection from any 
infectious disease, or permit any such book which 
Is under hjs t(jntrol to be so ictuine<l, but shall 
give nfitice to the local authority that the book 
has been .so ex])oscd to infection, and the local 
authority shall cause tlie book to be disnltcctc<l. 
and rotmned to the hbiary, or to be destroyed. 

“ (4) Ihe local authority sluill j)ay to the pio- 
prictor of the library from winch the book is pio- 
cured the value of any book destroyed under the 
power given by this Section 

“ (5) If any poison <uts in (ontiaventinn of or 
fails to comply with this Section, he shall be liable 
in icspect of each qflence to a penalty not 
exceeding 40s." > 

rUJILlC MKETlNtiS A( T.—This is lin A< t passed 
m the yeai 1908, having ior its [purpose the sup- 
}>ressicni of disturbances at ['uf-Jic meetings, which 
disturbances had become vciy ^ommon about 
that lime.* There is but one section of the 
and its purposes*and the of accompn-hing 

th^ are best given b^a quotation of the w''ole of 
the section, whrbh is as follows— » 

" Any^ersbn who, ala lawful public meeting, 
acts in % disorderly mannei for'^lhc puipose of 
preventing the t’Kinsaction of tlie .Lusiness IjA- 
which the meeting v^as called togeriicr sImU lx* 
guilty of an olfence, ami, if the olfence is commit¬ 
ted at a polilicalgnectmg held inxufy parliament¬ 
ary constituency between^the date of the issue, 
of a writ for the return of a member ot jfarliamont 
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for such constituency and the date at whicfi a 
return to such writ is made, he shall be guilty of 
an illegal practice within the •meaning of the 
Corrupt and Illegal I’laclicj^s Prevention Act, 
1883, and m any other case shall ,#011 summary 
conviction, be liable to •! fine not excotding five 
pounds, 01 to impiisoymcnt not excei^dmg one 
month ♦yVny person wh</mcites others to\'omimt 
an ofleii^e under this secthifi sti.dl be guil^ OifHt 
like offence.’’ 

rUIILIt' P0LI€Y.--Thi'» phtase is used with the 
utmost froqiu^i.y, though it lanirnt he said to have 
any very proviso <lefiuition , in* fat t, the court.s 
have lepeatedly refust-d to enuiKiate a definition, 
as they have statc*l ovei an<l ovci again that it 
IS impo.ssiblc to ilo so with any t ham e offinaUty, 
seeing the lapid changes [uiblu opinion owing 
to vaiytng cireum''lauces In the wortls of well- 
known judge: “ judges aie more to be trus^*d 
as interpreteis of the law than as cxpoundcrs*of 
what IS called public policy." Spe.aking generally, 
however, it is agreed on all haijds that good govcin- 
ment demands the i^'cognition of ceitjMii punciples 
which tend towards the advauce find wellaio of 
society, and that tliesc piiucipl^‘s slioiild he in acoiortl 
with the accepted itleas of good^aste and decoifi^ 
Anything which is opposed to these principles is 
said to 1)^ contrary to public policy. Thus, ceitain 
contracts are held to be conliary to pin)lic^)olfct|i^ 
although they are not ncccssaiily forbnldcn by 
statute law Amongst these may be mentioned 
covenants in restiaint of trade, contra<ts vAicli 
arc ofleuMve to the accepted stamliird ot morality, 
those in restiaint of marriage, Intel fi'iencc with 
the due course of jiisluv, etc. 

PUHLIC PROSKCPTOR.—This is a public 
official upon whom is devolved, as liis m.am duty, 
the taking in ii.uid of all proset.iitions whibli aic 
directed against ofterxleis 111 matters of great 
impoitanc(\ (jr where it apjirars piobabic that 
there may be gieat difficulties encountered in the 
conduct of any I'ailiculai tasc. Owing tb the 
burden, as to expense and trouble, imposed ypon 
private imltvuluals in foimei times in connection 
with prosecutiniih, many cumin.ils were allowed 
to escape m S|)iti‘ of the heinousm ss of tlieir offcnc^. 
It was to prevent this that the oftue of Public 
Prosecutor was fust established in 1879. The 
duties of‘iheolliLCis were transleriod to the Treasury 
Solicitor m 1884 Put now, by the Prosecution j 
of Offences A.'t, 1908, it is eiiacjed as follows— 

‘ “ (P The pibvhsions of Section 2 of the Pruse- 

ciit\pn'*ol Offences Act. 1884. which unite the 
office of Diicctor of Public, Prost.*fjitiyns with 
that of Tn usury Sol.citor, sli.ill cease'^to have 
efiect as from .1 date to be fixed by the Treasury, 
'^ot b' lng more tlian one month aftci tlip passing 
of .fins jAct [irty June 18th. lOO'ji;;. the 
Secretarv of Sjtate'may appoinf tlie Director of 
Public Viosecuf ions, .ind iii.iy also apjioint siicli 
niimlier a‘ 4 >isjaut dircctois as the Treasury 
san<'4ions ' • 

“ (2) There shall be p.iiJ.»to th7 Diicctor of 
Public Piosecutic/W, and to any assistants so 
ap])oinled, sucr ‘ ilanet. or remunerationfis 
Tieasury may determine. 

“ ('y All Such salaries^ and remuneration, arffi 
any expenses incurrcckiin tlie execution of thb 
duiies of* Director of Public Prosecutions which 
' otherwise provided for, shall be paid out 

of iuone\s jirovided Parliament. , 

V^4) A person shall not be appointed to be 



PU9] 


BUSINI'SS MAN’S ENCYCLOPAEDIA 


Director of Public Prosecutions unless he is a 
barrister or solicitor of not less than ten years' 
standing, and*a person shall not be appointed 
to be an Assistant Director of Public Prosecutions 
unless he is'a barrister or solicitor of not less than 
seven yeais’ standing 

■' (5} An Assistant Director of Public Prosecu¬ 
tions may do any dr thing which th} Director 
bf P^iblic Prosl•^utlcrtls IS required or,authorised 
to do by or in puisuance of any Act of Pailiainent 
or otherwise." 

It IS still quite open for any pnv'ato peison to 
institute cnminal’procecdings against an individual, 
if he IS incline*! to do so, but the Director of Public 
Prosecuticms lias the right l<- intervene at any 
stage of the piorcedings if ho consnlers tliat such a 
course is necessary or expedient, 

It niay be mdued, in* identally, that in Scotland 
pr^ate prov_*'iiti()iis arc praclnally unknown 
PUBUC tri)sti:k.~ t he otTuc of ])ublic trustee 
was established by the Trustee At.l of 1906, whuh 
was passed with tho,object of getting nd of some 
of the diffici^li^s exjiencnced l^iy both [iiiblic bodies 
and jKivate indivubials in s<“cuiing suitable trustees. 
Many people do not know what is required and 
e?f,peilcd of tliein tv’hcn they undertake the c>lhce of 
trustee, and. consequently, they make serious mis¬ 
takes and picui jieisoiuU liability, while others wlio 
Mie I esponsiWihties of the ohu e refuse to 
undertake liiein 

Frequent losses of trust property have taken 
plate through the ignorance, negligence, or baud 
of trustees. an<V the, beneficiaries have been unable 
to obtain any redress beiause the defaulting trustee 
has absi'onded or is worth n ithing. Numerous cases 
of great harilship have oc urred in thus way. 

Many trusts, again, arc mteiuiod to last for a 
great ‘many ^years, and the trustees originally 
appointed (in whom tfie testator or si.ttlor had 
confidence) become old and die long before the 
determination of the trust, and it is not easy to 
find poisons suitable and willing to act in their 
]dao‘‘. To meet difficulties of this kind a Public 
Trustee was established many years ago in New 
Zealand, anil, as the experiment met with bene¬ 
ficial results, it was thought desirable that a similar 
institution should be founded m Englaml. Accord¬ 
ingly, after several Bills dealing with the subject 
had been brought into Pailiament, the Adt of 1906 
was eventually jiasscd. it came into opeiation on 
January 1st, 190i^ and jirovidcs fert the ajipoint- 
ment ot a Public Trustee, whfJ)‘is a corporation 
sole with pcrjietual succession. If, thercfij^’'c, the 
individual vdio hob's the office dies, a sut icssor takes 
his place in due course, and in him vests, without 
arjy apj>lication to the court, or liansfer or assign¬ 
ment of the tiust estate, all the rights, puviieges, 
and f liis predecessor ii-* otfice 

The Public 'rrustee has an'^olTic’dl sea) and may 
sue and be suc*l like any other coiporalion sole, 
lie may act in the administrati mi ^of estates of 
omall value, and may a< t as an ordinary Tustce, 
or a judiciaf trustt't, or a custodian trustee, or as 
administrator of a convict’’-.' propelty. He may 
aft ei'her alone, or jointly wifh any j)erson or 
body of persons, and has the same powcis, duties, 
h'nd liabilities, and is entitled to fiio saine nglils 
find immunities, and is subject cijually to the coiitioj 
and ordcis of the court, as any private‘tiustee. He 
IS not bound to accei)t any i^ij every trust carf 
«Iccl(Me to aecejd a tl^l^t dither absolutely oi excejit 
uj>on specified luim.s and conditKJiis. T!ic"e is, 
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h^-iwever,' a provision* that Hi may not refuse to 
accept a trust merely on the ground m the small value 
of the trust-property. Certain trusts he is not allowed 
to accept, e.fi , a trest exclusively for rehgio-as or 
charitable purposes, a trust Under a deed of airange- 
ment foi the benefit of creditors, the administration 
of an estate known or believed by him to be insol¬ 
vent, or a trust which involves the man^gi^mcnt or 
carrying on of any bu5ines.s, except if the cases in 
which he may he authorised by rules made under 
the Art. One of the rules under tlie Act provides 
that the Public Trustee may. if he thinks fit, accept 
as ordinary trustee, under exceptional circumstances, 
a tiust winch involves the management or eairying 
on of any business, but ujion the condition that, 
cxcejit with the consent of tb ? Treasury, he shall 
only cany it on for a short time (not exceeding 
tMghteen months), witli a view to sale, disposition, 
01 winding-up, and witlunit any risk of loss 

Vdmiiiislnition nl Small Kstales. In the c.isf of 
small cstciles ol loss value than the public 

trustee, on Die aj>plKation by any j)erson who 
IS eulitlvd to an order for the administration by 
tlic couit (c 1 ? . a legatee, devisee, next-ot-k'in, 
lieir-at-l.iw, oxeeiitor or aibmmslr<itor, or eicditor), 
il ttie persons benclicuiUv entitkd are jn-rsoiis 
of siii.dl means, must, m the alisence of some 
gcjod reason lor refusing, administer the estate 
When he undertakes to adimmj,'er the estate by a 
signed an<l sealed ch.ilaration in writing, the trust 
piopeity otliei than stock, and the light to trans|'T 
or call for the liansfer ot any stock forming^jf’^i: cT 
the estate, immediately vest in liim AncI.from the 
time of sudi vesting, any trust^i^Otitled under the 
tiust to admmistci the estate is discharged from all 
liability attaching to the administration, excejd in 
resjK'ct of ltd'll acts But the Public Trustee may 
not exeicise the right of liimself transferring the 
stock without the leave ot the court, and with 
regard to copyliold land he has the like powers as 
if he had been ajipomted b^bhe court (under Sec. 33 
of the Trustee Act, 1893) to convey the land I'or 
the purpose of the administration of an estate, he 
can exeicise all the powers of a Master m Chani.ery 
Chambers, and can lake the oinnion of the High 
Court on any <iuestioii arising in the course of an 
admimdration, without judicial proceedings. The 
High Court has power where pioeeedings are taken 
before it to administer an estate of small value, 
to order it to be adiinmstered by the Public Trustee, 
if it appears that it can be administered more 
economically by tlie Iat‘er than by the court, or 
if for any other reason it is expedient to tiansfer it 
to the Public Trustee for administration. 

As to lees, there is a fee payable on acceptance 
of the trust or making o? the order by the court 
at the rate :»f 30s for every ;^100 gross capital 
value of the estate A fee of 10s per cent, is pay* 
able On withdiaw.d of the capital, whether upon 
distnliution among the benchci.tries or otherwise. 
.'Iherc is a miifimum acceptance lee of /lO where 
the Vcdiie of the es-iii"Le does not exceed £500, and 
a' minimum fee of £15 vvlit.e such value exceeds 
£500 

Puslotlian Triisloeship^* f Pnblic T^ruslce may, 
if he consent^ (o act. be .'ijiiioiniec' cii'-todui}} 
udilic of any'trust T>y the Testator, settlor, or 
cfe.il )r of xhe trust, or ^Jiy ■‘he pcisoii having 
jrtnver t<* ajipoint new trrstces, or by order of the 
couit. H hr: < onsc^its to act, ho bcc.oim.v'- the 
statutory c^tiietakcr of the trust fund'', securities, 
and documents ol title, the tiust i>ropcrty is 
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transferred to hirrT as if nc were sole trut^ee, be graij^ed to the I'^ublic Trustee, and he is entitled 

but tile man^ement of the trust property and the m law equally with any other peison or class of 

exercise of any power or discretion exercisable by persons to obtain the grant of betters of administra* 

th€ trustees under the trbst is vested in the tion, but the consent or citation of the Public 

managing trustees ^ c., the trustees other than Tiustee is not rcquiri-tl for the grc»nt of letters of 

the custodian trustee), who are entitled to have free administration to any ot.*er person ; anc^as between 

access to the securities and documents of title,'and the Public Trustee and *Jie widower, widoijf, or next- 

take fop,es thereof or extracts therefrom. Ihe ot-kin, tiie w'ldower, widftw, or ncxt-of-kin is tfi bo 

custodian ttustne must concur in all acts necessaiV preferrc(V unless for goc^i i.tnse sliow'ii^^c^*he 

to enable the managing trustees to cxenisc their contrary. 

powers of management, unless such concurrence Even after an executor has obt.uned piobale, or 
mvolves a breach of trust. All sums payable to oi an admims.ratoi has obtained U tters of administia- 
out of the income or capital of the trust property tion, and hys acted in the* a<l#ninistiation^of the 

must be paid to or by the custodian Itustec, but he decea.secl’s estate, lie mav, watli ihe con^'c nt of the 

may authorise the managing trustees or sue h person court, and after giving <Iue luituc to the person^ 
as they may direct to receive it, and in that case he henelicially mtciested, tianster the I'state to the 

IS not answctablc for any loss or misapplK atioii Public Tiustee for admini.stiaUc n, eithei solely or 

thereof. The ])Ower of appomlipj^ now liustees rests jointly with the continuing executors oi ^dminis- 

with th(^ managing trustees.* but the custodian tialor, il any And aflcu llu- oid<‘i* of the ^un l 

tftistec has the same ja^wer as they have of ajiplying sanctioning .such liaiisiei to the Publn liustee, 

to the coiiit for the appointment of a new trusti'e the executoi or a<lniinistiat( i is not liable lo? anv 

j^ovided he acts in good faith, lie is not liable foi act or default in la friciue tw> tli. ' st tie other th.ui 

accepting as coriott, and acting upon the faith of, the ait or cUfauH pt luiiisrli lljps^hu wliom he ^ 
.afiy written statement by tlie managing tiustees as is in law lesjujusible. 

to any birth, death, marriage, or other matter of 'Ihe gieat aih.intage of die IuIiIk 

relationsliij), or other matter of fact upon winch the Tiustee is the gnaiantee of the*t.talc: to make 

title to any jiart of the trust projierty may depend. any liability wlin h he. if .i pmalr tiusti.-, would 
The court has pcjwei to tciminalc the custodian he li.iblj to make good, lex* cpi whi n^tlu liabihly 

trusteeship on j)#)of that the beneficiancs desne is one to which neither the Pflhln '1 1 iish t fm/ 

such tcimination, or that it is cxjiedicnt on other of lus of/K ers has in anv wa\ »outiii«uted, and 

grounds. Ihe piovi.dons with regard to the whu h neither he noi any of Ins otiicc is <'Mild Iw the 

uisi.' ban tiustee apply not only to the Public exercise of leasonable diligence' liave avciteef, the* 
Irustcc,* but also to any banking, insurance, Con.so]idatcd ImiikI of tlie Pnited Kingdom is liable 

guarantee, or company, or friendly society, to make good all sums reijniicd to dischaige any 

.end any otlici' Dc>dy corporate established for lialuhly of tlie Public uustee. d his State gnaraiilfc 

charitable or jdnlanthro])ic purposes, as may be is of the gicalesl value to the bciiclKj.uies—with 

approved by the I’ublic Trustee and the Ticasury , this guarantee there can bo no feai of lo^j arising* 
and such company or boch' corporate is entitled to from the nnautliuii.sed investment, ot nusapproptia- 

cluuge and letain or pay out of the trust projierty tion, of trust funds, oi fiom the imjKc umosily of llie 

lees not exceeding the fees chargeable by the Piibhc tiustee. 

I'liistce as custodian ‘/ustee ^ WiMi legard to fees, the fee pa>aMe on th;’ Piihhc 

When tlu' Publu 'Itustce acts as custcidian Trustee accepting oltice is gi.idinib d .iciording to 

trustee, thcie is payable, on his acceptance of the anioiint of the estate, the lee being 20't per 

office, a fee giadiiatid .iccoidiiig to the caj)ital cent on the first/5.001), and less lor lai giT amounts 
value or the < slate. the rate being 15s j>er cent During tlic war of 1914-1918 the Public Trus^'C 

it the capital ot the estate does not c\cec<l /5,000 was made trustee and reci iver of alien enemy 

A fee of 5s per cent is payahh* on withdrawal of property and this work oinsiderably imn-ased his 

the fund duties b)eputy trustees have now been appointed 

Ordinary Trusteeships. The ibiblu Trustee mav m large\eiitres. eg , Manchester 
be appointed to jierlorm the fluties ot an onhnarv The foes chargeahle by the Public TiusW'e are tf» 
trustee under any will, settlement, or olhi'i insliu- , be airangcd fioni lime lo time.ifio as lo produce an 
nifiit creating .i trust. «.-ither as an original or annual amount siifticient to discharge the salaries 

substituted or additional tiustee , and thougli and c^hej exj-enses incidental to tlie woiking of the 

the original trustees w’cre two or mote, the Public Act and no more. • • 

'J rustee may be a sole Lnistce, and whcic the Tn addition to the fees sprohed pieviously in 
Public Trustee is ajipointed a trustee, a coilbustec this article, there' .ir<‘ nii oine ft's and ni.iiiagein^nt 

may retire from the trust, although the number fe<^ 'Dm fount i is as^-es-ed on tlie gi(>r>,j;^inual 

of continuing tiustce.s may not l^e Iw'o or -yore i!iron*t; o(«the trust# mt^peity wil oUtTion of 

When It IS proposed to a^j>omt the Public im ome i^i\ oi*o11ier outgoings 'Ihe minimum 

liustee as a new or additional liu^ee, notice must income ic is £{ ]/< i <«'nl on nuoine uj) to ;^2,000, 

be given e\ery peison in the United Ismgdom ,\rul U)s j..^ <>n the cmcss Mamigemont 

who IS beneficially,’ mteiested.tni the trust , and^if lees ,i*e th.irju-d '.[xmi iii’-m stineiUs 1)\ way o! 

any of them ^bject.^ic may a]>ply to the conit mortg.u’e. ui»ou tin pim has(#t;r salef^f securities, 

within twenty-^nc days after receiving note foi hnul, eii I ne ' itA# v.nv froin .'Is jier cent to 

an order, ^d the court ir*iy. if it is exjicdient so P)s jk i ^(cnt * t]>e amount involvecfc h«ll 

do in ihe intcre.stis of tlic benelifiaiies, make an ]).irti< ul.iis of lhcs(‘ fi'cs^can be obtained troni tl^* 

cTcler, prohi)>iting tjie aj)pcuntmerit the Pu)'jH I’ublu' inislci^'s ()llice, K*ngswav. London, W (^. 

I'rustcc. Whole tiic ijill, settlement, or <lr»(l of ■>. from t'.iM><'i)iity Publ^ Trustee, AUil'rt S<iuare. 

trust contains a direction <o the contrary, the Piiblte M.tncl'esp i* 

I'l uuee cannot be ^ipointed a trustee* except by an • ' Nei,/iier the Public ilTustee nor any of his officers 
order of the court ^ any fee or feward, except thos^rc# 

Probate of a will or letters of administi^ation mav vuled 6y the Act and the rules made thereunder 
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Any person aggrieved by any act or omission or 
<lecision of the Public Trustee in relation to any 
trust may apply to a judge of the Chancery Division 
in Chambers, who will make such an order in the 
matter as he tbnks just. 

Subject to the rules m?de under the Act, the 
Public Trustee may employ ?uch solkitors, bankers, 
accountants, and brokers’or other persorw as he 
ma)Pthink necessary, 'fifid in dcterrainingcthc per¬ 
sons to be so employed, he must pnmauly have 
regard to the interests of the trust, but subject to 
this, he must, whenever practicable, dinsidcr the 
wishes of the crc.itor of the trust, and of the other 
trustees' (if any) and of the benefuiancs. either as 
yxpress<Mi, 01 as implied by the pi.ictKc of the 
creator of the trust or in its previous management. 

Any trustee or bencfidary has the right, subject 
to the rules under lJi(“ Publu. I iustco Act, and on 
application bo'.ng made and notne given m the 
prescribed manner, to have the (ondition and 
accounts of any trust investigated and audited by a 
sohdtor or public accountant who may be agiecd 
upon by the, applicant and tl\e trustees, or in 
'default of such agreement, by the Public 'irustee, 
or sofiie person ajipoin^ed by him. 

Kp^cept with the Teave of the court, no such 
investigation or audit may take place within twelve 
months of a j)revious investigation or audit, nor 
ti^bstce or beneficiary bo appointed to con¬ 
duct the investigation or audit. The remuneration 
of the auditor and the other expenses of the mvesti- 
gatioiP and audit aic in accordaix.c with the rules 
prescribed by the.Vt, and arc liornc by the estate , 
but the Public Trustee lias power, in the exercise 
of his discretion to order the^exjienses to be borne 
wholly or partly by the trustees or applicant, or by 
both The auditor so agree<l up)Ou or appointed has 
the righ? of access to the hooks, ac< ounts, and 
voucheis of the trustees, and to any sc(.unUes and 
documents held by them on account of the trust, 
and can require them to give such infoi mation and 
exjdanaTion as may be nei essary for the j^erform- 
ance ct his duties Wlien hi* has completcil his 
investigation and audit, ho must forward to the 
ap^iiant and every tiuslec a cojiy of tiio a< counts 
ana also a report thereon, aiul a certiriuite sigiKnl 
by him staling that the amounts exhibit a line 
view of the condition of the allairs of life trust, 
and that the sccuuties of the tiust furul mvcslmcnls 
have been pioiluccd to and veiified by him, or that 
(as the case may be’' the accounts arc dcfident in 
such lesjiects as are specified in theeitifni^te. 

Upon an application in willing by or with the 
authouty ,pf.-ihy person mtcicsted in the trust 
piojierty, llic Public Irustee will (1) jicrmit the 
applicant or lus solieitoi, or otiu'r authorised agent, 
to inspc'ct and take copies of any entry m anv 
rcgislerYs.'lTb’-'g to the trust or ^state, ar 1 (so f.ir 
as thf' interest of the appln ant fin the trust-property 
is or may be alfected thereby) of any aceount. 
notice or other doniment in the ■'ustody of the 
Pliblic rrustec . (2) at the exjiense of the appl'cant, 
sufiply him (.V his licitor or other authorised 
agent with a copy of any suc'ii entry, account, or 
documert as aforesaid, or of any cx‘oact therefrom ; 
and (3) give to such apjilicant or his‘^solicitor, 
or^other authorised agent .such inforraktion r**spect- 
inj the trust or estate awi the trust-property as 
shall be within his power. But, except a^ aforesaid, 
tiie Public Trustee must obsc;’-yc strict secr^icy in 
re“.peJl of every trust or estSite in course o; adminis¬ 
tration by him. The above regulations as to giving 


[pyN 

inspection and copies* of doAimcnts and other 
information by the Public Trustee Spply also to 
the auditor agreed on by the applicant and trustees, 
or appointed by the yublic Trustee. The auditor 
may be removed by order of tRe couft, and if he is 
removed or resigns, or dies, or becomes bankrupt, 
or incapable of acting before the investigation and 
audit IS completed, a new auditor may be appointed 
in his place m like manner as the origif.al auditor. 
It is a criminal oficncc punishable on indictment 
with imprisonment for a period not exceeding two 
years, and. on summary conviction, for a period not 
exceeding six months to make wilfully a statement 
that is false in any material parluular in any state¬ 
ment of accounts, report, or r«^rtifi<atc required or 
given for tlie purpose of the audi*^ and investigation 
of the tiust accounts 

PUD.—(Sec Forl;'on WKicins and Mhasukcs— 
Russia ) 

PUKItTO KKTK— (See Porio Rico ) ’ 

PtTSNK. —This word signifies younger or junior, 
and IS diM'ived from an old prench word, pittnS, 
which IS Itself fhe form of two other Piench words, 
viz . pui^, “ after,” and " born ” The EnghsR 
jironunuation of the word is pu'ne It is now 
only used iii a legal sense, an<l a puisne judge means 
one of the judges of first instance in the High 
Court of justice-in any of the three divisions 
(see High Court)— as distingrished from the 
judges, called Lortls Justice's (qv), of the Court 
of Ajipeal Since the Lord Chief Justice and thf' 
President of the l^robate, Divorce, and A<lnv<AHy 
Division are cx offtao members of the Court of 
Ajipoal, neither^ol them is a /^wisr^^vdgc 

PthSK.— 'Ihe (‘diblc seeds of legununoiis plants, 
e . peas, l)cans, li'iitils. etc. 

PllLU.— A blown, Mlky libre obtained from tlie 
stalks of tlv* Cihotium t’lructon and other tree ferns 
found in the S.uulwich lslan<ls It is used for 
stuffing niattiesses am! fuiniture, and is also 
ein)>lo\(Ml in (ontiiiental sureT'> as a st\]ilK 

PUMICE STONE. —A haul, j^orous substance, 
generally greyish in colour, coniposeil of froth-hke 
lava, of which the chief constituents are !?ilka and 
alumina. Us chief use is as a polishing and clhansing 
material for metal, glass, marble, lithographic 
stones, c\t ; but it is also applied fui the purpose 
of snioothing uneven surfaces, e s., the skins used 
in j>icj'aung ])<irihnu'nt (^v). Ihe I.ipari Islands, 
in the Mediterranean, sujqdy the best pumice stone, 
but a small quantity, of browmsli colour, is also 
obtained fioin the Canary ?slos. 

PUMPKIN. —A plant* belonging to the gourd 
family, and cultivated in all temperate regions for 
the sake of its large, ileshv fruit. The latter is 
useful, not only for human consumption, but also 
as a cattle food. 

PUNCHEON. — This is a liquid measure, 
equivalent to cighty-^our gallons. 

PUNCTUATION. —The word ''punctuation" is 
dtrived from the Latin word punctutn Xa point). 
Points or stops are ufttd in literary composition, in 
order to mark off sentences fk parts of sentences, 
so as to make clear to the reader thv meaning of a 
set of written words. Stops are alsd placed where 
pauses would be made in reading, I at some 
auHtorities f^refer pointing on a grammatical 
basis. '■ 

A sentence is a complete thought expressed m 
.Vords, and its sense or meaning should detern.ine 
the punctuation. Though it does not always indicate 
the best breathing places, grammatical pointing 
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rests on the sense a sentence. The Wnd of point 
to be used feod its position are determined by the 
structure of the sentence. 

Jdodern writers do not usf* as many points as the 
writers of a c;;ntury«.go. This is because ponderous 
Latin constructions, with their heavy pointing, 
have given way to more English forms of expi ession. 
As ttfc ’English sentence is ^th shorter and simpler, 
heavy poimLing is not necessary. Clearness of ex¬ 
pression must be the aim; and if this can be 
accomplished without stops, stojis must not be used. 

Since the practice of printers and writers vanes 
considerably, it is impossible to state exactly all the 
uses of the various points. The growth of modern 
punctuation is mainly due to the ingenuity of the 
printers, who adopted the clots o! the Greek 
grammarians, though with different significance. 

The term “ period ” used to mean the whole 
sentence, whilst the. terms “ cofon ” and “ comma ” 
gieant a*longcr or shorter part of it respectively 


The chief punctuation marks aic the followuig- 


Full stop or period 
Colon 
Semicolon 
Comma 

Inverted commas ( 
Mark of interrogation 
Maik of exclamation 
Parenthesis • 

Dasli 


: ) 


( . ) 

, <i. 

(’) 

(I) 

( ) 


Enumerations are similarly'^ntroduced. * * 

I ordered the following gobds :—Butter, cheese, 
ham, and eggs. • 

The Scnileoloiu The semu oV>n IS usetl in a sentence 
consisting of two or more gramniaticfilly independent 
clauses, when there is a^jharp turn in {he thought. 
It is very often used where a comma woi\Jd do quite 
as well • * • 

(a) A*semicolon maikstiff (Co ordinate jionftsnces, 
consisting of two or more paits— 

I raise thi.s analysis of the rcmpesl in my text ; 
but It IS nothing but a hurried nolo, wlinh I may 
never hate lime to expand. • {Rusbitu) 

If the woid “ but ” was omitted, a colon would bg 
put after the firsV sentence. • 

{b) Co-oidinate clauses whi'.h arc themselves 
divided by commas, are separated by siunicolons— 
As 1 am a man, I love him ; as^ am 5 soholar, 

1 hate him ; as I am a Briton, I talmly w<1it his 
fall. {Hume.) 

(c) A seius of (ontiasts should be marked off by 
semicolons— ^ 

Sir Hobert Walpole. Pi .im; Minislei of Grea^* 
Ihilam, IS a man of ability, not a genius ,’ good- 
natuicsl, not vnluoiis, (oflstant, not magiiam- 
mous , moderate, not e(pntable. {Hume) 

(rf) kieasuns aic preceded^by si niitoloj^s-- ^ 

It was not his fault, for he had done Ifls best 
to oveicome the difficulty. 


Full Stop or Period (Greek, pen, about, and 
hndos, ^ way or path) 

(а) Its chief use is to mark the close of a sentence 
whuh is ncithef a*(fiiesti(m nor an (Ixi. lamalion 

(б) It IS used after abbicviations— 

Dr, Blown. Mr Jones ; eg, for exemph gratia 
(for the sake of examfde) ; i e., for id est (that is) , 
Ksq , M.D., K.S V.P. 

Only one stop is put^aftcr an abbreviation at the 
end of a senteme, e^.. 

He has icturned the MS. 

(c) Roman numerals are tieatcd as abbreviations, 
and ai5 followed by the full stop— 

George V., Chapter XX , Lesson IV ^ 

(d) At able figures denoting the number of a 
paragiaph take the full stop. 

(c) Incomplete sentences are sometimes followed 
by the full stop— 

* In the solitude of *1^10 desert wcic Hungs he 
had not reckoned on. Sable night with its poi uhar 
terrors. Plains immense and fiery The arnm-s of 
desolation well-nigh ovei threw him 

The Colon (Greek, Jtolon, a limb or a iiiuiiMjct) 

(а) The colon separates fiaits of paragraphs 11 

shows that the slrucluie of a •sente m e i> com¬ 
plete, but that something wlftch is grammatu ally 
independent is added, to give *iore force to tjie 
sentence.* ^ 

Patience and a^rphcatioii will bring access: 

* these qualfties should be cultivated. ^ 

(б) An {mpiSrtant use oi the - olon is to introduce 
quotation, explanations, and illifstrations 

A colon, followed usually by a dash.^iay intro<luce 
a quotation— • • * , 

I like Shakespeare’s version*)! the lyattcr better 
" Hath BritaTn all the sun tfiat ihmes ? " ctr 
• ♦ {liazlitt) 


{e) Parts of a sentence whu.h depend^on « 
common clause are preceded by semicolons — 

1 was to do many small things without bidding, 
to carry the corksciew ; to stand godfather to all 
the butler’s children ; to smg when I was bid ; 
to be never out of humour ; always to be humble#; 
and, if I could, to bo vciy bap|>v* [Goldsmith ) 
The Comma (Greek, kommn, a j>art cut off). Ihe 
comTn<i marks the least pause, and in long simtenecs 
the use of the colon and senuceffon dopon.’s on the 
u.sc made of the comma. The stronger i*oints are 
used where the comma would bo cmployeil in^implc 
sentences. 

The comma is used with woids as follows—• 

(u) To show the omission ut a woid— 

To err is human , to forgive, divine. 

(6) i'o separate responsive, connective, and 
absolute adverbs— • • 

No, my fue-’id. * 

Fi.ially, my bicthren 
•Fortunately, the error w’as found out. 

(c) To give emphasis to a word— • 

I pray you. go. ^ 

$ (fi) l o sep.ii ate pairs of woi ds— • ^ 

• Voiftig men afuj maidens, old nie^faua (Hiildien, 
juaiscvthc nunc of the Lord. (O. 1.) 

(c) To separate a senes of nouns, adjectives, verbs, 
or adverbs/^ * • 

jVoMws Wagoaers, iciiyimen. »nd postillions 
ha\e pnncifjk's bv^^huh they give way. {Hhot ) 
Adjfc^ves. IF shy, sensitive, the ijjjver^p of 
everything coaise, vulgar, offensive, and common- 
plaie., * . 

Verb-i. , The pnnce*was hanged,* drawn, and 
quart red. 

A-ny^eAiS. He w^rk^ carefully, paticnH^, and 
well/* * 
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Th^; .ipostroj)hc marks elisions— 

All’s lost. Can't, I'd, 'Us. 

The ajMislrophe it put before the "s” of the 
possessive lase. 

Ihe diKcrwicc between one prelate's seimons 
and his Mictessor's—or 4)ctwecn one physiuan’s 
opinion and another’s. - {Ru^lnn) 

,;U IS also iise<l to <lrno\c the plurals of fclteis— 
(l^ioH'' youi t’s ; dot your I’s ’ '' 

[*\ It 'Ihis IS soini'tiines objectefl to, and many 
wutei.s use ts, j-,, etc , though tins often <s a cause of 
inconvenience ] 

The use of the comma in siinide sentences. 

; (a) To .separate a noun m apposition from the 
word to which it refer.s— 

Mr. Green, the dcputy-deik, turned very red. 
(6),,Tf5‘ sepaiate the nominative of adilicss and 
the vionnmitive absolute from the rest of tlie 
.sentence—■ 

Fiiends, I<(nnans, ^counliymeii, lend me your 
ears 

' The morning being fine, we'went to Hampton 
Cou.t. 

(c) To mark off adverbs and adverbial phrases 
coming between the subj<‘t t and the ]>icdi^ate— 
'1^'he ^‘hn/*. however, made good his escape 
' 'l^iic youth, in spit< of this warning, dinibe<l the 
[)cak. 

«■ ((/) M the subjett h.as an atliibutive ])hrase ( on- 
sisting of many woids, a <onunvi is put bcfoie the 
\eil>— 

The evidence given by tRc last witness for the 
defence, ga\'e a fie.h turn to llu; (ase, 
l^nt this, IS not always followed The opinions of 
wiiteis dillcr gi'Nitly on the suliject. 

(c) 'I lie ( oniina is [i|,it beloi c and aft( r jiai ti< ij)lej 
and ]i.ii In i[>i.il pln.ises wlinh liave the forte of 
suboidmi'e clauses- - 

'rjjU: wind, blowing stiongly up tlie channel, 
diove the ship C)n tlic roi Ics 

(j) ;\ long phiase, doing the; woi k of a noun, may 
be in.ulo.‘d oil by a comma— 

To b(‘ guilty of gross carelessness at such a 
time;, was disgiac oful. 

h Clle comma marks off quotations fiom the 
crjrds intpjducing them— 

“ A bircl m llie hand,” thc*y .say,< ” is woi tli two 
in the bush ” 

Short co-ordi«cite sentences are divibed' by 
c oinmas— '• 

Godlrey ma<le no leply, and avoided looking 
at'Nancy veiy markedly {liliot) 

In eoni^lcjc* s-Kitenccs, tlie comma niaik^ otf the 
subordinate clause, unless the unity- of the clause 
with the word it refcis to, has to be maintained. 

(a) Noun clause 

That he sj^ould hai^e sailed round the world, was 
a great triumph. ‘ , 

If the njiun clause follows the pnircipal sentence, 
the^:omma is omitted. 

^ He said that he was coining. 

AdjccUval clause. a 

The general, who had ascertained the posiU'.on of 
the enemy, ordered a general wlvance. , 
o l*Jic book that I bought is soiled. ^ 


Then he that had ■"'eceivedKhe five talents went 
^ad traded with the same. c {N. T.) 

{c) Advcibial clause. 

As soon as he sauTthe policeman, he went awSiy. 
The boy went when he saw ihe poiiceman. 

To smile, when fortune frowns upon you, is 
hard work. 

{d) Before or after quotations whiejh ferm the 
subject or oliject of a sentence— 

Ihcn sailh He to the disciple, "Behold thy 
mother.” 

Inverted Comuiaa are used to mark off direr t 
quotations from the passages in which they occur 
They may enclose a word, a phrase, a sentence, or 
a paragraph A quotation v-ibhin a quotation is 
marked off by single inverted commas— 

The " why ” is-plain as way to parish church 
(Shakes'beare.) 

"Bather,” said Eppie, clasping lus arm. "whatN 
the matter ? " {Ehol ) 

Is this the quotation you want: " An ill- 

favoured thing, but mine own ” ? (Note Ih*' 
question marie after tlie dosing commas ) 

" Later m the day,” continued the dealer, 
" your command, ' Sell at once,' was received.” 
The Note of Inlerrogatlon, oi Question Mark, h 
used m dncct cpicstions. Bhetoui al cpicstions lakf 
the question mark, though they aA‘- in the nature of 
CNc iainations Indnect questions do not lalce the 
rpiestion mark. 

He asked if he (oiiM come. ,j 

Alas the dav ' wli.it shall I do wqth my doublet 
and hose ^ V.’h.it ilul he whenThon sawest him ? 
What said lie ? How looked he ? Wlicrein went 
he ? Wlieie rcimiins he How pai ted he from 
tliee ? And when shpU tlioii see him again ? 
Ansicer me in one woid. {Shakespeare ) 

The Point ot Lxelaiimtion is used aftci apos- 
tiojihes, and expiessions of vi'shts and emcdions 
O Tiber ' Father 'J'lber ! to w'hoin the l^omans 
pray. 

May cvoiv happiness be yours ' 

Alas ! Al'u k ! 

Andicw I'.'ui scr\ic e ’ Andrew’ fool’—ass’ 
Wlu-ie'aie ytai ? {Scott.) 

Parenthesis (Greek, para, beside , en, in ; and 
thesis, a phuing) ‘Tins sign sei)aiates phrases or 
(iause.> wlin h do not toim p.ii L of Ihe structure of 
die sentence — ^ 

’1 hey aie ofl<-n (Ihough not always) of the same 
kind. 

He juaiscd {as he generally does) the smaitnes.s 
of the sol<lieis. 

Two (lasiu's, on ; before and one after llie interpola¬ 
tion, may be used— 

Aiiil that other 'child—not on the hearth—he 
would not forget it. {Eliot.) 

Bfatkets separate interpolated words— ** 

Iconodasm [image-breakmg] is easy enough. 
Thti Dash. (u) The dash is nse^ to indicate 
dehniuons, explanations, /ind illustrations— 

Boys will redd many booksT^mainly fiction. 

It IS usc"’ to show that a thought has been left 
unfinished— 

I will hav^ such ! evenges on you both, 

That all the v,forld shall—1 wfll do such things— 
What they are yetC know not. {Shakespeare). 
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(c) It collects a scattered subject—' * 

Wife, chi.'Jren, friends—all have forsaken me. 
It indicates omissions, pauses, hesitation, etc.: 

* Mr.-, of- - Place. ' 

Your brother—no, no bi other ; yet the son— 
Yet not the son, 1 will not call him son 

^ ^ {^Shakespeare ) 

Tho Ilyphjjn, The hyphen, a shorter stroke than 
the dash, is used— 

(rt) To divide words into syllables. 

Contract, con-tract, not contr-act. 

Describe, de-sciibe, not dcs-t nbe. 

(Ir) To connect jraits of a woid divided at the end 
of a Imc. 

{c) To prevent the fusion of two adjai ent vowels— 
Co-O{)eralion, pro-enuneiit 
(r/) To connect two or inor* woids, to foim a 
single ( oif!pound—■ 

Man-of-war, business'hkc, non-existent 
As I say, Mr. Have-youi-own-way is the best 
kind of husband. 

» 

The Diaerosis IS sometimes used to show that two 
adjacent vowels are to he sounded sepaiately— 
aeiate, coupeiation. 

Tho Caret { a ) {r.ntin, tareo, I am wanting) was 
called by (^obbetl^tlic blunder-mark. It indicates 
that a word wiiuh liad Ix’cn leit out h.is been put 
III above 

As\/;isK8 (*•**) denote the omission of a (on- 
sidei.iblc^nninbcr of winds, as when the begimiing 
and tho end of .^•)<lssago aic (juoleiV- 
Mighfy seaman, this is he 
Was great’by land as thou by sea 
***** 

'1 Ins IS lie that l.ir a way 
Against ihe in\nads of Assaye 
Clash’d with Ins f/ry few and won 

{ rcniiyion ) 

rilM). --{See Foufk.n WkiuHTs and MkasURi-s 
— Denmark, Swi di n ) 

ri;n 'AII'KI-: VIP.-Old French, meaning 
" during the hte of another person.” Wlien an 
est.Lto i.-> dec ised to <i jn-i son 111 siK.li a m.innei tliat 
his Intelest in the same is to last so long as another 
person shall live, he is said to have an esl.ite pur 
autre vte 

IMTU’H \SF,S lltMlK. ---'1 ^Hs is one of t li<’ ^ul'^idiai v , 
bobks oi l)o(;i\S of oiTgltial eutr\ used m InjoK 
keeping, Ml winch aie entrred .ill goods boindd <"/ 
coy/// In addition to biing <.alK(l llie ” Ijoiigld 
Hook” and ” Iknighl J^av Itooli,” wliwli t<iin, 
aie self-e\]>)<in.itoi \. it is alsri t'S me<l llu' I i*v' me 
Hook,” owing no doni>t to the f,u t tifat the huught 
invoices arc copied into it, ^oiiK^ime'- ui detail, 
sonielinus in total ( as/i imuha'-cs are best d'alt 
with in the < .ish book .done, tlio'^gh the pr.ntue 
of enterinji; them in tin' lionghl liook .as v''!l M 
cader to post the j^mcliase-,* m one total i<j 'Jn- 
purchases account, stlfll obtains 'Ihe ruling vaiv 
from the orclimfiv two tolnmiis lor dct.ails and V‘t.d 
respectively to*the severaHiolninn^ in us'* m those 
businesses* where, awing t/i the complecitv <)t 
the transactions, analysis lieconies rjijH'T.ilice ,if 
the system ot bdok-l*i.‘epmg is to furnish ^eahy 
satisfactory information * * . 

PilRCHASKS M*:TITI\S ROlMv.—This book,* 
called also ” Returns Outw^ds iiook^ ’ is a book* 


of original entry iiseit m bc)*k-keeping. in ,\ihich 
.u e ie(. < »rdotl .ill retui ii'' of goods bought. The reason 
fc'r return mav be th.it the goculs are of the wrong 
kind, oi not u]> to '.unple, or^beuiuse they are 
damaged Ihe ruling tlR>boo]v will natuially 
be indi nlu ,d w'ilh tin' i uling o( the j»uubases book. 
Aliowain.es < iamu-d tor - bie.xkages, sin^i t weight, 
ovenh.uge, et< , .irc u ^u•l^v oealt witli in the s.ime 
bo.T • • . 

I’lltOUSIMi DlirAlflStfNT, (XKUN^^A- 
TION OK. 1 he ■ ])urehasing d<parlinenC is an 
fssenti.d ]).ut ot a inodi'in bnsnu'ss oiganis.ition 
!n l)ig busnu'ssK's tlie ]'ui(h.ising dej>ai tinent in.iy 
be org.mi^eiV with .i si,ill and*ni piemexq ipiite 
sep.ii.ite (loin tlio^e ol tlie lest o! (hr business 

M,m\ ol tlie big ^n.imif.ietii) mg Ininins'.es ni Hie 
Not 1 h ol J' ngl.ind, foi iiist.nn e. h.ic e t lieu pin c Inonig 
di p.ii iiiient-- in lx»n<lon, .nnl so also do all muioitant 
diaptiv est,d>lis!nin ids ^iwh dejeu tini'id* ,u< in 
tlie I li.ii ge of .1 iiiejdc skllh d .Old imn^i < \ ))ei u isl 
m.m, tieipi(idi\’ one of tlie diuitois of the linn 
and (.onnnonlc l^now^ .is the jniri h.iMiif, agtnt 
'I'lie tiiin ‘‘.igml'’ IS iisrd d<'( .line jti some hn<‘s 
of bmimss what i, Known .is .igmilW loiiunisnon 
is gi,LiiL<(l be xlltT', .Old t^'f- coninnsSK)ii in.i\ 
p.\\ ,i l.il :n sli.il e ol I he ( \p( y-.! o| I he pUl eli.isiiig 
ol g.iimal ion * * 

The \>ork of the I'lirehashig Agent, llu |)ui- 
( basing ,1 gent lia-, to dike ,i large \ u-wqof In > lii nds 
Imsiiuss It i'> (h-nuiitau 'diat la shdtilil* 1 
w'hat 1'. of -iinabli (|n dilY ami tin basest 

])iue, liLit (pu-stions of (jiiahlv and j'ncc .are often 
lett to his siiboidinates who have a teclfhual 
knowledge- ol M/minodities wliuh^tluu chif'I may 
not jiossess '1 iu' shicf dutv of tlie 1 ’ .A is to si'C 
tint tl'<ie is a slemlc intlow' of the r.uv materials 
and slip],lies wlm li aie neided iii the factory, 
sfon loom, or cc.iu lunea' I le org-ainse , Ins dep.irt- 
inoid, iheu'fore, so ih.U d is m t^nnh \vith all 
iic>rmal soni(i> of >nppl\ for the iiaile concerned 
He lets It be known in ,i g^iUi.d way wh.il Ins 
ro(]inrcnienls an- and < onsujiienllv he leceivcs 
good otieis lor cillu I nnnudl.ite or fulnie delivery 
In .idddioii to loutiiu; luinlia'.es lu- is read)* .dso 
to (h-al \sitli eineigLiu le^ W lien tin- nuirket is 
lesliutdl t.r win n his f.u tor) calls for ex^a 
<|n,iu(tlies lie know, wlicrc to look for reserves 
'Ihe pi.Mtue m growing uii in big I'usnicro.-s of 
in.dong ‘noiu bid lontr.uts for r.iw iuaten.il in 
(in.iidilRs am! piKis Jised lor years <diead This 
is to ]iro\(_nl intemij'lion ot sn]>ply „A dail;^ 
iHW-.papii, b-r in-t.ime, using,* pi rliaps, liundrcds 
ol tons . .| jAapei jk-i wi-ek, m'eds to lx- safeguaideil 
.ig.ungt :;n\ p<.-nbb- stopp.ige of tin- inflow of it'i 
i.iw ni.dui.d (oiitimls an- Mu'refo;^/ ^lade and 
options sn nred on output in inoie th.an one market 
An extriraon ol this id< .i is seen in the fr*<p^-nt 
jn^a.liasi bv a in.innbu tin ing lirin of law'^natcnals 
at I1«II «mife *L ste-'l inanufactii#u ^Wift own 
<in U(>n ymne ,» .i ^vood-isoilvinj; liim will buy 
gi o\\ ing t, n'bci ni foi es( s o\ erse.m , a lea merchant 
will buy a^b.. j^lantatmn in Ccvlon In such 
K.iscs *110 1“ .\ IS mmh more than a mere buyer* 
he IxToiiies the coiitro!hn[jpmind .ff siibsidiary 
nmli itaknigs H- ^•arns to a close degree of 
apjnoMingtion ai is reijuiicd He stuiiics 
mail.fts and the m(>^^ ments of prices If he 
loresfc ^a vhortage. he byys heavily If he sii^- 
perts that his linn’s reifuiremcnls may dimini^, 
he cea • > to laiy .ihead. 

’ RoVijno IMirehasipf. Much of the work of a 
purch.-sin^ department fs of a routine chai%«tif|. 
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Thu •needs of inrcnufactaring departments are dcpartmejits.^ may p|"oduce jjv’hat ii required in 
known, Ucciuisitions for raw material or supplies ai other department. His own stock room may be 
come to the 1’ I) and are sanctioned by the chief so organised that it is regarded as a separate 
purchasing clef k The issue of orders and forward- undertaking from which the departments obtain 
mg instructions arc inatteis of routine Even the supplies at a price which covers the cost of 
renewal of eXistmg contracts is often a routine administration. 

operation, The factory'Inust have so many tons Purchase Department DocumentB. In all cases 
of coal. The ijiuintity required is obtained through the routine of the requisition order form is observed, 
le^'ular channels ]5ut if the purchasing agent is Before any goods can be obtained by anyone a 
informed, say, that new machinery being put in set of documents produced by one'operation of 
IS to be run on producer-gas or oil, he gathers the the typewriter is made out Each copy has its 
nciessary mforinalion rclalive to the new require- own work to do (Jne is the actual order duly 
nu'nls. The ]>urchasing of supplies® that is, of signed and sent to the source of supply. It gives 
things neode<l for'the running of the f.actory. such full details of what is required as to quantity and 
as lubricants, tools, cleaning materials, when price, and includes delivery instructions The 

, necHli'd on a large stale, is reg^irded as a special second copy, signed through a carbon sheet, includes 

I'r.nnh of ])urcl).ising and is linked up with the departmenlal instructions. This is filed in the 

adnmnstr.iUve woik of e.uh department With purchasing department, so that any queries that 
legard to thr piioliase of raw materials, it is the may arise can be settled, and so that the puichasing 
factory inaih.gci who sends in the re(]uisition and agent may know what goods are on ord'n and not 
th(' i)iircluiNe ma\ involve a matter of policy yet delivered A thud copy, with the prices, 

dccuh'd by the l)o.ud ol din’ctois, but the purchase goe-i to the counting house where it i.s c<nnparcd 

of sup])hos may ongn ,ite at tlio desk of a foH-man with the incimimg invoice, when received, for the 
Sometimes 4on;men ate allowed to make direct purchasing ilcpartrnent is not normally coucern-d 
puichases, loi whiclrvr>u(iieis are torwarded to tlie with p.ayinent A fourth copy, without either 
Losjmgroom So, ,d-.'\deji<utinent hc.uls may make quantities or prices, goes to the receiving office, 
dir ct pinch,is(«, ' Ihe most approved im-thod, and on it the receiving clerk enters the ijuantities 
how’ever, is lor ,ill requisitions to go to th<‘ stock- as chei.ked on arrival A fifth co])V may go to the 

room r^lerk who reports them to his iHijicrior department requiring the goo<ls'so that it may be 

'Tiie.,stock rooms ar-, of course, uiuler the control known that the ic<jiHsition has'gone througli and 
of the purchasing vleparlment The stock-ioom that the g'lods may be e.\])ectecl on the date noted, 
clerk has instructions to maintain not more than a A sixth cojiy may go to the stock-room dork, 
fixed maximum ([uantity, and not less th.in a Other copi<-s, if requiied, may be hied b>''^naine, 
fixed minimum quantity of the maleiials he handles subject fir date to facilitate reference Thus all 
Detailed requisitions come to him and he sends the ]>arties ci^merned have thm i’"f,^nnation acccs- 
on bulk reijuisitions to his cinef sd^le and can communicate with the purchasing 

Estimating and t^llotationK. 'J'hc work of the dcpaitinent cither to accelerate or to ictaid delivery, 
0 estimatjing, spei iln ation, and (jiiotation clerks is or. perhajis, to vary or (ancel the instructions 
also allied with tlie purchasing departments An Ihitd live leceivmg cle.k has checked Ins copy of 
mijuiry for a complicatisl job may come in The the ordei form, the purchasing department is 
materials re.quired ff/r it aie ascertained an<l priced responsible It the goixN do not arrive the pur- 
H aiJj^pived, a precise specification of everything cha'-mg department in.ikfs nujuiries If the 

reipnred for tlie new job i-v prepared Imjuiries cjuantity is short or the quality defective the 

tor jioducts of standard ipiality may not require purchasing department sees that tlie matter is 

an estimate ihe selling puce of steel rads, for adjusted If it is necessary to make spi cud anange- 
c^ample, may dejieiid on the cost of production, incnts lor collecting the goods in l!ie firm’s own 

which IS known, tind on (he cost oi the metal, vehicles, the trallic dejiaitincnt is warned All 

which vanes The quotations clerk knqwmg the these proceedings are of .i routine character, and 
current pnee of steel, can fuinisli i!ie selling it is seldom that the chief of the department ha.s 
d<'partment with the information re(|uiied to concern Inmsi U wjtli them He has his depart- 

«) In a ilarge business tlie leslmg of purdiased meat so nrg;im^ed that things woik smoothly, 

material is oiganseil on an extensive sc.ile •( surrounding himself vsuth the right type of men for 

Chemists, phcsicists, and metallurgists determine each fmu non or ojicration 

the qualities, ol materials to he used tot. dd^Tcnt Control ol PlirfhasOH. The purchasing agent 
purposes, Tfiey lay down standardisc<l spccitica- controls his department by means of summaries 
tions and decide within what limits there may be and reports from his own record clerk. The 
vat^iations 'I'ho purch.ising orders incorporate board .T directors may have laid it down, for m- 
thcse ^sp xifications and as caih new Viatcli is stance, that the value of goods on outstanding 
deliverer nuc tests arc made • Ifiit puu hasls are ordc’-s is not to exceed a given amount without 
sometimes made without these precautions A sanction of the board Ills knowledge of the 
purchasing agent of judgment and experience may requirements of a manufacturing department may 
buy without even seeing a sample or knowing the tell him that its nccc|s arc more urgent than usual 
t)rice He may not even specify the exact quantity lie accordingly altefs- the routine. He may notice 
required. word o1..r the telephone may make a that one department is not ordering o. rcquisitiomng 
bargain and the details arc fixed subsequently. for • its normal quantities Tins'leads him to 
Perchaces are often also made \vithout, regard to inquire, look i^head, and modify* his schedules, 
delivery. These are realb' "options'' An order I^c may learn that in a few months"'cime some 
niay be given for tifty thousand tons of e-al, and kinds of rau' mateiial may btf unobtainable. He 
the actual Klclivcry be niade to another firm. A ■ discuSses the matter with t’le factory manager and 
purchasing agent IS sometimes tied down to pyrehase cither discovers a i&ew source of supply or the 
from certain quarter.s Ills frrm may hold* i hares factory mai;\aget agrees to lake* a substitute. The 
iL iJthnc allied concern One of his own ^firm's organisation* of the pu •chasing department, in fact, 
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fits into the*whole scheme of things On the one 
hand, it is i'l toucn with ^standardisea processes 
of production,' winch seldom vary, but the rate of 
action of which is accelerated or retarded On 
th^ other hand, h^ deals ‘with the incalculable 
factors of huiftan nature He may be up against 
calamity, rivalry, a world sbortage, or a mono])()lv 
He ai)^ his staff therefore need to be well infunned, 
alert, i^ogressivc. and able to <leal with any 
emergency • 

Retail Buying. The purchasing of goods to sell 
again in a retail business is organised on a basis 
quite different from that of a manufacturing 
business In a retail business which seldom or 
never extends its operations, buying is subsidiary 
to stock keeping. The nianager ut the establish¬ 
ment needs to have on hand just enough to satisfy 
the normal demands of Ins customers Hxpenctu c 
teaches him how much to cairy in stock according 
to season, or according to tl*e keeping qiiahtus , 
the purchasing of fresh supjilies means hardly 
anything more than filling m an order foim In 
retail businesses, where the lines ol goods on sale 
gre constantly changing, the purchasing function is 
earned out departmentally by the chief salesman, 
who, by tradition, is commonly called the “ buyer ” 
Such a buyer needs much judgment and cxjienence 
He buys to please his customers or potential 
rustomer.s. lie has to know how far his selling 
staff has the capacity to disj><*sc of new lines of 
goods. lie has to guard against buying too little 
of a line of which moie might be easily sold, or too 
muc; of a new line which may be difficult to 
introduce and may ([uu kly go out of fashion. 
In the rctad I >iqf‘ss, therefore, periodical " sales ” 
arc customary or some device is adojilcd to clear 
the shelves of slowly moving goods When " sales " 
are an essential part of the policy of the business, 
goods arc often boughh specially for the sale 
season. 

A retail buyer is daily beset by travellers who 
offer .special lines, auft he has to be ready fo meet 
the attacks of men specially skilled in salesmanship, 
and who may know much more about a commodity 
than he c.in possibly know’ himself A retail 
buyer, therefore, who is not in touch with modern 
methods, and who has not installed some ehunentary 
purchasing system to guide his actions, iTeipu ntly 
makes liimscH purposely inaccessible to tr.vvelling 
salesmen, or he lets it be known tliat he can only 
see travellers at a certaih hour on a ccrlam 
day. In big retail estabhsliincnts tins empiric.ij 
cfnd almost .autocratic‘personal authority of the 
departmental buyer is seriously mudilied A 
provincial draper, for instame, will have a buving 
office in London, aiyl, perhaps, also in bans 
Here groups of buyers meet pciiodKiUy .iiul 
discuss their requirements with* a piir«.h.ising 
comnuLtec of the board ot (hr(;ctors. Tins kiml 
of organisation is sometimes •extended to cover a 
group of firms in different towys who jmxiI their 
requirements and organise a small •nbs!di»ry 
limited company, which sfenros recognitujii a 
■'ifholesalc h#use affd can obtain supplu at the 
lowest priced direct from manufactmer For 
there arr^ stiff many manufacturers in the textile 
• trade wf!o refuse .to deal direct with the let.ulcr. 
They sell their lines m bulk to’wlyDlesale hop^es, 
which in turn pAss tihem on m smaller qrfantitics 
to tailors and drapei*s. 'Hns method lend!? to 
break down w^h the advcnl^ ?)f the brands* 
fabric. 


[PUT 

Indenting. Furchales fronyoverseas, botfi whole¬ 
sale. and retail, arc sometimes made from travellers, 
who make lung trips abroad. Occasionally an 
overseas buyer visits the lioive maiket. There 
are commercial hotels in itianv big cities which 
are the rcuigmsed hea(l<|uarfers su<h visitors, 
and in some industries there <ire jxTiodual seasons 
—as, for instance, Ihe^cfool and fui series—when 
buyers ^orogalluT from* all p.iits of lAie world. 
Most routine purchases lr#Ai abroad pass th^igh 
indenting houses These arc funis with «i>ranch('H 
or agents aluoad <ui(l Iiea<l otlues in London, 
New Volk, etc. who uiuleit.ike to puidiase 
according 1^.) instriu turns, oi^ indents, u ieived, 
and on the best, pi(‘v.uling m.iikel i oiitlitioiis. 
They canv no sj.(xks, but fieqnenllv j'ossess oy 
are allied with j).HKing cst.ibhshinents whcift 
nudlitanous lines of gootis ,im; iissembletl and 
disjNiti. hetl The relations between .in indenting 
house and its uistoineis .ire on a m^M ionti<l#ntial 
basis The iiulenlmg house iloes seek out llic'very 
best sources <if supply, .ind maimfcU tin ei s know 
tliat t.uilty (h'hvciies or bad services will not be 
tolcrali'd 'the iiuU-nting Itouse eluirgcs .i fixed 
commission, gu.uantees pa\,meifi to tlie supply* 
house, and di.vws bilU ef exchange on its ov rseas 
customus In a tew c,is«.s indenting firms aiv also 
warehousemen, estalilishuig depots foi sicn l?s ol 
stand.iid lines in vaiunis loieign and i oloiii.d ports 
re<l toli^nlng m.flt(‘i«ol4ai'^d 
from the madder root ll has lapidly dwhhcd'in 
importance since the intioduction of the aniline 
dyes. • • 

PlIRREB. —A yellow dye prep^c<l from the urine 
of cattle which have been fed on mango leaves. It 
13 used m India 

PURSER. —The j)crsou appointed by the master 
of a ship or vessel, whose duty it is to take care of 
the ship's books, m wluch everything or^ board is 
inserted, as well as the names of idanncrs and the 
articles of merchandise shipped. Pursers m the 
Navy are now called p.iymastcrs 

Also the person who has the maiiagr of a 

cost-book mining company (Sec Cosi^Book 
System ) 

PUT.—Tins IS .a Stock Fxthange teiin, shortened 
from jmt option, imjilying the right, m considerAion 
of a certain juemium j>aid, to sell at a given price 
and wichin a fixctl lime stocks, shaies, or otlicr 
commodities The profit to be tleiivcd will depend 
upon the movement of the m.irket, and tlie lo^s, 
.f any, is limited to the amoupt of the jiremium. 

The opposit*e of a ])ut option is called a call 
optym. Each is known as a single o()tion. When 
an opefator has the light to buy Ci^sell according 
as the market price rises or falls, he is ?aid to have 
a put and call, or a double, option. (See OrrioNS.) 

«PUT AND “CAU.’’— (Sec Oi-tions.) • 

' P,UT«IUK. — root of a plan^ fo*.:.'.f on the 

mountain sloj^s of Cashmere, and cx[)orted from 
India to China. It has an odour resembling that of 
the orris root, aijd is mainly used as an incense. 

PVTTY.—A Cement used cluefly by glaziers 4 )t 
fixing glass panes It jjtmally consists of fine 
whitening nuxed •yth linseed oil, but the former 
ingrcdi^it is • metinies replaced by ^ow^ered 
chalk, ^id white lea*d^ay be added to improve the 
quality* of tlfe mixture: (jehre, lampblack, and ether 
pigments ai e used as cojpuring matter yhen required. 
A fi- 'i pitste, consisting of slaked white lime mixed 
with* water, forms^ what is known as plasterers' 
puti^. • • • 
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PVXTV-P0^V7)EB* —A fiowder employe<l for 
polishing stone and glass, for giving the latter an 
opaque colour, and also used in making white 
enamel. It consists of dioxide of tin, j)repared from 
the powdered oxide,jvhich forms on the surface of 
melted tin. * 

PYRITES. —This term v.-as originally confined to 
what IS now known as iron pyrites, a brittle, bronze- 
colqpred ore, from which slilphuru. acid and sulphate 
ot Iron, are prepared. (.*500 Iron) The name Is now 
a])phed filso to the crude ores of various other metals 
when combined with sulphur. Many of these ores 
contain, in addition, copper, aisenic,'and minute 
<iuantitics of the jp-erious metals. CQ])p(i j)\iite3 
IS softer than uou or true jiyntes. and somewhat 
darker in colour. It is the chief* sourtc of »op])cr, 
and IS worked extensively in the south-west of 
Ivngland, in Swixlen, and in (jcimany Im jiyntes 
is tile steel grey mineral conqKjscd of tin, copper, 
and \rnn. Arnrong the other varieties iure robedtite, 
iiickelite, and magnetite 

PYUOLKiNEOl'S AC-IT).—A foim of acetic anil 
{]v), so-called bcrau.sf il is ]irod\iccd, in the fust 
instance, by ,Uie, destructive distillation of wckkI. 
Many processes of punfualion are, lunvcvcr, 
ne<eS^aIy. During the distillation, a brownish. 


inflammable liquid is obtainec}- known as pyroxylic 
spirit, or woijd naphtha. It consists chiefly” of 
methylic alcohol, and is valuable as a solvent m 
the manufacture of varnishes. (See Methylated 
Spirit.) 

PYROXYLIC SPIRIT.—(Sec Pyroligneous Acid.) 

PYROXYLIN.—(See Cun Cotton.) 

PVX .—This woid is derived from tly'►'Greek, 
and signifies the box or chest into yhich money 
is placed for the purpose of being tested From 
what IS known as each “ journey " weight of metal, 
or the quantity tliat can be eomed in one day, a 
coin of each dese.i ij)tion is selected and deposited 
m tile pyx or chest, and this chest is kept in what 
IS known as the ])yx <.l\ambcr at Westminster : 
all tin' rains contairn d in the pyx are tested annually 
as to weight and tineness by jury of the Gold¬ 
smiths’ Company, who <iie summoned by Treasury 
warrant, and ])r.'si<led o\ei by the King's 
Remembrancer {(]v). dhis is known as'Hhe tnpl 
of the pyx. the objet,t of tlie trial being to guarantee 
that there is no ilepaiturc from the legal stand<iid 
of the (oinage The Inal is said to date fium the 
reign ot Edwaul Hi Formcily it was rondiirttr'l 
at iiregular intoivals, but since 1871 it has taken 
plaoc annmilly. 
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[hjs IcUor occurs m the lullowing .ibbrev i;iti(jns-- 
Of, Uuaitcr 

(Latin, quod vide) 


the ' 


f>i lion exo4^He <)^ the planno at the 
:/vrs' 


q \^, Whioli see 
Ov 

(jl'Ahit’IEi) AC< EPTAM’i:.- - (See Acci'.i’i \N(. i , 

(.)UALinKD ) 

' (H’ALIFVINO AliltKEMUNT. 'As a SIS Hilly 
ior an oveidiatt planted Ijy a b.iidar, .i uistoiuei 
may transfer sliaies tj the V^ank oi its iiuiiunees, 
t'lnci then it is riistoinary for the |)ers<in obliged, 
le, the customer, do siyn an <iiyeeinent \Alueh 
(.jualilies the tiansfer 'I'lus transfei eonve^s the 
owneiship m the shaii's entiiel^’ to the b.uikei, 
but the agi'cement ([uaiilies the tiansfer by slatiny 
thft it IS made merely as a seunity As soon .is 
the seriirity is no lont’cr leqturcd the sluues aie 
letiaiisfened to tlic (.iibtomei If tlie shaies ate 
11 ^lised by the banker in oi der to obt.un i epaviuent 
ol the debt, any sinjiliis must be handt.-d to the 
customer. The st.imp duty on siicli an agic'cment 
undei haiul is sixjienoe. (See Ar.RhLMi-Nr ) Tlic 
stamp may be either iinpi t ssetl or adhissive It under 
SI ai tile duly is ad valorem like a mortgage See 
Set lioj] (kS, s s 1 (<ff, of the Stamp Act, 1H91 (undei 
MoRiovca.), whii.ii s<i).s that the term *' morig.igt' " 
in< liiiles any defeasaiu.e oi‘ otlnr deed for (jualit\ing 
any tr-^sfer of any jiropeity, apji.iientty .ilisolute. 
but mb n^le<l only as a scsuiity (See lK.^NSI■l•.R 
or SHARI'S ) # .* # 

AMITY TilLtHtV OF MONFY. (S e 

Money, i^i'anwiv Theokv of.) 

(HlAltANTINE. - Ouaianline regulations aie 
legnlations < luclly ot a lesfcnctive nature, for llie 
pnrjiose of pieventing the < omiminn ation fioni one 
conntiv to aiuitlia ot > ontagions dise.isi s by nn n, 

.uumais, goods, or letb/s. Tlic term was originally 
applied to the forty days under the old sanitaiy 
pievtntive system of di lontion of ships and men, 
imloadine oli(.aigo in lazaiels, fumigation id sus- 
]>e< ted aili'.les, which was piaclisci] at scapoits 
oil amount of the plague, 111 loniKsbon v\ith tlic 
Levantine liade. It is now a thing of the*p.ist in 
the Liiiti'd Jungdom and m the majoiil) of othci 
States, but. 111 coninion usage, the same wool is 
applied to samt.uy lules .ind icguhitions, wiiuh aie 
the modern sul^stiUiteh for quaiantine 'llie tcim 
“ cfuaiantine ”*is not icstTictcd to s.imtaiy regula¬ 
tions only. It. IS useil in law on other on asions whui 
forty days are intcinled to be- designated. '\ hu:. tin- 
foity days jncvided by tjie charter of Hehiy 1. and 
by Magna Chaita, duiing whn-h a widow \\ 41 s to 
icmain. in hot husband’s man:>ion-h<5use atb'i his 
death, and in which period lier dpwer was 'p be 
assigned, are still known as tluf widow's “ quai.m- 
tme." History declares quaranlinj regulations for 
maritime intercourse to have been first esttib'isluH^ 
by the Venetians m 1127 a d.* but the pic ml' -ps 
of 4he Jews against I^rosy indicate that a -pc le.s 
of quaiantine \Vas enfoiced by them ages b-^oio 

The apj^cation of the -particular provisions of 
quarantmc*depends the nature pf ceriam docu¬ 
ments, or certificates called " Bills of iy.'alth," wi^n 
wliich the British *?onsi.*ls, residing m the ])oHs of 
the Mediterranean and (Asewj|ere, aje directed 10 

famish all ships thai may come fioni thorn Ihesc ,,, i , , 

bills de.scnbe the state of th% country respect of * ot h i\^ng t hiartcr ScssKfns with a Kccorder»^t/^ 
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time of the do|i,u tin e ot vessel, and aA* of three 
kinds : lip' fust is what istlcuoinmated <i t^can h^ll, 
whn h imppits at the tiifle fit s.iiling no^n^^- 
(lOiis <!coidi-i i-xisted, noi h.id anv < ase in^^uativc 
ol it oiiuiicd diiniig the pie\ioiis loity d.ivs ; llic 
second Is 1 .dl(*il ,i suipcited hill, m which the gcncial 
hc.dth of (lie, ])laM- is slated, yigetliei with the 
Ol I asiou.d .iiiival of vi-ssels i onung to sinlf poit 
liom mti.' fed places, whu li siib]e> Is li to suspn. ion, , 
altlnnigli no illness among the uiw ma\ lia\c* 
appealed , the thud is a /cid hill, and impoits the 
csisb-uie of the infci lion at the poll or pi tin* 
(ountiv at tin- pciiod of the i1epailme*ot Llic vonsel 
from 11ll- poi t wlu-m e she s.uh d 

'Ihc pl.igue had ilisappi aipi! ftoin L.iigland foi 
mine than tluity yi.iis l>e^iic the juailne ot 
ijuaiantinc .ig.uiist ;L was dilnutclv 1 spalilislicd by 
an A'lol I\ii li.imenf ot OiK-en nm^s u igu m 1702. 
In 1788 a Atry oppivssuc uuaiiintiin' Ait was 
jiassed, with ptovisions ati<-<img (.iigois in 
liculai 'Ihe Inst ycai ol the nuu-b-enth M-iituiy 
mai ked tlie turning point m quaianlim- legislation , 
a i)uili.in?i ntai y i ommittee .sat»on lire pt.u tiAi e,4»'in 1 
a more icasonalile A« t aiose on then upoit 'All 
pievioiisly existing ■•.tatiites w-ie K-peahd ,ind lon- 
solidateil 111 llie m.u 1825 by the statuti (i (ho#LV. 
c 78 I'loin bSUi onwacls tlie e^l.dih'dnni ids in 
the United Kingdom foi the purposes ot quaiaidine 
wcie giadnally u-din cd, while tin- la-d \cstigc ol the 
British (jtiauudme law was icmow-d liy tlie I’nlihc 
Health A'1, 1890, whn h icpi-.iled the nu.uaidine^ 
A( t <;f 1825, and liaicTi 11 i-d from theJ ‘1 n-y f.'ouin il 
to tlie LoA.d (.ovc-rnnunt Board 1lie powiis to deal 
with slnps aniving inlcted vith yllow level 01 
jilag'ue, the powei t<j dt,al wilh < iiolcia sliqts having 
been alieadv (lansfeiK'd l*y Ihe I’nbln llefllfli A» I, 


1875. Hie existing Bntn-li legnlalions aie tho^e ol 
Novembei 9l!i, 1.896 , they ajiply to yellow lever, 
plague, ainl < holeia 

(ilAUT.- III! l.Jin I li pai t ot .1 gallon, OI two|'iiifs 

<illAliTFIL--(l) Ihefoniih p.n t of .1 liuiidied- 
weighl, 28 lbs (2) A nn.'cuie ol uglit bushels 
of lu Jin * 

i^l'AFTFU B\YS.- -'Ihc hist d<i>s ol ra< h of 
(pi.ulcis ol the ^'ai on wliuh y.iyment of i<-nt 01 
inti u be oiin s otic 

'I'ln* h'nghsh and Iridi ^)iiailer D.iys ate - 

(1) Ladv l>ay, M.u Hi 25t!y, (2>‘;Mnlsnmniei 
Hay. June 24flm (3) Mn h.ielm.i-., St ptenfl)er 2yih ; 
(-1) Cln istmas k).iv. I)«< 1 mix r 25)11 

Tin SiOUisli Onailci Ha}s ao - 

(1) ^'an^leinas, T'biuaiy 2nd. ^■) Uiftlsun, 
.May 15lh^ (3) i^imnfas, AngnsI 1 , (4) Martinmas, 
N'ovrml.iei I Uh 

(iUAUTFItLY* 'jyiADE Af FOUNTS. -Accounts 
wluch#;ut- made U|i b> the einls of the montiis o* 
M.'irchf June, Septemlx-r. .-nid^)-' anlH^. 

Qt AItTFFN (otn#)* fl) The loiiiLh jiart of a 

pint or om-gill • b rin-lonrlh part of a fi^ck. ^ 

Qi Aimat sEssioNij. Jlu'se ai<‘ legal .sittings 
whnh t^ke ]>l^i e, as the ii^une di-notes, four timfs 
a )’cai. Iheie are two kinds of Quartei, Sessions^ 
one I' j tlic county, and the other for such 
%oiou'ljs .LS have obtained the sjicrial jrnvilcge 
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QUA] 

‘ ^ 
to^ jpresuJf' over Ihe County Quarter 

Sessions are held as follows :—For January, in the 
first whole week after the 28th December, unless 
s[»cciaily fixed •(at the previous sessions or at a 
special meeting ofrjustices) to be held “ not earlier 
than fourtecr days before nor later than fourteen 
days after" this wcQk- For April, in the first 
whole week after the 3!st March For July, in 
the firs^ whole week Mter the 24th June For 
Olrt.ohcr, in the iirs? "whole week aftc- the 11th 
Octobet. In the last thice cases, as m the case of 
the January Quarter Sessions, the sessions may 
be spcually fixed. The magistrate's sitting are 
composed of the<:ounty justices of *he peace, one 
of whom IS selected by the whole body as the 
chairman. \Mieic the county is large, a division 
IS made into two or more parts, so that the business 
may be carried through more expeditiously. The 
business of the County Quarter Sessions was once 
of‘a most extensivc'charai ter, but since the ad- 
mimstiatioii of the County Coumils came in (see 
County Council), the woik of these sessions is 
practaally on a [)ai "''ith borough Quarter Sessions, 
te , tiimine' business, the ras<^s heaul being those 
sent foi trial at petty sessions (g v ) —certain appeals 
froih petty sessions,, matters relating to highways, 
anil laling appeal's The <lates of the sittings m 
boioughs aie gencially fixed by the Rccoidcr, 
who ficijuQitly consults the local authordics as to 
/he'imDt convenient dates for holding them 

QUARTO (4tu).—A sheet folded into fom leaves, 
or a book of quarto size The pluial of the woi<l is 
quaUos 

QUARTZ. —A (onqnchensive term, including all 
mineials consisting of silica. Quartz generally 
occurs in cr\stals When puie, it is lolouiiess and 
tiansparcnt, aii<l is often employed as a substitute 
for glass. R(Kk*ciystal is the name generally applied 
to this pure fuim of (piartz. Other varieties, e^, 
tt'.e ameth\st {qv.), owe their colouring to the 
presence of im])unaes. 'Ihe uses of quartz are 
numerous, thei mometers, tul>cs, and galvanometers 
being “^among the articles manufactured from 
spec ally prepared varieties. Another name for the 
same substance is crystallised silua 

QUASI PARTNER. —A quasi partner is one who 
has retired from active participation in the partner¬ 
ship, but has left his capital in the business as a 
loan, receiving interest on it varying with the 
profits. 

. QUASSIA.— A tree of tropical Amerua, some¬ 
times known as Ihr Jamaica ash. The bitter wood 
IS useful medicinally as a tome. 

QUAY. —A laiiding place for vessels to v'^ceive 
or discharge ■ <ugo 

QUAYA(iE.-T he [laynu'nt made lor the use of 
a ouay 

QUERHAdlO.— 1 he Aspidosperma quebracho a 
tree oi Chih nid of the Argent.ne Republic, Arlicre 
it IS known as led wood. Its bark is valuable for 
its medicinal properties, and is used as a substitute 
for quinine. Another spe<ics )f quobracho, with 
'.he same jiropertics. is found in Mexico. 

QUEENSLAND.—r:8ltlon, Area, and Population. 
Queensland, the youngest Austrahan States, 
oc/'upi(i 1 the north-eastern poition of the \ustralian 
mainlanil. It lies between the parallels 11*’ and 

south latitude, and between the mer' lians of 
iSd® and 1.S4* east longitude. Its greatest length 
from north to south is 1,300 miles, and its greatest, 
breadth about SOU miles. V, contains an^a^ea of 
ft70.Co0 square miles, or about five and a halj times 


[QUE 

that of the'United Kingdom but ite population is 
enly about 700,000. ^ 

Coast Line. The coast line, which is about 2,500^ 
miles III length, is much broken, and presejits a* 
number of harbours. The Pacific coast, over I 
stretch of 15* of latitude, is protected from the 
outer swell of the Parific by the natural break¬ 
water of the Great Barrier Reef. Coastabni vigation 
is thus rendered possible along a ^smooth water 
channel, whose length is 1,000 miles, and whose 
bieadth vanes from 10 to 30 miles. The Great 
Barrier Reef is more than 1,200 miles long from 
north to south. It appears to consist of a t^n cap 
of coral rock over a senes of shoals, and marks the 
former extension of the land. Notable deep water 
channels across the reef are the Bligh and Flinders 
entianccs Good harbours on the east coast are 
Moreton Bay, sheltered by Moreton and Strad- 
broke Islands, Port Curtis, Bowen, and Rock¬ 
hampton. On the north. Thursday IslaiM possejiscs 
an excellent harbour in Port Kennedy, but Tones 
Strait IS difficult to navigate Burketown and 
Normanton arc river ports on the west. 

Build. Three regions of coast, mountain, ?nd 
plain make up tlie build. I'he Eastern Highlands, 
or the “ Great Divide," separating the coastal plain 
from the interior plains, have a plateau-hkc cha¬ 
racter, and send out numerous spurs north-east to 
the (oast, and south-west into the interior. The 
dividing range m Quccnslaml .s low’er and wider 
than in New South Wales and Victoria, and, 
receding from the Pacific shores as it runs north¬ 
ward, enable^ Queensland to have the' louge.st 
easterly rivers of the Eastern States., In the north 
the Bcllendcn-Ker Mountain'' r'.v to heights of 
over 5,000 ft , and in the south-east of the moun¬ 
tainous tableland the I.)aihng Down^ (2,000 ft. high) 
form the lx;at pastoral region of the Slate. The 
coastal plain is narrow, and between Mackay an<l 
Cairns the highlands reach the coast. 'J'hcre is a 
sliarp slope from the coast the highlands, all the 
railways westwards having i.o begin a steejj ascent 
w’lthin a few miles from the coast 'bhe Central 
Lowlands or the Gicat Plain bchin<l the dividing 
range do not exceed 1,000 ft in height ; they 
stretch from north to south, and continue into 
South Australia to the edge of the Western table¬ 
land The Gulf of Carpentaria is a drow'ned part of 
the plain '1 here are four mam drainage areas : (1) 
The Pacific Slope dunned by the Brisbane, Burnett, 
Fitzioy, Buidckin, Herbert, Kennedy, and Nor- 
manby , (2) the Carpiintanan Slope, chained b> 
thc Lciehardt, Flinders, Noiman, Gilbert, and 
Mitchell, (3) the South-Western Slope to the 

Miuiay, drained by the Warrego and Condannne ; 
and (4) the South-Weste-n Slope to Lake Eyre, 
drainec! by the Diamaiiima and Cooper’s Creek, 
'fhe continental rivers, through evaporation and 
by pel eolation througli the surface, are either quite 
dry or merely water-holes m the dry seasons. The 
rivers of the Pa- ific Slope are subject to floods, and 
are of hctle use to h-affic. 

Climate. Three cfimatic rqf^ions corresponding to 
the build may be distinguished : fi) The Coastal 
Reg on, with a tropical monsoon climate in the 
north and a temperate m the south. The rainfall 
varies from 40 to over 100 in., being highest in the 
region of tl i Bellendcn-Ker Mountains; (2) the 
Plateau Region, with a It.sser rainfall and lov^er 
temperatures than ^'le first region; and (3) the 
Plains Region, charactensed a varied rainfall. 
The Carpentarian pla i and littoral, depending on 
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the partly-spent nortt^west mftnsoon, havl a rain¬ 
fall varying froA 20 to 40 in., but in fhc west ana 
south-west the rainfall sinks to 10 in. and under. 
"Jbe (Jolony does not suffer a? much from the fiery 
winds of sumraes as tlfc other States of the main¬ 
land do. It is, however, liable to drought at times 
A method of mitigating the evil effects of di ought 
and low ftiiifall i«he tapping of subterranean water. 
The successful artesian wells in Queensland obtain 
their supplies of water from poious sandstones and 
other permeable beds of the lower cretaceous system. 
The lower cretaceous rocks extend westward from 
the “ Divide," and are estimated to cover 375,000 
square miles. They mark the position of the ancient 
cretaceous sea, which connotted the Gull of Car¬ 
pentaria with the GiJcat Austialian Bight About 
137,000 square miles oontain artesian supplies Tlie 
water supply is held down by an impervious stratum 
of hard shale, and is tapped at dc*()ths varying fiom 
SOC^to 5,00t) ft. Their importance to Queensland’s 
pastoral industry and possible future agriculture 
can hardly be over-estimated. 

Production and Industries. Agnc.uliure is of two 
kiritis—the tropical and the tcmfierate—and is 
carried'on in the Coastal Region On the warm, 
moist coastland between Bundaberg and Cairns, the 
sugar-cane is extensively grown, and the industry 
has reached the stamlard of supplying local icquue- 
ments and a quantity for export. Of late years, 
attention has been paid to irrigation : at Bundaberg 
costly irrigation works have been completed. In the 
far norji of the State the heavy rainfall renders 
irrigation »unneccssary Climatic and sod factors 
favour the i) .^ai- industry, and labour seems to be 
the only factor^ assured Maiie flourishes 
between Rockhampton and Brisbane. In the north 
bananas arc extensively grown ; pineapples in the 
south. and oranges, man;^oes, lemons, plums, 
strawhernes. and peaches arc raised on a commercial 
scale All fruits of temperate and tropical climes 
can be produced with^^uccess, and fruit-growing 
(increasing now) is destined to become an important 
industry Cotton can be grown in sub-tropical 
Queensland. ^Thc vine flourishes in many parts, 
but espe(^lly on the volcanic areas of the Darling 
Downs As yet the vineyards are not very exten¬ 
sive. Coffee, nee, and tobacco thrive; bfit the 
labour problem must be overcome cither by medical 
science or by legislation before tropical produefs will 
reach a high stage of dcvclopr«cnt in Queensland 
The cereals—wheat, oats, and barley—are raised 
in feirly large quantities, pJnd their cultivation is 
extending westwards , much wheat is now gr{)wn 
on the Darling Downs. 

The PaHoral Industrv The pastoral industry 
ranks tirst m the producifig mdustiies of tlv^Mate 
Sheep arc fed to the number of about I9,0(-O.b00, 
mainly on the slopes of the Divide, and on the 
Great Plains Region, where soib^rifss. and chirtate 
arc suitable, but where di ought is sometimes the 
great enemy. The l^arling Downs •are fairy^us tor, 
their sheep. Cattle are also r#: red on the pi.^ns , 
the number of cattj» in the colony is ilioi/t 
-t.Sdb.OOO. On ihe coastal plain, pastoralists are 
almost exclusively engaged ^n < attlc-raising, as xhe 
climate an*^ pasture arc moie adtfjitod to cattle 
than sheep. Dairying is an *cxpantimg tnduslry f 
the mildness of thc*wint^rs and the ranifall iii tlfe 
temperate parts of the (loastland arc favourable 
facto s. Butter is exported, iftid t^c» co-opei alive 
system has been adapted • 

Forestry. There is a considlrablc areH of natural 
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forest in the toasta! distdets, but forestry •is a 
minor industry. EiuaK^ti jiredominato. but 
several spe<ies of pme. icd xredar,,tulip, and bean 
tree are found Hoop-pine aq^i iron bark grow 
between Ko'khainpton and the souyiein bolder, 
and kauri june and led cc«^ar betwciMi Ingliam and 
Cooktown. , / • 

The Mijnu'' /urfusl'rrf’s.* Geld is the ntost iin- 
jiortant mmcral.^and is (hi^rHv rfound on 
waul slo|)t‘s of the “(beat Dixidc" C4iaifois 
Toweis IS the leading goldfu ld, and Mc>unt M(‘ig<m 
and Gympi'* »ro the ofhei (onties In the Cion- 
curry disti i< south of the Gull of Catpenfaua, 
copper IS mined, while .d)undanT dejioMts tin 
exist in tlic nortl^^'rn jiart of Uk- StaU' The 
Walsli and Tm.iroo mineral Ih'ld, in the lleiber * 
ton district, is ( xtensivcK wt'rked At Sl.uiUuu pe, 
m the soutli. tin mining is cntiuK .dliivi.d oal 
IS (hiclly mined in the basins <j) t^e ]tiisb«ne 
and Bremer Kivirs, but is also woilvid m flie 
neighbourhood of Clermont, o^i tlie Dailing Downs, 
and at the Burrum lo.dlield. noriii of M.iry- 
bi'iumgh Silvci, lead, and noi <\isl, b^it .ue little 
woiked Sapplmxu^and opals^ ai(• foiiml in the 
Plains Region. 

7he lndx4''trv ’lhe*j*.ii! lisheiy on 1^' 

northern (oast, with 'lluiisday Island as its head- 
(juaiters, alfoids enudoyment to a laige imml'cr of 
men and*vossels Malays and JAilynesifn.s ♦lejhc^ 
divers On the (beat Itarrier K<-ef, ( himse•are 
engaged m the bei l\e-dc-mcr Jisheiy hood fishes 
are plentiful on the Queensland coast, but little 
fishing IS earned on. _ . 

The Munitlacturnii^ InduAne^. 1 no immufai lures 
utilise local products ^ugat lactones, flour mills, 
saw mills, and clieese and buttei fa< tones repre¬ 
sent the more imiioilant mdustnes Jpswuh has 
\NOollon and < otton factories • 

C'oiniminleiltioiis. A (onsidciable (basting trade 
is <lonc The absence of navigab',o nvei s [>enetrating 
the intenor has compelled Queensland to embark 
laigely in lailway < onstrm tion. 1 lie Soutlrtm and 
Western Railway liom Bnsbane [>abses thr()ugh 
luowoomba, Dailiy, Roma, Mitih'll, and (^liarle- 
villc to Cunnamull.'i , ami fiom Ioo\%oomba runs 
southwaid to Svdrn-y, forming jniit of the intcf- 
slale railway systi'in Ihc NoiLh Coast l.inc runs 
fiom ihmbane through Gynijue. Mai yboiough, 
Thmdabe#g. and Gladstone to Ro< Ithamiiton. wluae 
it (onnocts with the Cential running through^ 
ICmeiald and ...VIpl'a to Longrea( h and Blaikall 
• < he Noithi'iri lafu# runs from 'fownsvillc through 
Chaiters Mowers, 1 lughemlan, and Ruhmond to 
Clone iltiyf Shoit lines are Normantof** to Cioydon 
{goldHeld) , (kunis to Cli.ii lepton . ^Ifckay to 
Miiani anil suiioumlmg viliagt-', Bowisi to Pio- 
serpme and Bohaw.ilia , and Cooldown to Lauit 

f5bnyiUT(iP. 'ihc yirec piodmts, w<a^l, goh.f and 
sugai are the mam cxfoits, toilowed by meat, liides, 
skins, tallow, peail •-liell, luitter, and fruit, ihe 
impoDs im hide food-sliitfs, < lothing, uulway plant, 
m.mhmeiv, lAd tel I'ladc is niainiy with thei 
IJmtcsr Kingdom. t!i< othei^Australian colonies. 
New Zealand, and Uic United States. The chief 
]>orts are I5nsbar» ‘'mi vboruugh, (iladstono^Ro^- 
hampton, Mackay, lio\»en. Townsville, Cairns. Poit 
ihiuglas, and (kxiklown.* • 

Trade t'entres. The trq^lt centres are^ the poi t«, 
ifhc niirmg iKiwiis, and the pastoral and agricultural 
, •eqtres 13risbane, the capital, with a population of 
, about •'74,W, conlMfts jearly one-quarter Qi.^i| 
total 4 l>«pulation of the State,^and there arc seven 
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to^fIW with populations ol over 10,000. Most of 
the towns are on the coast. 

Brisbane is situated on the River Brisbane, and 
aljout 20 miles from its mouth. A straight and 
deep channel cnal^Ies vessels of large draught to 
proceed to the wharves in the heart of the city 
Brisbane- lies low, anA-. is exposed to floods It 
(U’jn nds on. and owes ilir, prosperity to, tlic pastoral 
aK^ agricultural of the Darling "Downs to 

the vveU of it The city stretches on edhor side of 
the river 

Toowomba {24,000), on the Darling Dt>wns. is an 
agricultural and pastoral centre 

Mf,ryborou^h (1*2,000), on the river Vvlary, 20 miles 
from llervev Bay, is the port fin the Wide Bay and 
Gynifne goMfieid It has timber, s<iw-milhng. and 
fuuiuhy industiies 

Bundaberff, neai the mouth ol the Burnett, owes 
its ^uosjjcrit^ laigely to the sugai prodiKtioii of the 
nei'glibourhood 

Gladstone ])Osscsses a splendid harbour m I'ort 
Curtis, and has tin- largest nn.-at-fieezing works m 
Austialia. It is tlH*’outIet of a number of small 
goUll’U'lds 'The ditlHult < oint.iunKation with the 
inte,'ior hindeis its uevelfipiiient 
■•Rockhampti'H (21 0^)0) is the capital and chief poit 
of Central (Queensland. It exports frozen and pro- 
serve<l meats, tallow, and hides, and i.-> the outlet 
Ol Uie^M'^''Morg^m mining distiKt 
Machay is .i sugar ' cntro. and is a growing town. 
Townsville (14,000), is the thiel piTt of North 
(>)uc^nslaiKl. and is the outlet fui tlie nth pastoral 
and mining districts behind it It is connected 
by rail with the goldfields of Ravenswood and 
Ciiarters Towers, and tiie copjjer mines of Cloncurry. 

Ingham, Cardtveli, Cairns, Pint Dow^las, aiul 
Coolitown (the most northern settlement) are out¬ 
lets toictiopital piodnce, and for the rich mineial 
fn'ld.s of Herborton and Ktheiidgi; 

Bowen has a splendid haiboui, but is unfavour¬ 
ably jilaced for communication with the interior. 

Nortfjnton and Durketown, the nver ports on 
the Gulf of Caipcntana, await future development. 
The'^mountaiuous country behind them is rich m 
minerals. 

< Ipswich (2.S,000) stands at the confluence of the 
Bremer and Brisbane Coal mines arc near it, and 
it has woollen and cotton manufactures • 

Chuners Towers (17,000), near the Burdekm 
River, IS a gold centre It has only been surpassed 
'oy the j^ildlieJds of Ballarat and Bondig^' 

Other towns are ihe mining ceeUes of Marytown; 
Etheridge, Chillagoa and Cloncurry, Gyn.pic and 
Mount Morga,n ; the jiastoral centres of Ch.afa'ville 
and CuuTCdifiulIa; and the agricultural centres of 
Warwick and Roma. 

Mails arc despatched every Friday via Italy and 
pcrio^ica'iy via Vancouver and San J'ranus^o. 
The time of'tiansil is about days 
tor map, see Australia 

QUEE^^'S MET.\L,—A cheap alloy from which 
(;ommon spoons, etc , are made.'* It cC.isists of tin, 
with an admA-'Cturc of antimony, lead, and bismuth. 

(JUEKOITRON.—Tlrc Quercus txnUona of North 
America. The timber is strorig and durable, and is 
sofiielirfies used in shipburaUng. The bark is 
cuportcil to Europe fur thC sake of Die yellow dye 
w^ieh it yields, The tree is also knowrl^ as the 
Dyers' Oak'. 

QUESTION, PREVIOUS.— (Sec Pk*Kvioys 

OUESTJON) „ ' 

({OlCKSlLVER.—(Sec Mercury.) 
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QUID'PRO QUO.— A Ef.utuat concession in 
ljusiness bef^^een parties. The phrase is a Latin 
one, and sigmfies one thing for another. 

QUILLS. —The Icwer hollow portions of» th% 
large wing-feathers of the swan, goose, turkey, and 
other birds. They were formerly in great demand 
for pens, but are now principally used as tooth¬ 
picks, tubes for artists’ brushes, ew. Nortff Russia, 
Holland, and Germany supply the demand for 
goose-qiiills. 

QUINCE.—The golden-coloured fruit of the 
Cydoma vitlf^arts, a small tree of the rose family, 
grown in the Mediterranean countnes. It is too 
acid to be eaten raw, but is much used as a 
flavouring for apples, pears, and other fruits. An 
excellent marmalade is made /rom tlie Portuguese 
variety. The fruit is also used in the preparation 
of a wine somewhat like cider, and an emollient 
useful in hair prepa. ations is obtained from the seeds. 
(Quantities of quinces are now grown m Americar 

QUININE. —An intensely bitter alkaloid obtained 
from {jowdeicd cinchona bark (q.v) by treating it 
with lime and then with alcohol. It appears in the 
form of silky, needlc-hke crystals, and is the soutcc 
of vaiious salts, of which the best known is the 
suphatc of quinine. This is the powerful tonic 
(ommonly known as quinine, whnh is recognised 
as the most valuable remedy in cases of malarial 
fcvir and ague 

QUINQUENNIAL VALUAXftlN. — The qiim- 
qucnni.d v.ilualion of )>ropcrty subject to assess¬ 
ment IS < onfincd to London, and is provnled for in 
the Valuation (Mctiopolis) A< t, 1869, w,;tn whuh 
aie incorpoiatcd the Union AssebSTp<*.> ' Committee 
Act, 1862, aAd the Union A.s‘->es^’ment Committee 
Act, 1864 The two last-mentioned statutes still 
gov<-rn the valuation of rateable property in 
districts outside the metiopolis 

Under the Act of 1869 the overseers are requued 
to m.iUe valuation lists every live years, wlu<.h, 
after levision by the asset.ment committc, come 
into opciation on the 6th April of the year follow¬ 
ing that in which they' are made. Since the passing 
of the London Government Act, 1899^ the duty of 
preparing the valuation lists has fallen tipon the 
various borough councils, they having been con- 
stitute<2 the ov<jrscers for the different parishes 
within their boundaries 

Provision is made for supplemental valuation 
lists to be prepared in each of the fiist four years 
of the (luiiKjenmai peiio<l, showing alterations, 
additions, etc , which h'avc been made during *he 
jirceeding twelve months. To cover the interval 
between the j)tcparation of the valuation lists 
(supplemental or otherwise), a provisional list is 
made ; this is deemed to fOYm part of thi; valuation 
list for the true being in force, and to be part of 
the rate books of the distiict. 

The piocodur6 followed in the making and revi¬ 
sion of the valuation list is, briefly, as follows : 
1^1 very pprson wtio is liable to be charged with any 
rate or tax is icqiurfd, under a tscnalty, to make 
a return on a prescribed fornr to the^overscers (i e , 
the boiough council) of his district. The valuation 
hst.'^based upon the returns received, is then com- 
]>iled by the overseers and deposited forQhe inspct- 
t on of ratepayers, due notice such dcjiosit being 
given _ Shofdd any person fee^ himself aggrieved 
by a valuation, he may, vithin twenty-five days’of 
,thc notice ot c|epoii't, give notice of objecTon 
.The sur\'cycr of ta.xcs of the ch.scnct may also raise 
olijection lo^ny’ valu^ion. 
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The assessment committee* is rcquii«HUto revise 
the valuation Jist and to give duet notice of •a 
meeting for the hearing of objections. After revi- 
sion*thc list is again depo.sib j for inspection, and 
in the event of asscisment liaving been im revised, 
notice of the alterations which have been ^ladc in 
the gioss and rateable values must be given to the 
person tumble to be rated, and a day a})pointeil for 
the hearing objections to such aiteiations Ihe 
assessment committee has finally to approxe the 
valuation before November 1st. uiul it into 

force on th(‘ 6th Apnl of the lollowng year. 

After the assessment conuinttec has ai)}>iovcd 
the list, there is still opportunity for appeal to 
spcaal sessions and quai ter sessions. Fuilhei 
aj)pc.il may be ina^Je u])on j)Oinls of law to the 
High CoLUt, the Couit oi Ajqx'al, ami the IIoum^ of 
Louis, but on account of the cost ot the pro* 
cee<lings, cases arc seldom ca»ficd so fai unless 
lag^e suin^ aic at stake. 

Assessments in a j)io\isicmal list cannot be 
apj)calcd against after the valuations have bten 
apj)ioved by the .issessmeui commiUee, but in tlie 
c\«‘nt of an assessment being reduced by the 
succectling valuation list, the amount ol rates 
ovcicbarged becomes iej)ayable 

(1) fn Liveipocil and the Lulled 
States a weight of 100 lbs (2) In Fian( e a weight 
of 100 kilos, or about 220A ll)s avoirdupois, oi. 
moie <oncctly, 22^46213 lbs (See also boKi'.mN 

WhK-HlS AND MhASURLS -BRAZIL, SPAlN ) 
ilVUil] {i[i ) - wenty-four sheets of ])a]')er. 
Qtl'i^iyLNT. - AVlu'ie land w'.is granted in feudal 
Ijhu -i by fl^i'oid of the manor in rctui ri for sei vices 
to lx i endeicd*^c5#tb»lord, it was possible in ccilain 
cases lot these sci vices to be redeemed, or alto- 
gellur avoided* by means of the payment of a 
lent, winch was called a quit rent By Scrtion 45 
ol the Conve>ancing Act, 1881. it is possible for 
any <[uit rent to be redecuned On the rcsjmsition 
of the owner, the Coj^'hold Coinmissioneis shall 
ceitily the amouni m Vonsideiaticm ol whu.li the 
quit rent may be redeemed 

f^llITTANiE.- fins term signifies a discharge or 
a 1 elcasc^roiti a <lcht or utlu'i obligation 

(iVOUUM. A quorum is that nnmIxT of peisons 
which, according to law or the regulations j^overn- 
ing the conduct of meetings of various kinds, 

IS eoinjietent to tr<insact the business of a 
meeting. • 

Be it a meeting of a public authority, of sharc- 
hol^lers, directors, ordebenl-*reholdcrsofaconq)any 
no business taftt be validiy tiansacted unless the 
prescribed quorum is present One of the first 
duties which falls to the ch.unnan of any meeting 
IS to ascertain that he is presiding over a nuTnl)cr of 
persons sufficient to foini tin' ipioiurr^ leqm^ifli for 
transacting the business of the meeting 

(’oiiiposilion of t^uorum. Tlie^qn^rum must f on- 
sist of persons entitled tjJ vote on the matter to bf* 
decided, and the regillatioiis c.it tile body sh uild^ 
I)C consulted to sie if there- l^yany lestncTn 'is in 
this connection, c g the articles of a ro spai^’ 
a rtile that vote sh.dl be allowed to .uiy 
member in arrears with Ins t<ilK i^rcletc%ice 
shaieholder# are sometimes‘alloveeiWby the arlides 
to attend the geneial Aieetingi*:-*! 1ho«xclindty shaic# 
holdei.s, but are no^*])onjiitted to vote fheu-al^, m 
sueii circumstances must not he conntc'ii 

as f'lrmmg jiart of the que^um, iwdess special ^ 
])i‘ovision IS cuntaii^d in the ailK^es ^auctioning 
their inclusion. • • 
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How Quorum is Fixou, For general meeting^ of 
shareholclers, the quorum is usually fixeil by llie 
articles. The rights of preference shaieholders or 
any special privileges attached or Delongmg to any 
class of shaies, howevei, cannot he n^terfeicd with, 
except by a resolution passed by a njajoiity in 
number of shareholders class holding three' 

fourth!} of the share capitalthat class, as lihcl down 
by the Coflipamos (C‘onsolid.4Uuii^ A< t, 1908 (Clt^e 
45) Whefe no*c|uorum is specifics) m thcwaflicles 
lux any j)ic>v isioii of the slalule a}»pheal>le. the com¬ 
mon law Mile^ajiplies, and two will f(>rm a (luoium, 
although m an unusual case whuh i am<i Ix-fort; tlie 
couits dealniff with the alteratioif ol tlie lights of a 
sj>erial class of shares, all of whicli \v{'r<“ held by 
one man, it was decicled that he could uiidcu the 
ciu uinstaiK es he a qiinnim aiul constitute liiinsell 
" a meeting " 

The model set of articles know'ii as 'Jahle A fi-xeb 
the qnouiin foi <i general nu-(ting of sh.iieliobtoi? 
of a Company .it three members ]>cisonally jxeseiit. 
it is sometimes j>rovi<led trt.it the quoiuin shall 
v.irv .H(>>i(hng to the- nunih<^ of pet-.ons who aic 
members of the coAq'any, eg. ( finse 37 (*l the 
old l.dile A picscnlxs th.d v^ien tlie mtmhe* ol 
memhcis does not esceed teft.^thc <}ui)riun sU^I 
lie five , il It exceeds ten, there sl^dl he added* Ic 
the said (juoniin one for eveiy five addiliona 
memhers«u]) to tiffv , and oiie^lor evei-f ad^liti^ma 
ten after Idly, with <l maximum <pioruin* o' 
twenty 

With regard to Bo.ud nns'tings, the .ii tides #1.13 
leave it to the diiedors to fix a, qiioium, or m.o 
s|)ecify wh.al the number shall be *111140 A (('laus< 
88) .states that tlie (jiioi^im nccacssaiy for the tiiins 
action of the business of the dnei tors may he fixec 
by the diiectors, and, unless so fixed, shall (wIh-p 
H ie number of diiecfois exceeds thiee) !><# lluee 
If the articles make no jiruvision wilTi legaid to ; 
quorum at Boanl meetings. majority of th 
directors w-ill form a ijuoium 

Whore Quorum is Hifficult or Impotiililo !< 
Obtain* It liajipens ikA infrecjuonlly thal^th 
quorum fixed by the aitides for nu'ctings o 
sharelioldcrs is exceedingly difficull to obtain 
apathy on the part of those interested often beiif] 
the cause. 

Clause *2 of Table A is intended (o meet tin 
contmgeiicy, and provides that if within lialf ai 
hour from the time ajtpointcd fur the meeting ; 
quorum is nc^ jncscnt, tli<* meeting shatl stain 
• •djourned to the ^^*me day in th^ next week, at th' 
same tinfe and place, and if at the adjouinei 
mcetir^J? r# rjuorum is not present, w’4hm half ai 
hour from the *ijq)Oinled time, iffe nu inDefti presen 
shall be a (iiunum In tlio event of it being impos 
Slide to hold the ad]ourno(l inecling in the “ safti' 
jilaite," It would presumably be ncccs^ry* to 4ssU' 
notice? and call a fresh meeting 

'rhe .dio^'c or .i*sim:Iar j rovision would, of course 
be inoflcdive where tlie rinorum is fixed by th 
statuU- as in^CiaA'.t* 45 of the 1908 Act. relating 1- 
spe<'i.'U lights ]'(‘loi:ging to anj d.iss oftsharcs I: 
the case of meetings « onvened ujion a lequisitioi 
of members, Cla* *? of Table A jircscnb^s 
such shall* be dissoiv-d if no (|uorum is preseftt 
wathiii half anWiour innfi the appointed time * 

It IS (^isv to 1 onreive iTl-ciimstam es wdicrc tl* 
^lesei'' e ot J-lie prcs< ribed*quorum at lioard ineet- 
iii.i^ he an impossibility, eg , a company has a 
Ji(Mifi*<f{ three <]n i-e^ftis^ind one dies, assn^irm 
thai IVk* <11101 urn is fi.xed at Ihrcc, how are tne 
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s irvivWs to caii}' vj» ti»v business of the company ? 
Clause 89 of lable A deals with such a position by 
pioMding that where the number of directors is 
I educed below the irumlicr fixed as a quorum, the 
r.ontinuing directors may act for the purpose of 
increasing the number i^f^threctors t<i that number 
or of bumihoning a goner*, ^meeting of the company. 
In ,this fonncition, atti'otion is drawn Clause 
48''ob. Tabic A. ffoiiT-which the Jolloypng is an 
extract— 

“ The directors may, whenever they think fit, 
convene an extraordinar\ goneial meeting . . . 
H at any time ^here arc not withyi the United 
Kingdom sultidcnt directors lapable of acting to 
form a quouiin, any director cf any two members 
of the coinj)an\’ may «nnvene an extraordinary 
general meeting in the same manner as nearly 


ENCYCLOPAEDIA , '[QUCf 

^as possible as that in whitlh meetings may be 
convened bV the directors.” ^ 

QUOTATION ON LONDON STOCK EXCHANGE. 

—The Committee of 'ihe Stock Exchange may cirdero 
the quotation in the Official List any security 
of sufficient magnitude and importance. Applica- 
aons for quotation must be made to the Secretary 
of the Share and Loan Department, Snd must 
comply with such conditions and requirements as 
may lie ordered from time to time by the committee. 
Three days’ public notice must be given of every 
a)T>hcation. A broker, a member of the Stock 
Exchange, must be authorised to give the Committee 
full information as to the security and to furnish 
them witli all pnrticulars they may require. 

QUOTlNfJ.-(See Export TrADE, Organisation 
or 1 
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B,—This letter is used m the following abbrevia* 
tioas—• ^ * 

R., ^ Rupee 

R/A, Refer to Acceptor 

R.A.P., Rupees. Annas, Pics 

R/D, Refer to Drawer 

Recpt., Receipt 

R.M.S., Royal Mail Steamer 

Reg., Kegd., Registered. 

Rev. a/c, Revenue Account. 

Rm., Ream. 

Rs., Rupees. 

Rx., Ten Rnpeoiff 

^ Ry*. Railway 

RABANNAS.- 


BABANNAS.—Malting made from the fibre of a 
Madagascar plant, a species of Raffia, and exported 
t (4 Mauritius. It is also known as Raffia fibre. 

RABBITS. —Herbivorous rodents, very common 
in Europe {especially m Belgium), and also, to a 
greater extent, in the United States. Australia, and 
New Zealand. On account of their desti ucliveness, 
great efforts have been made in the agricultural 
districts of the tw# last-named countries to reduce 
their number, but with only moderate success 
In Great Britain rabbits arc used as a food, 
and t^ere are considciable importations from 
Belgium t)f the large " Ostend ” variety. The skins 
are used in^%naan^faclurc of felt h|ts and imita¬ 
tion furs, in winch a large trade is done both in 
England and m the United Slates 

RACCOON. —A small carnivorous animal of the 
bear species, found prmcij'elly in North America. 
It IS valued for its long, thick, soft fur, which foims 
an impoitant export, but the supply is steadily 
diminishing. • 

RACHAT-LUKUMIA .—A soft Turkisli sweet¬ 
meat, consisting of sugar and starch. 

llACiyN(4- -There are three meanings attached 
to this word, V12.— 

(1) The drawing off wines or spirits from the 
lees or sediments. 

(2) The transferring of wines or spirits from an 
unsound cask to a sound one. or from one large 
cask into several smaller one^. 


.iff.iirs of individuaK oi Ibwis .ire also aciepted foi 
tiausimssion to nierchai*!^ slops UarAculars o 1 
the chart's mav be ohltiined at any Telegr^ih 
(Xficc M\ radM>-tclcgrams*aV' ^ubu‘( t to s^me 
rules, with rcgaid to the eountiug ot words, etc , as 
foreign .and lolonial telegrams (see CAULits and 
(.\BLINGi • 

R.VBISIL— tA plant grown in •!! parts of l^urope 
anti .Asia for the sake of its succulent root, which 
IS e.ilen law, citl^er alone or with other salad • 
ingredients In China an oil is extiaded fiom a 
spCLics known as the oil radish 

uvniUM .—A rare and costly element olffained 
prmi.ipally (by a senes of intricate pAx esses) l 5 ;om 
the pilchldcndcj {qv) found m Joac himstlial, in the 
Eizgebirge The uiannim jircsc^nt is first exlradcd, 
and 25 gm. of radium is all#lhat can he obtainctl 
fiom c.u h ton of Uie residue l^idmin was dis¬ 
covered by Mine Curie in U#l2 Its com|ioinid 3 ' 
have many remarkable thai 40(01 istics They ^re 
continuously emitting both hc^t and light, tlieir 
radiations being capable of penetrating leaden 
tube’s results have lesuKc'd ^fiom their 

application in cases of cancc'rT ulcer, .uul fkii^di%- 
eases, sucli as cczeni.i 'I'lie Radium Institute* in 
Riding House Street, rvondon, was o|)C‘ned in 1911 
owing to the generosity of X'lsioiint Iveagirand* 
Sir ICrncst Cassel It is the inoit fullv-e(]inpped 
institution of its kind, and ]>oss(^sses about half a- 
teas])oonful of raclium* valued at /,S0,000 The 
first ladium installation in Pans was opened in the 
Rue J’onthieu, where accommodation is ]^rovide(l- 
for applying the cure by means of «inhalations of 
radium emanations. 

RAFFIA FIBRE. —(See Raimnnas ) Also spelt 

Raphia ('oiisid'-iable use is made of tliis^bn* by 
gardeners and florists for binding bouefuets aiul 
tying up bushes and nlants of all kinds i 

RAGS ,—Worn-out linen, w'oolleii, cotton, or silk 
goods Aft«n‘ having been sort<;d. chsinfcclcj-d, 
chemically c Ic-ancd and blc^achcd, they arc beaten 
to a pulR and utilised for various jiurposcs Linen 
and cotton rags are still used in the pioduction c)l 
the bestf paper {(jv), including that used for bank 
notes, though tnc demand for this purpose h?*v 


(31 The combining of the contents of soveuil, greath' dccitiased sim o wixhI pulp has been 
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snfall casks inio one'largc-r one. employed bhodcTy [qv) is the prmci]ial pioduc 

RACK KKNT.—This expression, which is often of wi^pIlCn rags, from winch coarse wall pajiers an 
supposed to have a harsh meaning, signifies the mats arc also made Targe q^antitif* qf rags ai 
full annual value of the, land or property which is imported frotn tile Continent by Great Dritaii 
demised by a lessor to a lessee. It is, in f*«, the chielly for re-exportalion to the Cmted Stales. , 
highest rent which can be obtamert for it from RAILS.—Ihe inanufaeture of steel r>ils }3 a 
any person who is willing to becqpie the tenjint. iiiTpoilan*]iiitish mduslry. It has, Viwever, bet 
RADIO-TELKGRAMS.—Faculties are now given consider.i^)ly afix^tefl m rei.ent years by foreig 
by the Post Ofhee hjf'sending r^io-telegrams to competition, as'it is chcaper^to import the goo< 
ships on *e high seas All messages mii*t be m from ISelgiu^i aij^liother conlinontal countries tha 
plain language Tnghsh or Fi^Uch. They can only to puxhaso the home-made product, 
be^ccepted at seiidcf's risk, and arc subjcci to the RAILWAY ADVICE.—T/is is thh documei 
regulations applicable to foreign telegrams. Radio- which is given bv rJ^ailway company stating th 
telegr.ams telattiig to the Mfetv or working of the a certam/onsig'h...cn|, of goods has arrived at o\ 
ship to wffleh they ,>re addressed, and sent by the of the company's statiorp, and that the consignmei 
owners or agents ol the ship, are icce,pted by .^J1V awaits the orders of the person addressed as to ^ 
telegraph office foi» transmission to ships c<p.tpped .disposal of the same. Tiie advice also goes on 
with wireless telegraph dppamtus through an\' of state that 'unless the goods are removed within 
the'coast stations, mentioned m dh’c Ros( Office - 'specifiejl time a charge for the detention 
Guide Radio-telegrams cvyicernmg ,the private- the fpuck’m which th'iy have been convey; 1 
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'employed Shofldy {qv) is the print'i|)al pioduct 
of wciollen rags, from wluch coarsi? wall pajiers and 
mats arc* also made Large qyantitit« qf rags are 
importc<l frotn the Continent by Great Britain, 
chiefly for re-exj)orta(ion to the United States. , 

RAILS.—I he manufacture of .steel r>iis |s an 
iii^o§tan»British industry. It has, Inowevcr, been 
considera|)!y in recent years by foreign 

competition, as*it is cheaper to import the goods 
from Belgiu^ arj^ljolher conli*iiental countries than 
to puv.haso the home-made product. 

RAILWAY ADVICE.—TVis is thL document 
which i.s given bv cJ/ailway company stating that 
a certam^consig'hi.a:u|^ of goods has arrived at pne 
of the compauv's statiorf, and that the consignment 
awaits t^e ortfers of the person addressed as to 
,disposal of the same. Tiie advice also goes on^lc 
state tt>at 'unless the goods are removed within a 
'specific^ time a enlarge for the detention ol 
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soinc^iines, though not quite accurately, called 
demurrage ((/v)—will be made 

KAIIWAV €ANAL COMMISSION.—The 
K.ulwav Commissiyn, made permanent since 1888, 
now (()nsists,pf Ih'e membeis, of whom three are 
judgts of tile Supeiior ap[)()mtcd respei tively 

by the LPrrI Ch.uiceiior lingland, the Lorrl Piesi- 
dept ofPhc Court of S<*ssiuii of Scotland, and the 
LOid^Chatu'eilor cV byland, and \vhose^<luty it is 
to pristdc at llu' sittings of the court, auoiding as 
they may lie .ippo[ntc‘d to lie m Idigituvi, Scotland, 
or Ireland Twoolhei mcmbeisar» tv hr appointed 
on the recommendation of the Boaui of Tiade, and 
one 6\ them is rcciuin-d to be cxpeneAi ed m railway 
f business. They must not, duung the time they hold 
' olfiee, be interested for their own benefit in any 
stock, sh.ites, oi other securities of any railway or 
cana^company in the Umtrd l\ing<h)in, and must 
derate the yliolo of their lime to tiie performance 
of*thcir duties as commissioners. 

The Commissioners^may hold sitlmgs m any part 
of the^ United Kingi^om, m such ])lace^ as may be 
most convenient, 'ih’o ]ndgcs ate recpiired to attend 
' to hear any casks bpioic tlie Cunmission as soon as 
the'cases are ready to be heard, or as soon aflei a-j 
iti..sonably may be.Vnd thoy arc reipined to per- 
foim tlic clulua cd judges of a sin>enot toinl only 
when their attendance on thc^ Cominis'-ion is ncit 
^cqmiii'i Vhe iq)inK)n of tin- picMrhng ji'dgi'- must 
jireVail upon any qiic dion whn h, in the; opinion of 
the Commissioners, is <i cpiestion of law An appeal 
< hes^to the Coiut of Apjieal upon a <juc'Stion c)t law 
Subject to tins ai>i>ea! and llieir own power to vary 
their own orders, the orders and fncjc'cedings of the 
r'ouit arc not open to cjucMnm oi review, and the 
lonrt Itself is not habUr to be* icstrauu'd by iiijunc- 
, tion, j)iohibition. certiorari, or- olheiwise '1 he 
dec tsicii c)f ilk- Couit of A[)j>eal is final, Cxtejit 
imdei" ccilain pc uhai < onliiigenc n-s When there 
has bc'en a rhllr'ierjec- cd opinion between .iny two 
couits of appe<d, any <oiut of ajuieai in winch the 
inatt':^.> jjending may give leave to appeal to the 
Hoyso of Lords, on sinh terms as to costs as suvh 
court shall determine 

The court of the Uailvvav and Canal Commission 
Has junscUction to deal with the following niatt<-is : 
(I) Undue prefereni 0 and tratlic fauiides. (2) 
obligations arising undei sjk'caal Ac.is j (d) con¬ 
struction of sidings , (4) thiough rates , (v) public<i- 
tion of ptts , (b) termin.il c barges , (7) siding allow- 
anees , (8) legality of < barges , (b) in* icM-.e<l rates , 
(10) steam-vessc'Is' tralfie . (M) wc-irking ngiew ' 

merits, (12) <onveyancc of mails; (''d) cheap 
trams; (I-)', i<iilway and < anal aibittat out , (15) 
canal refJulaUon 

Whenever the Conimisstoners have jurisdiction to 
he.ir and deU-rmiue any matter, they may, in addi- 
tnnt CO, or ip substitution fiu , anv c)thc'r ^-elief, av aid 
damages to any complaining -pai ty who is aggi icvcd, 
such award to he m complete s, lisfactioii of any 
claim lor damages, mcduclmg lepaymciil of over¬ 
charges, whkii sui h j)arty vvc/ui'l Liave had b)' 
reason of the mattoy of coinphunt ; juovicied that 
no damages may be awardee] if the Commissioners 
find yiat the rates c ompluiheci have been duly 
\)ubhshecl in the rate-bouk:^ of the company, nnk-ss 
Lhc jiaity conijdaining his given vritten notice to 
khe comj>any lequinnj^ jt to remedy the'matter of 
eomjrhunt, and the company has failed to comj)!/ 
with such requirements within a reasonable tmic. , 
^ Railway Commi&'io/itrs may Lorn ‘ ime to, 

time, on the ajrphcatiun of any person interested. 
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make orciers with re‘»pcct to %ny particular descrip- 
Ron of tralfici, requiiing a railway cQmpany or canal 
company to distinguish in the book of rates how 
much of eacli rale, is for the conveyance the * 
traffic on the railway or c»nal, including thereirf 
tolls for the use of the railway or canal, for the use 
.,of carnages or vessels, or for locomotive power ; and 
how much is for other expenses, speej^fj^mg the 
nature and detail of such other expenses The Com¬ 
missioners Iiavc no jurisdiction to^ entertain an 
apjrlu ation as to alleged excess c barges in connection 
with passenger traffic, unless a failure tocomply with 
Section 2 of the liaffic Act, 1854, is, in fact, proved. 

The Commissioners have, under Section 2 of the 
Traffic Act, 1854, jurisdiction to hear and determine 
a complaint against a railway comj^any of not 
affording, according to their powers, all reasonable 
facilities for receiving, forwarding, and delivering 
passengers and c/uher traffic, at and from any of 
their stations which arc used by the cd.npany,^for 
such passengers or other traffic; and although the 
Commissionets have no jurisdiction to order the 
company to make a new railway station, or to 
order any jiartic ular works, or othei wise to interk're 
with tlic discretion of the company, or the mode of 
performing their obligation to alfoid such facilities, 
according to lluir powers, for the receiving, for¬ 
warding, and delivering of the tiaflic, yet they have 
jurisdiction to order such facilities, even if their 
doing so would necessitate thc'inaking by the com- ^ 
pany of some stiuctural alterations of sue h station 
A lailway comjrany do not afford all due and 
1 easonablc^ fai ilities if, having sufficient jiov^Trs, they 
keep their plattcjnns, booking oll^y, ’and other 
structures at any station in vick .rcoiuhtion with 
regard to space, and other arrangcunents as to cause 
dangerous or obstructive confusion, delay, or other 
imircdimcnt to the propel reception, transmission, 
or delivery of the orcimary traffic of that station, 
whether consisting of passengers or of goods 

'lire Coinimssioners will,not grant thiough lates 
which will have the effect of iaismg a long-established 
rate and unsettling interests which have been 
founded on its contmmng, un!c--s the lailvvay com¬ 
pany asking for such through rates tan .^liow that 
an allcTation is icquirod to give them a fair return 
upcm the traffic earned 

UAIIAVAV (IIARGl-lS, CIIK(’KlNG.-(Scc Rail 

WAY, (iOMSlG.N'MFNT OF GoODS RY ) 

RAILWAY LLAIMS.—(Sec Railway, Consign- 
MF.NT OF Goods uy ) 

RAILWAY CLLAKING URtSl].—(See Clearing 
House.) 

RAILWAY (OMI'ANIl'S AS (ARRIEUS- 
Duo and Reasonable Facilities. Section 2 of the 
Railway and Canal TraffL Act, 1854, imposes on a 
railway company the duty of allouling reasonable 
fauhties for carrying all goods (other than specially 
dargerons goods) Railway coinjuiiuos cannot refuse 
to cairy tiaflic which they have facilities for carry¬ 
ing ; but they are comiieii' ble to carry it, not as 
common carriers, as ordinary bailees and sub¬ 
ject to reasonable conditions The jurisdiction to 
determine whether there is a statutory rigtt to 
dc-nand from a railway company a facility or 
privilege belongs exclusively to the Railway Cora- 
.nussiomns H’hen-facilitici? are asktd for, it is 
necessary • rot only to show that they would con¬ 
duce to the copveniencg 6£ the public, but to show 
that they can be rc> sonably required of the rjulway 
company., and that they are'within the power of 
the railwa' compan*/ to grant. Whether railway 
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companies are coninTon carriers of pc^ticular fri'v,^s 
of goods <lepPnds upon what thcy^habituallv do 
with respect to such goods. Ihc Railway an<l Canal 
» frilfic Act, 1854, dot^s not make railway coinj)anies 
liabje as commf)n carneis m resja^t of goods whic h 
they do not profess to cany as such With rcgaril 
to pas^Migcr traffic, facilities will not he <liiected S) 
be giveif on tlie complaint of an imlivnlual for Ins 
personal convenience. A < loak-fbom is a reasonable 
lacility, and so are plattoims ot suffu lent length and 
waiting-iooins at a stalion Oucslions as to how !iU 
a simdei of goods may re<}une deliveiy at any 
station he may appoint, or as to how fai a railway 
company are liable to < arrv gi^ods of every 'kind, 
or for all persons alike, arc to be deteimined m ravh 
case, not with relcitnce to what a r.nlway compaii)' 
may choose to clo, oi may oidinaiily do, but witii 
rofi'reme to what may he withig their powers, and 
at the sa^e time a teasonable Requirement A rail- 
\^iy (Oinpany must ailord reascniablc faulitus Jor 
the expeditious Minv^yame ot milk, meat, game, 
and certain othei " pot isliables,” eitlier by passenger 
train, oi by (gbir smular service, snbjei 1 to the 
reasojiable rogulaUnns of the company lor the con¬ 
venient and pumtual woiking of their passenger 
tram service. Sin h faulities do not include any 
obligation ti- convey sinh peiishables bv any 
))ailicular liain Any scinlei of goods over the 
railways of two ^i moie ctjinpanies vvliosc lines 
form .1 continuous route may uquiic the companies 
to continue to cairy the tiallic at a single booking 
for a i^uiglc payment. 

It is n»t a suflicient ground for the iiiterlercncc of 
the couit, m..’ '^Sei tion 2 of the Kaii^vay and Canal 
TraKie /\< t, ISol, tliat a railway company chaigo 
higher fates fcir ilislaiue.s on one ot their branch 
Inu s than they chaige tor equal distances on 
anotlicr, noi that thev »?sue tlni d-cla-'S la-tmn 
ti» kets on one biamh line and not on another 
Nor will the court interfeie with the aiiangenunts 
ot a railway compaivf respecting tlic nunibei of 
trains that sto|i, oi the limes at whuh they stop, 
at any partn ular station, unless it is distinctly 
shi>wn tliat*su( h ai langemeiils do not sulliciently 
piovule fur the accommodatKin of the juiblu A 
railway oi canal company cannot chaigc a Inglier 
whiirfagi' rate on goods about to be conv'oved by 
the laiiway of another i ompaiiy than on g'>ods 
about to be conveved on llieu own laiKc.iy lh<‘ 
sender of gcxjds over lailw.iy^ whow hues form a 
continuous loute nuiv reqiuo' the coinp.uues to, 
c.ofitinuc to cajiy tlie iraf.u' at a single bookiug lor 
a single payment 'i'h*- (‘xprcssion ‘ through liook- 
ing ” IS, m llie language used by i .nlwav < oiiip.iiiK 
a|q)lu‘d to (lesenbe ordeis iii.ide ))v tin ( oiu 
DUssKiners, wlmh iiurRly eu|om Ih.tl 'In; *;oo,U 
or p<issengers sliall be rairu'd over*t\\o m uior'- 
lines at one booking without ndejfi-nug wiiii the 
r<i,les. while lliosc orders whuh'deal with tie- i da -. . 
as well .are called " or^*^ s for thi ou^ii i al cs ” \\ in u 
a railway ftompanv has agieul rates from m tA 

inland towns w.di other (<uflp.im»-s lu Ih-u ^ yit 
invest, .such ^ates •^I’louM not be tre.ited ...> Icical 
rates ot that ctjmpanv, so us to nunjicl 'lie^i to 
tairy to tl^e common poii'*! from anotlicr poi t at 
ratesequalfdi.stancN' •prdista’^ce, tosuch.igioed lafcs 

Undue Frcfemu'jJ. A railway *coi^pany 
subject to the pro\ftsionf> ahd limitations conftnu^d 
in*thc Railways’ Clauses*Coi^ohdation Act, losa 
a,in] their s])ccial ;^rt. from time 4to"'time ailer or* 
vary the lolls authorised tO|be takcn^*cither njjon * 
the whole or upon any particular portion of t'u 
• 


railway, as they think tit; piocided tliat all such 
toll^ aie at ail {inics ihargt-d louallv to all persons, 
and after the same late, vvlulhcrtper ton, jiei mile, 
or otherwise, m rospe, t ot all jiisseiigeis, and of all 
goods or lariiages of tig' .same dc^^cOption, passing 
only ovei the same j . '^Ktii of the liiu.-,of laiiway 
under the s.iino < ircum-^tAiiM's ; .uid no,iedmtion 
or advaiwe in any sm !i Tolljj must be made efyier 
directly rm m(iic<tly in hfcout ot or agi^iifst* any 
partu nlar company oi j-c-ison tiavelling uimn c»r 
using the ladw.iy Ihe above I'lovision r<-la1ing to 
ei'piality of'tolls ai>)>lies onl\ to go«>(ls passing 
between tli«“#.aiiu' ])omls ol >1< J•aItuu‘ ,in<l aiiiv<il, 
and p.issing ocei no otlui j'.nt ol tht line? and 
m«‘re iiiecpialiLv in^the late ot ( liaigo, when uiu-cjuaf 
distances ,uc tr<ivc'rsed, <loes not iinistitule a [)ie- 
feiencc mcon.sislcnt wath the provision ^Vheie 
gciods are caiiied lor dillria-nt custoiueis “ oT’i^ tlie 
same of the line of iailway,’^ the fmt^that 

goods eaiiu-d loi laie c uslomer are to b<‘shijiped to 
ceitaiu polls 111 ooIm to <Kn’ciop ,i nc-w track, oi 
open U[) new inaikd and s.. o o .i ,c the tonnage- 
caiiicd, does no^ ’onslit-'t, a diitc’-fcn, e m the« 
ciicuiustaiK es so as lo m, .to nK(|ualitv ot talcs. 

th(e lonipariv' e ai^ c.uo/ a kss < o-,l to, - m* 
iiisloincr liiaii loi olhos, tluv mav inake*lnin 
allowancc-s, ami if lley el m jmicM laith llicy nc<-d 
not >ih(y.v licit till all'cvenots are, adc-cj^atc-ly 
rejucsc-ntc'l by the s.uing • • 

be tioii 27 o! the R.ulway and C.in.d TiallH A( t, 
18HH, c-nacts as follows-- ^ 

“ (1) WheiKwer it is shown th.it any i.ulway 
conijiany chaigc one ti.idc-i oi#(t,iss ot tiaders, 
or the traders m anv distiul, Iowa i loll-, i.ites, 
or charges foi the same oi siimlai ni' i- handisc-, 
or lower tolls, ratc-s, oi chaigcs fcji llic, s.ime oi 
similar sc-iviees, than Iliev c liaigc- to ol lic‘i,tr.idcis,* 
or classes ot traders, or to the tia^^eis in anotlici 
(listricl, ('1 in.ikc- any ditleieme m trc.itmeut m 
respext of any such trader oi tiadc-is, tlie bunleii 
of proving tliat such lower charge oi • 'd.-iciicc 
m treatment docs not amounl to an undiu- 
[Ucderencc sluill be on the railway conipanj^ 

"(2) In <leciding wlieliier .i lower chaigc or 
dilfcrenee m trc-atinent docs or does not amoijnt 
to .III undue pi elei enc e, t lie c oul t hav mg jur isdi< - 
tion m tlie inattt-r, or tlie (‘omnussionei s as the 
case- inav be-, m.iv, so fai as they tlimk teasouabic, 
in .adflitjcm to any other ccjnsu lei at ions alfectmg 
the-- case, l.ike into i ousideialion whethei SUc^ 
lowei c haAgc. ji dilfc-ic-nec in* 1 1 catnient is ncces- 
saiy i(;r the purpose of S'-cuimg lu the interests 
of ^hcjuildic the tiaflie in i c sp'c 1 ^of winch it is 
in.idc.^ and win the i tlu- n •<]u.ili(5 ,(<imK)t be 
ic.inovc“<l ct'ithcuit uncluly tcdming the latcs 
ehaTgeil to tin- comjdainanl provid.d llnij no 
Railway shal' lu.ike, nor sh.dl the icjiit m the 
C o#iin)*^)ont I s •uictioTi anv dill^icme m the 
tod', i,il<-s, .haiges made- ioi, or any differ¬ 
ence' 111 tile- Mi.itnKiiL o^ home and foreign 
mere luuulg.e i^'*]cs[>eel of the s.ime oi snnilai 
sc‘rv*< c--, ^ 

" ( b fill I (nil 1 or tllR Commissione-i s shall 
h.ive; I ov.ei hi*> t that no lugher cliiUge shall 
be- nia<^(' to anv jc'^se.n jor scrviie-s in le^^pefct of 
iner< luiiKiisg e.iniecl fver a less chstanc e tlian^s 
mj<ie‘,to anv e-llicr persvri fear similar seivices^n 
rc'spee 1 of the like d#-.ciiptK)n and "fpiantity of 
me. hf’fdisf' eaiiiccl over a gnxUer distance on 
* *11'” ^Tnie line of r^id-way.” ^ 

'I ' lefc-ric-d to^n the above Section is 

itnbltc ot the loe a lity or elNti ict rnenlioncd, and any 
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considerable proportion of the population in general, 
as opposed to an individual or association of indi¬ 
viduals, will satisfy the description. The proviso in 
Clause 2 of the above Section does not prohibit all 
inequalities in'rates as between home and foreign 
merchandise. If the facts cvoulcl justify a difference 
between fhe goods coinpaji'id if they had both been 
“ homo " merchandise, the railway compapy are not 
precluded from rel^’inj^'on those facts tq justify a 
difference when home and foreign merchandise arc 
compared. 

A customer is not entitled to any'allowance in 
respec^; of assistam-c in the loading. ,unloading, or 
weighing given by his men to tlie company volun- 
•tanly, or for the customer's own convenience. An 
incorporated association of traders can make com¬ 
plaint without representing any individual trader, 
ancl_ iVithout jiroof that any individual trader is 
aggrieved. Fi the practices of a railway company 
complained of, arc in themselves legally objection¬ 
able. and may lead to consequences legally injurious 
to the interests of those represented by the appli¬ 
cants—althft ighcthc present effect may be trivial— 
that IS enough to juttify an application. 

,Th« Cimtract. If a railway company desire to 
exonerate thcmscKes from their ordinary ilutics 
as earners ttSiv must use clear and j>recise 
words fur pic jmrpose It has recently been held 
tt'iaf,' ndcbing in the’ law regulafiiig railway com- 
})anies jnovidcs that a railway company is a 
common earner of go(>ds A person who sends 
' gooffs by rail ought to inform the company if 
special caie required m dealing with the 
goods By Sections 98 and 99 of the Railways 
Clauses Act, 1845, the ownfJ-r oi person having the 
care of any carnage of goods passing, or being, upon 
< a railway, is bound, on demand, to give the collector 
of tolls an exact account in writing of the goods 
conveyed by any such carnage, and if the person 
gives a false accounl^, with intent to avoid payment 
of tolls, payable m resjiect of the goods, he is liable 
to a penalty. If the consignment is a mixed pan el, 
a stJttcment that there arc so many bands and so 
many cases, without specifying the contents, will 
aqt inform the company whether the goods are 
liable " to each or any of such tolls ” Thcrcfoie, not 
only the number or quantity, bi^t also the character 
of the goods, must be stated. A railway comjiany 
IS not responsible for the non-delivei y of live stock. 
(Vvhere the owner has, in defiance of the known 
course of business of tlic company, pumitted them 
to be delivered at one of the lompany's stations 
without an acknowledgment from the jjroper oUk er 
of their iiiecelpt, for the purpose of being caiiicd, 
although they arc proved to have bc.-n delivered to 
onft of the company's employees. Railway com¬ 
panies ase not insurers of that portion of a pas¬ 
senger's lugjpige which IS, at , his request c\r with 
his consent, placed in the same <,arnage in which 
he travels or is about to travel; bat they are liable 
for loss or injury to it caused by tjricir,^negligence. 

A railway company may make a special Qpntract 
with the consignor respecting the receiving, for¬ 
warding, and dehvering of gv>ocls, provided that: 
{1^\ It Ki m writing ; (2) it is signed by the consignor 
or the person delivering tlje goods for carriage ; (3) 
fts conditions are just and reasonable (Railway and 
Canal Trathc Act, 1854, 5ec. 7). Special contracts 
with railway companies, therefore, for vhe,,carnage 
of merchandise and chattel^ are placed under *hc' 
«ct>atfol of the judges, so that the conditions imposed 
by the contract must be just and reasonable,' and 
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nQj condition, however'’just and*reasonable, can pro¬ 
tect the complny, unless it is contained in a contract 
signed in accordance with the statute. The section 
does not apply to loss or injuw due to other catises 
than the neglect or default " of* the company 
Therefore, there is nothing in the Section to prevent 
Jjmpanics from protecting themselves frgm thf 
liabilities of common earners for injury nCtdue tc 
any neglect or default on their part^ by making 
conditions which, if assented to. or brought to th< 
notice of the consignor, arc binding, although the) 
may not be reasonable nor signed. '‘Default" ir 
the Section means default in the nature of negli¬ 
gence and within the scope of the servant’s authority 
The Section is only aimed at negligence and defauH 
of this nature. No goods may lost by the defauh 
of a servant which is not m the nature of negligence 
nor within the sc.ppe of the servant's authority 
Thus goods may bc'stolen by a servant without an) 
negligence on the part of the company. This i:#-« 
loss by the default of a servant; but this default i: 
not withm the Section, and the company may pro 
tcc.t themselves against liability for such default bj 
making conditions, although the conditions aVi 
neither reasonable nor signed. If, however, thi 
theft of the servant was lacihtatecl by negligent 
on the part of the company, the Section would apply 
Again, Section 7 only aj^plics to matters connectei 
with the " ie( Giving, forwarding, and delivering’ 
of the goods. Therefore, conditions relating t( 
matters after the transit is at an end are not withii 
the Section For example, a condition rj^quinni 
claims to be ma<le withm thiee days ol delivery 
where goods are said to have^he^n-^nj'ured, refer: 
to matters arising after delivery, and the Sectioi 
docs not apply Again, conditions i dating to th 
warehousing of the goods after the transit Is com 
plete lome under the s?mG piinciplc It is liabilib 
for loss or injury fioni negligence against whicl 
companies are most anxious to protect themselves 
They cannot do this, howeier, by any notuc. con 
dition, or declaration given or made to the con 
.signor. No condiUon that a company makes limit 
mg their liability for negligence is of .Any eflect a 
all unless it is ‘‘ just and leasonable '' And, further 
no special contract between the company and th 
consigitor is binding on the consignoi unless signc 
by him, even though it may be just and reason 
able. Where an agent, who is emjtloyed to dchve 
cattle to be sent by a railway company, signs th 
consignment note, he must be taken to have notic 
of the contents, and loTmd his principal. A rna: 
who can read who sends an agent who cannot read t 
sign a document or to enter into a contract m wind 
a document must, to his knowledge, be signed, can 
not ihJ^)ule his liability on die ground that lus agen 
coul(( not reed its contents; for m such case th 
principal must be taken to be in the same positio 
as Enough he had signed it without reading ii 
The reasonableness of the'„<^.onditions in a specig 
contract made b'y a railway company wi4 materially 
depend upon the n&.'ure of the (Vticles to be con¬ 
veyed, the degree of risk attendant jipon their con¬ 
veyance, the rate of charge made, and whether the 
railway company wercebound by the common law, 
or by statute, 'to carry the a.^ticles, o6 being paid 
who custoi^ary hire, “or whet|ier it was in their 
pbw r to reject them altogethe. and refuse to carry 
tiiem on any teims.^ A stipulation that goods suall 
be carried " at ^wnei’s risk " ojjly exempts the com¬ 
pany from the ordinary risks incurred by goods in 
going along the railway, and does not cover injury 
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from delay * caused by the negligence of the 
company. * ^ 

At common^aw a railway coinpan^ are bound to 
• keep their station in a safe ami proper state. Where 
• merchandise is convened in tracks not belonging to 
the railway company, the tiador is entitled to 
recover from the company a reasonable sum W 
way oL demurrage for any detention of his trucw 
beyond h reasonable time. If a railway compfiny 
accept goodsMor conveyance to a pai titular dc'itina- 
tion beyond the limit of their own line, ami the 
goods are lost whilst in the hands of anothet rail¬ 
way company, to whom they have been delivered 
to be forwarded on their journey, the lirst railway 
company are the j»arty to be sued by the owner of 
the goods for the loss of them, but the company 
may by express contract limit their liability to loss 
and damage occurring on their own line of railway. 
To claim exemption under sucli condition, it must 
be proved that the goods passed into the custody 
A some other railway company, who would be 
responsible, before they were lost or injured. Where 
there is a through booking of goods, which neces- 
^tates their being carried over lines owned by 
aiffev^nt companies, a condition limiting the 
liability of the contracting company to wilful 
misconduct of its servants on its own line is valid 
When goods are damaged m transit, the onus of 
proving that they were not damaged by the wilful 
misconduct of the^servants of the contracting com¬ 
pany on their line lies on the contracting company 
If one railway company receive goods to carry part 
of the way, and then transfer them to another 
company* to carry them to the place of destination, 
the agents ol tjje li^ttcr company are agents of the 
first company for receiving notice of countermand, 
and if they receive such notice and |)ay no attention 
to it, the first company aic responsible for the 
neglect. The consignee rrMiy receive the goods at 
any stage of the journey and may alter their 
destination at his pleasure 

A railway compan;,* have no right to make an 
increased chaige for packeil jiarcels, in order to 
prevent carriers from entering into competition 
with them in the conveyance of goods; and there 
is no difference between a packed parcel sent to an 
individual containing parcels belonging to a variety 
of people and parcels sent to an individual, all the 
contents being his own. But in certain cases an 
extra charge might be made for increased risk . and 
if the company have to makif separate deliveries to 
several different peisons, they are entitled to make^ 
aft additional, charge ir» Vcspect of the increased 
trouble. 

On application in writing to the secretary of a 
railway company by any person who has paul for 
the conveyance of goods, the company arc,bound 
to renrlcr an account to the ap{)licant^ <hstinguishing 
how much of the charge is for coriYcyance. including 
tolls for the use of the railway*the use of carriages, 
and for locomotive ^j^er—and how much fot load¬ 
ing and unloading, collection, delivery, .ird olhtr 
expenses, but udhout partitularising the ite ns of 
si^ last-mewtione^ charge. 

Delivery of Goods to the Consignee. In the aljsencc 
of an .expjess contract, rwUvay companies are not 
bound to tarry goo^^s by the shortest route, but only 
by the route by w^ich they usually c^ry them jfhd 
s^hich they profesS to gfb, and which is a re.i^nable 
one. A carrier of goods* or <^ttlS is only bouncf lo 
CBiry, in a reasonable time, under#ofdmary circum* • 
stances, and is not bounr^ to use JSxtraordin.ir/ 
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efforts or incur extra <4cj>cnsetn order to surniount 
obstructions caused by the act of God, as a* fall of 
snow. A contract by a railway company to cairy 
goods by a given tram, which or,^hnaiily ariives in 
London at a particular hour, ciots not amount to a 
warranty that it will b<» arrive, altliough tlie com¬ 
pany’s servants are inforniifd that the obje*.t of the 
sender requires that it sfn^uld so arrive.* It is com¬ 
petent tj railway comjjanies or othei^ coiivnon 
earners ^ saj; that the)*^will decline effry 
particular goods except upon condition rtiat they 
shall not be liable for the loss of market. In esti¬ 
mating the cKimagcs for detention of goods, the loss 
of the scasoi'^ may be taken inty consnleration, but 
the loss of maiket, which may dei)cnd on an hour, 

IS a veiy different thing. Railway companies do note 
wan ant that their trains will amvc at then destma* 
tiou at a particular time. 'Ihey clearly would not be 
liable unless they aci opted the goo<K will!# notice 
that their ariival by a ceitain lime svas cssefRial ; 
and it would be a reasonable thing for I lie olficers 
of the company to say thaf they would not take 
them with such a notice In an action against a 
earner for the loss of a jNiicel of goods# tho measure 
of damages is, in gotusal, tho maiKot valuo c)f the* 
goods at the place and limc^at which they ought 
to have been delivered ♦ , 

Although the consignor of gc'ioc^ diiec ts a i arncr , 
to deliver them to the consignee at a ])articuldr 
place, tfte earner may dchvcr*th<;in whAe\ftr ly; agd 
the consignee agree. It is ordmanly the duty of 
the earner to give notice to {leisons to whom goods 
are directed of the ariival of the goods, at allfvenlsi 
when delivery is to be taken at^the office of the ^ 
earner, for the lime when they ought to < all for the 
goods 13 when the can.cr is ready to deliver, and he 
alone IS m a position to notify when that is. Ihe 
amount of time a railway comj)any ought to allovi^ 
a consignee to unload and icmove.a consignment 
depends upon the vaiying < ircunTstan* es of each 
particular case. It would ‘cem that forty-eight 
hours after a consignee receives iiotice of the ariival 
of hi 3 goods is a reasonable lime on th. 'average. 

A charge for the u.sc and detention of the waggons, 
caused by exceeding the time allowed b\ a railway 
company to unload in, should not (exc c()t where the 
permission to occupy an c^xlra time unloading fotms 
jiait of the original contract) be iruhidc'd m the rate 
for conveyance The sLationmaster is agent for the 
coinpaity to deliver goevds, and if he assents to some 
other mode of delivery than the u.sual oge, he \coll 
bind the company thereby Tlvi're is no general rule 
of law which requires cairmrs to give notice to the 
tons^nor of the refusal l)y the consignee to receive 
the ^ods. but earners are merely botj^ici to do wJiat 
IS reasonable under the particular circiAistances of 
each case. It is the duty of a railway company to 
receive goods at. and deliver them fiom, the sption 
if) yie •onsignce„ or anyone autl^)ns?cl ny him 
to receive them, ahd not to throw difficulties in 
his wa>* The cornjiany have no right to prefer 
themselves or an}* one carnef to another. 

Ka^es for Conveyance. Railway companies ate 
emjiowcred l^y their specif Acts to%ake certain 
specified charg'' fc<- the* carnage of goods and per¬ 
sons on their not exc eeding the maxin^unk j^ates 
allowed uy the special 4ct. Railway companies may 
vary Ibeir nftes as they think fit, but the chafes 
for services rendeicd in^iursuance of tfeeir statuary 
obligrdiorfs must be the same to all, and must not 
«xceea the maximujp sums they are permitted to 
chaise b/ their Aefs. A list of the tolls aifthoii^d 
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by tl^c sjio* lal A<'t to,>‘)e take| by the company must, 
be pubUshctl by the same being j^ainled on one toll 
board and exhibited in some ctmspicuous ])lacc on 
the stations oi places where such tolls are made pay¬ 
able. 'Ihesc tolls must be those in force for the time 
being, and not,the maximum tolls authorised by the 
special Act. Every railwtiy; company and canal com¬ 
pany must keep at each ol^their stations and wharves 
a book s'aowing every toute for the tipie being 
charged for the i ar^iagg of traffic, other ^than pas- 
sengeis and thoir luggage, from that station or wliarf 
to any place to whu h they book, including any rates 
charged under any special contract, ami stating the 
distance fiom that station or whai f of every station, 
wharf,’ siding, or place to which any such rate is 
chaigO'l Every siii.h book mu.st, during all reason¬ 
able iioiirs, be ojien to the inspection of any jicison, 
withuut the payment of any fee These books of 
latos miust sliow all rales, loral as well as through, 
whic'^-i ate lieii'g chaigcd lioin the station wheic the 
l)Ook 13 kept, but Ihiuugh rates need not be shown, 
in whole or in part, at any other station than the one 
from which the Irallu.’ (arried at thiougli rales is 
foiwardcd ii^the liist lustaiu e A railway tompany 
are not leqmrcil to ^.show liow'' the tliiough rates 
rjuoicd by it aic divided between the various lailway 
cova,)ames luniung \he tiatiio 

'J'ne book, table's, oi other do( iiment in use for the 
time being, containing tlic geni'ral classification of 
men Unry^iscf-cai ried <vi t he i ail way of any company, 
n^iust* duiing ail reason ible houis be open to the 
inspection of any ^leison without the payment of 
,any i-e, at r.veiy station at whu.h meuhandisc is 
u'ccivcd for toiivcyance, or where imnhaudise is 
received at sonic other place than a station, then at 
the station neaicst siu h jtilace , and the book, 
tal.)!es, or othei ciocurnciil, as n'Visocl troin tiiiic to 
time, must be kept on s<ile at piincipal olfu es of the 
‘company , at a pru e not c.vcceding Is. Eriulcd copies 
of that classitication ot nieuliainhse and sdiedule ol 
maximum tolls, ratein and chaiges of evciy lailway 
company nui .t be kejit for sale Liy the lailway c om¬ 
pany at'scfcli jjIiKcs and at siu h uasonable charge 
as thji Board of Trade may prescribe. Wlicre a rail¬ 
way company cany meiehandisc paitly by land and 
paitly by sea, the late books must, besides contain- 
ing-ail the r.ites charged tor tin. sea li allic, state what 
pioporlioii of <iny thiough tale,as .i[)pro|)i latecl to 
conveyam c by seca, distmguisiimg sik li ])i‘0[)0i tion 
fiom that whn h is ap[uopnaleii to the (omveyame 
bv laud cm eitliei side oi the sea 

Whenever any pgisem receiving on sending, oi 
cleMimg to send, goods bv anv lar^vSay is ot opinion 
that tile lailway company aie (h.irgmg “him an 
unfair or an yjucasonable late of chaigcs,’oi .‘tic in 
any other tespcet ti'iating Imn in an «'>()pressivc or 
uru<;asoaable manner, sib li ]ieison mav (cinplam to 
thcLioai^l of Tiade That Ifo.iid, if tluv think that 
thercfis icasotydble ground for the comi)lmni, mJy 
thcieupon rail upon the raih^iay company tor an 
exiilaiiution, and emieavoui to settle amB.ably the 
ciilteiences between the compKiimmt and the railway 
company. Ceitam bodies may mak« comolaint 
to the Kaihniy and Cay.al CommisSKuiers ((/ 1 '). Ihe 
court.s of law, and not the KaiUvav CommtbSioncrs, 
arc tjje projier tribunals to decide tin question of an 
alleged overchaigc made by it riiihvay’ lofhpany to 
a «ustorncr. 

*AlLVV.\y COMPANIES.’ LlAltlllTIES.^Kvcry 

company is liable for loss of.orifor injury 
do*t to, horses, cattle, or other animals, or to any 
a^^clca, goods, or things, mcihe receiving. fOrw^iMing. 


or delivering.thereof, occasioned by khe “neglect 
or^defaultSjf the company or itl servants,” notwith¬ 
standing any Aotice, condition, or deflaration made 
and given by such company contrary thereto, or in 
anywise limiting suoh liability; and every ^ch • 
notice, condition, or declaration is'null and void. 
But there is nothing to prevent a railway company 
ifcakmg a sjiec lal contract with the consignor i^espect- 
ing the receiving, forwarding, and delivering of 
goods, provided that: (1) It is m writrng ; (2) it is 
signed by the consignor, or the person delivering 
the goods for carnage ; (3) its conditions are just 
and reasonable. This provision does not alter or 
affect the rights and liabilities of the railway com¬ 
pany under the Carriers' Act (^v.) with respect to 
the articles mentioned in that Act. Loss, by theft 
of a railway company’s servantf; without negligence 
on the part of the company, is not occasioned by 
the neglect or default of such company or its 
servant within the fneanmg of the above ,orovision, 
and, therefore, a company can at common law pro¬ 
tect themselves against liability by special contract, 
although such contract might not be reasonable. 
The term “ servants ” includes agents whom the 
coinjjany employ to do what they have contracted 
to do 

It lies upon the comjiany to show that the contract 
IS reasonable ; and if it is to be upheld as leasonable 
because a icasonable alternative offer was made, 
the company must prove tins ^.Whcrc the liigher 
rate is witlnn the j^ariiamentaiy limit, it will be 
assumed to bo reasonable unless shown to be pro¬ 
hibitory Ol excessive. The fact that traders auvan- 
ablv adopt the lower rate is no evidence' tnat the 
higher is unreasonable Where the Sjwciffl contract 
olfers an option to cairy at theVonVjiany’s risk at a 
higher rate, vvliu h is withm the pai hamentary limit 
and IS posted up in the offices, there is evidence that 
the option was offeied- Wlicre no fair ojition is 
given, it is (.Icar that coiKlilions exiunpting the com- 
jiany from liability for neglect or default are 
umeasonable and void 

Goods cairied at “owner’s iisk ” means at the 
risk of the owner, and only exeiujils the catricr from 
the ordinary risks of the (lansit, and (1(m\s not cover 
the earner's negligence or his negUgeiit delay, even 
though IciS than the usual freight is charged. If a 
railway \ompany charge two rates for the convey¬ 
ance of ccitam aiticlcs —one the ordmaiy parlia¬ 
mentary late, wlien they take the ordinary liability 
of the (.arncr and die other a reduccil rate, in 
which case they make it a condition of carnage that 
tlu; sender relieves thenf'of all liability for loss-or 
darpage, ex< cpl upon proof that suili loss or damage 
arose from wilful misi-onduct on the (part {of the 
company’s servants—the condition relieving the 
company when goods are ctLrnc<l at the lower rate 
is “ just and'-rcasonablc.” 'I'lie question of the 
reasonableness of the alternative rate is for the 
judge'And not for the jury. When a railway company 
agree to cany at a reduced Hj^te (the contract being 
irond ful" and nOt colourablej* upon camhtion ol 
being reheved from tlm ordinary kabihty for negU- 
gchce, and to be responsible^'bnly ^or the ccffse- 
qucaccs of the wilful misconduct o^their servants, 
it will be for the plainti<^ in an action for injury to 
the goods carriGd, to prove more tha.i culpable 
negligence. There must be evidence of actual wilful 
misconduct causing the irfjury.’ Delivery of the 
goods to a person’ whom tlie servant of the railway 
' company lalo^fs not tobc the coiuiiignee or his ageiit is 
‘ ‘ misconducS..” The reasonableness of the conditions 
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in a special contract made bv a raihfay company must be taken to havj^ kaov-^i, me terms the 

will raateriallv depend upon the yture of t,he higher rates, and had the oher of a just and Aason- 
articles to be conveyed, the degree of nsk attendant able alternative, and that the company were, 
upon their conveyance, the rate of charge made, and therefore, protected by the specif contract {Great 
•whether the railway company’were bound by ^he Western Railway v. A/cCaW/iv, <887, 12 AC. 218). 
common law, of by statute, to carry the articles on Cattle were delivered carnage prepaid to a rail- 
being paid the customary hue. or whether it w;^ way company for carjKig' 2 «<ui Uie lei ms of signed 
in their^power to reject them altogether and refusl conditions, whereby, in tpnsidcratiou of an altcr- 
to carry'them upon any terms A condition is native ret^iccd rate, it was^greed that the < oiujiiiny 
reasonable vHucli icdmes a railway company's were “not V- liable in*rcsf*e<t of any U)'»*or 
liability to a mimmuin if it is coujiled with com- detention of, or injury to, the said animals* oi any 
pensatory advantages, such as cheapness of carnage, of them, in the icceivmg, foiwauling, oi dehveiv 
and the customer has the alternalive of getting nd thereof, except upon pi oof that mu h loss, detention, 
of the condition by paying a reasonably higher rate. or injmy aro;?c from the wiUul^uist ondm t of the 
A railway comjiany cannot compel the senders of company or its servants." The cattle were caVtied , 
goods to put on the consignment notes the wouls but on application •made fen them by the plaintill,* 
“ owner's risk " oi »tny similar words. the railway company, in consocpience of then cleik* 

A fish merchant delivered fish to a railway com- having negligently omitted to enten the lallfc on 
pany to carry ujjoii a signed corJ.iait. reheMiig the the consignment note as “ caiuage paid," infused 
company ^ to all fish dehvercel by him " Irom all to deliver them, and alleged that llie»eaniagc*was 
litbility for loss or damage by delay in tiansit or not paid 'ihe eattle were exposed to the we'ather 
from whatever other cause arising," in consideration until the next day, when thy mistake ha\ing then 
of the rates being one-fifth lower than where no sueh benm aMCitained, they were ilelivered 'Ihey weic 
undertaking was granted, the conlrai t toendmefor damaged by the cj^iosurc. It was h#]d lint tlie 
five yfiars. '1 he servants of the coinpanv ai eepted withholding of (he e attle, unelyr a gioundless i laim * 
the fish, although from pressure of business they to retain them at the end, of the ti aiisil ‘ was 
could not carry it in time for the mtende<l inaiket, not " detention " withm the foiuhtions, aiul^l’ne 
and the fish lost the mai ket It was he ld by the company wcic, therefore, liable 

House of Lords that upon the facts the merchant The plaintilts sent horses by an oulmaiy goods 
had a bond fide option to send fish at a reasonable tiam to*be carried tin the etcdcndanl?’ 1 * 10 ^ 101 ^ 
rate with liability on the company as common Castle Island to Dublin Iherc were no luusc boxes 

carriers, or at the lower rate ujion the terms of the at the station, but the pcirter of the defe ndants’ 

contracj ; that tlie contiact was in point of fact company, without objection by the plamtill;^* jiut • 
just and^e.csonablc , and that the company were them into an ordinary gOotls v.agon^'I lie defendants 
not liable* ioi t^e lyss {Manchester,^Shcfpcld, and had difierent latcs tor the conveyance (d hoises: 
Lincolnshire Railway v. Brown, I 880 . 53 L J.Q 13. Two latcs for hoise-boAes, and a spinially reduced 

121). Cattle v^eie cairicd by a railway i om])any rate for wagons, at whuli the animals weie to be 

under a special ccmtract signed by the consignor, carried at the owner’s nsk, an<l the <oni)).iny to be, 

which stated that the conip)any had two uiti'S for exemjited from liability, except fiom k>^s o: damage 

the conveyaiu e of cattle: one, the ordinaiy late, caused by the wilful nuscondiu t f»t llu-n srrvants, 

when they took the ordinary liability of the carrier , and at the w'agoii rate m case, rif loss 01 d.image-— 

the othi ! a reduced raie ; that these rattle were to however causcil, 110 claim exceeding y lU wa:. to be 
be earned at lh<' leducctl rate, the company to be allow'ed for any one horse. At tlie full late ah lioise 
relieved from all liability in case ot damage or delay, boxes, the defendants undertouk the ordmary^fliily 
except yport proof that such loss, detention, or of cainers 'lliis condition, .unongst uth(‘is, was 
injury arose horn wilful misconduct on the part of indorseil on the loading doikot, signed by the I>hun- 
the company’s servants. A notu e was posted up m tiKs, and they also signed a dcilaration that nic 

the company’s office winch stated that the company value of ^ea< h horse did not exceed /,!(), and that 

liad two rates, namely, the ownei’s nsk iat<“ on the they \ver<‘ <lelivere<l to the <lef<-n<!ants for convey- 
terms above given, and the company’s nsk late, ance in*cattle or goo<ls waguiis, and were to be 

which w.is 10 jier cent above Ihc owner's iisk rat'^, earned entindy at the owner’s nsk. Th# lloor 

at which the company undeitook the oidinary nsk • the wMgon cfas ^smooth, and ionn* of the hoises 
of ^earners in raspei t of rad* tiMiisit, limit c<l for rn at slipj.x'd i.nd mjuied llumisrh es dunng t lie lourncy. 

< attic to for pigs and slieej) to /2, but ilid “ not It wa^ luLl (!) that, having regatd to flu: altei native 
admit haliilily for any animals dung of dis<‘ase or rates, the lontiat t of iarn.ige was a nV'^'jnaliie one. 
arriving at destin.ition yi such condition as not to and was not )*imdeie<l unieasonabie bv the want of 
be able to walli froni the triu k " 'J lie < onsigivu" had horse-boxes at the station, 111 tlie absent e of ^ny 
never seen any late but the owiu*r’s iisk late reamsilnm for them by the plamlilfs , {2)lnat^ncre 
Cattle dealers'had teased staiding tattle aj. tlie wAs iifij>licd coii<htion m the ton^i.nf that the 
higher rate The higher lati^w.is less than th<“ wagon su^iplied^as teasonahly lit t'T the (onvey- 
maximum allowed iftie company’s Acts No list ant t’ of Imrscs , (3) that the ])lain1if(s, ha\ mg signet I 
of rates was exhibited, d'he cattle hav.» ■ betrt a doclaratioiy Ili,d«the liorses \vtic uinliT the value 
injured through die uegUgtnA.' (but not I' ' ^.ll^ul of £ltt»,ach, were pudutled from objecting that the 
miatronducl) oUlie (.^mjiany'S scivaiils. it was hehl conditions wcie unreason.ibl#as ext'nipnng the (.om- 
that the notice*of the liigher rate was in t iryvali- jiany fioin liab:' fvibtyond that amount, even in 
tinted by liinitatitm as ?o calmy nor by the fact ' ast; of walful nus'.oii'^iut {Nevin v Great Hotieh^rn 
that it did*not mention the ,turns^upon which tlie and NoriJiern Jtailway, 4890, 30 L K. Ir. 125). (Sec 
cattle could be caiiV;d without limitat’^n of vahj^, CAKKiAiyrt of Animals ) • 

tli^t the clause as to ncA adnuttiin^ liability Itieant 'Ihe jilaintiff consigmji sheep skins^ior carnage 
only that the liability rnult be^'stabli:^)ied by prom from I’pikflngton to Winchester by the defendants 
that so construed, tfce condition wa* just and reason-* rrAlwa)^ " at owner's jifk, exempting the def^dants 
able ; that the consignor n'^ght havc^Vnown, and * from ^ability, except uj)^ proof that the loss arfc.'jp 
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iron? ^he wilful roisifonduct^ of the defendants’ ser¬ 
vants. The skins were packed by the defendants* 
servants at Paddington on wood chips laid on the 
floor of the truck. In consequence, the chips got 
entangled m the wbol and the skins were injured. 
In answer to a complaint by the plaintiff, the 
stationma^ter at Winchljy.er wrote that the defen¬ 
dants were not liable becituse the goods were carried 
at pwner’s risk, and continued : " I have? however, 
asktd opr Paddinglon people not lo use the kind 
of litter you object to in the future " The plaintiff 
subsequently consigned another lot of sheep skins 
from Paddington to Winchester by th'e defendants’ 
railway at owner'w risk, and they were similarly 
damaged through being packed on wood chips. It 
was held that, in the absence-of proof that the 
danger of using wood chips was communicated to 
those m charge of the loading at Paddington, there 
was, ho wilful misconduct on their part in loading 
the skins as fticy did, and that the defendants were 
not liable (Forder v. Great Northern Railway Com¬ 
pany. 1905, 2 K.B 532). 

KAILWAY, €ONSP.iNMKNT OP OOODS BY.— 

, It is curious, to say the least-of it, that wlu*tea-> 
inai\y a man inake^:- a profoun<l study of the ait 
ok^buying goneial m ichandisc, he pays very httlo 
attention indeed to the purchasing of the transport 
for the gix)ds aOnr he has c>nce made hts deal with 
the brokei^ or supplier. Until recent,, years— 

i.otvhthstanding its' importance.the <iuestion of 

transport was practically ignored by th(^ great bulk 
of tijtiders of this country, and even to-day veiy 
^ few men study the snbj'-ct of transportation as it 
should be stuined. ()ne reason for this—and 
probably the chief reason--is that the subject is 
by no means an easy one to master , on the con- 
traiy, it is bc-M-l witli difhculfies, ami without 
' guidance one is very likely lo go wtong and lose 
money The- jmrposc of this ailicle is to assist 
the reader in Securing that his goods are conveyed 
from one jioint to another at the lowest ])Ossd)le 
cost, ap(,|, to ensure, also, tliat if anything goes 
amiss during transit he is in a j)Osituin to obtain 
any'Compensation legitimately dm- to him from 
the railway company 

uNow what the puce list is to the buyer of general 
mcrclian<lis(-, the General Railway Classifiralum is 
to the traflic man—that is to say, it is the ollicial 
publication telling the purchaser of trans])qrt under 
what heading the various commodities tail or arc 
Ad be fohntl, and what r.ites are chargeable for the 
conveyance of each of those ^fiiiamodities, and 
hence eveiy ernjiloyer of the railway coiqpamcs— 
and wo are jill employers of these large, ciu;rying 
concerns j;n'vine wi^' or the other, to a gu-ater or 
lesser degree—should obtain a cojiy of the General 
Raiylway Classtpeatton —as he can do for the sum 
of 1««—through any lailway goods agent, it bcyig 
laid dowm b^ law that tht\ publication shall bo 
supplie<l on application for the suui nan\sxh 

Study the General Kailway Glassllication Closely. 
A jierusal of the Classification rcii-als Mic fact that 
not only afc various goods charged at (hderent 
rates, but the method and form of jiacking 
influence the rate also Her<,, for pistance, is how 
is classified m the Railway Clas<^^fcation — 

^Article. c ('lass. 

" Wax. tor dressing lea.' lier . . ’. 2 

Wax, bees'.' . 2 

Wax, common, for seahyg bottles .^1 
t*. X^ax, Jajan 2 
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Article.^ * Class. 

V Wax, pawliin . . . ^ . .1 

Wax, sealing, for mail bags and Parcel 

Post hampers.1^ 

« Wax, sealing, e 6.h \> .3 

Wax, shoemakei’s . . . .2 

Wax, vegetable.2 

Now seeing that wax is provided for—at. shown 
above—in three different classes, it w,^I be obvious 
that the piopcr thing to do, when forwarding 
a parcel of wax by railway, is to stale on the con¬ 
signment note for what purpose the wax is to 
be used, olheiwise the wrong late may be applied. 
Suppose, lor examjde, a supplier m London hands 
a consignment of wax, weighing 1 cwl., to the 
London and North Western, Railway Co. for 
conveyance to “ A Trader & Co in the north 
of England, and that he merely describes the package 
on his consignmciV. note as " 1 Case Wax,” the 
lailway invoicing clerk would apply the higluj. t 
rate applicable to " Wax ” lo the consignment, 
and chaigc tlio Class 3 rate, which, wc wiU assume, 
is 6()s jier tun, and the cost of the 1 cwt. parcel 
at 60s per ton at the ‘'Smalls” scale would be 
7s 4(1 ; but sujipose the wax was of a common 
kind and was intended for staling bottles, the 
Class 1 rate would be applicable, and the charge 
for a 1 cwt parcel at the Class 1 lale (which, we 
will assume, is 30s per ton) would be only 4s. 
It Will thus be seen that through his mditfcrence 
or carelessness in jirojierly describing the consign¬ 
ment on his forwarding note the buyer of the 
transport—and, of course, that is what tli^ aippher 
really is when he forwards a parcej ot goods by 
railway—actually loses 33. 4di in‘.^;arnage charges 
—or, in other words, jiays the railway company 
3s 4d more than there is any uason lo—more 
than the jiroper charge—for the carnage of this 
))arocI In such an event it would be useless lor 
the supplier—when he discovered the overcharge-- 
to apply for a refund on th ' score tliat he omitted 
to give a full and proper declaration of the traffic. 
Th(' railway cornjiany would argue—and would be 
entitled to argue—that as the initial fault was his, 
and as he did not do what the l.iw says he must 
do—by which we mean describe Ins goods accurately 
on thw forwarding note—he must accept the 
consequences and stand the loss 

Take another example • there arc two rates for 
tlu' conveyance of c.witor oil, which arc as follows— 
Article. Class. 

Castor oil, for lubfkrating machinery, 
m tins jiacked in wooden cases . 1 

C.astor oil, in casks or iron drums, lound 
or lajicred at one end ... 1 

Castor oil, e o h.p. " . . . .3 

Contentg aitd Weight Should bo Plainly Poclared. 
And such beinp. the case obviously the consignor 
should m his own tntcrcsts state, when forwarding 
a consignment, Jor what the castor oil is 

^omg to be used, otherwiSD an overcharge may 
o^cur. And so on in l£ch instance t it is essential that 
a^full and accurate descripOTon b'i given or-the 
consignment note for all traffic "^rcquired to be 
forwarded by r^d. 

Incidentally, it may be m''ntioned that heavy 
pefialtics c^n be— and occasiciially are—imposed 
for ftio willul ipis-declarjition of traffic, and the 
courts—quite nghtb'—l(fok upon this practice as 
'• most reprehensible. 

Besides g'ving a fuM description of the contents 
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ol the package or^ckagc^. the coftsi{^noi s>houJd 
Uso state on his consignmcat note, whenever this 
s possible. \^iat is the exact giosf weight of the 
package, or the exact gros^ weight of all the pack* 
iges making up the^onsigniifbnt. For this reason : 

1 lb. very oItch makes a consuierablc difieunce 
in the carrircge charges—especially since the rcvismu 
of railway rates and the* doubling of 
“ Smalls" scale which has followed the establishment 
of the Mmiltry ol Transport. Ihus . the charge 
for a consignment weighing exactlx 1 cwt , at 5(K 
per ton at the “ Smalls " scale is 6 s. A<] . but th»' 
weight of a consignment weighing just 1 lb heavier 
IS 7s or eighipcncc tnurc lliis is accounted 
for by the fact that 1 cwt t) qr , 1 lb . is chaigeable 
as 1 cwt , 0 qr , 14 lb. Again the railway carnage 
on a parcel weighing exactly 56 lb , at the late ol 
70s {)er ton, at the " Smalls " scale is 4s lOd , 
whereas tlic chargt; for a 57^h paicel--a jiaicel 
nist 1 lb. heavier—at the same rate and scali* is 
*5s. 8 d. It will be seen that m the latter case the 
diffcience of 1 lb m weight makes a dilleieuco m 
the charge of lOd., and clearly it is m the tra.lei’s 
*own interests to state the w<'iglit whenever this is 
kno*vn If it is left to the goods jioiter at the 
forwarding slatmn to pass the consignment over the 
railway company’s scales before dispatch, it is just 
possible—as cxpeiience proves -tliat the work may 
be performed very hurriedly and an inaccui.ite 
weight n“eoidcd*- 1 o the detiimeut and cost ol the 
one who pays Die carnage cliaiges 

It is also very impoitanl to state clearly and 
defin^ely on the forwarding note who is ies]>ousible 
foi lhc*(arriage charges Ol couise, some gootls 
are boiighi' ^ Fr^Je on Rail," others " Carnage 
Fai<l," and it would surprise the average man to 
know how mftny mistakes are made, in this connec¬ 
tion Some consignors omit altogether to say 
who IS resjionsible lor the carnage ; others make 
a careless statement tliat the carnage is to be 
paitl by the consignee when, as a matter of fact, 
the seiulcr hunself^s lespoiisible ; whilst ulheis 
reverse the position —and consequently considerable 
confusion arises.^ By this wc mean that con^ign- 
lucnt'i arf tendered to the consignees witli the 
carnage charges to ]>av, and the buyer, knowing 
that the goods were biought on " Carnagi* Baid " 
terms, <leclincs to pay, with the lesulf that the 
carman declines to deliver up the goods and takes 
them ln\ck to the railway station to aw-ait a settle¬ 
ment of the dispute. In oilier instances, the goods 
are delivered without the carnage chaiges bci^v 
'collected a^id then a^^ciwards the sendi r--dis¬ 
covering his error—seeks to make the laihvay 
company the collector of the carnage charge''. 
And in these various instances needless trouble and 
expense is involved, and very often bail t^ elmg is 
created not only between the ihilway rompany 
and the supplier, with whom ,thc initial imstake 
lies, but very often—and whht is m many instances 
lar worse—bctwjj^ the supplier and tb<- bu>ei, 
and nmny a good account has b< «;> lost* in 
consequence. ^ ^ 

a^Ali Goo^ Sh^ld be Well Packed and Tiilly 
Addressed. * Wc hold no briet for the ^railway 
companv^s. of whose wtnkness^as w’ell as strength 
we are^fully av^rc—buj wo ;:lo most certainly 
support their .appeal to the tiadyig comiqdnitv 
*to pack all goofls intended for conveyance b^ rail 
thoroughly well, and *to l^bcl each package fully 
• and accurately.* We know aW that can be slim 
about the stronger and^the bulk^^r the packa’ge 


the more expense Ih^c is ii* prej'anng tlfcigoods 
for transit, but we have very good reasons to know 
that this question of j>ackmg has, for years past, 
been watched veiy closely by tlu^riulway companies 
of tlus country, and they a»e dctenmncd at all 
costs to tighten things uj) in this c^iiuiction. We 
have already hatl an exhiiuUon ot their determina¬ 
tion m the mtroductioj^ by the Kail\«ay Clearing 
House oi far more stringent regulations ^ith iggurd 
to fibre poaul,lmxfS. W*»*aljo know’ fron^ ^wery 
exteuMve cxiioiieuce in these mattciS that a^ 
consiilerable amount of loss ,in<l damage i.s occa¬ 
sioned hy f.iulty j>ackmg and that the railway 
conqianies <^ie in no way to bliiine lor many of the 
hapjieiungs lor which chums aie made More than 
this U is unnecessary to sav, and we can only 
recommeml our reailers m then owui interest ><) 
jiack then goods as well as they aie ablu under 
till' existing circumsiaucfs. and so <‘nsure as iai 
as ])Ossible that then goods aie deliveud int^ then 
cuslonu-is’ h.inds in a fit and jiioper condition 

Expel lem e also le.ids us jo <1100111 age our readers 
to lal)cl all th( II pat kag,( s with the hill postal 
address ol then tiistomeis; lliousunds ol tuusigu- 
luents hav(‘ bi i n eithei tuhielV 01 j'artly lost iif 
transit simply because ll^e packagi s ha<'* not 
borne any mark ot idenhfk ation - much ^c'as a» 
propcily addressed laU’l. Iiu^d, .it one linje. 

1 heiu^ w’as such an accumuiatfoii oi unaddresseil 
and uflidentified goods at ^hewe St.Tlu'®. tM.it the 
only me.ins of udn'ving congestion th< 1 eby *ca\i^ed < 
was to loiwar<l this miscell.iut'uus tialhc, which 
amounleil to ivaily a tram load, to the lost j#-op<u 1 iy 
waiehouses to awMit cl.aims ^ 

Moreover, it has been heM by th<‘ tomts that iT 
a trader tloes not ])r.cyj)iTly label his goods ami the 
consignment goes astray m transit, he cannot hold 
the railway company to blaim', but must hims^^lf 
bear the loss , * 

Save by Bulking. Consi<jei,dilc eionoimes can be 
affected by hulking goods fo'. louveyance bv railway 
when oiic»‘ the jirmciph' has been thoioughly 
rnasteo-d Ihe tirm ‘‘to Inilk as ,hie jdirasi; 
indicates—means to lumj» two 01 tliuc more 
consignments togelhei as one lot foi tainuge 
charges jnii poses 

It IS one of tlu- g( neial conditions of the laTlway 
companies tliat* "e.acli lonsignment must be 
separately charged over the raiiwav,” but anothei 
rule firovnles that where Iheie are seveial small 
parc'ds g'Ung from the .same sender Jo ditfe^eid 
con.signeeefthe othci end tli^y nia) lie "bulked" 
so as to s<‘cur^ tlie a<lvantage of the "tonnage" 
ruU' Provided ‘‘sjilit didiveiies" an* th.irged for 
sc'par.fte cartage seiviccs peifoirne^al tlie ileliveiv^ 
stations • * • 

'I'lic cx.ict amount to be s.i.ve<l by lumpiiig^everai 
small lots togethei m this maimei ttbpj||t<ls, oi 
•ci^isef iij)on Vie number of consignments so 
forwaidol. Jhe Mistanee tlie goo<is aie to be 
( onve\a<i also has a bearing on the nialtei, so tliat it 
IS impossdile infc.in aiticlo ftf this di-scription to say 
de%utely now- much can be saved in each instance. 

Another tide ])rovidcsy hat whei there happens 
to bi' a huge 'n‘-j^(nn'ent and several small consign¬ 
ments the t?^uu Weight of all the consigivmuds may 
be taKcn to make ci> the gross tonnage for the 
applicalloif ot the tonnage rate to the large j*ircel. 
Sometimes this is a 'lery useful excyjdion. Ylius • 
lh rv iflay be a tonnage rate of (say) 40s for 2-ton 
• lois^ and the trad<^ may have only a large consign- 
nisjjit w^ughmg 35 cwlfc and therefore he iftiab’y^j- in 


1321 * 



RAI] 

the (yiKiiary course-^to cla^,m the advantage of^ 
the Z’ltin rale , but it he has -two other small 
cousigunu'uf s, each weighing, wo will suppose, 2| 
cwl , so that thc^total weight ol the three lots 
amounts to 2 tons,,he can havr the 2-ton rale 
a[)pHcd to the, 35 cwl. lot, wliiist the two small 
consignments, weighing ,2J cwl. each, would be 
charged at v’hat rs called thp " smalls ” scale. Heie 
again the Cxaf.l saving to pe eltccted dejx-yds upon 
thca^eight of the gf^od^ forwarded^ and ilm rate 
;/.pphcaI)lc to the difteient clashes ol goods, but 
fxpeuence will juove tliat once the pritieiple of 
bulking IS propeily understcMid and aj^died—as a 
result of a complete imderstandmg of the legulations 
to be tOuiid m the hrst few pages ol'the General 
{iailwav Clas',\jication —vast savipgs can be made 
• Arising out of the war the piactice has grown 
up lor.seveial linns in one town to forwaid their 
goods (‘*n the same day so as to secuic lull truck 
loadin,^^ and iVe advante.gc of the cheaper rates 
appihable to lull-truck loads llie lailway com¬ 
panies encouiage thi.s because; it saves tuick space 
and enables these lail cariieis to arrange that 
tiucks go rjghf llirough lO then desi imilion witlioul 
'’icing touched en route. Whin goods aio not 
bulked in this w-ay the-y have to be sent to what is 
calUei a " tranship ",slat ion to be u‘-loa<lcd there 
in,to bihci liucks lijound leu tlie jiaiticular station tej 
'whicli the ge:)Ofls die consigned, and this second 
haneHui^ yi'Ty often inwdves damage or loss,do that 
when the bulking pnnciple is adojited, eithei by 
the liader acting alone, oi in conjuneiioii with 
(.'•her traders, both the tiaeier and the lailw.iy 
coiipiany jiroht. 

Stale at Whose Jvisk the (loods arc to he Coineyeth 

One of the im^^t impentant llvugs which the Iradei 
has to bear m mind whm foiwaniing goods by 
lailway is to slate dehiutely on flic I'oiuaiding note 
af wliose lisk tlie goods aie to bt- eoa\ c'd 

Gtneially spe.ikmg, thei<' ui c two rates lor the 
conveyance of lialfic yve-i I he Ihiglish lailways— 
one known ns iln' " Company’s Risk " rate', and the 
other thc'd.Owner’s Risk ’’ i,Uc 

As a^eueial rule it may be stal ed that when goods 
.11 e e Oimigned and conveved at the t ompaiu’s ijsk, 
the railway toiujiauy is r< sponsible (of any <1,image 
or loss winch may occut during transit —always 
piovided that ceilam lules and le^nlations to wlueli 
re'ference will be imule later on aie cennj'lnai with , 
lint w'hen 1h<“ goods are conveyed at tin' ownei’s 
risk, tlie cousignoi unelci takes to i ('lie\ n i he i ail way 
co/Tipany ot all liability lor any loss oi .damage or 
delay winch may occur in transit ur.lcss it is proved 
conclusively that such lo-.s, damagu', ca delay is 
the result or w'jKul imscoiidiict on the pait ol ilu- 
lailway company’s s.-ivants 

Th»h dilfereiK'c in the two tail's—that is, the 
com])aiiy’.;'.ind the owner’'. ri'<k late—is \<'iy often 
considOiablC , m the case o1 ))as'-.«nigrr Itai ■ Iraj’lic 
It IS sometimes as much as 50 |e‘i cypt , or, to *put 
it in concrete form, whereas the < onveyama tliaigt' 
lor a consignment conv.'ved at ths company’s risk 
by iiassengcr tiam would be 5s , tin diaige !or,jth(' 
same parcel at «he ownci'^nsk scale may veiy likely 
be only half of the sum, namoKy 6d And it is 
beeaiisy^of^hc gieat savings to be elfec.ed by liavmg 
his gSods conveved at th<' owner’s risk that tlie 
ti.idci so loi waids his gooi^is In the case of goods 
tiau» tiat'la, y\e <lilf('rei\ce,js not so great, for 
whereas the com])any’s nsk rati' mav be lOs ]>cr 
ton, the owner's risk rate' mav be onK 35s. per ton, 
and^the mviug to be clfected is Hheiefore oiily*5s 
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per ton, or 3d. per cwt. In a very *'firm " and 
dif^cult nu'rket the di/lerence ol 3d. per cwt. may 
be a conbidei^ion, but it is, of co'ursc, for the 
individual trader to decide according to the require¬ 
ments of his business \<hether or not ho will forwilid ' 
his goods at the company’s or owneRs nsk. 

This much, however, must be said : some cases 
o^very great iiardship have arisen , legal defisions 
have been given winch have come as a veiy great 
surprise to the whole of the tiadingrcomninmty 
an<l make the jiresont position exceedingly difficult 
if not inqiossible. Ihus ; in the case of Wills v. 
threat Western Railway Co. it was decided by the 
House of Lords tliat if a consignment of gootls is 
consigned and carried at the owner’s risk ami the 
consignment is short delivered by a number of 
jiackages, the railway company L not liable, as by 
delivcnng a portion of the consignment they have 
virtually dchveicd tl^e consignment and no liability 
attaches to the earners for the short delivery of the 
other port ion unless, as already stated, it can bd' 
piovcd conclusively that the shoit delivery is the 
result of w'llful misconduct on tlio jiart of the com- 
jiany's servants. To put the matter in another 
way . Die result of tins Wills’ decision ap])ears t,o be 
this . tliat if a consignment of (say) tw'cnty packages 
IS forwarded, and only two of the jiackages aic 
dc'Iivc'ied, tlie company liave earned out their part 
ot the contract and cannot be lield liable in the 
matter excejit upon producliop of the jiroof 
pri viousR inenlioued 

Numeious olhei cases of an equally impoitant and 
far le.ulung charailer could be quotr cl--ali going 
to show that wln.-ii goods are consigned' at the 
owiiei’s risk it is almost impossible to hold the 
railway cuinpai^y liable lor anything which may 
occur eii route—but the foregoing m sulhcicuUy 
in(licati \'0 ot what responsibility the consignoi 
.ui'epts when foiw.\r<ling his goods at the owner’s 
imk It appeals to be all a (pieslion ot wiiethei 
llie s<u]ng to lx- effected bv coiisignmg one’s goods 
at the owiiei’s risk sufticien'dy compi'iisatcs tlic 
owiK'r ot tlie goods lor the lespoiisilulily wliicli he 
as-^uuies. 

Ohluiuing u Receipt. Our fttull adc c to Die 

(.vjiisignor is to oi>tam a receipt iiom the lailway 
company for each paicel ol goods, as Die first 
thing which a claimant must do when he 
piosccutis a lailway company for goods lost 
111 tiansit IS to pioduce such evidence as will 
convince the court that Die gocxls claimed for 
weie actually handed to the earners lor tiaiisil. 
We have known cn.-'CS v^hvre laiiway coinpaiiics 
have disclanm d all Inibility for goods lost m transit 
and the owun i of the goods luis b/'i'ii uuabte to obtain 
any eonqiensatiou sunjily because he- omitted to 
obtain a receipt at the lime of loiwarding. Some¬ 
times It bappenrt that consigniiieiits get away Itoin 
the loiwaidmg station " unentered’’--by which 
we ineaU fouvardeil without a " w'.wluil ’’—ami m 
such an event the lailway coiiq^nv’i’ agent is unable 
lo-lfiace tl>‘ dispatch of the goods and hcncje vcoiihl 
naturally disclaim ail Urowledge ol filie tiatfic wdicii 
a cUnu IS forthcoming The wi<r. tradn will theVu 
foie make it a practice to obtain a receipt for each 
and every parcel which b" disjiatclieS by railway, 
so that, if necessary, this can,, be pixuVuced to 
satisfy the carrier^ that the goodii weio forwarded 
and th« contract foi coiivevjmcc-entered into by 
Diem 

' fThfl SendM’s Bight ot Stoppage in Transit. 

Section 44 of the Sale of .Goods Act, 1893, provides 
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that Whon^lie buver ot become'^ instilvcjit, 

then the unpaid uho has partcef with tin- 

lossi'ssion ol ^he goods, ha^ tli<‘ of stoj^jifhg 

-hem m liaixsit, th.vt is td sav, he may reMune 
josVssKin ot the goo^s as long as lliey aie in course 
-)f iiansil, aiid^iiiay lelain them until js'ivment oi 
en<lcr ol Hk* puce A peison is deemed to ])e 
nsolvt^it within llie im anmg ol this Ad \v]u> eitlifc 
las Ceased to pay his debts as 11 k.\' btsome due, 
ivJiethcr lie 4ias coiumitted an act ot b.inUui])t(y 
ir not.” Ihis nghl ol stopp.ige in tiansii is veiy 
importanl as llie consiguoi can. (A coutse, liy 
exeicismg the ngfit, il he discoveis aiur he has 
dispatched a parcel by lailway that the consignr.e 
has become msolviut, stop dehv.-iy oi it and 
r<--take possessi'in ol tlie tousignment 

1 hero IS no set fo> ju whereby the i aiUsav coin))any 
must be notified th<il llie scUei u( gooiis dt sires to 
eltcct the stoppage in liaiisn, notice mav be 
given eili^cr vcibally, m wutiifC, or by wir.- ’ dlie 
(ijint IS really covered by Section 44 of the Sale ot 
Goods Act. already lefeired to winch piovnh's as 
follows: “'llu' un]')<i.id seller may t xereise Ins 
yght of slojipage m Itansil eilhei l>v taking actual 
]->oss<^sion ol tin' goods, or by giving mhice ol Ins 
claim to the cairier or othei b<ulee oi custixlui in 
whose possession the goods aie Smh notici' may 
be given OJthei to the jieison in actual possession 
ol the goods or to las pimcipal In the latlm 
L.ise, the notice, be eltectual, must be given at 
suclr time and under sucli cncumstances tliat the 
principal, by the exercise ot leasonable diligence, 
may c^nuuuiiic.Ue it to his servant or agent in time 
to j)i'ev<inl a (h lively to the Iniyer. Wlieii notice 
ot sto])page m tiausil is given by the sellci to the 
< aii'ier. oi othen bailee or cuslodn.T fn jiussessiou ol 
tlie goods, he, must u'-<lelivei lh<‘ goods to, or 
according to th<“ directions ol tin- solim ” in 
jna^dice, liowevei, what ysindly liappeiis is this* 
the lailway comjsuu', to whom a leipnsl to stop 
goods IS sent, asks tin- consignor to sign a stampe<l 
sieri'otvperl agie(“inen#(orm wlieieliy lie und' italces 
to a(.cei)t full 1 espoiisihihtV lor such act and to 
iT'lieve the coni]p,inv Irom all habilit y in tin' niatlei. 

Thft Vosilion. When goods are ton- 

veyed at what is known as a ” Sto^- ” lale—that 
IS to sav, a rate und< r whicli the lailw.iv c(>mj)auv 
only agier to piovuh* Im-inmal laciiit u s Tuid b.uil 
the* goods liom one statn^n to unotliei to await 
lenioval fioiii the desi m.^ioii sl<iiiou bN llie 
consignee—it Is the piacticf ol the coni]>aiiv to 
accjuaint the addiessce of the aiiival of Die con 
sfhnment, bv^phom- nr >'*tei In the (, as(> t)f tlm 
Nekton Collierv Co v l.ondon and Korlh 
Raihvav ('o , tin' (.'ommisMom i -hs l.ir< <1 that It 
IS, we 1 hi nig ordin.u i!v t he did v oi a ( an n i ( n gi\ e 
notice to persons to 'A’hom goo<ls an- <lin{^tid ol 
1ln‘ ai rival ol the gciods, <d all (w ent when deji\ < i \ 
is to be taken at the olfice ot the i.oiui, loi the 
tinu' when thev ought to call ^ir the goo<ls is wlion 
the carnei is risidc^U- <h'livoi. and he aln-ie is in a 
position nolify wuti that is ” * , • 

But when golds art; toi#.'.;ni-<| and i me.] at 
IS know|i as :P‘‘ delivered ” rate—a lab'. tliat 
is, which inch^<'S deliveiy bv the iadv\a\ cdiupany 
to the consi;^\ce’s prcm>h(s—the delivciy ^s, of 
course, ejfectetl b^ the copipanf’s teams as soon 
as circumstances permit—excejg,*\vc must ad i,*iu 
those instances where {here is no caif?ige sti^f l?e]n 
a* the destination statiftn for tl!e ]>erforinanr(*bv * 
•th^l railway company of the cartn^e woik • • 

Early Examination EsstmyaK In ai^ event, h(-w» 


^ver, It is important Giat tfnj consignee eilanimes 
his go(,Hls inuii^tlialely fln'y comp into his postufsion. 
If—in the cas?c ol goods cairicd at ” S to S ’* rales 
— he goes to the lailway station to letch the traflic 
he should make a careful examinalion of 

each and eveiy jiahiel forming tl^e » unsignmcnt 
befoie lu‘ definitely acciotji dehvai}', ami ceitainly 
befoie ho gives a sigiuduie as a nai^pt foi the 
consignment It, on ihe^iiihei hand, tlu«goo<Is aie 
cailt'd b^the lailway cony^ii^ lo llie coiiM liiVes 
door, examinafiou should be nuule dimcfly tho» 
packages aie tendered toi accnptauci-, and a cuielul * 
cxamination, made ol the whole lot beloie any 
signature is givui 

It anything is noticed amiss af the time of Ariival, 
a c.u elul not e in a(^or<lance with the exat t ondit loi^ 
ol tin giRxls should b(‘ mad<‘ on llie lailway coii^ 
}iany’s ileliveiy s]u 1 1 against .tin' umsignee's* 
sigiialiiri- so Unit it cannot altuwaids l)e sa/l that 
''llie goods W'ete in jK'itect oidci \^lien di Iweicd 
and nothing is known ot .uiy damage oi bieifltage 
li.iving (Kciiiretl duimg transit ”—(o <piole a sbxk 
argument » * * 

It Is also .1 veiy good pkiu—wiie^nwai this is 
jiossible- to jiass V'uh package* ovei the scabs* 
Ixdoie a sigiKit lire is givtj'i iw'l tlii^ n nson 
cxcasionaM V a i obbei y will 1 .fl<y pkicc dimiig 1 1 vanil ^ 
aiul il will l)c‘ imjiossilile to d'-lmt — bv nnsiTis (^f 
an exli-tnal examination—that af^thmg ot iln- kind* 
h.is hajf)>ened , wluii-as on •weiglung*lh^ p^ck.ige 
t lie tri egiilarit \ mav lie discovi led As an insftiucx- 
on the carman's d’l'liveiy sin et tin- wi igbl ol the 
consignment may Ix' sliowm as 2t> lb . but on » aim;^ 
tin* ]iackag<‘, it m.iv be found that it venghs only 
I(i lb 'tills would I*e <pii1e sutlicM lit to uutuse^ 
susj)K'ion, and would 'eilaiiily )ustil\ a « bum if it 
is (lu.coMMed on unpacking Unit a ]>oilion ol tlu' 
goods have been »‘Xtiacted. 

IncidentalK, it may lx- leinaikccj Ilial*it is the 
duty of tile coiisigiui to leniovo Ins goods A\jihm 
a leasonable time aft(r linn ani\al at tlo- 
destination station What ainouiils to ,i ‘‘ nason- 
abb‘ tune” (K]H'inl'' upon the naluie en I size of 
the eonsignmeiit Ihiis: l.iige c onsie.nnnuils ot 
coal aiiivnig at a ]Xiva1<' siding aie allowefl foin 
(lavs for cbaiauce a full tnick-io.id aiiiving at a 
railw.iv station must be <. b ared witlnn Joi1y-efglil 
hoiiis, and, so cm ^ If tin tonsignce is in any wav 
heglig''tt in this iesp(tt and l.uls to it move his 
};oo(is •within a leasonable tune, seiuais tonse 
tpn iiees m.iy ensue, and tin lailwav' lonijianv’s 
liability imw be pi.iclic.illv i|ii. if not absolut^iv 
so I'oi mstaiVe. in tin- < ;is( of ( hal’uian v 
r’rw/ern h'dllicav Co , a ]).U(<I ol goods w.is 
It'ni'^giif'd to Wimboirie 'slainxi ‘‘Hi,; be bit 1)11 
t ailed for " • Mn paicei diih' ai 11 \ t«"a* \\ imboi ne 
.Lud wMs plat ed n; tin' i.iitwav < omji.uu’s waielnnist. 
to await (.b'arami-, Im1 the waitliouse iii»t}ii(*>tio;i 
.#i(d^ln"*liob' ol it^ ( out eiit s w. I ( biiyn some 

thri* d.ivs (.Lit r * Uie c onsigm e bi ought an action 
ag.iinst •I'e com]sui\ loi the value .)! the consign* 
nil nt, but lilt royi 1 Ik 1<1 I ]uf< the-i ailway t, oiii])any 
wcie^in n^ w^\ ti> bl.une 'Ihe Apptal Cuml 

ludges m iliis ( .e-e nn.yumoiisiy %uid ‘‘llie 
cjucstioii is, uh'Mnu' tilt ’..'C)ods ao* to bi* consideretl 
as baving bect^ . < u^ltxly ot tin* defty<l;yi1s us 

camels*—m whuh t*a^e tin detendants woulTl lx* 
liable lor tl^- loss, tliouyh not arising fiom t-iu 
lault t^f 'heirs; oi Jiy wart housemen--in w^ucli 
cas(‘ yiev wciuld bt* liable* onlv foi the want of 
yre>pt 1 <are, whicli^is not allegt'el to have been 
the •t.'‘ase* lieitn” they held (lial^as the 

• •• 
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consjgiilje, in tiub inslrance, dt't not remove hi!? goods 
withm'a reasonable lime, he must suffer the loss. 

Damaged Goods Should Not be Kofused. Some¬ 
times It liaj)pcns Jhat when a trader goes to fetch 
his goods from a radway station, or, alternatively, 
has them deliv^-red to him fiom the station by the 
railway company’s own-ci^rman. he discovers that 
they have’been badly cl^naged m transit and he 
con\e(iueiftly declines to accept them. 'Lhis, how- 
ev(</, 1 ';:^ an unwise thmg.^o do as, injaw. Qie transit 
'Of the goods IS completed when the consignment is 
tendered to the consignee for acceptance, and if 
he lefuscs to accept them and thiowft them back 
on to the hands of tjic railway company, hcconvcits 
the liability of the company from that of a common 
ramer mto that of a warehouseman only—ami 
tiie ilifference between the liability of a ware- 
'houseman and the liability of a railway company 
was b^.efly indicated a few moments ago, but will 
be mbre clearly defined further on. 

It IS unquestionably the better plan to accept 
damago<i goods on being tendered by the earners, 
and lo hold them ]>ending a .settlement with the 
supplier or the lailway'^earner, as liic case may be, 
"as to who shall oe liable for Wliat has occurred. 
Latei on we will deal more fully with the (picstiou of 
cUtbq» and the liabil’ty of a railway company under 
vaiious circumsH^nces, but just liere it may be 
pointed out that‘■if, for mslance, a consignment 
wluchi-ha:'. tJeen conv'‘yed at the owncr's^'iisk be 
ba’dl/ damaged m transit and is lefused by the 
consignee on arrival, il may ve-ry likely happen 
<*hat-J‘*n the case of perishable goods—a far more 
^ serious loss will i^nse , and if the goods have been 
bought “ Free on Kail ” it may transpire that the 
whole of the loss may fall on the shouhlers of the 
buyer. 

, When accepting damaged goods from the hands 
of the carriers i,t is us well to be cautious and qualify 
one's signature according to the condition of the 
goods and to a<ld a note to the effect that “the 
consignment is accepted m the best interests of all 
coucerndiK:.n'l without prejudice to any claim that 
may ^nse ” Then all parlies are fully protected. 

By what wi‘ have just said we do not mean for 
one moriKMit to suggest that tlie responsibility of 
a rjftlway company ceases when goods have ariived 
at their journey’s end—on th-' contrary, these 
caniers are liound to keep all goods entnisted to 
their care a reasonable time lor tlie consignee to 
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claim and fct>ch them away, ajid during that time 
th/t liabihty of the company as insurers of the 
goods continues; but after the eiipiration of a 
reasonable time the responsibility of a railway 
company—as alreadyindicated—changes from tiiat 
of a carrier to that of a warehouserfian, and whilst 
bound to take proper means of securing the 
}/',fety of the goods tnere is nothing like th^ same 
amount of responsibility. A warehouseman is 
answerable for any injury or loss to ^oods caused 
by the negligence of either himself or his servants, 
hut he IS not answerable for any loss or injury 
not so caused. 

How to Journalise Inwards Goods. Finally : on 
no account should a clear signature be given for 
any consignment conveyed by lailway. For this 
reason : if it is discovered aftbi the carman has 
left that either a damage or a loss has occurred m 
transit, it is just possible that all liability will 
be disclaimc<l by the railway companyo Durmg 
recent years it has become a very common practice 
for the railway companu's to reject any claim wluch 
IS not substantiated by mcontcstiblc proof of their 
liability. They have followed the practice of 
arguing that if a dear signature is given, the poods 
must have been intact on delivery or the irregularity 
would have been noticed and pointed out at the 
time; or, alternatively, it is argued that the 
damage is just as likely to have occurred after the 
carman left as before—that is,/luring transit by 
rail or whilst the goods wore being carted from the 
station to the customer’s premises. So that it now 
becomes absolutely essential for the receiver o^ goods 
to take the precautions already stated—Examine 
his goods carefully and to make,a note of any 
irregularity at the time of delivery—or, if every¬ 
thing appears to be quite all right, to make this 
remark against his signature on the caiman’s 
delivery sheet: “Quantity and Condition Un¬ 
known.” Then it cannot afterwards be said, if it 
IS discovered that the goods have been smashed or 
pilfered on route, that “as'^ the goods passed all 
hands without remark, the company regrets its 
inability lo admit the claim ” 

Equally important is it fot the rccci>’cr of goods 
to journalise each consignment, and a specimen 
ruling of a journal is shown below. This book 
will be f^und very iiselul for tracing the receipt of 
any and every jiarccl an<l for checking the railway 
earners cairiage account wh<ii this is received. 
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How (o Make a ^ilway Claim, tt 4ie sugges¬ 
tions which ^ave been made in /he preccdeig 
portion of this article have been acted upon it 
wilt be found that the bucct;s|lul presentation of a 
railway claim will b®an easy matter. 

Many trader* fail altogether to protect them¬ 
selves when either iorwardmg goods by lailway or 
receiving goods from the hands of a railway conipai||l 
after the conveyance has been efft'Cte<l, and then 
wonder why* it is that they cannot secure any 
compensation Iroin these carricis when anything 
goes amiss. It is curious, to say the least ol it, 
that whereas a trader will make a careful note as 
to what are the conditions uudei which he can 
secure the veiy best tcirns from his siij^jiheis- m 
the matter of discount, for example—and sees to 
It that his accounts are paul witluii the tune stated 
so that he can obtain the allowance thus due to 
him, the same man will neglec^altogcther to study 
how best to secure las legitimate lights fiom the 
hands of the big caiiying concerns 

A railway claim, like an invoice to a customer 
for goods supplied, should be fully detailed and 
drafted somewhat as follows— 

• 

The Great Western Railway Co , 

Paddington Station 

Drs I'eMcssis Jones &. Uohinson, 

St ^’aiil's Chutcliy<ud, 

London. 
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of Boots sl(i'(. n in 
traiTtii liom one ease rx Biowm & 
Smith.* XortJi.ri^jton, di-hveied to us 


vidii 

rai^i< 


this nun i\in!f 
3 I’aiis ol Bo<^1s — “ISs per pair 
Reference .V<' 

C 519, 


I s. d. 


b 15 0 


yb 15 0 


Kindly ach>u)ivkdc.e reieipi of thi^ claini, <ind note — 

7/ns coiKirnis gur coniplaivt ti> your airnuin at 
the tu>M oj delivery 

Of couise llie claim shouhl be a precise slatement 
of facts—that is, it should give such 111^01 malion 
as can be verified to any railway official who may 
seek to check the details w'llhout delay ; and tin* 
lootnote should refei to an^' iK'rtment fact which 
wall enable the lailway company's official to eh< ek 
tile statement immediately on receipt of the debj*^j 
note at the g^iods stalioi? 

It is important that an acknowledgment of each 
claim should be asked for and that an acknowledg¬ 
ment be obtained, f^imctimes it ha))]>ens that a 
railway claim will get mislaid, 01 nei'hap*,*iosl iii 
the post, and m such an event, ir a n nuTfdci is 
sent to the railway company and Ihe conijsinyX 
jtgent cannot trace receijit 0! the ougmal dunaml. 
the claimant wnll4i^ol)ably behold that Gieic is 
no trace^of the original and “ at this di*i .at d^U- 
no liability^ can 1>e^dmitted* • 

•^ho Timb f^mlt lor Claims. 1 here is no gcneial 
rule govcniir^ the preparation and jiresuitaifion of 
each and«.*vcry railway cKlim ; a^l that it is jiossibic 
to say u^lcr this#headmg*is thaJ a railway claim 
should be presen^d tp the company^a/ the. eatfie'-t 
poiy^tble moment. TMr^ arc cortam rule# w|iich» 
ar'^ common to all Icadirig raili^’ay compani.^'-^ 

■ One provides tha* : “ No claim i»i rcMicct of gooo^, 
for loss or damage dunn| transit, jfor which the 
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railway company maf De liable, will be jdkiwed 
unless the same be ma(k' m writing wnthin three 
days after delivery of the goods in losj.ect ol which 
the claim is made.” And many* a claim has been 
rejected by the railjvay comjthnies beeau.se it has 
not been made within the time specified in this 
condition. * ** 

Another general rule ^provides that ;*'‘No claim < 
m respoirf of goods lost tii liansit will be allowed 
unless th# sam* be made irt Vrtting within ttitfifeea 
days alter the date of <bspaleh " In tlu^ cVlebratod • 
case oi Rarnard & vSotis v. t.ondon and Sonth 
UVifern RaMivay to, it was .submitted (hat this 
condition w*)ks unreasonable ;i*id did iiot.,iu the 
majority ol instances, given the owm 1 of goods an 
opportunity to jrotecl hims<*!l ; but the Appeiil 
Couit held that the comhtion u'us just and uason- , 
able, and tlie trader, theieloio, has no ;Utein#i\e—* 
if he wishes to succeed with lus claim—flml to 
present the debit note to tlie can i*-!-, %iiliiu f011*1 eon 
days aftei the dale of dispatch if any of Jus goods 
arc not deliveied within tke foitiughi It is not 
sufficient merely to compUnu by lellci o| the sjjort 
dehveiy of a consignment or pojion*ol .v consign-^ 
meat I'liat ste]> \vas lakei* m th<‘ Ikuuai.J casi- 
qiiotiMl above, but the leUfi t>l coiuj-laint < ! ^he 
short ileliveiy was not admitted to In* a (laMu, or* 
even a ))ioMsional cl.um, in \ij^ ol whu li nilir^* 
Ihe jui^deut man will see to it that claim goes 
m well within llu' sjK'Cilled jTellod. • ^ 

Damages KofovorftMt'. In the case of Hadley 
Baxendale. 1 lus genet a! rule was laul down : “ Wlien 
two partn s Juvve made a coiitiact winch one theiff 
has broken, the damages whicl*the othei party^ 
ought to ixceive in rt sjiect ol smli bi(.icli ol cor- 
tiact should be such may laiily <iiul na^oiiablv 
be consideied c it her aiising natuially, 1 e , accouling 
to the usual course of things fioin sikh |)oach m\ 
contract itscdf, 01 such as ma\'#l)e uasonably 
sujtposed to have been m Die conteinjilat ion ol 
both parties at Die tiino th»-y nuuli- (lie r<mtrac', 
as the probably' lesult ol Die brea« h ol it 

111 the case of O' Ilanlanv Great If c:>fftn }\ailiLia\ 
CV) , it was laid down Dial tin- damages 1 ecotejable 
in an action at law are Die iiiaikel \alm' of Du 
goods at the time an<l jilace at whicli lliey i^en, 
or should have been m the oidmaiy c<uiise ol 
event'-deliverciP But m juactice Die iailwa\ 
compiuues—when tJicy admit any liabihi y -oft'1 
to pay* the tiader the invoiced piice of Die goo<N 
111 other words, wliat tJie lailway coiiij)aiues 
111 effect is1Ju'> “ It W’<' pay*yoii wliat you would 
have 'eceivoil from your ciistomei had the goods 
bee^ (^divered, that is all you c<in i“xp<c1 us to 
pay and all tliat %se admit wi^aie IiaVlotcu " < 

Who Shoftid Suo and Whero. Strictly sjv akmg, ■ 
it IS the owner of the goods who sli<»ul(^naljc the 
l^laim upon Die railway comjiany an<lj as^n the 
gre*l nftiionty oS cases, it is the tjtmsignee who is 
th«* rea^ owneF of ^he goods, it v- he who should 
make Die <]ai111 IntluMaseof Arroi & Son, Lid., 

V North ^riti^l* Railway Co , a claim was made 
upo* the camels for goods lost in^trausit. Ihc 
defemc of the lailway ®:onipany was that Die 
claimants, Dk <'t the goods, had no titl<‘ to 

sue. iiu^smutn as Dy jiioperty m tlie go#ds^**issed 
from Diem to the jtonsignee; and the Court 
sustained this defence and non-smlc«l Jthe 
claimants. • <* 

CtiHh^ other hand, soinetmies a lailway company 
Viil^ not admit liaj.-lity, arguing that no contract 
belween Diem and the claimant 'flus <^iy 
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IS in tliosc cases whc'e the ^oorls pass over 

more th.iii one railw.iy * It is as well, therolore, 
to point out at this juncture that, in law, the 
CiUilt.icL to conve'/ tlic y.oods is between the scmler 
ami the I ail way com]>auv toe-whom he hands tlic 
Hoods lor coi\'/evauce, <iud if it is necessary to sue, 
the suMiiny>ns ‘-iioiild be .aken out by the sender 
of th«- H^’V-ds - .is tile anelu ol the consignee i(. he, 
the/«-onsiHne(\ lia]>pens t o be tlie owner ofbhe HO<jds 
*_and Vas^)ai<l fortlu-nbon " Iree t>n ra'd " Irnns 
—ai;aiusl the railway coinj)auv \vtu> accepts 
llu; yoods fr(3rn liim for c(>nv<-y.ince to their 
dest mat ion 

Kalkvay Italics U Tlicury anti In d’nu llctb In 

otdei 1 hoi<iiiHldv to understand wliat loliows it is 
'pecessai y at t Ins point to cNjtlain 'nru fly h<nv r<iilw.iy 
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rates aiekuill uj)—and actually that is what occurs ; 
tKd IS to sa'v^, a railway tonnage ritte is iriade up 
ot sevanul ditterent charges for different seivices; 
thus “ haulage " aloq^ I lie line from the forwarding , 
station to the desimation sta'Lion, pic provision of 
station accoininodalion at both t nds, the loading 
rti the tiatfic at the lorwardmg station, ami the 
bnloadiug ot it at the destination station, (.nd the 
j>rovision ot plant and labour both emls as well as, 
in inanv c.iscs, the p<'rformance by the railway 
romiiany ol Hie cartage service at the forwarding 
an<l deliveiing points 

Ilow a llsilsvay Ral« Is Riiilt Up. Her-under is 
given the (ireat Western K.ulway Co’s scale of 
inaKiuniin tatrs lor inerchaiidibe in ('lasses C. 1 to 
vS, as pHscubed in that conipaj,'\’3 special Act — 


Scale, No I —Maximum Kates rou Cccnveyancl 


Maxinnini Kates ioi ('oiiw Nance 
Ih)! tamsigninenls ( scejNt as oilici\M'>e provnh'd in the Schi'diile 


li,' l.esjir, of--- 

^IeIVh-lndls<, ' 

' (oinpn c 1 111 - 

the uu'^< r-« yhlcs, I'bi \'M' next dO Mdc'-, , F-x tlie m xi 50 Mile 


cnei Honed 
(dasscb 


oi any part ol 
sucli ifistance 


or auv j'art ol 
siu h r>isi aiice 


Ol aitN' patt oi 
Afcti ^ >is1aiK e 


Ivyi the teniamdei 
ol the 
1 )istan( e 


- e 

d 

4 


t’er Ion ))ei mile. 
if 


IVi ton ))cr mil-' 
(i 


ton )'». I mile 

, (I 


I*' 1 ton p' r mile. 
. d 


1 Sd ‘ 

1 -Sd 

l-2d 

0-70 

2-2d 

1-85 

U-ld 

]-dd 

2-d5 

2-dd 

1-sd 

l-5d 

d'itt 

2'85 

2-tid 

l-8d 

d-(tl) 

d-15 

2-.Sd 

2-20 

4*d(» 

d‘7d 

3-25 

2-5d 


Were is the sami* companv’s seale ot charges for the j-rovision o' station terminals and vanoiis (jthcr 
crvices as jjiovidc'l tor m the siune .-Vet— 


Some N'o 2—Maximum SrAiiox and Siin'icr. 'Ierminais 


In 1 ( sj'i ct «.)! Mel - 
chamlisc cci'iipriscil 
in tlie und'-T- 

loiH -! td.iss' ^ 


A 

B 

C 

I 

-s 

d 

4 

5, 


'Aiaxiininn I ciniinals 


^station 
1 crniiual at 
<ach Old 


l-oadipg 


S-iMc- 'reinunals. 


b'nlo-uling ' Covciing. ' Uncovering 


iVriDn i IVi ton P.a ton 

id i ^s. d d 


on : 

1 () ' I 11 ;) -• .'t 

16 ! ■ 0 6 ! 0 5 

16 t 0 8 0 8 

16 10 : 10 
1 6 ' I 4 14 

J 6 S ^ 18 '^ 18 

i;(26 


IVr ton. 
cl 


Per ton. 
d 


) I 

1-50 loO 

2 2 

<) ! 2 

d ■ 3 

4 4 
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At the nioimiU ol^Wiitmg iHctc is rtco^tlnl lu Die 
(iroat iWslir^ i<<ul\\a\ rate books^t raddinn'.iu 
^ Station, a lato ot ‘tSs lii pci ton lor Clasi) 3 gt' 0 <N 
^b tjv-ccti London and J>M»,toi—a distaiu'c ot 118 
niilo'^. Now if we wish to see wliether this iatc‘ of 
35', !d IS pvifliin the legal maxima u<- have to 
make our calciil.ition—scciiiK that tins late is ai 


purc)y4ocal orn^—in this mannei 

- 

4 

Bi^sror. TO London 

Ci W K s 


First 20 miltw at 3 lOd , as j.u i s 

,Ue No 1 5 

2 00 

Next 30 ,, ,, 2 (>5il , 

I 6 

7 50 

.. - biid , 

,.18 

4 00 

18 ., J Slid , 

1 2 

8 40 

SliltioTl U lluiluMs , ,i(,ii end ill 1 - 

(>d ,’i 2 3 

0 

Loading 

. 2 1 

0 

I'nlo.iding • . 

.,.21 

0 

Covering 

2 

2 

Cncovi ring 

2 

2 

/ 

• 

28 

1 90 


ihii.s -we anivt a' a ttg.il i.»l I tHM. loi the 

piovi.sion by 1lir lailwa) t ompain of llie wagons 
U) convey 1 lie goods, the coiivi'\ ,uu e ol I heiu .iloeg 
uie Jjm‘, tlie jaovision ol station acconmiodalion 
111 both London and Ihi->lo!, tin- loailnig ol Die 
goods in la.mdon anil flie nnloaiiiiig of thnu m 
Jhjsto), <;nd 11 k coveiing am! iinnn’eiing ol Die 
li.'illic 3tuf to Die snin Dnis amnd at wi lia\ c 
to add—s'v.mg t^i.u Dns is ,i '‘('olheted and 
liebvi u d ” late—11 k“ com|ian\ D ch.ii ge for colli < - 
lion 111 Dnstoi ami deiivti\' m T.ondon Now, ol 
(onisc d Is pilfel!l\' obcioiis Dial Die dlifeiiiMe 
b-t\veim^8s 1 h()<l and 35s id , as ipioted in Dk 
iaib\ay coinp''iiy’s late books, is not sulln.iinl 
inai gin to co\'i T t ,i.ifage sci vici s in fln sc d,i\ s and, 
.is will be g.Li^j.en<l, Dd' late witii wlncli w( Iia\ c 
been dealing is a pie-wai lale il will be 

.p.preci.iteil ih.vt t)u' liRWH' is well wiDiin the 
eomp.my’s h gal m.ixnna 

^Io\> <0 (’licek ft Throustli Halt'. A “lliKmgh” 

i.ite IS a iat(‘ loi Di/eoiivi vanee ol tiallic ovir 
nK)ie Ilian two I'ailwavs—ioi (xaiiijile, iioin a 
station on the (iogit Wd stein Ivaihvay (di’s syslcm 
to .1 soitioi* on thf (iie.at KoiDu'rn Kail\\.i\' (d) ’s 
s\slcin , and Die laocefiine witli iti'aid to a 
'‘Ihiough” IS slielitly dittiiiiit fioiii tl,,il wiDi 
legaid to a loi.ii late inasmueh as (he milthge o\ei 
e.tcli coinpanv’s s\s1ein has to be e.denial'd at Die 
paiticiilai s, .d<‘s applicable to laili <il lie- coin 
parues 'Jhiis, to chalhne,< the 3id Class i.ifi <■! 
35s 7d ])er ton between idislol on tiie (iie.it 
V\*es( ei n lvad\'^i\ ami b^n'ii’l' I on I Im (b i. ,it \dn Dk in 
I<aii\vay, we piocced as lollow-. 


3’kISToi, \V 1< ro I'M'Ii i n 
'1‘hroughoiit Disl.LPj,' 13(-> 
Cl W K (dmipaiu’s jioiTiou — 
i’dist 20 Tildes at 3 lOd , as pin scale*Nd 
N'ext ,30 ,, ,, 2 05(1 , ,, ,p 

5() ,, .. 2 («C , 

.. 18 ,, „ 

Cr N U (3f)inp.ii(’,''s poi tion — ^ 

18 miles ill 3 lOif ^ . as pi^ sc.ile X<' 
t^fltnnals at ^aeh end ;it Is 6d 
Loailing m lirt^'lol 
Duioadin^m Enfield . f, 

Coveiing m Jh islol# . ,# 

Diicovcimg in Ln^dd , ,, 

('•llection in Bristol .• , ,, 

Debvoiy in Kiifiekl • 


C. N l\ 

1 11 M S 


I 5 • 2-00 
I t> 7 50 
1 .S 1 111) 

1 ’ S to 

4 • 

. 1 7.80 

2 3 0(111 


2 1 * 0 

2 1 0 



3 2 0 
30 0 70* 


In making this cal^nl.ation^we have piuji^isciy 
nKliukal the jae-war chargi s for coileclioii m 
Bnslol and dehvu\ in Lnheid so as to sliow 
that the i.do ch.nges come wi within the (oni' 
jail)’s maxima * • 

But at Dus pond we must exjdarn that duiijig 
1 he com se ot t he lie \ 1 \ oi so\ses]i,ill piobabi)' 
have a com]>leic levistj^n ol tlx- lafljvay ia1«s « 
cluirg. abie b\ Dn- LnglisJl i.uIwm) and. aUlmugh 
Die gtos-» (uniage ia'o s*^ilt in Dk-ims, •!%#.* la 
.ilteiecf. Die melhixl of iuiililing up ;i late Will not • 
—it IS laitl\' sate to say—be i bangi d )nd('ei|, 
the nndhod Aen d'--<, nlali is tin melho<l vilikh Ji.is 
been em])loy 4 'd jiiactic.illy eve%sint. Die igilwacs 
of Dlls (.ouniiy c.ime into being .iml it will uiuloubt- 
edlv be leiaiiud^f not lor all lime, at any 
ioi tnaiu \eais huice 'lh(‘ stmUiil is Diciefoi* 
fpiite sail 111 lollowing the toiegomg « sainptili 
llailttuy lUlo Making in i*rat*lit»‘. buihj Die 
fuiegoing it must mg Ik. i oncluded*i hat tlicje is 
no (kistuiiv about i.ulw.iv latc making loi, in 
]>i;ictue, tin- lailw.ii i otii]*a’iics do n<,t (online* 

Dll iiisi i\,aii(D\ io tin ^'ainni, \i1s goi'eiiiing 
iailwa\ lales ami ^barges lln Jindti-r has be-n ^ 
\’eiy .uiiph- sumnn-d ii|> Iw 'li \V M Aikv'^oiDi, 
who. Ml one ol his book-,, ->a'*s hiMiig a i., i.j--. 

Ill ,i wool, an <u I, not .i -m n-m e, tun! it i •. an <u t wim h * 
Miiist be ( \( iiisml m a soil dt t yfirl i' 111 aft • 

.0 luospl^c! e ol pi < ,babi III n s ami ol <y>iib1, wlnit 
not liin.g 1 •. v( I \ ilcar,w1ni< tln-ioai. 'oni^i^int^s 

loi ni.in\ (Willis, wheic tlno is hmk h to lie said 
for sev( 1 al I oiii scs, wln-o- nev< i Dn-!'• s, (,n, (i.msc 
miisl b(‘ d'-li 1 miin dl\ t host n .iinl loidb anln-icd' 
to” And niiotln 1 ant hoi it \\ \\ Bemis- 

hils iM;i<le Dlls st ,i 1 , III! lit '‘I'lndim; it llnpi.m 
ticable to b.'ise lailwav lates wiDi ,mi\ dig.oc ol 
aicin.tcy on (.o-d ot i (,uve\ ,uk e, .md Di.it it would 
not be lo tin- ]>Mbli( inlcKsi (\(ii ■! Di.^- (onidf 
.IS cost of ronV(\.i!K'' luais m, iidition io Die 
\ .d m of t In - goods em I n <1 . a ml limlinr I bat iirnli i 
e<]Uiil niilt age 1 ,it ( s (, h( .ip and In .ivy poxlm. i s ( ouhl 
nof bi catind long disl.iiites, iai)wa\s in thi 
lixing ot i.des and tin cl.issiju at lou ol goods, ]ia\( 
com-i<!(‘i ( d 1 In relat i \ e vahu ol Die '( i \ n i 11 >lei( d 
I o 11n- public 1 .it In I Diiiii t lie c (ist ot (< m\'( ) .liu e t o 
theiiiscKes lln- liMiig ol IalIwa^' i.ilis js, 

in slioM, ill! iut and nol it s(uik( (. oiiuiKiditn s 
in tin ^^)W^ 1 Liases pa\- hiDe moo Dmn in.liial 
(. osi Ol h.i iil.ua- , ( ommo(iil n-s in Die ml ( 1 mediat ( 

I lass( s pay m 1 nai < ust ol luuikige, plus .i pio]»oi 1 n n 
to\\.uds in.imlen.LiK. , eonumHliiies ni *]i( liigl*i 
( la -.ses p,i\ ff.luii cctsl ol h.uil.j.liis a pi o]'(<i 1 i(‘ii 
I ouai ds ( osl ol imuiit ( n.un ( - and mt i o'st oii ( apit al 
lo|^\(, <ll'<t 1 o t hi'-, lailw.i) s h.u (hill g(.d what 
Dn ti.ihn' ( .ui b( -n ” • ^ 

I hat IS t h'^w hole t lung m il luit shell • Dn -1 ailv.<i\- 
( ompann s, as ,i b(,d\ , ha\ e i ( j.ard to all I 
st.im .s .Old malo it .i iiih to t Inn i;( ^ Die 

trall* \ifil beai *\’(iv mm h • oiiid»b( wiitliu on 
t Ills sid'i^( t bii',« sj ,at ( In o in is I in it (<1 and ( onse- 
(iinnlh \\e must Ik binf^ In this (oiimttion, 
ho'Aev.i, 1 h' o^nl, t n, (,iiii'sti\ i ecomnicnde-l t o 

]no(t®' loi T'l'',‘-eli a e(<pc ol I’.lm Bool^No C 6832, 
(iitith d .hi >’l iltr lunhfuv Kale (/?arg(-^' 

i)}ih'y ( iSdl 2, obtain,ible Ihipiigh 

.i!i\ bo,J^-( del i'lii'i Is net, ,ind iiho cif 

I hi liiitlwax^ar.il ( (ic%/ luijlic A<K, 1854, 1^^3, 
1838 ai^-l I8hl, athf hllf ySlnluh s. icifh the (jciifial 
/vn'(s III'' /uo/i.'./v (71#/ Canal C'»nmi\sion This 
ah-, ,.Jobt am,dig Ihomgh iiin booksi i|er, i>iiC( N 
ift t ,*lh'^< ind ihcrf^ioiis ai e inviduahle to Die 
stud^it ol i.olwav matl^-is ^ 
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Hdw to Chock Rfthway C^rg^H. It will simphty the goods—^^llIthough 5 uch a thing does sometimes' 
matters oonsidcrabiy if we have a specimen railway happen. *’ ^ 

account beloro us as wc cunst.ier ijie subject of Tfao Welghft of Each Consignment Shkid be 

railway cliarges. ^ Such an account is repro<Iuce(l Carefully Checked* From what was said in the 

and shown on the opoosite pa^c. earlier part of this irlxcle it will be gathered ?hat * 

llie hist llmag to b<- done is to assure one's self the weight of each pjickage should be most carefully 

that each consignment in,this carnage account has cjiccked on arrival or departure, as the case may 

been received oi forwarc^id, as the case may be— ^e. Instances were given of where 1 lb. makes a 

and*) of course, by comparing tlie accoun^, with the consideiablc diffcience in the carnage charges and 

^ Ooh’s Receiveil ■ beck reierred V,o eatlier m tins because of this the trader who forwards or teceives 

article, the veufication of each Inwarcls ' entry goods conveyed by railway should be ever on the 

will be an easy task, ihc cliecking of each " Out- watch against overcharges m weight. When an 

wards cntiy can be done by co.nparing the overcharge in weight is discovered in a lailway 

varioiy> items wit,fi the receipts ht^ld from the conijiany’s account the correct thing to do is to alter 

railway company for the forwaided parcels. the w'eight and charges in red ink and jdace the over- 

It is by no means an unknow'ii thing for a tratler chargcmprommcntftgurcsagamstthcoriginalentry, 
to had an entry m hi^ account for goods of which The lUtt* and Charges. 'Every trader who 

he ki|ows nothing Such entiics may be due to employs thi'railway companies to any extent-—and 

a variety ot causes the most common of which is we arc all empioycr.s of the railway companies in 

the, naste wi»h which the lailvvay ledger clerks one way or tlie other to a greater or Icssc’’ degree— 

perform tlieir wotk aiul the illegibility of their own should make it a practice to compile his own ra.e 

.invoices which make i« dillicult lor them to leadily book ami enter in such book those rates with which 

tell who are the actual consiguois or consignees he is particularly concerned, riue it is that there 

as the case i?Iay be l*ot this reason each and every are many rate books on the market—books ap- 

eutry should be caiefully checked, .irul il it is phcable to siicli places as London, Manchester, 

tluit a y([,rong entry has been made, Liveijiool, I’ristol, ami other big cities—but these 

the vleni should be struck out with the remark are not always to be rclieil ujion, and to the inexjicii- 

No liace pli.;:ed against it. enci'd they are sonu'what confusing If, however, 

In parentlu'ses, it may lie added that once upon the trader compiles a book o! his own he can be 

Oi lij,lie ‘ vhc ladway companies used to permit assured that the figures thesun contained are 

deductions to 1m- made liom then accounts for reliable A foolsca]> boolc alphabetically arranged 

Items " R'h-r to tsemleis," but this piactice is no is a veiv good book lor tins purpose ami it should 

‘ longei peiinitted It it is discovered--as it some- be ruled sonuwhat as below, 

limes Is that tjpi consigno! has, thiough an error We have .dieady cxpl.iined how the lOnnagc 
of omission or (ommissiou, cinisigned a paicel with rates aie niai^e up, and no more need ne sani at 

the chaigi.-s lo Pay and the ladway toinpany this junctuie on t)ial subject excejit that every 

coiiseipient ]y (.h-bii the consignees account witli tradci is entitled by law to go to any railway station 

-the caijiage chaig<-s, the propci thing to do is to and asceitam lor himself what are the rates aji- 

pay tin- accennt and eithei deduct it fiom the plicabh- fiom that slat-on lo any other station to 

senders invoici- or rtcovci the amount liom the winch goods ar<‘ conveym), and lo copy out from 

supplieis !)y soinetolhir means. Ihe r,nlway tin-station rat<‘books any rat(-s or othn information 

compaiues—aml not without u-ason—refuse to be he may consider usclul to h m in the course of his 

made the medium for the settlement ot disputes business. 

betW( ell consignor and consignee, and the collector The amount shown m the “ Rad ('harge ” 

of cairiage chaiges in dispute, column is the amount arrived at by ca'culatmg the 

^t the same time it may be adited that jf the weight at the given late per ton dhis calculation 

railway company thems'-lvcs make a mistake and can, of course, be made by means of pencil and 

improperly dcmaml the earnag - cliarg-s fiom the papei, but there are some very good lailway ready 

consignee and tlie consignee refuses to ]>ay, tlu- reckone)s on the inaik<-f, ranging in prices from 4s. 

carriers have no light to withhold delivery of upw.uds, and one of tjiesr jiublications will sav'o 
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much irteiital labour and repay its cost in a very 
short time. 

Consignments umler 3 cwt. in weight are charge¬ 
able at the “ Smalk scale to be found at the 
end ot the (ieii^ral Railway Clfissjfication, to which 
refercmco was ma<le m Jhe opening part of this 
article, and ^.he chaiges on (hese sinall consignments 
must lie Circulated in acc^pdance therewith 

On ” and U|h«t Charges. If tln^.e is any 
, fietu shown in the “ i'.ud On" cdlumirand tin- 
tiader is unable to identify this, lie should at once 
ask the lailway company wliat the anjount lepie- 
si;nts and to pioducc a vouchei loi the amoiuit 
" Paid'On’’ chtuges may i<-presenl Iticai chargi s 
from the sending station to a junction station on 
tl.e foiwarding com]ian)’s railway when there are 
thipugh lales m optiidion, oi, alloiniitively, 
the iti^i may i<-piesenl a callage agmits’ charge 
tor ccMiuu sei vices reudeiXMl belou' tlu‘ goods were 
put on lail. (fence a voucher sliould be asked foi 
Ui those instances wheie there is anv unceitainly 
about the it em 

Ot course,r, if the is a " (Nittected iuid 

''i)elivricd " late fiieic shouM 1/- no <haig(’ shown 
lor cither of these smvices, Inil wluie the tonnage 
rat'e i',, a " Station to (Station " tale, cai lage chat ges 
,'ir<“ shown when ilie seivices ate petloimeil by llu 
raiiw.iy earners ' rhe latcs foi callage at any 
point c'tan, I/. .isceita(-U'''d on apjilicaliouMo the 
railw<(y couijiany, au<l liie chaigis m lh<' laihvay 
company’s account Iheu’liy veiitieil. Once tluse 
/“ales hive been ascei taineil ot couisi* tluy should 
be recorde<l loi Int m e leleri nee. 

As lo “Rphulf^s.” I'liiallv, it lias been veiy 
cleaily Jaul down bv the C<unts lliat wii>-u good-, 
are chai ged at ii rale wlucli includes either collection 

{.leliv<‘iy and either one or the othci or lioHi ol 
these scfv'iees ,tire not }i('[foimed by the lailv.ay 
companies—and in jiarenl hesos again it should be 
exjilained that it is open to any tiader to vuiify 
these services foi himself if he clioosi.‘s to do so— 
the raiiWayrcompany must make an allowiimu to 
the trader in resju'ct thereof in other wools, 
what 1 ne Couils have said is this . tiiat it a tiadei 
elects to jieiform his own cailaio- seivicis tlu’ tiul- 
way comjiany must giant liim a uIklIo off the 
tonnagi' iat<' 'I'lu' amount ol 1 lus r< bate ludiii.illy 
viirics accoitlmg to the cliiss c>l goods conviyul 
and the rat e chaigealiie loi tlie convi.A'ance qf tho^e 
goo<ls lint the rebate allowable on anv class of 
trithc ai auv slaliorgcan be asc< ilauu'd <>u aiiplica 

tioigto the station agent at uhicktlie seiVKes ai e 
jieifonucd. A great many iriuleis ui'e,tot;dly 
unaware of l^ie fact that tbev are so ent'tk'l to 
claim a lelt.nd from'lhe railwiiy carneis, but tlic 
fact IS as stated above, and eveu' liadei should see 
to ilv'h : he soeuri''- ills ii gilnn.ite nchts 

UViUYiY ilATK MAKlNfJ. (Sec IUilwav 

CONSIC.NMHN r OF CiOODS BY ) _ ' 

IIAILW VY UATHS.'-dSce RaiTway, Consign¬ 
ment OF Goods by ) 

RMLWAY KRBATRS.-fSee K^u/;^Y. Con- 
siGNMHN r Olf Goods bv ) 

UAIIAVAYS.— The importance of r.idway com- 
muni-.aUon is so well known, tiiat ir every article 
of a' geogiaphical character m the Emy'.lopadia 
gra X prominence has been given to the " iron road," 
one of the most wondciful developments • of the 
nineteenth cehtury. Hut, in addition to this kind of 
information, thcic is an interest attached to the 
railroads of the great coui^lrfeS of the vorld of a 
general character. The following particUars, 
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therefore, ^f tKe railways of Grant Britain and Ire- 
lartH, France, Germany, the Unite<^ State.?, and 
Canada will not be uninteresting. Separate maps 
arc given of the pri^icipal railways of England, 
Scotland, and Ireland, For cllustrations of the 
railways of the other countries, reference must be 
made to the maps of each country 
''’it should be home in mind that much #^f the 
niforinatiun given m the present article, refers to 
normal times. Since it was written, th^ Great War 
lias been responsible for considerable changes, but 
many of these aic of a temporary character ; con¬ 
siderable stretches of railway have been destroyed in 
I’iuropc, but those will no doubt be rebuilt in much 
their original form. The following information 
may, therefore, be taken as ciyrcct except m so 
far as it may have been altered temporarily by 
war measures an<l methods 

I. BRITISH R A*: LWAYS.—There is a broad 
distinction between Ihc conditions und«?i- whit(j^ 
railways were c^tabl^shcd in the United Kingdom 
and those that obtained on the Continent of Europe. 

The fir.st and most essential fcatuie of this dis¬ 
tinction is that the State did not undertake tlio 
owiurship and control of railways in Great Brtam 
;ind Iieland The promotion and construction of 
lailways was left entiicly to private enterjinse, 
which lound the whole of the capital neccisaiv 
for the purpose, and undertook every n-^k and 
re^.punsibihty atlaclung theieti^ Quite ;i con- 
Ir.'iry system was jnirsued in other countries In 
Some cases it was the policy of the State to 
undertake not only the construction byt tlic 
maintenance and working of the prmcij al linos. 

In otheis the )Tato h.is eithei.'whol’y or jiartially 
built the railwayh and then let them for a term 
of years to comjiames, under a lease winch usiiallv 
contains dauscs lu'servmg the right ol a reversion 
to the State, and lixing the limits of maximum 
rales and fari's, tlic conditions on whicli theStatccan 
cancel the lease, and the tornt's on winch the lino .s 
to be sunenden-d by the company at its termination 
It IS manifest tlien that the cirnimstam cs under 
w'luch Bntisli railway.s have been constuicted arc 
such as to remove them, as legaiaK State ’egnla- 
tion, from comjiarison with StaLe-constiucled and 
Statc-administered lines. 

Soon after war was <lctlaied, the railways of 
this tounlry were t.ikcn over by the Government, 
wiio giiaranteeil to llm companies the net leccipts 
based on tiie aggregate net receipts for 1913 

Under noinial (.onditK-'.ns, too, tlic Government 
exercises a veiv considei .ible amount of control over 
Ijoth the construction and the working of British 
idilways 1 Ins control cinnnienccs with the author¬ 
isation of the undertaking, .^or which, and for any 
modifiL,tRion or extension thereof, direct Barliamon* 
tary sanction is necessary iiefore obtaining such 
s.incticn the promoters must comply with the 
Standing {)id<Ts of the two Houses, which require 
that aiiplications ■'or new' lincsS • filed in jircscnbcd 
form, th.^'t written nf^iccs be served on landowners 
affected, and that drafts of the Bnl, together with 
engineering details of the proposed works, 

5 per - .cnt. dejwsit on their estimated cost be lodged 
at specified time? In snort, the promoters must 
" fhqw their han 1 " in ivcry pa ticular. 

d^he Act u ider which every c.immercial railway 
in ♦he United Kingdom has oeen constructed speci¬ 
fics the maximum rah s and fares authorised tq be 
''barged, and the conditions und<-' which the line is 
to be worked’ generally; It is competent for any~one 
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■whose interests are liable to be adv^sely affeciJil 
^ by the propose* new railway to enter an appearance 
'Against it. It is of great service to the public 
•that no railway coHij^ny can nave any alteration 
made in any oPthc powers conferred upon it by 
Parliament without submitting a special IBill, and 
■obtaimi)^ a special Act for the purpose, while thid% 
necessity secures to the public the right of scrutin¬ 
ising and checking the authority of the railway com¬ 
pany, and of 0 {)posing such jirovisions as are not 
likely to be to their own arlvantage. On the other 
hand, such applications necessarily add to the already 
•enormous number of Acts of Parliament undeT 
which the powers of the railway companies and the 
rights of the public au^ now provided for, and render 
it more than ever clitlTeult to distinguish bctwe« n the 
two. Besides the obligations imposed upon them 
under their special Acts, raihi^y com|>ames are 
subject to*hc provisions of a number of general Acts 
Parliament lias besides reserved a powei in 
certain contingencies of reducing the maximum tolls 
and rates leviable; of passing any gineral lailway 
Act whuh it may deem netessary foi the regulation 
of the^ailway system , and ol having the iailwa\s, 
engines, and carnages inspected by the ofrutrs’of 
the Hoaul of Trade wlienever they think hi 'Ihe 
Ticasiiiy has power to icduec the rale of tolls at 
the end of twenty-one years wlien the dividends 
<'X<.eed lb per cent*, and in some Amalgamation 
Acts the talc of interest is limited 

British railway companies arc fiee to eonsinict 
and wc;^ their lines as thiy please, provided that 
they are ccjistnicted in such a way as to be capable 
of being w’oi ked^without pulilic chui{#.“r. Govern 
ment, hoveviT. possesses a power of making regu¬ 
lations ill ]iimTitins between the lines of two com- 
]unics, and when the lines interfere with landovvnci s’ 
interests, as, for example, at*level riossmgs Rail¬ 
way companies arc lialih* uruicr the common law 
to c#mpens<ite persons who are inpired ; and under 
LordCaim'>beirs Act {q they ai'c liable to eompen- 
sale the ne.ir relatives of jicrsons who mavbe killed by 
the negligence of eitli^T themselves or then servants 
The bp^ciat Acts under which railways aic, and 
have been consti acted in the United King<lom aie 
divisible into three parts , 

In the first place, tlicy create an incorpuiatcd 
company, with ))Ower to raise capital, and with rd! 
the corporate privileges altac]|ing to such incor¬ 
poration. Secondly, they give the incorporated 
-coin^mny the necessaiy po-v^ers to l.ikc land, and 
othciwise intcrf«c with exl\.ting interests, in o- ’t 
that they mav be enabled to constiuct flieir Inn s ; 
and, tlurdly, they legnlate iml define the lights of 
the piddic to us.e the railway, am) of the conif'aiiy to 
levy tolls and chaigcs • • 

Tlic security contemplated l>y Ihe •found(“rs*o{ 
the British railway system was (^omf>elition. o% at 
leas#, dormant rivahy. Tlu f.egislature foslcicd 
this i^rinciple by sa|^.ioning the ♦onslnicii-n of, 
railways fo«mine alternative roij^tes betwcol^ nvjst 
points of impoitaitcz^ The nfal comjtani > wei t* 
theifcM»pecte<l^^ keep ea<'h other in cider, and the 
country was to gA the benefit of their vigilance und 
jealousy wikVpuc the obnox^'us r.s^icis- ef State 
control, As^* result <4 this poiicy lew of the larg^^r* 
companies possess aVionypoIy over anj# ('onsuier* 
-able^rea fiee from t!?e imHnsions of rival hftes. * • 
But although, on the whole, 41^c radjj/ay .setvices 
of iih*country are #|irricd out und#i compotitiv<' 
conditions, there is little or no fompetitioii m regard 
to the charges levied for conveying passengers < i 
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general merchandise At an earlv period in their 
lustory the Companies decided to nuuimise the 
opportunities for rate wars l>>* A; leeing amongst 
themselves what tlic rftti s between coyipoting points 
should be by all routes ^'hus, the competitive 
rates between most plaAs in Great Britain are 
in the main governed bV, two Confeicitfes, . 
the “ EngBSh and Scoteli Tr.j4ic^Kates Confer^j^'%,’^ 
and the "NornAnton Conference ” • 

Anothi'i (orm of combination oc c iisionally resorted 
to is known " Pen enlage Uivision of Tiallic,'' 
and IS carr;ed out in the tollowing mauiiei^ Hcie 
the dilferent Companies liaving fompetiti\e foutes 
between two towns or <listiirts agiee that the. 
rei.eipts derived fiom (ho whole of the ftafhc, eai-* 
lied bv all routes, sliall bo (litowii into a c<ui 4 mon ' 
funrl, and tliat each cumi>any shall be entitlcf; to a 
ceitain percentage td the vvJu>l<“. Thu rcentf^es 
aie usually adjusted on Die basis of past actual 
trallu s. but in settling the leims of tlir agieement 
du(“ weight IS accoi (Ic. 11 o .iny osjH'tln e a<U ant .ages 
whuh m,iy entitle ..)ne (,<jmjtfi.ny to ela*m .i laigct 
piojxirtion Ilian it #ias .a/ried iff tlu* past An 
agiecd .Ulowaiuc h>i woi king^exjienses fixed \t'ith 
due rc'gaul to tlie a< tual cost ftf^servace is inadf 
any company (aiiying more thanjlhe jiei'eiilage^ 
allotted to its route • 0 

'Ihe tei^lency of IBiitish railway devel#)pi#c‘!i* has 
been for the hues to be constimtisl by snuill iTnn* 
panics of local prumoteis, and subseipietilly am.il- 
g.imnl.d or absorlied into laiger syslenis #The 
inarkctl giowth of the i.iilway m-twork In-tween tile 
years 1859 and 1865 y.is imunly lu4>ught .ilxuit bv 
contractors’ lines,” is new railways of liinile.i 
extent which u(u- sj'x'culalions on (he jiait of 
contractors with ii vunv to then being either 
purchaseil or Ieas< d on the liasis <if ^ gu.ufinteixi 
dividend liy udj.uent i.iil\va\s iXeveitlie)e-.s, Ific 
l)ul!v ()f the lailwiiy system ol the United '\>ng<Iom 
is Coma ntrated in the Inimls cu coin]).ir.d.v ely few 
comjianies # ♦ 

'I he ■’ standard ” gauge of Bntisli railwxiys -^i r , 
the width of 4 ft 8J in between 1 Ik‘ twc. lails- -was 
not adojitcxl for any technical reasons It chamed 
to l>c the gaug(“ of tlie tramioads inliodmx.l ;ft, 
e.olluTus in tlic middle of the eighteenth f*ntuiy. 
wheic the^irith between the whiels ol tlu' vehicles 
WHS governed by exigencies of hoi se-lt ae lion 
Apparently it ncvei o< enn ed to G«-orge Sb yhensou^ 
who gave thc^wcxld railways, tj^ depait lioiii the 
• llfamgauge Tlu fiitat Westein Kailwav, howawei, 
in appointing Is.imbard ivingdmn Ihmiel to be its 
first eiigiiwei liit ujxui a man who e|(^hne<i t<i Ix' 
<lependeiit upiyi existing lomiifions Bfiinel was 
a much moil' scientific eiiginni than Steiihi 
Iiut above* all lie was a genius On <*nteiflT^^y^<j 
lail^vay w<^k Brum I immeduitely <le( ^leil^liat the 
gauge (#1 1 1 uin[i< ryjittl^collu’i y lines wm . iuad< <|uate 
tori iLiIw’a’, •uir poses He foi e ^aw' th.ii I tie b mleiiey 

, would be low',aids i|icuased sjleed. <ind Dial if a 
bio.ailer gang# w*-’ .idopted any lufure* loiitiii- 
genries*of dev.'lopnunt woiihl ]je {xovi^ed ag.aiiist 
in advam (*. Jhetefoic, he .adopted. u|>nn a strietly 
siientife b.isis, <«», * o* 7 ft . ami designeiyxj^^*i 
engines ;it«l bigg.'i iolJ!n^^ stex k than wcie in usi* 
♦•Isewlu ie Tu«hri, he ronsideied that smot)lhm'# 
ol molulnt^voul<l be men .a^cif if the rails wcic maiA* 
l^ngei and Ij-id upon continuous Iongitu<final baulks 
^^f tiirfief, instead of being supported on stone 
•bloiTks^wr “«r.haire'l'• sleepetm Al^ 

thes'* i#iiovalions were accepted by the dirertors 
• of thfi Great Wosterg Kailw^yg who thought 
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that the public would be attracted by the extra >^s.; Standnedge (London and Nprth Western), 

speed and comfort thereby secured. Tlicrc wa.s no Old, 3 miles, 57 yds.. New 3 miles, 57 yds., double 

outside opposition' to liruijel's proiiosals, as it line 3 miles, 60 ydj.; Woodhead (Great Cen):ral),‘ 

then ap|)earc<^ likely that the railway to the west 3 miles 13 yds. •’ 

would remain inflependeijt of other lines, wdiile the Many interesting details might* be given as to 
audaciou^s'engineer hini'^vlf was confident that his bridges and viaducts of the larger kind, but we must 

id^AS would evciilually <vin the day. On the 30th Oieic confine ouisclves to enumerating tl'^j princi- 

Jifnf./1841, (he wliflcfot the mam j^ne Ir/un London pal:—The Forth Bridge is the laigest and most 

to Bristbl w.is o])enc(I. It was distinguished for the remarkable railway bridge in the world. The 

boldness of its ciigmeenng features, the Brent length of the cantilever poition is 1 mile 23 y<ls. ; 

viadiit t. the bridge a( loss the Thames <7t Maidenhead, the central cantilever is 1,630 ft in length, and the 

and ^he Box tinmel being the grcaf(ist achieve- other two 1,510 ft. long The highest point of 

ments in the way of bridges and tunnels heretofore the budge is 361 ft. above high-watcr mark, and the 

’^earned out On May 1st, 184,4, the (nine length rail level is 170 ft. above the same dhe Britannia 

of the Bnslol and F.xeler railway, also engineered Tubulai bridge, wluch cariy's the Chester and 

by B, mud, was comfiletcd, and on July Gth following Holyhead railway across the Menai Straits, consists 

llie^Bristol and Gloiuester Railway was opcnecl. of four spans, two, over the water, mcasunng 460 

ilvise two t.'cre bioad gauge lines, and although ft eacli, and two.Viver the land, measuring 230 ft. 

nominally mdi'tiondent (oneeins, were (.onsidered The twin tubes containing the tracks al'e 30 ft m 

by the Great Westeip Compaiiv as dependents of height at the central tower, dinunislung to 23*ft. 

theirs It was the latter laimfn ations that ujiset in height at tlie abutments, and 15 ft. m width, 

the jirecomeived notion th.il Ihe Gi('at Western Though hailed at the time of its ('oinpletion m 1850 

RajKvay would be ji self < onfaiiied system, for at as a mastcrpieio, bridges of tins type were not 

^ilouccstei tlie bio.yd gauge first came into com- j)eipctuatrd They are in cflecL iron bnnncis, 

l>cT tioii wth IliC'uairow The evils attending a ami as siu h diliicult to ))rote(I from corrosion inside, 

'f)ieak of gauf^-.^. of couise, atfeot traders more on account of the steam from the locomotives, and 

seriously, but it ■'was the publicity accorded to the from corrosion outside by the sea an. lliey also 

,'m.^)wvc.acnces sultcTcd by passengers th/t brought present a continuous surface of great aiea to the 

matlcis to a lu'ad, and led to the apjKJinlnient of a lorci; of the v/ind In designiifg the Sall.isir bridge , 

Rfjyal Commission to enquire into the subject over the Tamar, and the Chepstow Inidge, over tlie 
rhe’Vommissioners exhausted the jiroblem fn^m Wyc, Jh'unel dei.ided u]')On a modiluation of the 
eveiy point of^vicw Out of Hie mass of contia- Britannia liridge system, oi, lather, a co^bmalioti 
dirtory evidence laid I'cfoie them, at least two facts of the tubular and susjX'iisii'>n juincf/jiles. dlie 
emeigcd clear, vi/,, tliatr the bioad gauge was Saltash budge consists of t\s«i spans over the river 
unsurpassed foi sjieed am! safety For examj'le, of 455 ft each, wim h .ue foi med of an elliptical 
the sj^oed lor the whole jouiney from London to wrought iron tube, ;vi(hcd uf)W.'si(ls, and braced 
Icxelci, 194(:mles. was at the rale of 44 miles p(ir by wiought non lods to chains dipjiing similarly 
hour, wheieas tlie expri.'ss trains between London to tlurse of a susj>en4ion bridge It is, in fact, a 
and Birmingham, .-*13 miles, averaged only 23 6 siispcaision budge with tlu' pull of the chains 
miles ^per hout The CommissioneLS presented resisted by the overhead i^elied tube instead by 
their lepuVt in Fein nary, 1846 They recomimmded anchor blocks buued in the giound cm cvJici side, 
(ha^, no ticw railways should be autlunised in Gieat 'Hiere are in addition seventeen side sjtans vaiyirig 
JUitam othciwisc than ot 4 ft. 8^ in gauge Tins from 70 to901t., wImharc on^sharj) c mves, making 
momentous clei ision was vntually the death-blow the whole length of the bridge 2,200 ft The 
to the broad gauge, and it shattered Brunei’s centre jner is a (ircular ]>illiir of solid inasoniy 35 
giandic-se dieanis. Nevertheless, IRe "battle of ft^*chavnetcn and 96 ft high fi om the rock loundalion 
the gauges" laged for anothei decade,*1he ineon- to above high watei mark. Tlic bridge was officially 
\ emences of the tianshipment of goods, any latc, ojiencd for Iralhc on May 3i'd. 1859 
r,being omisnfeiably reduced by mixing tlie gauge— The iron latticc-gJider budge—so-cailed fromhav- 

; e., adding a tlurd rail between ihc-netals foiining ing sides constructed with .',ross liais, hkc latticc- 
the 7 ft gauge, and so adapting the railway fn-' work—is the natuial o,yteome ot the tubular bpdge 
vehicles of bolli gauges. In 1861 tlc' utmost fcir long spans, devciojnng c-cpiKl strength with 
exjiansion ibf the^ broad gauge was rracl^d. It considerable economy of material and labour, 
then strciciiod as tar wi'st as I'enzai-'ce, as far noith Lattice girders are now almost universally adopted 
uA.\^lyerhampton, and as far south as Weymouth, for metal ]>riclgcs for lo»g sjians, though wrought 
\Atte ^ cxtend(‘cl through South Wales In Milfoid ir(,'ii'iias Ix-m replaced by mild sti'el—a stronger. 
Haven. Ih.-litsi important conversiom^o standard tougher, and better material. The longest lattice- 
gauge took place in 1872, and was,on the line between girder budges' ip the Kingdom cross the Firth 
Swindon and Gloucester and South '.Vales, The of Tay at Dundee, and the Severn at Sharpnessp and 
final conversion, enioracing the linos west of Fxeter, .• each is a wiCiiught iron 3t-ucture. The oiigmal 
occuired jp May, 1892 , Tay l3ridge, opeij^d 3lst May. 1878? was partly 

In regard to cngr’ncering construction, British 'xlestroycd by a gal(^, while a.'Cnlljl tr^n was passing 
lailways have bi'on the mo!;_t costly in the woild. over it. on 28th December, 1879'.' It w'a9»w;on- 
I^Stimlhe very beginning ij.'atraig'iit and horizontal stnicted between the years 1882-87, and is 2 miles 
surface was assumed as the standaid of^perfcction, 231 ft. long 'The lattice girdct.s resVem 86 pairs of 
^nd ns the country is J^illy tins enta'ded heavy workc ''jeers, constructed Cff brick, ♦'faced wit'n granite and 
in the slia^ of cuttings, embankments, a.'trd tunnels. <rop. and"in the centre ihe riiils are carried 77 ft. 

In Great Ihitain there are 54 tunnels exc(^odmg ol.e ‘above the sea. * The Scp'^rn Railway Bridge, ojjcned 
mile in length, 12 wluch cj^;ce(l 2 miles, and 6 whic\ 17th Octol>cr, 1873. is 4,162 ft., or three-q^uarters 
r-exce^d 3 nnlrs, the lafr'cr being the Severn (Great of a mile mlcnglh, indudiirg a masonry approach 
Western) 4 miles. 636 yds. (the longest sum^ejueous viaduct oi^ the norF- side of the river, and a swing 
tunnel ni tljie wortj) ; I'otky (Mi^dland), 3 miles,,950 ' bridge over the,Gloucester ship canal on the south 
' ‘ I 1332 
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side. The bndge proper consists of 21 spans, com¬ 
posed (jf bowstrmgTattice girders, earned on piers 
formed of cas^iron cylinders in pair# The long^t 
viaduct in the Kingdom is, perhaps, the Hamng- 

• wofth, oil the Midlaml Railwrjy between Ketteiing 
and Nottingham. lAs built of red brftk, the height 
being 60 ft:, and the length about three-quarUis 
of a rp^le There arc very few level crossings on 
British railways, the chances of accidents haviilj!; 
demanded, m general, the construction of budges 
over oi un<l<r the lailway. The peimanent way 
IS of very solid constriu.tion and consists of rads, 
chairs, spikes, keys, and sleepeis t<ud in a bod of 
ballast deposited on the foini<ilion. As a lulc, 
bnllheadcd steel lails, fiom 30 ft to 60 ft in Imgtli 
and weighing liom 00 11> to IdO lb per yard are 
employed J'lie i<-Us last on non ch.iiis, iN’luch 
weigh about 55 ib each, and ate wedged In' means 
of haid wood keys 'Ihe sleyieis on ni.un lines 
arc spacQ^ about ft apait, and bedded on broken 
#ap rock or granite chipjungs 

The jiieseut system of iaiiwa\’ tiave) dale^ fiom 
the early “ se\ enlRs ’ of the jti ('ceding c entni v 
- “ Pnoi to the )'ear 1872," wiit(‘s Sii (o-oige 
Tiniy.iv, “ the g'-ncud jn.n tK<' (tf .all I'mgh-.ln.nlw.iy 
coinpamcs was to con\cv by the mail and ])iin< ipa! 
fast passengei liaans only hid and second < i.iss 
passengers, tlnr'l class passengeis being (ompelhd 
to ti avel by less iinptn tiint trains c.ailing .it a gt e.il er 
numbed oi station^ or by tin Parhanicntarv trams, 
so (.died, which stopj-icd at ev(‘iy slalion, and who li 
the imiipanies were IkiuikI liy slatiile to i mi over 
then lines at least oin e a dav in each dii et tion '1 ho 
lai>'^ <* ,• ,g(‘d <it that pcuod acei.iged 2d [X'l mile 
for liie lust cl.ass passengei, 1 Jd pu' mile for 
second clas>, and ftl per mile foi^lhnd das-, by 
I'aili.um ntarv^liains. wlnle fai es at a lia< lion ova i 
Id pci' mile \vcr(‘ < liai gial foi llm d < lass jiasM-ngi'i s 
corivtyed by a few la-.l li^ins of a srrondaiv ch.ir- 
a<iei. At tins time the third class (.am.vges, 
a^iiongli tin v vvcie covered m as a jirofection liom 
the wi^lhei. w'f're nof u| di( )!st( red in any way. and 
eontaine<i nothing moi e than jilam wooden siats" 
On M.iieli Idth, 1872, Ihe Mnlland Itadwav sud¬ 
denly ^uui<^unced *thaL from Ajiril 1st thud (lass 
passengers winild be earned by ,iii its ti.uns 'I his 
gical le foi ni, whic Ii ecinstilntcs the Maena Cliaila 
<>f the (hiid class ]','Lssengcr, the conip.uu* followe(l 
up on 0(toiler 7th, 1874, with the abolition of the 
second class, a reduction of hist class faies to the 
piue of second, and the levftiling U)i of lliiid « hiss 
to the (omfoi t of the si'cond 'llu'se sweeping 

^c\anges creoied coustcifiatien among lie- otluw 
compann'S, six of whn h banded togelliei and tried 
to mlimidali' the Midlaiul into revelling to tie- old 
oidei of things, d'lie m lion of the Midi.uni w'as 
eleiiounecd as an “ infasinn of the iigiits and piiv- 
lieges cf the middle (.laso s,” and*as a*%roin,v 
of ceiualitv and fraternity thiust upon tin' Knghsii 
(►eojde wlmh tliey neither npiDeefated noi dfsired ” 
liut the Midlaial jiyrcOoiaiv lefuscel to bintge fioin 
the jrosi^ion fhc^*tiad taken ujt! and 1 pi.ul^e 
as legaids class. ]i.e.ti%igeis w ' “y ’'lually 

tfij’^wcd ihi^olhcr hading railwav ompartie'- 

The only Bntfrh trams wlm h still dedin'- t > i,onvev 
thud cl.ys^ pii^scngers ar<'*crt.Tin of the lionlfnental 
bo^t exj'#^‘ssov, winch at( coveiffed by the priulne 
on the other -^i^e of tne* (dianflcl, .uid in«st <4 
tjie trains on life I4o. of Wight Ail*v.'iy». *1 he 
piacticc of having onl^^ two cTassos 4ias likAvis.* 

• b^-bn steadily spr^ding during the Iflst thiity y a*.* 
Se#ond class has now almos^compfetoly disajipe.u ■ if 


in 1^98 the chairman of the*Gve,at Xortherji Rail¬ 
way admitted that a #.ill furtner rcelnclioi» iff the 
number of classes was the evident tienil of the public 
view as regards travel, the tendene v being iinaoubt- 
cdly towards one class -tinj thud. Tliis has 
already come to p5ss und<'r ceibun conditions. 
.Most ''tube” lailwavs h^ve biih*ono ela.ss, or, 
rather, no < lass at .dl*; suburban ^nd urb.an 
services opciated eU'cf»K.iUy an* m^loubtedh’ 
stiiving tft lid the'insolves*ol^riist-class acrommVliJi 
tion just Its tli^v h.we dnf^qvsl s<'cond , ^uf(f Kaifc 
.Motor ('ars follow the omnibus juiue'ijdc 

Coevally ■with the Midland Company’s innova¬ 
tion of admitting thud class to all tiains a lemark- 
able th'V{'lo[)fnent ixgaii to tak# place in the*de,sign 
of passenger lolling sloile IhlheMo h'nghsh rail¬ 
way carnages lui'f followed the .ai( hitd luK' of tlj^‘ 
stage' coach, witli two a\4es and four whei'l:^. 
although a few temip,lines using longer liodieu 
carn.igcs than usual used thn'c axles ^nd ->ix vulieols 
Tlio Great Western bro.ui-gaiigc (aiii.igis Veie 
alWiiys carried cm six vvlu'els, and h( le .ind there tile 
exjx'iimint w.is m.ide (4 bifllding a (.uii.ige 40 tt^ 
long and immiiting it on tou# axle-, aiuj^t iglit wlu'els 
All such axles v\’eu*pra( tu .illy n|#d as f.ii as hiti'ial# 
play w.is (onceimd Nov. Anieinan i niways 
<il an (.lily d.ite depaited li^-m st.i^' ( o.u h 'ictu- 
tei tine and adopted .i l<mg eai^in (j^e comp.ii 11n*‘nt, 
whicdl was earned on tvvo*lonr^vtu'*eled swiv«. Ihng* 
trucks, #)r bogie-., thn'^*allf^\^^mg the ^t'lm h^s mgu' 
easily to ))a'.s loun'l (inves than is j»ossmle witl*a 
rigid vvhei I base Ihe invuilion of the bogie has 
been ehumed for Geini.iiK, but both j'limia'lc and 
name ongin.ited in the neigldxnn hood oT New* 
f.i'Nllc--on-1 vne, whei(’the wheels e.uly waggon# 

1 onveying (oal weie 'gmstnu leil with a luin/oiilal 
movement undei neatii, so lluil tlx-y could liun 
1 ound Ihe shai jx st ( ui ves and !a« e .i ]hm son when he 
k'.ast e xjK-c ted it. just as a spii it oi ^',obliu«night 
expected to do So when I iv' “ cannv ” mineis 
hist saw a coal wsiggon tuimng lound upon them, 
1li( \ made us(' of then noitlt-<'ounti \ yvoo! for a 
gobhn, and saui, “It's fxigcy InmseltJ’’ in this 
cotinliy Mr l-anhe was the first to .ulajit and, 
develop the hogic' s\st('in In 1864 lie j)#tent(d 
tlie double bogu' engine tor n.iriow g.iuge Iinc-s m 
hilly (ountiies, .ind next demoiisti.ited its jxijgeis 
for lailvva^ tiliicles in the compass of a nair^w 
calibag^ garden* at Il.ilcliain 'the “■limes'' 
gave- 1141 .iftn le, eight columns in length, devoted to 
an ekibor.ite deseiijition of the system , nc-veillu-' 
less its v.iUie was not liroughl home t<*(he jm4]i( 
unlil in 1874 S»' James geneiai m.in.igc i 

of llu'iMidland Railwav, impoilexl fiom Ameina 
a siocli of the' long, opc'n, bogu' veliuhs, which 
< 0 e gencT.'ill^' known I»y the »,ime or i^dbnan Cars ■ 
Ihe open car .is a substilnle for the' c omjsirtment 
svstt Ill did not tuiii ont .i siu cess, biifiJU%^pcri- 
♦TKiU j^oved of vciv gieal v.ibu' in . 1*01 her way. 

suT>ot!i ai^l T'.^y motion of th^ Amc'riean cats 
earned tin bi>gii-s atti.el<'ci generil attention ; the 
solid ngiditv oftonr ocvn #loui-w Ik c-ied and six- 
vvhc^-led c.#i< tK%i wa - .Tfinutted to he .i imstake, and 
befcHC ioi •’ the lo.ujing comji.imes re building 
long 1 vchuien 'uounted upon fonr-wheelcel or six- 
wh('(h'sl r.^Uj.on eight whec'ls £tlcc^with 

r.idial^xlc- J Ik ^f|^at \V(.'Stern Compa t(V weie 
the fust Iiit#s to fii.ikc^ ly) all their ('xpress trains 

wiiti I4)gn.‘ co.S'Iks '.. 

ti 

ntake op 


he bogie eoach is novv^rac- 
i^ lunveisal, haviffg become the*standai(l roll- 
sioc'k for m.viii line traific, while many eom- 
?h%ii suburban trains *f it. IiT 
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shortj roaches with a ligid wheel base, including fashioned 'vehicles for special f^nrposes, vi*., v;ai.iic 
tliose w.th a translation movement to axles, have trucks, fish waggons, refrigerator-vans, gunpowder 
almost totally disappeared, an<i will soon be extinct. vaTis, ballast trucks, plate glass waggons, trucks for 
■Jhc standard carnage of 1872 was about 30 ft. the conveyance of timber in long lengths, and low- 
long and woighc<r Id tons; the bogie carnage of bedded trucks, niCk-named, “crocodiles?' for 
lo-d,w IS seldom less than 60 ft , and often attains transport of anything abnormally high or heavy, 
70 ft. m length^ whde it .weighs from 25 to 38 tons, such as boilers and machinery. The transportation 
Hut the ini,leased lengtli hud weiglit of carnages of [iraclically all merchandise and minerals,in this 
has ^not kven accompaqied by a propoitionate country is effected by the means of vehicles—open 
of seating c<}p^^(,pty. foi which t^o faidors or closed—carried on two axles and'four wheels, 
have icsponsible flardly bad the bogie and having doors at the side arranged to suit road- 

earriage begun to be atloplcil tlian there arose a cart level. 1 he mineral waggons have, as a uile, 
demaivl for lavatory accommodation, which did not a slightly larger capacity than those intended for 
exist previously, excejd in the rase of saloon general merchandise, 'ihe'standard Hritish mcr- 
(oarheS Lavatone'<, taking up the plate of a single eliandisc and mineral waggon is the 10-ton open 
inmpaitment, soon came to be, allotted to each truck (a tiuck being described according to its 
p'.ur of first class compai tnu nts in the long-distance cajiacity and not by its tare, \ibich is the w'cight 
xpress, trams, and were* being extended in a lessei of the vehicle unloaded ) Closed waggons arc not 
degree to the second and third ilas'j actomniodation, so ])opiilar in this^onntry as elsewhere There 
wheiyJit' invwition of the eorndor train ushered is the difficiillv of geiting a crainvtfito them, unless 
in a'tresh era of larnage design The cotndoi provided with a sliding roof, wluch in turn 
^liain or interioinniunicating system of passengei liable to let m wet, on the other hand, they obviate 
Iars IS a compreumsc between tlie open car system tiu', necessity of sheeting. Many companies are, 
and that oT,“ lone slvjly compartments '' Tlie howevei, considerably incieasing their stock of box., 
'..ompartments ar<t retained, wbile a eorndor or vans, and the cubical contents of the new vehvclcs, 
gang\Vay is introduced iilong one side of the cairiage m whu h the sliding roof is abandoned, arc twice as 
iMivtl’A-r, a passage is luovidod tlirougliout the train large as those of tlic C)ld ones. 

.bjf conuciting ♦vaeh carriage by means of a 'Ihere has been a coiUroveisy relative to the 

collapsible diafilu^ desitabihty of inereasing the (Nipacity of mincial 

A (rairijifo-madi' ujivs often dosciibed as vesli waggons The average capai ily<,of these vehicles 

bihed,'' although, strictly speaking, the term is now 10 tons, and waggons larger than this aic 

slioul'l only a{)j)lv to a car provided with a vestibule consideied high-capacity liucks The ex|H)nents 

at eitfivs end, whu h many corridor carn.iges have of the high-i apacity waggons—a va.gne tiu ni,v as it 

not, and m whu h the ear ends aie fasluoneil like coveis anything between 15 tons and 41^ tons— 

Vkavs, so as neai W to nn et the eml of the next car, allege with some truth, that^/>w'iiiy to the low- 

thus necessitating a verv shcit diaphragm to con- capacity systei'n, British railways are hauling 

nect any two velnch's. The Great Western Railway considerably moie dead weight, capacity for 
inlroduce<l (he first complete inteicommuiiKatmg c<ipv.city, than is the < ase in some other countnes, 
('< n idor Vrain ip June, 1892, but isolatc<l ciriitloi iiotaidy v\meti(a Tluu line of argument is that 

carnages hail lunning lor .some two years Hie adoption of high capacity miner.il waggons would 

j)ie\ious on the Hast (T-oast route to Scotland. It i oiwiderably reduce the foi egoing source of expenvi , 

is now very lare to find a main line exjiri^ss tram ami, at the same time, would tend towards ri‘aicing 

winch is iKjtrS con nlor train. However, if cai nages the length of trains, hecaiise, given a uniform wheel 

liav<“ guivvn in length, they have lemaiued piactic- base, there would be fow'cr waggons On the other 
ally sdtionaiv m width and height. Tlu se latter -hand, it must be remembered tnat all Turntables, 
(hmcnsion.s aie governed by the construction gauge snlings, rail cutves, coal diops, weigh budges, 

—i I , the boundary line for the construction of pit .screens, etc , at collieries, stations, am! wharves, 

tunnels, bridges, platforms, etc , m thg direction arc dcsij^ed for the low-capacity waggon. The 

of the rails liic height of tiniueis and ^^luulges wholesale alteration of these appliances and 

vanes on different lines, and even on different set - accommodations w'oulvl be a most costly business, 

tions of Ihp same line, wherefore dilTcrcnt lailways while anotlnu obstacle is, tiiat in the majority of 

hate different loading.gauges The extreme width instances, they do not even belong to the railway 
ol load above jdatform level - I ^.,‘8 ft 6 in above '‘companies, but to private tradci.s, ,or corjiGrate 
rail level—is 9 ft 3 in , an<l the extreme herght m bodies, which could not bo compelled to bear the 

ccMitre, from r?jil level, 13 ft 9 in It is fios^iblo expenses of the change Secondly, the indus- 

in some casjs slightly to increase tke width of trial conditions of this country require small con- 

cairiagos by bulging them at the w'aisl. Several signmepts and a “ sliort haul." In America trains 

comp^f^rTs have adopted this expedient in order to f>f fuMy-loadec'. dO-lon or 40-ton waggons are 

im uase the acviminodatum i>t corndui lar- 'Hu-* despatched across the continent, and are not broken 

running gauge does not affeck' the ipiestion ' In up unftl they reaeh their termini. An tnghs’fl 

countries wiiicli ])OSa(ss a '-mailer lunnmj' gauge mineral tram rareLv travels for,|^ greater distance 

tiian the standard one vhcre will IT* found carnages than 200 piles, ancl the coal consignments r ile eom- 

quitc as capa^.ious as tliose on Hriticn railways A paratively small. I'of .xample, it estimated that 

hglit railway with a gaime ot 2^ ft , constructed in on the London and North-Western 8C ^tr ceniKrf 

Statfordsliirc, runs jmssenger coai lu s that are larger tile coal is carried in consignments or less than 20 

thanof the older vehicles'\vhtt li'’^Lhe southern tons ; 'and, accordingly, there would be no,economy 

hues'provide lor » ' • in employing 20-ldn w-aggons for^jthc transportation 

Air mineral waggons ij.re open tim'.^s, whereas bf ftO'per cen^. ol the traflic. However, there are 

meriTiandise )^’aggons may, be broadly ifividcd some t’penin^s fo^’ high-capacity waggons. Coal 

mto the open truck, an<l w’hat IS variously termed the '^pass'fng in large quantpries for locomotive use, and 
,.box van, covered waggon, ,qr cupboard truck, regular tratfii bjptween specific points in iron ore 

Tl^e IS, In addition, a largCf^issortmcnt of^speaully and bricks cap be conyeyed in 30-ton or 40-.on 
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trucks with ad\%ntagc. Ceveral <?uny;)anK's have ’ A further (lcvelo||iuent rft the power ^jjbtcm is 
built#wagg(^s of this description^for the^c sjn’cial automatic signalling, whereby the trains are made 

purposes. \Vhen a waggon attains a capacity of to signal themselves 'i'heie are several dilTerent 

qp tons it must be cairied^n bogies. kinds of autoniatn signalling svstems in vogue, but 

British rayway# arc wtirkcd on the absolute one feature is common to alb-hanielv, an eleetiical 

block system, the object of which is to maintain a wire and track ciicuit ai dilating I'vet each block 

certain interval of space between all trams, instead sei lion These cmn'i^s .ue fiinnshed bv giavity 

of ^uncertain interval of time as fonneily ^he balteiies, and are of 1®^ lension. iiia‘4<nu<h as llie^ 

line IS divided into sections, vai)mg in length fiom do not*p< rfoim the '♦gnal movements, li^t are ^ 

a few chrftns to several miles, according to the retpuic4 mei %lv to leguhit^ i4ie a>. tual motiw fol^r, * 

volume of trafiic A signal box is jilaced at tin* wlmh is led through valves to tlu- sighal inoloi#. 

termiuAlion of each section, ami provided with a llic motive power is usu.iliv umipiesscil air, as 

number of fixed signals outside and wilhm the m the vasi* of the London amt South Wistei n and 

levers that actuate the movements of the latlei, Mctroixiht^n-Ddtin t Companies'installations ; hut 

together with electric bells, block telegraph instru- the Noith IListein Kailwav c‘mplo\s eyhndeis 

ments, telephone^, etc. The principle of the block charjp'd with Infnnl caiborne .u id gas, ,vl a picssHie 

system is that two trains travelling on the same set of about 8(H) lbs to the sipnau- im h I In- g.is mi^;j> 

of tails shall never be in the same sei-tion at (he possesM s theadvantageol obvi.cling tin i inpioynlfm 

same time, though tins rulcj^is relaxed in icrtain of an air lompicssing pl.mt and j'lpedim s 

I circunrfttances by employing what is known as the Wluei a liain enteis .c sn lion, Its wliecdg shot t 
“permissive block" system, which is gc)vetncd by ciiiint 1h>* Irai k b.ittciy ce., lh<‘ cuiunt thiws 

stiingent conditions. The form of fixed signal tluongh the axh s, llu'reby^mlting tin ai I iial inol»i#; 

generally adopte<l is the scmajduue, wlmh (onsists j) 0 \vei into ojiei.iiion to s^t tin signals wlm li it h-is 

ol a timber or iron pole, vaiying in diinensions just {lassi-d at. “ «^vng<T “ 1 111 -^ 1 . 111 ^ 11 . 1 ^ 111 ; i haicd 

a<‘*ording to circumstances, but s'lmetimos as muc ii lilock 1, and enlcud ‘1. tlu- (iiiici'l^ol the 

as 70 ft. high, with an arm about 5 It long, capable tr.n k batluv is , 11 ;.mi ll'^vmg tl»<mgb tin rails, 
of assuming two positions when actuated by me(h- thcu-lcy causing Du v|gn.ll'^«^o rcsuim- I !u ii*noi in.fl, 

anu.al force When this arm is in Us normal posi- position With sonm * 11 - 1411 . 111011 '-. ululsl •Ike 

tion, viz, horizontal and at iiglit angles to the c in illation is fi c<‘, the srin.iuhon-s-,la^i'l .ii “ s.ifrty, 
post.^t signifies*' stop ’’ , when it is neaidy vertical but with oth' is. Die nouiial positions (♦Dff-,'ag 4 i.ds 
It indicates “go on” confotin with tin- Standard IMo'Ic Kc^gul.dions ^ 

A considerable number of power systems of sig- viz, “ Dangc-i," and on the .ip|>ii'a>h <d tin- m-xt 

nallu^l^have come prominently to the fcjrc in reca-iit li.iin, the line bring clcai, a nu-< haim .iL <fili iv.uike 

years, *11 consccpience of the large increase of tiatfic attaclu-d to the section cii.d)l%s Du' signal to^u- 

(which has qp-cess^ated a greater plumber of liacks cleared ^ 

and considerable enlargements of .stations and Tlu- fundamriil.d i hai ac tci istu’s of Ditiisli I(ko- 
yards), causing a distinct demand for some foim motive piacticc have nndrigone 1 r\iilution.ary and 
of operating signals and jiomts, whu h shall give ptogiessivo changr-. dining tlir l.i >l lui^ilv \(»is 
greater case an<l safety In handling hc-avy Iratlic, 'i'he giowlli ol Die wciglit of long <fls(.uu c-p.issrtigri 
together with nioi c economical vvoiking than can Dains, as brought about bv bogie < 011 idoi i,uiMg<s 

otitaiiu'd by ydinary nituiual jd.inls The- and restauiant <.iis, h.is fciuN-ircl impti.ilivr the 
)i-ati!!k‘ of a ])0\ver S)*fetem is that the signalman is use of moie povvi t liil rngiiu's than Die-''lyi;!'--duving 
provided with means of easily moving jioinls and whcrl tyjic, wlmh irignrd sn|>rcine <m iiu'st of 
signals In' eitl'^r all electuc. ek-ctio pnrnmatug r.ailw.ays for many >cais No new eiigiiu^ ^ this 
hydraulic, or elrctto-hydiaulic. power .'\s with tvjx' lia\ r brrii built since 1801 ilu- lour coupl'd 
the manual system, it is maessary to iiavc- ie\<i-v wlu-ei (-ngiiu-. whidigncs gir.ifcr li.uil.agr c .1 mu it \, 
in a signal box interlockcul with cach^iDut. and because grcatei weight of tlie engine-is av.iiWblc 
connections bc-1ween the box and the jioints .ind fur ailhc*^ion, cuiurse, canu- into vogue .U .m 
signals. With some povv'ck' installations, like the eaily peiiod, and in a modc-rniscd foi m is still 
VVestinglmusc and the “Crewe,'' the oidinaiy holcling its owni though this is tlu- only coiinltv in 
mechanical levers are retained in niinialme, vvimli it is not consicl< rc;d obsolete. c<he Micyand 
«tlius, the signalman has^iothing new to le.iin in fly- am' (iir.ai I'-.e-^yc'-ni lailwas'^pin Dicir faith to this 
way of movements or emtehes As a i nlr, luiwrv ei, type, wlmdi also piejumclc latcs on the^ London and 
the mteilocking m.ic hme* for a jiowri s\-drin is Nori^U'rstein, while the jirogrc-ssivc Noith Lastern 
smaller and more compact, and i1 is jio 'ible D) Coinp.any li.r-. again ic-soitc^l to nse, aftc-i dis^ 
inleilock points aiicLsignals by leturn connections c ontiiiuing*foi .1 tune (lie building ofit Attemjith* 
to the levers in the box A '-ignalin.ui,*1*u-i( loic-, to c'stablish tlu- conleiitic n th.il wlug-e liont 
when moving a lever, is made aw.'fte that tflv }'oint lanK of loc oinotivc; jierfoiiname is Ci^iKcimal the 
or^ signal has answered lys ^c.cr og^in, witii * 4 • I tMx- lias been supersede* by the Atlantic 
*sc'V(‘ral power systems, should a signalni.in omit and i*(i 0 ^[>0 cannot but lad, loi the evidence 
to put a signal*<o dangei, jt»will b. Dirowi^iip n ah 'o tlie cynti.vy ym iiitroduction ot the 
automffticul'v by the pass^i of a tr.- Ilu- con- tcMi-wlu c-^r v^is tlic logual outcoiim of incieasing 
nectJons^ilh*tlie ligual^nd switd nU'tc.)ij aie Du^lcngtli ,nul 1 lu i efeue- the sjzu ai#l the ]) 0 vvcr ot 
^itifariabfy ftiiderground, and it is now agrec-d on tlu- boilci A longer •boiler entailed a longei 
all hands tpat surface rods and wn-s slpnild be bcMiing ce. ^ml thcretorc^ an admtmn^jiair 
abolished in station ya. cf-,. on .#^coi nt of the great of vcjic-els ..h an*: necessary. It fmlo*«^that 
nsk to railway ^iciaU fnom exposed gear •.^oi^-- l,.coniotivc^clesigner>*iad the alternative, either to 
ovdt, with the (/mnertions laid undiirgiouucl,-Du-sc add thud juaii of diifing wheels, or to ac^opt a 
•are not liable To aa-,y.lent, n#ithei can thep’ gcii. m.dl pair of cairyiu^ wheels beneath the fire box. 
(fogged with snow, ice, or«lnt. 'i'rain move nu 1 i iSoS the Great Northern Railway built the first 

can be effected knuch more rapklly by means ol^a * c-ij^^nc the laWtf, the “ Atlantic '' tyyje, in thfo* 
p8wer installation than Ipy any manual plant. ''Unlry ; in 1899 tlfc Lancashire and \ orkdiire 



RAI] 


BUSINESS 'VAN’S ENCYCLOPAEDIA 


rBAT 


follower* «iuit; and in the sjl.nc year the North 
Eastern introduced us to the 4-—6—0. There 
lias been a great battle between these two tyi)es, 
for tiic (ireat Westnq, North Eastern, 1-aucashire 
and Yoikshiie, and Great Contrtil liavc tried both. 
The issue Ih’S bet^.vecn the gi eater freedom, less wear 
and tear to working jiAits, *and scope for a wider 
f'-iebox enjoyed by the " d’llanlie,” as against the 
4—b-rO, and the increased’haulage power jiessessed 
by the'idt^ei fiom thj acFditional weight itvadable 
^or adhesion, owing to the ])r«‘scnce of a tlur^l pair 
of driving wheels. With the Great Noithcrn Itail- 
way the “Atlantic'' has become llu'Standard ; 
whereas fvith the Great Western the 4 enjoys 

pride of place for Itauhng the lii'aMv.st and fastest 
trains, the “ Atlantic “ having b^en entirely <lis- 
’tfariU'il. With (In- Calc<.loiiian tlie 4 —(v—0 gives 
such satisfaction liiat the Company will not even 
, expeiii»“nt \vil|i its rival . while the London aiul 
Soutli' Wesfei n leiies on the foi mer lor liauhng 
the heavy West of iTigland express tiains at 
tvf iTuics jicr houi over*-liic steep banks w(st nf 
Salisbury, and has receiv‘’iy exlendeil ih einpluy- 
irent to the Jkni/nomouih sen ice '['he Great 
Easlerr. Railwav is l)Uil»'ing some 4— 6 --0 engines 
^ornpaj'ies wiiK’li use ‘iAllaiilu, “ engines m turn 
wiGi ti'e 4—t—dftyp6 are the. Noith Ihitisii and 
l?i I'ghton, and those .whn K still employ the “ Atlan¬ 
tic “ in ^urn \yith llie 4 -4—(I and 4- b '-()^t^pts 
arc*llit» Gi'eat Cential, Lamashiie and yuiKshiic, 
and North Jiastern 'J'lie laiiulon and Noitli 
Wes tern ^Glasgow an<l South Wcslet n, aixl Highland 
li^ve all got 4 —(>- (1 engines at w'oi k 
••Tlie system of C(fni)oimding has m vei been pop- 
niai with oil! lailw'aj's, but i,t has liad one gnat 
protagonist in the late Mr b'. \V Webb, ihnf 
mechann .il engniei.r of the Jvi'udcaii tind Noiih 
Wt'stcin Eaihvav Mr. Webb was the inventoi' 
ot the three-c yhfidei i <uiijM)iind. Jiaving two high 
piessurc cyhndeis outside, and one low jncssiire 
cylinder inside, but n<fne of his j)ass('ng'’ei three- 
cylindei eagipcs had their driving wheels (,oui)leil 
r together. In 1897 Mr. Webb (iceided to adopt 
two !ow< pie'-sure an<! two liigh jiiessure cvlindeis. 
and to (.oujde the wheels ; but ujion his rcliremcnt 
in ]9f>4, Ills successor, Mr Whale, uvnled to the 
sim'ile engine, and there are now no <'oinpounds 
of any description i unning on the f*bndon a'lubNoi th 
Western Railway. About the year 1908 aijotiier 
syslcm of coni|)Oun<iing—f he “ Smith “—was talo n 
ii[) If. the Ndi til Eastern, Gi eat Central, ai\d Midland 
Companies , wJuc'h system exactly leverses Mr. 
Webb's, for it provides for one iugh-jiressiin cylinder 
inside, and tw'o low jircssure cylmdets ovcsi^le, 
'and also for woujiling the driving wheels A lati'r 
development of the “ Smith '' principle has been 
a four^’g]'liF<ler compound, of whnh tlie Noith 
Eastern poss-ssesa class '1 he “ do Glehn’’ system ^ 
of compounding,'with which the sapaiate, paiis'of 
cylinders drive on separate axles (whereas bidh the 
'• Webb" and " Smith" systems diireon thcleading 
axle), has come to the fore in a somqwhat inodifieil 
form since thV Great Western Railway impoi'^ed 
some Eiench built ioeomo'oves of this type, ihe 
Gregi.Wcb^in ami the Great NGHhcFr Railways 
have ba\lt engines, in which tluy essential principles 
of thf “do Glehn" method are imitatq-l. 

Th« attemjit to obtain jiower by means ot aug¬ 
mented cyhndef capacity led to the adoption of the 
four cylinder simple engine, and undoubtedly the 
^'resent t^dency of Uritish ICcbmolive dcvo'gp-' 
niefit is towards this type, ^together with ligktcr 


individual mechanism, and superheater for supply¬ 
ing #tcam at lugh temperatures. Supi^heating has 
fairly arrived in this country. It yields reduced 
water, and fuel consujnjition. and greater haulaj^e 
capacity; it permits ol the uih} of a less bulky 
boiler and of a droj) in the working steam pressure , 
while, above all, it obviates cylinder condensation. 
Tlf craze for high steam jiressuics, t.e.. 200 Ill.*'and 
upwards, was due to the intioduclion of the com- 
])ound locomotive, and the corollary o^such pres¬ 
sures IS ex)>ensive strengthening of all jiarts, 
whereas with a superheater nearly equivalent 
results can be obtained mmh more economically 
by .slightly enlarging the cylinders and reducing 
lh<' steam ju'essnre 

Lastly, of late years, our upiway companies 
have b(.'en led to follow their foieign conlem- 
(loraues in the juovision of bigger boilers wheicby 
to increase the jiovvet of their good.s engines, and 
with the appearance of laiger boilers eight F-oiipled^ 
driving wheels, with or without the adjunct of a' 
leailing pony tiack, have become extensiv<4y 
employed, though the majority of goods engines 
still aie six-wh<'e!('is. 

Th(' following is .1 list of the principal railways of 
the United Kingtloni, together with the names td 
the principal towns served by eai li of them 'flu- 
ordei IS aciording to length of mileage 

(1) Englanil and Wales, (a) T/m Grca/ ll'^s/crn, 
This railway has a tidal lengtli of^bvei 3,OOP miles 
one half of winch is a double tia( k. Themainline 
staits fiom I’addmgton Station, London, and luiis 
to Penzance, tluough IR'ading, Jkith, Ppstol, 
Taunton, Ivxeter, I'tymouth, 13odmin, and 'I'mro 
'file (liK'f biamlies are - . ' 

(i) Reading to Taunton, via Westbiiry 

(ii) Didcot to Chester, tluough Oxfixd, \^^u•\\lck, 
Pn inin/;ham, and Shtewsbury. 

(ill) Swindon to WortcHer, tliiougb Gloucester, 
Maivcin, and ITerefoid 

(iv) Westbiiry to Weymou,(h, via Yeovil anC 

Dou heslei **' 

(v) Ifiislol to Insliguard, via the Severn Tunnel, 
Newpoil, Caidilt, Ne.ith, Swansea, Llaiu lly, and 
Caimaithen 

(\i) fiiistol to Ptnzance, via 'J'aunton, Ivxeter, 
Plymouth/and Tiuro, with branches to Painstaple, 
Torejuat', ami Falmoulli. 

(b) The London and North Western Total 
lengtli, over 2,1)00 mijes The mam line starts 
from luiston Station, LoikIoh. and runs to Caihslc, 
^If.ough Rugby, Slalfoid, Ciewe, Waningtori/ 
Wigaii, Piiston, and I.aiKaslcr ' 

llu' ( bief biaiuhi.s an'-- 

(i) Crewe to Holyhead, via Chester, the prmcipal 
mail rcjiite to Ireland. , 

(u) Cfc'.ve to Liverpool, via Runcorn 
(ill) Lrewe to'Manchester, via Stockport, with a 

branch V) Leeds ami the West Riding of Yorkshire. 

(iv) Crewe to Shrewsbury, Hereford, and South 
Wa’cs * 

(v) RugOy to Slaff'^d, via Biiminghdm and 
Wolverhampton, with a branch^ to LQ',;:ester. 

(c) The North Eastern. Total lyVigth abftiif' 

1,750 miles. This line i.s practically a rontinuation 
of the Great Northei n, though in reality it,>^.tretches 
ftoni qeai Doncaster to Ecrwick-n?-Twced, passing 
throiigli^York,.Darlington, Da’’harr'» and NcwcaStlc- 
cn-Tyne. i ‘ * 

t ,Theie is a branch liner from Newcastle to Carlisle, 
and this railwav alto servc.s the wb de of the eastern 
part of Yorkshire, viz, fcarborough, Bridlington, 
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*and Hull. From l^rlington .there is’a amncction 
with IVUddlcsbrougli, Saltburn, and^Reittar. 

(i) The Midland. Total length nearly l,.^ll 
nules The main line runii»(rom' St. Taneias 
Station, London, to, CailiskiMnough St. Albans, 
inton Bedford^ Kettering, Leicester, Chesteifuld, 
Shefficid, Loetls, Bradloid, Keighley, Settle, .and 

Apple*#. % 

rile* chief branches arc 

(i) Trent Junction in .an caslcily direction to 
I.incoln. via Nottingh.im, and in a westerly ilirection 
to Mani hestcr .and Liverpool, via Derby 

(ii) Derby to Bristol, by way of Birmingham, 
Worcester Cheltenham, and (lloiiecstei 

(ill) Settle to Ileysham (the Midl.and port for 
Ireland), bv way of I.ancastcr and Moro.iinbe 

The Great *Jiastern. Total length about 
1 1.50 miles The main line starts from Liveiiiool 
Street Station, London, and/eivcs the Kastern 
Coiintie3»generally. •Iturc aic two hues to Ror- 
|„.l,_with a continuation to V.aimouth on 1 he 
e.ast .and Cromer in the north of N<ufolli the 
fust bv w.ay of Cairibiidge and lily, ami the second 
/hiough Chelmsfoid, Coldiesler. ami I|>swich 
rkc- chief bi am lies aic , 

(i) From Fly by way of M.crch to King s Lynn 
and Hiiiistariton, together with c.iiioiis outlying 

places. , , 

(ii) From M.irih bv way of f.incolii .ami t.ains- 

boioiigfl to Doncester. ... 

(/) 'I he London and South M'eiteni. I he tot.il 
length of this line is a liltlc nildcr 1,001) mdi s 
The 1114111 line iiiii-s bom Wateiloo Slalioii, London, 
to F.xdefby way o[ Wobing, Basiiigstolce, S.ilisbm y, 
aiiKl Yenvil 0 ^ 0 

'Ihe duet biandu''^ arc r vw w 

(1) Woking V’oidmouLb and tlu' Kie of Wtgnr 
{11) Fiojn Jlasingblokc to Windu'slcr am 
Soutli.nn[)lon—wheiue sPMmers lun in Havre ,ind 
the Chaniid Jslamls—and thence to Weymouth by 
ol Uorehe.ter , , r i . i 

(iii^ioin hixetei "o Harnstople. Ihdeford. <uid 
ilfiat:ombe 

{i\d l-roin ICxey-i in tluee diieclions: the lust 
to* i'Kmoulh, the second denting the north of 
Hjrtnvooi .iml then lunning south to riyiuoiilh, 
and the trnid btanehing oil from the Plymouth 
hue at Okehamiiton lor Launceston and I'adsfow 
(d J hr Great Northern •'Hie line, vvitli a total 
imleage ol a little over 8cS0 miles staits from KingY 
Cioss Station. London, and cfmnccts with the Noith 
Kasteia Kaihvay near l)on(..istei, the duel lowi^ 
on the route) bmng Teteiboiough. Giantham, 
Newailc. and Retford By arrangement with the 
North ihislern and Ih- North Ihilish R.nlwavs, 
llu (heat Ncirthern fcjrni^ an important juii t of the 
Last Coast Route, winch is the great 
Irom London to Lilinbuigh • ^ 

• J he duel biandies aie * ^ 

• {1] Liom Doncaster t(' Wakofidd, Biadford, and 
Leeds Tins is slioitest loj^telrom 1 'mdon^to 
thc-f in#{>oit.ant centres 

(n) l’ToimPete) 4 >oiough ^ all parts d iancoln- 
esffotolly lioston, Lincoln, Tnaith, and 

<iiinisbv • .•if 

(/j) (%cat Centr if 'I hjj to'al hmgth ot 

thia railuSy is abo^l 730 miles Until its exl^sion 
to London this liVe was known as tlu' Man'cnq,srei, 
*Tdnc*)liislurc i^ailwat 


Hull (the latter being readied fiauu New liollaiul 
by steam ferry) and flie other through PAnstone 
to Manchester and T.iverpool iUere is anothei 
biatuh running Xn Done.ester and Leeds 

(i) The South 4 'a^hTn iwi# Chathatn Ihc 
tot.d leiiglh ot tlMS liiu is about 63<^irdes It is a 
roiubinatioii of the oM South l-.islein aud the 
London. Chatham. andjDo\er H.ulw.iis 11 has 
a practical monopoly ol t^e county of K^nt, a^d it • 
SfivcsajxVtion^ot thecoimy^siil atul 

wlulst theie IS* also a line luiimng fo’iik KihUuIt , 
Junrlion to Re.ading 

Tlu“ iduef station of llu- S' nth I'.e'l'in poition 
IS Ch.uiug Cioss (lliongh Cannon Sti<il i-. efiii.illy 
impoit.uit foi lo<al ti.Ulii). ‘I'll the mam liftc inns 
to IhilkcstoiK.' .in<l*Duver \ i.i C.hl■^ldun d , 1 mil ndgi; 
Junction, and Asflfoi.l The diml -station of tl^‘ 
London. Cliatham, and l)o\<,i is \idmia (wiA 
Tlolboin as an impoitant tit\ sl.ntmg plm e fm 
trams in all ihiei lions o\ei llu- s) te-lU). the 


If) Do\f 


Ma ( halham and 


, tniil Sntilh < Ihj^ 

I 1. ueth ol al)o7t 


( milmeut, M.i 
,i ilay boin 


'■d< 1 Iv 


m.un line inns 
Canteihuiv. . •f 

The Soulh Laslnn ami rhath.iin K.ulwav is ol 
gr. al Impnil.im c, .is it is B*. . Im I ni.i4 imilc to th' 
.onhuenUDnve, *1., (hUus. I«,v,i | 

iMjlKi'slonc to Boulogne, l-^l.i sb.ii^ lo I'lu^luug, 
.end (.hiccnboin' lo Mushing, i 

(i) "llie I ancaslnic and ) ork’^iic Ihc toUW 
Irngth of Ibis l.lllw.lV is ,l hill* umicl (.00 mihs 
■1 ho m,i*i hue cvlciids Ironi l*,ivci pooHo4c..K ,iud 
throws Old bi.om lies in all due tioiis, llmsi oniiTi lihg , 
.ill Ihc imi.oibuil ccniics ol Smith 1 .oc.isluic .oid 
the West biding ol f.iil.shiT. 

(/v) 'i he I nlliloH, .. . . 

i.ulwav h.is a lot.il l.i.gtl. ol abofft -bsO iiiih . I s 
m.Lia ioic iim- hoin Ycloii.i si.dciM 1 oml"ii, 'o 
liicdilon, but Its bi.uchcs ,ii.' is.iidiiiglv niiimi- 
ous ,ind It snes im.d ol Ihc towns ol the lomdiis 
of Smiev .Old Slows Ihc hiicis iicTi .isiiiglv 
popuhii .IS loiitc t.i Ihc 

New ha\ eu—s 1 (-.uiu i k i uiuuy.g tw i* ‘‘ 
tins poll to Dieppe -and it islcmls ^ 
diicolion .IS l.iv .o I’oitsimmlli , . 

(1) The Cambnan dlic tol.d haigll. 
lailwav IS just over 117.5 nuhs H noR I'ou 
Bicion in the south to Wicxh.iin lu t'lc m.i Hi, and^ 

h.is biamhcs lo the coast, thus sciMiig the s..-».yh 
rcsoits AUciystwi-Ui, lUimoulh. o'"' , 

The olhci i.iiKv#vs of Icnglaiid .oid \f ,ih , whn 
a, c ol Itss impoi t.ou c than those .d, ■ .u y nmn loic d 
,irc the iJ.V (South Wales), (.udili (.hesh . 
Lous (confle, Uilg Ihc chslii.*bclwe, n 
,rnd Liverpool),^Coi kei mouth and 1 , 

V.dlev, (eUcx), Furmss (No. li ' 

CiiiUbcVland), Hull and H.ai iish y, Jsk of 5\ lOit 
.M.irvporl a,.l Carlisle, 0^01.1.11., l».rth ^^ 
Norili St.ifloidshire, Khynoiey ' ■''’'Ji.N't ,„th 
upon-.Avon ami Midland Jumtion. d.diyo^ P”"*" 

•iV.acs)f,iml Wiriiil (( heshire) » ,.,, 1 ..,,,. 

“o liicnlion » m*de ol Ihe canons 1 iibi i.iilw.ic 

'’'(2)’'sSf0tt‘'"l- * D) '! he* North linu^h. dlu 

lenUl. of tins J.uhvay is about l,.tb»mdcs. t 
a cmntinu.it, 0,1 ot the N^rth Lastern FaiUac o 
Fnglan.l, an ’ tlie^mon Ime extends from Benw. k 
on-Tweed tc* .uiid'lugh. From the ScolPsK^ta 
thee Le three braMics, the l.rst t” ' 

via J.'.llkirk.’the seemd 4o Duud..e via the, Put! 
l^Ilflg 


.^the set end 40 wimtit-t.- v... ^ i;*- 

Shenield, and T.inoi,4,slurc itadwY 

fiom Marylcbone Station, I#)ndon, )l p" '"A ^ iudiVuns bom fi'wseow lo the southern end (. 

Rugby, Leicester and Nottingiiam to bhelliel% ,M,Kh films "om i WSo'-'v , 

H^-e It divides, one p.art tunning tj Grimsby .and I h.•^alcc^om.lu L.an.iU 
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(6) ^'he Caledoni(^n. Total length of line 1,080 
miles'^ *The mam line is jf continuation of the 
London and North Western Railway, and runs from 
Carlisle to Stonehaven and Aberdeen by way of 
Lockerbie, Carsti'ire, Stirling. Perth, and Forfar. 
There are branch lines from Glasgow to Edinburgh, 
Peith to Dui^feo. and Dunblane to Oban. 

(c) The ^Ih^hland Total length of line 485 

mile;} Ths railway run>' from Pei th to Thurso via 
• Uupkeld, Forres, ,N;iirii, Inverness,, Jk-auley, 
^)ingwali Tam, and llairg. Thc^ Dingwall and 
Skye line leaves the Highland Railway at Dingwall 
for Strome Feny. , 

(d) The Glasgow and Soulh IVcslern. dotal 
lenglh*of line 470 ^.iiles, The main line is a con- 
inuation of the Midland Railway and runs from 
.'arlislc to Gla.sgow via Annah, Dumfiies, and 
Kilmainock. The chief bran* lies are from Duin- 
trics to Stianraer and Poit Patrick via Glenlucc, 
and ^ <rom Glasgow to (denluce via Ayr and 
Girvan. 

(c) The Great North of Scotland. Total length 
ol line 335 miles The'lino *‘orinc<'ts the Caledonian 
and the iligUland Railt/ays, and runs from Aber- 
'decn to Elgin '^hcie aie blanches to Peterhead 
and Vrasoi burgh, lo'Pantf, and to Pallatcr (for 
, iialnrral aiuf Braeviar}. 

, , rile only oth^c railw^iy m Seotland is the Port 
Patiick and Wig^onshire Joint Railway, which 
itins {R')n> (V.stle Doiff.’!as to Slaniaer f 
. ^(11)‘Irelaml. (a) 'Lhe Great Southern and 

Western. The length of this line is just over 1,120 
^miles fThe mam line starts fioin Dublin and 
finds its termini m Killarney, Valencia Ilailjonr, 
Tveninare, and (fchei jiarts of the south-west of 
Ireland Fi.oni Limcnck Jif.ution it branches in a 
northerly duet lion as far .ls Sligo, passing thr<jiigh 
Limerick, Tuan and Claremorn.s, in a southerly 
(Urccliorf tliioiigh Mallow b* Cork, Queenstown, and 
Youghal, and in a south-easterly dins tv>n to Watei - 
ford. Rosslaie, an<l Wpxfoid. In addition the line 
serves many other parts of Munster. 

The gruair .inpoitance of this railway arises fiom 
that it IS the chief m<ul route to Queenstown, 
whenc^ there is shipping connection with some of 
the most important jiaits of the world 

(/i) The (treat Northern Tlio total length of 
line IS about 550 miles, 'ihis rfulway ,siTves the 
Province of Ulster, together wiA jiarts of Leinster 
and Connaught The mam ime starts fiom 
Dublin, an.d follows the coast to Dundalk via Ihil- 
bnggan ainl Dioghetb From Dunilallc’it proceeds 
to Belfast Ihiouglt I’oiladown' riieie is an 
important lirain h running fnun Duiulalk wo.lwaul 
to r'limskillen/ ' 

■ {() The y.idland Great Western. Total length 

about 540 miles The mam line runs from Dublin 
to th^f West'coast of the coimtv of Galway, and links 
up Mullingar, Athlone, Ballmasloe, and Galyay'. 
From Muliingar a bianch runs to Cligo, and from 
Athlone there is another branch to Killala by way 
of Roscommon, Claieihorns, and Ballina. 

[d) The i^ubUn and South Eastern. Total 
length a little over 160 ivdcs. This line runs from 
Dublin along the south-end epast of Ireland to 
WiSiiaiid,. passing through ^Amgstown, Bray, 
\Vu kh>w, Avoca, Alkiov^ Knmscurthy, and 
Mactun«\ From the las*’ named place a branch 
nms*via New.Ros.s to Wato-ford. 

'I'he other railways ot Ireland arc the BelKist 
County Down, Cork Bandon and South Coasts 
Co^inty I^)ncgal, and Belfast and Northern Commies. 


This last named connects Belfa^ with Londonderry 
Antnfti an^ the north 

IL RAILWAYS OF FRANCE.—Neither Jthe ^ 
French Government^^iflor the Sr^nch people seemed ' 
to feel much interest abouV, the Construction of 
railways until long subsequentopening of 
several hundred miles of them both in Belgiuyfancl in 
uermany. The nation was not, however, altogether 
Ignorant of their existence, for tramwtxys had been 
used in the nuneral districts of St. Etienne, and near 
to the banks of the Loire for many years previously. 
These were for the most part worked by horses, but 
m a few eases rude locomotives were employcel. 
To M. Emile Pereire is due the distinction oi intro¬ 
ducing 1 ailways. With much difficulty he succeede'd 
in forming a com})any for malting the short line 
between Pans and St Germain, which was opened 
in December. 1837., It was not until 1837 that the 
importance of France having a network thoughout 
the Kingdom was ajipreciated. In that )’ear L 
Royal Coipmission was appointed, which made its 
report m 1838, but owing to mternal jealousies 
and other * auses the recommendations oL the» 
commissioners were ntit adopted. In 1838, how/'ver, 
the Oilcans Company obtained its first concession, 
VIZ., Pans to Orleans , and a concession was given 
to the I’lins and Rouen Company in 1841. Tlie 
fundamental law for the construction of French 
railways, and for the subseipurtit adminfstrative 
surveillance of them by the government was 
jiasscd llth Juno, 1842 This law provideil for 
the aciiinsilion of land, and the coIl^t^ulJflon of 
earthwoiks and embankments, engineerii1!g w’orks, 
and stations bv the State, the </)mpn,nics being only 
iH]qmred to furnish the tiack and ballasting, and 
the locomotives and woiking stock The jienoil 
and conditions of company working, as well as the 
rates and fares, won' fixe 1 by cadi i oritract, and at 
the expiration of the period for which the ciuicossion 
was granted, the value of the tra< k work and loUy'.^ 
stock, as fixe<l by exiieits, WaS to be rej^ai^^.'' lO the 
companies The government was to guarantee a 
minimum dividend to the compiyues, in some cases 
a very high one. By this law Fiance wa'. to possess 
seven mam arterial lines of railway, all ot which 
were to start from Pans as the concentiic point, 
and be so arrange<l that no comjxdition for internal 
tialfic should evist The first artenai line was to 
lake tli<‘ direition towarils Belgium: and the 
second, common wuth the first, was to luoceed 
towards Calais, to hold the key of the tiaffic from 
' Ivngland 'J hesc two fr»im now Che Northern 
Company. The thud arterial line was to lun 
towards the ports on the Bay of Biscay from the 
Loire to the Gironde Tacked on to the existing 
Pans and Oileans company, it became the great 
Orlcai-s systeir. The fourth was to extend from 
Bordeaux to Bayonne, and thence to the Spanish 
frontier. Tlic fifth was to be common to the fourth, 
likewise starting Pom Bordeauy and following a 
course t/mding towards the Meditcrrar ean via 
Toulouse and Perpi^ban. Tiny c developed 
into the Midi or Southern Companj. The 
great and important trunk route was from Paris, 
through Dijon, ^Jaco^,' Lyons, and A;4^non, to 
Marseilles. The seventh war, the important 
strategic ami commercial line thr.t was to connect 
Pans v^ith Sliassbirg and the Rhine. It is known,, 
as the Eastt'en Company. The line already opened 
fiolwccn Pai’is lind St. Germain rvas swallowed up‘ 
by the Paris end Roue^ Company, and the latter. 
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* in turn, d^clopwl into the Western Company, 
which for long o>^ed the entire railwa)® system of 
Normindy a|id Brittany, and served the whc'l# of 
the sea coa^ of north west France. Of ionise, 
since the first conj^eption of these seven arterial 
lines modifications in the cx^n t direction of several 
of them have taken place, but in tlic main they 
foUo\^ tlie routes originally pro]>osed By I85H 
the es^nlial jjai ts of the whole system were linislu^l. 
At first Fr^ncfi lontiactois estimated ?o highly 
for undertaking the work of construction that iing- 
Ush firms were prefepcd The Western main line 
and that ftom Pans to Calais were botli ahnast 
entirely built und< r ICnglish supervisKui, and willi 
French and English workmen emi>loved .snle by 
side. The direition of the Westein K.iilway was for 
many years h<iU f^viuh and lialf English, am! until 
the Revolution of 1848 all Iho enginemen of this 
company wen- English 1 he early Icnghsh intUience 
on Freyli lailways is evidenfed by the fact that 
plains take the left as 111 this comitry, anti eontiaiy 
to the Fremh lule ot the ro.ul After the war ot 
1870 Gambettd eiuinciated a j)o!i« y of creating a 
^laigc State system of laihvavs. an<l in 1878 it 
begart to be )uit into ])iactue b)' thi- Govi'nimciit 
pui1*h.\sing a lieteiogciK'ons ni.iS' of iinj)rorilabii“ 
hii al lines in the west of I'l.iiiciy whuh weieeven- 
tually foinud into a new thiongh route fiom P<ius 
to Jioideaux In the loll()wing yeai llu* State 
undertook to cai out a veiy lonsnU iiibU- miinbcr 
of local and second.ny iailwa)S, tunl manv wcic 
begun, but after Gaml>etia‘s death in 1882 tln“ 
poli( y*was aband<»ned owing to linaiu lal and othei 
tlitlu;iiHi«s, 1h.' lines actualh' lunll or under < on 
sLnutioii I)cing handed ovci to tiu' big iom|>anies 
to finish am# woi k' In 1895 G.flnbella’s polny 
was revived, and has been uiiinli i rnj»tcdly puisued 
with im I easii/g .u ti\ ity 

. The oulsfan<l)ng fcatui^' of the I'remdi lailway 
svstem IS fli.it no com|>(lilion for int'-mal tialtn, 
suppf)sc-d to exist . and exiept <it a few' i>oinls 
vvncr^.yu' compani'# lout h e.nli otlier it iii-iv be 
said that ('ach iom})aTiy has the gionnd inside its 
comession to itscll 'Ihcio has, howevei, aiisen a 
V civ -S' C eit: coinpdlitioM for long dislam «■ and intei - 
national thioiigh Iralln , a lesult wlmh the oiigi- 
n.itors of the French. s)stem, wlim panelling out 
ti'intoiies to eat h ioinpan\,did not ion *(.c tins, 
iivalrv IS glowing ket ncr w%th the eiuisti m tion of 
new Aljnne tunii«'!s togctlKi with tlu' pioieition o] 
new lailways auoss tlu' I’Wcnees 

rile i'io\ einim nt guarantees a miniinian divid'-n'l 
the conipiines Ii. #lie < asts ol the l-.astein, 
Oi leans, and Southern tins applies to tin- lull .onoiint 
on the debent.ui es and to a w i t,iin ju ojtoi to o n I he 
ordinal v stock. Tlie h.a-u i ii ('onp '.m v' gu.it antci: 
h,i> i>een extI'lided 1 o 4, hut I lios*. ot i li>‘ ^)i li. aiY’^ 
and Southern Comp;um-s have i^o hmjl^ It is 
only of late yea; s Ih.d ,ill the comp.um . ‘'X'.'pt 
♦he^^soi«rt!^rn, have ha*' to fml o..< k- uf)'ai the 
State gnaiantee,^ - 

The e^nstiiietion of the Frcneh lirm o ni*ed 
no s) '-cidl eitcin^i^uig diMi> i^ues, I Ir .T " si r.id- 
Sfc Prance is that of La N- ;' > , l-t tw^i n 
Avignon an<l»Marseillc.s, 5,U)!' v.ii 's v length. 
However^^tht'new line ol «n()})roa«h to iln Sfinplon 
via^Gcncfa, iis ratiln-d l>v llie la-yn ( on\ ent^on of 
1909, entailed tlfi'*buuding of a very dill.i ulL ntev ? 
line between f^iasije' and Vailorb^ iim l#ding a 
•very long tunnel through ^hc Mont tl’Or, a1>oiit* 
' 15 miles from Geneva. On the truftk line (.h«- ].<♦* 
maient way has inielergon^i .loirftoujimproveniuil 


^during the last dc-cade, heavier lails havi^ been 
introduced and inore^attention i^aid to bHl^ting. 
The Orleans, Southern, and New Stale' (late Westei n) 
Riulways employ buH-headcd tails, resting on chairs, 
asm England, whih^the h'asU^y^unl P 1. iV M. use 
(lat-foot.cd rails spiked to transverse sh'opers, 
after the Amc'ncan fashion The >aii Ihei n Railway 
apjicars to be jiretty etjJi.iUy dividetl l^-tween IkAIi 
ty[>es In France one •iJum enooiinti-fs strej^ehis^ 
of tiack*so overgrown v^yl^ weeds that 
as tluuigh the fine wcu' laid on a glass t'n hi Thisfs, 
duo not to lack of care, but to set pin pose Much 
of the balhisf availabli' in h't.ime is giavel or sand. 
W’hu li is exti'MilcIy dusty, and tln'iehuc win-ds are 
em <iuraged To grow, in <>rdei to^ne\< nt I he elhst iiom 
rising Coining ,to the method; of signalliiig 
employed, the bl^>e k system is now iiiueeisal •n 
im]>ortanl aiteiirs of tialhf. and .uitoinatn insl«l* 
lations, contiolled by tiat l^n» ints, .ue giowuig 
m favour. Signal cabins, wiweveii ,ii>‘ f^w and 
l.ir between, and woim ii ai'* olteii i)la' cd in «liaigc 
of tln-in Jhse .eml v hess-bo.ai d tvpes of hxyl 
signals still piepondn ate. 'Miougli tlie use of an 
imiitteiently legilile seina^ore is g.«iimg ground 
Fish-tailed seimqflioies coutn.. the tiallic ift 
jnmtion«, and the latlm aie lniatd(<l 1>\ .i^ians- 
paieiu) (whni is illuiniiuit^d <it night), l^ixdlcd* 
lUjur. 1 he Northern K^ilw ly t\as .vu <-le( tii«iA 
appaiatns in tin* " ioiii loot " ’fav, whn li. w'hen a 
distant%.ignai is al “ dangei,” make--^ oi^aud with a 
brush on the io( omotiv e, and gi\ es I he th i\ i^i b(Tl h, 
an auihbh- (whisth-) ami a visible '^lg^al in Iuh 
*' cal* ” 1 he new bogu-. passengei ^itoi k, \ *.libule(4 

so .IS to fonn ‘ out iiuious Ol 1 omdoi 1 1 ains. is i-xi (d- 
lent, l>nt at piesent ( Im u- is not n^ii Iv t nongh of iT 
'i h' loading gauge ol >be. b'lemh Kaili*.ivsis bigger 
than oins, Im it allows of eaiiiages Ix'ing built 
1)11 wide an<l 14 It high '1 he Oi h ans ^ompay,y 
owns Ihe l>esf tra:,! stoc k. tb'.ngh the eoai-hcs 

to wlmh w^Jelei ate In-.I iias> oulv I In.'se cai- 
ii.iges. wlmi^ie vaiiously eiranged upon the com- 
jiailment syst'-in ami as s.doons. aie 77 ft long. 
<ind nioiinted nj>on six-wheel bogies^ Ihe travel¬ 
ling lest.iniant ami sleeping eai at ( oininn(iat^. # i*^ 
in 'Ik- b.inds of the International 8lee|mig Car 
t',oinp.iny, cx'e))l tm tin- State lines Ihe < uisine 
t»l tie- lest.uiiant cais is extelleiit, but tlie < lufrges 
aie ralht'ii high.^ The sleaping car supplomeiits 
also c\]>ensivyf l-iance is among the (<mntiKs 
iK-long.iig to the Kundre-ise system, and tourists 
nmv otteet a (onsider.ible saving by tgkiiig tyese 
imind roirte tu kets. Tiie |p#iiiimum circle must 
be 'M){) kilomefres (188 inihs). In I'rance no 
expic-'T's fares evist except for i'jMure'=. de 
wh<.h«niusl not be confused sleeping cars 

]>iopei, for they mean fusi'clttss ciffiiages fi(ie<l 
with make-shift beds--vv^t we call “slpeiung 
acvo!nim)d.ili<'.n,‘' and 11^ Ameii< an^f* “ i^etirnng 
4 hails ¥ I here are not nearly so iiur;v c#|iress trams 
ifv t-roiM- a- i^t'.m'at Britain, and cross-country 
'-siiVe-^os iiic \ai.Uially non-e-.vistent. Nejne of 
the ni/otfr'. admits third •class pas^igers, and 
iiio-^ ol i^Miu'rmly convey second Iflass pas .en- 
g-rs tra,\'ding a ' onsidei^b'le distant e The great 
blot on tin l uiuh railway system is this want of 
tliM'd tins'- * • '.(■( ond class accoif!in(¥j|^».t^n. 

The Vi*i!e Bailways. l#iwever, liave thiow'ii aft their 
ti ains open the lower c l 4 sses. Again, some ^ the 
best trains .ire tram^ de luxe, be^iiging to llie 
Ij'ti unisonal Sleeping Car Comply, to travel by 
•v‘ ‘-h one IS mulcyey m a supplement in additiotk 
to f^c first cla->s faro tit is. however, saifl that ttie 
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Car Co^gpany only gel* a fraction of the supplement,® 
the lion's share going to th^ railway companies, 
which drive hard bargains. 

The goods rates cover grande vitesse, or .<?peciaUy 
accelerated transpT'Kation, aqd petite vite^se, or 
ordinary transpi^rtalion. For the former there arg 
two classes, one comprising general merchan<lise, 
for winch fiyick despatch i^ desired, and the other 
“peris^jables,'' including f 9 <>dbtuffs, produce, and 
tmPrf* ^'J'hese rates are ypon a kilomctric,^tapcring 
^>ksis, winch docs not allow these foodstuffs to be 
brought fiom veiy far. Iwen the milk consumed in 
Pans comes from within a limited rjplius and is 
very expensive. 'I'hc petite vite.s$e is of six classes, 
likewise* upon a ta{5^nng kilometnr. 'basis. The 
entire tendency is to stereotype French railway rates 
in4o a ugidity from wlmh there fs little departure, 
awl which kcejis them ^n gem-ial at a level higher 
than in the United^,Kingdom, and higher even 
' than ^rf the IJnted Sl'i.',es Rigidity of rates is an 
inevitable icsult of pateinal government 
/I'hc ccwitmuous automatic brake most generally 
in nsi' IS the “ r|uick-acling Weslinghousc, though 
the Mull Company still eriqdo^'s a^n ol)solcto Austrian 
firako^ th(‘ \Venze'i The vacufim brake is htted 
to a small pu^portion'of the goods stO( k, which 
c-.onsist^) mainly of oj/en low ca])acity waggons 
v *',101 il a {(.w ^'cars a,go the speed of British 
oxjncss liains was fmm-'asurably ahead ot those in 
France .1 An ^fnlernalibn d Itailway flongi-'ss was 
^•stf*(in^ at Pans in the autumn of 18^)5 when the 
Fast and West Coast routes W’ere " racing ” to 
Abcrdein ; and the achievements of the Anglo- 
^t^otUsh trains were discusai'd with wonder. French 
Railway Offaiapr then deplored the fact that 
nothing approaching tlioscspeedsconlcl bo attempted 
on their own lines. Four years lalfi, however, the 
impossible utine to ])a'.s, and our “ railwayists ” 
could haull\- iKr^ievc their eyes wlieii they Planned 
the pages of the Continental “ Biads^’v ” of July. 
1899, ioi loanee liad,}uit on some faster timerl 
trains than our own. And she still maintains a 
slight snpiciTu,>-.y .n this respert, 

III S;aii,\vays of gf.kmany —iiio i,ui- 

ways of Geimauy giew up without any coinpicheii- 
siyj*plan. The first lines did not even come into 
t ommunicatiou with Berlin, '^icy v^ore built 
as local lines to subserve Icical ifl^eresls 'iius was 
largely due to the political constitution «‘f the 
coi^ntry. But although there was no national 
ilevelopment of railw''ys, the smaller S'lates weie 
.hnatwially strong enough to ado|,)t the policy of 
Stole owiicrsl. '■) Down to the year 1874 the 
^following stattf ^ affaiis prevailed. 'Hit s’lall 
< States had oWned the'u' own toads in Irrge measme 
from tjjc otitset Pnva.*e enterprise bad improvisctl 
conn»-t1fion4 and built through lines Prussia 
owned abolit c'c-llurd of tiic la^lways within hei 
borders. Some she had built fo- po’ lical or military 
necessities; some she had acquir'd m the way of 
business ; ii;3me she had assumed when she annexed 
the States u at o^whed them. Di:,inariiK wa^^ not 
satisfied with this. He f'anted a cftusistont State 
railway system, in the hands of |bo Imperial power 
itsVlf^- aiuFin Prussia his railway policy succeeded 
comprclely, but the Germaiv'otates held out'ag'ainst 
so t^jjroughgoing a ccntrrlisation of control. 

'I'hc only r^^lly good tripn service, as regards 
both speed and^frc(]uenLy, m Germany .s' found 
between Berlin and llamburg V>wns of analogou' 
iii^ortan^e to London ^nd Mancheker, *^'and 
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nearly equi-distant. Berlin aqd Hamburg arc 
connected Tpy twelve expresses dmiy, the journey 
of f77 miles avAagmg 3f lir., or 47 mj^es per hour. 
Three of these trains take 3J hr. The fastest 
express run in GernTany is Berlin to Halle, lf)l 
miles, in 110 min., speed 55*0 miies per hour; 
while the best non-stop run is Berlin to Hanover, 
and vice versd, 158 miles, performed'in 3 hr. S^fnin., 
oi!* at the rate of 48 miles per hour. Some^f the 
poorest set of trains in Prussia con^i from 'the 
Elbcrfeld administration, though it serves the 
richest industrial district. What is tlxe cause of 
tlic slowness of Germany's express train service ^ 
'Fhe fault does not he witli the locomotives, which 
are very compact and powerful machines, and were 
the first to demonstrate the advantages attending 
the use of superheated steam, a^refinement that is 
now making such great and universal headway. 
It IS fairly w'dl-known that the Berhn-Zossen 
Electric Railway trials of 1903 resulted, in the 
attainment of a speed of 130 7 miles per hour, itf 
will, however, be news to many to learn that one of 
the four-cylinder compound express engines of the 
Bavaiian State Railw'avs has attained the highest 
sjieeds ever i coorded in Eumpe with the steam loco¬ 
motive. In its t.rial runs it covered 37^ miles at. 
an average si'eod of 81 miles per hour, and main¬ 
tained lor considerable distances a vcloaty ot 9b 
miles per hour, 'i’hc tank cngims for the Berlin 
111 ban SCI vice are (-xceidionally ^iwerful nvi^lmics 
on the three evhmU-r j'ninqii''. Novel tlu'less, tin- 
suburban and (Hole trains of the Frussian Slatt 
Jhailways m and around Berlin aie meagn. and slow 

Tlic ])nnup<il argnnimi that is advc^ifnd in 
favour of nationalisation of i<ul\\V\s is that it 
n suits in chcu,)(.i transport/ and vhe rates in 
Gel many arc often quoted as an example. A. a 
matter of fact, the comhtioiis under wkuli the latcs 
ai c quoted in Gcimany ae<l m the bnited Kingdom 
are very ditfcicnt '(lie German railways coniine 
themselves to rail transjxnt alone 'rhey do i^- 
undertake collection and detif.-ry, neitliei they 
allow Wiirehouse arcommodalion and free sloisigt, 
all ot w Uk h ai<- im hided in l.h lati > l-'iiiibn , 
tlur<- aie veiy stiingenL regnl.itio'ns m legard to Pie 
pa^mont of claims foi damages, loss, or delav 
Lastly, the despati h given to tiattic in Geimany is 
veiy muc'li slowu' than that winch obtains with us. 

Railway cainages 'ii Geimany are gencrail 3 ’ 
clean and comfortabie, and the fares arc model ate 
For exjiress trams there is sometimes an extra 
cjiarge , m> reductions is made for return tickets 
^’t must also be borne f.. mind thf*t only hand 
luggage goes tree on llie (.leiman railways 

IV RAILROADS OF 'fHE UNITlvD STATES. 
The lii;st railway m the Lmtod States was at 
(duinc- ',’Mass m 1825. It was five miles long, 
and ran between a stone fiuarry and an ocean 
pier ihe Baltimord and (')lno, opemtl .n todOy 
was, however, the oionccr railrou^ built for general 
public u-^e, but the Charleston and Hamburg, m 
South Carolina, waS. the first^Vne constructed 
solely with reference to the immc'ftj.e usc> 
steam traction, for horses precede! locomotives 
on th<i Baltimore and Ohio. 'Fhe first l 9 comotive 
actually run uudn an American raiVvay }vas 
Vhc' ^ Stourbridge Lion," impoA^d from England 
in 1821', to ' oe used near: Hoilesdalc, Pa, bi^t 
' the‘engine proved too heavy for the permanent* 
^’lay. The railroads constructed during the ftst • 
ten years rad atecl from severaF Atlantic seaports, 
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F^hila^elphi^ bcii?g the most impo/tan* centre m 
1840. NewjYork was a larger flty. but bating 
e^ecially fcR'ourablc facilities fo: water transport- 
anon the railway^ conneetijns were ilc\ eloped 
slower than U»>se of Philadfilphia. 

The railtoad system of the Vmted States as a 
whok IS now tob vast , and composed of too many 
paitSTO be readily comprehended. U is iniposM^Ie 
for’thc ord^ary mind, at least, to cairv the details 
of such a large and inlrn ate pu tine as is picsented 
by a railway network eoinjiiising 27d.O0(i miles c)f 
line, and spread o\cr a country ii.OOO miles in bicadth 
By dividing the United Slates into siveial natuial 
territorial sections, and by <,lassifying the lines 
aceoidmg to t!io-.e seetious, it is pos.sihle to get 
a better picture (. the national railway svsl« m, but 
siu h an anal) .sis is beyond the limits of this ai I a Ic 
The j.ulways of the Unit<-d St.it<-s luue lu-tn 
projee^'d anil i oust r acted 6y pin ate enteipiise, 
but m.Liiv conijianii's have ktcivisI aid lioni towns, 
counties, or slates, \yhile the I'edi'ial Chiveinment 
has .subsidtscd the I’a'.ilic hues ii) immense giants 
of public lands U was ai copied as an undoubted 
truth in constitutional law' fiom the Inst lh.it the 
aiilhoiity for the cimsli u< tion of iailwa)s within 
a Slate must c<une fioin the Slate U.^elf, wlin )i alone 
I oiild emjiowci the piopiiclois to appio]ii late 
lands llir gi.int of c.oipoiate ]>ow'(i must .iKo 
coine4ioin tli<- STite, and wlu n- the pioposed i.nl- 
wav was to uos^^ Sl.ale bouiuLiiy the neiessaiv 
loipoiate aiit hoi it\'ymis1 be gnen by evei y State 
throfigh or into whn li tlie hue was to inn Jive 
oase^i* tile 1 1 aiis-i oiitiiR nt al loads was ile.uly 
exceplion.ll ^he) Well to be const l in led IP laige 
])art over j»nbft». (loinain, and#subsuln s ws i e to 
be gi anted bv ('ongre^.s tor the purpose 'I he W.it 
of Sei essioi^tiail an nnpoi taut inliiience upon lailway 
dev oiopnii'iU It fanuyai is('d nun’s minds with 
national ideas mste.'ul oT those lumlcd to then own 
^taLc i>o\\ n to this peiiod there < xtslcd a jiosilu e 
jCi# i^y ot inleisiltU i, attic People wei e willing 
io siibnid to nu oiiMnuiue and to aitiial lo>s in 
oi<i( I that a laduay might lun as f.u .is their Slate 
iiini^s cifttihl all^w, and not one whit liirlhei 'I'lie 
w’.u did iinu h to leniove this, .uul it also h.id nuae 
<hK( t elf( I Is, for it iirodiu ed spec nil iegisl.it ion foi 
the traps coidinenla! i .uiioaiis as a iiu .i^ure of iiidi- 
tai V nei essit V 1 dtimalel^ the hedei al Govi in incut 

undeiloolc tiu- work ot regulation .Ml i.nlroad and 
sL' uiislup lines o! the I'rmU'd States p.issi il und> t 
('.overniiu 111 nailrol bv plot lanialion i>l the 
’ Piesidenl tlie end ltM7 

Jn tlu? I'liitcd States lluni weie at one time live 
dilTcrent mdtli-. of ti.u ks--fiinii 4 ft m , lo G It 
- aiul the .advantage-- ol unilornid) of gaiig< ag.nn 
ioicing itself ufioi^llu- attintion ol i alway pio- 
pric-lors, resulted in tin ti inmj)h o^ tin "'S^uidard ” 
ol 4 ft m gaugtg <ind tor the saiu< ^ ason-. a.-, in 
. '“T^^iiaiit^ VI/., not it? mtvhmiu.d d»upt'iloiity* 
ovei .in\ <dhpL tnd the > xpedu nc) ot its adojition m 
vi( w ^1 tlu ( viflit ol loads of t^.il'T,mg' . pii.-ttion 
Inalino-,. <^v^rv tktail < oii'-ti m *. .okI f ipirp-- 
«i#ent t>i.%(oncei s of lailw'^’ enti i [>n i 1 ne k nded 

States struck out a hm^ of lluii own Mie type of 

jicimarKiiC wav whu U sotm becam ixnveisally 
^jijifiei* roijsisteil of ikmgM oi '1 .haped tads, 
spiked duccUy^^o wood'cross-tles, tlie !.il'^*i>«ng 
l.iut -.o closclv*togi Jliei <is to ^e ai%r^sl f^udyniH>us 

It IS claimed foi tins system tha1|it giv*-^ i'i--re 
elasticity, and demands ic*s liacttf/c ctloi t, tliuOj’*>es 
#>ur rigid coml^natum of rail-^rc^ing lietwern’the 
jaws of chairs. Some^yrars ag<l the New York 
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Central Railraad profuied aTtretcli of J!i|Vondon 
.ind North Western permanent w.iy complete m 
every respect. Tins was laul down bv tin- sule ol the 
Amencan Company’s main lyie, aiul subjeclcfl to 
the same tests. Jri^ vciy shoi<f lime, howevet, the 
*Bntish rnatcnal pioved useless, a^ the (bans were 
broken by the shocks tiiey sulfcreil. Nevertheless, 
there is no reason for b^ieving 1h.it .ar#^ me< hunic.al^ 
expeiieiieo guidetl the ^-.uly Amejuan en^neei^ 
in thei!*cholto of a ■’?lt:ffi less ” tiacU**if^vs 
niciely the lesult bt vast tunbci sujiplies tT>r sleeper:#. 

the American loading gauge is coiisideiablv 
bigger than'ouis The aver.tge maxnmim bright 
abov«* i.ul •level with P.nti^i lailw.ivs 13 ft , 
wlu ieas witli those ot the I'mted St.ites it is IGJ ft 
fn Gieat Biit.air* however, most luniuls ,ind ovt-r- 
biidges wi'ic i oiisti lu ted«nt a time wh'ii it was 
thought the size of locomoliji'S w.is didimt c-ly liJfi'd. 
In the (Jnitc 1 Slates, whe^thcie iitlleyn-ed lor 
tunnels, aiul wduie level ciossinffs aie onfv' just 
beginning to be eliinin.itod, and. .igam, Imause the 
Amencan rugineei lainc U.(ei on the s< eiu-, and so 
could better aaiu.ipate^ ilevelopnicnt, both tlu' 
lo'.omofive desigifrr aiul tlu-'a’ bmfflei an-givei^a 
much tieer hand, hence, the lolling si 01 k #(iwai fs 
ouis by < ompanson .ino^u i f.ubr has 

inlliu-nced the si/c of Die \niei^.m lo.iding gau^o 
VI/, l>i,dong b\ iiaiui *11 is onlv < oinp.iiativny 
uieidJv that the auloiu, <u ®air Ijiake li.e. been 
.id.iplnl .iiui {lu-.ipeued lo ni.iiie it ,iv,iftd>reVor 4>og 
fu-igiit ti.uii-, . j'lioi to w’hu li tlu- lii ,\ki suieti li.i4l 
const.uUl\ to l>e on tlie toj)-, of tlu- aus ready 
to s(i(-w down llu- li.ind biakcs <'ff- of tfte 

luounlaiM jo.uls in ( oloiado^ whu li now ir.rs 
air br.ike'> is .s.iid ‘.o be hiK-d its whole- length 
witli the luins of i.us lying the gorges, 

when- lIu'V wa-u* vvieiked in tlu- loimer days of 
h,iiul-biakes \Mun the biakisnian 1ms to ^ulo 
outside tlu: c.iis ;liu! keeji a gtnci.d walih of the 
ti.iin he W^xjiosed to ni.iiiy iisks liieie is the 
d.uigi'i .itleiul.ant upon slv-pjung Irom one swaying 
cai lo aiudlu-r o\ei a gap ol tv^ yjJ hn e leel, on a 
dark night, in .a gale of wand, 01 win n fi^is 
snow combined coat the roofs of cai s so a:^o n-ndei 
tlu- surlacc fnghlfully shjijieiy. One of the le.isons 
foi »‘scliewiiig ovir-liead biidgu-s was the .yixiely 
not to imi>(de the work of tin- bi.ikesmen 'Slu-sc 
stMi>*uns .irc^iw lierakled by a kind of rougli 
tassi^l of LOids.^i oinmonly known a- a "luklev,” 
vvtiK ti haiig.s down over the trai k at alniiit the level 
of llu lyps of llu- (.us, and is inti-iuh'^d to w»i n .in 
nii'.vaiy lu.ilo^iman to dufTi liis body '1 he exi-^ 
l<n<e (/f this waimiig devu,*- piov^ 

ot bi along IS by no nu ai^i^xUju t 'llR low 
initial cost of Anu 1 u an raik'^)^i1^‘jJ>een due latgeljy 
to a close .adaj'tation of lh|i^ignmeiit >> Ifie natural 
sui f; ' ' 

iinp< 
h.iS 
Ix.i .1 
t’liii 


int« 


tlu 

t^O ( o. 
ha. lx. 

Auu'i i 


1))' (lit- use oy^'ia'ics aiuk'ug'cs The 
^it.uu 4 <'i saving 111 in.itenai-,. I.i^.oiir, niul cost 
Ix-i n wit much gi i-ater *fhan in Europe, 
I -.c labi\r ^nd lu.uly ,iM in.iteiials, except 
'll, vvi-ie wiiuli CA-stli^i, aiuj (sp^ially because 


111 .- Il 


inoiiev was' 
ai jiioper 


sj^i: 

yL-i y iiwli highei. In 
nolu 'fibh- pecuhanty 
. r- iisi- ojien ti esllc-work of timber, 
» ' Pi.^,op'v .uul c.irlh 01 ro^k (-x^av^tum. 
If I. 0 . ^nd the wooden ti (-?Hh*ar(- purely 
lu.am puxhu 1 • and vvilhont them J.50,()0( 
mil^s of hne eonhl novT-r havi- Ix-en built. #rhe art 
of ^iijiding vvoodoiPtruss brulg|i#was lUvclopcd by 
. wo i-’ennsylv.ima (arpeiiters at ihc- beginning of tht 
^!)nelc-#nlh cenTni^ Tliesc old ro-id^xidges 
flbtable for ilie tjual%y of their we!bsea.sonail tftnbcr 
0 
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that#can be passc^i on comfortable journeying Oy 
lana(5r sea. or sojourning ii? hotels, for the Company 
has a complete chain of palatial hotels all the way 
across Canada, On the Atlantic, its “ F.mpress ” 
steamers are aiiv;t.g the moot seaworthy and com- 
Jortable of twentieth century construction. On fhe 
Pacific, the ‘^'JCmprcss ” lines to Japan and China 
fium Vancouver arc IhC favourite boats with all 
who areftomiliar with^ne Orient. The Canadian- 
Ay j^alian 'me Vancouver ^d Sydney 

;s steadily winning tlie allegiance ot the Australian 
anil New Zealai 1 travellers. 

The Canadian Pacific Railway not, however, 
coniined to the D( minion Its " Soo " line dips 
soutl?inlo the UnI'ed States as far^s Minneapolis, 
and then back to the main line f.t Moose Jaw, mak¬ 
ing the shoitest rad coniicctioft from the Mississipi 
.Valley to the Pacific*^, while it has extended south 
of the American Ixtmdary line to Poitland, Oicgon, 
an;l fScattlii. Waslin-igton. The Company builds 
at the rate of 400 miles a year ; but with all its 
iC\tensions keeps on steadily impioving its mam 
iines, doublc-tracluiTg here, lessening gradients 
tlieie, andyiattenmg *-5ut curves in other places, 
ik-tween Rf)^sspc5Tt, 877 miles\vcst of Montreal, and 
Giavcl, 893 miles, s6me of the heaviest construe- 
tiuuiil works's foufJd m the shape of deep rock- 
i utlings, viacdicts, aijd tunnels The snowsheds 
in the Rockies ^form a triumph of engineeimg 
BuilUof«/i«tvy cedaf wood, and backed^vilh rock, 
^che^ aie fitted in.o the mountain in such a 
manner that the most terrific avalanche glides 
harmVs^ly over the track. To enable travellers 
to enjoy the magnificent scenery, avoiding lines 
''have been eoiv^iuctcd outside, and are used during 
the summ^". 

In Us Angus shops at Montreal the coiiipanv 
Jnulcls cars at the late of a tram a day Its fieight 
cais l?ave acairyuig caj'^acUy equivalent to the 
wi'ight of the whole population of^ygland rftfconc 
time The '* Pacific.^' or 4 -6 --‘2 ^\>c of passingcr 
engines, recently adopt<‘d by the Coiujiany, are the 
largest aniM’G powerful machines so far running 
%i «v'anada cast of the Rocky inountains The 
engiu^ weighs 95 tons, and the teivler .55 tons 

The Company’s crack Tians-CiiUmcntal liain, 
tit; “ Imjietial Limited," is cettainly one of the 
Tadway glories of our F.mpirc^and, all things con¬ 
sidered, one of the mo.st remWrablo liaflis in the 
woild The westbound train leaves Alontreal 
daily at V)-30 p m., and the eastbound starts from 
\aiuouver daily a^^.3 45 pm. The ftnirncy fiom 

^'Cr ip ocean, 2,898 miles in length, is accomplished ■' 

97 hoiiiv-{'‘, at the inclusive latc of sju^ed »)f 29 
miles an hont.ijmt it must not be forgotof that 
842 mi^es ft: the’^/.rney arc over t^ie ranges and 
vallej^s V the Rock', mountains, while a fuither 


portion of f555 miles (Sudbutf'- to Fort William], 
13 over ^he nagged country north of Lake Superior. 
Observation cai^, specially designed to allow an 
unbroken view of the wonderful mohntain scenery, 
are attached to thb^" Imperyd Limited " betVften 
Canmore and RevelsCoke from May 20th to October 
15th. 

Probably the most perfectly appointed U«un ever 
•constructed was tlif one used by King Georj^ and 
Queen Mary during their Canadian*tour m^I901. 
It consisted of nine cars vestibulcd together, giving 
a total length of 730 ft., and a total weight of 395 
tons The intenor of llus wonderful tram, which 
was entirely built in the Canadian Pacific Railway 
shops at Montreal, jirovcd a revelation of the possi¬ 
bilities of luxury and comfort of modern railway 
tiavel. Among other lefinemcfits, it had a complete 
tcle])hone system throughout its length. The 
railway voyage of^their Majesties over tlie C 1* R. 
lasted from September 13th to October and 

during tiicse 22 days, 5,820 miles were covei<kl 
from Quebec to Vancouver, and back to Nuith 
Bav. 

To operate its trains and steamslups, togcllKsi: 
with Its subsidiary umlertakings, the Capadiari 
PaufiG Railway Company required a gicat lorce o1 
men—over 70,000 The company has made s 
special study of the welfare of this peaceful army 
Its aj»prenticc system enables the young mechanic tc 
a<lvance to the highest positi^»m the organi>ation 
The moial and physical side/-'As well as the mental 
IS covci ed by tlu- ti aining gil^en In order encour¬ 
age tlie dcsotving apprentices the Company ymates 
iNwh year a IJnivet.sity &cholar^w>,to i^-'Fton best 
ajiprcntices Instiiudion cars, R^ive mstrucUot] 
m the air-bi akA, steam heat"fg, eiccu'io hghfing, anc 
safely appliances, travef up and down the lines 
Boarding houses have been elected the Company 
and gi\en over to the Y.M.C A. tooperate, tlieCom- 
j)any defraying the cost of light, heat, repmns, etc 
and paying tlu; salai y of the secretary. At the 
moth Angus shops, MontiVal, good, vAicdesome 
well-cooked food is served to the employees in warr. 
conifoitable canteens at nominal prncs Sleep* if 
ai I ommodation is provided lor enginemep ’ cai 
citteiidanls, and brakesmen at every divisicmal poim 
between the Atlantic and the Pacific. In eveij 
ilepait nent and branch of this vast industry wil 
be found vai luussubsttliscd clubs or organisations foi 
mutual im]>rovcinent and social enjoyment. Foi 
exam-ide, the staff of’thc famous chateau Frontenai 
Hotel, Quebec, have a snowshoc do''-, wlinh enj^y 
' ^a number of outings di.ftng the ga^ .,iiiiei season 
T.astly, theie is a pension fund, undei which a con 
tinned income is assured to those who, after year' 
of continuous scivici', are by age or infirmity nc 
)ong(^*^ablc to perform thei^'duties. 
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